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ORK - Trade subject to notification — options

On 4 October 2004, in connection with Orkla’s option programme, 28,332 options were
exercised in Orkla shares at a strike price of NOK 135. Of these, 24,999 options were
exercised for cash payment. At the same time, Orkla 1ssued 20, OOO options at a strike price of
NOK 198.55. These optlons may not ‘be exer01sed unt11 after the pubhcatlon of Orkla' s
financial fesults for 2007 (in February 2008) and ho Tatér thian 15 December 2010, "

A total of 1,792,812 options in Orkla have currently been issued. Moreover, Orkla has an

exposure through a cash-settled ﬁnanc1a1 derivative of 450 OOO underlymg sha;res 1 the hedge
posmon related to the remaining part of the ({a}sn bor}us programme ,f -
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Orkla currently holds 6 799 978 shares ;
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Date: 2 June 2004

ORK - Trade subject to notification - Hagen

Companies. closely assomated w1th Stem Erik Hagen member of the Board of Dlrectors of .
Orkla ASA, have carried out the followmg fransactions: Tl g e e

On 2 October 2002 a call optxon was issued to buy 3,600,000 shares in Orkla ASA. An
agreement has been entered into today to exercise the options contract upon payment of the
option’s market value. The option was settled at the underlying share price of NOK 169.00.

1,500,000 shares in Orkla ASA were sold today at a share price of NOK 168, and a contract
was entered into that gives the contract holder the right and obligation to buy 1, 500 000 shares
in Orkla ASA on 8 November 2004 at a share price of NOK 168.

Aﬁer these tramactlons Qtem Erlk Hagen and h1s close associates own 17,717,021 shares in
Orkla ASA and control an additional 1,500,000 shares through the above:mentioned forward
contract. .




