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Notice of Decision to List CYBIRD Stock on JASDAQ Securities Exchange

Tokyo, Japan, October 22, 2004 — CYBIRD Co., Ltd. announced its decision to apply to list its stock on the JASDAQ
Securities Exchange when the exchange starts operations in early December of this year.

CYBIRD’s stock is currently registered on the JASDAQ market, the over-the-counter (OTC) securities market established by
the Japan Securities Dealers Association (JSDA). JASDAQ Market Inc., which is commissioned by the JSDA to operate the OTC
market, is planning to reorganize itself into JASDAQ Securities Exchange Inc. in early December 2004.

Consequently, CYBIRD has decided to apply to list its stock on the new exchange established by JASDAQ Securities
Exchange Inc. In order to have its listing on the JASDAQ Securities Exchange approved, the Company will also apply to the
JSDA for deregistration of its stock from the OTC market.

The application to list on the stock exchange and deregistration from the OTC market are contingent on JASDAQ Market Inc.
receiving approval from the Prime Minister of Japan to establish an exchange in accordance with Article 80, Paragraph | of the
Securities and Exchange Law (No. 25, 1948) and on CYBIRD receiving approval of its stock listing by JASDAQ Securities
Exchange Inc. Approval of the listing will be announced by JASDAQ Securities Exchange Inc.

Listing of CYBIRD stock will take place on the first day of operation of the JASDAQ Securities Exchange. Trading in the
Company’s stock will continue on the OTC market (JASDAQ market) until the last trading day before its listing on the JASDAQ
Securities Exchange.
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