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| Ccreated by Intex Deal Maker v3.7.184 ,
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Modeled in the Intex- CMO Modeling Language,

which is copyright (c) 2004 by Intex So1ut1ons

(WNYC0094700)
Inc.

subroutines 3.lal

Intex shall not be held liable for the accuracy of this data
nor for the accuracy of information which is derived from this data
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mabs04hl
DEAL_CLOCK_INFO _
ISSUE_CDU_DATE 20040901 _
DEAL_FIRSTPAY_DATE 20041025
!
!
- - DEFINE TABLE "CapNotional” (44, 2) = "CURMONTH" "Balance"

1.1 569, 667,000
2.1 555,204,000
3.1 540,731,000
4.1. 526,251,000
5.1 511,764,000
6.1 497,272,000
7.1 482,779,000
8.1 468,311,000
9.1 454,025,000
10.1 440,084,000
11.1 426,482,000
12.1 413,222,000
13.1 400, 295,000
14.1 387,694,000
15.1 375,410,000
16.1 363,436,000
17.1 351,763,000
18.1 340, 383,000
19.1 329,290,000
20.1 318,478,000
21.1 307,955,000
22.1 297.723,000
23.1 287,736,000
24.1 277,998,000
25.1 268,504,000
26.1 259,249,000
27.1 250,237,000
28.1 241,467,000
29.1 232,919,000
30.1 224,584,000
31.1 216,459,000
32.1 101,210,000
33.1 97,604,000
34.1 94,083,000
35.1 90, 644,000
36.1 87,282,000
37.1 83,998,000
38.1 83,998,000
39.1 83,998,000
20.1 83,998,000
41.1 83,998,000
42.1 64,987,000
43.1 63,488,000
44.1 0

'DEFINE TABLE "CapRateSch" (44, 2) = "CURMONTH" "Rate"
10

CRRRRERRRRE R

TR

(WaRC RE, RV R, RV, AV, RV, NV, RV, o)
o
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12.1 5.05
13.1 5.23
14.1 5.05
15.1 5.23
16.1 5.05
17.1 5.05 - e
18.1 5.63
19.1 5.06
20.1 5.54
21.1 5.77
22.1 6.13
23.1 5.94
24.1 5.94
25.1 6.16
26.1 6.20
27.1 6.80
28.1 6.63
29.1 6.63
30.1 7.39
31.1 6.68
32.1 5.43
33.1 5.26
34.1 5.48
35.1 5.37
36.1 5.37

1 5

1 5.

1 5.

1 b

.1 3.

1 5.

1 4

1

0
!
DEFINE DYNAMIC #CapBa1 = LOOKUP_TBL( "STEP", Curmonth, “CapNotionaT', "CURMONTH",
"Balance" )
]

" DEFINE DYNAMIC #CapBa1End = LOOKUP_TBL( "STEP", Curmonth + 1, "CapNotional”,
"CURMONTH'", "Balance" )
' .

' DEFIN§ DYNAMIC #CapRate = LOOKUP_TBL( '"STEP", curmonth, "CapRateSch", "CURMONTH",
”Rate" )
|

DEFINE TABLE "Cap2Notional” (39, 2) = "CURMONTH" "Balance"
1.1 91,877,000
2.1 91,877,000
3.1 91,877,000
4.1 91,877,000
5.1 91,877,000
6.1 91,877,000
7.1 91,877,000
8.1 91,877,000
9.1 91,877,000
10.1 91,877,000
11.1 91,877,000
12.1 91,877,000
13.1 91,877,000
14,1 91,877,000
15.1 91,877,000
16.1 91,877,000
17.1 91,877,000
18.1 91,877,000
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19.1 91,877,000
20.1 91,877,000
21.1 91,877,000
22.1 91,877,000
23.1 91,877,000
24.1 91,877,000 o
25.1 91,877,000
26.1 91,877,000
27.1 . 75,383,000
28.1 74,312,000
29.1 73,270,000
30.1 72,258,000
31.1 - 71,275,000
32.1 70,322,000
33.1 69,399,000
34.1 68,501,000
35.1 67,629,000
36.1 66,779,000
37.1 65,953,000
38.1 63,352,000
39.1 0

DEFINE TABLE '"cCap2RateSch™ (39, 2) = "CURMONTH" "Rate"”
1.1 5.06
2.1 4.01
3.1 4.19
4.1 4.01
5.1 4.01
6.1 4.59
7.1 4.01
8.1 4.19
9.1 4.01
10.1 4.19
11.1 4.01
12.1 4.01
13.1 4.19
14.1 4.01
15.1 4.19
16.1 4.01
17.1 4.01
18.1 4.59
19.1 4.02
20.1 4.50
21.1 4.73
22.1 5.09
23.1 4.90
24.1 4.90
25.1 5.12
26.1 5.16
27.1 4.07
28.1 3.89
29.1 3.89
30.1 4.56
31.1 4.16
32.1 4.37
33.1 4.20
34.1 4.48
35.1 4.28
36.1 4.36
37.1 4.70
38.1 4.52
39.1 0
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DEFINE DYNAMIC #CapBa12 LOOKUP_TBL( "STEP", Curmonth, "Cap2Notional”,

"CURMONTH", 'Balance”
]

DEFINE DYNAMIC #capBa1ZEnd LOOKUP_TBL( "STEP", Curmonth + 1, "Cap2Notional”,

"CURMONTH", 'Balance”
' ————

" DEFINE DYNAMIC #CapRate2 = LOOKUP_TBL( '"STEP", Curmonth, "CapZRateSCh",

:CURMONTH", "Rate" )
!
DEFINE #Floorcollat 0.50% * #origcCollBal
DEFINE #SpecoCTarg 1% * #origcollBal
DEFINE STANDARDIZE OC_ACTUAL_VAL #0C
DEFINE STANDARDIZE OCT_INITVAL CONSTANT #InitoCTarg

DEFINE STANDARDIZE OCT_STEPDOWN_MONTH CONSTANT #StepDownDate
DEFINE STANDARDIZE OCT_STEPDOWN_FRAC CONSTANT #StepOCFrac

DEFINE STANDARDIZE EXCESS_INTEREST #XSSpread
DEFINE STANDARDIZE OCT_FLOOR CONSTANT #FlooroCTarg
DEFINE STANDARDIZE OCT_VAL DYNAMIC #0ctval

6688051.22

1% * #origColl1Bal
37

0.02

0

#Floorcollat
#SpecOCTarg

DEFINE DYNAMIC STICKY #NetRate = ( COLL_I_MISC("COUPON") ) / COLL_PREV_BAL * 1200
DEFINE DYNAMIC. STICKY #NetRatel = ( COLL_I_MISC("COUPON", 1) ) / COLL_PREV_BAL(1)

* 1200

DEFINE DYNAMIC STICKY #NetRate2 = ( COLL_I_MISC("COUPON", 2) ) / COLL_PREV_BAL(2)

* 1200
|

DEFINE DYNAMIC STICKY #NetRate2A2
COLL_PREV_BAL("2A2") * 1200

DEFINE DYNAMIC STICKY #NetRate2A3
COLL_PREV_BAL("2A3™) * 1200

DEFINE DYNAMIC STICKY #NetRate2AS
$OLL_PREV;BAL("2A5") * 1200

( COLL_I_MISC("COUPON","2A2") ) /
( COLL_I_MISC("COUPON","2A3") ) /
( COLL_I_MISC("COUPON","2A5") ) /

DEFINE DYNAMIC STICKY #NetRateActual360 = #Netrate * 30 / DAYS_DIFF(CURDATE ,

MONTHS_ADD(CURDATE -1))

1fdef #cmover_3.0g
DEFINE DYNAMIC STICKY #L1feCap = COLL_NET_LIFECAP
| :

ifndef #cmover_3. Og _

DEFINE COLLAT WT_BY_PREVBAL #LTfeCap IF LOAN("LIFE_CAP") GT O _

THEN LOAN("LIFE_CAP") -
(LOAN("GROSSRATE") - LOAN("NETRATE")) _

ELSE LOAN("NETRATE'")
1

DEFIgg TABLS "OC_CUMLOSSO0" (6, 2) = "MONTH" "OC_CUMLOSS_FRACO"
.1

48.1 0.02

60.1 0.025

72.1 0.03

84.1 0.0325

360.1 - 0.0325
I
|
!
TOLERANCE WRITEDOWN_OLOSS 9999999999999. 00
TOLERANCE INTEREST 9999999999999. 00
!

" DEFINE INDEX "_FWDLIBOR_IMO"
DEFINE INDEX "_FWDLIBOR_6MO"
|
INITIAL INDEX  LIBOR_1MO 1.82
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INITIAL INDEX LIBOR_6MO 2.06
INITIAL INDEX —FWDLIBOR_IMO  1.868827

INITIAL INDEX —FWDLIBOR_6MO  2.124129
|

ifdef #CMOVER_3.0E3 _
DEFINE MACRO #TotalPaybackbue[1]
|

TOTAL_PAYBACK_DUE{{#1}) -

ifndef #CMOVER_3.0E3 _
DEFINE MACRO #TotalPaybackbue[1]
!

COLL_BAL

|

?EFINE DYNAMIC #HedgeRestrictBall = BBAL("AL#1","A2#1","A3#1","A4#1")

?EFINE DYNAMIC #HedgeCapBeginBal = MIN( #HedgeRestrictBall, #capBal )

?EFINE DYNAMIC #HedgeCapEndBal = MIN( #HedgeRestEictBa11, #CapBalend )

Tranche "CAP_IN" PSEUDC HEDGE _
Block $ 569,667,000 FLOAT NOTIONAL WITH FORMULA BEGIN ( #HedgeCapBeginBal ); END
( #HedgeCapEndBal ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE FREQ M _
Delay 0 Dated 20040929 Next 20041025
6(1 * ggg(8.84, LIBOR_IMO)) + (-1 * #cCapRate))
!

