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'KASIKORNBANK A NERE

Somkiat Sirlchatchal
Exacytiva Vice Prasident

12g3-2(b) File No.82-4922
Ref No. CN. 838/2004

October 19, 2004

o IR

450 Fifth Strest
Washington, D.C. 20649

SUPPL

Dear Sirs:

We are transmitting herewith, in accordance with our undertakings pursuant Rule 12g3-2 (b)
under the United States Securities Exchange Act of 1934, an English language summary of certain
information that is being made public in Thailand.

Please arrange for the attached to be placed in our Rule 12¢3-2 (b) “file” with the Commission.

Yours sincerely,

CS038-1-04 KASIKORNBANK pét
1 Sol Kasikomthal, Ratburana Road,
t‘ Bangkok 10140, Thailand.
KASIKORNBANK pct
supports efforts to Tel. 466 2470 1122, +66 2470 1199
protect the environment, Fax. +86 2470 3499
This letter Is printed on recycled papar. ’ www.kasikembank.com  Registration Na.PCL 105
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KASTKORNBANK 558418
Ref FA. 070/2004
October 19, 2004
To Prosident
The Stock Bxchange of Thailand

Bnclosed herewith, please find copies of the uareviewed financial statements for the third quarter

ending September 30, 2004 in SET Smart corpared with those of various accounting periods previously reported.

Document no. 1

Document no. 2

Document no, 3

Document no. 4

Document no, §

Docwment no, 6

Document nio. 7

Document no. 8

Document no, 9

Dociument no. 10

Surrmary Statement of Assets and Liabilitios as of September 30, 2004,

Consolidated Balance Shoct ag of September 30, 2004, compared with Consolidatod
Balance Sheets ending June 30, 2004 and December 31, 2003,

The Bank’s Balance Sheet ag of Septamber 30, 2004, compared with Balance Shoots
ending Junc 30, 2004 and December 31, 2003,

Consolidated Statement of Income for the nine-manth period ending September 30,
2004 compared with the nine-month period ending September 30, 2003.

The Baogk's Statement of Income for the nine-month period ending Septernber 30,
2004 compared with the nine-month period ending September 30, 2003.
Consolidatcd Statement of Income for the third quarter ending Septersber 30, 2004
campared with the third quarter ending Soptember 30, 2003,

The Bank’s Statement of Income for the third quarter cnding September 30, 2004
compared with the third quarter ending September 30, 2003,

Consolidated Statement of Income for the third quarter ending September 30, 2004
compared with the sccond quarter ending June 30, 2004,

The Bank’s Statement of Income for the third quarter ending September 30, 2004
compared with the second quarter ending June 30, 2004.

Summary of operating results for the third quarter of 2004,

We trust you will find the enclosed helpful and informstive.

Yours sincerely,

A2

(PRASARN TRAIRATVORAKUL)

Pregident

=
-
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SUMMARY STATEMENT OF ASSETS AND LIABILITIES V

As of Beptember 30, 2004
Assets

Cash
Interbank and money markct items
Socurities purchased tnder resale agrecmeats
Investments in securities, neg

(with obligations Baht 12,880,548,719,01)
Credit advanses (act of allowance for doubtful accounts)
Acorued imterest recelvahles
Properties foreclozed
Custamers’ lisbiliies nnder soceptances
Premises and oquipment, oet
Other assots

Tatsl Assets
Customars’ labilitics undor yamatared bills
Total

Baht
9,856,743,797.36
86,445,725,052.82
19,200,000,000.00
138,713,786,875.44

522,180,365,350,70
1491,835,083.68
12,332,200,833.45
838,938,417.87
21,676,405,722.48

8,946,164,740.75! -

821,682,285,874.55

4,035,646,185.91

825,717,932,060.46

Nan-Performing Loens 8 of Sepamber 30, 2004 (Quartzely) (9.75% of tots! losns bafore aliowance for doubthul aceounts)
Required provisioning for loan 10ss, &s of September 30, 2004 (Quatterly) ¥ :

Astidl allowanes for doubtful accounts

Loans to related parties

Loans to related agset umﬁgemenz companles
Loans to rolated parties due 1o debt =festructuring

Bosrowing & part of subordinated debentutes cum prefiored shares ta be incloded in the Tioed Capital,

permmitiod by the Bank of Thatland
Lege! capital fund

Changes In assets acd liahilities this month due to penalty expenses fom violaring the

Commerolzl Banking Act B.E, 2505 and ameadad Ast, section

Intemsationat Banking Facility's assars and Habilitles

Totz] asgats
Total lisbilities
Rignificant contmgent liabilitis
Avals on bills and guarantaeq of loans
Letiers of aredit

Y This Summary Starement ba not been reviewed and audited by o Certified Public Asceuntant
¥ luctuding provisioning for advamcc legal foo and ingurannc propatd for customers

2

. NO.SBS  P.4
summsnansing
KASIKORNBANK BR:5R 81
Lisbilities Baht
Depasits ! 711,425,479,343.24
Interbank and monsy market itoms 10237,792,495,36
Lisbilities paysble on demand 5,987.908,608.45
Becuritios sold under mpu!\:hase sgreement .
Bomowing 20,250,513,080,98
Bank's Uabilitles under w;cptances 838,938,417.87
Other lisbilities ' 14,173,266,982.05
Total lishilities | 762,913,898,927.95
i
Sharehold;frs’ equity
Pald-up shsre eapital
{registered ghave capim! Faht 30,486,146,970.00) |  23,634,493,110.00
Rescrves sad nat profit after appropriation 25,175.712,391.39
Other reserves and profit aad loss account 9,958,181,444.21
Total aharcholdors’ oqmty 98,768,386,946,60
Tot! Ligbilitics sind Shareholders® Bquity | 821,662,285,874,55
Bank’s liabilities undsr naatirod bills 4,035,646,183.91
Total §25,717,932,06046
: Beht
§5,324,00,385.30
: 31,965,411,008.21
i 43,895,402,381.72
2,621,545.376.26
: 14,850,000,000.00
4,189,380,344.66
; 79,644,711,015.09
' 3,210,646,862.54
; 9217025
2,904,828,101.19
: 14,621,344,907.62
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KASIKORNSANK HEQENF
KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
BALANCE SHEETS l
Conzolidated
September 30, 2004 Junc 30, 2004 December 31,2003
(Unaudited) (Audited) (Audited)
{Unreviewed)
Baht Behit Baht
ASSETS
Cagh 9,856,892,004.86 10,063:431,097. 15 18,699,183,946.16
Interbank end money market items
Domestic items
Infereat bearing 622,579,054.20 338,775,393.68 419,048,121.40
Non - {ntereat bearing 2,745 357 476,56 3.440,752,401 85 2,844,647,73745
Forciga itcms ‘ .
Intercat bearing 82,740,276,122.46 88,792256,972.77  101,492,418,239,70
Non - Interest bearing 391,681,916,99 417,244,640.65 165,862,337.96
Tota] Interbank and Maney Markot Itoms - not 86,499,804,570,21 92,989,060.408.95  104,921,976,436.51
Securities purchased under resals agrocments 19,200,000,0600,00 3,888,000,000.00 31,710,000,000.00
Investments
Current jnvestments - net 48,643,254,745.84 51,307,746,192.39 63,490,620,866.26
Long-terma investmens ~ net 83,105,720,650.74 86,650,346,236.52 69,240,414,799.65
Investments in sobsidiaries and associsted conpanies - pet 376,885,734.79 341,223,838.69 523,151,116,80
Total Investments - act 132,125,861,111.37 138,299,315,967.60  135,254,186,782.71
Loans and ecotued intetest receivehles '
Loans 581,611,548,986.23 572.063.498,907.95  547,917,919,933.65
Accrued interest receivables 2,811,471,340.89 2,971,494,082.71 2,970,945,258.41
Total Loans and Accrued lnterest Recelvables 584,423,020,327.12 575,034,992,990.66  550,888,865,192,06
Lags  Allowanco for doubtful acoounts (49,073,044,041.30) (52,729,853,597.37)  (59,268,090,725,79)
Lasy  Revalustion allowaneo for debt rostructuring (7,936,937,505.62) (8,148,588,871.82)  (6,665,399,430.61)
Less  Nommslized provigioning (2,200,000,600,00) (2,000,000,000.00) (1,600,000,000,00)
Total Loans and Accrued Interest Recelvables - net 525,213,038,780.20 5 12.156.550,521 47 483,385,375,035.66
Propertios foreclosed - pet 16,443,850,047,92 15,575,024,366.80 14,516,837,349.99
Custommers liability uador aceeptauces £38,938,417.87 §75,579,766.63 676,184,147,52
Premiges and equipment - not 22,225,380,753.21 22,355903,868.37 22,257,887,644.15
Deferred tax agsets 47,012,176.89 45,123,977.37 43,053,849.91
Accrued income recelvables 1,989,603,755,54 1,780,319,974.17 1,671,418,278.30
Darjvative contract rovaluation 1,216250,427.26 1,342,979,163.34 3,713,330,066.96
Other ussets - et 6,539,293,088 54 7,053,994,981,78 4,511,107,106.59
Total Assots 822,196,115,133.87 806,225293,003.63  821,330,540,644.46
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KABIKORNSANK meifeniy

KASIKORNBANK PUBLIC COMPANY LIMITED AND SURSIDIARIES

LIABILITIES AND SHAREHOLDERS'EQUITY
Deposits
Deposits in baht
Deposit in Sorcign currencics
Total Deposits
Interbank and money market {tems
Domestic items
Intorest bearing
Non - interest bearing
Forelgn items
Interest bearing
Non - interest bearing
Tota] Iuterbank and Money Market Itams
Liability payable on domsnd
Long-term borrowing?
Bank' s Uability under accoptances
Deferred tax Habilitias
Daiivative contract revaluation
Accrucd interost payables
Other lisbilitics
Tatal Lisbilitics

