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| Ccreated by Intex Deal Maker v3.7.184 ,

mabs04hl

Modeled in the Intex- CMO Modeling Language,

which is copyright (c) 2004 by Intex So1ut1ons

(WNYC0094700)
Inc.

subroutines 3.lal

Intex shall not be held liable for the accuracy of this data
nor for the accuracy of information which is derived from this data
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mabs04hl
DEAL_CLOCK_INFO _
ISSUE_CDU_DATE 20040901 _
DEAL_FIRSTPAY_DATE 20041025
!
!
- - DEFINE TABLE "CapNotional” (44, 2) = "CURMONTH" "Balance"

1.1 569, 667,000
2.1 555,204,000
3.1 540,731,000
4.1. 526,251,000
5.1 511,764,000
6.1 497,272,000
7.1 482,779,000
8.1 468,311,000
9.1 454,025,000
10.1 440,084,000
11.1 426,482,000
12.1 413,222,000
13.1 400, 295,000
14.1 387,694,000
15.1 375,410,000
16.1 363,436,000
17.1 351,763,000
18.1 340, 383,000
19.1 329,290,000
20.1 318,478,000
21.1 307,955,000
22.1 297.723,000
23.1 287,736,000
24.1 277,998,000
25.1 268,504,000
26.1 259,249,000
27.1 250,237,000
28.1 241,467,000
29.1 232,919,000
30.1 224,584,000
31.1 216,459,000
32.1 101,210,000
33.1 97,604,000
34.1 94,083,000
35.1 90, 644,000
36.1 87,282,000
37.1 83,998,000
38.1 83,998,000
39.1 83,998,000
20.1 83,998,000
41.1 83,998,000
42.1 64,987,000
43.1 63,488,000
44.1 0

'DEFINE TABLE "CapRateSch" (44, 2) = "CURMONTH" "Rate"
10

CRRRRERRRRE R

TR
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o
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mabs04hl

12.1 5.05
13.1 5.23
14.1 5.05
15.1 5.23
16.1 5.05
17.1 5.05 - e
18.1 5.63
19.1 5.06
20.1 5.54
21.1 5.77
22.1 6.13
23.1 5.94
24.1 5.94
25.1 6.16
26.1 6.20
27.1 6.80
28.1 6.63
29.1 6.63
30.1 7.39
31.1 6.68
32.1 5.43
33.1 5.26
34.1 5.48
35.1 5.37
36.1 5.37

1 5

1 5.

1 5.

1 b

.1 3.

1 5.

1 4

1

0
!
DEFINE DYNAMIC #CapBa1 = LOOKUP_TBL( "STEP", Curmonth, “CapNotionaT', "CURMONTH",
"Balance" )
]

" DEFINE DYNAMIC #CapBa1End = LOOKUP_TBL( "STEP", Curmonth + 1, "CapNotional”,
"CURMONTH'", "Balance" )
' .

' DEFIN§ DYNAMIC #CapRate = LOOKUP_TBL( '"STEP", curmonth, "CapRateSch", "CURMONTH",
”Rate" )
|

DEFINE TABLE "Cap2Notional” (39, 2) = "CURMONTH" "Balance"
1.1 91,877,000
2.1 91,877,000
3.1 91,877,000
4.1 91,877,000
5.1 91,877,000
6.1 91,877,000
7.1 91,877,000
8.1 91,877,000
9.1 91,877,000
10.1 91,877,000
11.1 91,877,000
12.1 91,877,000
13.1 91,877,000
14,1 91,877,000
15.1 91,877,000
16.1 91,877,000
17.1 91,877,000
18.1 91,877,000
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19.1 91,877,000
20.1 91,877,000
21.1 91,877,000
22.1 91,877,000
23.1 91,877,000
24.1 91,877,000 o
25.1 91,877,000
26.1 91,877,000
27.1 . 75,383,000
28.1 74,312,000
29.1 73,270,000
30.1 72,258,000
31.1 - 71,275,000
32.1 70,322,000
33.1 69,399,000
34.1 68,501,000
35.1 67,629,000
36.1 66,779,000
37.1 65,953,000
38.1 63,352,000
39.1 0

DEFINE TABLE '"cCap2RateSch™ (39, 2) = "CURMONTH" "Rate"”
1.1 5.06
2.1 4.01
3.1 4.19
4.1 4.01
5.1 4.01
6.1 4.59
7.1 4.01
8.1 4.19
9.1 4.01
10.1 4.19
11.1 4.01
12.1 4.01
13.1 4.19
14.1 4.01
15.1 4.19
16.1 4.01
17.1 4.01
18.1 4.59
19.1 4.02
20.1 4.50
21.1 4.73
22.1 5.09
23.1 4.90
24.1 4.90
25.1 5.12
26.1 5.16
27.1 4.07
28.1 3.89
29.1 3.89
30.1 4.56
31.1 4.16
32.1 4.37
33.1 4.20
34.1 4.48
35.1 4.28
36.1 4.36
37.1 4.70
38.1 4.52
39.1 0
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DEFINE DYNAMIC #CapBa12 LOOKUP_TBL( "STEP", Curmonth, "Cap2Notional”,

"CURMONTH", 'Balance”
]

DEFINE DYNAMIC #capBa1ZEnd LOOKUP_TBL( "STEP", Curmonth + 1, "Cap2Notional”,

"CURMONTH", 'Balance”
' ————

" DEFINE DYNAMIC #CapRate2 = LOOKUP_TBL( '"STEP", Curmonth, "CapZRateSCh",

:CURMONTH", "Rate" )
!
DEFINE #Floorcollat 0.50% * #origcCollBal
DEFINE #SpecoCTarg 1% * #origcollBal
DEFINE STANDARDIZE OC_ACTUAL_VAL #0C
DEFINE STANDARDIZE OCT_INITVAL CONSTANT #InitoCTarg

DEFINE STANDARDIZE OCT_STEPDOWN_MONTH CONSTANT #StepDownDate
DEFINE STANDARDIZE OCT_STEPDOWN_FRAC CONSTANT #StepOCFrac

DEFINE STANDARDIZE EXCESS_INTEREST #XSSpread
DEFINE STANDARDIZE OCT_FLOOR CONSTANT #FlooroCTarg
DEFINE STANDARDIZE OCT_VAL DYNAMIC #0ctval

6688051.22

1% * #origColl1Bal
37

0.02

0

#Floorcollat
#SpecOCTarg

DEFINE DYNAMIC STICKY #NetRate = ( COLL_I_MISC("COUPON") ) / COLL_PREV_BAL * 1200
DEFINE DYNAMIC. STICKY #NetRatel = ( COLL_I_MISC("COUPON", 1) ) / COLL_PREV_BAL(1)

* 1200

DEFINE DYNAMIC STICKY #NetRate2 = ( COLL_I_MISC("COUPON", 2) ) / COLL_PREV_BAL(2)

* 1200
|

DEFINE DYNAMIC STICKY #NetRate2A2
COLL_PREV_BAL("2A2") * 1200

DEFINE DYNAMIC STICKY #NetRate2A3
COLL_PREV_BAL("2A3™) * 1200

DEFINE DYNAMIC STICKY #NetRate2AS
$OLL_PREV;BAL("2A5") * 1200

( COLL_I_MISC("COUPON","2A2") ) /
( COLL_I_MISC("COUPON","2A3") ) /
( COLL_I_MISC("COUPON","2A5") ) /

DEFINE DYNAMIC STICKY #NetRateActual360 = #Netrate * 30 / DAYS_DIFF(CURDATE ,

MONTHS_ADD(CURDATE -1))

1fdef #cmover_3.0g
DEFINE DYNAMIC STICKY #L1feCap = COLL_NET_LIFECAP
| :

ifndef #cmover_3. Og _

DEFINE COLLAT WT_BY_PREVBAL #LTfeCap IF LOAN("LIFE_CAP") GT O _

THEN LOAN("LIFE_CAP") -
(LOAN("GROSSRATE") - LOAN("NETRATE")) _

ELSE LOAN("NETRATE'")
1

DEFIgg TABLS "OC_CUMLOSSO0" (6, 2) = "MONTH" "OC_CUMLOSS_FRACO"
.1

48.1 0.02

60.1 0.025

72.1 0.03

84.1 0.0325

360.1 - 0.0325
I
|
!
TOLERANCE WRITEDOWN_OLOSS 9999999999999. 00
TOLERANCE INTEREST 9999999999999. 00
!

" DEFINE INDEX "_FWDLIBOR_IMO"
DEFINE INDEX "_FWDLIBOR_6MO"
|
INITIAL INDEX  LIBOR_1MO 1.82
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INITIAL INDEX LIBOR_6MO 2.06
INITIAL INDEX —FWDLIBOR_IMO  1.868827

INITIAL INDEX —FWDLIBOR_6MO  2.124129
|

ifdef #CMOVER_3.0E3 _
DEFINE MACRO #TotalPaybackbue[1]
|

TOTAL_PAYBACK_DUE{{#1}) -

ifndef #CMOVER_3.0E3 _
DEFINE MACRO #TotalPaybackbue[1]
!

COLL_BAL

|

?EFINE DYNAMIC #HedgeRestrictBall = BBAL("AL#1","A2#1","A3#1","A4#1")

?EFINE DYNAMIC #HedgeCapBeginBal = MIN( #HedgeRestrictBall, #capBal )

?EFINE DYNAMIC #HedgeCapEndBal = MIN( #HedgeRestEictBa11, #CapBalend )

Tranche "CAP_IN" PSEUDC HEDGE _
Block $ 569,667,000 FLOAT NOTIONAL WITH FORMULA BEGIN ( #HedgeCapBeginBal ); END
( #HedgeCapEndBal ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE FREQ M _
Delay 0 Dated 20040929 Next 20041025
6(1 * ggg(8.84, LIBOR_IMO)) + (-1 * #cCapRate))
!

Tranche "CAP_IN2" PSEUDO HEDGE
Block $ 91,877,000 FLOAT NOTIONAL WITH FORMULA BEGIN ( #CapBal2 ); END (
#capBal2end ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE FREQ M _
Delay 0O Dated 20040929 Next 20041025
((1 * MIN(7.05, LIBOR_IMO)) + (-1 * #cCapRate2))
0 999
|

Tranche "Al" SEN_FLT ! PAID_DOWN_WHEN ({#TotalPaybackpue}{"A1"} LT 0.01);
Block 284834000.00 at 2.22 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay O Dated 20040929 Next 20041025
( MINC(1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_1") / #origColiBal) < 10%) THEN
0.8 EBSE 0.39%), #LifeCap * 30 / NDAYS_ACCRUE_INT("A1#1")) )
|
Tranche "A2" SEN_FLT ! PAID_DOWN_WHEN ({#TotalPaybackbue}{"A2"} LT 0.01);
Block 157198000.00 at 2.22 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040929 Next 20041025
( MINC(1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal) < 10%) THEN
0.8 EBSE 0.39%), #LifeCap * 30 / NDAYS_ACCRUE_INT("A2#1")) )
1

Tranche "A3" SEN_FLT | PAID_DOWN_WHEN ({#TotalPaybackbue}{"A3"} LT 0.01);
Block 63382000.00 at 2.22 FREQ M FLOAT RESET M _

COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _

DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _

Delay 0 Dated 20040929 Next 20041025

( MINC(1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_1") / #0rigcollBal) < 10%) THEN
0.8 EbSE 0.39%), #LifeCap * 30 / NDAYS_ACCRUE_INT("A3#1")) )
|
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Tranche "A4" SEN_FLT ! PAID_DOWN_WHEN ({#TotalPaybackDue}{"A4"} LT 0.01);
Block 64253000.00 at 2.22 FREQ M FLOAT RESET M
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _ ‘
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040929 Next 20041025 -
( MINC(1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_1") / #0OrigColiBal) < 10%) THEN
0.8 EBSE 0.3 D), #LifeCap * 30 / NDAYS_ACCRUE_INT("A4#1")) )

Tranche "M1" MEZ_FLT ! PAID_DOWN_WHEN ({#Tota1PaybackDue}{"Ml"} LT 0.01);
Block 30738000.00 at 2.47 FREQ M FLOAT RESET M

COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST._PAYDATE
THEN 26 ELSE 30) ); _

DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _

-Delay 0 Dated 20040929 Next 20041025

( MINC(1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_1") / #origcollBal) < 10%) THEN

0.9750ELSE 8985 )), #Lifecap * 30 / NDAYS_ACCRUE_INT("Ml#l")) )
|

Tranche "M2" MEZ_FLT ! PAID_DOWN_WHEN ({#Tota1PaybackDue}{"MZ“} LT 0.01);
Block 9355000.00 at 2.55 FREQ M FLOAT RESET M

COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _

DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _

Delay 0 Dated 20040929 Next 20041025

( MINC(1 * LIBOR_IMO + ( IF ((coLL_BAL("LAGMON_1") / #OrigCoiiBal) < 10%) THEN

1.0950ELSE 8953 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("M2#1")) )

Tranche "M3" MEZ_FLT ! PAID_DOWN_WHEN ({#Tota1PaybackDue}{“M3"} LT 0.01);
Block 6682000.00 at 2.92 FREQ M FLOAT RESET M _

COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _

DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _

De]ay 0 Dated 20040929 Next 20041025

( MIN((l LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_1") / #0rigcCollBal) < 10%) THEN

1.65 SLSE 9% )), #LifeCap * 30 / NDAYS_ACCRUE_INT("M3#1™)) )

Tranche "M4" JUN_FLT ! PAID_DOWN_WHEN ({#Tota]PaybackDue}{"M4"} LT 0.01);
Block 6348000.00 at 3.02 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040929 Next 20041025
( MINC(1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_1") / #0rigCollBal) < 10%) THEN
1.8 EBSE 1.59)), #LifeCap * 30 / NDAYS_ACCRUE_INT("M4#1")) )
|
Tranche "M5" MEZ_FLT ! PAID_DOWN_WHEN ({#Tota1PaybackDue}{"MS"} LT 0.01);
Block 6014000.00 at 3.17 FREQ M FLOAT RESET M
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
De1ay 0 Dated 20040929 Next 20041025 '
( MIN((1 * LIBOR_1IMO + ( IF ((coLL_BAL("LAGMON_1") / #origColiBal) < 10%) THEN
2.0250ELSE 9935 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("M5#1")) ? ‘

!
Tranche "M6" JUN_FLT ! PAID_DOWN_WHEN ({#Tbta]PaybackDue}{"MG"} LT 0.01);
Block 6014000.00 at 3.47 FREQ M FLOAT RESET M
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
Page 7
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THEN 26 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 DbDated 20040929 Next 20041025
( MINC(1 * LIBOR_IMO + ( IF ((coLL_BAL("LAGMON_1") / #origcollBal) < 10%) THEN
2.4750ELSE %égs )), #LifeCap * 30 / NDAYS_ACCRUE_INT("M6#1")) )
|

Tranche "M7" JUN_FLT ! PAID_DOWN_WHEN ({#TotalPaybackbue}{"m7"} LT 0.01);
Block 5679000.00 at 3.67 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040929 Next 20041025 '
( MINC(1 * LIBOR_IMO + ( IF ((coLL_BAL("LAGMON_1") / #OrigCollBal) < 10%) THEN
2.7750ELSE %égs )), #LifeCap * 30 / NDAYS_ACCRUE_INT("M7#1")) )
|
Tranche "M8" MEZ_FLT ! PAID_DOWN_WHEN ({#TotalPaybackbDue}{"mM8"} LT 0.01);
Block 5011000.00 at 4.32 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _—
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040929 Next 20041025
( MIN((1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_1") / #0OrigColiBal) < 10%) THEN
3.75 SLSE Zégg))’ #LifeCap * 30 / NDAYS_ACCRUE_INT("M8#1")) )
|
Tranche "M9" MEZ_FLT ! PAID_DOWN_WHEN ({#TotalPaybackbue}{"M9"} LT 0.01);
Block 6682000.00 at 5.32 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040929 Next 20041025
( MINC(1 * LIBOR_1IMO + ( IF ((COLL_BAL("LAGMON_1") #origcollBal) < 10%) THEN
5.25 SLSE 3939)), #LifeCap * 30 / NDAYS_ACCRUE_INT("M9#1")) )
]

Tranche "M10" JUN_FLT ! PAID_DOWN_WHEN ({#TotalpPaybackpue}{"M10"} LT 0.01);
Block 5345000.00 at 5.32 FREQ M FLOAT RESET M _

COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _

DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _

Delay 0 Dated 20040929 Next 20041025

( MINC(1 * LIBOR_IMO + ( IF ((coLL_BAL("LAGMON_1") / #origCollBal) < 10%) THEN

5.25 SLSE 3é39))' #Lifecap * 30 / NDAYS_ACCRUE_INT("M10#1")) )

|
Tranche "M11" JUN_FLT ! PAID_DOWN_WHEN ({#TotalPaybackbue}{"M11"} LT 0.01);
BTlock 4009000.00 at 5.32 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040929 Next 20041025
( MINC((1 * LIBOR_1IMO + ( IF ((COLL_BAL("LAGMON_1") / #0OrigCollBal) < 10%) THEN
5.25 ELSE 3§39))’ #LifeCap * 30 / NDAYS_ACCRUE_INT("M11#1")) )
0
|
Tranche "R" JUN_RES
Block 668232051.22 at O NOTIONAL WITH GROUP 0O SURPLUS _
DAYCOUNT 30360 BUSINESS_DAY NONE _
| FREQ M Delay 24 Dpated 20040901 Next 20041025
.Tranche "CE" JUN_OC_RES
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Block 6688051.22 at O _
DAYCOUNT 30360 BUSINESS_DAY NONE

FREQ M

Delay 24 Dated 20040901

Tranche "P" JUN_PEN_NO
Block .668232051.22 at O NOTIONAL WITH GROUP 0 _

Tranche "NIM" SEN_NIM_FIX ! PAID_DOWN_WHEN (COLL_BAL LT 0.01);
Block 1.00 at 6.8763 NO_SUPPORT_COUPON

DAYCOUNT 30360 BUSINESS_DAY. NONE

pelay O Dated 20041015 Next 20041025 Settle 20041015

Tranche "NIM_R" JUN_RES ! PAID_DOWN_WHEN (COLL_BAL LT 0.01);

DAYCOUNT 30360 BUSINESS_DAY NONE
Delay 24 Dated 20040901 Next 20041025

FREQ M

Block 1.00 at O NOTIONAL WITH BLOCK "NIM#1" _

DAYCOUNT 30360 BUSINESS_DAY NONE
Delay 24 Dated 20041001 Next 20041025 Settle 20041015

FREQ M
I
Tranche "#o0C" SYMVAR
Tranche "#SpecoCTarg” SYMVAR

DEFINE PSEUDO_TRANCHE COLLAT _

Delay 24 Dated 20040901 Next 20041025 Settle 20040929

DEFINE PSEUDO_TRANCHE COLLAT GROUP 1

Delay 24 Dated 20040901 Next 20041025 settle 20040929

DEFINE PSEUDO_TRANCHE COLLAT GROUP 2

Delay 24 Dated 20040901 Next 20041025 Settle 20040929

!