Tranche "CAP_IN2" PSEUDO HEDGE
Block $ 91,877,000 FLOAT NOTIONAL WITH FORMULA BEGIN ( #CapBal2 ); END (
#capBal2end ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE FREQ M _
Delay 0O Dated 20040929 Next 20041025
((1 * MIN(7.05, LIBOR_IMO)) + (-1 * #cCapRate2))
0 999
|

Tranche "Al" SEN_FLT ! PAID_DOWN_WHEN ({#TotalPaybackpue}{"A1"} LT 0.01);
Block 284834000.00 at 2.22 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay O Dated 20040929 Next 20041025
( MINC(1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_1") / #origColiBal) < 10%) THEN
0.8 EBSE 0.39%), #LifeCap * 30 / NDAYS_ACCRUE_INT("A1#1")) )
|
Tranche "A2" SEN_FLT ! PAID_DOWN_WHEN ({#TotalPaybackbue}{"A2"} LT 0.01);
Block 157198000.00 at 2.22 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040929 Next 20041025
( MINC(1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal) < 10%) THEN
0.8 EBSE 0.39%), #LifeCap * 30 / NDAYS_ACCRUE_INT("A2#1")) )
1

Tranche "A3" SEN_FLT | PAID_DOWN_WHEN ({#TotalPaybackbue}{"A3"} LT 0.01);
Block 63382000.00 at 2.22 FREQ M FLOAT RESET M _

COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _

DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _

Delay 0 Dated 20040929 Next 20041025

( MINC(1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_1") / #0rigcollBal) < 10%) THEN
0.8 EbSE 0.39%), #LifeCap * 30 / NDAYS_ACCRUE_INT("A3#1")) )
|
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Tranche "A4" SEN_FLT ! PAID_DOWN_WHEN ({#TotalPaybackDue}{"A4"} LT 0.01);
Block 64253000.00 at 2.22 FREQ M FLOAT RESET M
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _ ‘
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040929 Next 20041025 -
( MINC(1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_1") / #0OrigColiBal) < 10%) THEN
0.8 EBSE 0.3 D), #LifeCap * 30 / NDAYS_ACCRUE_INT("A4#1")) )

Tranche "M1" MEZ_FLT ! PAID_DOWN_WHEN ({#Tota1PaybackDue}{"Ml"} LT 0.01);
Block 30738000.00 at 2.47 FREQ M FLOAT RESET M

COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST._PAYDATE
THEN 26 ELSE 30) ); _

DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _

-Delay 0 Dated 20040929 Next 20041025

( MINC(1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_1") / #origcollBal) < 10%) THEN

0.9750ELSE 8985 )), #Lifecap * 30 / NDAYS_ACCRUE_INT("Ml#l")) )
|

Tranche "M2" MEZ_FLT ! PAID_DOWN_WHEN ({#Tota1PaybackDue}{"MZ“} LT 0.01);
Block 9355000.00 at 2.55 FREQ M FLOAT RESET M

COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _

DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _

Delay 0 Dated 20040929 Next 20041025

( MINC(1 * LIBOR_IMO + ( IF ((coLL_BAL("LAGMON_1") / #OrigCoiiBal) < 10%) THEN

1.0950ELSE 8953 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("M2#1")) )

Tranche "M3" MEZ_FLT ! PAID_DOWN_WHEN ({#Tota1PaybackDue}{“M3"} LT 0.01);
Block 6682000.00 at 2.92 FREQ M FLOAT RESET M _

COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _

DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _

De]ay 0 Dated 20040929 Next 20041025

( MIN((l LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_1") / #0rigcCollBal) < 10%) THEN

1.65 SLSE 9% )), #LifeCap * 30 / NDAYS_ACCRUE_INT("M3#1™)) )

Tranche "M4" JUN_FLT ! PAID_DOWN_WHEN ({#Tota]PaybackDue}{"M4"} LT 0.01);
Block 6348000.00 at 3.02 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040929 Next 20041025
( MINC(1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_1") / #0rigCollBal) < 10%) THEN
1.8 EBSE 1.59)), #LifeCap * 30 / NDAYS_ACCRUE_INT("M4#1")) )
|
Tranche "M5" MEZ_FLT ! PAID_DOWN_WHEN ({#Tota1PaybackDue}{"MS"} LT 0.01);
Block 6014000.00 at 3.17 FREQ M FLOAT RESET M
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
De1ay 0 Dated 20040929 Next 20041025 '
( MIN((1 * LIBOR_1IMO + ( IF ((coLL_BAL("LAGMON_1") / #origColiBal) < 10%) THEN
2.0250ELSE 9935 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("M5#1")) ? ‘

!
Tranche "M6" JUN_FLT ! PAID_DOWN_WHEN ({#Tbta]PaybackDue}{"MG"} LT 0.01);
Block 6014000.00 at 3.47 FREQ M FLOAT RESET M
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
Page 7
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THEN 26 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 DbDated 20040929 Next 20041025
( MINC(1 * LIBOR_IMO + ( IF ((coLL_BAL("LAGMON_1") / #origcollBal) < 10%) THEN
2.4750ELSE %égs )), #LifeCap * 30 / NDAYS_ACCRUE_INT("M6#1")) )
|

Tranche "M7" JUN_FLT ! PAID_DOWN_WHEN ({#TotalPaybackbue}{"m7"} LT 0.01);
Block 5679000.00 at 3.67 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040929 Next 20041025 '
( MINC(1 * LIBOR_IMO + ( IF ((coLL_BAL("LAGMON_1") / #OrigCollBal) < 10%) THEN
2.7750ELSE %égs )), #LifeCap * 30 / NDAYS_ACCRUE_INT("M7#1")) )
|
Tranche "M8" MEZ_FLT ! PAID_DOWN_WHEN ({#TotalPaybackbDue}{"mM8"} LT 0.01);
Block 5011000.00 at 4.32 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _—
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040929 Next 20041025
( MIN((1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_1") / #0OrigColiBal) < 10%) THEN
3.75 SLSE Zégg))’ #LifeCap * 30 / NDAYS_ACCRUE_INT("M8#1")) )
|
Tranche "M9" MEZ_FLT ! PAID_DOWN_WHEN ({#TotalPaybackbue}{"M9"} LT 0.01);
Block 6682000.00 at 5.32 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040929 Next 20041025
( MINC(1 * LIBOR_1IMO + ( IF ((COLL_BAL("LAGMON_1") #origcollBal) < 10%) THEN
5.25 SLSE 3939)), #LifeCap * 30 / NDAYS_ACCRUE_INT("M9#1")) )
]

Tranche "M10" JUN_FLT ! PAID_DOWN_WHEN ({#TotalpPaybackpue}{"M10"} LT 0.01);
Block 5345000.00 at 5.32 FREQ M FLOAT RESET M _

COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _

DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _

Delay 0 Dated 20040929 Next 20041025

( MINC(1 * LIBOR_IMO + ( IF ((coLL_BAL("LAGMON_1") / #origCollBal) < 10%) THEN

5.25 SLSE 3é39))' #Lifecap * 30 / NDAYS_ACCRUE_INT("M10#1")) )

|
Tranche "M11" JUN_FLT ! PAID_DOWN_WHEN ({#TotalPaybackbue}{"M11"} LT 0.01);
BTlock 4009000.00 at 5.32 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ DEAL_FIRST_PAYDATE
THEN 26 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040929 Next 20041025
( MINC((1 * LIBOR_1IMO + ( IF ((COLL_BAL("LAGMON_1") / #0OrigCollBal) < 10%) THEN
5.25 ELSE 3§39))’ #LifeCap * 30 / NDAYS_ACCRUE_INT("M11#1")) )
0
|
Tranche "R" JUN_RES
Block 668232051.22 at O NOTIONAL WITH GROUP 0O SURPLUS _
DAYCOUNT 30360 BUSINESS_DAY NONE _
| FREQ M Delay 24 Dpated 20040901 Next 20041025
.Tranche "CE" JUN_OC_RES
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Block 6688051.22 at O _
DAYCOUNT 30360 BUSINESS_DAY NONE

FREQ M

Delay 24 Dated 20040901

Tranche "P" JUN_PEN_NO
Block .668232051.22 at O NOTIONAL WITH GROUP 0 _

Tranche "NIM" SEN_NIM_FIX ! PAID_DOWN_WHEN (COLL_BAL LT 0.01);
Block 1.00 at 6.8763 NO_SUPPORT_COUPON

DAYCOUNT 30360 BUSINESS_DAY. NONE

pelay O Dated 20041015 Next 20041025 Settle 20041015

Tranche "NIM_R" JUN_RES ! PAID_DOWN_WHEN (COLL_BAL LT 0.01);

DAYCOUNT 30360 BUSINESS_DAY NONE
Delay 24 Dated 20040901 Next 20041025

FREQ M

Block 1.00 at O NOTIONAL WITH BLOCK "NIM#1" _

DAYCOUNT 30360 BUSINESS_DAY NONE
Delay 24 Dated 20041001 Next 20041025 Settle 20041015

FREQ M
I
Tranche "#o0C" SYMVAR
Tranche "#SpecoCTarg” SYMVAR

DEFINE PSEUDO_TRANCHE COLLAT _

Delay 24 Dated 20040901 Next 20041025 Settle 20040929

DEFINE PSEUDO_TRANCHE COLLAT GROUP 1

Delay 24 Dated 20040901 Next 20041025 settle 20040929

DEFINE PSEUDO_TRANCHE COLLAT GROUP 2

Delay 24 Dated 20040901 Next 20041025 Settle 20040929

!

TOLERANCE TRANCHE_WRITEDOWN_OLOSS "NIM" 1
!

RESERVE_FUND "YmRsvFnd" FUNDING_FROM RULES

HEDGE

HEDGE

CLASS
CLASS

CLASS

CLASS

CLASS

CLASS

CLASS

”CAP" —

"caP2" _

"RESID"
"NIM_R"

"NIM_l"

"Al"

IIA2 ”

IIA3 "

IIA4II

TYPE CAP _
LEG "FLT"
DESCR "Group 1 Notional"

TYPE CAP _

LEG "ELT" DEAL_RECEIVES

DESCR "Group 2 Notional"

= HR#lll IICE#llI llp#ll'
NO_BUILD_TRANCHE _
= "NIM_R#1"

DEAL__RECEIVES

Next 20041025

EXCLUDE_FROM_CREDSUPP

OPTIMAL_INTPMT

OPTIMAL_INTPMT

FREQ M _

"CAP_IN" _

"QP_I‘Nle _

SHORTFALL_EARN_INT INTEREST TRUE NO_BUILD_TRANCHE _

= "NIM”
NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP
SHORTFALL_EARN_INT COUPONCAP
= llAllI

NO_BUILD_TRANCHE __
SHORTFALL_PAYBACK COUPONCAP
SHOR;FALL_EARN_INT COUPONCAP
= "A n

NO_BUILD_TRANCHE __
SHORTFALL_PAYBACK COUPONCAP
SHOR;FALL_EARN_INT COUPONCAP
= "A "
NO_BUILD_TRANCHE
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SHORTFALL_EARN_INT COUPONCAP TRUE
= IIA4"

CLASS "MEZ1" NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP TRUE

- SHORTFALL_EARN_INT COUPONCAP TRUE
= IIM1|I

CLASS "MEZ2" NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP TRUE
SHORTFALL_EARN_INT COUPONCAP TRUE
- IIM2II

CLASS "MEZ3" NO_BUILD_TRANCHE _ ‘
SHORTFALL_PAYBACK COUPONCAP TRUE
SHOR;FALL_EARN_INT COUPONCAP TRUE
= HM " .