BALANCE SHEETS
Consalidated
September 30, 2004 Jupg 30, 2004 December 31, 2003
(Uasudited) (Audizzd) {Audited)
(Unreviewod)
Baht Baht Babt
706,735,859.473.48 696,800,406,957.80 682,385,560,026.79
4,079,638,318.89 3,811,895,547.93 2.560.416,551.27
710,815457,782.37 700,612,302,505,73 684,945,976,578.06
7,104,399,912.87 3,967,607,878.27 1,890,287,246.89
3,396,588,121.17 ] 4,410,538,346.75 4,21,597,522.11
40,317,238.94 141225,514.85 486,057,708.68
286,487,222.38 550,080,778.04 502,928,879.50
10,827,792,495.36 9,069,452,517.91 7,160,871,357.18
5,987,908,608.48 5,935,850,405.28 7.041,817,602.46
20,250,513,080,98 20,137,557,938.77 59,841,317,349.36
B38,938417.87 678,579,766.63 676,184,147.52
3,031,986,916.46 3,022,690,639.71 3,346,832,441.73
3276284,53247 4,192,296,210,31 719,697,679.15
1,612,990,284.05 1,228.91,229.87 2,564,045,074,15
6,474,182,806.42 5,748,15,840.96 6,281,045,538.92
763,116,094,034,43 750,622,817,055.17 772,517,787,968,33
4
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KRASIKORNSANK M B R ™15
KASIKORNEANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
BALANCE SHEETS
Consolidated
September 30, 2004 Juze 30, 2004 Docember 31, 2003
(Unaudied) (Audited) (Audited)
{Unreviewed)
Baht Babt Bahg
Sharehiolders' equity
Shars capltal
Authorized share capital
547,345 class A prefarred sharca, Bahr 10 par value - . 5,473,450.00
38,048,614,697 ordinary ghares, Baht 10 par value 30,486,146,970.00 30.486,146,970.00
2,689,547,345 ondinary ¢hares, Baht 10 par value 26,895,473,450,00
Issued and fally pald-up ghare eapital -
547,345 class A preferred shaves, Baht 10 par value - - 5,473,450,00
2,363,449,311 ordlnary shares, Baht 10 par vatue 23,634,493,110,00
2,362,226,971 ordinary shares, Belt 10 par value 23,422,269,710.00
2,353,518,072 ordizary shares, Baht 10 par value 23,535,180,720.00
Premtum on share capital ‘
Premium on preferred ghares - - 27,367,250.00
Premivm on ordinary shares 17,552,136,628.95 17,528,353,246.55 49,497,553,190.49
Premtuns on expited wasraats - . 5,520,432,199.21
Aprraisal gurpluz on ssset revaluation 6,157,770,076.36 6,182,174,334.75 6,231,844,413.68
Revaluation surplus on investmenta 398,409,781,81 349,504,897.56 1,312,639,265.92
Retained earnings {deficit)
Agpropristed
Legal reserve - - 800,000,000,00
Other seserves - - 26,675,300,000.00
Unsppropriated (defici0) 11,025,577,349.48 7.623,575,762.44 (65,148,234,898.23)
58,768,386,946.60 55,305,877,951.30 48,457,555,591.07
Misority intercets 311,633252.84 296,598,087.16 355,197,084.86
Total Sharehalders’ Equity 59,080,020,199.44 55,602,476,038.46 48,812,752,675.93
Total Liabililes and Shareholderd’ Equity £22,196,115,133,87 £06,225,293,093.63 821,330,540,644.46
Off-balmnce gheet itams - contingencies
Avals on bills and guarantecs of loans 2,904,828,101,19 3,108,001,453.18 5,536,811,551.52
Liability wnder unmatured import bills 4,035,646,185,91 3,771,376,406.32 3,187,732,092.96
Letters of credit 14,621,344,907.62 13,515,303,597.92 9,995,789,833.70
Other contingencles 465,415,927,688,00 575,160,968,581.85 431,328,285,405,73

4ot
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KABIKORNBANK BB RE

KASIKORNEANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

BALANCE SHEETS
The Bank
September 30, 2004 June 30, 2004 December 31, 2003
(Unaudited) (Audited) (Audited)
(Unreviewed)
Baht Bakt Baht
ASSETS
Cash 9,836,743,797.36 10,063,324,576.65 18,699,095,513.41
Interbank and money marker itoms
Domestic items ,
Interost boaring 558,529,095.34 275,995,067.45 131,540,875,15
Non - interest bearing 2.754,837,918,03 3,457,062,166.09 2,854,343,708,25
Foreign itemg '
Imterest bearing 82,740,276,122.46 88,792,296,972.77  101,492,418239.70
Non » interest bearing 391,681,916.99 417,244,640.65 165,862,337.96
Total Interbank snd Moncy Matkot Itams - nst 86,445,725,052,.82 92,942,598,846,96  104,644,165,161.06
Securities purchased under resale sgrosmants 19,200,000,000.00 3,888,000,000.00 31,710,000,000,00
Tnvestmonts
Current invegtmenta - net 48,201,344,496.66 $0,539,256,258.92 65,006,385,567.27
Long-term investments - nat 81,088,261,592.28 84,408.965,165.00 65,939,348,01322
Invostmeats in subsidieries end sssaclated companics - not 9,424,180,786.50 9,481,149,23229 9,818,950,721.07
Total Investments - net 138,713,786,875.44 144,420.370,676.30  140,764,684,301.56
Loans and acerued interest recetvables
Loans 565,478,682,861.01 554,575,282,054,11 530,089,906,029,62
Accruod interest receivables 1,491,835,083.68 1,533,366,214.99 1,485,101,871.78
Total Loaus and Accrued Interest Receivables 566,970,517,944.69 §56,108,648,269.10  531,575,008,000.40
Less  Allowanse for doubtfil ascounts (35,859,199,714.56) (37,987,926,547,99)  (42,995,675,552.34)
Less Revaluation allowsnce for debt restrusturing (5239,117,794.75) (5,356,623,438,68)  (4,721,214,714,45)
Less  Normalized provisioning (2,200,000,000,00) (2,000,000,000.00)  (1,600,000,000,00)
Total Loans and Accrued Interest Receivables - net §23,672,200,434,38 510,564,098,282.43  482,258,117,733.61
Propertics forccloged - not 12,332,290,833.45 11,861,378,861.23 10.860,375,379.21
Cugtomord' liability under scceptances 838,938,417.87 675,579,766.63 676,184,147.52
Premises snd cquipment - net 21.676,405,722.48 21,808,815,812.28 21,697,577,197.53
Accucd inconic receivables 1,896,673,798,687 1,693,936,314.43 1,597,517,158.96
Derivative contract revaluston 1,216,250,427.26 1,342,979,163.34 1,713,330,066.96
Ofthaer agscta - not 5,833.270,514.82 6,384,676,270.40 4,254,568,688,17
Total Assets 821,682,285,874,55 R05,654,758,570.65  820,875,615,347.99
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KASIKORNBANK B TR G

KASTKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

LIABILITIES AND SHAREHOLDERS' EQUITY
Deposits
Deposite In baht
Deposits in foreign currencles
Total Depaosits
laterbak and money market items
Domestic items
Interest bearing
Non - interest bearing
Foreign items
Interest bearing
Non - interest bearing
Total Intarbank and Money Market litems
Lisbility payablo on demand
Long-term borrowings
Bank' s liability under acceptances
Deforred tax lishilitios
Dartvative contract revalnation
Accrued interest payables
Other lighilities
Total Liabilities

BALANCE SHEETS
The Bank
September 30, 2004 Juao 30, 2004 December 31, 2603
(Unaudited) (Audited) {Audited)
(Unreviewed)
Baht Baht Baht
707,345,841,024.35 697,008,685,261.85 682,661,690,671,96
4,079,638,318.89 3,811,895,547.93 2,560416,551.27
711425479,343.24 700,820,580,809,78 685.222,107,223.23
6,514,399,912,87 3,672,607,878.27 1,685,287,246.89
3.396,388,121,17 4,410,538,346.75 4,221,597,522,11
40,317,238.94 14122551485 486,057,708.58
286,487,222,38 550080,778.04 502,928,879.50
10,237,792,495.36 8,774.452,511.91 6,805,871,357.18
5,987,908,608.45 5,935,830,405.28 7,041,817,602.46
20,250,513,080.98 20,137,557,938.77 59,841,317,549.36
838,938,417.87 675,579,766.63 676,184,147.52
3,031,986,916.46 3,022,680,639.71 3,346,832,441,73
3,276284,532.47 4,182296,210.31 719,607,679.15
1,612,610,420,38 1.228,775,871.97 2,563,807,046.76
6:252,385,112.74 5,561,116,452.99 6,110,424,709,53
762,913,898,927.95 750,348,880,619.35 772,418,059,756.92
7
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Document no. 3 KASIKORNBANK A0 GRAR
KASIKORNBANK FUBLIC COMPANY LIMITED AND SUBSIDIARIES
BALANCE SHEETS
The Bank
Septemibor 30, 2004 June 30, 2004 December 31, 2003
(Unaudited) {Audited) (Audited)
(Unreviewed)
Baht Baht Baht
Sharohalders’ equity
8haro capital
Anthorized share capital
547,345 class A preferred shares, Baht 10 par valac - . $,473,450.00
3,048,614,697 ardinary shares, Baht 10 par value 30,486,146,970.00 30,486,146,870.00
2,689,547,345 erdinary shares, Baht 10 per valse 26,895.473,450,00
Tesued and fally paid-up shase capital
547,345 class A preferred ghares, Bahg 10 par vatue - - 5,4'73,450.00
2,363,449,311 ordinary shares, Baht 10 par vafue 23,634,493,110.00
2,362,226 971 ardinary ehares, Babt 10 par vahue 23,629,269,710.00
4,353,518,072 ordinary sharcs, Babt 10 par vehue 23,595,180,720,00
Premium on share capital
Promium on prefemed shares - - 27,367,250.00
Promiynt on ordinary shares 17,552,136,628.95 17,528,353,246,55 49,497,553,190.49
Premitim an cxpired wasrasts . - 5,520,432,199.21
Appraissl surphus an asset revaluazion 6,157,770,076,36 6,182,174,334,75 6.231,844,413,68
Revalnation surphus on nvestments 398,409,781.81 349,504,897.56 1312,639,265.92
Reteined earniogs (dafici)
Appropristed
Legal reserve - . 800,000,000,00 ‘
Otber resorves . . 26,675,300,000,00 i
Usappropriated (dofick) 11,005,577,34948 262857576244 (65,148.234,89829) |
Tatal Sherehniders’ Bquity $8,768,386,546,50 £5,305,877,951.30
Total Lisbilitles and Sharehiolders' Bqulty 821,682,285,874.55 B0S,654,758,570.65  §20,875,615,347.99
Off-balsace gheet items - contingencles
Avals oo bills and guasantoss of loans 2,904,828,101.19 3,108,001,453.10 5,536,811,551,52
Liability under unmatured import bills 4,035,646,185.91 3,771,376,406.32 3,187,732,092.96
Lemos of crodit 14,621,344,507.62 13,515,308,997.92 9,995,789,833,70
Othor contingeacies 465,204,672,705.64 575,030,661,76840  431274,387,967.90