TOLERANCE TRANCHE_WRITEDOWN_OLOSS "NIM" 1
!

RESERVE_FUND "YmRsvFnd" FUNDING_FROM RULES

HEDGE

HEDGE

CLASS
CLASS

CLASS

CLASS

CLASS

CLASS

CLASS

”CAP" —

"caP2" _

"RESID"
"NIM_R"

"NIM_l"

"Al"

IIA2 ”

IIA3 "

IIA4II

TYPE CAP _
LEG "FLT"
DESCR "Group 1 Notional"

TYPE CAP _

LEG "ELT" DEAL_RECEIVES

DESCR "Group 2 Notional"

= HR#lll IICE#llI llp#ll'
NO_BUILD_TRANCHE _
= "NIM_R#1"

DEAL__RECEIVES

Next 20041025

EXCLUDE_FROM_CREDSUPP

OPTIMAL_INTPMT

OPTIMAL_INTPMT

FREQ M _

"CAP_IN" _

"QP_I‘Nle _

SHORTFALL_EARN_INT INTEREST TRUE NO_BUILD_TRANCHE _

= "NIM”
NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP
SHORTFALL_EARN_INT COUPONCAP
= llAllI

NO_BUILD_TRANCHE __
SHORTFALL_PAYBACK COUPONCAP
SHOR;FALL_EARN_INT COUPONCAP
= "A n

NO_BUILD_TRANCHE __
SHORTFALL_PAYBACK COUPONCAP
SHOR;FALL_EARN_INT COUPONCAP
= "A "
NO_BUILD_TRANCHE
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SHORTFALL_EARN_INT COUPONCAP TRUE
= IIA4"

CLASS "MEZ1" NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP TRUE

- SHORTFALL_EARN_INT COUPONCAP TRUE
= IIM1|I

CLASS "MEZ2" NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP TRUE
SHORTFALL_EARN_INT COUPONCAP TRUE
- IIM2II

CLASS "MEZ3" NO_BUILD_TRANCHE _ ‘
SHORTFALL_PAYBACK COUPONCAP TRUE
SHOR;FALL_EARN_INT COUPONCAP TRUE
= HM " .

CLASS "MEZ4" NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP TRUE
SHORTFALL_EARN_INT COUPONCAP TRUE
= IIM4"

CLASS "MEZS" NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP TRUE
SHORTFALL_EARN_INT COUPONCAP TRUE
—_ llMsll

CLASS "MEZ6" NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP TRUE
SHORTFALL_EARN_INT COUPONCAP TRUE
= IIM6

CLASS "MEZ7" NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP TRUE
SHORTFALL_EARN_INT COUPONCAP TRUE
= IIM7II

CLASS "MEZ8" NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP TRUE
SHORTFALL_EARN_INT COUPONCAP TRUE
- "M8"

CLASS "MEZ9" NO_BUILD_TRANCHE __
SHORTFALL_PAYBACK COUPONCAP TRUE
SHORTFALL EARN_INT COUPONCAP TRUE

” 9"

CLASS "MEZ10" NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP TRUE
SHORTFALL_EARN_INT COUPONCAP TRUE
= llMloll

CLASS "MEZ11" NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP TRUE
SHORTFALL_EARN_INT COUPONCAP TRUE
= lIMllll

CLASS "SEQ" DISTRIB CL%SS PRORATA WRITEDOWN_BAL PRORATA _

”"n "A3" " 4"
CLASS '"SNR" WRITEDOWN_BAL PRORATA ALLOCATION _
= |IA1II I|SEQ|I
| .
!
CLASS "ROOT" _

mabs04hl

SHORTFALL_PAYBACK

COUPONCAP

TRUE

WRITEDOWN_BAL RULES _
DISTRIB_CLASS RULES _
SHORTFALL_PAYBACK PRINCIPAL_LOSS TRUE _
SHORTFALL_EARN_INT INTEREST TRUE
= "SNR" "MEZI" "MEZ2" 'MEZ3" "MEZ4" "MEZS" "MEZ6" "MEZ7" "MEZ8"
|IME29II IIMEZloll lIMEzllll IIRESID" IINIM_llI ”NIM_R"
|
DEFINE PSEUDO_TRANCHE CLASS "SNR" Delay O Dated 20040929 Next 20041025
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE
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DEFINE PSEUDOQ_TRANCHE.CLASS "SEQ" Delay O Dated 20040929 Next 20041025
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE
! ‘

!
CROSSOVER When 0 e
TRIGGER "StepUp-DlgRratio" _

FULL_NAME  "Step Up Delinquency Trigger" _
ORIG_TESTVAL 0.000% _

TESTVAL ( #TrigbelingFrac); _
ORIG_TARGETVAL 12.7% _

TARGETVAL (12.7%); _

TRIGVAL LODIFF

!

" TRIGGER "StepUp-CumLoss" _

FULL_NAME "Step Up Cumulative Loss Trigger" _
ORIG_TESTVAL 0.000% _

TESTVAL ( #TrigCumLossFrac); _
ORIG_TARGETVAL 1.000% _

TARGETVAL (#cumLossshft); _
TRIGVAL LODIFF

]
TRIGGER "STEPUP_TRIGGER" __
FULL_NAME  "Step Up Trigger" _
DEFINITION "A Step Up Trigger exists, if_
; (1) the quotient of (A) the aggregate principal balance of all_
mortgage loans 90 or_more days de?inquent, averaged over previous 1 months _
and (B) the principal balance of the loans, exceeds 12.7%._
or;(2) a percentage calculated as the quotient of_the_amount of cumulative_
realized losses divided by the original collateral balance exceeds the target
defined by a schedule;_

Month <= %;_

36 0%; _
48 2.00%; _
60 2.50%; _
72 3%; _—
84 3.25%; _

., 360 3.25%; _

IMPACT "If a Step Up Trigger is in effect the OC target will change to_

the last value before the trigger occurred if a stepdown has_
occurred. It has no effect if a stepdown has not occurred." _
EFFECTIVE_WHEN (If #StepDown Then TRIG_EFFECTIVE_YES Else
TRIG_EFFECTIVE_ALWAYSPASS); _
TRIGVAL FORMULA ( min(TRIGGER("StepUp-D1qRat10","TRIGVAL"),
TRIGGER("StepUp-CumLoss","TRIGVAL")));

OPTIONAL REDEMPTION: "CLEANUP" _
COLL_FRAC 10% _
PRICE_P ( COLL_BAL ); _
DISTR_P RULES '"OPTR_DEAL"
]
|

INTEREST_SHORTFALL GROUP 1 FULL_PREPAY Compensate Pro_rata _
PARTIAL_PREPAY Compensate Pro_rata _
LOSS NO_Compensate SUBORDINATED ACCUM
]
INTEREST_SHORTFALL GROUP 2 FULL_PREPAY Compensate Pro_rata _
PARTIAL_PREPAY Compensate Pro_rata _
LOSS NO_Compensate SUBORDINATED ACCUM

TRANCHE MISCINFO
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Al RATING FT "AAA" MD "Aaa SP "AAA
A2 _ RATING FT "AAA" MD "Aaa" SP "AAA"
A3 RATING FT "AAA" MD "Aaa" SP "AaA"
Ad RATING FT "AAA"” MD "Aaa" SP "AAA"
M1 RATING FT "AA+" MD "Aa2" SP "AA+"
M2 RATING FT." " MD "aa3" sp " "
M3 RATING FT " " MD "Al" Sp "AA+"
M4 RATING FT "AA" MD "A2" SP "AA"
M5 RATING FT "AA" MD "A3" SP "AA"
MG RATING FT 1" " SP 111 ”"

M7 RATING FT "A+" SP "A+"

M8 RATING FT "A" sp "A"

M9 RATING FT "BBB+" SP "BBB+"

M10 RATING FT " " sp "BBB"

M11 RATING FT "BBB-" SP "BBB-"

R RATING MD "NA"

CE RATING MD "NA"

P RATING MD "NA"

NIM RATING MD "NA"

NIM_R RATING MD "NA"

|
DEFINE MACRO BLOCK #SNR_Int =

from : CLASS ( "SNR" )
pay : CLASS INTEREST PRO_RATA ( "Al"; "SEQ" )

from : CLASS ( "SEQ" )
pay : CLASS INTEREST PRO_RATA ( "A2"; "A3"; "A4" )

from : CLASS ( "SNR" )
pay : CLASS INTSHORT PRO_RATA ( "al"; "SEQ" )

from : CLASS ( "SEQ" )
pay : CLASS INTSHORT PRO_RATA ( "A2"; "A3"; "A4" )

from : CLASS ( "SNR" )
pay : CLASS BALANCE PRO_RATA ( "Al" ; "SEQ" )

from : CLASS ( "SEQ" )
pay : CLASS BALANCE SEQUENTIAL ( "A2", "A3", "A4" )

from : CLASS ( "Al" )
pay : SEQUENTIAL ( "Al#1" )
from : CLASS ( "A2" )
pay : SEQUENTIAL ( "A2#1" )
from : CLASS ( "A3" )
pay : SEQUENTIAL ( "A3#1" )
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DEFINE

from : CLASS (. "Aa4" )
pay : SEQUENTIAL ( "A4#1"

from : cCLASS ( "Mezl1l" )
pay : SEQUENTIAL ( "M1#1"

from : CLASS ( "MEZ2" )
pay : SEQUENTIAL ( "M2#1"

from : cCLASS ( "MEZ3" )
pay : SEQUENTIAL ( "M3#1"

from : CLASS ( "MEZ4" )
pay : SEQUENTIAL ( "M4#1"

from : CLASS ( "MEZ5" )
pay : SEQUENTIAL ( "MS#1"

from : CLASS ( "MEZ6" )

pay : SEQUENTIAL ( "M6#1" )

from : CLASS ( "MEZ7" )

pay : SEQUENTIAL ( "M7#1" )

from : CLASS ( "MEzZ8" )
pay : SEQUENTIAL ( "M8#1"

MACRO BLOCK #MEZ9_Prn =

mabs04hl
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from : CLASS ( "MEZ9" )
pay : SEQUENTIAL ( "M9#1" )

from : CLASS ( "MEzZ10" )
pay : SEQUENTIAL ( "M10#1" )

from : CLASS ( "MEZ11" )
- pay : SEQUENTIAL ( "M11#1" )

from : CLASS ( "NIM_1" )
pay : SEQUENTIAL ( "NIM#1" )

~ from : CASH_ACCOUNT (100)
subject to : CEILING ( (COLL("PREPAYPENALTY'")) )
pay : CREDIT_ENHANCEMENT ("YmRsvFnd")

calculate : #Princ = COLL_P
!
calculate : #Interest = COLL_I
!
calculate : #PrevSpecOC = #SpecOCTarg

!
Max( 0, CoLL_ BAL - (BBAL("A1#1", "A2#1",

calculate #CurrentocC
"M4#1" "MS#1", "Me#1", "M7#1", "M8#1",

"A3#1" IIA4#1II uMl#lll , an#ln , "M3#l ,

"MO#1" . "M10#1", "M11#1") - #Princ))
I

calculate : #X§Spre§d Max( 0, #Interest - ( COLL_YM * (100% - 0%))
- (OPTIMAL_ INTPwT( ROOT ) - OPTIMAL INTPMT("NIM")) - (INTSHORT_ACCUM("ROOT") -
INTSHORT_ACCUM(""NIM")) + (COUPONCAP_SHORTFALL("ROOT") - COUPONCAP_SHORTFALL('"NIM"))

!
calculate : #FlooroCtotal

: #FlooroCTarg

calculate : #StepOCTarg COLL_BAL * #StepOCFrac

calculate : #StepDownDatePass CURMONTH GE #StepDownDate

I

calculate : #SenEnhancePct (COLL_PREV_BAL - BBAL("SNR") ) / COLL_BAL

calculate : #StepDownBal (#SsenEnhancePct - #SpecSenEnhPct) + 1E-8 GE

0.00
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calculate : #StepDown = #StepDown OR ( BBAL('SNR") LT 0.01 ) OR (
#StepDownDatePass AND #StepDownBal )
!

calculate : #TrigbelingFrac = AVG_COLL("RATE",-1,3,1D)
!

calculate : #CumLossShft = LOOKUP-_TBL{ "STEP", CURMONTH ,
"OC_CUMLOSSO", "MONTH", "OC_CUMLOSS_FRACO" )

calculate : #TrigCumLossFrac = DELINQ_LOSS_ACCUM / #0rigCollBal

]
calculate : #TrigEvent
]
calculate : #TrigoCTargPost
!