CLASS "MEZ4" NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP TRUE
SHORTFALL_EARN_INT COUPONCAP TRUE
= IIM4"

CLASS "MEZS" NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP TRUE
SHORTFALL_EARN_INT COUPONCAP TRUE
—_ llMsll

CLASS "MEZ6" NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP TRUE
SHORTFALL_EARN_INT COUPONCAP TRUE
= IIM6

CLASS "MEZ7" NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP TRUE
SHORTFALL_EARN_INT COUPONCAP TRUE
= IIM7II

CLASS "MEZ8" NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP TRUE
SHORTFALL_EARN_INT COUPONCAP TRUE
- "M8"

CLASS "MEZ9" NO_BUILD_TRANCHE __
SHORTFALL_PAYBACK COUPONCAP TRUE
SHORTFALL EARN_INT COUPONCAP TRUE

” 9"

CLASS "MEZ10" NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP TRUE
SHORTFALL_EARN_INT COUPONCAP TRUE
= llMloll

CLASS "MEZ11" NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP TRUE
SHORTFALL_EARN_INT COUPONCAP TRUE
= lIMllll

CLASS "SEQ" DISTRIB CL%SS PRORATA WRITEDOWN_BAL PRORATA _

”"n "A3" " 4"
CLASS '"SNR" WRITEDOWN_BAL PRORATA ALLOCATION _
= |IA1II I|SEQ|I
| .
!
CLASS "ROOT" _

mabs04hl

SHORTFALL_PAYBACK

COUPONCAP

TRUE

WRITEDOWN_BAL RULES _
DISTRIB_CLASS RULES _
SHORTFALL_PAYBACK PRINCIPAL_LOSS TRUE _
SHORTFALL_EARN_INT INTEREST TRUE
= "SNR" "MEZI" "MEZ2" 'MEZ3" "MEZ4" "MEZS" "MEZ6" "MEZ7" "MEZ8"
|IME29II IIMEZloll lIMEzllll IIRESID" IINIM_llI ”NIM_R"
|
DEFINE PSEUDO_TRANCHE CLASS "SNR" Delay O Dated 20040929 Next 20041025
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE
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DEFINE PSEUDOQ_TRANCHE.CLASS "SEQ" Delay O Dated 20040929 Next 20041025
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE
! ‘

!
CROSSOVER When 0 e
TRIGGER "StepUp-DlgRratio" _

FULL_NAME  "Step Up Delinquency Trigger" _
ORIG_TESTVAL 0.000% _

TESTVAL ( #TrigbelingFrac); _
ORIG_TARGETVAL 12.7% _

TARGETVAL (12.7%); _

TRIGVAL LODIFF

!

" TRIGGER "StepUp-CumLoss" _

FULL_NAME "Step Up Cumulative Loss Trigger" _
ORIG_TESTVAL 0.000% _

TESTVAL ( #TrigCumLossFrac); _
ORIG_TARGETVAL 1.000% _

TARGETVAL (#cumLossshft); _
TRIGVAL LODIFF

]
TRIGGER "STEPUP_TRIGGER" __
FULL_NAME  "Step Up Trigger" _
DEFINITION "A Step Up Trigger exists, if_
; (1) the quotient of (A) the aggregate principal balance of all_
mortgage loans 90 or_more days de?inquent, averaged over previous 1 months _
and (B) the principal balance of the loans, exceeds 12.7%._
or;(2) a percentage calculated as the quotient of_the_amount of cumulative_
realized losses divided by the original collateral balance exceeds the target
defined by a schedule;_

Month <= %;_

36 0%; _
48 2.00%; _
60 2.50%; _
72 3%; _—
84 3.25%; _

., 360 3.25%; _

IMPACT "If a Step Up Trigger is in effect the OC target will change to_

the last value before the trigger occurred if a stepdown has_
occurred. It has no effect if a stepdown has not occurred." _
EFFECTIVE_WHEN (If #StepDown Then TRIG_EFFECTIVE_YES Else
TRIG_EFFECTIVE_ALWAYSPASS); _
TRIGVAL FORMULA ( min(TRIGGER("StepUp-D1qRat10","TRIGVAL"),
TRIGGER("StepUp-CumLoss","TRIGVAL")));

OPTIONAL REDEMPTION: "CLEANUP" _
COLL_FRAC 10% _
PRICE_P ( COLL_BAL ); _
DISTR_P RULES '"OPTR_DEAL"
]
|

INTEREST_SHORTFALL GROUP 1 FULL_PREPAY Compensate Pro_rata _
PARTIAL_PREPAY Compensate Pro_rata _
LOSS NO_Compensate SUBORDINATED ACCUM
]
INTEREST_SHORTFALL GROUP 2 FULL_PREPAY Compensate Pro_rata _
PARTIAL_PREPAY Compensate Pro_rata _
LOSS NO_Compensate SUBORDINATED ACCUM

TRANCHE MISCINFO
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Al RATING FT "AAA" MD "Aaa SP "AAA
A2 _ RATING FT "AAA" MD "Aaa" SP "AAA"
A3 RATING FT "AAA" MD "Aaa" SP "AaA"
Ad RATING FT "AAA"” MD "Aaa" SP "AAA"
M1 RATING FT "AA+" MD "Aa2" SP "AA+"
M2 RATING FT." " MD "aa3" sp " "
M3 RATING FT " " MD "Al" Sp "AA+"
M4 RATING FT "AA" MD "A2" SP "AA"
M5 RATING FT "AA" MD "A3" SP "AA"
MG RATING FT 1" " SP 111 ”"

M7 RATING FT "A+" SP "A+"

M8 RATING FT "A" sp "A"

M9 RATING FT "BBB+" SP "BBB+"

M10 RATING FT " " sp "BBB"

M11 RATING FT "BBB-" SP "BBB-"

R RATING MD "NA"

CE RATING MD "NA"

P RATING MD "NA"

NIM RATING MD "NA"

NIM_R RATING MD "NA"

|
DEFINE MACRO BLOCK #SNR_Int =

from : CLASS ( "SNR" )
pay : CLASS INTEREST PRO_RATA ( "Al"; "SEQ" )

from : CLASS ( "SEQ" )
pay : CLASS INTEREST PRO_RATA ( "A2"; "A3"; "A4" )

from : CLASS ( "SNR" )
pay : CLASS INTSHORT PRO_RATA ( "al"; "SEQ" )

from : CLASS ( "SEQ" )
pay : CLASS INTSHORT PRO_RATA ( "A2"; "A3"; "A4" )

from : CLASS ( "SNR" )
pay : CLASS BALANCE PRO_RATA ( "Al" ; "SEQ" )

from : CLASS ( "SEQ" )
pay : CLASS BALANCE SEQUENTIAL ( "A2", "A3", "A4" )

from : CLASS ( "Al" )
pay : SEQUENTIAL ( "Al#1" )
from : CLASS ( "A2" )
pay : SEQUENTIAL ( "A2#1" )
from : CLASS ( "A3" )
pay : SEQUENTIAL ( "A3#1" )
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DEFINE

from : CLASS (. "Aa4" )
pay : SEQUENTIAL ( "A4#1"

from : cCLASS ( "Mezl1l" )
pay : SEQUENTIAL ( "M1#1"

from : CLASS ( "MEZ2" )
pay : SEQUENTIAL ( "M2#1"

from : cCLASS ( "MEZ3" )
pay : SEQUENTIAL ( "M3#1"

from : CLASS ( "MEZ4" )
pay : SEQUENTIAL ( "M4#1"

from : CLASS ( "MEZ5" )
pay : SEQUENTIAL ( "MS#1"

from : CLASS ( "MEZ6" )

pay : SEQUENTIAL ( "M6#1" )

from : CLASS ( "MEZ7" )

pay : SEQUENTIAL ( "M7#1" )

from : CLASS ( "MEzZ8" )
pay : SEQUENTIAL ( "M8#1"

MACRO BLOCK #MEZ9_Prn =

mabs04hl
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from : CLASS ( "MEZ9" )
pay : SEQUENTIAL ( "M9#1" )

from : CLASS ( "MEzZ10" )
pay : SEQUENTIAL ( "M10#1" )

from : CLASS ( "MEZ11" )
- pay : SEQUENTIAL ( "M11#1" )

from : CLASS ( "NIM_1" )
pay : SEQUENTIAL ( "NIM#1" )

~ from : CASH_ACCOUNT (100)
subject to : CEILING ( (COLL("PREPAYPENALTY'")) )
pay : CREDIT_ENHANCEMENT ("YmRsvFnd")

calculate : #Princ = COLL_P
!
calculate : #Interest = COLL_I
!
calculate : #PrevSpecOC = #SpecOCTarg

!
Max( 0, CoLL_ BAL - (BBAL("A1#1", "A2#1",

calculate #CurrentocC
"M4#1" "MS#1", "Me#1", "M7#1", "M8#1",

"A3#1" IIA4#1II uMl#lll , an#ln , "M3#l ,

"MO#1" . "M10#1", "M11#1") - #Princ))
I

calculate : #X§Spre§d Max( 0, #Interest - ( COLL_YM * (100% - 0%))
- (OPTIMAL_ INTPwT( ROOT ) - OPTIMAL INTPMT("NIM")) - (INTSHORT_ACCUM("ROOT") -
INTSHORT_ACCUM(""NIM")) + (COUPONCAP_SHORTFALL("ROOT") - COUPONCAP_SHORTFALL('"NIM"))

!
calculate : #FlooroCtotal

: #FlooroCTarg

calculate : #StepOCTarg COLL_BAL * #StepOCFrac

calculate : #StepDownDatePass CURMONTH GE #StepDownDate

I

calculate : #SenEnhancePct (COLL_PREV_BAL - BBAL("SNR") ) / COLL_BAL

calculate : #StepDownBal (#SsenEnhancePct - #SpecSenEnhPct) + 1E-8 GE

0.00
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calculate : #StepDown = #StepDown OR ( BBAL('SNR") LT 0.01 ) OR (
#StepDownDatePass AND #StepDownBal )
!

calculate : #TrigbelingFrac = AVG_COLL("RATE",-1,3,1D)
!

calculate : #CumLossShft = LOOKUP-_TBL{ "STEP", CURMONTH ,
"OC_CUMLOSSO", "MONTH", "OC_CUMLOSS_FRACO" )

calculate : #TrigCumLossFrac = DELINQ_LOSS_ACCUM / #0rigCollBal

]
calculate : #TrigEvent
]
calculate : #TrigoCTargPost
!