48,457,555,591,07
|
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KASIKORNBANK R 2EXSE
KASIKORNRBANK PUBLIC COMPANY LIMITED AND SUBBIDIARIES
STATEMENTS OF INCOME
FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2004 AND 2003
Congelidated
2004 2003 Change
(Unrevicwad) (Reviewed)
Baht Balt Baht %
Interest and dividend income
Loans 20,135,674,82092  19,464,726,991.33 670,947 829,59 345
Interbank aod money market itoms 1,205,549,39126 1,782,294,142,55 (576,744,751.29) (32,36)
Investments . 2,893,183,625.60 3,396,652,354.02 (503,468,728 42) (14.82)
Total Interest and Dividend Incama 24,234,407,837.78  24,643,673,487.90  (409,265,650.12) (1.66)
Interest expense
Deposits 4,185,719,199,08  6282,276,077.90  (2,096,556,878.82) (3337
Interbank and moncy torket items 167,831,758.48 189,735,494.54 (21,903,736,06)  (11.54)
Loog~term Bamowings 984207,535.92  3,850,167,392.44  (2.865,939,896.52) (74.44)
Tots! Interest Bxpense 533775849348 10322,178,96488  (4984,42047140)  (48.29) .
Net tncome from interost and dividend 18,896,649,344.30  14,321,494,523.02  4,575,154,821.28 31.95
Bad debt and doubifu) acconnts (seversal) (5261,617.43059) (9219,039,222.32)  3,957,421,731.73 4293
Loss on debt restructuring 6,363,212,830,08  9,191200426.68  (2,807,987,596.60) (30.5%)
Normzlized provigions 600,000,000.00 600,000,000,00 - -
Net income from interest and dividond after bad debt aad
doubtful sccounts (reversal) losa on debt restructuring and
normalized provisions 17,175,054,00481  13,749,333318,66  3,425,720,686.15 24.92
Non-interest incomae
Gein on {avestments 763,720,420.82 1,747.743,867.34 (584,023,446,52) (56.30)
Share of profit from inyestments on equity methad 69,326,311,59 57,949,73698 11,376,574.61 19.63
Fees and gervice income
Accoptances, aval and guarantees 432,619,142.63 465,111,349,19 (32,512,204.56) 6.99)
Othors 5.488,170,473.92 4,674,336,130,56 813,834,343,36 1741
Gain on exchauges 1,039,645,285.70 1,498,076/458.50 (458,431,172.80) (30.60)
Galn (10ss) on transfor of financial agsets (511,994,84498)  2,735915,00681  (3247,909.971.06)  (11871)
Otber income 562,508,089.74 484,329,836.92 78,178,252.82 16.14
Total Non-interest Income 7,843,994,780.15  11,663,482,40630 (3,819.487,626,15)  (32.75)
. AT



19.0CT.2004 13:18 KBANK-IR, B2 4792680 NG. 999 P.12
Document no, 4 simsnansing
KASIKOANBANR NERZENS
KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF INCOME
FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2004 AND 2003
Consolidated
2004 2003 Change
(Unseviewed) (Reviewed)
Baht Baht Baht %
Non-intarest expenses
Peraonac! oxponses 4,806,583,071,18  3,891,062,232.27 915,520,838.91 23.53
Premises and equipment expenses 2,577,341303,10  2479,822,689.29 97,518,603.81 393"
Taxes snd dutiss ‘ 1,023,375,912.05 923,871,874.27 . 99,504,037,78 10.77
Fees and service expengos 214787546581  1,844,208,664.40 303,576,801.41 1646
Directors' remuueraton 41,417,490.87 41,591,951,61 (174,460,74) (0.42)
Loss on impairment of propertios farcalased 268,578,810,11 320,032,364.52  (51,453,85440  (16.08)
Contibutions to Financizl Insimtions Development Fund 2,093,543,29890  2,013,280,311.07 80,262,987.83 388
Other ¢xpenses 1,006,218,865.27 1,048,173,703.51 (41954,838.24) (4.00)
Total Non-iaterest Expenses 13,964,534,217,28  12,562,133,800.94  1,402,800,416.35 n17
Income before income tax 11,054,114,367.67  12,850,681,92402  (1,796,567,356.35)  (13.98)
Tocome tax expense 60,503,470.31 20,481,339,52 40,022,130.99 19541
Net income before minority Intarests 10,993,611,007.16  12,830,200,584.50 (1,836,589,487,34) (14.31)
Minority interests in net income (42,108,08500)  (16,118,L1107)  (22,989,973.83)  {12025)
Net income 10951,503.012,16  12,811,082,473.33 (1,859,579461.17 (14.52)
Basic eamings per share 4,64 544 (0.80) (14.71)
Number of the woightod aversge number of ardinary shares (shareg)  2,362,084,373.23  2,352,838,937.57 924543566 0.39
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Docament no. 5 KASIKORNBANK meanan
KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF INCOME
FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2004 AND 2003
The Bank
2004 2003 Chaage
(Unreviewed) Reviewed)
Baht Bslt Baht %
Tuterest and dividead income
Logna 19,041,633,154.80  18,240,703,031.05 00,930,123.75 439
Tnterbank and monoy market itema 1204,359,24655  1,780,712,677.60  (576,353,431.05)  (32.37)
Investments 2,866,707,648.63 3,386,326,759.33 {522,619,110.70) (15.42)
Total lnterest and Dividend Income 23,112,700,049.98  23,410,742,467.98  (298,042,418,00) 127
Interest expense
Doposits 4185,719,10908 628227607750 (2,096,556,87882) (3337
Intetbank and monsy markst items 163,339,796.23 170,558,621.67 (7,218,825.44) 429
Long-term borrowiags 984,207,535.92 3.850,167,392.44  (2,865,959,856.52) (74.44)
Total Iuterest Expense 5,333,266,53123  10,303,002,092.01  (4,969,735,560.78) (48.24)
Net income from intereat and dividend 17,779433,51875  13,107,740,375.97  4,671,603,142,78 35.64
Bad debt and doubtful accowts (reversal) (3.947,170,262.77)  (7,650,279,087.67) 3,703,108,824.90 48,40
Loss on debt regtrocturing 4,489,122,89295  7,861,002,199.88  (3,371,879,306.93) (42.89)
Nomalized provisions 600,000,000.00 600,000,000.00 - -
Net inoome from intorost and dividend after bad debt and
doubtfn pocomnts (reversal) loss on debt restructuring and
normalized provisions 16,637480,888.57  12,297,017263.76  4,340,463,624.81 35.30
Nob-interost income
Gain on investments 65746951773 2,081,319334,09 (1,423,849.81634)  (68.41)
Share of profit from iy t3 0u equity method 78,499,442.00 3,631,474,604. 18 (3,557,975,162,18) (97.98)
Pees and service income
Acceptancss, aval and guaratees 432,619,142.63 463,131,349.19 (32,512,206,56) (6.99)
Others 4,923,737,309.05 4,330,931,715.33 592,805,593.72 13.69
Cain on exchanges 1,039,645,285.70 1,498,076/458,50 (458:431,172.80) (30.60)
Other income 496,033,773.31 329,865,728.28 166,167,045.03 50,37
Total Nop-interest Income 7,623004,47044  12,336,800,189,57  (4,713,795.719.13) (38.21)
1 |
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KASIKGRNEANK BRI RERY
KASTKORNBANK PUBLIC COMPANY LIMITED AND SURSIDIARIES
STATEMENTS OF INCOME
FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2004 AND 2003
The Bank
2004 2003 Change
(Unreviewed) Reviewed)
Bsht Baht Baht %
Naoa-intarast expenses
Perzonnc] xpouses 4,590,505217.82  3,746,554,323.36 843,950,893.96 22.53
Premises and equipmient ¢xponscs 2,503,746354.55  2410,051,504.01 93,694,850,54 389
Taxcs and duties 983,647971.34 §99,914,322.91 83,733,654.43 6.30
Feeg and ¢trvice expenses 2,063,542,748.3¢  1,468,693,742.70 594,849,005.64 40,50
Directors' remnncration 35,484,590.87 35,659,481.61 (174,460.74) 0.49)
Loss on tmpairmeat of properties foreclosed 186,224,878.89 320,032,364.52  (133,807,485.63)  (41.8))
Contributions to Finanoial Institutions Development Fund 2,093,54329890  2,013,280,311,07 80,262,987.83 389
Other expenses §84,033,024.70 971,268,379.59 (87,265,354.89) (8.98)
Total Noa-interest Expenses 13,340,72849141  11,865,484,40027  1475244,091,14 12,43
Income bafore income tax 10,919,756,867.60  12,768,333,053.06 (1,848,576,185.46)  (14.48)
Income tax expense (31,746,144.56) (42,749,420.27) 11,003,275.71 28,74
Not ncome 10951,503,012.16  12,811,082,473,33  (1,859,579.461.17)  (14.52)
Bagic camingg per ghare 4.64 5.44 (0.80) (14.71)
Nusber of the weighted average number of ondinary shares (shares)  2,362,084,373.33  2,352,838,037,57 9,245,435,66 0.39
12 .
Aer
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KASIKOANBANK BEaREa
KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIRS
STATEMENTS OF INCOME
FOR THE THREE-MONTH PERIODS ENDED SEPTEMBER 34, 2004 AND 2003
Consolidated
2004 2003 Change
(Unreviewed) (Reviewed)
Beht Baht Baht %
Intersst snd dividend income
Loans 6.940,777,16464  6,506,366,939.33 434,410,225.31 6.68
Intesbank sud money market items 330,691,710,98 512,437,808.55 (181,746,097.57) (3547)
Invesments A05430712,00  1,025272,394.02  (119,832,682,02) (11.69)
Tota) Interest sod Dividend Income 8,176,%08,587,62 8,044,077,141.90 132,831,445.72 1.65
Interest expense
Deposits 1,377,246,076.92 1,662,006,151.90 (284,760,074,98) (17.19)
Interbank end money market items 70682,552.98 60,988,937.54 9.693,615.44 15.89
Lotg-tenm Bamrowings 285,652,828.80 1,289,879,109.44  (1,004,226,280.64) (77.85)
Total Intorest Expense 1,733,581,458.70 3.012,874,198.88  (1,279,292,740.18) (42.46)
Net tncome from interest and dividend 6,443,327,128.92 5,031,202,943.02 1,412,124,185.90 28,07
Bad debt and donbtful accounts (reversal) (1,055,948 207.01)  (2,256,695,278.32) 1,200,747,071.31 5321
Loss on debt restructyring 1,622,182,163.94  2,749351,475.68  (1,127,169,311.74) (41.00)
Notmalized provisions 200,000,000,00 200,000,000.00 - -
Net income from interest aud dividend after bed debt and
doubtfn! accopnts (reversal) loss o debst restructaring end
nonuzlized provisions 5,677.093,171.99 4,338,845,745,66 1,398,546,426.33 30.85
Noo-interest {ncome
Gein (losz) on {nvestments 113,177,729.81 387,396,487.66) 501,074,217.47 129.18
Share of profit fram investments oq equity mothod 25,244,075.96 25,842,800,28 (598,726,32) (2.32)
Faos and gervice income
Aceeptancos, avsl and guarantess 166,886,841.68 211,258.818.14 (44,371,976.26) (21.00)
Others 1,884,38146982  1,630,246283.96 254,135,183.86 18.59
Gain on exchanges 367,138,900.62 419,534,566.50  (112,399,665.88) (26.79)
Loss oa transfer of finencial assets (76,631,046.39) (214,440,898,19) 137,809,851.80 64.26
Othar income 222,557,537 181,291,278,52 41,266,258.69 276
Totl Non-interagt Income 2,642,755,506,91 1,865,836,363.55 776,919,143.36 41.64
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Document no. 6 sumsnidnsine
KASIKORNBANK S RRY