TRIGGER("STEPUP_TRIGGER")
#PrevSpecoC

calculate : #SpecOCTarg = IF #StepDown _
THEN IF #TrigEvent _
THEN MAX( MINC #InitOCTarg, #StepOCTarg )
, #TrigoCTargPost, #FlooroCTotal ) _
ELSE MAX( MIN( #InitOCTarg, #StepoCTarg )
, #FloorocTtotal ) _
ELSE MAX ( #InitOCTarg, #FlooroCtotal )

calculate : #SpecOCTarg MIN( #SpecOCTarg, COLL_BAL )

I

calculate : . #SpecoCTarg #octval

calculate : #ocDeficiency MAX (0, #SpecOoCTarg - #Currentoc)

calculate : #0CSurplus MINMAX(0, #CurrentOC - #SpecOCTarg, COLL_P)

calculate : #PrincPmt Max(0, coLL_P - #OCSurplus)

calculate : #XSIntRem = MAX( 0, #Interest - ( COLL_YM * (100% - 0%))
- (OPTIMAL_INTPMT("BOOT") - OPTIMAL_INTPMT("NIM")) - (INTSHORT_ACCUM("ROOT") -
INTSHORT_ACCUM("NIM”")) + #OCSurplus + (COUPONCAP_SHORTFALL("ROOT") -
COUPONCAP_SHORTFALL(""'NIM"™)))
}

calculate : #subDefic MAX ( 0, ( (BBAL("ROOT") - BBAL("NIM")) -
BBAL( "CE#1" ) - #Princ ) - COLL_BAL
|

sl

MIN( #XSIntRem, #SubDefic )

_calculate : #AddPrinc
MaxX( O, #XSIntRem - #AddPrinc )

calculate : #XSIntRem

I}

MIN( #oCDeficiency, #XSIntRem )

calculate : #XtraPDA
MAX( 0, #XSIntRem - #XtraPDA )

calculate : #XSIntRem

n

calculate : #Distribamt #PrincPmt + #AddPrinc + #XtraPDA

calculate : #ClassSNRPDA = IF (#TrigEvent OR (#StepDown EQ 0.0)) _
THEN #D1stribAamt _
ELSE BBAL("Alu, qun, "A3", "A4") _
- MIN(COLL_BAL - #FlooroCTotal, #SNRTargPct

* COLL_BAL)

calculate : #Cl1assSNRPDA = MAX( 0.0, MIN(BBAL("AL1l", "A2", "A3", "A4"),
#ClassSNRPDA ))

calculate : #ClassSNRPDA = MAX( 0, MIN( #ClassSNRPDA, #Distribamt ) )

!
!
calculate : #ClassMEZ1PDA IF (#TrigEvent OR (#StepDown EQ 0.0)) _
THEN #DistribAmt - #ClassSNRPDA

ELSE BBAL(nAln, nAzn’ "A3", nA4uT anu) _

#C1assSNRPDA _
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~ MIN(COLL_BAL - #FloorocTotal, #MEZ1lTargPct
* COLL_BAL)
calculate : #ClassMEZ1PDA
calculate : #ClassMEZ1PDA
#ClassSNRPDA ) )
1

max( 0.0, MIN(BBAL("M1"), #ClassMEZ1PDA ))
MAX( 0, MIN( #ClassMEZ1PDA, #Distribamt -

; e e e
calculate : #ClassMEZ2PDA IF (#TrigEvent OR (#StepDown EQ 0.0)) _

THEN #D1stribAmt - #ClassSNRPDA -
ELSE BBAL("Al", IIA2|I' "A3", "A4", "Ml",

- MIN(COLL_BAL - #FlooroCTotal, #MEZ2TargPct

#ClassMEZ1PDA _
"M2") - #ClassSNRPDA - #ClassSMEZ1PDA

* COLL_BAL)
calculate : #ClassMEZ2PDA
calculate : #ClassMEZ2PDA
#ClassSSNRPDA - #ClassMEZ1PDA ) )
!
!
calculate : #ClassMEZ3PDA

MAX( 0.0, MIN(BBAL("M2"), #ClassMEZ2PDA ))
MAX( O, MIN( #ClassMEZ2PDA, #DistribAmt -

IF (#TrigEvent OR (#Stepbown EQ 0.0)) _
. THEN #D1stribamt - #ClassSNRPDA -
#ClassMEZ1PDA - #ClassMEZ2PDA _
ELSE BBAL("AIH, nAzn’ "A3", HA4"' "Mln,
"M2", "M3") - #C1assSNRPDA - #ClassMEZ1PDA - #ClassSMEZ2PDA _
- MIN(COLL_BAL - #FlooroCTotal, #MEZ3TargPct
* COLL_BAL)
calculate : #ClassMEZ3PDA = MAX( 0.0, MIN(BBAL("M3™), #ClassMEZ3PDA ))
calculate : #ClassMEZ3PDA = MaxX( 0, MIN( #ClassMEZ3PDA, #Distribamt -
#C]aSSSNRPDA - #ClassMEZ1PDA - #ClassMEZ2PDA ) )
1
calculate : #CilassMEZ4PDA = IF (#TrigEvent OR (#StepDown EQ 0.0)) _
THEN #DistribAmt - #ClassSNRPDA -
#ClassMEZ1PDA - #ClassMEZ2PDA - #ClassSMEZ3PDA _
ELSE BBAL(IIAl" 11} 2" llA3ll " 4" 11) 1"
"M2", "M3", "M4") - #ClassSNRPDA - #ClassSMEZ1PDA - #C]assMEZZPDA - #C1assMEZ3PDA
- MIN(COLL_BAL - #FlooroCTotal, #MEZ4Tarcht
* COLL_BAL)

calculate : #ClassMEZ4PDA MaX( 0.0, MIN(BBAL("M4"), #ClassSMEZ4PDA ))
calculate : #ClassMEZ4PDA = Max( 0, MIN( #C]assMEZ4PDA #Distribamt -
#C1aSSSNRPDA - #ClassMEZ1PDA - #ClassMEZ2PDA - #ClassMEZ3PDA ) )

l
calculate : #ClassMEZS5PDA = IF (#TrigEvent OR (#StepDown EQ 0.0)) _
THEN #DistribAamt - #ClassSNRPDA -
#ClassMEZ1PDA - #ClassSMEZ2PDA - #ClassMEZ3PDA - #ClassMEZ4PDA _
ELSE BBAL("Alu, "A2", "A3", HA4H’ ann,
"M2", "M3", "M4", "M5") - #ClassSNRPDA - #ClassMEZ1PDA - #ClasSMEZZ2PDA -
#ClassMEZ3PDA - #ClassMEZ4PDA _
- MIN(COLL_BAL - #FlooroCTotal, #MEZ5TargPct
* COLL_BAL) ‘
calculate : #ClassMEZ5PDA mMax( 0.0, MIN(BBAL("M5"), #ClasSMEZ5PDA ))
calculate .: #ClassSMEZSPDA = max( 0, MIN( #C1assME25PDA #Distribamt -
#C1assSNRPDA - #ClassMEZ1PDA - #ClassMEZ2PDA - #ClassSMEZ3PDA - #classMEZ4PDA ) )

l
calculate : #ClassMEZ6PDA = IF (#TrigEvent OR (#StepDown EQ 0.0)) _

THEN #Distribamt - #ClassSNRPDA -

#ClassMEZ1PDA - #ClassMEZ2PDA - #ClassMEZ3PDA - #ClasSMEZ4PDA - #ClassSMEZSPDA _
ELSE BBAL("Aln, quu’ "A3”, "A4", anu,

'M2", "M3", "mM4", "MS5", "M6") - #ClassSNRPDA - #ClassMEZ1PDA - #ClassSMEZZ2PDA -

#ClassMEZ3PDA - #ClassSMEZ4PDA - #ClassMEZS5PDA _ .
- MIN(COLL_BAL - #F]oorOCTota1 #MEZ6TargPct
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calculate : #ClassMEZ6PDA MAX( 0.0, MIN(BBAL("M6"), #ClassMEZ6PDA ))

calculate : #ClassMEZ6PDA Max( 0, MIN( #ClassMEZ6PDA, #DistribAmt -
#C1assSNRPDA - #ClassMEZ1PDA - #ClassMEZ2PDA - #ClassMEZ3PDA - #ClassMEZ4PDA -
#ClassMEZSPDA ) )
!

* COLL_BAL)

calculate : #ClassMEZ7PDA = IF (#TrigEvent OR (#Stepbown EQ 0.0)) _
THEN #Distribamt - #ClassSNRPDA -
#ClasSMEZ1PDA - #ClassMEZZPDA - #ClassMEZ3PDA - #ClassMEZ4PDA - #ClassSMEZSPDA -
#ClassSMEZ6PDA _ '
) ELSE BBAL("A].", llAzll, "A3", "A4", ann,
"M2", "M3", "m4", "M5", "M6", "M7") - #ClassSNRPDA - #ClassMEZ1PDA - #ClassMEZ2PDA -
#ClassMEZ3PDA - #ClaSSMEZ4PDA - #ClasSMEZSPDA - #ClassMEZG6PDA _
- MIN(COLL_BAL - #FlooroCTotal, #MEZ7TargPct
* COLL_BAL)
calculate : #ClassMEZ7PDA max( 0.0, MIN(BBAL("M7"), #ClassMEZ7PDA ))
calculate : #ClassSMEZ7PDA max( 0, MIN( #ClassMEZ7PDA, #Distribamt -
#ClassSNRPDA - #ClassMEZ1PDA -~ #ClassMEZ2PDA - #ClassSMEZ3PDA - #ClassMEZ4PDA -
#ClassMEZSPDA - #ClassMEZ6PDA ) )
|

]
calculate : #ClassMEZ8PDA = IF (#TrigEvent OR (#StepDown EQ 0.0)) _
THEN #Distribamt - #ClassSSNRPDA - :
#ClassMEZ1PDA - #ClassMEZ2PDA - #ClassMEZ3PDA - #ClassMEZ4PDA - #ClassSMEZSPDA -
#ClassMEZ6PDA - #ClassMEZ7PDA _
ELSE BBAL("A].", quu’ ||A3!|’ "A4", ann,
"M2", '"M3", "m4", "M5", "ME", "M7", "M8") - #ClassSNRPDA - #ClassMEZ1PDA -

- #ClassMEZ2PDA - #ClassMEZ3PDA - #ClassMEZ4PDA - #ClassSMEZSPDA - #ClassMEZGPDA -

#ClassSMEZ7PDA _
- MIN(COLL_BAL - #FlooroCTotal, #MEZ8TargPct
* COLL_BAL) ‘
calculate : #ClassMEZ8PDA = MAX( 0.0, MIN(BBAL("M8"), #ClassMEZ8PDA ))
calculate : #ClassMEZ8PDA = MAX( 0, MINC #ClassMEZ8PDA, #Distribamt -

#C1assSNRPDA - #ClassSMEZ1PDA - #ClassSMEZ2PDA ~ #ClassMEZ3PDA - #ClassMEZ4PDA -
fc]assMEZSPDA - #ClassMEZ6PDA - #ClassMEZ7PDA ) )

|
calculate : #ClassMEZ9PDA = IF (#Trigevent OR (#StepDown EQ 0.0)) _
: THEN #Distribamt - #ClassSSNRPDA -

#ClassMEZ1PDA - #ClassMEZ2PDA - #ClassMEZ3PDA - #ClassMEZ4PDA - #ClassMEZSPDA -
#ClassMEZBPDA - #ClassMEZ7PDA - #ClassMEZ8PDA _

ELSE BBAL(llAlll . "AZ"’ "A3", I|A4ll . "Mll',
M2, "m3"™, "m4", "M5", "M6", "M7", "M8", "M9") - #ClassSNRPDA - #ClassMEZ1PDA -
#ClassMEZ2PDA - #ClassMEZ3PDA - #ClassMEZ4PDA - #ClassMEZSPDA - #ClassMEZ6PDA -
#ClassMEZ7PDA - #ClassMEZ8PDA _

- MIN(COLL_BAL - #FlooroCTotal, #MEzZ9TargPct

calculate : #ClassSMEZ9PDA max( 0.0, MIN(BBAL("M9"), #ClassSMEZ9PDA ))
calculate : #ClassMEZ9PDA MAX( C, MIN( #ClassMEZ9PDA, #DistribAmt -
#ClassSNRPDA - #ClassSMEZ1PDA - #ClassMEZ2PDA - #ClassMEZ3PDA -~ #ClassMEZ4PDA -~
fc1assMEZSPDA - #ClassMEZ6PDA - #ClassMEZ7PDA - #ClassMEZ8PDA ) )
|

* COLL_BAL)

calculate : #ClassMEZ10PDA = IF (#TrigEvent OR (#StepDown EQ 0.0)) _
THEN #DistribAmt - #ClassSNRPDA -
#ClassSMEZ1PDA - #ClasSMEZ2PDA - #ClassMEZ3PDA - #ClasSMEZ4PDA - #ClassMEZS5PDA -
#ClassMEZ6PDA - #ClasSMEZ7PDA - #ClassMEZ8PDA - #ClassMEZOPDA _
ELSE BBAL("Al", "A2", "A3", "A4", ann,

"M2", "m3", "mM4™, "M5", "M6", "M7", "M8", "M9", "M10") - #ClasSSNRPDA -
#ClassMEZ1PDA - #ClassMEZ2PDA - #ClassMEZ3PDA - #ClassMEZ4PDA - #ClassMEZS5PDA -
#ClassMEZ6PDA - #ClassSMEZ7PDA - #ClassMEZ8PDA - #ClassMEZ9PDA _

- MIN(COLL_BAL - #FlooroCTotal,
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#MEZ10TargPct * COLL_BAL)
calculate : #ClassMEZ10PDA MaxX( 0.0, MIN(BBAL("M10"), #ClassMEZ10PDA ))
calculate : #ClassMEZ10PDA Max( 0, MIN(C #ClassMEZ10PDA, #Distribamt -
#ClassSNRPDA - #ClasSMEZ1PDA - #ClassSMEZ2PDA - #ClasSMEZ3PDA - #ClasSMEZ4PDA -
?C]aSSMEZSPDA - #ClassMEZ6PDA - #ClassMEZ7PDA - #ClassMEZ8PDA - #ClassMEZ9PDA ) )

|
calculate : #ClassMEZ11lPpba = IF (#TrigEvent OR (#StepDown EQ 0.0)) _
THEN #Di1stribAamt - #ClasSSNRPDA -
#ClassMEZ1PDA - #ClassMEZ2PDA - #ClassMEZ3PDA - #ClassMEZ4PDA - #ClassMEZ5PDA -
#ClassMEZ6PDA - #ClassMEZ7PDA - #ClassMEZ8PDA - #ClassMEZIPDA - #CTlasSMEZ10PDA _
ELSE BBAL("A].", qun, "A3", IIA4I|, uMln,
"M2", "m3", "m4", "MS", "M6", "M7", "M8", "M9", "MI10", "M11") - #C1asSSNRPDA -
#ClassMEZ1PDA - #ClassMEZ2PDA - #ClassMEZ3PDA - #ClassMEZ4PDA - #ClasSMEZSPDA -
#ClassMEZ6PDA - #ClassMEZ7PDA - #ClassMEZ8PDA - #ClassMEZOPDA - #ClassMEZ10PDA _
~ MIN(COLL_BAL - #FlooroCTtotal,
#MEZ11lTargPct * COLL_BAL) :
calculate : #ClassMEZ11PDA = MAX( 0.0, MIN(BBAL("M11"), #ClassMEZ11PDA ))
calculate : #ClassMEZ11PDA = MAX( 0, MIN( #ClassMEZ11PDA, #DistribAmt -
#ClassSNRPDA - #ClassMEZ1PDA - #ClassMEZ2PDA - #ClassMEZ3PDA - #ClasSMEZ4PDA -
#ClassMEZSPDA - #ClassSMEZ6PDA - #ClassMEZ7PDA - #ClassMEZ8PDA - #ClassMEZ9PDA -
fc]assMEzlopoA ) )

calculate : "SNR" _

NO_CHECK CUSTOM AMOUNT = #ClassSNRPDA
!

calculate : "MEZ1” _

NO_CHECK CUSTOM  AMOUNT = #ClassMEZ1PDA
|

calculate : "MEZ2" _

NO_CHECK CUSTOM  AMOUNT = #ClassMEZ2PDA
f

calculate : "MEZ3" _

NO_CHECK CUSTOM AMOUNT = #ClassMEZ3PDA
!

calculate : "MEzZ4" _

NO_CHECK CUSTOM AMOUNT = #ClassMEZ4PDA
!

calculate : "MEZ5" _

NO_CHECK CUSTOM AMOUNT = #ClassMEZ5PDA
!

calculate : '"MEZ6" _

NO_CHECK CUSTOM  AMOUNT = #ClassMEZ6PDA
!

calculate : "MEZ7" _
NO_CHECK CUSTOM  AMOUNT = #ClassMEZ7PDA
!

calculate : "MEZ8" _
NO_CHECK CUSTOM  AMOUNT = #ClassMEZ8PDA
!

calculate : "MEZ9" _
NO_CHECK CUSTOM  AMOUNT = #ClassMEZ9PDA
]

calculate : "MEZ10" _
NO_CHECK CUSTOM AMOUNT = #ClassMEZ10PDA
!

calculate : "MEZ11" _
NO_CHECK CUSTOM AMOUNT = #ClassMEZ11PDA
!

calculate : '"RESID" _
NO_CHECK CUSTOM  AMOUNT = MAX(0Q, #Princ - OPTIMAL_PRINCPMT("SNR", "MEZ1",

"MEZ2", "MEZ3", "MEZ4", "MEZ5", "MEZ6", '"MEZ7", "MEZ8", "MEZ9", "MEZ10", "MEZ11l™))
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. from : CREDIT_ENHANCEMENT ("YmRsvFnd")
subject to : CEILING ( (COLL("PREPAYPENALTY")) )
pay : PREPAYPENALTY SEQUENTIAL("P#1")

- e = = ————— o =t o = m R -

———————————————————————————————————— Pay Interest to SNR From Cash Account

from : CLASS ( "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "SNR" )

------------------------------------ pay Interest Shortfall to SNR From Cash

from : CLASS ( "ROOT" )
pay : CLASS INTSHORT SEQUENTIAL ( "SNR" )

———————————————————————————————————— Pay Interest to MEZ1
from : CLASS ( "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "MEZ1" )

———————————————————————————————————— Pay Interest to MEZ2
from : CLASS ( "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "MEZ2" )

———————————————————————————————————— Pay Interest to MEZ3
from : CLASS ( "RoOT" )
pay : CLASS INTEREST SEQUENTIAL ( "MEzZ3" )

from : CLASS ( "ROOT" )

———————————————————————————————————— Pay Interest to MEZ5
from : CLASS ( "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "MEZ5" )

