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Dear Sir/Madam

Macquarie Bank Limited (File Number 82-34740) documents for lodgement

Please find relevant documents for Macquarie Bank Limited for lodgement to

satisfy the requirements of Rule 12g3-2(b). %@@@E\;

Yours si

PH@FEQQF;D

- OCT 24 3005 o=
Dennis Leong Tri.
Company Secretary Fing AE\;EEZ\QY

Mﬁ@




File Number: 82-34740

No.1 Martin Place Telephone (61 2) 8232 3333 Money Market 8232 3600 Facsimile 8232 4227
Sydney NSW 2000 Facsimile (61 2) 8232 7780 Foreign Exchany8 823273666 Facsimie 8232 3078
GPO Box 4294 Telex 122246 Metals and Mining 8232 3444 Facsimile 8232 3580
Sydney NSW 1184 Internet http://www.macquarie.com.au Futures 9231 1028 Telex 72263

DX 10287 SSE Debt Markets 8232 3815 Facsimile 8232 4414

SWIFT MACQAU2S

11 October 2004

MACQUARIE
BANK

Company Announcements Office
Australian Stock Exchange Limited

Dear Sir/Madam,

Macquarie Life Limited and Macquarie Newton Specialist Funds Management
Limited, wholly owned subsidiaries of Macquarie Bank Limited (“Macquarie”),
have been granted exemption from compliance with section 259C of the
Corporations Act allowing them to invest in Macquarie shares.

The exemptions were granted by the Australian Securities and Investments
Commission and are subject to certain conditions. One of these conditions is that
Macquarie discloses the information below to Australian Stock Exchange Limited
on a fortnightly basis.

The aggregated percentage of Macquarie voting shares:
(a) in respect of which Macquarie Life Limited and Macquarie Newton
Specialist Funds Management Limited have the power to control

voting or disposal; and

(b) underlying derivatives held by Macquarie Life Limited and
Macquarie Newton Specialist Funds Management Limited,

as at 8th October 2004, was 0.034%.

Yours faithfully,

Dennis Leong
Company Secretary




Form 604 Document furnished to United States |

Securities and Exchange Commission by
Macquarie Bank Limited.

File Number: 82-34740

To: Macquarie Bank Limited

ACN/ARSN; 003 683 642

1. Details of substantial holder )

Nane Commonwedth Bark of Audrdia ACN 123 123 124 (CBA), and their suwbddiariesliged in Arnexure*A” tothis
ndtice (Commonwedth Bank Group)

Therewasachange in theinterests of the substantid hader on 702004

The previ cus notice was g vanto the company on 240062004

Theprevicus ncticewas dated 240062004

2. Previous and present voling power

Thetotd number of vatesattached to gl the vating sharesinthe company or voling interestsin the schemethal the subdantia holder or
an asodistehad ardevart interest in on the date the substantid haolder became a subdantid hdda aeasfdlows

[ cesasantes | Previous Nothee 1 Present Nedce I

Prrsonts wotes Vaking Power Pasn'svoes Voling Pawer
Fully pad crdingry shares BAKBB 10.69% 25.547 875 1 83%

Foer the seaurities (if avy) listed bdow sceNOTE 1 & the end of thisfom

3 Class of secunities Frevious Notice Present Netice
Persor's votes ) Valing Power Persnsveles Ving Powes
Fuly padesdingy thares 1074057 D30% sorete 1w andof 1,235,239 0.55% son mete 1 ak the end of
thstom ts teem
Class of secunities Previous Notice ] Prasent Nellce
Perserts woles Votirg Powa Pasn'svaes Woling Power
Crevd TOTAL 224700 11.1%% X834 12.1%%
Fuly paderdingy sheres.

3. Changes In relevant interest

Paticdarsof exch éhangein. or change inthe naureof, ardevant inkerest of the substantid sharehol der or an assodidein voting
searities of the company o scheme, sncethe aubgtantia holder was| 2t required to give asubstantial halding nctice to the company o
scheme geasidions

(it of cge Parzon whose rderard Hature of chargs Conddardion givanin Class erwd musmber of Parsurfs votes affected
trtered Changed | rddionto dhange sorilies ditesd

Seearnegre "B tothis
netica
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4, Present relevant fnterests
Paticdarsof each rdevant interest of the subgtential holder invding searities dte the change areas follows:

Hadr of rifovrt Ragigiored holder of Prrgaa eetillogito b Naurs of relovard irtorst ' Cless ared runbaor || Pason'svales
interaet |antis regdared & hoi dar - oldhires
Cogart Romiress Pty | AMPCapita Investors Fower toexerdsevoling ighispurssatto | TSO413FUTY TWA13
ANPCaild Invedors Limited ASRE 10c EFMA peatEenhald 35 the tife coenpany eiding pad ord ngy
esRE torEFM PO Box R200 Royd AugrrdinShyofund 2 | detbory tunds or s the regpersi e ertity or shares
Autrifion SwureFund 2| Excrenga MOV 1225 mereger Of amanagped imvesimend achama o
e v et mardae.
Qiticcrp Nominees Ry ASBGHAudraian Fower {o ecard ssvoling dgrts purseat o | 27,428 Fulypad 782
ASBGI Augrdian iLirnited Equities Fund podticnheld & thetife voergeny hadding | ordinery shares
Eeslics Fung PO B 3425 Awcidarsd statutory hungs or s tharespenatieortity or |
1Now Zeda manage of @ managed invedment chama or
uriarfrvestimert mandide. :
Cllictrp Mominees Ry | ASBG Asntrdedan Poveir to aerdsovaling dgtspursatis | 472827Fuly 472800
ASBGI Avdrded en L irmded Equities Fund postionhad e the life corrpeaty hdding paid ccdnary
Ecsti es Fund FO Box 3420 s and datitory funts o &5 the respendbie ertity or heres
AN oo Zodand MEme oF dmenanadiny (Rmon! hemsg o
under inv estmzet mandite. 1
tiooep Nominees Ry Commorweciih Foweer to exendsavaling dghts purewart o 57,130 Fully paid 374
Cormbrvesfth Limited BdarnatBC prilinhid miteiife cmpeny hdding | odingy e
Ba aroad BIC GPO Bax TH45, dahtory funs o 55 e rsspongtie ertity or |
Mgt bourne VEC 3007 GRG0 Of MEENd i v (amard ahiro or
unEr iV oRmirt Mmangao ,
Oigorp Nominggs Ry | OFSIL @3 RE Calerigl Powir toaxerd sovebng ngispurarai 1o | B1GHFUly W96
CFSL 26 RE Cloridd Lirnited Firg Rutedugrdion poitienbad asthelife commpeny holding | paid erdrary
Firt Qe Autralion GFO B 784G, Sere Fung stahtory funds o o5 the responsiti o ertity or | sheres
Sere Fund Helboume ViC 3001 manage of amensgadinvedrment cchems or |
urger invastment mandde
Qlicorp Nomings Py CFSHK QMF Agia Fawir toaxardsovaling ngnts puracrt o | 19,655 Fuly gaid 19855
CFEHK OAF Ada L imited Cety Surpi g Furg peeiionbold gt tTo arrparty holding | Grdingry thares
Cexh Sumplus Fund GROBox 1, Hong: gabtory funds or a5 the regonsibls ertity o
Korg maeger of amenaged investment scheme o
g = glaWoiizs By .0 !
Citicorp Nominess Fiy | CFIIL asRE Colordal Powertoeerdssvating agitspurasat o | 2365825 Fuly 2365625
CFEl s RE Cotond Limited Fird Qaa impuddson pont e Dig as the kit Genpiny helding pad crdrary
Firg Stdelmpddion GRO Bax 7646, Fund detitory funds or a5 the responsitie ertity or fures
Fund e boums VIC 3009 marager of amanagadinvesment scherns or
iy v Skt gt o
Ctioep Nominess Ry | Commonwedth Growtn Power tosxergsevoling igispurasntie | 559.823Fuly 539820
Cormmonwesth Growh L imited G¥C poatioaisid & the lile coangany hading pad ord nay
GIC GFQ Box 146G, SELory s o 65 10 PaRENGRED irtity or fires
e bourne VIC 3001 marager of @ menaged invedmant schems o
underinv esbmert mandae.
iticeep Nominess Fly CiIML & RE FPower tosmardsvaling ights purasat to | 85,553 Fully paid B5583
CML & RE 1 irnites Commerres egitty posonheid sstralilo coenpany holding | ordingy shaes
Commonmadth GRO Box 7846, Audrdin SwmFund | deiutory fuss o as e regpenttieertity or |
Augdrdion reroFurs | Msdboume VIC 3008 marager of emonagad v emend soherns o
emer investmert mandete
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Citloorp Nominess Rty CIML s RE Fower to ewend o vating i grts puracant o 207488 Fuly 2074638
GiML esRE Lirnited Commonwedih Share pegtienheld 5 tha life compaty hading pad ordngy
Cormonmmad th haro GRO Box 784G, Ingoma Furd gatory fungs o 350 rogpenshio ontity of S
traeens Fung el boumg VIC 3003 TN O M0 invEmont Khimo o
undar investmerd mandete,
Citicorp Nominsx Rty CiIML &RE Pover' to exerd sevoling rights purssant 1o 183 025 Fuly 183029
Gl 2 RE Limited Commorwesd i Growth pos o d a6the life company holding pad cranay
Comenonwedth Growih GPO Bax 754G, Furid staitory hanas of ¢8I responsbia sntity or heres
Fund B boure VIC 3000 mzragr of @ menaged v mond sohirmg o
WS i et a0
Citigorp Mominees Ry QML sRE Power to averdsaveting nghts purasat to | 42,721 Fuly paid 421
CIML & RE Limited Commerwain Intoma peatonba ¢ s ine e campaty holding ordingry 9eres
Commonwes ity noems GRO Bow 145, Fund statory hunds or g the resprnstie entity or
Fund #A¢ bowrne VIC 3004 ragreer of 3 mandpid v emart s o
wrdke irvestmect aendde.
Citicorp Nomingss Ry CFEL ATFCMLA Pover Lo emerg sevoling nights purasant 1o 116.815Fuly 116415
CRQL ATF OMLA Limited Non W Aus Indut pedtrenhad ssthetife compenyholding || paid ordnay
Non M Azt lressd GRO Box 7846, FuroFung gahutiry hnds ar 25 the respense ertity o | hess
Sharp Fung M bonrne VIC 300 PAErBORY Of & MENE0Rd i IV egimard SEherme of
unsa investmeet marsdde
Cllicep Namines Ry § CFBIL ATF CMLAME Poveir toserdisveling dgits il 1o | 331,87 FuUly I
CFSIL ATF Cal A M Hirmited AL Indud Sharna posticnhad ssthe life company hading paidondnay
Aes Indue Share GFO Bax 7846, et cry funds o &5 the resporsti e entity of s
Sdtoune VIC 3001 ragroonr of & menadd | Ve ot K o
RNZEr vesimirt mandao
CiticrpNominess Ry £ CFSIL ATFCFCL No | Power tosserdsevoling fights purssart o | 68,027 Fulily paid 8027
CFSIL ATFCFCL Nen Limited Berkt Uik pogtienbald mthalile compeny hdding | ordingy sres
Merke Linked GO Bow TE4G. - Augdrdien Industrig gabtory hands or & the responstis etity or |
Algrdian Industrid e boume VIC 3001 e mager of amanaged invekmant: schamaor |
S wrior i (ebnert mendito, f
Qticarp Nominug By Commarmeiaity Powir toegerd o voling nahts purcatte || 11422 Fuly pad 137
Commicawe! th Lirnited Masapg M 1C podtisnhald gihe life coarpeny hadding . ordingry shres
Maregedh1C GRD Box TB4G, statutory funds o a6 e responsitia ertity or |
B boume VIC 3001 rariager of @ menanid Invedment Khamdor
Gnoer inveetment mandda
Yicdep Momings Ry Commrrw (aI Poweir [0 Qx{rd o vt rg gt s puraeant 16 29707 Fully D70
Cornmonmicd Iy Limited B M3C positicnidlg ssthelifo cmpaiy halding || padordnay
Manged MIC GFO Box TB4G, et ory furds or a6 ths regpongbie ertity or ghieres
e baurme VIC 301 maaye of amenepyd invedmant sheme o
UM kv eetmart nendae
#ater Accident CFEL AC Mator Poveer toserd soveling figts purasant to | 57,622 Fuly pid 57622
CFRL AL Meter Commighon, ¢ Agtidint Conmed 5508 paxitiendide coth 1T orgeny holding ardingy $xres
Acsidrt Covmission | Clicorp Nomines Ry delittey fungs or 3 tho megonstio crtity oy |
Limited managar of a maragad invelmard schana o
GRO Box 784G, unr irvestreet mandide.
el bourne VIO 3001 1
Motor Aocidert MAC CTP Syl FPower toexerdspvoling igtspurseat e | 86,203 Fuly peid 85,203
MACCTPRyo Cornngssion oo Nogrd priticalid miho lifo company helding | erdingy shares
Nasrd Citicorp Hominos Ry gt ory funds ar o5 B raspenstio ontily ¢ |
iLimited merayc of amEapdinvesmart schama o |
GFO Bax oG, undy investmort mandde. !
BAe baurng VI 3001
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Nationd Nomines Nomua furdian Fowoar Lo exena so voting A grts puracant 16 57532 Fulypdad 57532
Nomura Aerian Limited Equity Fund pestiomheld 5 the life company holding adingy thaes
Equty Fung GFRO Bax 3408M et ory (unds or & o raspensitie ontity o
Waboum 3001, MY OF SMENacd inveEmonrd Ko o
Aurtrdia underinvesiment madde.
Nationd Nomiress OFF Equiliss Power tossai savolingsigts purssart 1o 581,208Fuly 581,08
QOSF Equities Limitad posi tbenild @ the [ corrgany hoding peid ord nary
GRO Bow 140634, gahtory hunas o & e responabie ortily of shires
HAdboune VIC 3004 rrErgrr f Qenenaged | vedmor? shim or
unday oot madda
tationd Nominges § CBOGC Pty LIdAST tor | Powerto cortrd the exerdse of angit tovate [ 511,774 Fully 511,774
CBOSCRyLWAST for Lirnited the Offecery atoched o sscuntiesandto contras theexerdise | paig ordnay
the Ctfioers’ GRO Box 14060 Bperarrugion Fud | of thepowirto dpossof saauntiespurasant to | ures
Sperarrantion Fund BAd b VIC 3001 tha pagtion beld s bantoe for the Cfficers |
SperrudionFusd, g
Cili corp Nomineas Fty CIGL ATFCFCL A Power toegrdsevplirgigitspurscat fo || 288,388 Fuy 203,388
CISL ATECFCL M) Limited Axgst lrvi Share (Super pea ticnhald a5the tife corrpeny helding padard nay
Augl Ing Srg (Supsr GRO Bey 764G, Bus) Fund dautony fungs of 3 e meponabia crtity of e
B Fiang M besime VIC 3008 R0 OF SMMENENNG VA shema o
urxsr v eshmert mundte.
P s Nomiokes | Queenid ool Cod And Powier o e e velim g saurasat o | SOE72 Fulypad 8872
Quesndand Cod And Algtrdialimited il Srae pod ienhaAd asthelife cosrpeny feiding | ondingy shares
Cil Srde Lockad Bag 7, Reyd gehutory funds or és the respensife srtity or |
Eccranign, Sydy firas Of devienagd | v ea o st of
NSV 2001 UrSer kv ottt mrddo. 3
ticorp Nominees Ry Stosmn Finasi Pawear to ewerd s voling gt s pursaat 1o 63,03 Fulypad 63003
Storrn Firanei Lirmided Aurdion Infustrigls potticaheld o the lite carpare helding | ordinay shares
Augrdion indugniss GPO Box TBAG, tadex Fund dahitory i or & 0w regsong e entity o
tndar Fund el bourne W iC 3001 managee of amenagsd i nvetmsnt sohams o
R v (et mandao
Qigwp Nomingg Ry Commeorsosin Power 1 eerd Spvoling dgts purazart to | 00171 Fully pald FIATAS
Commeenwesd th Lirnitad Divergtied Sure Fung peaiticnheld s thelife company holding ordingry seres
Céverrified SharaFund GPO Bax, 7845, gaitory funds or a6 the responstie ertity or |
M bourme VIC 3004 mamager of @ manaysd invedmar? schems of
under i nyestment marga e,
Clicp Mominas Ry [ YWhwiesd o Autrdion Poweir 1o Qxird soveting f it prasat 1o 389,323 Fuly 38332
Whalisde Autrdion Lirniled Shurr Fuvs~ Corp poatsonivid & tho NI sengny halging - padardnay
Swre Fund- Core GFO Box B4, gatutory funds or e the respongti o ertity or hires
Md boume VIC 304 merager of amanaped invedmeant schama o
yreser v estmiet mavide ,
Citioop Nominees Rty Wholesd edncered Power tommerdssvating igispuracatte | 289.128F Uty 280,128
Wil ooz o lest o Lirnided Lugrdi o SaroFung pariticapdd ko lifo Qagxnyheiding | pSdordngy
Austrdion Shero Fundd GPO Box 745, elutory funds or 38w nosersti o ortily ¢ ares
M toune ViIC 3001 merager of amanagad invedmert schame o
wrcler v sstemeet mandite.
Citioep Momdnees £y il s Low Powver b exerd s3voling A gts prasgtin 0LDFUY AN
wholesgelow L irnited Tracking Evor positicnhald sethe tife compeny hdding paid ord rary
Trocking Brror GFO Box TH4G, Auntrdin ShaoFund | dabtiny Runds ¢ 6 e regpong ta octity o e
Augiraion Shere Fund M bourna VIC 3001 mgrdRe of damanapd invidmont ghao o
under investment mandda g
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Citloxp Nominees Ry | CFSIL ASRE Caloni Fover tomeraseveling igits purasat to | 2830612 Fuly 2880612
CFSIlL ASRE Caonid Limited Fird Qe Whilesde podtionteid 5 the Life comgany holding | padordnay
Ferg Stato Wl (500 GRO Box 784G, Auttrdian Soro dedutory funds or 35 14 regondstio ontity or hares
ALIndi on Sharo Wl bourno VIQ 301 enarsanie of s mmaond invignwed schirmo or
under inv estrnect mandide, 1
Clliep Nominess Py § CFSIL asRE Odlonis Povertoseerd ssvalingrigts puacatto | 5858925 FUly 8853 825
CF3L &sRE Cdond i Irnited Fire Stele Whoesde posticnbald as thelife somrpany holding pad ondnay
Firg Stabe Whol ecde GFO B, 546, Geared Share Puvd aatory funds of esbha responaie ertity of shires
Gedred SwroFund M bourme VIC 3004 mappr of ammogidinvedrnaed shems or
udariov et manddo
Citicorp Mominees Ry § CFRL asRE Colonia Poweer to exerd sovaling i ghts purazat to 3T BT Fuly 30
CFSIL s RE Coiond Limiteg Firg Sigte Vidlegte peatrenhed s the bife arpay holding pad ordnay
Furgt State Widesd e GRO Box T840, Irgrliction Fund satery funds o ssthe responaiti e ertity or e
gl dion Fursd e boume ViC 300 mérr of amanapadina@mend shema o
el iy estenend elndite
ClivorpNominses Fiy ¥ CF3L asRE Colonig Fower to exerdi ssvoling figits purazat fo | 2601 889 FUly 2601,989
OFSiL s RE Cdonid Limited First Qate Wholesile podticnbdd & thelife comrpeny holding | paid erdinay
Fergt Sato Wit osdle GRO Bo TE4G, imund Share sauony TLngs.of & o respons bie ortity or e
Irgustrid Share M Soirme VIC 3001 mgnager of emaragetinvedment shemo o
undirinvesiment mandie !
Cliap Namines Ry § CFRIL asRE Cilesid Powertoexerdseveling dghts purat e | 333.718FUly 488,718
CF3L & RE Coonid Limited Firg: Qe Whalesdle posticnhad asthelife corrpeany hdding || paid ordray
Rra Qe Whti s GFO Box TG, LeadsFurd satory funds or & tne respongti e ertity or res
LedirsFung Mdbourne VIC 301 maragie of merpd invoRrmond choms o
uresrinv et manddo.
Citicorp Nominses Ry § WGALE GEARED 452 Power Lo eoerdd 5o waling SgHs purescirt 6 108,070 Fuly 108070
WoALE GEARED 452 Liritesd ALIST SHARE pavi tiea had as tha e corpany hdding piid s rary
AUST SHARE GPO Bac 746, gatory funds o &5 By respons tie ertity or shires ™™ Se
Mdboume VIC 3031 maagee of amangpdinvedmant schama o || note $onthelat
LN v St mndao. page of IR Term,
CUigerp Nomings Ry FEL&RE Power [ iz voling agispracat o | 15,988 Fuly pad 16,5838
CFEL sRE Lirnited Commerwegih poslion hald es the fife coarpeny halding ordingy sheres
Crmmorweed th GRO Box 7846 Artrdion Boaiguss dattory fundgs o s the responstieertity ar | Y Seancts 1 on
Algtrdien Bouti que Mebouma VIO 3001 irefung 1 marayer of amanapsginvedment schemaar || thelag pagaof
Srare Fung LT N estmert randde, tristarm,
Clicoep Mominms Ry CFSIL B RE Power 10 oird o voling tohts purasant 1o 10:683 Fully gaid 10533
CFRIL mRE Limised Cornmermidin oo ieahidd 86 tho lifo auerpay hading ordingy s
Comnmerwiith GFO Box 784G Autrdian Boutique gdehbory indsor e e resgponatin ertityor | ™" Scemdte 1en
Audrdion Bowiqu sdbourne viC 3001 Serefindd menser of amenapedinvedma schemeor | theladt pageof
Zere Ang 3 LIRS knvEsmat Isandde trisiorm,
Gitioep Nominess: Py CF&L s RE Power toexerdsevoling dgits puraeat to | 23,200 Fuly paid 23300
CFRL RE Limied Cormatwieilh padeeadid wiholifo gy helding | ordinory sharog
Comraorwod th GFO Box, 7846, Ausrdim Shores Fund | dabitory ungs o o rospengdioontity ar | 70" Scomdlo 1on
AwdrdimnShaes Fund | Mdboune VIC 3001 3 meneger of amanagad investmant stheme o the lad pegs of
3 undar inw estimect mandds, ' thislam.
Qitigoep Nominess By FYL s RE Power to exerd e voling nghts purazat 1o 150 Fuly pad 1558
CPSL &RE 1Lirnited Commenwesth posticnhdd &thelile gty holding | ordingy shares
Commerwed] GFO Box TG, Augirdion e Fund Fautory Tun@ or (s tho respongigontity o |77 Sencts 1¢en
Adrdisn Sreg Fand Ad bourna VIC 3004 4 meranee of g mripdd irvedmond scherme o | thalad gpsof
4 undarinyestment mandde. thsfam,
PRCWIDED By
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Citlorp Nominees Fry CFRL & RE Powar toeerdavetingigts purasgt fo | 52,279 Fuiy paid 2m
CFSL esRE Lirndted Commorwaalth postionheld mthalife cxmpany holding | ordinary shares
Qammenwadth GRO Box 784G, Austrdion e Fond | ddutory fungs or a5 e rospensitio ortity ¢ | 7" Soonto ton
Avtrdin Shaes Fund | Mdboume VIC 300 5 mary of minapd inveamont simo o | o ke popoof
§ undarinvestment mardde, - iHstam,
Citiecep Namings Ry CFSL & RE Power to exerisavating Aghtspureart to | 15T Fuly piid 1574
CFRL RE Lirnited Commonwesin pog tionihay &8 the ifs somrpany hading cedinery shares
Commuoree iy GFO Box, T840, Audtrdign Sharss Fund | gelitory fungs of estha responabie ertity o | ="~ Scondte 1on
AgdrdinShaes Fund | Madbouna VIC 3003 7 maroger of g menaped invaamaet schams o tha tad pogo ol
7 P T et P o Ngterm,
Citicorp Hominees Ry CFRLaRE Power toaxerdisavoling igts purrcant to | 10,6895 Fuly paid 10625
CFSL & RE Limiled Commore iy poghenheld asthe lite compeny helding | ordingy ghares.
Cornmonwe th GRO Bax 18405, Augtrdion Shares Furd | dautory funds o & the respenstie ertity o |1 ™= Seencte 1en
AugrdigShra Fund § Mdboums VIC 3001 10 marggpr of amanaged irvedmat ghomaer | el pogaof
1[G urn v estment rardde {hsiem,
Qiticorp Nominges Fy CFSIL & RE Povear tosmerdsevoling rigits purasart to | 11,927 Fuly pad 11,927
CR3L s RE Limited Commonmedth posticnted mihalifo cxrpeny hadding | ordinary shares
Cornmonwcd ih GRO Box 784G, Augtradion Shares Furdd | gatutory (Ungs of ss o responsitiaentity o | ™ Siencte ton
Aggrgin S Fund | Medboume VIS 301 1 mgrager of @ menged irved ment ghomo or | thaled pandof
1 unSar i estmoent mandits  thisform,
Citicerp Momtines Ry CFSIL e RE Power to exerd sdveling dghtspurasit o | 54, 52 FUly 24 ¢ 502
CFSIL B RE iLirnited Commonwadth postionhed ssthalifecompany hatding | ordingy shares.
Commorwesith GFO Box T04G, Augtrdion Shaes Fung | saiutory funds o ss hareponstie ortity or || " Seendte 1on
AardienShaeasFund | M4 bourne VIC 3004 7 rernger of smanagod invest e hema o i Eho 1 pooo of
12 [Egs gty Moy B 4 O mgtom,
Citicorp Nomines Ry POl & RECFS Poweer to amerd sovoting figts purscat to 334568 F Uy 504,555
CFSlL s8RECFS Lirtited Whioleste 452 prdibeeyilad 25 ths Hile compény hedding pid erd iy
‘Whileed 5452 GRS Box 7646, Auzrdien Share Fund gt ory hunds of & the responatfe entity or heres ™" Seg
Audrdian ShaeFuxt | Mdboume VIC 3001 maregec of @ managadinvesiment schema or | note tonthelat
IS P CEEOCE aNGEo, B0 of thig form,
Qiigerp Nominees Ry | FOVWE AUST SHARE | Powerto et mveling ngispurauat 1o | S040F Uty pad S0
FCWE AUST SHARE Limited 18- CHALLENGER peitienhdd g the life corrpeny holding | ordinery shares
18 CHALLENGER GFO Box TG gattory funds of a5 the repongtie ertity o | ™" Seenote 1on
WM bourna VIC 3001 mamas of @ manag:d invedment schema o | thelast page of
undebnvestment mandde | thslam.
) Clticaep Moriines Ry CFRL o RE Poavirtoardisoveting ngitspurasstie | T M7FAypad FAE
CFRL mRE Lirnitod Commenwea th Share potiton g M o erpay hlding | ordnaydhaes
Comrnomwed th Shars GFO Box 784G Furdd 47 gehbory funds or es e repondtis artity re | " Seente 1on
Fuand 17 e b WiC 3001 marager of amanaped invedmat scheme or the o papaof
LTS BV et g e, thisioem,
Citiozrp Nominess Pty LFSL & RE Poverto exsrdssveting igispurarat to | 25228 Fuly 3%
CFSIL 5RE Lirmited > e g ] potienheld miralilo coorgkriy Bolding | pac ordndry
CHMmonm octh GFO Box 7645 AurdigyeoFind | daloy indgsa shongpensticetityar | sheg ™™ S
AugrdignShareFund | Mdtoume VIC 3004 1€ merggee of amanagadinvedmert schemaar | nite Yonihelast
18 undarirveshmaet mandde, - pageo! thisform,
Chtigsep Momiins Fiy CFEL &RE Power to avend savoling dghts purasat 1o 174 85 Fuly 11055
CFSRL &RE Limnited Commaiseeith poskicahad asthalile soergany holding | paidardray
Cernmocmadin GFQ Bux TG Augtrdim Sae Fund Sabutory s or e reponttoodtity & | charel ™ S
Augirdion SeroFud SAdboune VIC 3001 19 mgnadie of ammaydinveRmord s o | neta Joniholed
18 unaecinvestmernt mandae pageof thisfom.
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& Consideration