TRIGGER("STEPUP_TRIGGER")
#PrevSpecoC

calculate : #SpecOCTarg = IF #StepDown _
THEN IF #TrigEvent _
THEN MAX( MINC #InitOCTarg, #StepOCTarg )
, #TrigoCTargPost, #FlooroCTotal ) _
ELSE MAX( MIN( #InitOCTarg, #StepoCTarg )
, #FloorocTtotal ) _
ELSE MAX ( #InitOCTarg, #FlooroCtotal )

calculate : #SpecOCTarg MIN( #SpecOCTarg, COLL_BAL )

I

calculate : . #SpecoCTarg #octval

calculate : #ocDeficiency MAX (0, #SpecOoCTarg - #Currentoc)

calculate : #0CSurplus MINMAX(0, #CurrentOC - #SpecOCTarg, COLL_P)

calculate : #PrincPmt Max(0, coLL_P - #OCSurplus)

calculate : #XSIntRem = MAX( 0, #Interest - ( COLL_YM * (100% - 0%))
- (OPTIMAL_INTPMT("BOOT") - OPTIMAL_INTPMT("NIM")) - (INTSHORT_ACCUM("ROOT") -
INTSHORT_ACCUM("NIM”")) + #OCSurplus + (COUPONCAP_SHORTFALL("ROOT") -
COUPONCAP_SHORTFALL(""'NIM"™)))
}

calculate : #subDefic MAX ( 0, ( (BBAL("ROOT") - BBAL("NIM")) -
BBAL( "CE#1" ) - #Princ ) - COLL_BAL
|

sl

MIN( #XSIntRem, #SubDefic )

_calculate : #AddPrinc
MaxX( O, #XSIntRem - #AddPrinc )

calculate : #XSIntRem

I}

MIN( #oCDeficiency, #XSIntRem )

calculate : #XtraPDA
MAX( 0, #XSIntRem - #XtraPDA )

calculate : #XSIntRem

n

calculate : #Distribamt #PrincPmt + #AddPrinc + #XtraPDA

calculate : #ClassSNRPDA = IF (#TrigEvent OR (#StepDown EQ 0.0)) _
THEN #D1stribAamt _
ELSE BBAL("Alu, qun, "A3", "A4") _
- MIN(COLL_BAL - #FlooroCTotal, #SNRTargPct

* COLL_BAL)

calculate : #Cl1assSNRPDA = MAX( 0.0, MIN(BBAL("AL1l", "A2", "A3", "A4"),
#ClassSNRPDA ))

calculate : #ClassSNRPDA = MAX( 0, MIN( #ClassSNRPDA, #Distribamt ) )

!
!
calculate : #ClassMEZ1PDA IF (#TrigEvent OR (#StepDown EQ 0.0)) _
THEN #DistribAmt - #ClassSNRPDA

ELSE BBAL(nAln, nAzn’ "A3", nA4uT anu) _

#C1assSNRPDA _
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~ MIN(COLL_BAL - #FloorocTotal, #MEZ1lTargPct
* COLL_BAL)
calculate : #ClassMEZ1PDA
calculate : #ClassMEZ1PDA
#ClassSNRPDA ) )
1

max( 0.0, MIN(BBAL("M1"), #ClassMEZ1PDA ))
MAX( 0, MIN( #ClassMEZ1PDA, #Distribamt -

; e e e
calculate : #ClassMEZ2PDA IF (#TrigEvent OR (#StepDown EQ 0.0)) _

THEN #D1stribAmt - #ClassSNRPDA -
ELSE BBAL("Al", IIA2|I' "A3", "A4", "Ml",

- MIN(COLL_BAL - #FlooroCTotal, #MEZ2TargPct

#ClassMEZ1PDA _
"M2") - #ClassSNRPDA - #ClassSMEZ1PDA

* COLL_BAL)
calculate : #ClassMEZ2PDA
calculate : #ClassMEZ2PDA
#ClassSSNRPDA - #ClassMEZ1PDA ) )
!
!
calculate : #ClassMEZ3PDA

MAX( 0.0, MIN(BBAL("M2"), #ClassMEZ2PDA ))
MAX( O, MIN( #ClassMEZ2PDA, #DistribAmt -

IF (#TrigEvent OR (#Stepbown EQ 0.0)) _
. THEN #D1stribamt - #ClassSNRPDA -
#ClassMEZ1PDA - #ClassMEZ2PDA _
ELSE BBAL("AIH, nAzn’ "A3", HA4"' "Mln,
"M2", "M3") - #C1assSNRPDA - #ClassMEZ1PDA - #ClassSMEZ2PDA _
- MIN(COLL_BAL - #FlooroCTotal, #MEZ3TargPct
* COLL_BAL)
calculate : #ClassMEZ3PDA = MAX( 0.0, MIN(BBAL("M3™), #ClassMEZ3PDA ))
calculate : #ClassMEZ3PDA = MaxX( 0, MIN( #ClassMEZ3PDA, #Distribamt -
#C]aSSSNRPDA - #ClassMEZ1PDA - #ClassMEZ2PDA ) )
1
calculate : #CilassMEZ4PDA = IF (#TrigEvent OR (#StepDown EQ 0.0)) _
THEN #DistribAmt - #ClassSNRPDA -
#ClassMEZ1PDA - #ClassMEZ2PDA - #ClassSMEZ3PDA _
ELSE BBAL(IIAl" 11} 2" llA3ll " 4" 11) 1"
"M2", "M3", "M4") - #ClassSNRPDA - #ClassSMEZ1PDA - #C]assMEZZPDA - #C1assMEZ3PDA
- MIN(COLL_BAL - #FlooroCTotal, #MEZ4Tarcht
* COLL_BAL)

calculate : #ClassMEZ4PDA MaX( 0.0, MIN(BBAL("M4"), #ClassSMEZ4PDA ))
calculate : #ClassMEZ4PDA = Max( 0, MIN( #C]assMEZ4PDA #Distribamt -
#C1aSSSNRPDA - #ClassMEZ1PDA - #ClassMEZ2PDA - #ClassMEZ3PDA ) )

l
calculate : #ClassMEZS5PDA = IF (#TrigEvent OR (#StepDown EQ 0.0)) _
THEN #DistribAamt - #ClassSNRPDA -
#ClassMEZ1PDA - #ClassSMEZ2PDA - #ClassMEZ3PDA - #ClassMEZ4PDA _
ELSE BBAL("Alu, "A2", "A3", HA4H’ ann,
"M2", "M3", "M4", "M5") - #ClassSNRPDA - #ClassMEZ1PDA - #ClasSMEZZ2PDA -
#ClassMEZ3PDA - #ClassMEZ4PDA _
- MIN(COLL_BAL - #FlooroCTotal, #MEZ5TargPct
* COLL_BAL) ‘
calculate : #ClassMEZ5PDA mMax( 0.0, MIN(BBAL("M5"), #ClasSMEZ5PDA ))
calculate .: #ClassSMEZSPDA = max( 0, MIN( #C1assME25PDA #Distribamt -
#C1assSNRPDA - #ClassMEZ1PDA - #ClassMEZ2PDA - #ClassSMEZ3PDA - #classMEZ4PDA ) )

l
calculate : #ClassMEZ6PDA = IF (#TrigEvent OR (#StepDown EQ 0.0)) _

THEN #Distribamt - #ClassSNRPDA -

#ClassMEZ1PDA - #ClassMEZ2PDA - #ClassMEZ3PDA - #ClasSMEZ4PDA - #ClassSMEZSPDA _
ELSE BBAL("Aln, quu’ "A3”, "A4", anu,

'M2", "M3", "mM4", "MS5", "M6") - #ClassSNRPDA - #ClassMEZ1PDA - #ClassSMEZZ2PDA -

#ClassMEZ3PDA - #ClassSMEZ4PDA - #ClassMEZS5PDA _ .
- MIN(COLL_BAL - #F]oorOCTota1 #MEZ6TargPct
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calculate : #ClassMEZ6PDA MAX( 0.0, MIN(BBAL("M6"), #ClassMEZ6PDA ))

calculate : #ClassMEZ6PDA Max( 0, MIN( #ClassMEZ6PDA, #DistribAmt -
#C1assSNRPDA - #ClassMEZ1PDA - #ClassMEZ2PDA - #ClassMEZ3PDA - #ClassMEZ4PDA -
#ClassMEZSPDA ) )
!

* COLL_BAL)

calculate : #ClassMEZ7PDA = IF (#TrigEvent OR (#Stepbown EQ 0.0)) _
THEN #Distribamt - #ClassSNRPDA -
#ClasSMEZ1PDA - #ClassMEZZPDA - #ClassMEZ3PDA - #ClassMEZ4PDA - #ClassSMEZSPDA -
#ClassSMEZ6PDA _ '
) ELSE BBAL("A].", llAzll, "A3", "A4", ann,
"M2", "M3", "m4", "M5", "M6", "M7") - #ClassSNRPDA - #ClassMEZ1PDA - #ClassMEZ2PDA -
#ClassMEZ3PDA - #ClaSSMEZ4PDA - #ClasSMEZSPDA - #ClassMEZG6PDA _
- MIN(COLL_BAL - #FlooroCTotal, #MEZ7TargPct
* COLL_BAL)
calculate : #ClassMEZ7PDA max( 0.0, MIN(BBAL("M7"), #ClassMEZ7PDA ))
calculate : #ClassSMEZ7PDA max( 0, MIN( #ClassMEZ7PDA, #Distribamt -
#ClassSNRPDA - #ClassMEZ1PDA -~ #ClassMEZ2PDA - #ClassSMEZ3PDA - #ClassMEZ4PDA -
#ClassMEZSPDA - #ClassMEZ6PDA ) )
|

]
calculate : #ClassMEZ8PDA = IF (#TrigEvent OR (#StepDown EQ 0.0)) _
THEN #Distribamt - #ClassSSNRPDA - :
#ClassMEZ1PDA - #ClassMEZ2PDA - #ClassMEZ3PDA - #ClassMEZ4PDA - #ClassSMEZSPDA -
#ClassMEZ6PDA - #ClassMEZ7PDA _
ELSE BBAL("A].", quu’ ||A3!|’ "A4", ann,
"M2", '"M3", "m4", "M5", "ME", "M7", "M8") - #ClassSNRPDA - #ClassMEZ1PDA -

- #ClassMEZ2PDA - #ClassMEZ3PDA - #ClassMEZ4PDA - #ClassSMEZSPDA - #ClassMEZGPDA -

#ClassSMEZ7PDA _
- MIN(COLL_BAL - #FlooroCTotal, #MEZ8TargPct
* COLL_BAL) ‘
calculate : #ClassMEZ8PDA = MAX( 0.0, MIN(BBAL("M8"), #ClassMEZ8PDA ))
calculate : #ClassMEZ8PDA = MAX( 0, MINC #ClassMEZ8PDA, #Distribamt -