———————————————————————————————————— Pay Interest to MEZ6
from : CLASS ( "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "MEzZ6" )

from : CLASS ( "RoOT" )
pay : CLASS INTEREST SEQUENTIAL ( "MEZ7" )

from : CLASS ( "RoOOT" )
pay : CLASS INTEREST SEQUENTIAL ( "MEZ8" )

———————————————————————————————————— Pay Interest to MEZ9
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from : CLASS ( "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "MEZ9" )

———————————————————————————————————— Pay Interest to MEZ10 From Cash Account
from - CLASS~C "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "MEZ10" )

" — ——————— s e e = = - — -

------------------------------------ Pay Interest to MEZ1l From Cash Account
from : cLASS ( "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "MEZ11" )

------------------------------------ Pay Principal to SNR From Cash Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "SNR" )

------------------------------------ Pay Principal to MEzZl From Cash Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEZ1" )

bttt ittt Pay Principal to MEZ2 From Cash Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEZ2" )

et et e pay Principal to MEzZ3 From Cash Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEZ3" )

———————————————————————————————————— Pay Principal to MEZ4 From Cash Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEZ4" )

------------------------------------ Pay Principal to MEZ5 From Cash Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEZ5" )

------------------------------------ Pay Principal to MEZ6 From Cash Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEzZ6" )
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------------------------------------ pay Principal to MEZ7 From Cash Account

from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEZ7" )

------------------------------------ pay Principal to MEZ8 From Cash Account

from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEz8" )

from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEZ9" )

———————————————————————————————————— Pay Principal to MEZ10
from : CcLASS ( "RooT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEZ10" )

———————————————————————————————————— Pay Principal to MEZ1l
from : CLASS { "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEZI11" )

------------------------------------ Pay Interest Shortfall
Account
from : CLASS ( "RooT" )
pay : CLASS INTSHORT SEQUENTIAL ( "MEz1" )
ommmmmmomsTTmoemmmmoosooossooeoeo
------------------------------------ Pay Interest Shortfall
Account
from : CLASS ( "ROOT" )
pay : CLASS INTSHORT SEQUENTIAL ( "MEZ2" )
rmmmmmmeememmmsseseeseoooooooe
------------------------------------ Pay Interest shortfall
Account
from : CLASS ( "ROOT" )
pay : CLASS INTSHORT SEQUENTIAL ( "MEZ3" )
7TTTTTTTmTIsmnssommomooosooneoo
------------------------------------ pay Interest Shortfall
Account
from : CLASS ( "ROOT" )
pay : CLASS INTSHORT SEQUENTIAL ( "MEz4" )
e
----------------------------------- Pay Interest Shortfall
Account

from : CLASS ( "ROOT" )
pay : CLASS INTSHORT SEQUENTIAL ( "MEZ5" )
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———————————————————————————————————— Pay Interest Shortfall to MEZ6 From Cash
Account .
from CLASS ( "ROOT" )
pay CLASS INTSHORT SEQUENTIAL {( "MEZ&" ) -~
ooommnoononeieoeseoooseooooooos
———————————————————————————————————— Pay Interest Shortfall to MEZ7 From Cash
Account .
from cLASS ( "ROOT" )
pay CLASS INTSHORT SEQUENTIAL ( "MEZ7" )
T
------------------------------------ Pay Interest Shortfall to MEz8 From Cash
Account
from CLASS ( "RoOT" )
pay CLASS INTSHORT SEQUENTIAL ( "MEZ8" )
-ommmmneTeilasmnneesoooseooooos
———————————————————————————————————— Pay Interest Shortfall to MEZ9 From Cash
Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT SEQUENTIAL ( "MEZ9" )
Trmmmemeemomssniseesooooooooeooo
———————————————————————————————————— pay Interest Shortfall to MEzZ10 From Cash
Account
from CLASS ( "RoOOT™ )
pay CLASS INTSHORT SEQUENTIAL ( "MEZ10" )
! -
------------------------------------ pay Interest Shortfall to MEZ1l From Cash
Account
from cLAss ( "RoOT” )
pay CLASS INTSHORT SEQUENTIAL ( "MEZI11" )
B
sttt ittt eiaeteb pay Writedown Loss to MEZ1 From Cash Account
from CLASS ( "ROOT” )
pay CLASS PRINCSHORT_LOSS SEQUENTIAL ( "MEZ1" )
! -2
------------------------------------ Pay Writedown Loss to MEz2 From Cash Account
from CLASS ( "ROOT" )
pay CLASS PRINCSHORT_LOSS SEQUENTIAL ( "MEZ2" )
mommmmomenmmssssosseeoosossooeeoo
et et e Pay Writedown Loss to MEZ3 From Cash Account
from cLASS ( "ROOT" )
pay CLASS PRINCSHORT_LOSS SEQUENTIAL ( "MEZ3" )
T
vtk Pay Writedown Loss to MEZ4 From Cash Account
from CLASS ( "ROOT" )
pay CLASS PRINCSHORT_LOSS SEQUENTIAL ( "MEzZ4" )
! -
------------------------------------ Pay Writedown Loss to MEZ5 From Cash Account
from CLASS ( "ROOT" )
pay CLASS PRINCSHORT_LOSS SEQUENTIAL ( "MEZ5" )
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from CLASS ( "ROOT" )
pay CLASS PRINCSHORT_LOSS
! T esT T h TETEETEEEs s
from CcLASS ( "ROOT" )
pay CLASS PRINCSHORT_LOSS
7TmmmmTmmmmmomooosssoosossoooooo
from cLASs ( "ROOT" )
pay CLASS PRINCSHORT_LOSS
I ___________________________________
from CLASS ( "ROOT" )
pay CLASS PRINCSHORT_LOSS
7T memmonssmomnonesee
from CLASS ( "ROOT" )
pay CLASS PRINCSHORT_LOSS
[7ommTTemTTTmooomoosoosssoooooes
from CLASS ( "ROOT" )
pay CLASS PRINCSHORT_LOSS
-mnnm o nn oo
Account
from CLASS ( "ROOT" )
pay CLASS COUPONCAP_SHORT
I ___________________________________
cash Account
from : CLASS ( "ROOT" )
pay CLASS COUPONCAP_SHORT
; ___________________________________
Ccash Account
from : CLASS ( "ROOT" )
pay : CLASS COUPONCAP_SHORT
; ___________________________________
Cash Account
from : CLASS ( "ROOT" )
pay : CLASS COUPONCAP_SHORT
I ___________________________________
Cash Account
rom CLASS ( "ROOT" )
pay CLASS COUPONCAP_SHORT

mabs04hl
Pay writedown

SEQUENTIAL (

Pay writedown

SEQUENTIAL (

Pay writedown

SEQUENTIAL (

Pay writedown

SEQUENTIAL (

Pay writedown

SEQUENTIAL (

pay writedown

SEQUENTIAL  (

Payback Basis

Loss to MEZ6

uMEZeu )

Loss to MEZ7

"MEZ7” )

Loss to MEZS»

"MEZB" )

Loss to MEZ9

nMEZgn )

Loss to MEZ10

"MEZ10" )

Loss to MEZ11

"MEZ11" )

Risk shortfall

PRO_RATA ( ”Al” ; "A2 13} ; "A3ll ;

Payback Basis Risk shortfall

PRO_RATA ( "MEZ1" )

Payback Basis Risk sShortfall

PRO_RATA ( "MEZ2" )

Payback Basis Risk Shortfall

PRO_RATA ( "MEZ3" )

Payback Basis Risk Shortfall

PRO_RATA ( "MEz4" )
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From Cash Account
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From
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from : CLASS ( "RoOT" )
CLASS COUPONCAP_SHORT

from : CLASS ( "ROOT" )
pay : CLASS COUPONCAP_SHORT

from : CLASS ( "ROOT" )
pay : CLASS COUPONCAP_SHORT

from : CLASS ( "ROOT" )
pay : CLASS COUPONCAP_SHORT

from : CLASS ( "ROOT" )
pay : CLASS COUPONCAP_SHORT

from : CLASS ( "RoOOT" )
pay : CLASS COUPONCAP_SHORT

from : CLASS ( "ROOT" )
pay : CLASS COUPONCAP_SHORT PRO_RATA (
calculate : #A1l_BAL_CCS = BBAL("A1")
GT .0L)
calculate : #A2_BAL_CCS = BBAL("A2")
GT .01)
calculate : #A3_BAL_CCS = BBAL("A3")
GT .01D)
calculate : #A4_BAL_CCS = BBAL("A4")
GT .0
from : HEDGE ("CAP")
subject to : CEILING ((HEDGE ("CAP", "OPTIMAL_PMT")
"ACTUAL_PMT™)))
subject to :

mabs04hl

Payback Basis Risk Shortfall

PRO_RATA ( "MEZ5" )

Payback Basis Risk shortfall

PRO_RATA ( "MEZ6" )

payback Basis Risk shortfall

PRO_RATA ( "MEZ7" )

Payback Basis Risk Shortfall

PRO_RATA ( "MEZ8" )

Payback Basis Risk Shortfall

PRO_RATA ( "MEZ9" )

payback Basis Risk Shortfall

PRO_RATA ( "MEZ10" )

pPayback Basis Risk shortfall
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"MEZ11" )

to MEZ5

to MEZ6

to MEZ7

to MEZ8

to MEZ9

From

From

From

From

From

to MEZ10 From

to MEZ1l From

* (COUPONCAP_ACCUM_SHORTFALL("A1")

*

*

o’
w

- HEDGE (''capP",
PROPORTION ( (#A1_BAL_CCS); (#A2_BAL_CCS); (#A3_BAL_CCS);

(COUPONCAP_ACCUM_SHORTFALL("A2")
(COUPONCAP_ACCUM_SHORTFALL("A3")

(COUPONCAP_ACCUM_SHORTFALL ("A4™)
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(#A4_BAL_CCS) )
pay : CLASS COUPONCAP_SHORT ASIS CONCURRENT("Al"' "A2": "A3":; "A4")
from : HEDGE ("CAP")
subject to : CEILING ((HEDGE ("caP", "OPTIMAL_PMT") - HEDGE ("CAP",
"ACTUAL_PMT"))) p
pay : CLASS COUPONCAP_SHORT PRO_RATA("A1l"; "A2"; "A3"; "A4"™)

calculate : #M1_BAL_CCS = BBAL("MEZ1") *
(COUPONCAP_ACCUM_SHORTFALL ("MEZ1") GT .01)

calculate : #M2_BAL_CCS = BBAL("MEZZ") *
(COUPONCAP_ACCUM_SHORTFALL("MEZ2") GT .01)

calculate : #M3_BAL_CCS = BBAL("MEZ3") *
(COUPONCAP_ACCUM_SHORTFALL("MEZ3") GT .01)

calculate : #M4_BAL_CCS = BBAL (""MEZ4") *
(COUPONCAP_ACCUM_SHORTFALL("MEZ4") GT .01)

calculate : #M5_BAL_CCS = BBAL("MEZS5") *
(COUPONCAP_ACCUM_SHORTFALL ("MEZ5") GT .01)

calculate : #M6_BAL_CCS = BBAL (""MEZ6") *
(COUPONCAP_ACCUM_SHORTFALL("MEZ6") GT .01)

calculate : #M7_BAL_CCS = BBAL("MEZ7") *
(COUPONCAP_ACCUM_SHORTFALL("MEZ7") GT .01)

calculate : #M8_BAL_CCS = BBAL (""MEZ8") *
(COUPONCAP_ACCUM_SHORTFALL("MEZ8") GT .01)

calculate : #M9_BAL_CCS = BBAL ("MEZ9™) *
(COUPONCAP_ACCUM_SHORTFALL ("MEZ9™) GT 0L

calculate : #M10_BAL_CCS BBAL("MEZlO") *
(COUPONCAP_ACCUM_SHORTFALL (""MEZ10") GT .01

calculate : #M11l BAL_CCS = BBAL("MEle") *

(COUPONCAP_ACCUM_SHORTFALL("MEZ11") GT .01)
from : HEDGE ("cApP2™)
subject to : CEILING ((HEDGE ("CAP2", "OPTIMAL_PMT") - HEDGE ('carP2",
"ACTUAL_PMT")))
subject to : PROPORTION ( (#M1_BAL_CCS); (#M2_BAL_CCS); (#M3_BAL_CCS);
(#M4_BAL_CCS) ; (#M5_BAL_CCS); (#M6_BAL ccs) (#M7_BAL_CCS); (#M8_BAL_CCS);
(#M9_BAL_CCS); (#M10_BAL_CCS); (#M11_BAL ccs) )
pay : CLASS COUPONCAP_SHORT ASIS CONCURRENT("MEZ1"; "MEZ2"; "MEZ3";
nMEz4ll ; IIMEzsn . IIME26II - IIMEZ7H . IIME28|| - nMEZgn ; ||ME210II ; llMEzllil)
from : HEDGE ('"CAP2™)
subject to : CEILING ((HEDGE ("CAP2", "OPTIMAL_PMT") - HEDGE ("caP2",

"ACTUAL_PMT™)))

pay : CLASS COUPONCAP_SHORT PRO_RATA("MEZ1"; "MEZ2"; "MEZ3"; "MEZ4";
"MEZ5"; "MEz6"; "MEZ7"; "MEZ8"; "MEZ9"; "MEZ10"; "MEZI11l")

from : HEDGE ("CAP")

pay : AS_INTEREST ("R#1")

from : HEDGE ("caP2")

pay : AS_INTEREST ("R#1")

from : CLASS ( "ROOT" )

pay : CLASS PRINCIPAL SEQUENTIAL ( "RESID" )

pay : AS_INTEREST ( "CE#1" )

calculate #WriteDown = MAX(0.0,
BBAL(IlAl#lu HA2#1'I "A3#1" IIA4#1H "Ml#l" "Mz#lll uM3#1|l IIM4#1" "Ms#ln IIM6#1" nM7#lll n
8#1","MO#1", "Mlo#l” "Mll#l" "CE#l") COLL BAL)

from : SUBACCOUNT ( #Writedown )
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WRITEDOWN PRO_RATA ( "CE#1" )

SUBACCOUNT ( #writedown )
WRITEDOWN SEQUENTIAL ( "M11#1" )

SUBACCOUNT ( #writedown ) - e
WRITEDOWN SEQUENTIAL ( "M10#1" )

SUBACCOUNT ( #writedown )
WRITEDOWN SEQUENTIAL ( "M9#1" )

SUBACCOUNT ( #writedown )
WRITEDOWN SEQUENTIAL ( "M8#1" )

SUBACCOUNT ( #writedown )
WRITEDOWN SEQUENTIAL ( "M7#1" )

SUBACCOUNT ( #Writedown )
WRITEDOWN SEQUENTIAL ( "M6#1" )

SUBACCOUNT ( #writedown )
WRITEDOWN SEQUENTIAL ( "MS5#1" )

SUBACCOUNT ( #Writedown )
WRITEDOWN SEQUENTIAL ( "M4#1" )

SUBACCOUNT ( #writedown )
WRITEDOWN SEQUENTIAL ( "M3#1" )

SUBACCOUNT ( #writedown )
WRITEDOWN SEQUENTIAL ( "M2#1" )

SUBACCOUNT ( #writedown )
WRITEDOWN SEQUENTIAL ( "M1#1" )

#BondBal

BBAL("Al#l","A2#1","A3#1","AZ#l","Ml#l","M2#1“,"M3#1","M4#1","MS#l","MG#l”,"M7#1","M
8#1","MO#1", "M10#1", "M11#1")

calculate :
calculate :
calculate :

calculate :

#0C = MAX( 0, COLL_BAL - #BondBal )
#Incroc = MAX( 0, #0C - BBAL( "CE#1" ) )
#Decroc = MAX( 0, BBAL( "CE#1" ) - #0C)

SUBACCOUNT ( #IncroC )
WRITEUP SEQUENTIAL ( "CE#1" )

SUBACCOUNT ( #DecrocC )
WRITEDOWN SEQUENTIAL ( "CE#1" )

#Cash_NIM_1 = IF IS_PAYMONTH('NIM#1") THEN INTPMT("R™) +

INTPMT("CE") + PRINCPMT("CE") + INTPMT("P") * 95% ELSE O

---------------------- Pay Interest to NIM_1 From Cash Account

SUBACCOUNT ( #Cash_NIM_1, NOWHERE NOLIMIT )
CLASS INTEREST PRO_RATA ( "NIM_1" )