The cond deretion paid for each rdevant interest referred toin paragraph 3 sbove, and acquired in the four menths prior tothe day that

the sibganlid hol der became a subdatid holder, isasfdlows

I Hdder of rdevant Daeof acquistion Conddadion Cash iNon-Cash Qasandnumber of
interect securities
See aneire "B tothis
nctice

6. Assoclates

The reasons and persons named |n pragraph 3 sbove are assod Aes of the subgantial holder are asfollows:

I Name Naure of Assoddion
CBA and Commonwed th Bank Growp The Commonwedth Bank Group (cther than Commonwed th
Bank of Audrdia) e body corporates controlled by
Commonwedth Berk of Austrdia end aretherefore associates of
Commonweslth Bank of Austrdia and of each other for the
purposes of the Carporgticns Adt.
7. Address
The adresses of personsnamned inthis foam are asfollows
Name Address
CBA and Commenwesith Bank Grouwp Ci- Levd 2, 48 Martin Flace Sydney NSW 1155

8. Slgnature
NOTE 1—(Thisndeisrelevant tosection 2 3 4 and 5)

The relevaat interests in these securitites are /were beld by Cclonlal First State Investments Limited (CFS) as respongbie entity
of the specified repistered manaped ipvestment sebemes and refate(d) to holdiogs ln copnection with the Colonlad First State
First Cholce product range, Decislons to buy/sel those securitles aud exercise voling rights o relation 10 those securides are
made by external managers (unrelated to the Commonwealth Baok Group) to whom CFS has outsourced those functlons, By
Instrument dated 29 October 2001 the Australian Securities and Investments Commission hag granted certain relief to CFS and
its related bodies corporate for these holdings from the provistons of Chapter 6 of the Corporations Act in relation to the

acquision af sucl securites.

Dated the 12 day of October 2004.
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Annexure A

Thisisthe anexuremark A of 3 pagesrefarred to in Fam 604, Natice of change of interets of Subdlantia Holder of Commonwealth
Bank of AudraiaACN 123 123 124 and certan cther companies dated 7/100/2004

John Damien Hatton —~ Company Seadary

SCHEDULE

ACM 030 187 §T8Ry Lid (ACN EI82876)
AN, 007 255521 Pty LI (ACN 7258521)
ACN. (86 182 183 Ry Lbd (ACN SD1B2163)
ALCN, (8D 182 B18 Ry Ltd (ACN D186 15}
ACAPM Holdirgs A Pty Limited (ACN §87264585)
ACAPM Pty Limiled (ACN 55744257}
AFSLiTo Firgred Py Limelod (ACN 85514147}
AGAL Hildngs Py Lisstud (ACN 983113577
Agueshell Pty Limitad (ACN STOIFTE)
Armrarddd invedmeets Py Limeled (SO 88253403}
Aazdredion Comperty Nutrber (00 252 485 Limited LACN 252458}
Apdrdion Company Humber 008 $21 513 Py Lim e (ACN 85231578)
ALz-Com Techrtoges Sy Ltd (AN T100781)
Balgarty Lid (ACN 9543880}
Berrniong Certre Py LIg(ACN 7338349)
Bizsorv Py L 19 (ACN S1234312)
CB-CLA Limiled (20N 3069158)
CB-OLAS Limited (ACH 3977220
CB-CLHA Limdad [ACN 3742047}
CB-CLEF Limited ACH 1857303}
CB-CLRA fty Limitad (ACN 1826893)
CRWKMESN Py Lisrited {ACN $885487T)

CBA Comorae Services (VIC) Fly Lirnited (ACN 72108532)
CBA Imemationg Finanm Py Lariled (ACN 83487583
CBA Invedmets Limited (ACH 835423
CBA Rdl & Tram Compay Py LimitaddACN 92050625)
CBFC Laadng Rylimitad (ACH 8520568)

CEBFC Propanties Pty Limited {ACH 7709545
CRSMenadad Froparty Limited [ACN 6454428)
CrulloraEquity Inwetment (No 2} Py Limited {ACH TOB767 10)

CISL [Hemawood)Ply Lireted (30N T474T165)
CM Somarton Fly Lid{ACH S367871)
CNG AdePergions & Retiremat Limi bt {ACH )
MG Ada Trustee Coenpany Limited (ACH |
CMIG CH Crina Investments Lirnited tACN £1513875)
Colldeors LecgngPly Limited [ACM 281218
Coorid {Sd1) Augtrdia Superamudion No 2Limited (ACH T3207181)
Colerid Agyiadiurd Compeny Limidad (ACK 3563852)
Cabonidl Assd Meragpmant Limited (ACN GA031768)
Cetonid Augtraion Superenrution LI {ACN 3244340)
Colenig Ernpl oyes Srere Fan Py LEd (ACH PR585023)
Coforyed Finence Limitad (40N 67 105435}