KASTKORNBANK PUEBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF INCOME
FOR THE THREE-MONTH PERIODS ENDED SEPTEMBER 30, 2004 AND 2003

Coneolidated
2004 2003 Change
(Unrevigwed) (Reviewed)
Pant Bsht Baht %
Non-{nterest expeneos
Personnel expensos 1,753.037,060.63  1,304,491,612.27 448,545,448.36 3438
Premises and equipment cxpenses 867,127,449.65 £29,092,564.29 38,034,884.36 4.59
Taxes and dutles 339,783,008.96 318,147,044.27 21,635,964.69 6.80
Foos and seryice expenses 732.292,041,03 664,064,315,40 68,227,715.63 1027
Dlreotors' remmuneration ! 13,449,253.50 13,536,483.61 (87,230,11) (0.64)
Loss on impsirmont of propertios foreclosed 116,794,554.11 160,104.478.52  (43,309,52441)  (27.09)
Contributions to Pinancial Institutions Development Fund 708,309,580.20 687,907.622.07 20,401,958.13 297
Other expenges 375,402,05727 27117352551 104,228,531.76 38,44
Totzl Non-interest Expenses 4,906,195,005.35 4,248,317,656.94 657,677,348.41 1548
Income before jocoms tax 3,413,653,673.55 1,955,865,452.27 1457,788,221.28 74.53
Income tax expense ” 21,021,179.47 0,409,210,52 611,968.95 3.00
Net income befors minority intarcats 3392,632494,08 193545624175  1,457,176252.33 7820
Minority interesta in niet income (15,035,163,68) (7,938,048,17) (7097.317.51) (8941
Net incomo 3,377,597,92840  1927,518,193.58  1450,079.134.82 7523
Basic carnings por share 1.43 0.82 0.61 74,39
Number 0 tho weighted average aumber of ordinary shares (shares)  2,363,303,161.65  2,353,412,561.12 9,890,600.53 042

14
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KASIKOANBANK mipseasy
KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF INCOME
FOR THE THREE-MONTH PERIODS ENDED SEPTEMBER 30, 2004 AND 2003
 TheBank
2004 2003 Change
(Uareviewed) (Revizwed)
Babt Bsht Baht %
Interest and dividend income
Loans 6,572,860,245.67 6,003,413,060.54 869,437,185.13 9.49
Intorbank and money market items 330,585,066,30 512,329,109.64 (181,744,043,34) (354N .
Investments 902,765,053,66 1.022,494,714,36 (119,729,660.70) (11.71)
Totzl Interest and Dividend Income 7,806,210,365.63 7.538,246,884.54 267,963,481,09 -3.55
Interest expense
Depasits 1,377,246,076.92 1.662,006,131.72 (284,760,074,80) (1713
aterbank and money market itema €8,664,324.44 §6,909,034,10 11,755,230.34 20.66
Long-tarm borrowings 285,652,828.80 1,289,879,109.52  (1,004,226,280.72) (77.85)
‘Total Interest Expense 1,731,563,230,16 3,008,794,335.3¢  (1,277.231,125.18) (42.45)
Net income from mtcerest and dividend 6,074,647,133.47  4.529,452,529.20 1,545,194,606.27 34.11
Bad debt and donbsfl ecoounts (roversal) (847,805,96595)  (1,701,207,904.54) 853,401,938.59 50.16
Lass on debt regtructuring 688,769,441.43 1,911,931,016.75 (923,161,575.32) (48.28)
Normalized provigions 200,000,000.00 200,000,000.00 - .
Net inoamg from inearest and dividend after bed debt and
doubtfitl accounts (revarsal) [ogs on debt restructuzing snd
normalized provigions 5733,683,65999  4,118,729,416.99 1,614,954,243,00 3921
Non-interest ineome
Gain (loas) on invegtments . (7,850,804.08) 169,530,942.91 (177,381,746.99)  (104.63)
Sbare of profit (lass) from iavestments on oquity mothod (36,741,085.71) (622,320,442,39) 583,579,156.68 94.10
Fees and service Income
Acceptanses, eval snd guarantees 146,886,841.88 211,258,818,14 (44371976.26)  (21.00)
Others 1,694,970,466.47 1,498,352,448.29 196,618,018.18 13.12
Guin on axchanges 307,138,900.62 419,534,566.52 (112,395,665.90) (26.79)
Other income 205,085,429.93 96,128,616,92 108,956,813.01 113,34
fotal Nou-interest Inoome 2.329,489,745.11 1,772.484,950.39 557,004,798.72 3143

15
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KASIKORNDANK B¢ 58 AY
KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF INCOME
FOR THE THREE-MONTH PERIODS ENDED SEFTEMBER 30, 2004 AND 2003
The Bank
2004 2003 Change
(WUnroviewed) (Reviewed)
Baht Baht Baht %
Nou-intsrast expeuses
Perscanel expenses 1,680,987,79338  1,252.323,04821  428,164.735.17 34.18
Premises and equipment oxpensss 840,340,763990  804,948,61507 37,392,148,83 465
Taxes snd duties 32822625159  308,612,398.73 10,613,852.86 6.36
Poes and servics expenics 604.840,77145  506,485207.97 188,355,565.48 3719
Direcrors' rammuneration 11,799,253.50 11,886,483.87 @23037) (073
Loss on impaitment of properties foreclosed 60,550,230.33 167.353,69892  (106803,468.59) (6382
Coatributions to Piuancia) Instittions Development Fund 709,300,58020  687,907,634.82 20,401 958,38 297
Othor expeases 368,990,40398  242,12723215 126,853,171.83 5238
Totzl Non-imterest Bxpenses ‘ 460603504833  39R2,14431684 71320073149 1783
Tncasne bofore income tax 3367,13836077  1,909,070050.54  1,438,088,31023 76.38
Income taX expense (10,458.967.88)  (18,/48,142.75) 7989,17487 4341
Net income 3377,59732865  1927,518,10320  1,480,079,135.36 7523
Basic earnings per ghare 143 082 Q.61 7439
Number of the weighted average number of ordinary charos (shares)  2,363,203,161.63  2,353,412,561.13 9,890,600.52 042
18 e
A
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Docament oo, & sumsnénsing
KASIKORNBANK BRRA1
KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF INCOME
FOR TRE THREE-MONTH PERIODS ENDED SEPTEMBER 30, 2004 AND JUNE 30, 2004
Congolldated
September 30, 2004 Tuge 30, 2004 Changs
(Unroviewed) (Reviewed)
Baht Baht Baht %
Intsrest end dividend incoma
Loans 6,940,777,164.64 6,692,294,627.56 248,482,537,08 N
Ioterbank and maney market items 330,691,710.98 423,415,177.67 (92,723,466.69) 1.90)
Investments 905,439,712,00 1,004,065,872,56 (99,524,160.56) (9.50)
Total Interest and Dividend Incame 8,176,908, 587,62 8,120675,671.79 §6,232,909,83 0.69
Interest expense )
Doposits 1,377,246,076.92 1,386,528,910.48 (5,282,833.56) (0.67)
Interbank and money mackst items 70,682,552.98 55,217,191.36 15,465 361,12 28,01
Long-tam Borrowings 285,652,528.80 288,395,7123.91 (2,742,895.11) 0.95)
Total Interest Exponse 1,733,981458.70 1,730,141,826.25 3,439,63245 0.20
Nest income from {nterest and dividend 6443,327,128.92 6,390,533,851.54 42,793,277.38 083
Bad dobt and doubtful accounts (revergal) (1055948.207.01)  (2,050,166,958.71) 994.218,751.70 48.49
Lozs on deht restricturiag 1,622,182,163,04 2215,074,812.50 (592,892,648,56) 2617
Normalized provisions 200,000,000,00 200,000,000.00 - -
Net izcome from interegt and dividend afier bad debt and
doubtiul eccqunts (reversal) loss on debt sestructuring and
gormalized provisions 5,677,093,171.99 6,025,625997.75 (348,532,225,76) (5.78)
Noe-interest income |
Gsin (foss) on investments 113,177,729.81 (227,016,483.28) 340,194,211.09 149.85 \
Share of profit from investraents on cquity mothod 25,244,073.96 24,682,057.96 562,016,00 298 |
Fees 2nd sarvice income
Acocptances, aval and guaravteas 166,886,841,88 130,612.496.64 36,274,345,24 2nm
Other 1,884,381 469,82 1,831,308477.73 53,080,952.09 2.90
QGain on exchangss 307,138,900.62 329,589,488.49 (22,450,587.87) (6.81)
Loss on travafer of financlal pagets (76,631,046,39) (447,985,676.56) 371,354,630,17 82,89
Other income 222,557,53721 192,751,002,67 29,306,534.54 15.46
Total Nen-iuterest Iecome 2/442,755,506.91 1,833,933,363.65 808,322,143.26 44.10