-------------- ------——  Pay Interest Shortfall to NIM_1 From Cash

SUBACCOUNT ( #Cash_NIM_1, NOWHERE NOLIMIT )
CLASS INTSHORT PRO_RATA ( "NIM_1" )
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------------------------------------ pay Principal to NIM_1 From Cash Account
from : SUBACCOUNT ( #Cash_NIM_1, NOWHERE NOLIMIT )
pay : CLASS BALANCE SEQUENTIAL ( "NIM_1" )

calculate : #PrevCash_NIM_1 = IF IS_PAYMONTH("NIM#1") THEN INTPMT("R") +
INTPMT("CE") + PRINCPMT("CE") + INTPMT("P") * 95% ELSE O
from : CASH_ACCOUNT (100)
subject to : CEILING ( #CallBalDeal)
pay : CLASS BALANCE SEQUENTIAL ( "ROOT" )
pay : CLASS MORE_INTEREST SEQUENTIAL ( "ROOT" )
from : cLAss ( "ROOT" )
pay : PRO__RATA ( ll_Al#ln; "Az#l"; "A3#1"; IIA4#1II )
from : CLASS ( "ROOT" )
pay : PRO_RATA ( "M1#1" )
from : CLASS ( "ROOT" )
pay : PRO_RATA ( "M2#1" )
from : CLASS ( "ROOT" )
pay : PRO_RATA ( "M3#1" )
from : CLASS ( "ROOT" )
pay : PRO_RATA ( "M4#1" )
from : CLASS ( "ROOT" ) )
pay : PRO_RATA ( "M5#1" )
from : CLASS ( "ROOT" ) o
pay : PRO_RATA ( "M6#1" )
from : CLASS ( "ROOT" )
pay : PRO_RATA ( "M7#1" )
from : CLASS ( "ROOT" )
pay : PRO_RATA ( "M8#1" )
from : CLASS ( "ROOT" )
pay : PRO_RATA ( "M9#1" )
from : CLASS ( "ROOT" )
pay : PRO_RATA ( "M10#1" )
from : CLASS ( "ROOT" )
pay : PRO_RATA ( "M11#1" )
from : CLASS ( "ROOT" )
pay : PRO_RATA ( "CE#1" )
from : CLASS ( "ROOT" )
pay : AS_INTEREST ( "CE#1" )
Page 27




mabs04hl

calculate : #Cash_NIM_1 = IF IS_PAYMONTH("NIM#1") THEN INTPMT("R") +
INTPMT("CE") + PRINCPMT("CE") + INTPMT("P") * 95% - #PrevCash_NIM_1 ELSE O

———————————————————————————————————— Pay Interest to NIM_1 From Cash Account
from : SUBACCOUNT ( #Cash_NIM_1, NOWHERE NOLIMIT )
pay : CLASS INTEREST PRO_RATA ( "NIM_1" )

------------------------------------ Pay Interest Shortfall to NIM_1 From Cash

from : SUBACCOUNT ( #Cash_NIM_1, NOWHERE NOLIMIT )
pay : CLASS INTSHORT PRO_RATA. ( "NIM_1" )

———————————————————————————————————— Pay Principal to NIM_1 From Cash Account
from : SUBACCOUNT ( #Cash_NIM_1, NOWHERE NOLIMIT )
pay : CLASS BALANCE SEQUENTIAL ( "NIM_1" )

from : SUBACCOUNT ( #Cash_NIM_1, NOWHERE NOLIMIT )
pay : AS_INTEREST ( "NIM_R#1" )

DEFINE DYNAMIC #YM_HE6MOSOPCT = LOAN("SCHAM_PREP_AMT") * 80% * LOAN("GROSSRATE") /
1200 * 6
§

‘collateral OVER

!
! Factor --Delay--
! Type Date P/Y BV Use BV for O
wL 20040901 9999 9999  FALSE
!
! Pool# Type Gross current original --Fee-- Maturity Orig ARM
Gross #mos #mos P#mos P#mos Life Reset Life Max Look
! Coupon Factor Balance P/Y BV P/Y BV Term 1Index

Margin ToRst RSstPer ToRst RstPer Cap Cap Floor Negam Back
I'! BEGINNING OF COLLATERAL

M 1 "MI -1-15YR BALLOON -180- O- 0" wL 00 WAC
8.1492 ( 323527.11 / 323527.11 ); 323527.11
1.6885 1.6885 355:5 355:5 360 NO_CHECK
BALLOON SCHED_BOTH 180 GROUP 1
M 2 "MI -1-2/ 6 MONTH LIBOR IO-360- 0-24" wL 00 WAC
6.3186 ( 1113012.45 / 1113012.45 ); 1113012.45
1.6885 1.6885 358:2 358:2 360 NO_CHECK ARM LIBOR_6MO
5.3460 23 6 SYNC_INT 12.3186 1.0000
6.3186 : 0 0 - INIT_PERCAP 3.0000 ORIG_GROSSRATE 6.3186
AMORT NONE FOR 24 GROUP "2A2" TEASER
M 3 "MI -1-2/ 6 MONTH LIBOR IO-360-12-24" wL 00 WAC
6.2911 ¢ 1569454.08 / 1569454.08 ); 1569454.08
1.6885 1.6885 357:3 357:3 360 NO_CHECK ARM LIBOR_6MO
5.4108 22 6 SYNC_INT 12.4610 1.0849
6.2911 0 0 INIT_PERCAP 2.7453 ORIG_GROSSRATE 6.2911
AMORT NONE FOR 24 GROUP "2A2" PREPAY_FLAG YM
FOR 12 NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT ); TEASER
M 4 "MI -1-2/ 6 MONTH LIBOR IO-360-12-60" WL 00 WAC
6.2563 ( 1432791.99 / 1432791.99 ); 1432791.99
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FOR
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1.6885 1.6885 357:3 357:3
5.5561 22 6 SYNC_INT

.2563 0 0 INIT_PERCAP 2.1575

AMORT NONE FOR
12 NONE ; YM_FORMULA ( #YM_HE6MOBOPCT ); TEASER

5 "MI -1-2/ 6 MONTH LIBOR IO-360-24-24"
6.1466 ( 21002641.14 / 21002641.14 );
1.6885 1.6885 357:3 357:3

5.2684 22 6 SYNC_INT

.1466 0 0 INIT_PERCAP 2.7619

AMORT- NONE FOR
24 NONE ; YM_FORMULA ( #YM_HEG6MOBOPCT ); TEASER

6 “"MI -1-2/ 6 MONTH LIBOR IO-360-24-60"
6.2451 ( 5099120.25 / - 5099120.25 );
1.6885 1.6885 357:3 357:3

5.5217 22 6 SYNC_INT

.2451 0 0 INIT_PERCAP 2.1637

AMORT NONE FOR
24 NONE : YM_FORMULA ( #YM_HEG6MOBOPCT ); TEASER

7 "MI -1-2/ 6 MONTH LIBOR IO-360-36-60"
4.9900 ( 221559.00 / 221559.00 );
1.6885 1.6885 355:5 355:5

3.4900 20 6 SYNC_INT

.9900 0 0

AMORT NONE FOR
36 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT ); TEASER

8 "MI -1-2/ 6 MONTH LIBOR -360- 0- 0"
7.0172 ( 47205554.67 / 47205554.67 );
1.6885 1.6885 356:4 356:4
5.5231 21 6 SYNC_INT
.0172 0 0 INIT_PERCAP 1.5515
9 "MI -1-2/ 6 MONTH LIBOR -360- 6- 0"
5.8990 ( 137128.22 / 137128.22 );
1.6885 1.6885 -355:5 355:5
4.3990 20 6 SYNC_INT
.8990 0 0
6 NONE ; YM_FORMULA ( #YM_HE6MOBOPCT ); TEASER
10 "MI -1-2/ 6 MONTH LIBOR -360-12- 0"
7.1325 ( 10875501.09 / 10875501.09 );
1.6885 1.6885 355:5 355:5
5.6717 20 6 SYNC_INT
.1325 0 0 INIT_PERCAP 1.6091
12 NONE ; YM_FORMULA ( #YM_HEGMOSOPCT ); TEASER
11 "MI -1-2/ 6 MONTH LIBOR -360-24- 0"
6.7644 ( 138437562.79 / 138437562.79 );
1.6885 1.6885 356:4 356:4
5.5624 21 6 SYNC_INT
.7644 0 0 INIT_PERCAP 1.6724
24 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT ); TEASER
12 "MI -1-2/ 6 MONTH LIBOR -360-30- 0"
6.2161 ( 680944.26 / 680944.26 );
1.6885 1.6885 355:5 355:5

4.7161 20 6 SYNC_INT

.2161 0 0

30 NONE : YM_FORMULA ( #YM_HE6MOBOPCT ); TEASER
13 "MI -1-2/ 6 MONTH LIBOR -360-36- 0"
6.7880 ( 4314191.93 / 4314191.93 );
1.6885 1.6885 355:5 355:5
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360 NO_CHECK
12.8180
ORIG_GROSSRATE
60 GROUP "2A2"

- wL
21002641.14
360 NO_CHECK

12.3053

ORIG_GROSSRATE

24 GROUP '"2A2"

WL
5099120.25
360 NO_CHECK
12.8026
ORIG_GROSSRATE
60 GROUP "2A2"

WL
221559.00
360 NO_CHECK
11.9900
ORIG_GROSSRATE
60 GROUP "2A2"

WL
47205554.67
360 NO_CHECK

13.9397
ORIG_GROSSRATE
GROUP "2A2"
WL
137128.22
360 NO_CHECK
12.8990
ORIG_GROSSRATE
GROUP "2A2"

wL
10875501.09
360 NO_CHECK
14.0598
ORIG_GROSSRATE
GROUP "2A2"

WL
138437562.79
360 NO_CHECK
13.6495
ORIG_GROSSRATE
GROUP "2A2"

wL
680944.26
360 NO_CHECK
13.2161
ORIG_GROSSRATE
GROUP "2A2"

WL
4314191.93
360 NO_CHECK

ARM LIBOR_6MO
1.2808
6.2563
PREPAY_FLAG YM

00 WAC

ARM LIBOR_6MO
1.0794
6.1466
PREPAY_FLAG YM

00 WAC

ARM LIBOR_6MO
1.2788
6.2451
PREPAY_FLAG YM

00 WAC

ARM LIBOR_6MO
1.5000
4.9900
PREPAY_FLAG YM

00 WAC
ARM LIBOR_6MO

ARM LIBOR_6MO
1.5000
5.8990
PREPAY_FLAG YM

00 WAC

ARM LIBOR_6MO
1.4636
7.1325
PREPAY_FLAG YM

00 WAC
ARM LIBOR_6MO
1.4425
6.7644
PREPAY_FLAG YM
00 WAC
ARM LIBOR_6MO
1.5000
6.2161
PREPAY_FLAG YM
00 WAC

ARM LIBOR_6MO




FOR

.7880

mabs0O4hl
5.7716 20 6 SYNC_INT
0 1.7431

0 INIT_PERCAP
36 NONE ; YM_FORMULA ( #YM_HE6MOBOPCT ); TEASER

14 "MI -1-2/ 6 MONTH LIBOR -360-60- 0"
6.9021 ( 736388.17 /- 736388.17 3;
1.6885 1.6885 355:5 355:5
5.4576 20 6 SYNC_INT
.9021 0 0

60 NONE ; YM_FORMULA ( #YM_HEGMOBOPCT ); TEASER

15 "MI -1-3/ 6 MONTH LIBOR I0-360- 0-36"
5.5505 ( 935400.00 / 935400.00 );
1.6885 1.6885 357:3 357:3
5.0000 34 6 SYNC_INT
.5505 0 0 INIT_PERCAP 3.0000
AMORT NONE FOR
16 "™MI -1-3/ 6 MONTH LIBOR IO-360-24-36"
5.7410 ( 858159.22 / 858159.22 );
1.6885 1.6885 357:3 357:3
5.0666 34 6 SYNC_INT
.7410 0 0 INIT_PERCAP 2.6670

AMORT NONE FOR
24 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT ); TEASER

17 "MI -1-3/ 6 MONTH LIBOR I0-360-30-60"
5.8750 ( 224000.00 / 224000.00 );
1.6885 1.6885 355:5 355:5
4.3750 32 6 SYNC_INT
.8750 0 0

AMORT NONE FOR
30 NONE ; YM_FORMULA ( #YM_HEG6MOBOPCT ); TEASER

18 "MI -1-3/ 6 MONTH LIBOR IO-360-36-36"
5.8350 ( 6752323.59 / 6752323.59 );
1.6885 1.6885 358:2 358:2
5.0771 35 6 SYNC_INT
.8350 0 0 INIT_PERCAP 3.0000

AMORT NONE FOR
36 NONE ; YM_FORMULA ( #YM_HEG6MOBOPCT ); TEASER

19 "MI -1-3/ 6 MONTH LIBOR I0O-360-36-60"
6.1878 ( 2787632.97 / 2787632.97 );
1.6885 1.6885 355:5 355:5
5.0338 32 6 SYNC_INT
.1878 0 0 INIT_PERCAP 1.6447

AMORT NONE FOR
36 NONE ; YM_FORMULA ( #YM_HEG6MOSBOPCT ); TEASER

20 "MI -1-3/ 6 MONTH LIBOR -360- 0- O"
6.9054 ( 3820967.85 / 3820967.85 );
1.6885 1.6885 356:4 356:4
5.7039 33 6 SYNC_INT
.9054 0 0 INIT_PERCAP 1.6107
21 "MI -1-3/ 6 MONTH LIBOR -360-12- 0"
6.1478 ( 1016910.42 / 1016910.42 );
1.6885 1.6885 356:4 356:4
5.4137 33 6 SYNC_INT
.1478 0 0 INIT_PERCAP 2.1441

12 NONE ; YM_FORMULA ( #YM_HEGMOS8OPCT ); TEASER

22 “"MI -1-3/ 6 MONTH LIBOR -360-24- 0"
6.4502 ( 671581.27 / 671581.27 );
1.6885 1.6885 357:3 357:3
5.3883 34 6 SYNC_INT
.4502 0 0 INIT_PERCAP 2.6363
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13.6259
ORIG_GROSSRATE
GROUP "2A2"

wL
736388.17
360 NO_CHECK
13.9021
ORIG_GROSSRATE
GROUP '"2A2"

wL
935400.00
360 NO_CHECK
11.5505
ORIG_GROSSRATE
36 GROUP "2A3"
wL
858159.22
360 NO_CHECK
11.9630
ORIG_GROSSRATE
36 GROUP "2A3"

wL
224000.00
360 NO_CHECK
12.8750
ORIG_GROSSRATE
60 GROUP "2A3"

wL
6752323.59
360 NO_CHECK
11.8350
ORIG_GROSSRATE
36 GROUP "2A3"

WL
2787632.97
360 NO_CHECK
13.0913
ORIG_GROSSRATE
60 GROUP "2A3"

wL
3820967 .85
360 NO_CHECK
13.7407
ORIG_GROSSRATE
GROUP "2A3"

WL
1016910.42
360 NO_CHECK
12.7184
ORIG_GROSSRATE
GROUP "2A3"

WL
671581.27
360 NO_CHECK
12.6926
ORIG_GROSSRATE

1.4190
6.7880
PREPAY_FLAG YM
00

ARM LIBOR_6MO

WAC

PREPAY;FLAG YM
00

ARM LIBOR_6MO
1.0000
5.5505
TEASER
00 WAC

ARM LIBOR_6MO
1.1110

WAC

5.7410
PREPAY_FLAG YM
00 WAC

ARM LIBOR_6MO

PREPAY_FLAG YM
00

ARM LIBOR_6MO
1.0000
5.8350
PREPAY_FLAG YM

00

ARM LIBOR_6MO
1.4518
6.1878
PREPAY_FLAG YM

00

ARM LIBOR_6MO
1.4176
6.9054
TEASER
00 WAC

ARM LIBOR_6MO
1.2853
6.1478
PREPAY_FLAG YM

00
ARM LIBOR_6MO

1.1212
6.4502

WAC

WAC

WAC

WAC



mabs04hl
FOR 24 NONE ; YM_FORMULA ( #YM_HEG6MOB0PCT ); TEASER

M 23 "MI -1-3/ 6 MONTH LIBOR -360-36- 0"
7.1462 ( 32692679.21 / 32692679.21 );
1.6885 1.6885 355:5 355:5
» . 5.9746..-_.22 -6 SYNC_INT
7.1462 0 0 INIT_PERCAP 1.7819
FOR 36 NONE ; YM_FORMULA ( #YM_HEG6MOS8OPCT ):; TEASER
M 24 "MI -1-3/ 6 MONTH LIBOR -360-60- 0"
7.6032 ( 935635.80 / 935635.80 );
1.6885 1.6885 355:5 355:5
6.4173 32 ' 6 SYNC_INT
7.6032 0 0
FOR 60 NONE ; YM_FORMULA ( #YM_HEGMOSOPCT ); TEASER
M 25 "MI -1-5/ 6 MONTH LIBOR IO-360- 0-60"
6.3500 ( 374734.36 / 374734.36 );
1.6885 1.6885 358:2 358:2
5.3500 59 6 SYNC_INT
6.3500 0 0 INIT_PERCAP 5.0000
AMORT NONE FOR
M 26 "MI -1-5/ 6 MONTH LIBOR IO-360-24-60"
5.5958 ( 922450.00 / 922450.00 );
1.6885 1.6885 358:2 358:2
: 5.1537 59 6 SYNC_INT
5.5958 0 0 INIT_PERCAP 5.0000