Col crid Firancid M emagemant Limited (ATH 7233483}
Colorid Firanid Savices Ry Lid (ACH T47635)
Colonid Firg 240 Graup Lird o {ACN 4403558}
Cubortial Forst State Projedts Ry LIS (ACN 282323)

Ceotenid Firg Stto Progenty Maldings N0 2 Ry LIG (ACH 51184)
Celoria Fiesd Qate Froporty Investnsed Lirmited (ACH 33861 17)
Colori gt Holding Cormperry (Mo 2 Pty Lid {ACH 75333360}
Colerddl [rsrance Sanvices Pry Lid (ACH 83157147
Celerig Frecondiona Metengs Ry LIG{ACH 74075371)
Cetorigh LovegtmertsHolging Py LIS LACH T5563987)
Colgnid Limilog (ACN T£042117)

Coioni ol Mutud Fands Limit s (ACH 87345%)

Colonid Mutud Susdrorruion Ry Lig JACK $531933)

Colerig Moeriroes No 3 Fund Py L rdtod (ACN 64108645)
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ACN. D01 928 962 Ry L1d [ACN 4028952}
ALCN. (BD 150 782 Ry L1d{ACH &153762)
ACN. (2D 182 522 Py LId{ACKN 20182528)
ACH. 08D 183 071 Fy LIG{ACN 80183070}
ACAPM Hedings B Ry Limiled (ACH 08723488)
Agtra Propertiosl, 16 [ACN 572225}
AFS Qe Sorvics Py LIS (ACH £5046073)
Ardgrctic Shipping Ry LIJ{A N 3322:01)
Aguien Py LIG{ACN B485785)
Austrdion Bark Limited (ACH 8558611)
Audrdien Compery Humber 02 620 471 Pry Limited [ACN 2883471)
Avargian THC M amagemant Pty Limited (ACK 2H3682)
Avateosinvedments Limited (ACN 066 882477)
Berrer Consu teney Services Limiled (ACH 2082760)
Birya Ry Limiled [RCH B842693)
Eroohnlion AvoPly Limitod (AL 81129860)
CB-CLART Pty LimEled {ACHN 1826834}

CB-CL PR Limitod (ACH: 3123233)
CB-CLMM Limited [ACM §307731)
CH-CLPSG Limited (ACN Z5856%5)
CB-CLSA Linitad {ACH 3774865)
CB-MN Py Limtot{ACN 4454588)

CRA Indemesly Co. Ry Limitod {ACK 72183290)
CBA Invigiments (NO 2} Ry Linnted{ACH 73038388)
CBa Leming {No 71 Py L imited tACH B3480238)
CBA SpacidissdFinacing Limited {ACN 8534558)
CBFC Limitod (ACN 8518362)

CC Group Hetd mgs Ry LIG{ALCH 5934083)
Cruslora Bauity Investment (NG 1) Bty Limited (ACH TOSTEH3)
Chutlors Equity Investmert (Mo 3) Ry Limited (ACN 70577431}
CLGA Bt Supararragion Fund Pty LEd (ACN 65002193)
MG Asalimited{ACN )

CMG Aga Pty Lid (ACH TSERER)

C44G CH CrinaFurds Managamert Lirnited {ACN B1145183)
CMG Firg Qdo Investmeet Managers [Adiabl imited {ACN 54871701)
Colonid [Firwiz) Hodngs Seosics LIG{ACN 3148187)
Colonid APS Sarvices Py LEd {ACH &351466T)

Celeefd At Firence Py Ld LACN 85354370)
Colorid Agarares Compery ¢f Augrdio and Nav Zadond Pty Ltd (ACN 020}
Cexorial ¢ Com Lid {ACN 3345788)

Crienig Finance (Austrdis) Ltd (ACH S5B45041)
Colori 9 Fingid Corpordion Limited (A0 23818}
Caienid Finzndd RannersLimitad{ACN 3600168)
Colorial Fird Sate Fund Services LId{ACK R257001)
Coterigd Fiegt Sete Invimortsh imited (CPSIL ) AN 2348352)
el ori i Fisgt St Property Fursds Manogiment Lid [ACN TT422581})
Ceterid Firg Sato Propaty Mol dngsNo 3 Pty LId {ACN §150345)
Ceierigl Firgt Qete Progerty Limilod (ACH 65312926)
Colorid Holding Compery Py LIG(ACN T4706782)
Colorid irfomaiond Fadors Pty Limited (ACN S3082073)
Colonig It Sarvioes LI (ACN 51870}

Coigrdal I GA HuSngsLimi1od (ACN 1834439)

Calorid Mutud Cpont SorvicosLtd (ACN S22780%9)
Crierigd dtud Frofony Group Ry LI0IACH T322325)
Cloni @ Net Lin$1eg{AON 2902712}

Coloni s PCA Audadion Supwranmieti on Lig (ACN 3220084}
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Cotonial FCA Hotdmgs Py Ltd (ACK S0535647)
Ceonis PCA Py LId (AQM 851556}
Calorid PCA Salt Superanmution LidACK 3305753)
Cotprig Proemctions Ry Lid [ACK 8246207)
Colenig Propoty Managinurt (Q16) Ry L ed (ACH T301573)
Calored Proggrty Monapemint (WAJFLy Lid (ACN 7201551}
Zoloredl Frofedion irewrace By Limited (ACN 30559671
Celcnig Suth Augtrdia i mited (ACN §0E5130)
Coloni g Site Rediaud (Mo 2) Pty Ltd (ACH 75133032
Coond Superennuation Seevicost imited (ACN 5287545Y)
Colonis Trage ServicesiHong Keng) L irnibed {ACN )
Communwaath Capita Corporati onkimited IACH 782934350
Commonwedth Qustond Services Limited JOCHE ) (ACN 485487)
Conunerwed th Floet L eece By Limited (ALK 3528355)
Cornmicew dith Gooup By Linktod JACN BT3E5078)
Commaonwasth inarance Limited (ACN 87525216)
Cemmonwalth Irvesmerts By Limitad (ACN BS165308)
Commicrweagih M enagad Investments Limibed {CWIL ) JACN 35098 180)
Commonwesth Seamties (Jpan) Pty Limited (A0N 85571022
Cornnectd Asurande Pty LEd EAC 665118}
CST Sxcum s on Manapament Limilas JACH 3R51337)
DBCY Ry L irmited {ACH 53170182)
Faren Py Ltg (ACH 3065760}
First Custod d ‘Services Pty LEd (ACH 2803388)

Firs State invegtment infamati cnag L imited (Regd Soot 790833
First Sate (rvestment Seevi ces {LAC) Limited [Regd England & Wikes 3404320)
Firg Yaeinveamats{Sngapons G A0)

Fird Sdsinvesments Holdngs{Sngapone) Limited {Regd 1990017057)
Flest Care Sanviees Py LII(ACH 743005504
Gardst CharbersPly Lid {ACN 104 741 1023
GATX R41{BY-2 Ry Limited (AN 2D425580)

GATX Ral (BY -4} Ry Limited {ACKH 3005563
GATX Ra! (SA2) Py Limited {ACN $458035)
GATX Ral [SwW4) Pty Limated {ACN: 50488013
Gold Sor Mertpap Maneounerd Ply Lid {ACN B3T42049)
Hezdwood Irvedrment Comparry Py Limitod [ACN 7504 13500
Hormopeth Py Limited {ACN B1536530)
irdfravezt (No 2) Limited (ACN TUBIEDEE)
JnquesMatinAdminigration and Cormudting Fty Lid (ACN 6787748)
Heaydone Finand o Services Lid (ACH 65021418)
Lessrway Trawsportdion Py Limited (ACH TEAE345T)
LG inc (ACN }

MMAL Rt L oo Amengor Ry LIS IACN TB4Q9578)
Crgiow Proportios Py L1G (ACN T8213717)
Fopasd Kook Ry Limited (ACH BB4338)

Rata! investor Py Limibed (ACN SU525154)

SBT. PrepertiosPy Lig (ACH 9517328}

SESOW Datavare) Inc{ACH §

Sxuitisation Acvesoey Sarvices Py Lirtiled (ACH 64133846)
SuntistionManayament CoFty L imited (ACN 76580740}
g fnv eshmends Py L imited (AON S4210078)

SIF Ratway No 2 Py Limelad (ACN 95458758)

Seuthep Ry Lim s (ACN 2826188
Spards (Mo M) Ry Lirdtod (ACN STETCET)
Sate Nomirses Limted (ACN 677 350)
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Caiorigd PCA Propetiest b (ACN 3354087)
Coionld PCA Sarvices | d (ACN 2800187)
Colonid Portiglio Services Limitsd (ACN E5545347)
Colenigl Froporty W anagientnt (NSW) Ry Lid (ACN T301582)
Criorvet Prepaty M amsgamint {84) Ply LI [ACN 7322438}
Colomd Froporty Manageenord DVA) Ry LIG{ACN &3531573)
Colorddl Servioes Pty Limeted (2.ON 757530233
Cotorid Stale Reddue (No 1) Ry Lig (ACN 3009:02)
Colpnid Sautery Funds Managament Limited (ACN 2807221}
Colonig Yaaman Pty Lid (ACH 83840644)
CommoraithyBark Officers Superennustion Corporation Ry LId {074518738)
Cornmorwegth Capild Linulad (VON TSE6E3 70}
Commoravaalth Devedopment Sars: of Austrdia Lirviad [ACN JAT0A%8)
Cormonmiod th Furds Maragament Limiled [CFM ) (ACH 52269442)
Cornmoess oEin Indurgnon Molg ngs Limitad (ACN 8R377953)
Commorwedth investman Sarvices Limdted (CISL) (ACN 1068330}
CommorysadinLifed imited (CLL HACN 3510008)
Commeewiadth Property Rty Limited (ACN $3052438)
Comeac TradagLamited {ACN 3A55352)
Comorate Servioss (NSW) Ry L imuted {ACN T2755434)
Darortin Py L8 (ACN 7028208)
Emeraid Hol dng Company Limited {ACN 6514 7528)
Firancig Wi sdom Limited JACN BB48108)
Firs! Qeta{Hong Kong) LLC (F8259)
Firg Sas lnvetmert Maragament (UK ) Limited [Regd Scattand 477284
Firg State frvegdimentsitHong Kong) Limited {206516)
Rt Nate Invetmernts (UK ) Limitad (Regd Engiwid es 2293743}
Firg State Numinses{Hong Kong) Ltd {206515)
FouraPly LEd[ACN 2088840)
GATX Raif [BY-1) Py Lirmted (ACIN 803 0553)
GATX Raif (BY-3) Ry Limited (ACH 20495574)
GATX Rat {301} Py Limited {ACN 80456058}
GATX Ral {SW-3) Py Limeted JACH 80386021}
GATX Re| | Vickoda) Pty Limited (ACN SO06R554)
Hartord Pty Limited [ACN 9842060}
HIC Fircres Ry Limilod (ACH 75495528}
Indraved (No 1) Limited (ACN BD472522)
trvedmert Co Ry tid (ACN 83405527)
JegesMatin Ry Ltd (ACN 8100830)
Lararose Fty Ltd (ACN 3516448)
L egener {Augiralia) Fy Lid (ACN 8485357}
Micrepay Fty Limited (ACN 71007 325)
Mrmnitz Booetiros Py LG FACN 3505369)
P oo B Fropodi oo Py LI (ACN 5499312)
FFM Haldings Rty Lid (ALK 326068T)
R|VG Admi ridrdi on Company Py Limited (AN T0835334)
BN MeminoesPly LIGIACN 3501773)
SBV Norenses Lircted (ACH B201854)
Saoritisdien Quacdion Py Lmoted {ACN TE330704)
Sertoary Py Limitod (ACN 83183242)
SIF Raitway No 1 Ply Limiles{ACN 96458730)
Seuth Ayedion Flod L e Arragar By LIG{ACN 726074403
Sperod e 21) Ry Limdted (ACN S1809768)
Sorad (N0 28) Py Limiteg (ACN SATGTEE5)
Super Patners Py Limited (AN 81837951}
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Teedicdl Globd Manegament Limited (ACK T7786311) The Cotend Metud Lifs Asarorce Soddy Ld{ALN 4021803)
Trader index Menapenat Limited(ACH 81834666) Vol Ry Lid (A 3519284)

Victosi an Flest L eooe Aranger Py Lioled (ACN T7164811) Wezen Pry LU ACN 3501817)

WAnger Batrelormdy SEnvicos Pty Lansted (ACH T3623702)

End of Annexure A
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This is the Annexure marked "8 of 13 pages referred to in the Natice of Substantial Shareholding
dated 7 October 2004,

Fun: Pfolio
IEQF
IEQF
IEQF
IEQF
{EQF
IEQF
IEQF
|EQF
IEQF
IEQF
{EQF
{EQF

888

1EQl
IEQI
QI
eQl
EQI
EQ!
1EQl
1EQI
IEQt
IEQI

IGRF
IGRF
IGRF
IGRF
IGRF
IGRF
IGRF
IGRF
IGRF
IGRF
IGRF
IGRF
IGRF
IGRF
IGRF
IGRF
IGRF
IGRF
IGRF
IGRF
IGRF
IGRF

8883888888888888888888 3888888888 8388888888

8

lINF
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Trans.
OS5-PUR
OS-PUR
OS-SAL
OS-SAL
OS-PUR
OS5-PUR
O3PUR
OSPUR
OS-PUR
OS-PUR
CS-PUR
OS&PUR

Q&-SAL
QS-SAL
CS&PUR
OS-PUR
OSPUR
OS-PUR
O&PUR
OS-PUR
OS&-PUR
OS-PUR

OS-SAL
OS-SAL
OS-8AL
OS-PUR
QOS-SAL
QS-PUR
O5-8AL
OS&-SAL
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
CS-PUR
O&PUR
CS-PUR
OS-PUR
OS-PUR
OSPUR
CS-PUR
OS-SAL
CS-PUR

O&-SAL

AUD
AUD
AUD
AUD

AUD
AUD
AJD
AUD
AUD
AUD

AVD
AUD

AUD

Colonial First State Inv Managers
Transaction listing for the pericd 25/06/2004 to 07/10/2004 (as per F10 function) Page 1
For Security MBL.AU  Masquarie Bank Limited

Cey

Date
Q0772004
06/07/2004
SNTFA004
270712004
30082004
Q2092004
CYVOS2004
08/09/2004
Q802004
08/09/2004
10/0972004
071102004

230772004
2710712004
30/08/2004
Q2092004
0092004
06/08/2004
08/08/2004
Q8/092004
10/0%2004
Q7102004

Q770712004
200772004
2910772004
0308/2004
110872004
17/06/2004
2070872004
2308/2004
24/08/2004
2770872004
30/08/2004
02/09/2004
QY0H2004
0&/09/2004
07/08/2004
08/09/2004
080972004
15072004
16/08¥2004
21/092004
0511072004
C8M2004

230772004

Units

3397
246
-8282
21589
1992
4841
6685
4482
4348
2588
4094
3726

-40637
-8429
7144
18382
25073
16699
16396

6175
3475

5117
5707

-3106
3239

25659

71637

80245

Cost/Proceeds
114273.88
8233.62
-269387.7
-68651.05
67485.77
168608.17
233320.02
155745.99
151173.82
88446.98
142287.53
137744.82

-1300288.3
-268022.1
2420683.16
840230.42
875001.31
580277.18
570085.74
337200.07
533143.82
440406.34

-171385.83
-581210.95
-G8852.18
43199.58
-84742.85
54078.38
-25968.8
-21153.08
138074.18
436584.24
75980.87
1120622.32
736046.48
214576.42
198860.13
120820.83
72168.28
18226717
201767.45
163776.19
~114650.88
120921.43

-284970.59

930303.84

2650079.66

2824737 .98
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cc
cC
cC
cC

cC

lINF
{INF
{INF
INF
1INF
INF
{INF
1INF
IINF

TOTAL

LAEQ
LAEQ
LAEQ

LAISSN
LAISSN
LAISSN
LAISSN
LAISSN
LAISSN
LAISSN
LAISSN
LAISSN
LAISSN

LGEIT
LGEIT
LGEIT
LGEIT

PET1SN
PET1SHN
PET1SN
PET1SN
PET1SN
PET1SN
PET1SN
PET1SN
PET1SMN
PET1SN

TOTAL

CL
cL

cL
cL
cL
cL

G3C

G3C
GiC

G3C
G3C

OS-SAL
OS-PUR
OS-PUR
CSPUR
OSPUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR

OS-SAL
OS-PUR
OS-SAL

OS-PUR
OS-PUR
OS-PUR
CS-PUR
OS-PUR
OS-PUR
OSPUR
OS-PUR
OS-PUR
OS-PUR

CS-SAL
OS-PUR
C&-SAL
0S-SAL

OS-PUR
OS-PUR
OS-PUR
CS-PUR
OS-PUR
OSPUR
OS-PUR
OS-PUR
OS-PUR
OS&PUR

O&PUR

OS-SAL
OS-SAL
CS&PUR
OS-SAL
OS-PUR
OS-SAL
OS&-SAL

AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD
AUD

2710772004
3082004
020H2004
030272004
08/09/2004
0802004
08/0972004
10/09/2004
07/10/2004

26672004
07/07/2004
21092004

. DS0&2004

25/08/2004
270672004
Q30872004
07/0972004
08/09/2004

09/092004

14/09/2004
21092004
22/09/2004

25/06/2004
07107/2004
210772004
21092004

050872004
2500872004
2710872004
0302004
0770972004
08/0972004
08/0872004
14/0972004
2170812004

22/09/2004

07/07/2004

2070772004
2810712004
0370872004
11/08/2004
1770872004
200872004
230872004

-1620
2182

5156
3631
3281
1952

2153

6400
2810
-14300
13347
21653
14512
25370

21365
10106

12488

761

-72558

-8801

-2007
~1902

-51512.14

73933.62
134884.52
176934.86
126174.41
114075.73

67467.68
114865.72

79583.28

15001

554247.08

192,843

6,959,368.56

-215288
84013.5
-505905.4

-17880
435576.13
710768.26
485081.03
£85366.05
742869.45
351336.56
208728.06
27581.1€
440878.86
241583.01

138047
-279212
75646.2
-705130
-445762.8

-4003%
408661.72
852798.52
452332.69
824747 .97
692417 .61
327589.62
194628.24
212787.74
411576.37
223463.88

128382

-G27187.9

4720804.8

-1354458.6

4399013.28

208,500

7,147,171A6

254583

761
~2388577.8
~153783.58
144410.02
-280584 .48
139410.7
-64106.9%
-61051.79

25488.3
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CL
cL

G3C

G3C
G
G
G3C
G3C

G3C
G

Mic
Mmi1C

M3C

TOTAL

2222

22222222222¢2

22222222282 222

EABSO1
EABSO1
EABSO1
EABSOM

EABSOS
EABSDG
EABSO3
EABSO3
EABSOS
EABSO3
EABSO3
EABSO3
EABSO3
EABSO3
EABSO3
EABSO3

EASSOS
EASS03
EASSOG

EASSD4
EASSO4
EASSO4
EASSO4
EASSO4
EASSO4
EASS)Y
EASSD4
EASSO4
EASSO4
EASSO4

OS-PUR
CS-PUR
OS-PUR
O&PUR
OSPUR
CS-PUR
CS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
CS-PUR

OS-PUR
OS-SAL

OS-PUR
OS-§AL

OS-PUR
CS-PUR
OS-PUR
OS-SAL

OS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
0S-PUR

OS-PUR
OS-8AL
OS-PUR

OS-SAL
OS-SAL
OS-PUR
OS-PUR
Os-PUR
CS-PUR
Cs-PUR
OS-SAL
OS-SAL
OS-SAL
OS-SAL

AUD

AJD
AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD

AUD
AUD

AUD
AUD

AUD

AUD
AUD

AUD

24/0872004
27/08/2004
3W0&2004
027092004
030972004
OE082004
Q7/09/2004
05/08/2004
DY/0N2004
15/09/2004
160272004
21/08/2004
061072004

Q7/0772004
31/08/2004

0710772004
1970872004

14/07/2004
220772004
2770772004
01/09/2004

0082004
050872004
11/08/2004
120872004
17/08/2004
197082004
241082004
30082004
16/0872004
217092004
21092004
2270012004

01/07/2004
Q2/07/2004
01/10r2004

30/06/2004
3070672004
Q50772004
210772004
230772004
230772004
2710772004
2710712004
29/07/2004
30772004
1670872004

14488
46611
7977
113723
71843
22852
20046
11581
9055
19115
12280
23008
4347

240
=300

5480
-7700

435
407
-193

255682

465652.11
1555544.11
270009.48
3857001.02
2507187.78
7975684.04
697264.8
402655
312971.18
680874.95
4334447
812314.36
162286.35

8037.4
-10142.01

183348.9
-248710

10394505.9

-2104.81

-65361.1

10,352,49849

72873.83
14241.53
13025.67
-6515.64

17463.64
16377.67
18784.29
385551
32684
20458.31
17953.69
14343.17
68330.4
12281.38
12387.27
18822.61

43875
-302522.79
44208

-78500.34
-1538629
167785.61
86875.81
197162.34
48714.65
37341.54
-665555.05
-74926.06
-38383.38
-161572.86

§3728.38

22232835

-21443979
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EASSO4
EASSO4

EASS05
EASSOS
EASS0S
EASS0S
EASS05
EASSOS
EASS05
EASS0S
EASS05
EASS0OS
EASSOS

222222322222 2¢

EASS06
EASS08
EASS06
EASS06
EASSO8
EASS08
EASSOS
EASS08
EASSD6
EASSDE
EASSO08
EASS06
EASS06
EASS06
EASS06
EASSDS

EASSO7
EASSO07
EASSO7
EASSO7
EASSO?7

EASS10
EASS10
EASS10
EASS10
EASS10
EASS10
EASS10
EASS10
EASS10
EASS10
EASS10
EASS10
EASS10
EASS10
EASS10
EASS10
EASS10
EASS10

222222222222222222 22228 2883228222222282¢

OS-SAL
OS-PUR

CS-SAL
OS-SAL
OS-SAL
CS-SAL
OS-SAL
CS-SAL
0OS-SAL
OS-PUR
OS-PUR
QOS-PUR
CS-PUR

OS-SAL
O5-SAL
OS-SAL
0S-SAL
OS-SAL
OS-SAL
OS-SAL
OS-SAL
OS-SAL
QS-SAL
OS-SAL
OS-SAL
OS-SAL
OS-SAL
OS-8AL
OS-SAL

OS-SAL
OS-SAL
OS-SAL
OS-SAL
QS-SAL

OS-8AL
OS-SAL
OS-SAL
OS-SAL
CS-SAL
QS-SAL
CS-SAL
QS-SAL
OS-SAL
OS-BAL
CS-SAL
CS-SAL
OS-SAL
OS-SAL
QS-SAL
Qs-SAL
OS-SAL
OS-SAL

AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD
AUD

AUD
ALD
AUD
AUD
AUD

AUD
AUD

AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

16/08/2004
Q7102004

0170712004
06/07/2004
1410772004
15/0772004
230772004
110872004
20/0872004
290972004
307092004
Q11072004
0112004

29/06/2004
2000772004
21/07/2004
2170772004
22/07/2004
22/0772004
2A07/2004
230772004
2710772004
002004
14/09/2004
14/09/2004
190972004
22092004
23092004
24082004

01/0772004
05072004
300772004
D4/08/2004
0&/08/2004

1270772004
18/07/2004
2800772004
3070772004
08/08/2004
10/08/2004
11/08/2004
2308/2004
24/08/2004
295082004
27/08/2004
02082004
03/08r2004
0&/09/2004
0710872004
08/0972004
10/08/2004
230972004

-B8278
1809

2700
-2100
-B708
-4994
-34500
-1500
-12000
3800
4500
5057
943

-8100
2175
-448
-8410
-9330
975
-3721
-20844
-7800
-850
-2145
-2585
-3510
7193
-7040
-1132

-700
-300
=700
-700
781

-1050
-4000
-2100
-2500
-4400
-3420
-480
-2000
-3470
-690
-4800
-1800
-700
700
770
-1500
.878
-2085

-50100

-3781

-202037.91
58672.87

-90891.85
-70219.4
-221004 95
-184171.61
-1102687 .4
-47801.6
-383586.01
140835.15
163331.8
187021.81
35000.33

~274130.01
-71623.88
-14635.49
-276475.2
~304203.65
-3174685
-118858.69
-848952.62
-247945.63
-22508.53
-75783.23
-81490.21
-124382.95
-255281.95
-249325.08
-39967.97

-23553.8
-30080.34
-23028.18

-23095.2
-28100.08

-35660.26
-132876.85
-68700.89
-82243.51
~140408 58
-108342.13
1831715
-93166.09
-111758.38
-2247627
-152708.98
-65866.45
-24234.58
-24208.74
~25834 85
-51480.09
-30338.51
-73178.97

-784285.68

-1554293.7

~2847309.82

-124876.68
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EASS11
EASS11
EASSM
EASST
EASSN
EASST
EASST1
EASS11
EASS11
EASST
EASS1
EASS11
EASS11
EASS11
EASS11
EASS11
EASS11
EASSN
EASS1
EASS11
EASS11
EASS11
EASS11

EASS12
EASS12
EASS12
EASS12
EASS12
EASS12

EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13

2222228222222223223222238 2229222 2222222222232223223282282

QO
=

OS-SAL
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
CS-SAL
OS-SAL
OS-SAL
OS-SAL
OS-SAL
CSs-SAL
OS-SAL
OS-SAL
CS-3AL
OS-SAL
CS-SAL
OS-SAL
OS-SAL
©S-SAL
Os-SAL

CS-PUR
CS-PUR
OS-PUR
OS-PUR
OS-PUR
CS-PUR

OS-PUR
OS-SAL
CS-PUR
CS&-PUR
CS-PUR
OS-PUR
CS-PUR
OS-PUR
CS-PUR
CS-PUR
OS-PUR
CS-PUR
OS-PUR
CS-PUR
OS-PUR
CS-PUR
CS-PUR
CS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR

AUD
AUD
AUD

AUD
AUD
AUD

AJD
AUD

AUD
AJD
AJD
AUD

AUD
AUD
AUD
AJD
AUD
AUD
AUD
AUD

3W082004
05/0772004
2170772004
234072004
230772004
2710772004
27107/2004
27/0772004
04/08/2004
06/0872004
11/08/2004
12/08/2004
16/08/2004
18/0872004
1770872004
1770672004
108/2004
250872004
30/082004
31/08/2004
06/09/2004
080972004
13/08/2004

250672004
Q7/0772004
28/07/2004
3106872004
271092004
0702004

077072004
0870772004
1410772004
14/07/2004
15/07/2004
23/07/2004
230772004
26/07/2004
2800772004
2710772004
27107/2004
05/08/2004
05/08/2004
090872004
08/08/2004
10/08/2004
10/0872004
110872004
11/0872004
1270872004
1082004
19/06/2004
19/06/2004
20/0872004

-1737

1404
11267
2313
2951
1265
19590

-4204
-2158
-2132
-4312
-4541
2192
-2192
-4047
-R218
~2107

-857
-1322

=277
2170

1380
732

4269

1600

-§7374
10000

8200
16500

15100
25000

4700

-38123

-58712.62
80490.62
48342.57
355638.08
74210.84
93823.04
40282.21
£636353.64
-108285.83
-A35427.77
-GB985.58
-68432.13
-138730.02
14813797
-70666.08
-70682.77
-130481.22
-72413.87
-70946.69
-32350.18
-45780.77
-9505.34
~75772.64

46829.1
245035
68905.07
143822.61
76805.35
58886
12308
83832.3
-1938003.7
330513.21
£6905.1
264410.57
199607.1
528415.4
203760.84
20305185
481024.95
797048.41
162748.92
15303112
32500409
192289.48
588431.48
210690.88
102650.68
105879.37
983764.49
193548.74
228880.72
2267475
221478.96

~1259399.26

22750.52

42176163

http://research.iress.com.aw/IDS/ids.asp?dt=20041012&id=00467672&p=-1&mp=23...  12/10/2004



EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13
EASS13

22222222222222

EASS1S
EASS1S
EASS1S
EASS1S
EASS1S
EASS1S
EASS1S
EASS15
EASS1S
EASS1S
EASS1S
EASS1S
EASS15
EASS15

EASS18
EASS16

22 22222222222222

EASS17
EASST7
EASS17
EASS17
EASS17
EASS17
EASS17
EASS17
EASS17
EASS17
EASS17
EASS1Y
EASS17
EASS17

EASS18
EASS18
EASS18
EASS18
EASS18
EASS18
EASS18
EASS18

22222222 22222222222222

CS-PUR
OS-PUR
OS-PUR
CS-PUR
QS-PUR
OS-PUR
CS-PUR
0S-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
QS-SAL
OS-5AL

CS-8AL
OS-PUR
OS-SAL
OS-SAL
CS8-SAL
OS-SAL
OS-SAL
OS-SAL
OS-SAL
OS-5AL
CS-8AL
OS-SAL
CS-SAL
OS-SAL

QS-PUR
CS-PUR

CS-PUR
OS-PUR
OS-PUR
CS-PUR
OS-PUR
CS-PUR
OS-PUR
OS-PUR
©S-PUR
CS-PUR
CS-PUR
CS-PUR
OS-PUR
OS-PUR

OS-PUR
CS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR

AUD
AUD
AUD

AUD
AUD

AUD
AUD
AUD
AVD
AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AU
AUD
AUD

AUD
AUD

AUD
AUD

AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD

20/0872004
23082004
2710872004
03/06/2004
07/0972004
07/09/2004
08092004
08/08/2004
09/0%2004
08/09/2004
16/09/2004
23092004
3092004
302004

28/06/2004
0710772004
07/07/2004
130772004
1507/2004
20/07/2004
2200772004
Q50872004
09/08/2004
1208/2004
17/08/2004
/0912004
10/09/2004
140972004

27/0972004
06102004

Q7/0712004
21072004
22/07/2004
230772004
2600772004
28/07/2004
08/08/2004
10082004
28/06872004
01/09/2004
07/09/2004
160972004
24/09r2004
Q8102004

Q702004
210772004
2270772004
2¥07/2004
280772004
290772004
08/08/2004
10/08/2004

20700
12000
2200
7000
S000
20000
5000
7800
9800
3000
10000
20000
-7800
~23300

48
13
-1162
1137
277
-1334
-819
~1131
-92%
-765
-1407
225
-418
-101

4050
gs0

83
78
301
224
56
81
3
138
as7
342
537
424
516
557

5642
21611
13268

3317

4831

9122

248371

-11819

665128.3
387585,77
73308.73
241881.54
173531.97
£8B535.28
173782.74
260120.43
338254.54
102015.49
351791.44
712183.25
-282347.11
-844056.13

-1631.52
439868.7
-38782.24
-38266.15
~71431.71
-43983.41
-28708.66
-36708.64
-20563.03
-24458.14
-45382.08
-T73128
-14445 .84
3571.21

144163.74
36841.84

2112
258837
985355
7203.21
1779.52
265854

983.98
4386.68

11783.28
11801.87
18627.81
14952.67
21937.72
20807.52

120583.9
185779
707458.25
426861.83
105404.58
158620.68
64885.47
280162.83

7955128.08

-378255.1¢

180895.68

131579.01
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22222222982922222822822
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22222322282

EASS18
EASS19
EASS19
EASS19
EASS19
EASS19
EASS1S
EASS19
EASS1S
EASS19
EASS19
EASS19
EASS1S
EASS19
EASS19
EASS1S
EASS19
EASS19
EASS18
EASS1S
EASS1S
EASS1S
EASS19
EASS19
EASS13
EASS19
EASS19
EASS18
EASS19
EASS18
EASS1S
EASS19
EASS1g
EASS1S
EASS1S
EASS19
EASS1S

TOTAL

CP
CcP
cP
CP
cP
CP

cp
CcP

cpP

cP
CP

AMPEQ
AMPEQ
AMPEQ
AMPEQ
AMPEQ
AMPEQ

ASBAE
ASBAE

ASBZE

CEQU
CeEQu

OS-PUR
CS-PUR
OS-SAL
OS-SAL
OS-PUR
CS-SAL
OS-SAL
OS-SAL
CS-SAL
OS-SAL
OS-SAL
QS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
CS-PUR
OS-PUR
OS-SAL
OS-SAL
QS-PUR
OS-SAL
Cs-8AL
OS-SAL
OS-SAL
OS-PUR
OS-SAL
OS-PUR
CS-PUR
OS-PUR
C8-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
CS-PUR
OS-PUR

