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Longer-term financing of Petrom acquisition

OMV continues to review its options with regard to the longer-term financing of the Petrom
investment. An equity issue is one of the options being evaluated. As yet, however, no final
.decision has been made by either the Executive Board or the Supervisory Board as to when, by
how much or indeed whether an increase in OMV’s share capital will form part of the final
financing structure.

OMV has a strong balance sheet and though no official credit rating has ever been sought,

we have for several years endeavored to ensure that our financial ratios remain consistent with
those of a strong investment grade company. In determining the appropriate financing mix the
desire to maintain this prudent long term balance sheet structure is our paramount objective.
Future investment plans taken into consideration in this evaluation will be those consistent
with OMV’s growth targets and with the investment plans already i ré,to our
shareholders. @H@@Egg =D
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With Group sales of EUR 7.64 billion and 6,137 employees in 2003, and a current mar&'et capitalization
of EUR 5 billion, is Austria’s largest listed industrial company. As the leading oil and gas group in
Central Europe, OMV is active in 12 CE countries in Refining and Marketing {R&M). OMV has set a goal
of doubling its 2001 market position from 9% in 2001 to 20% by 2008. In Exploration and Production
(E&P) OMV is active in 16 countries on five continents and plans to double its oil and gas production to
160,000 boe/d by 2008. In the Gas segment, OMV has storage facilities as well as a 2000 km pipeline
system and transports 41 bcm annually to countries like Germany or Italy. The OMV Group also
operates integrated chemical and petrochemical plants and holds a 25% stake in Borealis A/S, one of
the world “s leading polyolefins producers. Other important holdings are: 50% of EconGas GmbH, 45%
of the BAYERNOIL-Raffinerieverbund, 9.1% in the Hungarian petroleum company MOL, and a 25.1%
stake in The Rompetrol Group, the largest private oil company in Romania.
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Next result announcement January-September and Q3 2004 on November 11, 2004

Oil Gas Marketing Refining Chemicals Plastics