AMORT NONE FOR
FOR 24 NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT ); TEASER

M 27 "MI -1-5/ 6 MONTH LIBOR IO-360-36-60"
5.9394 ( 4682403.25 / 4682403.25 );
1.6885 1.6885 358:2 358:2
5.2192 59 6 SYNC_INT
5.9394 0 0 INIT_PERCAP 5.0000

AMORT NONE FOR
FOR 36 NONE ; YM_FORMULA ( #YM_HE6MOBOPCT ); TEASER

M 28 "MI -1-5/ 6 MONTH LIBOR -360-36- Q"
5.7550 ( 3247679.96 / 3247679.96 );
1.6885 1.6885 358:2 358:2
5.0339 59 6 SYNC_INT
5.7550 0 0 INIT_PERCAP 5.0000
FOR 36 NONE ; YM_FORMULA ( #YM_HEG6MOS8OPCT ); TEASER
M 29 "MI -1-FXD IO-360- 0-60"
6.1658 ( 666000.00 / 666000.00 );
1.6885 1.6885 356:4 356:4
AMORT NONE FOR
M 30 "MI -1-FXD IO-360-12-60"
6.4900 ( 239504.44 / 239504.44 );
5

1.6885 1.6885 355:5 - 355:

AMORT NONE FOR
FOR 12 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT );

M 31 "MI -1-FXD I0-360-24-60"
5.9022 ( 659000.00 / 659000.00 );
1.6885 1.6885 358:2 358:2

AMORT NONE FOR
FOR 24 NONE ; YM_FORMULA ( #YM_HE6MO8SOPCT );
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GROUP "2A3"

WL
32692679.21
360 NO_CHECK

13.9583 '
ORIG_GROSSRATE
GROUP "2A3"

wL
935635.80
360 NO_CHECK
14.6032 '
ORIG_GROSSRATE
GROUP "2A3"

WL
374734.36
360 NO_CHECK
12,3500
ORIG_GROSSRATE
60 GROUP "2A5"

WL
922450.00
360 NO_CHECK
11.5958
ORIG_GROSSRATE
60 GROUP "2A5"

wL
4682403.25
360 NO_CHECK
11.9394.
ORIG_GROSSRATE
60 GROUP "2A5"

. WL
3247679.96
360 NO_CHECK
11.7550
ORIG_GROSSRATE
GROUP "2A5"

wL
666000.00
360 NO_CHECK

60 GROUP 1
WL
239504.44
360 NO_CHECK

60 GROUP 1

wL
659000.00
360 NO_CHECK

60 GROUP 1

PREPAY_FLAG YM
00 WAC

ARM LIBOR_6MO

1.4060
7.1462
PREPAY_FLAG YM

00 WAC

ARM LIBOR_6MO
1.5000
7.6032
PREPAY_FLAG YM

00 WAC

ARM LIBOR_6MO
1.0000
6.3500
TEASER
00 WAC

ARM LIBOR_6MO
1.0000
5.5958
PREPAY_FLAG YM

00 WAC
ARM LIBOR_6MO
1.0000
5.9394
PREPAY_FLAG YM
00 WAC
ARM LIBOR_6MO
1.0000
5.7550
PREPAY_FLAG YM

00 WAC

00 WAC

" PREPAY_FLAG YM

00 WAC

PREPAY_FLAG YM



mabs04hl

M 32 "™MI -1-FXD I0-360-36-60" wL 00 WAC
6.4508 ( 2966053.57 / 2966053.57 ), 2966053.57
1.6885 1.6885 358:2 358:2 360 NO_CHECK
T e AMORT - NONE FOR 60 GROUP 1 PREPAY.-FLLAG-YM
FOR 36 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
M 33 "MI -1-FXD IO-360-60-60" wL 00 WAC
5.9562 ( 676400.00 / 676400.00 ), 676400.00
1.6885 1.6885 355:5 355: 360 NO_CHECK
AMORT NONE FOR 60 GROUP 1 PREPAY_FLAG YM
FOR 60 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
M 34 "MI -1-FXD -120- 0- Q" wL 00 WAC
6.9450 ( 205488.61 / 205488.61 ), 205488.61
1.6885 1.6885 116:4 116:4 120 NO_CHECK
GROUP 1
M 35 "MI -1-FXD -120-36- Q" WL 00 WAC
6.6778 ( 250410.31 / 250410.31 ); 250410.31
1.6885 1.6885 116:4 116:4 120 NO_CHECK
GROUP 1 PREPAY_FLAG YM
FOR 36 NONE ; YM_FORMULA ( #YM_HE6M08OPCT )
M 36 "MI -1-FXD -120-60- Q" WL 00 WAC
6.9788 ( 209854.81 / 209854.81 ); 209854.81
1.6885 1.6885 114:6 114:6 120 NO_CHECK
GROUP 1 PREPAY_FLAG YM
FOR 60 NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT );
M 37 "MI -1-FXp -180- 0- Q" wL 00 WAC
7.7965 ( 1645223.34 / 1645223.34 ), 1645223.34
1.6885 1.6885 175:5 175:5 180 NO_CHECK
GROUP 1
M 38 "MI -1-FXD -180-12- Q" WL 00 WAC
6.6171 ( 745317.48 / 745317.48 ); 745317.48
1.6885 1.6885 175:5 175:5 180 NO_CHECK
GROUP 1 PREPAY_FLAG YM
FOR 12 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT );
M 39 "MI -1-FXD -180-24- Q" WL 00 WAC
6.5000 ( 73665.42 / 73665.42 ), 73665.42
1.6885 1.6885 175:5 175: 180 NO_CHECK
GROUP 1 PREPAY_FLAG YM
FOR 24 NONE ; YM_FORMULA ( #YM_HEGMOSOPCT );
M 40 "MI -1-FXD -180-36- 0" wL 00 WAC
6.8011 ( 4154609.14 / 4154609.14 ); 4154609.14
1.6885 1.6885 176:4 176:4 180 NO_CHECK
GROUP 1 PREPAY_FLAG YM
FOR 36 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT );
M 41 "MI -1-FXD -180-60- 0" wL 00 WAC
7.1221 ( 2248661.57 / 2248661.57 ); 2248661.57
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1
FOR 60
M
1
M
1
FOR 12
M
1
FOR 24
M
1
FOR 36
M
1
FOR 60
M
1
M
1
FOR 12
M
1
FOR 60
M
1

mabs04hl

.6885 1.6885 174:6 174:6
NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT );

42 "MI -1-FXD -240- 0- 0"
6.5844 ( 579774.66 / 579774.66 ),
.6885 1.6885 236:4 236:4

43 "MI -1-FXD -240-12- Q"
6.5358 ( 515039.99 / 515039.99 ),
.6885 1.6885 235:5 235:5
NONE ; YM_FORMULA ( #YM_HEGMOSQPCT );

44 "MI -1-FXD -240-24- 0"
7.8273 ( 174596.44 / 174596.44 );
.6885 1.6885 235:5 235:5

NONE ; YM_FORMULA ( #YM_HE6MO8SOPCT );

45 "MI -1-FXD -240-36- 0"
6.6723 ( 2898534.74 / 2898534 74 )
. 6885 1.6885 236:4

NONE ; YM_FORMULA ( #YM_HE6MOBOPCT );

46 "MI -1-FXD -240-60- 0"
7.4160 ( 1814881.10 / 1814881. 10 ),
.6885 1.6885 235:5 235
NONE ; YM_FORMULA ( #YM_HE6MOBOPCT );
47 "MI -1-FXD -300- 0- 0"
6.4805 ( 304217.28 /- 304217.28 );
.6885 1.6885 296:4 296:4
48 "MI -1-FXD -300-12- Q"
6.2500 ( 218456.77 / 218456. 77 ),
.6885 1.6885 295:5 295
NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
49 "MI -1-FXD -300-60- Q"
6.9821 ( 232536 77 / 232536.77 );
.6885 1.688 295:5 295:5

NONE ; YM_FORMULA ( #YM_HE6MO8OPCT );

50 "MI -1-FXD -360- 0- 0"
7.3006 ( 14484588.84 / 14484588.84 );
.6885 1.6885 355:5 355:5
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"~ 180 NO_CHECK

GROUP 1

- WL..-.
579774 66
240 NO_CHECK

GROUP 1
WL
515039.99
240 NO_CHECK

GROUP 1
WL
174596.44
240 NO_CHECK
GROUP 1
WL

2898534.74
240 NO_CHECK

GROUP 1

WL
1814881.10
240 NO_CHECK

GROUP 1

WL
304217.28
300 NO_CHECK

GROUP 1
wL
218456.77
300 NO_CHECK

GROUP 1

WL
232536.77
300 NO_CHECK

GROUP 1

WL
14484588.84
360 NO_CHECK

PREPAY_FLAG YM

00 WAC

00 WAC

PREPAY_FLAG YM

00 WAC

PREPAY_FLAG YM

00 WAC

PREPAY_FLAG YM

00 WAC

PREPAY_FLAG YM

00 WAC

00 WAC

PREPAY_FLAG YM

00 WAC

PREPAY_FLAG YM

00 WAC



M

FOR

FOR

FOR

FOR

FOR

FOR

FOR

FOR

mabs04hl

51  "MI -1-FXD -360- 6- 0"
7.9990 ( 159432.19 / 159432.19 );
1.6885 1.6885 353:7  353:7

6 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
52

1.6885

"MI -1-FXD -360-12- Q"
15050473.18 /
1.6885

6.7539 (

355:5 355:5

12 NONE ; YM_FORMULA ( #YM_HEG6MOBOPCT );
53 "MI -1-FXD -360-24- Q"
7.0343 ( . 3805500.23 / 3805500.23 );
1.6885 1.6885 356:4 356:4
24 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
54 "MI -1-FXD -360-30- 0"
7.4900 ( 112574.57 / 112574.57 ),
1.6885 1.6885 355:5 355:
30 NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT );
55 "MI -1-FXD -360-36- Q"
6.5415 ( 81136926.80 / 81136926.80 );
1.6885 1.6885 356:4 356:4
36 NONE ; YM_FORMULA ( #YM_HEBMOSOPCT );
56 "MI -1-FXD -360-42- Q"
8.3750 ( 151520.97 / 151520.97 )
1.6885 1.6885 355:5 355:
42 NONE ; YM_FORMULA ( #YM_HE6MOS8OPCT );
57 "MI -1-FXD -360-48- 0"
7.3039 ( 725193.67 / 725193.67 )
1.6885 1.6885 354:6 354:6
48 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
58 "MI -1-FXD -360-60- 0"
7.1512 ( 23658427 .34 / 23658427.34 );
1.6885 1.6885 355:5 355:5
60 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
59 "No MI-1-2/ 6 MONTH LIBOR IO-360- 0-24"
6.7467 ( 1533550.00 / 1533550.00 );
0.5385 0.5385 358:2 358:2
5.8152 23 6 SYNC_INT
.7467 ' 0 0 INIT_PERCAP
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15050473.18 );

GROUP 1
wL
159432.19
360 NO_CHECK

GROUP 1

WL
15050473.18
360 NO_CHECK

GROUP 1

WL
3805500.23
360 NO_CHECK

GROUP 1

wL
112574.57

360 NO_CHECK
GROUP 1

wL
81136926.80
360 NO_CHECK
GROUP 1

WL

151520.97
360 NO_CHECK

GROUP 1

WL
725193.67

00 WAC

PREPAY_FLAG

00 WAC

PREPAY_FLAG

00 WAC

PREPAY_FLAG

00 WAC

PREPAY_FLAG

00 WAC

PREPAY_FLAG

00 WAC

PREPAY_FLAG

00 WAC

360 NO_CHECK

GROUP 1

WL
23658427.34
360 NO_CHECK

GROUP 1

WL
1533550.00
360 NO_CHECK

12.7467
3.0000 ORIG_GROSSRATE

PREPAY_FLAG

00 WAC

PREPAY_FLAG

00 WAC

YM

M

YM

YM

YM

YM

YM

YM

ARM LIBOR_6MO

1.0000
6.7467



FOR
M

FOR

FOR

.6570

mabs04hl

AMORT NONE FOR 24 GROUP "2A2"

60 "No MI-1-2/ 6 MONTH LIBOR IO-360-12-24" WL
7.0837 ( 1226281.13 / 1226281.13 ); 1226281.13
0.5385 0.5385 358:2 358:2 360 NO_CHECK
6.1498 23 6 SYNC_INT 13.0837
.0837 0 0 INIT_PERCAP 3.0000 ORIG_GROSSRATE

AMORT NONE FOR 24 GROUP "2A2"

12 NONE ; YM_FORMULA ( #YM_HEGMOS8OPCT ); TEASER

61 "NO MI-1-2/ 6 MONTH LIBOR IO-360-24-24" WL
6.6570 ( 11460176.39 / 11460176.39 ); 11460176.39
0.5385 0.5385 357:3 357:3 360 NO_CHECK

5.6136 22 6 SYNC_INT 12.8347
0 0 INIT_PERCAP 2.7335 ORIG_GROSSRATE

AMORT NONE FOR 24 GROUP "2A2"

24 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT ); TEASER

62 "No MI-1-2/ 6 MONTH LIBOR IO-360-24-60" wL
5.9778 ( 1888928.91 / 1888928.91 ); 1888928.91
0.5385 0.5385 355:5 355:5 360 NO_CHECK
4.5903 20 6 SYNC_INT 12.9778
.9778 0 0 ORIG_GROSSRATE

AMORT NONE FOR 60 GROUP "2A2"

24 NONE ; YM_FORMULA ( #YM_HE6MOS8OPCT ); TEASER

63 "No MI-1-2/ 6 MONTH LIBOR -360- 0- 0" wL
7.6783 ( 34551645.76 / 34551645.76 ); 34551645.76
0.5385 0.5385 355:5 355:5 360 NO_CHECK
5.6659 20 6 SYNC_INT 14.6354
.6783 0 0 INIT_PERCAP 1.5316 ORIG_GROSSRATE
GROUP "2A2"
64 "No MI-1-2/ 6 MONTH LIBOR -360- 6- 0" WL
7.2500 ( 50798.65 / 50798.65 ); 50798.65
0.5385 0.5385 355:5 355:5 360 NO_CHECK
5.7500 20 6 SYNC_INT 14.2500
.2500 0 0 ORIG_GROSSRATE
GROUP "2A2"
6 NONE ; YM_FORMULA ( #YM_HE6MOBOPCT ); TEASER
65 "No MI-1-2/ 6 MONTH LIBOR -360-12- 0" WL
7.2820 ( 5095099.19 / 5095099.19 ); 5095099.19
0.5385 0.5385 354:6 354:6 360 NO_CHECK
5.5824 19 6 SYNC_INT 14.2390
.2820 0 0 INIT_PERCAP 1.5645 ORIG_GROSSRATE
GROUP "2A2"
12 NONE ; YM_FORMULA ( #YM_HE6MOBOPCT ); TEASER
66 "No MI-1-2/ 6 MONTH LIBOR -360-24- 0" wL
7.4062 ( 73396214.80 / 73396214.80 ); 73396214.80
0.5385 0.5385 355:5 355:5 360 NO_CHECK
5.8222 20 6 SYNC_INT 14.2844
.4062 0 0 INIT_PERCAP 1.6828 ORIG_GROSSRATE
GROUP '"2A2"
24 NONE ; YM_FORMULA ( #YM_HEGMOSOPCT ); TEASER
67 "No MI-1-2/ 6 MONTH LIBOR -360-36- 0" wL
6.9780 ( 1633741.48 / 1633741.48 ); 1633741.48
0.5385 0.5385 354:6 354:6 360 NO_CHECK
6.1967 19 6 SYNC_INT 13.6491
.9780 0 0 INIT_PERCAP 1.9933 ORIG_GROSSRATE
GROUP '"2A2"
36 NONE ; YM_FORMULA ( #YM_HE6MO80OPCT ); TEASER
68 "No MI-1-2/ 6 MONTH LIBOR -360-60- 0" wL
7.5565 ( 684494.39 / 684494.39 ); 684494.39
0.5385 0.5385 355:5 355:5 360 NO_CHECK
6.1495 20 6 SYNC_INT 14.5565
.5565 0 0 ORIG_GROSSRATE
GROUP ''2A2"
60 NONE ; YM_FORMULA ( #YM_HEG6MOBOPCT ); TEASER
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TEASER
00 WAC