17
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HKASIKORNBANK PUBLIC COMPANY LYMITED AND SUBSIDIARIES
STATEMENTS OF INCOME
FOR THE, TRREE-MONTH PERIODS ENDED SEPTEMBER 30, 2004 AND JUNE 30, 2004

Cansolidated
Saptamber 30, 2004 Jmme 30,2004 Change
(Unreviewod) - (Reviewed)
Bait Baht Baoht %
Non-interest expeases
Peraonnel expescs 1,753,037,060.63 1,563,953,601,08 189,083.459.55 12.09
Premises and equipment ¢Xpenscs 867,127,449.65 885,798,669.46 (18,671,219.81) .11
Taxes and duties 339,783,008.96 337,171, 251,61 2,611,757.35 0.77
Pees and service expenses 732,292,041,03 707,086,640.06 25,205,400.97 3.56
Direstors' remmuneration 13.449,253.50 13,449,253,50 . -
Loga on inmpairment of properties forectosed 116,794,554.11 83,216,118,00 33,578.436.11 40.35
Contributons to Financisl Institations Dovelopment Fund 708,309,580,20 692,616,859.35 15,692,720.85 227
Othor expenses 375,402,057.27 138,607,324.08 36,794,73227 10.87
Total Non-intorest Bxpenses 4506,19500535  4,621,899,717.14 284,295,288.21 6.15
Income before igcomo tax 3413.653,673.55  3,237,659,644.26 175,994.029.29 544
Inoome tax expanso 21,021,179.47 20,343,087.82 678,091,635 333
Net income before minority intorests 3,392,632,494.08  3,217,316,556.44 175.315,937.64 545
Minority interests in net income (15,035,165.68) (15,332,240,63) 29707495 1.94
Net {ncame 3377,597,32840  3,201,984,315.81 175,613,012.59 548
Basic esrnings per share 143 1.36 0.07 515
Number of the weighted averago number of ordinary shares (shares)  2,963,303,161.65  2,362,115,588.25 1,187,373.40 0.05

18




19.0CT.2884 18312 KBANK-IR, @2 4782680 NO. 9@9 p.21
Docameatan.s summsnansing
KASIKORNBANK M BEas
KASTKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF INCOME
FOR THE THREE-MONTH PERIODS ENDED SEPTEMBER 30, 2004 AND JUNE 380, 2004
The Back
September 30, 2004 Jume 30, 2004 Change
(Unreviewed) Reviewed)
Baht Baht Baht %
Interest and dividend income
Lloans 6,572,860,245.67 6,369,508,435,77 202,951,§09.90 319
Interbank and money market itema 330,585,066.30 422,822,413.22 (92,237,346.92) @Lay)
Tnvestments 902,765,053.66  1,001,594,524.48 (98,829,470.82) (9.87)
Total Lusercst 2nd Dividend Income 7,806,210,36561  7,794,325,373.47 11.884,992.16 0.15
Taterest expenze
Deporim 1,377,246,076.92 1,386,528,910.48 {9,282,833.56) ©.67
Interbank and moncy market items 68,664,324.44 53,677,932.93 14,986,391.51 . 2192
Long-term borrowings 285,692,828.80 288,395,723.91 (2,742,895,11) 0.95)
Total Intorcst Expense 1,731563230.16  1,728,602,567.32 2,960,662.84 017,
Net income from interost and dividead 6,074,647,13547 6,065,722,806,15 8.924,320.22 0.15
Bad debt and doubtful ascounts (reverssl) (847,805,96595)  (1,340,177,082.77) 492,371,096.82 3674
Loss oo debt restrusturing 988,760,441.43  1,669,860,081,05  (681,090,639.62) (40,79)
Normalized provislong 200,000,600.00 200,000,000,00 - -
Not income from interest end dividend after bad debt and
doubrful ascounts (reversal) loss on debt restrosturing and
normalized provisions 5,733,683,659.59  5,536039,787.87 197,643,872.12 3.87
Nog-interest income
Losg o investments (7,850,804.08) (178,871,006.26) 171,020,202.18 95,61
Share of logs fom investments on equity method {36,741,085.71) (12,552,121,78) (23,788,963.93)  (183.67)
Fees and service income '
Asceptaneoes, aval and guaraatees 166,886,841 88 130,612,496,64 36,274,34524 2177
Others 1,694970,46647  1,649,630,312.06 45,340,154,41 275
Gain on exchanges 307,138,500,62 329,589,488 49 (22,450,587.87) (6:81)
Othot income 203,085,429,93 185,107,204 98 19.978,204.95 10.79
Total Non-interest Income 2,329,489,749.11 2,103,116,394.13 226,373,354.98 10,76
1
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF INCOME

FOR THE THREE-MONTH PERIODS ENDED SEPTEMBER 30, 2004 AND JUNE 30, 2004

The Bank
September 30,2004  June 30, 2004 Change
(Unreviewed) Rovicwed)
Baht Baht Baht %

Noo-interest exponses

Personanel expenses 1,680,987,793,38 1,492,720,916.85 188,266,876,53 12,61

Fremises aod equipment expenaes 842,340,763,90 860,885,697.84 (18,544,933.94) (2.1

Taxes and duties 328,226,251.59 326,958,419,03 1,267,832.56 0.39

Fees and service expenses 694,840,77145 679,953,545.25 14,887,226.20 219

Directors' remuneration 11,799,253.50 11,799,253.50 - .

Loss on impainment of properties foreclozed 60,550,230.33 61,046,232.58 1,396,002,25) @as)

Coutributions o Financial Institutions Déveloprent Fund 708,309,580.20 692,616,855,35 15,692,720,85 227

Qther expenscs 363,980,403.98 320872,483.41 48,107,920.57 14.99

Total Non~interest Expenses 4,606,035,048,33 4,447,753,407.81 248,281,640.52 558

Income bafors incams tax 3,367,138,360.77 3,191,402,774.19 175,735,586,58 5.51
Incoms wx expense (10,458,967.88) (10,581,341.62) 122,573.74 1.16
Net tncome 3,377,59732865  3,201984,315.81 175,613,012,84 548
Basi¢ carnings por ehare 1.43 1.36 007 5.5
Number of the wcishw& average sumber of ondinary shares (shares)  2,363,303,161.85 2,362,115,388.25 1,187,573.40 0,05

2
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Supplementary

The Bank will provide unreviewed or unaudited financial statements in both Consolidated
and Bank-only formats to rapidly deliver a complete financial picture to financial users.

Tho Bank and ite subsidiaries recorded a net profit in the third querter of 2004 of Baht 3,378 million. This was
in line with that of the preceding quarter, which was up by Baht 176 million solely.

Remarks; [ The 8tack Bxehange of Thajland

days aftet the eod of the pecond and fourths quarters,

quices backs 4 eubmit finmmeisl reporte ax follows;
1.1 The C,B. 1.1 which is ¢he Benk-only financial statements within 21 daya after the end of each quarter,
1.2 The Consolidated and the Bank-only ficancia) starsments witltin 45 days sfter the ead of the fitst ead third quarcsrs, and withfn 60

2. Thig report la generated in accordence with “Remark no. 1.1" above, To enkiance the usefulnest in o timely manner, the Congolidatod
financis] statornents have been added, sonsisting of RASTRORNBANK PUBLIC COMPANY LIMITED's finaneial siataments and the

ollowing subsidiarics’ fnancis!
% Gharcholding
Seplember 30, 2004 June 30, 2004 Decembor 31, 2003
Phothai Azsct Managemert Co.,, Lid, ("Phethai-AMC™) 99.99 99,99 99.98
Ploy Assot Managoment Co., Ltd, (*Ploy~AMC") 99,99 99,99 99.99
Progress Land sad Buildings Co., Ltd, ("PLB") $9.99 99.99 99.99
Kasikamn Facioting Co., Ltd, (“KF™) 99.99 9,59 99,69 ’
Kasikoro Asset Mansgsmes: Co., Ltd, ("K-ASSET™) 7142 71.42 .42

3.The Consalidated fmancial lude the financial

the Bank,

of subsidiaries whage financial statements are not tatetial to

21
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Balance Sheet

811,473

811,105

Scp 30,2003

Total Assets (Million Baht)

820,876
821,331

822,196
821,682

806,225

804,286
804,227

Deo 31,2003 Mar 31,2004

£ consolidated

Jun 30, 2004
™ The Bank

Sep 30,2004

> Total Assets

>>Interbank and Money
Market Items — net on
the Assets Side

>> Securities Purchased
under Resale

Agreements

O In the consolidated statements, total assets &5 of September 30, 2004 stood at
Baht 822,196 million, increasing from Juae 30, 2004, by Baht 15,971 million,
or 1,.98%, while in the Bank-only statements, total assets stood at Balt
821,682 million, up from June 30, 2004, by Baht 16,028 million, or 1.99%,
The highlights of total asacts are &z follows:

Q In the consolidated statoments, total interbank and money market items -
net on the assots side as of September 30, 2004, were Baht 86,500
million, dropping by Baht 6,489 million, or 6.98% from June 30, 2004,
The Bank-only portion was Beht 86,446 million, dropping by Baht 6,497
million, or 6.99% due mainly to nostro time deposits in forelgn financial
institutions which oamo due, The Bank then invested in the bond
repurchase market with tho Bank of Thailand.