#C1assSNRPDA - #ClassSMEZ1PDA - #ClassSMEZ2PDA ~ #ClassMEZ3PDA - #ClassMEZ4PDA -
fc]assMEZSPDA - #ClassMEZ6PDA - #ClassMEZ7PDA ) )

|
calculate : #ClassMEZ9PDA = IF (#Trigevent OR (#StepDown EQ 0.0)) _
: THEN #Distribamt - #ClassSSNRPDA -

#ClassMEZ1PDA - #ClassMEZ2PDA - #ClassMEZ3PDA - #ClassMEZ4PDA - #ClassMEZSPDA -
#ClassMEZBPDA - #ClassMEZ7PDA - #ClassMEZ8PDA _

ELSE BBAL(llAlll . "AZ"’ "A3", I|A4ll . "Mll',
M2, "m3"™, "m4", "M5", "M6", "M7", "M8", "M9") - #ClassSNRPDA - #ClassMEZ1PDA -
#ClassMEZ2PDA - #ClassMEZ3PDA - #ClassMEZ4PDA - #ClassMEZSPDA - #ClassMEZ6PDA -
#ClassMEZ7PDA - #ClassMEZ8PDA _

- MIN(COLL_BAL - #FlooroCTotal, #MEzZ9TargPct

calculate : #ClassSMEZ9PDA max( 0.0, MIN(BBAL("M9"), #ClassSMEZ9PDA ))
calculate : #ClassMEZ9PDA MAX( C, MIN( #ClassMEZ9PDA, #DistribAmt -
#ClassSNRPDA - #ClassSMEZ1PDA - #ClassMEZ2PDA - #ClassMEZ3PDA -~ #ClassMEZ4PDA -~
fc1assMEZSPDA - #ClassMEZ6PDA - #ClassMEZ7PDA - #ClassMEZ8PDA ) )
|

* COLL_BAL)

calculate : #ClassMEZ10PDA = IF (#TrigEvent OR (#StepDown EQ 0.0)) _
THEN #DistribAmt - #ClassSNRPDA -
#ClassSMEZ1PDA - #ClasSMEZ2PDA - #ClassMEZ3PDA - #ClasSMEZ4PDA - #ClassMEZS5PDA -
#ClassMEZ6PDA - #ClasSMEZ7PDA - #ClassMEZ8PDA - #ClassMEZOPDA _
ELSE BBAL("Al", "A2", "A3", "A4", ann,

"M2", "m3", "mM4™, "M5", "M6", "M7", "M8", "M9", "M10") - #ClasSSNRPDA -
#ClassMEZ1PDA - #ClassMEZ2PDA - #ClassMEZ3PDA - #ClassMEZ4PDA - #ClassMEZS5PDA -
#ClassMEZ6PDA - #ClassSMEZ7PDA - #ClassMEZ8PDA - #ClassMEZ9PDA _

- MIN(COLL_BAL - #FlooroCTotal,
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#MEZ10TargPct * COLL_BAL)
calculate : #ClassMEZ10PDA MaxX( 0.0, MIN(BBAL("M10"), #ClassMEZ10PDA ))
calculate : #ClassMEZ10PDA Max( 0, MIN(C #ClassMEZ10PDA, #Distribamt -
#ClassSNRPDA - #ClasSMEZ1PDA - #ClassSMEZ2PDA - #ClasSMEZ3PDA - #ClasSMEZ4PDA -
?C]aSSMEZSPDA - #ClassMEZ6PDA - #ClassMEZ7PDA - #ClassMEZ8PDA - #ClassMEZ9PDA ) )

|
calculate : #ClassMEZ11lPpba = IF (#TrigEvent OR (#StepDown EQ 0.0)) _
THEN #Di1stribAamt - #ClasSSNRPDA -
#ClassMEZ1PDA - #ClassMEZ2PDA - #ClassMEZ3PDA - #ClassMEZ4PDA - #ClassMEZ5PDA -
#ClassMEZ6PDA - #ClassMEZ7PDA - #ClassMEZ8PDA - #ClassMEZIPDA - #CTlasSMEZ10PDA _
ELSE BBAL("A].", qun, "A3", IIA4I|, uMln,
"M2", "m3", "m4", "MS", "M6", "M7", "M8", "M9", "MI10", "M11") - #C1asSSNRPDA -
#ClassMEZ1PDA - #ClassMEZ2PDA - #ClassMEZ3PDA - #ClassMEZ4PDA - #ClasSMEZSPDA -
#ClassMEZ6PDA - #ClassMEZ7PDA - #ClassMEZ8PDA - #ClassMEZOPDA - #ClassMEZ10PDA _
~ MIN(COLL_BAL - #FlooroCTtotal,
#MEZ11lTargPct * COLL_BAL) :
calculate : #ClassMEZ11PDA = MAX( 0.0, MIN(BBAL("M11"), #ClassMEZ11PDA ))
calculate : #ClassMEZ11PDA = MAX( 0, MIN( #ClassMEZ11PDA, #DistribAmt -
#ClassSNRPDA - #ClassMEZ1PDA - #ClassMEZ2PDA - #ClassMEZ3PDA - #ClasSMEZ4PDA -
#ClassMEZSPDA - #ClassSMEZ6PDA - #ClassMEZ7PDA - #ClassMEZ8PDA - #ClassMEZ9PDA -
fc]assMEzlopoA ) )

calculate : "SNR" _

NO_CHECK CUSTOM AMOUNT = #ClassSNRPDA
!

calculate : "MEZ1” _

NO_CHECK CUSTOM  AMOUNT = #ClassMEZ1PDA
|

calculate : "MEZ2" _

NO_CHECK CUSTOM  AMOUNT = #ClassMEZ2PDA
f

calculate : "MEZ3" _

NO_CHECK CUSTOM AMOUNT = #ClassMEZ3PDA
!

calculate : "MEzZ4" _

NO_CHECK CUSTOM AMOUNT = #ClassMEZ4PDA
!

calculate : "MEZ5" _

NO_CHECK CUSTOM AMOUNT = #ClassMEZ5PDA
!

calculate : '"MEZ6" _

NO_CHECK CUSTOM  AMOUNT = #ClassMEZ6PDA
!

calculate : "MEZ7" _
NO_CHECK CUSTOM  AMOUNT = #ClassMEZ7PDA
!

calculate : "MEZ8" _
NO_CHECK CUSTOM  AMOUNT = #ClassMEZ8PDA
!

calculate : "MEZ9" _
NO_CHECK CUSTOM  AMOUNT = #ClassMEZ9PDA
]

calculate : "MEZ10" _
NO_CHECK CUSTOM AMOUNT = #ClassMEZ10PDA
!

calculate : "MEZ11" _
NO_CHECK CUSTOM AMOUNT = #ClassMEZ11PDA
!

calculate : '"RESID" _
NO_CHECK CUSTOM  AMOUNT = MAX(0Q, #Princ - OPTIMAL_PRINCPMT("SNR", "MEZ1",

"MEZ2", "MEZ3", "MEZ4", "MEZ5", "MEZ6", '"MEZ7", "MEZ8", "MEZ9", "MEZ10", "MEZ11l™))
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. from : CREDIT_ENHANCEMENT ("YmRsvFnd")
subject to : CEILING ( (COLL("PREPAYPENALTY")) )
pay : PREPAYPENALTY SEQUENTIAL("P#1")

- e = = ————— o =t o = m R -

———————————————————————————————————— Pay Interest to SNR From Cash Account

from : CLASS ( "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "SNR" )

------------------------------------ pay Interest Shortfall to SNR From Cash

from : CLASS ( "ROOT" )
pay : CLASS INTSHORT SEQUENTIAL ( "SNR" )

———————————————————————————————————— Pay Interest to MEZ1
from : CLASS ( "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "MEZ1" )

———————————————————————————————————— Pay Interest to MEZ2
from : CLASS ( "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "MEZ2" )

———————————————————————————————————— Pay Interest to MEZ3
from : CLASS ( "RoOT" )
pay : CLASS INTEREST SEQUENTIAL ( "MEzZ3" )

from : CLASS ( "ROOT" )

———————————————————————————————————— Pay Interest to MEZ5
from : CLASS ( "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "MEZ5" )

———————————————————————————————————— Pay Interest to MEZ6
from : CLASS ( "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "MEzZ6" )

from : CLASS ( "RoOT" )
pay : CLASS INTEREST SEQUENTIAL ( "MEZ7" )

from : CLASS ( "RoOOT" )
pay : CLASS INTEREST SEQUENTIAL ( "MEZ8" )

———————————————————————————————————— Pay Interest to MEZ9
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from : CLASS ( "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "MEZ9" )

———————————————————————————————————— Pay Interest to MEZ10 From Cash Account
from - CLASS~C "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "MEZ10" )

" — ——————— s e e = = - — -

------------------------------------ Pay Interest to MEZ1l From Cash Account
from : cLASS ( "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "MEZ11" )

------------------------------------ Pay Principal to SNR From Cash Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "SNR" )

------------------------------------ Pay Principal to MEzZl From Cash Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEZ1" )

bttt ittt Pay Principal to MEZ2 From Cash Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEZ2" )

et et e pay Principal to MEzZ3 From Cash Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEZ3" )

———————————————————————————————————— Pay Principal to MEZ4 From Cash Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEZ4" )

------------------------------------ Pay Principal to MEZ5 From Cash Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEZ5" )

------------------------------------ Pay Principal to MEZ6 From Cash Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEzZ6" )
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------------------------------------ pay Principal to MEZ7 From Cash Account

from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEZ7" )

------------------------------------ pay Principal to MEZ8 From Cash Account

from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEz8" )

from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEZ9" )

———————————————————————————————————— Pay Principal to MEZ10
from : CcLASS ( "RooT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEZ10" )

———————————————————————————————————— Pay Principal to MEZ1l
from : CLASS { "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEZI11" )