ARM LIBOR_6MO-
1.0000
» 7.0837

PREPAY_FLAG YM

00

ARM LIBOR_6MO
1.0888

WAC

6.6570
PREPAY_FLAG YM
00 WAC

ARM LIBOR_6MO
1.5000
5.9778
PREPAY_FLAG YM

00

ARM LIBOR_6MO
1.4786
7.6783
TEASER
00 WAC

ARM LIBOR_6MO

WAC

00

ARM LIBOR_6MO
1.4785
7.2820
PREPAY_FLAG YM

00

ARM LIBOR_.6MO
1.4391
7.4062
PREPAY_FLAG YM

00

ARM LIBOR..6MO
1.3356
6.9780
PREPAY_FLAG YM

00

ARM LIBOR_6MO
1.5000
7.5565
PREPAY_FLAG YM

WAC

WAC

WAC

WAC



FOR
M

mabs04hl

69 "NOo MI-1-3/ 6 MONTH LIBOR IO-360-24-36" wL
6.7000 ( 305600.00 / 305600.00 ); 305600.00
0.5385 0.5385 358:2 358:2 360 NO_CHECK
5.7000 35 6 SYNC_INT 12.7000
.7000 0 0 INIT_PERCAP 3.0000 ORIG_GROSSRATE

AMORT NONE FOR
24 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT ); TEASER

70 "No MI-1-3/ 6 MONTH LIBOR IO-360-36-36" WL
6.3067 ( 2882633.60 / 2882633.60 ); 2882633.60
0.5385 0.5385 358:2 358:2 360 NO_CHECK
5.5039 35 6 SYNC_INT 12,3067
.3067 0 0 INIT_PERCAP 3.0000 ORIG_GROSSRATE

AMORT NONE FOR 36 GROUP "2A3"

36 NONE ; YM_FORMULA ( #YM_HE6MO80OPCT ); TEASER

71 "NO MI-1-3/ 6 MONTH LIBOR IO-360-36-60" WL
5.2639 ( 821560.00 / 821560.00 ); 821560.00
0.5385 0.5385 355:5 355:5 360 NO_CHECK
3.8866 32 6 SYNC_INT 12.2639
.2639 0 0 ORIG_GROSSRATE
AMORT NONE FOR 60 GROUP "2A3"
36 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT ); TEASER
72 "No MI-1-3/ 6 MONTH LIBOR -360- 0- 0" wL
8.9659 ( 646740.84 / 646740.84 ); 646740.84
0.5385 0.5385 354:6 354:6 360 NO_CHECK
7.7667 31 6 SYNC_INT 15.7809
.9659 0 0 INIT_PERCAP 1.7775 ORIG_GROSSRATE
GROUP "2A3"
73 "No MI-1-3/ 6 MONTH LIBOR -360-24- 0" wL
5.7500 ( 480084.30 / 480084.30 ); 480084.30
0.5385 0.5385 357:3 357:3 360 NO_CHECK
5.0000 34 6 SYNC_INT 11.7500
.7500 0 0 INIT_PERCAP 3.0000 ORIG_GROSSRATE
GROUP "'2A3"
24 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT ); TEASER
74 "No MI-1-3/ 6 MONTH LIBOR -360-36- 0" wL
7.4798 ( 19159350.75 / 19159350.75 ); 19159350.75
0.5385 0.5385 354:6 354:6 360 NO_CHECK
6.2390 31 6 SYNC_INT 14.4578
.4798 0 0 INIT_PERCAP 1.5487 ORIG_GROSSRATE
_ GROUP "2A3"
36 NONE ; YM_FORMULA ( #YM_HE6MO8S8OPCT ); TEASER
75 "No MI-1-3/ 6 MONTH LIBOR -360-48- 0" wL
6.8900 ( 126461.92 / 126461.92 ); 126461.92
0.5385 0.5385 355:5 355:5 360 NO_CHECK
5.3900 32 6 SYNC_INT 13.8900
.8900 0 0 ORIG_GROSSRATE
GROUP "2A3"
48 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT ); TEASER
76 "No MI-1-3/ 6 MONTH LIBOR -360-60- 0" wL
7.4038 ( 245431.09 / 245431.09 ); 245431.09
0.5385 0.5385 355:5 355:5 360 NO_CHECK
6.0680 32 6 SYNC_INT 14.4038
.4038 0 0 ORIG_GROSSRATE
GROUP "2A3"
60 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT ); TEASER
77 "No MI-1-5/ 6 MONTH LIBOR IO-360-36-60" WL
5.7555 ( 1861500.01 / 1861500.01 ); 1861500.01
0.5385 0.5385 358:2 358:2 360 NO_CHECK
5.2271 59 6 SYNC_INT 11.7555
.7555 0 0 INIT_PERCAP 5.0000 ORIG_GROSSRATE

AMORT NONE FOR 60 GROUP '"'2A5"
36 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT ); TEASER
78 "No MI-1-5/ 6 MONTH LIBOR -360-36- 0"

Page 36

WL

36 GROUP "ZA3™--

00
ARM LIBOR_6MO

WAC

00

ARM LIBOR_6MO
1.0000
6.3067
PREPAY_FLAG YM

00
ARM LIBOR_6MO
1.5000
5.2639
PREPAY_FLAG YM

00

WAC

WAC

WAC

ARM LIBOR_6MO
1.4075
8.9659
TEASER
00 WAC

ARM LIBOR_6MO
1.0000
5.7500

PREPAY_FLAG YM

00

ARM LIBOR_6MO
1.4838
7.4798
PREPAY_FLAG YM

00
ARM LIBOR_6MO
1.5000
6.8900
PREPAY_FLAG YM

00

WAC

- WAC

WAC

ARM LIBOR_6MO
1.5000
7.4038
PREPAY_FLAG YM

00

ARM LIBOR_6MO
1.0000
5.7555
PREPAY_FLAG YM

00

WAC

WAC




mabs04hl

6.8657 ( 767470.23 / 767470.23 ); 767470.23
0.5385 0.5385 358:2 358:2 360 NO_CHECK ARM LIBOR_6MO
5.8159 59 6 SYNC_INT 12.8657 1.0000
6.8657 0 0 INIT_PERCAP 5.0000 ORIG_GROSSRATE 6.8657

GROUP "2A5" PREPAY_FLAG YM
'FOR 36 NONE ; YM_FORMULA ( #YM_HEG6MOBOPCT ); TEASER "~ -

M 79 "No MI-1-FXD I0-360- 0-60" wL 00 WAC
6.4750 ( 238000.00 / 238000.00 ), 238000.00
0.5385 0.5385 358:2 358:2 360 NO_CHECK
AMORT NONE FOR 60 GROUP 1
M 80 "No MI-1-FXD I0-360-36-60" wL 00 WAC
6.0531 ( 1081200.00 / 1081200.00 ); 1081200.00
0.5385 0.5385 356:4 356:4 360 NO_CHECK
AMORT NONE FOR 60 GROUP 1 PREPAY_FLAG YM
FOR 36 NONE ; YM_FORMULA ( #YM HE6M080PCT )
M 81 "No MI-1-FXD -120- Q- Q" WL 00 WAC
7.0000 ( 58207.39 / 58207. 39 ), 58207.39
0.5385 0.5385 115:5 115 120 NO_CHECK
GROUP 1
M 82 "No MI-1-FXD -120-36- 0" wL 00 WAC
7.3750 ( 76275.97 / 76275.97 ), 76275.97
0.5385 0.5385 114:6 114:6 120 NO_CHECK
GROUP 1 PREPAY_FLAG YM
FOR 36 NONE ; YM_FORMULA ( #YM_HE6MOBOPCT );
M 83 "No MI-1-FXD -120-60- Q" wL 00 WAC
7.0090 ( 79934.63 / 79934.63 ), 79934.63
0.5385 0.5385 115:5 115:5 120 NO_CHECK
GROUP 1 PREPAY_FLAG YM
FOR 60 NONE ; YM_FORMULA ( #YM_HEGMOSOPCT );
M 84 "No MI-1-FXD -180- 0- Q" wL 00 WAC
7.7124 ( 448047.40 / 448047.40 ); 448047.40
0.5385 0.5385 176:4 176:4 180 NO_CHECK
GROUP 1
M 85 "No MI-1-FXD -180-12- O" WL 00 WAC
6.7500 ( 122607.33 / 122607.33 ), 122607.33
0.5385 0.5385 175:5 175: 180 NO_CHECK
GROUP 1 PREPAY_FLAG YM
FOR 12 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
M 86 "No MI-1-FXD -180-24- Q" wL 00 WAC
7.4956 ( 290610.28 / 290610.28 ); 290610.28
0.5385 0.5385 175:5 175:5 180 NO_CHECK
GROUP 1 PREPAY_FLAG YM
FOR 24 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
87 "No MI-1-FXD -180-36- 0" wL 00 WAC
6.7720 ( 2271484.90 / 2271484.90 ); 2271484.90
0.5385 0.5385 176:4 176:4 180 NO_CHECK
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FOR 36
M

FOR 48

FOR 12
M

.5385 0.5385

.5385 0.5385

.5385

mabs04hl

NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT );

88 "No MI-1-FXD -180-48- 0"
7.4900 ( 59979.84 / 59979.84 );
.5385 0.5385 o - - 17715 172:8

NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT ):

89 "No MI-1-FXD -180-60- Q"
7.4142 ( 363276.67 / 363276. 67 )
174:6 174

NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
90 "No MI-1-FXD -240- 0- Q"

7.7728 ( 337928.18 / 337928.18 ),
.5385 0.5385 235:5 235:

91 "No MI-1-FXD -240-12- Q"
6.0351 ( 531401.22 / 531401.22 );
.5385 0.5385 235:5 235:5

NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );

92 "NOo MI-1-FXD -240-24- 0"
6.4333 ( 410415.57 / 410415.57 );
.5385 0.5385 235:5 235:5

NONE ; YM_FORMULA ( #YM_HEGMOBOPCT );

93 "NO MI-1-FXD -240-36- Q"
6.1340 ( 1494981.84 / 1494981. 84 ),
234:6 234

NONE ; YM_FORMULA ( #YM_HEGMOSOPCT );

94 "No MI-1-FXD -240-60- Q"
6.5755 ( 294447.90 / 294447.90 );
.5385 0.5385 235:5 235:5

NONE ; YM_FORMULA ( #YM_HEGMO8OPCT );

95 "No MI-1-FXD -300-12- 0"
5.7500 ( 206812.63 / 206812.63 ),
.5385 0.5385 295:5 295:

NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT );

926 "No MI-1-FXD -360- 0- 0"
7.9482 ( 3164716.96 / 3164716. 96 ),
0.5385 "354:6 354
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GROUP 1

wL
58979.84
180 NO_CHECK

GROUP 1

wL
363276.67
180 NO_CHECK
GROUP 1
WL
337928.18
240 NO_CHECK
GROUP 1
WL
531401.22
240 NO_CHECK
GROUP 1

wL
410415.57
240 NO_CHECK

GROUP 1
WL

1494981.84
240 NO_CHECK

GROUP 1

WL
294447.90
240 NO_CHECK

GROUP 1

WL
206812.63
300 NO_CHECK

GROUP 1

WL
3164716.96
360 NO_CHECK

PREPAY_FLAG YM
00 WAC

PREPAY_FLAG YM

00 WAC

PREPAY_FLAG YM
00 WAC

00 WAC

PREPAY_FLAG YM
00 WAC

PREPAY_FLAG YM
00 WAC

PREPAY_FLAG YM
00 WAC

PREPAY_FLAG YM
00 WAC

PREPAY_FLAG YM
00  WAC



mabs04hl

M 97 "No MI-1-FXD -360-12- Q"
6.8272 ( 4715980.50 / 4715980. 50 ),
0.5385 0.5385 354:6 354

FOR 12 NONE ; YM_FORMULA ( #YM_ HE6M080PCT )

M 98 "No MI-1-FXD -360-24-
6.6586 ( 1623993.44 / 1623993.44 );
'0.5385 0.5385 356:4 356:4

FOR 24 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
M 99 "No MI-1-FXD -360-36- Q"

6.8073 ( 19157685.90 / 19157685.90 ),

0.5385 0.5385 355:5 355:

FOR 36 NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT );

M 100 "No MI-1-FXD -360-48- O"
8.2022 ( 215042.69 / 215042.69 );
0.5385 0.5385 : 355:5 355:5

FOR 48 NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT );

M 101  "No MI-1-FXD -360-60- 0"
7.3271 ( 6942206.02 / 6942206.02 );
0.5385 0.5385 355:5 355:5

FOR 60 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT );

M 102 "No MI-2-15YR BALLOON -180- 0- 0"
9.7022 ( 405748.15 / 405748.15 );
0.5385 0.5385 358:2 358:2
BALLOON SCHED_BOTH 180
M 103 "No MI-2-15YR BALLOON -180-12- O"
10.4900 ( 65843.27 / 65843.27 ),
0.5385 0.5385 357:3 357:3
BALLOON SCHED_BOTH 180
YM FOR 12 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT );
M 104  "No MI-2-15YR BALLOON -180-24- 0"
10.2168 ( 2860813.72 / 2860813.72 ),
0.5385 0.5385 358:2 358:2
BALLOON SCHED_BOTH 180
YM FOR 24 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT );
M 105 "No MI-2-15YR BALLOON -180-36- 0"
9.8693 ( 958451.37 / 958451.37 );
0.5385 0.5385 358:2 358:2
BALLOON SCHED_BOTH 180

YM FOR 36 NONE ; YM_FORMULA ( #YM_HEGMO8SOPCT );
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GROUP 1
WL
4715980.50
360 NO_CHECK
GROUP 1
wL

1623993.44
360 NO_CHECK

GROUP 1

WL
19157685.90
360 NO_CHECK

GROUP 1

WL
215042.69
360 NO_CHECK

GROUP 1

WL
6942206.02
360 NO_CHECK

GROUP 1

WL
405748.15
360 NO_CHECK

GROUP 1
wL
65843.27
360 NO_CHECK

GROUP 1

WL
2860813.72
360 NO_CHECK

GROUP 1

WL
958451.37
360 NO_CHECK

GROUP 1

00 WAC

PREPAY_FLAG YM
00 WAC

PREPAY_FLAG YM
00 WAC

PREPAY_FLAG YM

00 WAC

PREPAY_FLAG YM
00 WAC

PREPAY_FLAG YM
00 WAC

00 WAC

PREPAY_FLAG
00 WAC

PREPAY_FLAG

00 WAC

PREPAY_FLAG



M

7

FOR
M

FOR
M

FOR
M

FOR

FOR
M

FOR
M

FOR
M

mabs04hl

106 "No MI-2-2/ 6 MONTH LIBOR -360-24- Q"
7.4900 ( 28619.69 / 28619.69 )
0.5385 0.5385 354:6 354:6
4.9500 19 6 SYNC_INT
4900 0 0

24 NONE ; YM_FORMULA ( #YM_HE6MO80OPCT ); TEASER

107  "No MI-2-FXD -180-24- 0"
9.3753 ( 196269.89 / 196269.89 );
0.5385 0.5385 175:5 175:5

24 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );

108 "No MI-2-FXD -180-36- Q"
8.8500 ( 44213.89 / 44213.89 );
0.5385 0.5385 176:4 176:4

36 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );

109 "NO MI-2-FXD -240- O-
10.0000 ( 26741.47 / 26741.47 ),
0.5385 0.5385 234:6 234:6
110 "No MI-2-FXD -240-12- 0"
10.1608 ( 235283.59 / 235283.59 );
0.5385 0.5385 236:4 236:4

12 NONE ; YM_FORMULA‘( #YM_HEBMOSOPCT );

111  "No MI-2-FXD -240-24- Q"
9.8016 ( 1359077.67 / 1359077.67 ),
0.5385 0.5385 235:5 235:5

24 NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT );

112 "No MI-2-FXD -240-36- 0"
9.1249 ( 1064349.88 / 1064349.88 ),
0.5385 0.5385 235:5 235:5

36 NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT );

113  "No MI-2-FXD -360-12- Q"
10.4500 ( 88515.61 / 88515.61 );
0.5385 0.5385 356:4 356:4

12 NONE ; YM_FORMULA ( #YM_HEG6MO8OPCT );

114  "No MI-2-FXD -360-24- 0"
9.6207 ( 2368826.60 / 2368826.60 );
0.5385 0.5385 356:4 356:4

24 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
115 "No MI-2-FXD -360-36- O"
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wL
28619.69
360 NO_CHECK

14.4900
ORIG_GROSSRATE

GROUP '"2A2"

WL
196269.89
180 NO_CHECK

GROUP 1

WL
44213.89

180 NO_CHECK

GROUP 1

WL
26741.47
240 NO_CHECK

GROUP 1
WL
235283.59
240 NO_CHECK

GROUP 1

WL
1359077.67
240 NO_CHECK

GROUP 1

WL
1064349.88
240 NO_CHECK

GROUP 1

WL
88515.61
360 NO_CHECK
GROUP 1
WL
2368826.60
360 NO_CHECK
GROUP 1

WL

00 WAC
ARM LIBOR_GMO
1.5000
7.4900
PREPAYFLAG YM

00 WAC

PREPAY_FLAG YM
00 WAC

PREPAY_FLAG YM

00 WAC

00 WAC

PREPAY_FLAG YM
00 WAC

PREPAY_FLAG YM
00  WAC

PREPAY_FLAG YM

00 WAC

PREPAY_FLAG YM

00  WwAC

PREPAY_FLAG YM

00 WAC



mabs04hl

9.2499 ( 1691496.44 / 1691496.44 ); 1691496.44
0.5385 0.5385 355:5 355:5 360 NO_CHECK

GROUP 1 PREPAY_FLAG YM
FOR 36 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT ) ; C
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50 % PPC FRM / 150% PPC ARM

Period

::acooo\lc»m::.mm_\o

- A A a2
DO W N

17

A1 Balance

284,834,000.00

274,465,371.86
264,431,873.54
254,718,428.67
245312,037.24
236,194,630.03
227,353,060.06
218,778,876.45
210,494,749.20

202,526,336.95 .