Q&PUR
CS-PUR
O&PUR
CSPUR
OSPUR
OS-PUR

OSPUR
OS-PUR

OSPUR

OS-PUR
OS-PUR

AUD

AUD

AUD
AUD
AUD
AUD
AUD

.AUD

AUD
AUD

AUD
AUD

280672004
02/07/2004
05/07/2004
Q&/07/2004
Q70772004
Q710712004
O8/0T/2004
Q8/07/2004
12/07/2004
10772004
1570772004
180772004
2307/2004
2307/2004
230772004
2710772004
28/07/2004
020872004
04/08/2004
057082004
0&/06/2004
0&/0872004
08/08/2004
100872004
1070872004
11/08/2004
12/08/2004
16/08/2004
18/0872004
24/08/2004
25/08/2004
02092004
QIDHN2004
Q77082004
217092004
230912004
297092004

230712004
230772004
06/08/2004
200872004
17/09/2004
240812004

17/0972004
24/0972004

Q6/10/2004

230772004
23/07/2004

708
3861
-23237
567
-7442
-3757
-3757
-5613
-6142
-6226
614

8418
12835
1057

628
-5698
-8471

4775
-2170
-6240
-8319
476
-5696
415
599
617
23650
14591
7418
1012
887
1034
697

7333
12700

25000
15000

500
200
23000

1100

63418

30584.35
23906.34
-121864.07
-777347 .08
18008.73
-248795.72
-125724.35
-128846.41
-191405.63
-206853.67
-204932.76
20466.14
34677.98
208520.71
411129.08
33785.48
17584.18
20854.35
~186781.15
-274717.29
18494.97
~154071.56
~68954.68
~197197.17
-263680.58
16265.25
-182436.9
13400.04
16279.63
20003.88
774915.91
508278.94
258221.88
3612179
31240.45
36788.43
25146.82

2059547.14

-758812.65

97,712

3,166,142.86

69700

700
23000

231581.41
117266.29
411634.23
802796.42
028743.94
212872.08

17623.7
700528

858748.92

35176.39
£68477.58

2304896.38

713623.67
14887680

PRCAMDED BY

IRESS

http://research.iress.com.aw/IDS/ids.asp?dt=20041012&id=00467672&p=-1&mp=23... 12/10/2004



CP CEQU
CP CEQU
CP CEQU
CP CEQU

CP CFSHMK
CP CFSHK
CP CFSHK
CP CFSHK
CP CFSHK
CP CFSHK
CP CFSHK
CP CFSHK
CP CFSHK
CP CFSHK

CP CiMP
CP CiMP
CP CiapP
CP CiMP
CP CiMmP
CP CiMP
CP CiMp
CP CiMP
CP CIMP
CP CiMP
CP CiMP
CP CiMP
CP CiMP
CP CimpP
CP CiMP
CP CiMP
CP CiMP

CP CSsCE
CP CSSCE
CP CSSCE

CP MACEQ
CP MACEQ
CP MACEQ
CP MACEQ
CP MACEQ
CP MACEQ
CP MACEQ
CP MACEQ

CP MACSN
CP MACSN
CP MACSN
CP MACSN
CP MACSN
CP MACSN
CP MACSN
CP MACSN
CP MACSN

INCOME
OS-PUR
OS-PUR
C&-PUR

OS-SAL
OS-SAL
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OSPUR
OS-PUR

OS&-SAL
O&-SAL
OS-PUR
CS&PUR
OS-SAL
O&-SAL
CS-SAL
OS&SAL
OS-SAL
OS&-SAL
CS-8SAL
OS-SAL
OS-SAL
OS-SAL
OS-SAL
CS-SAL
OS-SAL

OS-PUR
OS-SAL
QS-SAL

OS-PUR
OS&PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
QS-PUR

OS-PUR
OS-PUR
OS-PUR
OS-PUR
CS-SAL
OS-PUR
OS-SAL
OS-PUR
OS-PUR

AUD

AUD

AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

17/08/2004
200872004
177092004
24/08/2004

230772004
2710712004
30/08/2004
0270972004
03/09/2004
002004
0a/08/2004
08/0972004
1070972004
0712004

05/0772004
18/0772004
230712004
2370772004
10/0872004
11/08/2004
130872004
18/08/2004
230872004
2770872004
30/08/2004
14/08/2004
21/09/2004
21/09/2004
230872004
23/09/2004
04/10/2004

1307/2004
15/07/2004
280772004

23/07/2004
230772004
D&/0a72004
2070872004
25/08/2004
15/09/2004
17092004
241092004

070772004
25/07/2004
2870712004
030872004
11/08/2004
17/08/2004
200872004
24/0872004
2670872004

-17500
-14000
40839
20469
-21000
-7000
-4200
~-9000
-8400
-2000
4300
-20000
-11248
-5754
-750
-1250
-9000

1475
-27000
-35124

467
233
1300

650
2750
1300

300

456
1665
1762

738
-215

176
-188

12186
2428

12800

8008

-73592

-50849

6000

0
160550.88
88123.99
70957.36

-104267.32
-14850.78
16806.36
98523.23
67801.2
5480605
42970.22
25436.41
52823.21
$1895.8

-585058.82
-465361.45
1202883.05
654568.64
-£65403.89
-223455.33
~133767.97
-289183.96
-289788.47
-86485.65
-144584.56
-706586.7
-392489.21
-203079.37
-28541.81
444275
-331581.14

48384.3
-884520
-1116843.2

14747.28

745053
42133.18
84219.95
21337.88
97854.08
45821.62
10642.94

15244.8
64837.23
57803.82
24616.61
-885528

570562
600557

365028.23
80338.18

42420852

331638.82

~2601464.94

-1852076.9

304207.52

http://research.iress.com.aw/IDS/ids.asp?dt=20041012&1d=00467672&p=-1&mp=23...  12/10/2004



CP MACSN
CP MACSN
CP MACSN
CP MACSN
CP MACSN
CP MACSN
CP MACSN
CP MACSN
CP MACSN
CP MACSN
CP MACSN
CP MACSN

CP NOME
CP NOME
CP HOME
CP NOME
CP NOME
CP NOME
CP HNOME
CP NOME
CP NOME
CP  NOME
CP NOME
CP NOME

CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OSFEQ
CP OQSFEQ

CP PSSCE
CP PSSCE
CP PSSCE

OS-PUR
OS-PUR
CS-PUR
OS-PUR
OS-PUR
0OS-PUR
CS-PUR
OS-PUR
OS-PUR
OS-PUR
CS-PUR
OS-PUR

OS-PUR
OS-PUR
OC&PUR
OS-PUR
O5-PUR
OS-PUR
OC5-PUR
OS-PUR
OSPUR
CS-PUR
O&PUR
CSPUR

OS5-SAL
OSSAL
OS-PUR
CS-SAL
OS-SAL
O&PUR
OS-8AL
OS-PUR
OS-SAL
OS5-PUR
OS-PUR
OS-PUR
CS-PUR
O&PUR
CS-PUR
OS-PUR
OS-PUR
OS-PUR
CS-PUR
CS-PUR
OS-PUR
OS-PUR
CS-PUR
OS-PUR
OS-PUR
O&-PUR

CS-PUR
OS-SAL
O&-SAL

AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

AUD

AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD
AJD
AUD
AUD
AUD

AUD
AJD
AJVD
AUD

AUD
AUD
AUD
AUD

AUD
AUD
AUD

2710872004
30872004
020972004
030972004
06/09/2004
07/0072004
0810972004
002004
157092004
1670672004
20092004
06/10/2004

21/07/2004
072004
050872004
2770872004
31/08/2004
0210672004
0302004
Q&/0%2004
07/09/2004
QU0L2004
14/09/2004
170872004

0a/07/2004
0&/07/2004
130772004
2070772004
28/0772004
0308/2004
11/0872004
17/08/2004
20/08/2004
24/08/2004
28/08/2004
27/08/2004
310872004
31/08/2004
31062004
01/0972004
0370272004
06/0972004
0770872004
Q&/09/2004
08/072004
15092004
167092004
21072004
0510/2004
08/10r2004

1¥07/2004
15/07/2004
280772004

1398
3815
7114
1780
1801
2704
3612
5493

-1049
-1500
9525
-39925
-3376
6665
-2001
1638
-1661
3721
8099
45643
17103
300
15700
51215
17474
13024
156830
8828
6539
20339
4049
31349
3105
7703

1742
-33100
-44140

50588

34910

238033

90833.11
3580.17
20200068
382380.58
103995.34
105210.12
60831.13
505€1.78
8§9201.38
99054.34
§7501.71
41062.67

44589.99
570271
30950.63
115353.65
47371.37
122452.49
247996.42
61801.53
§2572.04
94051.44
128224.29
193500.83

-35028.82
-50205
318700.3
-1314348.9
-110762.38
222336.04
-92490.01
53040.91
-42860.99
120632.54
288004.74
1833281.02
580417.88
10142.01
£30876.88
1784358.19
£608810.27
452573.81
£50618.68
306867.54
226008.76
731587.73
143149.88
1106751.38
114650.88
287575.74

58208.8
-1084358
-1403652

203803444

1206121.78

8278588.2

PROMIDED &Y

IRESS
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QCSF
QCSF

UTIND
UTIND
UTIND

WDEQ
WOEQ
WOEQ

WEQC
WEQC
WEQC
WEQC
WEQC
WEQC
WEQC
WEQC
WEQC
WEQC
WEQC
WEQC
wWEQC
WEQC
WEQC
WEQC
WEQC
WEQC
WEQC
WEQC

WEQ)
WEQ!
WEQ!

WEQL
WEQL
WEQL

" WEQL

WEQL
WEQL
WEQL
WEQL
WEQL
WEQL
WEQL
WEQL

WEQU
WEQU
WEQU
WEQU
WEQU
WEQU

OS-PUR
OS-PUR

OS-PUR
OS-PUR
CS-PUR

OS-FPUR
O&SAL
OS-SAL

O&PUR
OS-PUR
OS-PUR
OS-PUR
OS-SAL
OS-PUR
OS-PUR
OCSPUR
OS-PUR
OS5-PUR
OS5-PUR
OSPUR
C5-PUR
OS-PUR
OS-PUR
OSPUR
CS-PUR
CS-PUR
OS-PUR
CS-PUR

CS-PUR
OS&-SAL
O&-SAL

OS-PUR
OS-PUR
OS&-SAL
OS-SAL
CS-PUR
O&-PUR
OS-PUR
OS-PUR
OS-PUR
O&PUR
CS-PUR
CS-PUR

OS-PUR
OS-PUR
OS-PUR
OS5-PUR
OSPUR
CS-PUR

AUD
AUD

AUD
AUD
AJD

AUD
AUD
AUD

AJD
AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD

AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD

AUD
AUD
AUD

AUD

AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD

23/07/2004
230772004

30/06/2004
Q70772004
31/08/2004

Q70772004
18/07/2004
20/07/2004

Q7/07/2004
280772004
290712004
03/08/2004
117082004
17/08/2004
240872004
26/08/2004
2710872004
30/08/2004
Q210872004
03/09/2004
0&0W2004
07/0872004
0&/0972004
09/09/2004
15082004
1870972004
21/09/2004
08102004

Q70772004
310872004
231/0872004

080712004
080772004
230772004
2707/2004
3070872004
0270912004
0370972004
0&/08/2004
080972004
08/08/2004
10/092004
071072004

23/07/2004
230772004
06/0&/2004
2000872004
17/09/2004
24/0%2004

873
1145

600
1242
1300

435
-500
-560

1948
7937

-1081

1418
§3653
10752
12347

37008
48816
13522
13445

13890
11980
12287

7922

~1300
-15700

17323
1254
-38007
-10791
o737
23973
32451
21976
21163
12593
20096
18751

13333
26687

o700
45000
§1000
22000

-75498
183237
381£9.92

1718
20347.28
418627
43858.75

3142
1458572
-16660
-18467.04

%5185.8
261430.03
275634.33
123083.78
-33828.92

45873.11
1749123.29
355795.4
412065.18
44172.29
1260827.92
1703588.06
468878.92
467660.54
279748.08
239178.4
4947€0.82
423545.48
433782.72
295751.65
274817
200898.5
~43858.75
-530876 66
-10727
582730.68
41971.38
-1244830.5
-343128.07
328922.88
£34980.49
1132479.85
7836488
735807.50
43562563
€98439.26
6583197.3
120819
426369.81
842163.03
314397.8
1445038.94
1797728.41
780531

-2425689.4

5448362

105758.73

-20569.84

83597338.83

-364836.91

466036501

12/10/2004



WGRS
WGRS
WGRS
WGRS
WGRS
WGRS
WGRS
WGRS
WGRS
WGRS
WGRS
WGRS
WGRS
WGRS
WGRS
WGRS
WGRS
WGRS
WGRS

WIMP
WIMP
WIMP
WIMP
WIMP
WIMP
WIMP
WIMP
WIMP
WIMP
WIMP
WIMP
WIMP
WIMP
wiMP
WIMP
WIMP
WIMP

WASH
WSH

WSEQ
WSEQ
WSEQ
WSEQ
WSEQ

WENF
WSNF

TOTAL

O3-PUR
OS-PUR
O&-PUR
OS&PUR
OS-PUR
QS-PUR
OS5PUR
OS-PUR
CS&PUR
CS-PUR
O&PUR
OS§-PUR
OS-PUR
OS5-PUR
C&PUR
CS-PUR
OS-PUR
CSPUR
OS-PUR

CS-SAL
O35-SAL
CSPUR
O5-PUR
O5-SAL
O5-5AL
OS5-SAL
OS-SAL
OS-SAL
CS-SAL
C&-SAL
CS-SAL
CS-5AL
OS-SAL
OS-8AL
CS-SAL
0S-SAL
OS-SAL

CS-PUR
CS-PUR
CSPUR

OS-PUR
QS-SaL
CS-PUR
O5-PUR
OS-SAL

OS-SAL
OS-SAL

AUD

AUD

AUD

AUD
AUD
AJD

AJD
AUD
AUD
AUD

AUD
AJUD

15/07/2004
20/07/2004
23072004
230772004
08/0872004
2010872004
26510872004
2608/2004
31/08/2004
Q1082004
06/08/2004
07/0972004
1710972004
29/092004
2170872004
230972004
230972004
241092004
302004

D5/0772004
190772004
2307/2004
230772004
10/06/2004
11/08/2004
1308/2004
1870872004
250872004
2710872004
3070872004
03092004
14/09f2004
21082004
21/0972004
20972004
230912004
C410r2004

2¥07/2004
230772004
06/0872004

150712004
19/07/2004
230772004
230772004
V2004

07/07/2004
Q7/07f2004

-32600
-2000

58116
-14000
-17000
-11800
-16000
-11600
-15000

-7200

-8000
-32000
-31754
-18248

-3750

8250
-41000

20087
10033
33500

7500
-15000
2567
5133
-35000

-26065
-10204

167700

983000

-179926

63600

-34800

36269

1846285.52
2147257.78
501007.72
888518.88
1844728.62
€74351.51
1313188.44
2147544.52
3427225.18
820497.7
1127625.91
112857113
1233735.87
886773.41
776458.2
2404837 .13
266585
5321802.26
4804178.84

-1088354.8

-85420.21

925232.28
1838345.05
-443862.59
-5426877.22
~375808.56
-514104.83
-372580.22
~498492 34
-242085.08

-311803.7
-1130854.7
-1108225.3
573379.83
-132700.08

-222137.5
-1510536.3

633730.28
320840.64
1085806.82

247394.32
-498601.55
82088.91
162103.82
-1288647 9

-875784
-342854.4

$606229.59

33777964.38

-5369264.74

2040377.75

-1285662.35

-1218638.4

1,607,737

69,888,689.54

http://research.iress.com.aw/IDS/ids.asp?dt=20041012&id=00467672&p=-1&mp=23...
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452GRS
4526RS
452GRS
452GRS
452GRS
452GRS
452GRS
452GRS
452GRS
452GRS
452GRS
452GRS
452GRS
452GRS
452GRS
452GRS
452GRS
452GRS
452GRS
452GRS
452GRS
452GRS
452GRS
452GRS
4526RS
452GRS
452GRS
452GRS
452GRS
452GRS
452GRS

TOTAL

SF
SF

MG
1LMG

TCTAL

NN
NN

NAE
NAE

NZE
NZE
NZE

TOTAL

OSFT
OSFT
OSFT
OSFT
OSFT

CS-PUR
CS-PUR
QS-PUR
OS-PUR
OS-PUR
CS-PUR
CS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
OCS-PUR
OS-PUR
OS-PUR
OS-PUR
OS5-PUR
OS-PUR
OS-PUR
OS-PUR
Q3S-PUR
OsS-PUR
0S-PUR
OS-PUR
OS-PUR
OS-PUR
OS-PUR
0S-SAL
OS-GAL
OS-SAL