------------------------------------ Pay Interest Shortfall
Account
from : CLASS ( "RooT" )
pay : CLASS INTSHORT SEQUENTIAL ( "MEz1" )
ommmmmmomsTTmoemmmmoosooossooeoeo
------------------------------------ Pay Interest Shortfall
Account
from : CLASS ( "ROOT" )
pay : CLASS INTSHORT SEQUENTIAL ( "MEZ2" )
rmmmmmmeememmmsseseeseoooooooe
------------------------------------ Pay Interest shortfall
Account
from : CLASS ( "ROOT" )
pay : CLASS INTSHORT SEQUENTIAL ( "MEZ3" )
7TTTTTTTmTIsmnssommomooosooneoo
------------------------------------ pay Interest Shortfall
Account
from : CLASS ( "ROOT" )
pay : CLASS INTSHORT SEQUENTIAL ( "MEz4" )
e
----------------------------------- Pay Interest Shortfall
Account

from : CLASS ( "ROOT" )
pay : CLASS INTSHORT SEQUENTIAL ( "MEZ5" )
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———————————————————————————————————— Pay Interest Shortfall to MEZ6 From Cash
Account .
from CLASS ( "ROOT" )
pay CLASS INTSHORT SEQUENTIAL {( "MEZ&" ) -~
ooommnoononeieoeseoooseooooooos
———————————————————————————————————— Pay Interest Shortfall to MEZ7 From Cash
Account .
from cLASS ( "ROOT" )
pay CLASS INTSHORT SEQUENTIAL ( "MEZ7" )
T
------------------------------------ Pay Interest Shortfall to MEz8 From Cash
Account
from CLASS ( "RoOT" )
pay CLASS INTSHORT SEQUENTIAL ( "MEZ8" )
-ommmmneTeilasmnneesoooseooooos
———————————————————————————————————— Pay Interest Shortfall to MEZ9 From Cash
Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT SEQUENTIAL ( "MEZ9" )
Trmmmemeemomssniseesooooooooeooo
———————————————————————————————————— pay Interest Shortfall to MEzZ10 From Cash
Account
from CLASS ( "RoOOT™ )
pay CLASS INTSHORT SEQUENTIAL ( "MEZ10" )
! -
------------------------------------ pay Interest Shortfall to MEZ1l From Cash
Account
from cLAss ( "RoOT” )
pay CLASS INTSHORT SEQUENTIAL ( "MEZI11" )
B
sttt ittt eiaeteb pay Writedown Loss to MEZ1 From Cash Account
from CLASS ( "ROOT” )
pay CLASS PRINCSHORT_LOSS SEQUENTIAL ( "MEZ1" )
! -2
------------------------------------ Pay Writedown Loss to MEz2 From Cash Account
from CLASS ( "ROOT" )
pay CLASS PRINCSHORT_LOSS SEQUENTIAL ( "MEZ2" )
mommmmomenmmssssosseeoosossooeeoo
et et e Pay Writedown Loss to MEZ3 From Cash Account
from cLASS ( "ROOT" )
pay CLASS PRINCSHORT_LOSS SEQUENTIAL ( "MEZ3" )
T
vtk Pay Writedown Loss to MEZ4 From Cash Account
from CLASS ( "ROOT" )
pay CLASS PRINCSHORT_LOSS SEQUENTIAL ( "MEzZ4" )
! -
------------------------------------ Pay Writedown Loss to MEZ5 From Cash Account
from CLASS ( "ROOT" )
pay CLASS PRINCSHORT_LOSS SEQUENTIAL ( "MEZ5" )
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from CLASS ( "ROOT" )
pay CLASS PRINCSHORT_LOSS
! T esT T h TETEETEEEs s
from CcLASS ( "ROOT" )
pay CLASS PRINCSHORT_LOSS
7TmmmmTmmmmmomooosssoosossoooooo
from cLASs ( "ROOT" )
pay CLASS PRINCSHORT_LOSS
I ___________________________________
from CLASS ( "ROOT" )
pay CLASS PRINCSHORT_LOSS
7T memmonssmomnonesee
from CLASS ( "ROOT" )
pay CLASS PRINCSHORT_LOSS
[7ommTTemTTTmooomoosoosssoooooes
from CLASS ( "ROOT" )
pay CLASS PRINCSHORT_LOSS
-mnnm o nn oo
Account
from CLASS ( "ROOT" )
pay CLASS COUPONCAP_SHORT
I ___________________________________
cash Account
from : CLASS ( "ROOT" )
pay CLASS COUPONCAP_SHORT
; ___________________________________
Ccash Account
from : CLASS ( "ROOT" )
pay : CLASS COUPONCAP_SHORT
; ___________________________________
Cash Account
from : CLASS ( "ROOT" )
pay : CLASS COUPONCAP_SHORT
I ___________________________________
Cash Account
rom CLASS ( "ROOT" )
pay CLASS COUPONCAP_SHORT

mabs04hl
Pay writedown

SEQUENTIAL (

Pay writedown

SEQUENTIAL (

Pay writedown

SEQUENTIAL (

Pay writedown

SEQUENTIAL (

Pay writedown

SEQUENTIAL (

pay writedown

SEQUENTIAL  (

Payback Basis

Loss to MEZ6

uMEZeu )

Loss to MEZ7

"MEZ7” )

Loss to MEZS»

"MEZB" )

Loss to MEZ9

nMEZgn )

Loss to MEZ10

"MEZ10" )

Loss to MEZ11

"MEZ11" )

Risk shortfall

PRO_RATA ( ”Al” ; "A2 13} ; "A3ll ;

Payback Basis Risk shortfall

PRO_RATA ( "MEZ1" )

Payback Basis Risk sShortfall

PRO_RATA ( "MEZ2" )

Payback Basis Risk Shortfall

PRO_RATA ( "MEZ3" )

Payback Basis Risk Shortfall

PRO_RATA ( "MEz4" )

Page 23

From Cash Account

From Cash Account

From Cash Account

From Cash Account

From Cash Account
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From
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from : CLASS ( "RoOT" )
CLASS COUPONCAP_SHORT

from : CLASS ( "ROOT" )
pay : CLASS COUPONCAP_SHORT

from : CLASS ( "ROOT" )
pay : CLASS COUPONCAP_SHORT

from : CLASS ( "ROOT" )
pay : CLASS COUPONCAP_SHORT

from : CLASS ( "ROOT" )
pay : CLASS COUPONCAP_SHORT

from : CLASS ( "RoOOT" )
pay : CLASS COUPONCAP_SHORT

from : CLASS ( "ROOT" )
pay : CLASS COUPONCAP_SHORT PRO_RATA (
calculate : #A1l_BAL_CCS = BBAL("A1")
GT .0L)
calculate : #A2_BAL_CCS = BBAL("A2")
GT .01)
calculate : #A3_BAL_CCS = BBAL("A3")
GT .01D)
calculate : #A4_BAL_CCS = BBAL("A4")
GT .0
from : HEDGE ("CAP")
subject to : CEILING ((HEDGE ("CAP", "OPTIMAL_PMT")
"ACTUAL_PMT™)))
subject to :

mabs04hl

Payback Basis Risk Shortfall

PRO_RATA ( "MEZ5" )

Payback Basis Risk shortfall

PRO_RATA ( "MEZ6" )

payback Basis Risk shortfall

PRO_RATA ( "MEZ7" )

Payback Basis Risk Shortfall

PRO_RATA ( "MEZ8" )

Payback Basis Risk Shortfall

PRO_RATA ( "MEZ9" )

payback Basis Risk Shortfall

PRO_RATA ( "MEZ10" )

pPayback Basis Risk shortfall
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"MEZ11" )

to MEZ5

to MEZ6

to MEZ7

to MEZ8

to MEZ9

From

From

From

From

From

to MEZ10 From

to MEZ1l From

* (COUPONCAP_ACCUM_SHORTFALL("A1")

*

*

o’
w

- HEDGE (''capP",
PROPORTION ( (#A1_BAL_CCS); (#A2_BAL_CCS); (#A3_BAL_CCS);

(COUPONCAP_ACCUM_SHORTFALL("A2")
(COUPONCAP_ACCUM_SHORTFALL("A3")

(COUPONCAP_ACCUM_SHORTFALL ("A4™)
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(#A4_BAL_CCS) )
pay : CLASS COUPONCAP_SHORT ASIS CONCURRENT("Al"' "A2": "A3":; "A4")
from : HEDGE ("CAP")
subject to : CEILING ((HEDGE ("caP", "OPTIMAL_PMT") - HEDGE ("CAP",
"ACTUAL_PMT"))) p
pay : CLASS COUPONCAP_SHORT PRO_RATA("A1l"; "A2"; "A3"; "A4"™)

calculate : #M1_BAL_CCS = BBAL("MEZ1") *
(COUPONCAP_ACCUM_SHORTFALL ("MEZ1") GT .01)

calculate : #M2_BAL_CCS = BBAL("MEZZ") *
(COUPONCAP_ACCUM_SHORTFALL("MEZ2") GT .01)

calculate : #M3_BAL_CCS = BBAL("MEZ3") *
(COUPONCAP_ACCUM_SHORTFALL("MEZ3") GT .01)

calculate : #M4_BAL_CCS = BBAL (""MEZ4") *
(COUPONCAP_ACCUM_SHORTFALL("MEZ4") GT .01)

calculate : #M5_BAL_CCS = BBAL("MEZS5") *
(COUPONCAP_ACCUM_SHORTFALL ("MEZ5") GT .01)

calculate : #M6_BAL_CCS = BBAL (""MEZ6") *
(COUPONCAP_ACCUM_SHORTFALL("MEZ6") GT .01)

calculate : #M7_BAL_CCS = BBAL("MEZ7") *
(COUPONCAP_ACCUM_SHORTFALL("MEZ7") GT .01)

calculate : #M8_BAL_CCS = BBAL (""MEZ8") *
(COUPONCAP_ACCUM_SHORTFALL("MEZ8") GT .01)

calculate : #M9_BAL_CCS = BBAL ("MEZ9™) *
(COUPONCAP_ACCUM_SHORTFALL ("MEZ9™) GT 0L

calculate : #M10_BAL_CCS BBAL("MEZlO") *
(COUPONCAP_ACCUM_SHORTFALL (""MEZ10") GT .01

calculate : #M11l BAL_CCS = BBAL("MEle") *

(COUPONCAP_ACCUM_SHORTFALL("MEZ11") GT .01)
from : HEDGE ("cApP2™)
subject to : CEILING ((HEDGE ("CAP2", "OPTIMAL_PMT") - HEDGE ('carP2",
"ACTUAL_PMT")))
subject to : PROPORTION ( (#M1_BAL_CCS); (#M2_BAL_CCS); (#M3_BAL_CCS);
(#M4_BAL_CCS) ; (#M5_BAL_CCS); (#M6_BAL ccs) (#M7_BAL_CCS); (#M8_BAL_CCS);
(#M9_BAL_CCS); (#M10_BAL_CCS); (#M11_BAL ccs) )
pay : CLASS COUPONCAP_SHORT ASIS CONCURRENT("MEZ1"; "MEZ2"; "MEZ3";
nMEz4ll ; IIMEzsn . IIME26II - IIMEZ7H . IIME28|| - nMEZgn ; ||ME210II ; llMEzllil)
from : HEDGE ('"CAP2™)
subject to : CEILING ((HEDGE ("CAP2", "OPTIMAL_PMT") - HEDGE ("caP2",