194,860,450.95
187,487,499.32
180,395,311.37
173,572,233.25
167,007,105.82
160,689,243.63
154,608,414.67
148,754,821.06
143,119,080.51
137,692,571.49
132,472,415.46
127,453,301.34
122,612,737 .61
117,947,463.69
113,450,744.97
109,115,895.45
104,939,445.79
100,916,654.52
97,036,556.04
93,292,766.15
89,679,720.20
86,192,854.43
82,829,561.32
79,584,919.72
76,450,988.19
73,422,254.63
70,495,320.86
70,495,320.86
70,495,320.86
70,495,320.86
70,495,320.86
70,495,320.86
70,485,320.86
70,495,320.86
70,217,121.89



45
46
47
48

49. .

50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
86
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
80
9
92
83

68,687,768.31
67,206,220.74
85,770,643.04
64,379,211.87

-~ 63,030,328.13

61,722,421.38
60,453,787.25
59,222,920.37
58,028,412.37
56,868,854.56
55,742,973.30
54,649,176.05
53,586,055.48
562,552,865.37
51,547,472.74
50,569,943.48
49,619,254.24
48,694 423.49
47,794,509.74
46,918,609.85
46,065,883.71
45,235474.77
44,426,576.69
43,638,433.47
42,870,308.03
42,121,495.96
41,391,321.23
40,679,135.06
39,984,314.73
39,306,262.51
38,644,404 .53
37,998,180.13
37,367,080.23
36,750,597.08
36,148,223.04
35,559,499.80
34,983,977.57
34,421,224.34
33,870,825.10

33,332,381.16 -

32,805,509.43
32,289,841.83
31,785,024.61
31,290,717.80
30,806,594.60
30,332,340.84
29,867,654.50
29,412,245.14
28,965,833.47



94
95
%
97
98
99
100
101
102
103
104
105
106
107

28,528,150.85
28,098,938.90
27,677,948.04
27,264,942.06
26,859,687 .82
26,461,964.78
26,071,559.72
25,688,267.33
25,311,889.96
24,942,237.25
24,579,125.85
24,222,379.14
23,871,826.94

0.00



LIBOR =20

Period

—NLO(JD\IO')(D#(»)N—\O

0

12
13
14
15
16
17
18
19
20
2
22
2
24
25
26
27
28
29
30
A
32
33
34
35
36
37
38
38
40

Date

9/29/2004
10/25/2004
11/25/2004
12/25/2004
1/25/2006

. 2/25/2005

3/25/2005
4/25/2005
§/25/2005
6/25/2005
7/25/2005
8/25/2005
9/25/2005
10/25/2005
11/25/2005
12/25/2005
1125/2006
2/25/2006
3/25/2006
4/25/2006
5/25/2006
6/25/2006
712512006
8/25/2006
9/25/2006

 10/25/2008

1112512006
12/25/2006
1/25/2007
2/25/2007
3/25/2007
41252007
5/25/2007
6/25/2007
7/25/2007
8/25/2007
9/25/2007
10/25/2007
11/25/2007
12/25/2007
1/25/2008

50 % PPC
FRM/ 150%
PPC ARM

Sr
NWC

Mez
NWC

w/ CAP  w/ CAP

10.18
10.02
10.05
10.02
10.02
10.11
10.01
10.01
997
9.93
9.95
9.94
9.96
9.93
895
9.92
9.91
998
9.90
973
9.40
9.31
9.28
9.27
9.26
818
8.06
8.03
9.01
8.96
8.93
913
9.16
9.29
9.10
9.07
8.15
8.1
9.41
9.28

943
9.27 -

9.30
9.27
9.27
9.36
9.26
9.26
9.22
9.24
9.20
9.19
9.21
9.18
9.20
947
9.16
9.23
9.15
8.98
8.65
8.56
853
8.52
8.51
843
9.46
9.37
932
9.46
9.01

918

9.20
9.22
9.08
8.96
893
8.99
7.61
7.36




41
a2
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61

62

63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
- 89

2/25/2008
3/25/2008
4/25/2008
5/25/2008

6/25/2008

7/25/2008
8/25/2008
9/25/2008
10/25/2008
11/25/2008
12/25/2008
1/25/2009
2125/2009
3/25/2009
4/25/2009
5/25/2009
6125/2009
7/25/2009
8/25/2009
9/25/2009
10/25/2009
11/25/2009
12/25/2009
1/25/2010

© 212512010

3/25/2010
4/25/2010
5/25/2010
6/25/2010
712512010
8/25/2010
5/25/2010
10/25/2010
11/25/2010
12/26/2010
112512011
2/25/2011
3/25/2011
4/25/2011
5/25/2011
6/25/2011
7/25/2011
8/25/2011
9/25/2011
10/25/2011
11/25/2011
12/25/2011
1/25/2012
2125(2012

10.34
9.42
9.04
7.81

745

766
7.38
7.34
756
7.31
751
7.23
7.20
7.92
7.13
7.30
7.02
7.22
6.98
6.94
713
6,87
7.06
6.79
6.76
745
6.70
6.89

6.63

6.82
6.57
6.54
6.73
6.48
6.67
6.42
.40
7.05
6.34
6.53
6.29
6.48
6.25
6.22
6.41
6.18
6.36
6.14
6.12

7.33
7.80
7.28
7.61

745

7.66
7.38
7.34
7.56
7.31
7.51
7.23
7.20
7.92
7.13
7.30
7.02
7.22
6.98

6.94°

713
6.87
7.06
6.79
6.76
7.45
6.70
6.89
6.63
6.82
6.57
6.54
6.73
6.48
6.67
6.42
6.40
7.05
6.34
6.53
6.29
6.48
6.25
6.22
6.41
6.18
6.36
6.14
6.12




90
91
92
93
94
95
96
97
98
99

100

101
102
103
104
105
106
107

3/25/2012
4/25/2012
5/25/2012
6/25/2012

71252012

8/25/2012
9/2512012

- 10/25/2012

11/25/2012
12/25/2012
1/25/2013
2/25/2013
3/25/2013
4/25/2013
5/25/2013
6/25/2013
7/25/2013
8/25/2013

6.52
6.08
6.26
6.04
6.22
6.00
5.99
6.17
5.95

-6.14

592
5.91
6.52
5.88
6.06
5.85
6.03
5.83

6.62
6.08
6.26
6.04
822
6.00
599
6.17
595
6.14
5.92
5.91
6.52
5.88
6.06
5.85
6.03
5.83




MABS 04-HE1 Breakeven Stress Run

RaboBank
12 lag
triggers fail
maturity

75% PPC, Fwd LIBOR
Severity:

CDR

Cum. Loss

WAL

75% PPC, Fwd + shock LIBOR
Severity:

CDR

Cum . Loss

WAL

100% PPC, Fwd LIBOR
Severity:

CDR

Cum . Loss

WAL

100% PPC, Fwd + shock LIBOR
Severity:

CDR

Cum . Loss

WAL

135% PPC, Fwd LIBOR
Severity:

CDR

Cum . Loss

WAL

135% PPC, Fwd + shock LIBOR
Severity:

CDR

Cum . Loss

WAL

M10
30%
6.29
6.80%
10.22

30%
1.61
2.05%
22.31

30% .

6.09
521%

15.54

30%
1.94
1.85%
17.48

30%
5.95

.3.84%

11.86

- 30%
1.94
1.85%

17.48

55%
3.40
7.41%
20.90

55%
0.87
2.09%
22.83

55%
3.28
5.51%
16.69

55%
1.04
1.86%
17.94

55%
3.19
3.96%
12.44

55%
1.04
1.86%
17.94

M11
30% 55%
5.96 3.25
6.52% 7.12%
20.38  22.03
30% 55%
1.30 0.70
1.67% 1.69%
2332 2377
30% 55%
5.59 3.04
484% 5.14%
16.48 17.67
30% 55%
1.44 0.78
1.39% 1.40%
18.29 189
30% 55%
5.18 2.81
339% 3.51%
1264 13.28
30% 55%
1.44 0.78
1.39% 1.40%
18.29 189




MABS 04-HE1 Breakeven Stress Run-

Schroders
12 lag
triggers fail
maturity
100% PPC

Static LIBOR
Severity:
CDR

Cum . Loss
WAL

fwd LIBOR
Severity:
CDR

Cum . Loss
WAL

fwd LIBOR + 100
Severity:

CDR

Cum . Loss
WAL

fwd LIBOR + 150
Severity:

CDR

Cum . Loss
WAL

fwd LIBOR + 200
Severity:

CDR

Cum . Loss
WAL

40%
16.37
14.31%
11.09

40%
12.52
12.37%
11.90

40%
11.07
11.28%
12.30

40%
10.34
10.71%

12.56

40%
9.64
10.14%

12.78

M2
- 50%
11.86
14.81%
12.06

50%
9.61
12.63%
12.72

50%
8.51
11.47%
13.10

50%
7.95
10.86%
13.29

50%
7.41
10.25%
13.43

M3
40% 50%
14.02 10.87
13.40% 13.86%
12.15 13.07
40% 50%
11.21 8.65
11.38% 11.62%
12.99 13.77
40% 50%
9.82 7.60
10.29% 10.46%
13.41 14.31
40% 50%
9.13 7.08
9.71% 9.84%
13.73  14.44
40% 50%
8.47 6.55
9.15% 9.25%
14.00 1464

M4
40%
12.79
12.54%
12.61

40%
10.03
10.45%
13.5

40%
8.70
9.34%
14.01

40%
8.04
8.77%
14.31

40%
7.41
8.20%
14.53

50%
9.96
12.96%
13.43

50%
7.79
10.87%
14.35

50%
6.76
9.49%
14.67

50%
6.25
8.88%
14.91

. 50%
577

8.30%
15.22

M5
40%
11.65
11.69%
13.12

40%

. 8.96

9.56%
14.09

40%
7.69

8.45%
14.59

40%
7.05
7.87%
14.81

40%
6.45
7.30%
15.09

50%
9.11
12.07%
13.85

50%
6.98
9.74%
14.77

50%
6.00
8.58%
15.19

50%
551
7.97%
15.43

50%
5.04
7.38%
15.62




MABS 04-HE1 Breakeven Stress Run

Singapore Tech
12 lag '
triggers fail
maturity

100% PPC

fwd LIBOR
Severity:

CDR

Cum. Liguidation
Cum . Loss
Principal Loss
WAL

Dm*

fwd LIBOR + 200
Severity:

CDR

Cum. Liguidation
Cum . Loss
Principal Loss
WAL

DM*

* Assumes the following dollar price:

M6
M7
M8
M9

M6
50% 20%
6.20 17.69
17.42% .39.02%
8.81% 7.89%
0.36% 0.06%
15.09 1153
196 206
50% 20%
434 12.21
12.79% 30.05%
6.47% 6.08%
0.14% 0.29%
1594 13.15
156 163
100
100
98.9148
79.1392

50%
5.49
15.69%
7.94%
0.63%
15.56
201

50%
3.71
11.11%
5.62%
1.19%
16.45
158

M7
20%

15.24
35.23%
7.13%
0.00%

12.29

211

20%
10.13
26.07%
5.27%
0.00%
13.93
167

M8
50%
4.88
14.16%
7.16%
0.00%
16.04
273

50%
3.16
9.58%
4.85%
0.57%
17.02
208

20%
13.25
31.87%
6.45%
0.00%
13.14
282

20%
8.45
22.57%
4.57%
0.05%
14.85
219

M9
50%
4.13
12.20%
6.18%
0.58%
15.74
528

50%
2.46
7.60%
3.85%
0.58%
16.58
477

20%
10.87
27.48%
5.56%
0.32%
13.31
556

20%
6.39
17.91%
3.62%
0.11%
14.94
495




MABS 2004-HE1 CDR Breakevens

TCW

6mo Lag

triggers fail

100% pricing speed
100% Advances
maturity

PPSI 2004-WHQ1
Forward LIBOR

Class
M1
M2
M3
M4
M5
Mé
M7
M8
M9
M10
M11

Forward LIBOR + 200

Class -
M1
M2
M3
M4
M5
M6
M7
M8
M9
M10
M11

CDR (%)
9.407
8.357
7.602
6.905
6.257

. 5.626
5.045
4.551
3.925
3.485
3.233

CDR (%)
7.109
6.135
5.455
4.826
4.248
3.685
3.167
2.722
2.149
1.708
1.477

Collat Cum -

Loss (%)
14.90
13.56
12.55
11.58
10.66

9.73
8.85
8.08
7.08
6.36
5.94

Collat Cum
Loss (%)

11.89
10.50

9.49

8.53

7.61

6.70

5.83

5.07

4.07

3.27

2.85

WAL

9.79
13.01
14.09
14.50
14.93
15.21
15.61
16.19
15.71
16.54
17.44

WAL
10.46
13.88
15.05
15.48
15.80
16.18
16.59
17.14
16.66
17.51
18.49




MABS 04-HE1 Breakeven Stress Run

Cheyne Capital
12 lag

triggers fail
Cheyne PPC .
px - 100-00

Cum. Loss

fwd LIBOR - to maturity
DM ‘
WAL

fwd LIBOR - to Call
DM
WAL

fwd LIBOR + 100 - to Maturity
DM
WAL

fwd LIBOR + 100 - to Call
DM
WAL

fwd LIBOR + 200 - to Maturity
DM .
WAL

fwd LIBOR + 200 - to Call
DM
WAL

fwd LIBOR + 300 - to Maturity
DM
WAL

fwd LIBOR + 300 - to Call
DM
WAL

7%

' 64
745

65
6.71

47

7.85

58
6.74

10

8.58

6.74

M1
5%

65
6.90

65
6.68

55
7.16

58
6.77

27
7.62
38
6.88

(13)
7.82

6.90

4%
65
6.70

65
6.61

57
6.91

59
6.72

32
7.27

39
6.87

(5)
7.44

6
6.91

7%
61
943

70
6.74

28
10.13

62
6.74

(28)

11.51
43
6.74

(87)
12.11

11
6.74

M2
5%

67
8.34

70
6.91

44
8.76

61
6.91

-9.51

41
6.91

(48)
9.85

6.91

4%
69
7.97

70
6.99

49
8.29

61
6.99

13
8.86

40
6.99

(34)
9.13

6.99
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MABS 04-HE1 Breakeven Stress Run

Deerfield
12 lag
triggers fail
maturity
100% PPC

fwd LIBOR
Severity:
CDR

Cum . Loss
WAL

fwd LIBOR + 100
Severity:

CDR

Cum . Loss
WAL

M8
40%
6.19
7.04%
156.569

40%
5.08
5.94%
16.11

M9
40%
5.21
8.07%
11.86

40%
4.13
4.95%
15.75




LIBOR = 20
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Date

972972004
1012572004
111252004
120252004
172572005
22512005

5252011
62502011
72572011
8252014
8252011
1072502011
1172572011
12252011
172572012
2252012
wE012

125 PPC
ARMs /75
PPC FRM
Sr Mez

NWC  NWC
wWCAP W CAP

7.8 7.29

9.89 9.18
9.9¢ .19
9.87 917
9.86 918
995 8.27

983 912

9.82 519

9.78 8,16

9.79 818

9.74 915

8.712 9.15

874 A%
969 9.44

a7 .17

968 9.14

965 9.14

975 9.21
863 914
9.52 9.01
9.27 875
923 368
9.18 887

9.17 856
9.18 885
9.14 862

913 972

9.09 965

908 960
813 g.7¢

9.01 9.32

9.47 9.67

8.22 964

.41 970

e 9.56
8.20 9.46
8.3% .47
936 983
980 8.32
9.66 8.08
10.54 807
987 881

9.58 808

8.49 849

8w 8.37

884 BEd

834 B34

832 832

B.60 860

8.35 835

8.60 860

830 8.30

828 8.28

9.4 814

824 8.24

8.47 8.47

817 8417

841 841

817 BA7

8.14 8.14

838 838

8.09 808

833 833

803 803

8.0t 801

8.84 884

7.96 7.86

820 820