OS5-PUR
OS-SAL

OS-PUR
OS-PUR

OS-PUR
OS-PUR
OS-PUR

OS-SAL
OS-SAL
OS-PUR
OS-SAL
OS-SAL

AUD

AUD

AUD

AUD

AUD
AUD

AUD
AUD

AUD
AUD
AUD

25/06/2004
Q0772004
080772004
14/07/2004
14/07/2004
2200772004
2X07/2004
230772004
26/07/2004
28/07/2004
2710772004
04/08/2004
050872004
08/08/2004
1070872004
10/08/2004
1170672004
11/08/2004
130872004
19082004
19/08/2004
2L/08/2004
2000872004
23/08/2004
27082004
Q02004
Q710872004
08/09/2004
300972004
3002004
O1/10/2004

070712004
080772004

230772004
20772004

130772004
20772004
230772004

28/06/2004
Q2/07/2004
020772004
05/07/2004
0&/07/2004

1000

5270
1000

1400

1500
1500

1000
4200
1500

800

1300
1500
1500
1500

7000

10000
1000

-1800
-4700
-9000

10204
10204

100
200

48000
3200

-3114
=3400
1602
-111800
7861

63470

33833.72
186786.48
101681.62
174180.46
33482.95
65300.18
45072.57
121685.66
47756.4
47801.23
111405.85
108572.84
65180.82
32048.25
133589.88
47884.29
25662.87
25667.72
41623.8
48610.86
4858875
48147.6
141376.93
2260917
16661.07
345588.34
34708.38
411661.98
-57917 .35
-170280.25
-330719.9

204176687

63,470

2,041,766.87

342854.4
~343467 45

£13.05

-513.05

300

316765
8315.75

1551940.38
102324.93
202104

271371

18563€8.31

55,900

1,883,508.41

PROUYIDED &Y

IRESS

http://research.iress.com.aw/IDS/ids.asp?dt=20041012&1d=00467672&p=-1&mp=23... 12/10/2004




OSFT
OSFT
OSFT
OSFT
OSFT
OSFT
OSFT
OSFT
OSFT
OSFT
OSFT
OSFT
OSFT
OSFT
OSFT
OSFT
OSFT
OSFT
OSFT
OSFT
OSFT
OSFT
OSFT
OSFT
OSFT
OSFT

TOTAL

AIL*356191
AIL*358191

TOTAL

GRAND TOTAL

OS-SAL
OS-SAL
OS-SAL
OS-SAL
QO&-SAL
OS-SAL
QS-SAL
O&-SAL
O5-SAL
OS&-SAL
OS-SAL
CS-SAL
OS-PUR
O&PUR
O5-PUR
OS-PUR
OS-PUR
OS-PUR
OS-SAL
O&-SAL
CS-SAL
O&-SAL
0S-SAL
OS-SAL
OS-PUR
OS-SAL

OS-PUR
OS-PUR

AUD

AUD

AUD
AUD

08/07/2004
14/07/2004
18/07/2004
16/07/2004
21072004
2¥012004
2770772004
06/08/2004
09/0B/2004
10/08/2004
13082004
18/08/2004
24/0872004
30/08/2004
31082004
31/0872004
0210972004
Q302004
1070072004
1¥082004
150972004
21/092004
26/0972004
280972004
0&/10r2004
071072004

11/05/2004
18052004

-9767 -332281.58
9355 31476861
-3790 <125185.07
-17042 -559098
-18968 62523533
-9985 -325607.58
-2200 80806
-5680 -184316.86
-10261 -330540.41
7845 -250418.05
9617 30742297
-17061 -549968 8
47335 1518885.48
17081 568737.77
48400 1571074.2
24706 £35914.91
81878 3137045.12
83122 2194584.53
3137 -107774.93
5188 -213821.47
-899 3178257
-504 -20827.12
2200 -77951.49
-2000 -70851.93
10882 402838.18
1458 -54134.43
38084 1578779.72
38,084 1,578,779.72
-500
208
-895 0
895 0
2,558,414 103,017,320.86
PROVIDED &Y
IRESS
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File Number: 82-34740

MACQUARTE
BANK
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Disclaimer
This material has been prepared for professionat investors.

The firm preparing this report has not taken into account any customer's
particular investment objectives, financial resources or other relevant
circumstances and the opinions and recommendations herein are not
intended to represent recommendations of particular investments to
particular customers. All securities transactions involve risks, which
include (among others) the risk of adverse or unanticipated market,
financial or political developments and, in international transactions,
currency risk. Due care and attention has been used in the preparation of
forecast information. However, actual results may vary from forecasts and
any variation may be materially positive or negative. Forecasts, by their
very nature, are subject to uncertainty and contingencies many of which
are outside the control of Macquarie Bank Limited (Macquarie).




A diversified financial institution
What we do

> Diversified financial services in Australia
- Broad investment banking in Asia Pacific

j| (> Focused business in the Americas and Europe

A diversified financial institution

Key statistics

| |+ Total assets ~ A$44 billion

> Assets under management ~ A$63 billion
> Net profit after tax ~ A$494 million

{ |=» Compound annual growth over a decade:
->Revenue ~ 22%

>NPAT ~ 21%

>Basic EPS ~17%

- Market capitalisation

Macquarie Bank (MBL): A$7.7b  ~25hon ASX

Macquarie Bank listed “family”. A$26.7b ~10%"on ASX

Market capitalisation as at 24 Sep 2004




Profit growth

-> Almost double over 2 years

- 6.7 times over the decade
(ASm)
500
450
400
350
300
250
200
150

100
50

0
1984 1995 1996 1997 1998 1998 2000 2001 2002 2003 2004

5
Income growth
- Up 30% to A$2.4b year ended March 2004
- 7 times over the decade
(A$m)
2,500
2,000
1,500
1,000
500
0
1884 1995 1996 1997 1998 1998 2000 2001 2002 2003 2004
Income for 2003 and 2004 adjusted to reclassify income and expenses related to infrastructure assets held for resale [




Assets under management growth
- Up 20% to A$63b year ended March 2004

- 6.2 times over the decade

msn > Australia’s 3 largest fund manager
70

60
50
40
30
20

10

0

1894 1995 1896 1897 1998 1899 2000 2001 2002 2003 2004

* Rainmaker Information, June quarter 2004, issued September 2004

Tier 1 eligible capital growth

-> Additional A$875m tier 1 eligible securities
raised in September

(ASm)
4,000 1
OTier 1-eligible securities

3,500 { IMIS

B Ordinary equity*
3,000 4
2,500 4
2,000 4
1,500

1,000 1

500 1

1994 1995 1996 19987 1998 1999 2000 2001 2002 2003 2004 2004*

*Includes ordinary share capital. 1894 to 2003 adjusted for dividend provision * Proforma 31 March 2004 adjusted for tier 1 eligible securities

8




EPS and share price growth since
listing

(A cents) (AS)
250 45
—FpS
= Share price 40
200 35
30
150
25
20
100
15
5
0 0

1996 1997 1998 1999 2000 2001 2002 2003 2004

Diluted eamings per share EPS data current 1o 31 March 2004 and share price up to 24 Septembar 2004.

Where the income comes from
By business segment year ended March 2004

Investment banking 32% Asset & wealth management

: 30%
Mergers and !
acquisitions, advisory : Infrastructure, property
and underwriting and other specialist funds
Up 23% Up 44%
Institutional
stockbroking Retail and wholesale

funds management
and private client

Financial products broking

Banking and
securitised lending Commodities
Equipment leasing R
0 ) / Equity derivatives Up 35%
(]
Up 12% Property lending FX, futures, treasury and

Other lending
Lending 14%

debt markets

T
'
'
'
'
'
¢
i
)
)
1
)
)

Financial markets 24%




Profit contribution by Group
year ended March 2004

Index
1807 Direct Investment
160 1 /Funds Management
Financial Services
40 1
! Banking & Property
120 A
Equity Markets
100 4
Treasury &
801 Commodities
60 1
401 Investment Banking
20 1
o]

2003 2004

Percentage contribution based on accounts pre-tax and pre-profit share, 2003 indexed to 100

International income growth

- Up 61% to almost A$700m year ended
March 2004

wsmy = 31% of total income
700

600

500

400

300

200

1996 1897 1998 1999 2000 2001 2002 ©2003 2004

Excluding earnings on capital




Diversity of international income
year ended March 2004

Region Group
New Zealand TCG

4% 18%

EMG
27%

; BPG
A Fso fnl %
> All groups operating offshore
> ING Asian cash equities broking acquisition to strengthen
presence in Asia

We are in every major financial

centre
North America Europe Asia
381 staff 319 staff 656 staff

Dublin@t :

Lendon

South America® Africa Australia
18 staff 21 staff 4,502 staff

Over 6,000 employees in 23 countries




Broad investment banking in Asia Pacific

Korea Japan

+ Corporate finance & advisory - Corporate finance & advisory

5 Infrastructure finance & advisory » Properly finance & advisory

+ Property finance & advisory + (nfrastructure asset mgt

=+ Infrastructure funds mgt < Leasing

+ Property funds mgt -+ Equity derivatives and structured pi
> Securities funds mgt; + Institutional stockbroking & research
+ Commodity derivatiy

+ Futures broking

=+ Financial markets Beljing

3 Leasing 4 Corporate finance & advisory

> Equity derivatives + Property finance & agvisory

< [nstitutional stockbi

» Financial products » Institutional stockbroking | Tianjin

& research
Leasing

-+ Property funds mgt
-+ Property development

Shanghal Hong Kong

N Corporate finance & adviso!
+ Property finance & advisoryg Pm’;:ny finance & adviso:yry
+ Property development Property funds mgt
4 Mortgages and securitisation " -
4 Institutional stockbroking Commodity derivatives

Cross border leasing
Equity derivatives and structured products

L 2R 20 2R 2 2 2% 2

\ . ga
y g
-+ Corporate finance & advisory Financial products
-+ Securities funds mgt
- Financial products
- Research Auckland
= Retail financial services &

advisory
Securities funds mgt

Eo:porate finance & advisory

> Corporate finance & advisory
< Leasing Leasing
+ (nstitutional stockbroking & research Institutional stockbroking &
+ Financial products research
Financigl products
15
Focused businesses in the Americas
Vancouver 1 |Boaston
» Corporate finance & > Leasing
advisory
4+ Leasing New York
Taronto- > Corporate finance & advisory]
-+ Corporate finance - Infrastructure finance &
advisory P advisory
- Infrastructure finance & -+ Infrastruciure funds mgt
advisory 3 Property investment banking
=+ Infrastructure funds mgt > Metals & mining finance,
+ Leasing g & trading

- Financial products

+

Agricultural commodtties
marketing, trading &
structuring

Futures broking

- Energy markets derivatives
marketing

Financlal products

Seattle
< Property finance

+

San Francisco
> Institutional stockbroking

+

+ Corporate finance & advisory

<+ Cross border leasing
San Jose » Institutional stockbroking &
+ Leasing research
Los Angeles
-+ Property finance
=+ Financial products
Palm Springs
> Goff course residential Chicago
development -+ Property funds mgt
San Dis - Property investment
an Diego bankin
+Leasing 9
Memphis
+Mortgages crigination SaoEPa;l% valivi
(8 additional offices in US) ? m‘;“rkgﬁnegﬂv es
Charlestol . -
Houston : . + Agnicultural commodities
fi - Agnicuttural commodities N y
-+ Energy finance trading & structuring marketing, trading &

strucluring & trade finance




Focused businesses in Europe,
Africa and the Middle East

United Kingdom

+ Corporate finance 8 Germany

advisery g ~ Corporate finance &
» Infrastructure finance & : % advisory
advisory ‘ > Infrastructure finance &
% Wholesals property equity g 3 advisory
raising Equity derivatives and
= infrastructure funds mgt structured products
< Property funds mgt Cross border leasing
+ Securities funds mgt Institutiona! stockbroking
+ Metals and mining finance,
structuring & trading
< Agricultural commodities
> Debt markets
-+ Futures broking
+ Energy markets derivative:
trading
+ Equity derivatives and M :::v?;rr?e finance &
structured products + Cross border leasing
= Securities lending
> Cross border leasing
- Leasing
+ Institulional stockbroking &
research i Switzerland

3 Institutiona! stockbroking
France

+ Leasing
> Institutiona! stockbroking
» Corporate advisory &
finance
irefand
-+ Leasing

Bahrain
+ Wholesate property equity
raising

Equity derivatives &
structured products
+ Capital markets

structuring
17
. .
Managing important assets across the globe
usa
+ Detrott Windsor Tunnel Portugal Sweden
+ SR125 South + Tagus Crossings UK + Arlanda Express
+ Parkdng Company of America Airports « Algarve toll road « M6 Tol
+ Avports Avi-nun. « Norte Liforal toll road + Yorkshirs Link ‘ Germany
« California FBOW » Macquarie Giobat + Bristo! Alrport » Wamaw Tunnel
+ Allaniic Aviation Propsrty Advisors [ 1. Macquarie
i N Arport 2
: ?Qﬁi“r?fm"'j ransmision Co |+ South East Water Aslow Mul:vapcny
+ Macquarle DOR « UK Gas ity
+ Macquarls ProLogis
« Macguarie Countrywide
» Macquaris Office e rooaty
L ol Top!
Advisors
+ Hakone Turnpike
Canads » Schroder Asian
407 ETR propeitios
. Altalink + Macquarie Glpbul
« Cerdinal Power Property Advisors
New Zealand
Chile .
+ Taka-Chilan g:co:uman":
+ Temuco-Rio Bueno «+ Macquarie
+ Colipull-Temuco Countrywide
+ Santiago-Taka
=& ;’
Africa Spain South Korea Augtralis + Res! Notworia
« N3 toll road « Autema <« Socjungsan Tunnet « Gorodok Ethane , Essten Distributor
< Nétoll road : + Ausol ! + Kwangju tol road Fipeline < M2, 4, M5,
+ Bakwena Platinum oty + Ausol I « Daegu-fusan . :::‘;’::&‘M" Westink M7
zuomau N + Rome Arport + Europistes Exprassway st - Im:"u
- mln]Tm port * Genoa Airport - M4s + Baekyang Tunne! . Fm“Wm weter mmﬂm tylink
Lanzln a) s « Lamezia Terme + Arands + Machang Bridge TE net SA . ed o
+ Alport Co. of SA A « Raglal 4 + Kukdong Building jectral - U nargy Digtrib,
. ICO Globat po . « Sehvoder Asian « Dampler - Bunbury", AinaGas Networks
Giobal properties « Broadcast Australis , Macquarie Cou i
Property « Macquaris Global ~ Sydnay Alrpont « Mecquarie Offics
Advisors Property Advisors » Macquare Direct . Macqueria Lelaure
Investment 2+ Macauarie Goodman

Roads Property Airports Communications Utilities Transport services OQOther 18




model

Macquarie Advisory
« Sourcing Investments
* Infrastructure assets

scarce
« Large and complex
+Long lead time/costs
+230 infra execs worldwide
«Execution skills
«Current infra opportunities
@ EV >A$50bn

Macquarie infrastructure business

A unique complete service provider

Governance Separation

.