"ACTUAL_PMT™)))

pay : CLASS COUPONCAP_SHORT PRO_RATA("MEZ1"; "MEZ2"; "MEZ3"; "MEZ4";
"MEZ5"; "MEz6"; "MEZ7"; "MEZ8"; "MEZ9"; "MEZ10"; "MEZI11l")

from : HEDGE ("CAP")

pay : AS_INTEREST ("R#1")

from : HEDGE ("caP2")

pay : AS_INTEREST ("R#1")

from : CLASS ( "ROOT" )

pay : CLASS PRINCIPAL SEQUENTIAL ( "RESID" )

pay : AS_INTEREST ( "CE#1" )

calculate #WriteDown = MAX(0.0,
BBAL(IlAl#lu HA2#1'I "A3#1" IIA4#1H "Ml#l" "Mz#lll uM3#1|l IIM4#1" "Ms#ln IIM6#1" nM7#lll n
8#1","MO#1", "Mlo#l” "Mll#l" "CE#l") COLL BAL)

from : SUBACCOUNT ( #Writedown )
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WRITEDOWN PRO_RATA ( "CE#1" )

SUBACCOUNT ( #writedown )
WRITEDOWN SEQUENTIAL ( "M11#1" )

SUBACCOUNT ( #writedown ) - e
WRITEDOWN SEQUENTIAL ( "M10#1" )

SUBACCOUNT ( #writedown )
WRITEDOWN SEQUENTIAL ( "M9#1" )

SUBACCOUNT ( #writedown )
WRITEDOWN SEQUENTIAL ( "M8#1" )

SUBACCOUNT ( #writedown )
WRITEDOWN SEQUENTIAL ( "M7#1" )

SUBACCOUNT ( #Writedown )
WRITEDOWN SEQUENTIAL ( "M6#1" )

SUBACCOUNT ( #writedown )
WRITEDOWN SEQUENTIAL ( "MS5#1" )

SUBACCOUNT ( #Writedown )
WRITEDOWN SEQUENTIAL ( "M4#1" )

SUBACCOUNT ( #writedown )
WRITEDOWN SEQUENTIAL ( "M3#1" )

SUBACCOUNT ( #writedown )
WRITEDOWN SEQUENTIAL ( "M2#1" )

SUBACCOUNT ( #writedown )
WRITEDOWN SEQUENTIAL ( "M1#1" )

#BondBal

BBAL("Al#l","A2#1","A3#1","AZ#l","Ml#l","M2#1“,"M3#1","M4#1","MS#l","MG#l”,"M7#1","M
8#1","MO#1", "M10#1", "M11#1")

calculate :
calculate :
calculate :

calculate :

#0C = MAX( 0, COLL_BAL - #BondBal )
#Incroc = MAX( 0, #0C - BBAL( "CE#1" ) )
#Decroc = MAX( 0, BBAL( "CE#1" ) - #0C)

SUBACCOUNT ( #IncroC )
WRITEUP SEQUENTIAL ( "CE#1" )

SUBACCOUNT ( #DecrocC )
WRITEDOWN SEQUENTIAL ( "CE#1" )

#Cash_NIM_1 = IF IS_PAYMONTH('NIM#1") THEN INTPMT("R™) +

INTPMT("CE") + PRINCPMT("CE") + INTPMT("P") * 95% ELSE O

---------------------- Pay Interest to NIM_1 From Cash Account

SUBACCOUNT ( #Cash_NIM_1, NOWHERE NOLIMIT )
CLASS INTEREST PRO_RATA ( "NIM_1" )

-------------- ------——  Pay Interest Shortfall to NIM_1 From Cash

SUBACCOUNT ( #Cash_NIM_1, NOWHERE NOLIMIT )
CLASS INTSHORT PRO_RATA ( "NIM_1" )
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------------------------------------ pay Principal to NIM_1 From Cash Account
from : SUBACCOUNT ( #Cash_NIM_1, NOWHERE NOLIMIT )
pay : CLASS BALANCE SEQUENTIAL ( "NIM_1" )

calculate : #PrevCash_NIM_1 = IF IS_PAYMONTH("NIM#1") THEN INTPMT("R") +
INTPMT("CE") + PRINCPMT("CE") + INTPMT("P") * 95% ELSE O
from : CASH_ACCOUNT (100)
subject to : CEILING ( #CallBalDeal)
pay : CLASS BALANCE SEQUENTIAL ( "ROOT" )
pay : CLASS MORE_INTEREST SEQUENTIAL ( "ROOT" )
from : cLAss ( "ROOT" )
pay : PRO__RATA ( ll_Al#ln; "Az#l"; "A3#1"; IIA4#1II )
from : CLASS ( "ROOT" )
pay : PRO_RATA ( "M1#1" )
from : CLASS ( "ROOT" )
pay : PRO_RATA ( "M2#1" )
from : CLASS ( "ROOT" )
pay : PRO_RATA ( "M3#1" )
from : CLASS ( "ROOT" )
pay : PRO_RATA ( "M4#1" )
from : CLASS ( "ROOT" ) )
pay : PRO_RATA ( "M5#1" )
from : CLASS ( "ROOT" ) o
pay : PRO_RATA ( "M6#1" )
from : CLASS ( "ROOT" )
pay : PRO_RATA ( "M7#1" )
from : CLASS ( "ROOT" )
pay : PRO_RATA ( "M8#1" )
from : CLASS ( "ROOT" )
pay : PRO_RATA ( "M9#1" )
from : CLASS ( "ROOT" )
pay : PRO_RATA ( "M10#1" )
from : CLASS ( "ROOT" )
pay : PRO_RATA ( "M11#1" )
from : CLASS ( "ROOT" )
pay : PRO_RATA ( "CE#1" )
from : CLASS ( "ROOT" )
pay : AS_INTEREST ( "CE#1" )
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calculate : #Cash_NIM_1 = IF IS_PAYMONTH("NIM#1") THEN INTPMT("R") +
INTPMT("CE") + PRINCPMT("CE") + INTPMT("P") * 95% - #PrevCash_NIM_1 ELSE O

———————————————————————————————————— Pay Interest to NIM_1 From Cash Account
from : SUBACCOUNT ( #Cash_NIM_1, NOWHERE NOLIMIT )
pay : CLASS INTEREST PRO_RATA ( "NIM_1" )

------------------------------------ Pay Interest Shortfall to NIM_1 From Cash

from : SUBACCOUNT ( #Cash_NIM_1, NOWHERE NOLIMIT )
pay : CLASS INTSHORT PRO_RATA. ( "NIM_1" )

———————————————————————————————————— Pay Principal to NIM_1 From Cash Account
from : SUBACCOUNT ( #Cash_NIM_1, NOWHERE NOLIMIT )
pay : CLASS BALANCE SEQUENTIAL ( "NIM_1" )

from : SUBACCOUNT ( #Cash_NIM_1, NOWHERE NOLIMIT )
pay : AS_INTEREST ( "NIM_R#1" )

DEFINE DYNAMIC #YM_HE6MOSOPCT = LOAN("SCHAM_PREP_AMT") * 80% * LOAN("GROSSRATE") /
1200 * 6
§

‘collateral OVER

!
! Factor --Delay--
! Type Date P/Y BV Use BV for O
wL 20040901 9999 9999  FALSE
!
! Pool# Type Gross current original --Fee-- Maturity Orig ARM
Gross #mos #mos P#mos P#mos Life Reset Life Max Look
! Coupon Factor Balance P/Y BV P/Y BV Term 1Index

Margin ToRst RSstPer ToRst RstPer Cap Cap Floor Negam Back
I'! BEGINNING OF COLLATERAL

M 1 "MI -1-15YR BALLOON -180- O- 0" wL 00 WAC
8.1492 ( 323527.11 / 323527.11 ); 323527.11
1.6885 1.6885 355:5 355:5 360 NO_CHECK
BALLOON SCHED_BOTH 180 GROUP 1
M 2 "MI -1-2/ 6 MONTH LIBOR IO-360- 0-24" wL 00 WAC
6.3186 ( 1113012.45 / 1113012.45 ); 1113012.45
1.6885 1.6885 358:2 358:2 360 NO_CHECK ARM LIBOR_6MO
5.3460 23 6 SYNC_INT 12.3186 1.0000
6.3186 : 0 0 - INIT_PERCAP 3.0000 ORIG_GROSSRATE 6.3186
AMORT NONE FOR 24 GROUP "2A2" TEASER
M 3 "MI -1-2/ 6 MONTH LIBOR IO-360-12-24" wL 00 WAC
6.2911 ¢ 1569454.08 / 1569454.08 ); 1569454.08
1.6885 1.6885 357:3 357:3 360 NO_CHECK ARM LIBOR_6MO
5.4108 22 6 SYNC_INT 12.4610 1.0849
6.2911 0 0 INIT_PERCAP 2.7453 ORIG_GROSSRATE 6.2911
AMORT NONE FOR 24 GROUP "2A2" PREPAY_FLAG YM
FOR 12 NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT ); TEASER
M 4 "MI -1-2/ 6 MONTH LIBOR IO-360-12-60" WL 00 WAC
6.2563 ( 1432791.99 / 1432791.99 ); 1432791.99
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FOR
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1.6885 1.6885 357:3 357:3
5.5561 22 6 SYNC_INT

.2563 0 0 INIT_PERCAP 2.1575

AMORT NONE FOR
12 NONE ; YM_FORMULA ( #YM_HE6MOBOPCT ); TEASER

5 "MI -1-2/ 6 MONTH LIBOR IO-360-24-24"
6.1466 ( 21002641.14 / 21002641.14 );
1.6885 1.6885 357:3 357:3

5.2684 22 6 SYNC_INT

.1466 0 0 INIT_PERCAP 2.7619

AMORT- NONE FOR
24 NONE ; YM_FORMULA ( #YM_HEG6MOBOPCT ); TEASER

6 “"MI -1-2/ 6 MONTH LIBOR IO-360-24-60"
6.2451 ( 5099120.25 / - 5099120.25 );
1.6885 1.6885 357:3 357:3

5.5217 22 6 SYNC_INT

.2451 0 0 INIT_PERCAP 2.1637

AMORT NONE FOR
24 NONE : YM_FORMULA ( #YM_HEG6MOBOPCT ); TEASER

7 "MI -1-2/ 6 MONTH LIBOR IO-360-36-60"
4.9900 ( 221559.00 / 221559.00 );
1.6885 1.6885 355:5 355:5

3.4900 20 6 SYNC_INT

.9900 0 0

AMORT NONE FOR
36 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT ); TEASER