In the consolidated and the Bank-only statements as of September 30,
2004, it recorded the Bank’s investment in the bond repurchase market
with the Bank of Theiland for the entire amount of Baht 19,200 million,
up by Baht 15,312 million, or 393.83% from June 30, 2004. This was &
part of the liquidity management of the Bank.
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Summary of operating results for the third quarter of 2004

B ce Sheets Highlishts (continue

>> Investments = net O In the oonsolidated statements, total investmants-net as of September
30, 2004, totaled Baht 132,126 million, decreasing Baht 6,173
million, or 4.46% from June 30, 2004, comprising:

o The Bank investment - net totaled Babt 129,667 million (excluding
{nvegtments in subsldiary companies, totaling Baht 9,047 million),
docroasing Baht §,622 million, or 4,16% from June 30, 2004, dus
mainly to the liquidation of debt instruments, The Bank then
invested in the bond repurchase market with the Bank of Thailand,

¢ The subsidiary companies’ investmentnet totaled Baht 2,459
million, down from June 30, 2004 by Baht 551 million, or 18.31%
dus mainly to the reductions of investments in securities of a

subsidiary company,
« Type of Investments (Milios Bab)
Congolidated Ths Bank
Bep 30, Jun 30, Sep 36, Jun 3¢,
Type of Investments 2004 % 2004 % 2004 % 2004 %

Debt Instruments 1250611 9533 ( 192,008 | 9544 | 123,448 | 9044 | 131,164) 90.82
Government and State Enterprize Securltles

>> Trading Investments 4373] 331 370 268 43731 315| §710| 257

>> Available-for-aale Inveatments 50545 | 3825 s4,798 | 39.62 503451 3644 54,708 | 3794

>> Held-to-meturity Investments 26882 2035 29,044| 21,07 26369| 1901 28304 19.60
Privnte Enterprise Debf Instruments

>> Available-for-sale Investmonts 3426 259 | 3698 2.67 3426 247 3,698] 256

>> Held-to-meturity Investments 278| o2l 2| 025 278| o020 42| 024
Porcign Detyt Ingwruiments

>> Availablo-for-2al0 Investmants 25,726 | 1947 25920 18.74 25726 | 1855 259201 1784

>> Held-to-maturity Investmonts 14,7311 1115| 14396 | 1041 4,731 [ 1062 { 14,396 9.97
Equity Sesuritiot 6,165 4.67| 6,291 456 13,266 956 | 1326( 9,18
Availahle-for-gale Investments Lyo0| 120 1,447 108 1679 1211 1423 o099
Gonorel Inwegtments 4088| 3.00) 4503| 326] 2363] 156 2357 1.6
Iovestments in Subsidiaty aud Associzted Companies ki 6.29 341 024 9424 879 9,481 6,56
Total Investments - Net 132,126 | 100,00 { 138,299 | 10000 | 138,714 | 10000 | 144,429 | 140,00

23
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>>Loans

ighjights (continn

0 In the consolidated statements, loans as of September 30, 2004 stood at
Bsht 581,612 million, up Baht 9,548 million, or 1.67% from June 30,

2004, comprising:

!
!

¢ In the Bank-only statements, loans as of September 30, 2004 stocd at
Bsht 549,226 milllon (excluding loans to subsidiary companies of
Baht 16,253 million), up Baht 12,595 million, or 2.35% from June
30, 2004, In this quarter, the Bank recorded net new Joans totaling
Baht 15,455 million, with loan write~offs of Baht 2,860 million,

» For subsidiary companies, loans as of Septembor 30, 2004 stood at
Beht 32,386 million, down from June 30, 2004 by Baht 3,047 million
ar 8.60%, stemming from the fact that the loan repayment smount

was boyond new loans by Baht 1,320 million, togother with loan
" write-offs of Baht 1,727 million

Loans written off by quarter are summarized below:

(Millioa Baht)
Loan writtoneof?
September June March | Deeember | September
30,2004 | 30,2004 | 31,2004 | 81,2003 | 30,2003
Consolidated 4,587 3,718 3345 4,839 4,563
The Bank 2,860 2,563 2,590 2,854 1,775
i
1
24 j
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Summary of operating results for the third quarter of 2004

Balance Sheets Highlights (continued)

» Restructured loans ¢ In the consolidated statements, restructured loans as of September 30,
2004 , totaled Baht 103,909 million, including:
- In the Bank-only statements, there were rostructured loans of Baht
79,981 million, which included performing restructured loans of
Baht 60,305 million,
- In the subsidiary companies, there were rcistrucmmd loans of Baht
23,928 million, which included performing restructured Joans of

Beht 12,570 million.
(Million Baht)
Restructured loans

Soptember June March. | December | September

30,2004 | 30,2004 | 31,2004 | 31,2003 | 30,2009
Cansolidated 103,909 109,004 115,389 121,547 125,687

The Bank 79,981 85,446 91438 93,927 106,508

¢ Allowance for o In the consolidated statements, allowance for doubtful accounts as of

doubtful accounts September 30, 2004, were Baht 49,073 million, deareasing by Baht

3,657 million or 6.93% from June 30, 2004, comprising:

- The Bank’s allowance for doubtful accounts totaled Baht 35,859
million, down from June 30, 2004 Baht 2,129 million or 5.60%
due chiefly to write-offs,

- The subsidiacy companies’ allowance for doubtful accounts as of
September 30, 2004 were Baht 13,214 million, dropping Beht
1,528 million or 10.36% from June 30, 2004, resulting from write-
offs,

25
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alance Shee ts (continue
(Million Baht)
Consolidated '
September | June March |, | December | September
30,2004 | 30,2004 31,2004, | 31,2q08 30, 2003
Allowanoe for doubtful accounts*
(Including finansial institution) 59,727 63,398 65,126 68,058 71.537
Allowanace required by BOT 43,303 45,235 46216 47,913 51,757
Altowance ; Allowsnce required 137.93 140.15 140,92 142,04 138.22
(Million Baht)
The Bank
September June March December | Septenber
30, 2004 30, 2004 31,2004 31,2003 aq, 2003
Allowance for doubtful accounts®
(Including financia! institution) 43,895 46,143 41712 . 49915 51,924
Allowsnce required by BOT 31,204 32,681 33,451 k 34,700 36,894
Allowance ; Allowanss req.uired 140.67 14141 142,63 143,85 140,74
* Inchuding revalustion at fior dcht restructuring aod normalized provisioning

28 i
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nce Sheets Highlights (¢o e

‘»> Properties ¢ In the comsolidsted statements, properties forecloged - net as of
September 30, 2004, stood at Baht 16,444 million, increasing Baht 869
wmillion, or 5,58% from June 30, 2004, The Bank-only portion was Baht
12,332 million, up Baht 471 million, or 3,97%. The Bank acquired

Foreclosed - net

assets from public auctions,
(Miltion Baht)
Cansolidated
September Jane March December | September
30, 2004 30, 2004 31,2004 M, 2003 30, 2003
Propertics foreclosed 20,084 15,186 18,794 18,234 19,179
Lesg Allowanco for impaitment (3,640) (3,611) (3,677) ’ (3,717) (4,032)
Properties forgclosed -~ net 16444 15,578 15,117 14,517 15147
(Million Baht)
The Bank
September Juns Mavrch Dgeembir | Septermber
30,2004 30, 2004 31,2004 - | 31,2008 30,2008
Proparties foreclosed 15,566 15,114 14,840 . 14,201 15,151
Less Allowanas for impairment (3.234) (3,253) (3,336) (3341) | (3622)
Praperties forecloged - net 12,532 11,861 11,504 10,360 11,529

27
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Summary of operating results for the third quarter of 2004
heets Highlishts (continue
Total Liabliities (Million Baht)
772,518
772,418
763,444 -~ 263,116

Sep 30, 2003

763,418 . 763,914

751,243 150,623
20 750,349

Deo31,2003 Mar31,2004 Jun 30,2004 Sep 30,2004
[ consolideted ™ The Baak

> Total Liabilities

>> Deposits

O In the copsolidated statements, total lisbilities as of September 30, 2004 stood at
Baht 763,116 million, up from June 30, 2004 by Baht 12,493 million, or 1.66%.
In the Bank-only statements, total lisbilities as of Sepwmba 30, 2004 stood at
Baht 762,914 million, up from Jure 30, 2004, by Baht 12,565 million, or 1.67%.
Notable items included:

0 In both the consolidated and the Bank-only statements, deposits zs of
September 30, 2004 totaled Baht 710,815 million (excluding deposits of
subsidiaries totaling Baht 610 million), increasing from June 30, 2004 by
Baht 10,203 million, or 1.46%, due mainly to the inoreased saving deposits,

28
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Summary of operating results for the third quarter of 2004

¢ Sheets Highlights (co ed

¢ Type of Deposits Consalidatd
Type of Depostts | Sop 30,2004 | Jun 30,3004 | Mar 31,2004 | Dec 31, 2003 | Sep 30, 2003
Current 5.57% 533% 493% 5.26% 4,89%
Savings 53.36% 5205% | . 52.06% 49.62% 48,06%
Term - Less than 6
monthe 32.54% 33.47% 33.58% 34.82% 36.24%
Term - 6 months ‘
and less than | year 0.73% 0.74% 0.76% 0.83% 0.82%
Term - 1 year snd ’
over | year 7.80% 841% 8.67% 9.47% 9.99%
Total 100.00% 100.00% 100.00% 100.00% 10000%
Tho Bank
Type of Deposits | Sep 30, 2004 | Jun 30, 2004 | Mar 31,2004 | Dex 31, 2003 | Sep 30,2003
Curront 5.58% 535% 495% 5.28% 493%
Savings 53.39% 52,03% 52.08% 49.61% 48.06%
Term - Less than 6
months 32.51% 33.45% 33.56% 34.81% 36.21%
Totm - 6 months
and legs than § year 0.73% 0.76% 0.,75% 0.83% 0.82%
Term - 1 yosr snd ‘
over 1 year 7.79% 8.41% 8.66% 9.47% 9.98%
Total 100.00% 108.00% | . 100.00% lDd.OD% 160.00%
29 !
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Summary of operating results for the third quarter of 2004

Balance e co

>>Interbapk and Money Q
Market Items on the

Liability Side

>> Dertvative Contract a
Revaluation on the
Liability Side

(4

1n the consolidated statements, tota] interbank and money market items on
the liability side as of September 30, 2004 were Baht 10,828 million,
increasing Baht 1,758 million, or 19.39% from Jume 30, 2004, In the Bank-
only statoments, the items equaled Baht 10,238 million, up Baht 1,463
million, or 16.68%, Thesc increases were due in large part to the Bank
issued more financial instruments. ‘

In both tho consolidated and the Bank-only statements, derivative contract
rovaluation on the liabilitics side as of Scptember 30, 2004 stood at Baht
3,276 million, docreasing from Junc 30, 2004, by Baht 916 million, or
21.85%, dus to Baht depreciation, which caused the losses for the Bank by
the gap of forward gold confract rate and exchange rate on report date.
However, it will not affect the Bank's profits and logses, since the Baok has

maintained square position in its foreign exchange transactions.