Infrastructure Funds
» Funds Focus
« Active Asset Management
+ Investment Evaluation
« Capital Management
- » Legal & Compliance
*Tax & Accounting
« Investor/Media Relations
« 210 professionals
* Equity under management
- @ A$18bn*

* Based on market capitalisation of listed funds and equity and commitments of unlisted funds

Macquarie property business model

ProLogis; Regency Centers;
Developers Diversified

Property and asset Financial structuring
management _Fusion of  Strong financial skills within
operations " financial and Property
+ Over 200 Macquaris . « Leading innovator in financial
property staff ep ;ozftgi structuring
« Award winning property Xp « First commercial
research - mongagg tacked
+ Strong property due Macqua”e :?::2%'?::"; (tl:_);l_?)ted
diligence and facilities Property Funds
management M - « First LPT reset
anagement it
« Globally positioned : g . preferer‘m unitissus
+ Access to Macquarie Capital Over $1 8bin » Acgess ta wider MBL Group
Partners — nicha real estate . « Equity capital
investment banking business assets under; markets/underwriting
and offshore JV partners: management

+ Equities research

+ Treasury & Commodities

Realty, Macquarie Global

« Tax/accounting/risk

Property Advisers

Property

management

management

—
- Investment banksJ

* Including associates

20




Global and diverse - specialist funds
assets

Macquarie infrastructure and property fund
assets by region

Asia Other

a% %

Europe

14%
Australia
44%
UK §
14%

Nth America
21%

Based on proportionate enterprise value for each asset

21

Global and diverse — specialist funds
assets

Macquarie infrastructure and
property fund assets by sector

Tourism/Leisure &
Residential
Retail Property  Property
7% 1%
Office Property
10%

Roads
33%

Industrial Property
12%

Other
Infrastructure
2% .
Communications Airports
3% . 17%
Utilities
15%

Based on proportionate enlerprise value for each asset

22




Asset risks are diminishing relative
to annuity income

On balance sheet specialist funds seed assets

(ASm) and specialist funds base fees (ASm)
3800 160
Asgets include;
800 M - ProLogis US eaue!.n
- ?‘x:':m“"“’ Baso fees - annual 140
200 & n Face (right hand scate)
; 120
Asegaets inclide:
600 - Chicago Tharmal
Assets include: - Adtantic Aviation 100
- South Ezst Water - Redio assets
500 ’,ﬂ - Michigan Bectric _
i Transmisaion \ 80
400 » Arlands Express \
60
300
200 40
Seed assets on
balance sheet 20
B |
0 nnnonn 0 .0 0

Jan 01 Jul 01 Jan 02 Jul 02 Jan 03 Jul 03 Jan 04 Jul 04

Asset risks are diminishing relative
to annuity income

On balance sheet specialist funds seed
assets per A$ of base fee

2001 2002 2003 2004

24
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Calendar year to date

Australia

> #1 M&A deals completed in 6 months to 30 June 2004
(Thomson Financial)

- Diversified Utility & Energy Trusts (DUET) managed by
50:50 joint venture with AMP Capital; IPO in August

> Macquarie Office Trust offer for Principal America Office
Trust

- Acquisition of RG Capital Radio and DMG Regional Radio
networks

- Cash Management Trust passes A$10 billion
- Wrap funds under administration passes A$12 billion

25

Calendar year to date

Europe

> Macquarie European Infrastructure Fund launched with initial
commitments of €422m

4 | Joint venture with Ochtar Capital Partners to form Macquarie

Global Property Advisors — private equity property funds
management

> Leader of consortium to purchase £1.2b Wales and the West gas
distribution networks in the UK

> £350m tier 1 eligible capital securities raising. Funds to be used
initially to augment US activities

Africa

> African Infrastructure Investment Fund established; R1200 million
raised to date

26
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Calendar year to date

USA
> Acquired US airport services company Atlantic Aviation

> Macquarie/First Trust Global Infrastructure/Utilities Dividend &
Income Fund established — closed-end fund IPO on the New York
Stock Exchange

> Macquarie DDR raised A$280m to fund acquisition of
12 community shopping centres

> Macquarie ProLogis Trust raised A$74m to fund acquisition of 7
industrial properties

> Registration statement filed with SEC regarding proposed IPO of
US listed infrastructure entity Macquarie Infrastructure Assets Trust

Canada
> Macquarie Power Income Fund IPO on Toronto Stock Exchange

> Macquarie Essential Assets Partnership final close with total
commitments C$460 million

27

Calendar year to date

Asia

-> Korea Stock Exchange listing of Macquarie's first real estate
investment trust (REIT) in Korea

> Japan Infrastructure Group established with Development
Bank of Japan; Hakone Turnpike (Japan) acquired

> Acquisition of ING's Asian cash equities businesses —
Macquarie Securities Asia

> Korean Road infrastructure Fund commitments now total
KRW1.26 trillion

28
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Current outlook for remainder of
2004/5

- The Bank's businesses have performed well and we are
confident of exceeding last year's first half result despite
lower performance fees from specialist funds

- Australian and international equities related businesses
have performed well

- More confident that the full year result will be in line with
prior corresponding period despite lower performance fees
and lower profits from asset realisations

- Repeating last year's excellent second half result will be
challenging because it benefited from:

> Very buoyant equity market conditions in Hong Kong

> Very large profits from asset realisations especially through
Macquarie Direct Investment

29

Medium term outlook

> We are well placed due to:
- Good businesses
> Diversification
> Committed quality staff
> Effective prudential controls

> Expect continued growth in revenue and earnings across
most businesses, subject to market conditions not
deteriorating materially

> We expect continued good growth in international
businesses

30
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Change of Director’s Interest Notice

T Number 82-34 746

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to. ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity Macguarie Bank Limited

BN 46 008 583 542

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

Barrie R Martin

Date of last notice

25 August 2004 but this is the first notice re: Macquarie
Office Trust (MOF) units.

Part 1 - Change of director's relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Direct or indirect interest

Direct

Nature of indirect interest
(including registered holder)

Note: Provide details of the circumstances giving
rise to the relevant interest.

Date of change

28 September 2004

No. of securities held prior to | Nil
change
Class Ordinary MOF units

Number acquired

23,320 units

Number disposed

Nil

Value/Consideration
Note: If consideration is non-cash, provide
details and estimated valuation

Units acquired (together with a cash payment) in exchange for
22,000 Principal America Office Trust units. The closing
price of MOF units on ASX on 28 September 2004 was §1.22
per unit.

No. of securities held after

change

23,320 MOF units

G\CAG\COS\DLEONG\BRDVASX notices\MARTIN\brm28092004.doc

+ See chapter 19 for defined terms.

Appendix 3Y Page 1




AR P RINAIA L&

Change of Director’s Interest Notice

Nature of change

Example: on-market trade, off-market
trade, exercise of options, issue of
securities under dividend reinvestment
plan, participation in buy-back

Allotment of units due to Macquarie Office Management
Limited’s takeover of Principal America Office Trust

Part 2 - Change of director’'s interests in contracts

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to
change

Note: Details are only required for a contract in
relation to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details
and an estimated valuation

Interest after change

7 October 2004

G:\CAG\COS\DLEONG\BRD\ASX noticessMARTIN\brm28092004.doc

+ See chapter 19 for defined terms.

Appendix 3Y Page 2
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ABN 46 008 583 542 ivigvyyuidlliv Qi 210AL.

File Number: 82-34740

No.1 Martin Place Telephone (61 2) 8232 3333 TreasUry U Facsimile 6232 4227
Sydney NSW 2000 Facsimile (61 2) 8232 7780 Foreign Exchange 8232 3666 Facsimile 8232 3019
GPO Box 4294 Telex 122246 Metals and Mining 8232 3444 Facsimile 8232 3590
Sydney NSW 1164 Internet http://www.macquarie.com.au Futures 9231 1028 Telex 72263

DX 10287 SSE Debt Markets 8232 3815 Facsimile 8232 4414

SWIFT MACQAUZ2S

8™ October 2004

Company Announcements Office
Australian Stock Exchange Limited MACOUARIE
20 Bridge Street BANK
Sydney NSW 2000

Dear Sir/Madam

Macquarie Bank Limited - Issued Ordinary Capital and Options Update

Since the last notification to ASX of the position at 3 September 2004, there
have been no change in the number of fully paid ordinary shares of Macquarie
Bank Limited on issue.

Thus, at 30 September 2004 the number of issued fully paid ordinary $1.00
shares was 219,760,994,

Since the last notification to the ASX, the following new options have been
issued:

¢ 907,850 options exercisable at $34.60 each and expiring on 8 September
2009 (MBL0271); and

e 220,200 options exercisable at $35.28 each and expiring on 22 September
2009 (MBL0272).

Also, since the last notification to ASX, the following options have lapsed
unexercised:

e 1,668 options exercisable at $26.95 each and expiring on 8 January 2006
(MBLAHT);

e 13,989 options exercisable at $34.71 each and expiring on 2 August 2006
(MBL0029);

e 3,212 options exercisable at $34.71 each and expiring on 28 September
2006 (MBL0052);

o 8,334 options exercisable at $36.34 each and expiring on 1 April 2007
(MBL0092);




ABN 46 008 963 944

e 5,135 options exercisable at $30.51 each and expiring on 1 August 2007
(MBLO0118);

e 29,400 options exercisable at $30.51 each and expiring on 30 August 2007
(MBLO0124);

* 3,334 options exercisable at $30.22 each and expiring on 4 February 2008
(MBLO0150);

e 19,783 options exercisable at $28.74 each and expiring on 28 August 2008
(MBL0202);

e 30,571 options exercisable at $28.74 each and expiring on 24 September
2008 (MBL0207);

e 5,000 options exercisable at $28.74 each and expiring on 1 October 2008
(MBL0209);

e 3,751 options exercisable at $28.74 each and expiring on 30 October 2008
(MBL0222);

e 3,500 options exercisable at $33.11 each and expiring on 22 July 2009
(MBLO0267);

e 3,551 options exercisable at $32.75 each and expiring on 9 August 2009
(MBLO0268);

* 9,500 options exercisable at $32.26 each and expiring on 23 August 2009
(MBL0269); and

¢ 8,500 options exercisable at $34.60 each and expiring on § September 2009
(MBL0271).

The number of options on issue at 30 September 2004 was 31,037,103, all
exercisable into one share per option.

Yours faithfully

Dennis Leong
Company Secretary

Page 2




Listing of Macquarie Bank Limited Options

As at 30 September 2004

MBL Exercise

Code Number Price Expiry Date
MBL0001 100,000 $27.98 1/02/2006
MBL0002 6,668 $27.71 2/02/2006
MBL0003 12,500 $18.51 26/02/2006
MBL0004 1,668 $28.39 27/02/2006
MBL0007 5,000 $28.19 20/03/2006
MBL0010 5,000 $28.00 2/04/2006
MBL0012 12,500 $27.04 17/04/2006
MBLOO14 5,000 $28.55 19/04/2006
MBL0015 12,500 $28.05 20/04/2006
MBLO017 5,000 $26.85 24/04/2006
MBL0018 5,000 $27.60 28/05/2006
MBL0019 5,000 $27.77 29/05/2006
MBL0020 5,000 $27.53 6/06/2006
MBL0021 3,334 $27.58 15/06/2006
MBL0023 1,668 $28.19 24/07/2006
MBL0025 1,668 $20.72 27/07/2006
MBL0027 1,668 $28.15 31/07/20086
MBL0028 1,668 $28.46 1/08/2006
MBL0029 4,106,723 $34.71 2/08/2006
MBL0030 5,000 $30.25 3/08/2006
MBL0031 5,000 $28.21 7/08/2006
MBL0033 6,668 $29.50 9/08/2006
MBL0035 3,334 $29.35 13/08/2006
MBL0037 5,000 $34.71 28/08/2006
MBL0038 5,000 $35.41 29/08/2006
MBL0040 687,900 $34.71 31/08/2006
MBL0041 5,000 $34.82 3/09/2006
MBL0042 5,000 $27.60 4/09/2006
MBLO044 12,500 $31.48 5/09/2006
MBL0046 20,000 $28.19 20/09/2006
MBL0047 12,500 $32.20 21/09/2006
MBL0048 12,500 $36.66 24/09/2006
MBL0049 12,500 $36.48 25/09/2006
MBL0050 12,500 $35.95 26/09/2006
MBL0051 10,000 $33.01 27/09/2006
MBL0052 226,654 $34.71 28/09/2006
MBL0053 5,000 $35.93 1/10/2006
MBL0056 5,000 $29.72 8/10/2006
MBL0057 5,000 $37.52 9/10/2006
MBL0058 5,000 $36.68 12/10/2006
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Listing of Macquarie Bank Limited Options

As at 30 September 2004

MBL Exercise

Code Number Price Expiry Date
MBL0059 5,000 $28.39 15/10/2006
MBL0061 12,500 $37.75 29/10/2006
MBL0062 12,500 $37.05 30/10/2006
MBL0063 5,000 $37.26 31/10/2006
MBL0064 5,000 $37.94 7/11/2006
MBL0066 5,000 $36.85 13/11/2006
MBL0067 5,000 $36.86 14/11/2006
MBL0069 5,000 $35.71 16/11/2006
MBL0070 32,500 $37.58 22/11/2006
MBLO0071 12,500 $36.84 26/11/2006
MBL0072 5,000 $36.05 3/12/2006
MBL0073 5,000 $35.71 5/12/2006
MBLO0074 12,500 $36.36 10/12/2006
MBL0075 5,000 $37.55 20/12/2006
MBL0076 12,500 $37.67 25/01/2007
MBL0077 5,000 $37.47 4/02/2007
MBLO078 5,000 $36.08 12/03/2007
MBL0079 17,500 $36.54 13/03/2007
MBL0080 10,000 $36.34 14/03/2007
MBL0081 5,000 $35.24 15/03/2007
MBL0083 5,000 $36.85 19/03/2007
MBL0084 1,666 $35.15 20/03/2007
MBL0086 5,000 $36.85 22/03/2007
MBL0087 5,000 $36.67 25/03/2007
MBL0088 5,000 $36.68 26/03/2007
MBL0089 32,500 $36.55 27/03/2007
MBL0092 4,166 $36.34 1/04/2007
MBL0094 12,500 $34.82 3/04/2007
MBL0095 12,500 $35.99 4/04/2007
MBL0096 5,000 $35.22 5/04/2007
MBL0097 5,000 $35.59 8/04/2007
MBL0098 5,000 $37.35 9/04/2007
MBL0099 5,000 $36.67 10/04/2007
MBL0101 5,000 $36.95 18/04/2007
MBL0102 5,000 $33.16 23/05/2007
MBL0103 5,000 $35.31 24/05/2007
MBL0105 5,000 $32.76 28/05/2007
MBLO106 5,000 $33.12 29/05/2007
MBLO107 45,000 $33.54 4/07/2007
MBLO108 5,000 $33.45 5/07/2007
MBLO109 12,500 $33.05 8/07/2007
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Listing of Macquarie Bank Limited Options

As at 30 September 2004

MBL Exercise

Code Number Price Expiry Date
MBL0111 5,000 $36.00 10/07/2007
MBL0113 12,500 $33.20 12/07/2007
MBLO115 5,000 $33.19 19/07/2007
MBL0117 5,000 $32.47 23/07/2007
MBLO118 4,812,067 $30.51 1/08/2007
MBLO119 5,000 $33.45 23/08/2007
MBL0120 17,500 $31.54 26/08/2007
MBLO121 5,000 $32.77 27/08/2007
MBLO122 5,000 $33.06 28/08/2007
MBL0123 4,166 $33.10 29/08/2007
MBL0124 818,873 $30.51 30/08/2007
MBL0125 5,000 $31.49 2/09/2007
MBL0126 8,334 $32.90 3/09/2007
MBLO128 5,000 $31.28 5/09/2007
MBL0129 20,000 $30.51 6/09/2007
MBL0131 215,366 $30.51 11/10/2007
MBL0132 5,000 $33.20 14/10/2007
MBLO0133 20,000 $26.45 15/10/2007
MBL0134 5,000 $37.43 16/10/2007
MBL0135 5,000 $31.28 21/10/2007
MBLO136 5,000 $25.04 24/10/2007
MBL0138 5,000 $24.48 28/10/2007
MBL0140 13,966 $30.51 20/11/2007
MBLO141 5,000 $33.20 29/11/2007
MBL0142 292,386 $30.51 24/12/2007
MBL0143 12,500 $27.18 27/12/2007
MBL0144 25,000 $31.54 30/12/2007
MBL0146 5,000 $26.45 2/01/2008
MBL0147 12,500 $31.56 3/01/2008
MBLO149 12,500 $21.66 3/02/2008
MBLO151 5,000 $23.48 24/01/2008
MBL0152 5,000 $22.42 6/02/2008
MBL0153 5,000 $20.44 10/02/2008
MBL0155 5,000 $23.03 12/02/2008
MBL0156 5,000 $20.50 13/02/2008
MBL0O158 5,000 $22.76 19/02/2008
MBLO161 5,000 $23.82 5/03/2008
MBL0162 3,000 $22.22 6/03/2008
MBLO163 5,000 $25.23 7/03/2008
MBL0165 5,000 $23.82 12/03/2008
MBL0166 5,000 $21.23 13/03/2008
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Listing of Macquarie Bank Limited Options

