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Wednesday, October 6, 2004 The Standard

The Stock Exchange of Hong Kong Limited takes na responsibility for the contents of this announcement, makes no’
represenstation as te Hs accuracy or completeness and expressly disclaims any lishility whatsoever for any loss howsoever
arising from or ist reliance upon the whole or any part of the contenis of this annodncement,
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New World Development Company Limited

(Incorporated in Hong Kong with limited liabitity)

(Stock Code: 17) _ -

PROFIT WARNING

This announcement is made pursuant to Rule 13.09 of the Listiog Rules.

New World Development Company Limited (“NWD”) announces that in light of the on-going disputes referred (0
in the joint announcements of NWD and New Warld TMT Limited ("NWTMT") dated 27 May and 22 July 2004
(the "“Joint Announcoments”) relating to, among other things, NW IMT secking tecovery of investments and

damages in excess of USS700 million (cquivalent to spproximately HK$5.460 million), it is expected-that the

board of directors of NWTMT will, a5 a matter of prudence for accounting purposes, make a provision with a

significant adverse impact on the results of NWTMT '\nd its subsidiaries for the year cnded 20 Tine 2004 (the
“Results™).

As NWTMT is a substdiary of NWD, it is expected that the results of NWD and its subsidiaties [or the year ended
230 June 2004 will be adversely affected as 4 result.

This announcement is made pursuant to Rule 13.09 of the Listing Raules.

Thie bourd of directors of NWD annousces that i light of the on-gaing disputes referred Lo in the Joint Announcements
relating to, among other things, NWTMT seeking rccavery of investments and damages in excess of USFT00 million
(equivalent to approximately HK$5.460 million), it is expected that the board of directors of NWTMT will, as a matter
of prudence for accounting purposes, make a provision with a significant adverse impact oy the Results,

As NWTM is a subsidiary of NWD, it is expected that the results of NWD and its subsidiaries for lhe year ended 30

June 2004 will be adversely affe:ctcd as a result. P

Sharcholders of NWD and holders of other securities of NWD are reminded to exercise caution when dealing in the
scourities of NWD,

Ag at the date of this announcement, (2) the executive directars of NWD are Dato’ Dr. CHENG Yu-Tung. Dr, CHENG
Kar-Shea, Henry, Dr. SIN Wui-Kin, David, Mr. LIANG Chong-Hou, David and Mr. LEUNG Chi-Kin, Stewart; (b) the
non-exccutive ditectors of NWD are Mr. CHENG Yue-Pui, Mr, CHENG Kar-Shing, Peter, Me, CHOW Kwai-Cheung,
Mr. LIANG Cheong-Biu, Thomas und Mr. HO Hau-Hay, Hamilton and (c) the independent pon-executive directors of
NWD are Lord SANDBERG, Michacl, Mr. YEUNG Ping-l.cung, Howard, Dr. CHA Mbou-Sing, Payson, Mr. CHA
Mou-Zing, Victor (as alternate directar to Dr, CHA Mou- S:nf' ‘Payson) and Mr. LEE Luea-Wai, John, TP,

By order of the Board of
New World Development Company Limited
Leung Chi-Kin, Stewart
Company Sccretary

Hong Kong, 5 Qctober 2004
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