30
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Summary of operating results for the third quarter of 2004

teimne come Hi

Net Income for the quarter (Million Baht)
4,372

Q3/03 04/03 01/04 02/04 Q3/04
M Consotidated and The Baak
> Net Income G The Bak sad subsidisrles’ net income for the third quarter fotaled Baht 3,378
million, up Baht 176 million or 5.48% over the preceding quarter, through the
following operating results.

>>NetIncome from 1 In the consolidated statemants, net inoome from itterest aad dividends totaled
Interest and Baht 6,443 million, increasing by Baht 53 milllon, or 0.83%, from the

Dividend preceding quarter, due chiefly to the following:
« Intorest and e In the consolidsted statements, income ﬁ'om interest and dividends was
dividend income Baht 8,177 million, increasing by Baht 56l million, or 0.69% and the

Bank-only portion was Baht 7,806 million, up by Beht 12 millien or
0.15% from the proceding quarter, comprising

- Interest income from loans increased by Baht 248 million. The
Bank-only portion was Baht 203 million, following higher loan
volume.

- Interest income from interbank and monoy markot items decreased
by Baht 83 million, due to less avemgeg volume of investment in the
bond repurchase market with the Bank of Thailand,

—  Interest income from investmonts decrcased by Baht 89 million, due

in large pert to the Bank's diminished investments.
!
31
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Summary of operating results for the third quarter of 2004

Statements of Income Highlights (continued)

o Interest expenses

>> Bad Debt and
Doubtful Accounts

>> Normalized

Provisioning

Q

» In the consolidated statcmonts, interest expenses totaled Baht 1,734
million, up by Beht 3 million, or 0.20% and tho Bank-only portion was
Baht 1,732 million, up by Baht 3 million or 0.17% from the preceding
quarter, comprising ‘
~  Interest expenses from interbank and moncy market items increased
by Baht 15 million, duo chiefly to the Bank’s higher financial
instruments, :

~  Interest expenses from deposits of the Benk-only portion decreased by
Baht § million, following the matured fixed deposits,

From the third quarter onward, the Bank has a policy to separato the allowance

into 3 categorios as follows:

¢ Allowance for doubtful accounts for normal loans acoording to the Bank of
Thailand regulations;

o Allowanee for doubtful accounts for other classified loans, rovaluation
allowanoe for debt restructuring according to the Bank of Thailand
regulations, end allowance in excess of the Baak of Thalland repulations;
aod

» Normalized provisioning.

The Bank set aside the allowance for normal loans at 1% in proportion to the
net incremental normal loans, In this quarter, the Bank incurred loan loss
expenses for the increase in normal loans equal to Baht 141 million because
normal loans grew by Baht 14,096 million from June 30, 2004.

The Bank sets aside normalized provisioning of 0.5% of total loans, including
both perfonming and non-performing loans, which will be gradually built up on
# quarterly basis until reaching the target. In the third quarter 2004, the Baok set
aside gdditional normslized provisions amounting to Baht 200 million, which
brought the total sum set aside to Baht 2,200 million as of Saptember 30, 2004.
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>>Non-Interest Income o In the consolidated statements, non-interest income of Baht 2,643 million

o Gain(loss) on

investments

s Share of profit (loss)
Jrom investments on

eguity method

¢ Galn (loss) on
transfer of

J[inancial assets

inoreased by Baht 809 million or 44.10% from the preceding quarter, due
mainly to
s In the comsolidated statements, gain on investments totaled Baht 113

million, comparing with the previous quarter’s loss of Baht 227 miilion, The
subsidiaries’ profits were at Beht 121 million while the preceding quarter
recorded loss of Baht 15 million, due mainly to higher value in cquity
securities.

In the consolidated statements, share of profit from investments on equity
method included profit of associzted and subsidiary companies which were
not included in tho consolidated statements because the amounts were not
significant. Profit (foss) of five consolidated subsidiary companios (Phethai-
AMC, Ploy-AMC, PLB, KF, K~ASSET), were olassified in each income
and expense item {n the financial statements. The consolidated statement
ghowed total share of profit on equity method of Baht 25 million, up by
Beht 1 million, or 2.28% from the preceding quarter,

In the Bank-only statements, share of loss from investments on equity
method, which was the loss recognized from all associated and subsidiary
companies, totaled Baht 37 million, up by Baht 24 million, or 183.67% over
the preceding quarter due chiefly to better performance of the Bank's two
asset managemont compenies (AMCs).

« Inthe consolidated statements, it recorded loss on transfer of financial assets

Baht amounting o 77 million, down by Baht 371 million, or 82,89% from
the preceding quartor, duc mainly to leas volume of asset management
companies’ reclassification of the investments in restructured loans to loans

at fair valuc, which was lower than book value.

33
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tatements o ome

>> Non-Interest

Expenses

»  Personnel expenses

ight nue

In the copsolidated statoments, it showed nou-interest expenses of Bg,ht 4,906

million, increased by Baht 284 million, or 6.15%, from the preceding quarter,

comprising:

¢ The consolidated statements showed personnal expenses of Baht 1,753
million, up Balt 189 million, or 12.09% and the Bank-only portion was Baht
1,681 million, up Baht 188 million, or 12.61% from the preceding quarter.
This was due mainly to the increased provision for bonus and severance pay

for retiramant.




19.0CT.2084 1S:16 KBANK-IR, @2 4782684 NO. 39S P.37

Document no, 10 B sumsndnsing
KASIKORNBANK BRLiNafE

Summary of operating results for the third quarter of 2004

> Quality of Assets

>>Now-performing T For the Bank end the two assets management companies, non-performing loans

Leans (NPL) (including financial institutions) uador the BOT criteria were recorded as
follows:
(Million Bakt)
Raplember 30, 2004
The Bank Phethai Agaat Ploy Agsat The Banl, Phatha!
. Menogergent Menagement | Asset Managemon:
Conpsay C°Ww Campeny sad Ploy
{Origins! Cazr) Asest Managemont
Company
Nor-porfarming logus (NPL) 55324 16,731 1,345 73,400
Toral loans used for NFL ratto odzu!adonw 567,223 21910 8,146 581,046
Asa pw of total logng 8,75 76.29 16.51 12,63
(Miltion Bent)
June 30, 2004
The Bank Fhuthai Assot Ploy Asset The Bank, Fhethai
Menagoment Mansgement Aszget Mamagement
n
Compmy Company c .'ﬁWPW
{Qriging] Cost) . . { Asset Mansgemens
. Qompagy
Noa-performing loans (NEL) 58,957 19904 1343 20204
Tow! loans used for NPL reslo calculnxioum 555,397 24,883 8,450 §71,785
Ag a peroentage of toral losns 10,60 79.89 1580 14.03

% Restrucured Joms enly, which excluded non-restruchoed investment in lozns as of Scptember 30, 2004 and June $0, 2004

amouating to Baht 3,736 illion and Baht 4,062 militon, tespectively,

According to the BOT directive dated January 16, 2003, total loans uscd for NPL mstio caleulations are loans extended to
goneral cugtamers, &g shown oo the balonce sheets as "loans™, and loans to financial mstitutions, 23 inchided in iaterbank and

psoney matkat ftems,
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Document no. 10 susnadnsing
KASIKORNBANK ASRERH

Summary of operating results far the third quarter of 2004

>> Classified Loans @  Tho Bank, Phethai Asset Manzgement Company and Ploy Asset Management
and Allowance for Company had loans and accrued interest receivables from general customers
Doubtul Accounts and financial institutions (exeluding non-restructured investmont in loans of

Ploy Asset Management Company), allowance for doubtful accounts,
allowance for revaluation in debt restructuring, and normalized provisioning as

follows:

(Miltion Baht)
Consolidated
September 30,.2004
Loans®and  OutstandingDebt % Used for
Accrued Interest after Deducetion of  calculation Totar®
Repefvnhles Collaters] Valne  the Provigions  Provigion
Allowanee for doubtful accounts and revaluation
allowance for debt restructuring according to the Bank of

Thatland regulstions
1. Allowsace for doubtful accounts from classificd loans
Pase 500,928 175,313 1 55759
Spectal Meation 8,334 2,399 2 2889
Sub-Stendard 4,503 1,404 20 281
Doubtful 5,389 ) 1416 50 708
Doubtful of Joss 64,603 28485 100 28405
Total 583,857 200,027 35,347
2. Rovaluation allowanco for debt restructuring 2937
Total 1 and 2 43,284
_ Allowance egtablished in excess of BOT regulations ) 14,243
Normalized provisioning 2200

Total allowanco for doubtful accounts, revalustion
allowance for debt restructuring and normalized

provisioning 59,727
Kasikorn Faotoring Co., Lid. 2310 5
Total 586,167 8807

® Before deducting uneamed digcounts roceived in sdvance from logns to general customers Rmounting to Bahit 172 million and including
loans end eccrued interest receivables fo finsacial institutions amounting to Baht 1,572 millian.

“ Inchding tho sllowanee for donbefl accounts of fmancial institmtions for Bakt $97 paiflion.

© Inaluding the allowanee (or douhtful sscounts of 2 3sset management campanies #3 per the Bank of Thaltend's remark, which was

cransferred frat the allowance established in excess of the Baak of Thalland rogulations,
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Summary of operating results for the third quarter of 2004

suaisngnsing

NO. 989

EAFIKORNBANK Besir ot

P.39

Allowancs for doubtful accounts and revaiuation
sllowance for debt restructuring sccording to the Bank of
Thailand regulstions
1. Allowance for doubtfal acoaunts from classified loans

Pasg
Special Mention
Sub-Standard
Doubttul
Doubtful of losg
Total
2. Revalustion sllowance for debt restructuring
Total 1 and 2

Allowange established in excess of BOT regulations

Normalized provisioning

Tota! allowance for doubtful accounts, reveluation

allowsnea for debt restrusturing and normalized
provizioning

Kasikom Factoring Co., Lid.