As at 30 September 2004

MBL Exercise

Code Number Price Expiry Date
MBLO167 32,500 $25.82 14/03/2008
MBL0168 12,500 $20.57 17/03/2008
MBLO169 12,500 $25.23 24/03/2008
MBL0O170 32,500 $25.15 1/04/2008
MBLO171 12,500 $25.68 2/04/2008
MBL0173 5,000 $25.94 23/04/2008
MBL0174 12,500 $24.20 24/04/2008
MBL0175 12,500 $24.27 28/04/2008
MBLO176 12,500 $24.67 6/05/2008
MBLO177 5,000 $24.85 7/05/2008
MBL0O178 5,000 $24.40 8/05/2008
MBL0179 5,000 $24.71 8/05/2008
MBL0181 12,500 $25.92 13/05/2008
MBL0182 32,500 $24.58 22/05/2008
MBLO0183 5,000 $24.22 23/05/2008
MBLO184 5,000 $24.25 26/05/2008
MBL0185 5,000 $21.12 28/05/2008
MBLO186 2,242 $33.43 25/06/2008
MBLO187 5,000 $24.98 14/07/2008
MBL0188 5,000 $24.98 16/07/2008
MBLO189 12,500 $24.93 17/07/2008
MBLO190 5,000 $24.49 27/07/2008
MBL0191 5,000 $25.00 28/07/2008
MBL0192 5,000 $26.05 31/07/2008
MBL0193 12,500 $26.51 1/08/2008
MBL0194 5,000 $26.21 4/08/2008
MBLO195 12,500 $24.42 19/08/2008
MBL0196 5,000 $28.99 20/08/2008
MBLO197 12,500 $29.06 21/08/2008
MBL0198 5,000 $28.02 22/08/2008
MBL0200 5,000 $29.00 26/08/2008
MBL0201 12,500 $28.41 2/09/2008
MBL0202 6,257,144 $28.74 28/08/2008
MBL0203 5,000 $29.46 16/09/2008
MBL0204 5,000 $29.46 15/09/2008
MBL0205 5,000 $24.17 17/09/2008
MBL0206 12,500 $28.74 26/09/2008
MBL0207 699,982 $28.74 24/09/2008
MBL0208 12,500 $24.54 22/09/2008
MBL0209 67,875 $28.74 1/10/2008
MBL0210 5,000 $29.04 29/09/2008

-
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Listing of Macquarie Bank Limited Options

As at 30 September 2004

MBL Exercise

Code Number Price Expiry Date
MBL0211 5,000 $29.96 30/09/2008
MBL0212 5,000 $29.46 2/10/2008
MBL0213 12,500 $24.53 8/10/2008
MBL0214 5,000 $29.11 9/10/2008
MBL0215 12,500 $28.64 13/10/2008
MBL0216 32,500 $30.26 12/10/2008
MBL0217 12,500 $24.28 20/10/2008
MBL0218 5,000 $32.82 21/10/2008
MBL0219 5,000 $31.39 22/10/2008
MBL0220 5,000 $29.91 23/10/2008
MBL0221 5,000 $22.22 24/10/2008
MBL0222 36,249 $28.74 30/10/2008
MBL0223 5,000 $29.78 3/11/2008
MBL0224 12,500 $29.72 4/11/2008
MBL0225 5,000 $31.18 31/10/2008
MBL0226 5,000 $34.49 6/11/2008
MBL0227 5,000 $26.84 1/09/2008
MBL0228 12,500 $29.00 5/11/2008
MBL0229 12,500 $34.49 9/11/2008
MBL0231 5,000 $31.74 7/11/2008
MBL0232 5,000 $32.48 12/11/2008
MBL0233 12,500 $34.44 14/11/2008
MBL0234 12,500 $34.72 17/11/2008
MBL0235 5,000 $33.99 21/11/2008
MBL0236 12,500 $31.31 20/11/2008
MBL0237 5,000 $34.40 18/11/2008
MBL0238 5,000 $24.53 3/12/2008
MBL0239 5,000 $35.49 5/12/2008
MBL0240 12,500 $34.91 10/12/2008
MBL0241 5,000 $21.66 11/12/2008
MBL0242 3,000 $28.74 16/12/2008
MBL0243 5,000 $34.60 12/12/2008
MBL0245 4,300 $28.74 23/12/2008
MBL0246 5,000 $24.85 22/12/2008
MBL0247 12,500 $34.78 8/01/2009
MBL0248 12,500 $34.78 8/01/2009
MBL0249 17,500 $33.95 22/01/2009
MBL0250 12,500 $28.96 2/02/2009
MBL0251 2,900 $30.51 1/08/2007
MBL0252 10,000 $33.45 9/02/2009
MBL0253 10,000 $33.45 9/02/2009
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Listing of Macquarie Bank Limited Options

As at 30 September 2004

MBL Exercise

Code Number Price Expiry Date
MBL0254 22,500 $33.45 9/02/2009
MBL0255 5,000 $32.48 9/02/2009
MBL0256 35,000 $33.76 8/03/2009
MBL0257 17,500 $34.67 22/03/2009
MBL0258 5,000 $24.62 8/03/2009
MBL0258 5,000 $24.58 9/03/2009
MBL0260 52,500 $36.71 8/04/2009
MBL0261 27,500 $35.54 22/04/2009
MBL0262 35,000 $34.66 10/05/2009
MBL0263 72,500 $33.00 24/05/2009
MBL0264 17,500 $33.84 8/06/2009
MBL0265 37,500 $34.27 22/06/2009
MBL0266 57,500 $33.58 8/07/2009
MBL0267 1,733,600 $33.11 22/07/2009
MBL0268 3,369,895 $32.75 9/08/2009
MBL0269 2,473,300 $32.26 23/08/2009
MBL0270 5,000 $30.67 23/08/2009
MBL0271 899,350 $34.60 8/09/2009
MBL0272 220,200 $35.28 22/09/2009
MBLAET 1,668 $18.51 25/11/2004
MBLAFA 5,000 $20.18 9/12/2004
MBLAFF 9,856 $19.97 24/01/2005
MBLAFL 1,663,959 $23.94 21/07/2005
MBLAFO 1,668 $24.14 22/03/2005
MBLAFP 5,000 $24.56 24/03/2005
MBLAFR 18,750 $23.76 28/03/2005
MBLAFT 50,000 $23.94 2/08/2005
MBLAFU 38,125 $23.94 11/08/2005
MBLAFX 5,000 $24.29 5/08/2005
MBLAGC 12,083 $23.94 8/08/2005
MBLAGH 5,000 $23.63 17/08/2005
MBLAGI 5,000 $23.76 18/08/2005
MBLAGJ 4,168 $24.43 19/08/2005
MBLAGS 68,172 $23.94 30/08/2005
MBLAGU 1,668 $25.85 29/09/2005
MBLAGV 5,000 $25.59 28/09/2005
MBLAGW 10,000 $25.59 14/10/2005
MBLAGX 12,500 $26.12 15/10/2005
MBLAHC 4,168 $24.36 13/10/2005
MBLAHE 5,000 $26.45 27/12/2005
MBLAHF 5,000 $27.63 28/12/2005
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Listing of Macquarie Bank Limited Options

As at 30 September 2004

MBL Exercise

Code Number Price Expiry Date
MBLAHH 5,834 $26.57 12/12/2005
MBLAHI 1,668 $27.56 11/12/2005
MBLAHM 5,000 $27.83 30/01/2006
MBLAHO 5,000 $27.86 3/01/2006
MBLAHP 5,000 $27.93 12/01/2006
MBLAHS 5,000 $27.71 5/01/2006
MBLAHW 12,500 . $27.46 16/01/2006
MBLAHX 1,668 $27.71 17/01/2006
MBLAHY 12,500 $27.71 18/01/2006
MBLAIA 12,500 $28.29 19/01/2006
TOTAL 31,037,103
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Change 1{ f Director’s Interest Notice

File Number: 82-34740

Rule 3,194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity Macquarie Bank Limited

IABN 46 008 583 542

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

Mark Johnson

Date of last notice

23 August 2004 re: Macquarie Bank Limited (MBL) shares
but 8 August 2002 re options over MBL shares.

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made avatlable by the responsible entity of the trust

Direct or indirect interest

Direct and indirect

Nature of indirect interest
(including registered holder)

Note: Provide details of the circumstances giving rise to the
relevant interest.

Bond Street Custodians Limited is the bare
trustee for Mark Johnson in respect of employee
options.

Date of change

8 October 2004

No. of securitles held prior to change

493,803 MBL shares (of which 43,803 were
acquired pursuant to the Macquarie Bank Staff
Share Acquisition Plan)

MBL unlisted options over unissued ordinary

shares held by Bond Street Custodians Limited

as nominee for Mark Johnson:

e 88,200 options exercisable at $30.51 each and
expiring on 1 August 2007

Class

e MBL fully paid ordinary shares; and
» Unlisted options over unissued MBL fully
paid ordinary shares

Number acquired

20,900 options exercisable at $36.99 each and
expiring on 8 October 2009.

Number disposed

Nil

G:\CAG\COS\DLEONG\BRD\ASX notices\)OHNSON\mrj08102004.doc

+ See chapter 19 for defined terms.
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Change of Director’s Interest Notice

Value/Consideration
Note: If consideration is non-cash, provide details and
estimated valuation

The options were issued for no consideration
following approval at MBL’s 2004 Annual
General Meeting

No. of securities held after change

493,803 MBL shares (of which 43,803 were
acquired pursuant to the Macquarie Bank Staff
Share Acquisition Plan).

MBL unlisted options over unissued ordinary

shares held by Bond Street Custodians Limited

as nominee for Mark Johnson;

¢ 88,200 options exercisable at $30.51 each and
expiring on 1 August 2007; and

® 20,900 options exercisable at $36.99 each and
expiring on 8 October 2009.

Nature of change
Example: on-market trade, off-market trade, exercise of
options, issue of securities under dividend reinvestment
plan, participation in buy-back

Grant of employee options

Part 2 - Change of director's interests in contracts

Detail of new contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Note: Details are only required for a contract in
relation to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details
and an estimated valuation

Interest after change

Dated 12 October 2004

G:\CAG\COS\DLEONG\BRD\ASX notices\JOHNSON\mrj08102004.doc
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Macquarnie Bank Limited.

Macquarie Finance Limited
ABN 54 001 214 964

File Number: 82-34740

No.1 Martin Place Telephone (61 2) 8232 3333
Sydney NSW 2000 Facsimile (61 2) 8232 3350

GPO Box 4294 Internet http://www.macquarie.com.au
Sydney NSW 1164 DX 10287 SSE

SWIFT MACQAU2S

ASX Release

MACQUARIE INCOME SECURITIES (MBLHB) - CHANGE IN NON-
RESIDENT WITHHOLDING TAX MACQUARIE

12 October 2004 - This release contains information relevant only to holders of Macquarie
Income Securities (“MIS”) who are not tax residents of Australia (“non-residents”).

In compliance with a recent announcement of proposed retrospective changes to
Australian income tax law, dividend withholding tax will be withheld from all MIS payments
to non-residents from 15 October 2004 onwards. In general, this will mean that
withholding tax will be higher than the interest withholding tax which has been withheld
from MIS payments to non-residents to date.

Dividend withholding tax will be withheld at 30% unless the rate is reduced to 15% under a
Double Tax Agreement between Australia and the M!S holder’s country of tax residence.

These changes do not affect MIS holders who are tax residents of Australia.

Attached is a copy of a letter which will be sent to MIS holders who are non-residents with
their next MIS distribution statement.
For further information please contact;

Jenny Kovacs, Investor Relations Manager (02) 8232 3250

Dennis Leong, Company Secretary {02) 8232 3273




Macquarie Finance Limited
ABN 54 001 214 964

No.1 Martin Place Telephone (61 2) 8232 3333
Sydney NSW 2000 Facsimile (61 2) 8232 3350
GPQ Box 4294 Internet http://www.macguarie.com.au
Sydney NSW 1164 DX 10287 SSE

SWIFT MACQAU2S

15 October 2004

Dear Securityholder

MACQUARIE

Macquarie Income Securities - Change in Non-Resident Withholding Tax

Our records indicate that you are a non-resident of Australia for tax purposes. If this is not the
case, you should contact the share registry, Computershare Investor Services, as soon as possible
to adjust their records. Details of the share registry are included below for your convenience.

In your Macquarie Income Securities (“MIS”) Quarterly Distribution Advice enclosed with this
letter, there has been a change in the relevant withholding tax applied to the distribution.

In compliance with a recent announcement of proposed retrospective changes to Australian
income tax law, dividend withholding tax will be withheld from all MIS payments to non-
residents from 15 October 2004 onwards. In general, this will mean that withholding tax will be
higher than the interest withholding tax which has been withheld from MIS payments to non-
residents to date.

Dividend withholding tax will be withheld at 30% unless the rate is reduced to 15% under a
Double Tax Agreement between Australia and the MIS holder’s country of tax residence. A
schedule of countries with Double Tax Agreements with Australia is available at the Australian
Taxation Office’s website at www.ato.gov.au. You should refer to your financial adviser for
advice regarding your personal situation.

If you have any questions concerning the above, please contact our Investor Relations team on
(02) 8232 5006.

Yours faithfully

S

Dennis Leong
Company Secretary

Computershare Investor Services
Phone: 61 3 9415 4000 .
Fax: 61 2 8234 5050 008438 - V3

Macquarle Finance Limited Is not an authorlsed deposit-taking Institution for the purposes of the Banking Act (Cth) 1959,
and Macquarie Finance Limited's obligations do not represent deposits or other liabillties of Macquarie Bank Limited
ABN 46 008 583 542. Macquarie Bank Limited does not guarantee or otherwise provide assurance in respect of the
obligations of Macquarle Finance Limited.
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File Number: 82-34740

No.1 Martin Place Telephone (61 2) 8232 3333 Treasury 8232 3600 Facsimile 8§32 4227
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ASX/Media Release

COLES MYER AND MACQUARIE BANK PROPOSAL TO
ACQUIRE ALH MACQUARIE

13 October 2004 — Coles Myer Limited (CML) and Macquarie Bank Limited (MBL)

today announced a proposal to acquire all of the issued ordinary shares in Australian
Leisure & Hospitality Group Limited (ALH) at $3.35 a share.

The proposal, via a special purpose joint venture vehicle, CMM Hotel & Retail
Investments Pty Ltd (CMM), values ALH shares at $1.18 billion and is a 35.1 per cent
premium to the $2.48 per share closing price for ALH shares on 30 June 2004, the day
before Woolworths’ 1 July 2004 purchase of ALH shares. It is also 20 cents higher than
Bruandwo's revised offer of $3.15 per share and is at the top end of the Independent
Expert's valuation range of $3.125 to $3.355 per share (adjusted for the final dividend)
set out in the ALH target statement.

The Board of ALH has unanimously recommended that shareholders accept the CMM
proposal in the absence of a more favourable offer. The proposal will be undertaken by
an unconditional scheme of arrangement (Scheme) whereby 75 per cent shareholder
approva! by value (and 50 per cent by number) of those present and voting is required.
It is proposed that a meeting be called to approve the Scheme in January 2005.

MBL'’s spokesman for CMM, Mr Michael Cook, said: “ALH is a very attractive asset for
CMM, as it comprises Australia’s largest hotel group, with Australia’s largest non-casino
gaming machine portfolio and one of Australia’s most successful retail liquor

businesses.



“The proposal further evidences MBL's willingness and ability to provide innovative

financing solutions in support of its clients and partners.”

If successful, MBL and CML will contribute 60 per cent and 40 per cent respectively of
the equity funding of the joint venture vehicle. MBL'’s total investment commitment is
approximately $260 million.

Post transaction, and subject to necessary consents, 17 venues and associated
detached bottleshops in Queensland, together with development rights in relation to a
further 14 Victorian bottleshops will be sold to CML for approximately $255 million.
CMM will run on a stand-alone basis with a view to maximising profitability and growth

of the company.

MBL has advised on the establishment of a $440 million senior debt facility underwritten
and arranged by Barclays Capital; a bridge facility provided by MBL; and other equity
and financing facilities provided by MBL and CML. Post implementation, Macquarie
Equity Capital Markets will underwrite and market a $220 million subordinated retail

note issue .

The impact on MBL'’s capital position will be a reduction to the Tier 1 capital ratio of no
more than 1.8 per cent.

MBL believes the investment in CMM presents an extremely attractive opportunity.
Consistent with its operating philosophy, MBL intends, in the short to medium term, to
present the CMM investment opportunity to a range of investors, including the possible
establishment of an unlisted managed fund vehicle.

For further information, please contact:

Analysts: Erica Sibree +61 (0)2 8232 5008
Media: Lisa Jamieson +61 (0)416 237 332