Tota)

Loans® and

485,043
7379
3,883
5,778

771

574,736

2100
S26856

Congoligated
June 30, 2004

Outstanding Debt
Accrued Interest  after Deduction of
Reeeivahleg Collateral Valne  the Provisions  Brovislon

171,480
1,546
859
1,641
21,087

% Used for

calculation

20
50
100

{Million Baht)

4,859
148
172
821

37,087

45,233
16,163

63,398
—J8
63476

®  Before deducting unearned discounts reocived in sdvance from loass © goneral customers amownting to Beht 146 million and including
foans and aocrued interest receivables to flnancial instiutions amounting to Babt 1,655 millica.

@ Juchedieg the sllowence for doubeful socounts of fasncial instittions for Bahe 598 million.
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Dacument no. 10 summsnansine

KASIKORNBANK BB 882

Summary of operating results for the third guarter of 2004

(Million Baht)
The Bank
September 30, 2004
Loans® and  OutstundingDebt % Used for
Accrued Interest after Deduction of  calenlation Total

Becolvables  Collatersl Yalne  the Provisions  Provision®
Allowance for doubtful accounts and revaluation ‘

sllowanoe for debt restrusturing accarding to the

Bank of Thailand'e regulatione

1, Allowanco for doubtfu] acoounts fmm classified loans
Pass 506,702 186,682 1 5,067
Special Mention 6,269 1,630 2 125
Sub-Standard 4,603 1,403 20 281
Doubtful 5,389 . 1,416 50 708
Doubtful of loss 45732 ~19,784 100 13,784
Total 568,718 210918 25,965
2. Revaluation allowence for debt restructuring 5239
Totsl1and 2 31,204
Allowance established in excess of BOT regulations 10,491
Normalized provisioning 2200

Total allowance for doubtfill ageounts, revaluation
allowance for debt restructuring and normalized
provisioning 43,895

© Before deducting waoamed discounta reseived tn advanse from loans b general customers smounting to Baht 172 million and inshuding losns
aad accrued interest receivables to finencial institufions smounting to Bakt 1,372 millien.

“ Including the ellawanoe for doubtful accounts of finagcial institutions Sor Bekt 597 million.
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Document po. 10 stnmsnansing
KASIKORNBANK KM QENE

Summary of operating resalts for the third quarter of 2004

(Million Raht)
The Bank
June 30, 2004
Loans®and  OutstandingDebt % Used for
Accrued Interest  after Deduction of  calculation Total
Becefoables  CollatorslValue  the Provigons Rrovision”™
Allowango for doubtful sccounts and revalyation

allowance for debt regtructuring sccording to the
Bank of Thailand’s regulations
1, Allowangce for doubtful accounts from classified Joans

Pass 492,605 183,970 1 4,926
Special Mention 6,050 1,336 2 121
Sub-Btandard 3,885 859 20 172
Daubtful 5,178 1,641 50 821
Doubtful of logs 49612 21034 100 aL034
Total 332930 208,840 27,074

2. Revaluation allowance for debt restructuring 5537
Total 1 and 2 32,631
Allowance catablished fn excess of BOT regulations 11,512
Normalized provisioning l 2,000

Totzl allawance for doubtful accounts, revaluation
allowance for debt restructuring and normalized
provisioning 46,143

@ Before deducting unearnad disoounts rosived in advanee from loas o generl oustomers smounting oo Baht 166 million end including loans
and accrued interest receivables to finsoolal institutions amounting to Baht 1,655 milllon,

o Incheding tho ellowanes for doubtful accounts of financisl mstittions for Beht $98 million
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Document no, 10 summsndnsing
RASIKORNBANK Ry nBENE

Swmmary of operating results for the third quarter of 2004

The Bank and it asset mansgement companies recorded total allowance for doubtful accounts {including
financial institutions), revaluation allowance for debt restructuring and normalized provisions and percentage of
total allowance for doubtful ecoounts to allowance for doubtful accounts as required by the Bank of Thailand as

follows:
) (Million Baht)
Consolidated The Bank
) September 30,2004 | June 30,2004 | September 30,2004 | June 30,2004

Allowance for doubtful sccounts for

normal loans 5,575 4,859 5,067 4,926
Allowance for doubtful accaunts for

other classificd loans, revaluation

allowance for debt restructuring

and allowance in excess of the

BOT"s regulations §1,952 56,539 36,628 39,217
Normalized provisioning 2200 2000 2200 000
Totsl sltowanes for doubtful scsounts 59,727 % 63,398 * 43,895 46,143
Allowance for doubtful sccounts,

revaluation affowance for debt

restruoturing a2 required by BOT 43,284 45235 31,204 32,631
As & perocntage of total allowance for

daubtful ecoounts to sllowaace

for doubtful ascounts as required

by BOT 137.99 140,15 140.67 141.41

* Boluding sllowance for doubtful scoounts of Rasikorn Fastoring Company Limited as of Septrmber 30, 2004 6ud June 30, 2004 amounting to Bahe
80 millien and Beht 78 million, respectively.
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sumsnidnsing

KABIKORNBANK BEQRAT

> Capital Funds

Q  The capital adequacy ratio as of September 30, 2004, according to the

BOT rule™ , was 13.51% , while the BOT"s minimum required level is

£.50%,
Details are as followsd:
Pereent™
Sepfember 30,{ June30, | March3l, | December 31, | Septemberdy,
2004 2004 2004 1003 2003
Tier-1 Capital 8.28% 723 6.81 10.46 10.73
Tice-2 Capital 528 541 530 7.02 492
Tatal Capital Punds 13.51° . 1265 1211 1748 15.64

® Exoluding oet profit of each pariod, which under Bark of Thailand's cegulations, cet profit jn the first period 15 to
bs counted a3 capital after spproval by the Board of Dircctom as par the Bank's regulatians. Net profis in the
second period is also counted as capital after approval of tho General Mocting of Sharcholders, Howeyer, whensver
a ngt Josa oceuts, the copital must be immediately reduced socordingly.

® Shoutd the third quarter's aet peofits ending September 30, 2004, were Included In the Bank's capltal fimdg, the tier-
1 capita] and total capital funds mtio would be 8,86% and 14,08%, respectively,
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Document no, 10 sumsnansine
KASIKORNDANK BQGERS

Summary of operating resnits for the third quarter of 2004

8¢p 30, June 30, % Sep 30, %
. 2014 2004 |Change| 2003  |Change
Per gshare - basic eamings 143 136 515 0.82 | 7439
- book vatve 2487 2341 | 624 2026 | 2275
Share price "  -high 45.00 56.50 |(20.35) 4400 | 227
-low 44.50 4275 | 409 Q275 400
« closing ' 45.00 50.50 |(10.89) 4300 | 465
Common shares outstanding - svernge basic (Thousand shares) 2,363,303 | 2,362,116 | 005 { 2,353,413 | 042
- end of Quartor (Thousand sharcs) | 2,363,449 | 2,362,227 | 005 | 2,353,518 | 0.42
Market capitalization (Miliion Bahty 106,355 | 119,202 [(10.84) 101,201 | 5.00
|YALUE MEASURES
Price to baok value ratio (PBY) 1.81 2.16 ((16.20) 2,12 |(14.62)
Interost and dividend mcome 8177 8,121 | 069 8044 | 165
Interest expenses 1,734 1,730 | 020 3,013 | (42.46)
Net incomo fram intorest and dividends 6,443 6,391 0.83 5,031 28,07
Bad debt and doubtful sacounts * 66 365 |109.98 63 | 1062
Nanintsrest income 2,643 1,834 | 44.10 1,866 | 3951
Non-interest expensges 4,906 4622 | 615 4,249 14,55
Totel Inoome ” 0,086 8224 | 1048 6897 | 3116
Net income 3,378 3,202 | 548 1928 | 7523
OFERATING MEASURES
Inscrost margin ¢ . 316% | 3.15%{ 00 245% [ 0.7
" [Efficlency ratio 5400% | 5620% | (2.20) 61.60% | (7.60)
Retum on average assets (ROA)” 1.66% 159% | 007 096% | 070
Retutn on average equity (ROE) 23.55% | 23.59% | (0.04) 1639% | 7.6
Nurabor of cmployocs ‘ 1006 | 9958 | 111 9842 | 231
91.0ca! board / High-law share priess duting the quarter
”anluding loss om debt regtrusturing and normalized provisiens
" Total noome = Nat incoma fram itereat and divideads + No-tesrest jncome
 Antualiged
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Document no. 10 suimsnansing
KASIKORNBANK BRRRAH

Summary of operating results for the third quarter of 2004

As of or for the quarter ended Sep 34, June 30, % 8ep 30, %
2004 2004 | Change 2003 Change
Loans 581,612 572,063 1.67 524,025 | 1099
Allowance for doubtful acoounts ® 59,210 62,878 | (5.83) 10,999 |(16.60)
Non-perfonning losns (NPL) 73,401 80,204 | (8.48) 113,988 |(35.60)
Tatal sasets 822,106 | 806,225 | 198 81147 | 132
Deposit 710815 | 700,612 | 146 690238 | 298
Total Habilities 763,116 750,623 1.66 763,444 | (0.04)
Shareholders' equity $8838 | 55306 | 639] 47687 | 2324
Average assets 814210 | 805,256 | 1.49] 786,128 | 3.57
Avorage esming assots” 416,229 811,295 0.61 805,847 129
Average sharsholdsre' equity ® 57,007 | s44s | s34 ar3m | 3789
Loans to deposita ratlo 8182% | BL6&5% | 017]  7592% | 590
Tier 1 cepital ratio 820% | 729% | 106]  1073% | (2.44)
Total ospital ratio 13.51% | 12.65% | 0.86]  15.64% | (2.13)
NPL to losns * 12.59% | 1402% | (L43)]  2175% | (3.16)
Total allowance %o loans 10.18% 10.99% (0.81) 13.85% | 337
Total allowance to NPL B067% | 78.40% | 227  6110% | 1957
NPL after sllowsnce (Million Beht) 14,191 | 17,326 | (18.09) 45207 |(68.61)

“ Including revaluation cliowancs for debt restructuring and nonzalized provisioning

© Exsluding minerity intsrest

" Barying asscte = Intorbank and moncy markes itema nct + Scousitics purchascd undes resple agrocmens + Investmonts not + Loans
+ Accried iotorest roceivablcs

© 1 oane ysed in caleulation arc loms to genern] customens and Joans bo financial institutions