8 "MI -1-2/ 6 MONTH LIBOR -360- 0- 0"
7.0172 ( 47205554.67 / 47205554.67 );
1.6885 1.6885 356:4 356:4
5.5231 21 6 SYNC_INT
.0172 0 0 INIT_PERCAP 1.5515
9 "MI -1-2/ 6 MONTH LIBOR -360- 6- 0"
5.8990 ( 137128.22 / 137128.22 );
1.6885 1.6885 -355:5 355:5
4.3990 20 6 SYNC_INT
.8990 0 0
6 NONE ; YM_FORMULA ( #YM_HE6MOBOPCT ); TEASER
10 "MI -1-2/ 6 MONTH LIBOR -360-12- 0"
7.1325 ( 10875501.09 / 10875501.09 );
1.6885 1.6885 355:5 355:5
5.6717 20 6 SYNC_INT
.1325 0 0 INIT_PERCAP 1.6091
12 NONE ; YM_FORMULA ( #YM_HEGMOSOPCT ); TEASER
11 "MI -1-2/ 6 MONTH LIBOR -360-24- 0"
6.7644 ( 138437562.79 / 138437562.79 );
1.6885 1.6885 356:4 356:4
5.5624 21 6 SYNC_INT
.7644 0 0 INIT_PERCAP 1.6724
24 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT ); TEASER
12 "MI -1-2/ 6 MONTH LIBOR -360-30- 0"
6.2161 ( 680944.26 / 680944.26 );
1.6885 1.6885 355:5 355:5

4.7161 20 6 SYNC_INT

.2161 0 0

30 NONE : YM_FORMULA ( #YM_HE6MOBOPCT ); TEASER
13 "MI -1-2/ 6 MONTH LIBOR -360-36- 0"
6.7880 ( 4314191.93 / 4314191.93 );
1.6885 1.6885 355:5 355:5
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360 NO_CHECK
12.8180
ORIG_GROSSRATE
60 GROUP "2A2"

- wL
21002641.14
360 NO_CHECK

12.3053

ORIG_GROSSRATE

24 GROUP '"2A2"

WL
5099120.25
360 NO_CHECK
12.8026
ORIG_GROSSRATE
60 GROUP "2A2"

WL
221559.00
360 NO_CHECK
11.9900
ORIG_GROSSRATE
60 GROUP "2A2"

WL
47205554.67
360 NO_CHECK

13.9397
ORIG_GROSSRATE
GROUP "2A2"
WL
137128.22
360 NO_CHECK
12.8990
ORIG_GROSSRATE
GROUP "2A2"

wL
10875501.09
360 NO_CHECK
14.0598
ORIG_GROSSRATE
GROUP "2A2"

WL
138437562.79
360 NO_CHECK
13.6495
ORIG_GROSSRATE
GROUP "2A2"

wL
680944.26
360 NO_CHECK
13.2161
ORIG_GROSSRATE
GROUP "2A2"

WL
4314191.93
360 NO_CHECK

ARM LIBOR_6MO
1.2808
6.2563
PREPAY_FLAG YM

00 WAC

ARM LIBOR_6MO
1.0794
6.1466
PREPAY_FLAG YM

00 WAC

ARM LIBOR_6MO
1.2788
6.2451
PREPAY_FLAG YM

00 WAC

ARM LIBOR_6MO
1.5000
4.9900
PREPAY_FLAG YM

00 WAC
ARM LIBOR_6MO

ARM LIBOR_6MO
1.5000
5.8990
PREPAY_FLAG YM

00 WAC

ARM LIBOR_6MO
1.4636
7.1325
PREPAY_FLAG YM

00 WAC
ARM LIBOR_6MO
1.4425
6.7644
PREPAY_FLAG YM
00 WAC
ARM LIBOR_6MO
1.5000
6.2161
PREPAY_FLAG YM
00 WAC

ARM LIBOR_6MO




FOR

.7880

mabs0O4hl
5.7716 20 6 SYNC_INT
0 1.7431

0 INIT_PERCAP
36 NONE ; YM_FORMULA ( #YM_HE6MOBOPCT ); TEASER

14 "MI -1-2/ 6 MONTH LIBOR -360-60- 0"
6.9021 ( 736388.17 /- 736388.17 3;
1.6885 1.6885 355:5 355:5
5.4576 20 6 SYNC_INT
.9021 0 0

60 NONE ; YM_FORMULA ( #YM_HEGMOBOPCT ); TEASER

15 "MI -1-3/ 6 MONTH LIBOR I0-360- 0-36"
5.5505 ( 935400.00 / 935400.00 );
1.6885 1.6885 357:3 357:3
5.0000 34 6 SYNC_INT
.5505 0 0 INIT_PERCAP 3.0000
AMORT NONE FOR
16 "™MI -1-3/ 6 MONTH LIBOR IO-360-24-36"
5.7410 ( 858159.22 / 858159.22 );
1.6885 1.6885 357:3 357:3
5.0666 34 6 SYNC_INT
.7410 0 0 INIT_PERCAP 2.6670

AMORT NONE FOR
24 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT ); TEASER

17 "MI -1-3/ 6 MONTH LIBOR I0-360-30-60"
5.8750 ( 224000.00 / 224000.00 );
1.6885 1.6885 355:5 355:5
4.3750 32 6 SYNC_INT
.8750 0 0

AMORT NONE FOR
30 NONE ; YM_FORMULA ( #YM_HEG6MOBOPCT ); TEASER

18 "MI -1-3/ 6 MONTH LIBOR IO-360-36-36"
5.8350 ( 6752323.59 / 6752323.59 );
1.6885 1.6885 358:2 358:2
5.0771 35 6 SYNC_INT
.8350 0 0 INIT_PERCAP 3.0000

AMORT NONE FOR
36 NONE ; YM_FORMULA ( #YM_HEG6MOBOPCT ); TEASER

19 "MI -1-3/ 6 MONTH LIBOR I0O-360-36-60"
6.1878 ( 2787632.97 / 2787632.97 );
1.6885 1.6885 355:5 355:5
5.0338 32 6 SYNC_INT
.1878 0 0 INIT_PERCAP 1.6447

AMORT NONE FOR
36 NONE ; YM_FORMULA ( #YM_HEG6MOSBOPCT ); TEASER

20 "MI -1-3/ 6 MONTH LIBOR -360- 0- O"
6.9054 ( 3820967.85 / 3820967.85 );
1.6885 1.6885 356:4 356:4
5.7039 33 6 SYNC_INT
.9054 0 0 INIT_PERCAP 1.6107
21 "MI -1-3/ 6 MONTH LIBOR -360-12- 0"
6.1478 ( 1016910.42 / 1016910.42 );
1.6885 1.6885 356:4 356:4
5.4137 33 6 SYNC_INT
.1478 0 0 INIT_PERCAP 2.1441

12 NONE ; YM_FORMULA ( #YM_HEGMOS8OPCT ); TEASER

22 “"MI -1-3/ 6 MONTH LIBOR -360-24- 0"
6.4502 ( 671581.27 / 671581.27 );
1.6885 1.6885 357:3 357:3
5.3883 34 6 SYNC_INT
.4502 0 0 INIT_PERCAP 2.6363

Page 30

13.6259
ORIG_GROSSRATE
GROUP "2A2"

wL
736388.17
360 NO_CHECK
13.9021
ORIG_GROSSRATE
GROUP '"2A2"

wL
935400.00
360 NO_CHECK
11.5505
ORIG_GROSSRATE
36 GROUP "2A3"
wL
858159.22
360 NO_CHECK
11.9630
ORIG_GROSSRATE
36 GROUP "2A3"

wL
224000.00
360 NO_CHECK
12.8750
ORIG_GROSSRATE
60 GROUP "2A3"

wL
6752323.59
360 NO_CHECK
11.8350
ORIG_GROSSRATE
36 GROUP "2A3"

WL
2787632.97
360 NO_CHECK
13.0913
ORIG_GROSSRATE
60 GROUP "2A3"

wL
3820967 .85
360 NO_CHECK
13.7407
ORIG_GROSSRATE
GROUP "2A3"

WL
1016910.42
360 NO_CHECK
12.7184
ORIG_GROSSRATE
GROUP "2A3"

WL
671581.27
360 NO_CHECK
12.6926
ORIG_GROSSRATE

1.4190
6.7880
PREPAY_FLAG YM
00

ARM LIBOR_6MO

WAC

PREPAY;FLAG YM
00

ARM LIBOR_6MO
1.0000
5.5505
TEASER
00 WAC

ARM LIBOR_6MO
1.1110

WAC

5.7410
PREPAY_FLAG YM
00 WAC

ARM LIBOR_6MO

PREPAY_FLAG YM
00

ARM LIBOR_6MO
1.0000
5.8350
PREPAY_FLAG YM

00

ARM LIBOR_6MO
1.4518
6.1878
PREPAY_FLAG YM

00

ARM LIBOR_6MO
1.4176
6.9054
TEASER
00 WAC

ARM LIBOR_6MO
1.2853
6.1478
PREPAY_FLAG YM

00
ARM LIBOR_6MO

1.1212
6.4502

WAC

WAC

WAC

WAC



mabs04hl
FOR 24 NONE ; YM_FORMULA ( #YM_HEG6MOB0PCT ); TEASER

M 23 "MI -1-3/ 6 MONTH LIBOR -360-36- 0"
7.1462 ( 32692679.21 / 32692679.21 );
1.6885 1.6885 355:5 355:5
» . 5.9746..-_.22 -6 SYNC_INT
7.1462 0 0 INIT_PERCAP 1.7819
FOR 36 NONE ; YM_FORMULA ( #YM_HEG6MOS8OPCT ):; TEASER
M 24 "MI -1-3/ 6 MONTH LIBOR -360-60- 0"
7.6032 ( 935635.80 / 935635.80 );
1.6885 1.6885 355:5 355:5
6.4173 32 ' 6 SYNC_INT
7.6032 0 0
FOR 60 NONE ; YM_FORMULA ( #YM_HEGMOSOPCT ); TEASER
M 25 "MI -1-5/ 6 MONTH LIBOR IO-360- 0-60"
6.3500 ( 374734.36 / 374734.36 );
1.6885 1.6885 358:2 358:2
5.3500 59 6 SYNC_INT
6.3500 0 0 INIT_PERCAP 5.0000
AMORT NONE FOR
M 26 "MI -1-5/ 6 MONTH LIBOR IO-360-24-60"
5.5958 ( 922450.00 / 922450.00 );
1.6885 1.6885 358:2 358:2
: 5.1537 59 6 SYNC_INT
5.5958 0 0 INIT_PERCAP 5.0000

AMORT NONE FOR
FOR 24 NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT ); TEASER

M 27 "MI -1-5/ 6 MONTH LIBOR IO-360-36-60"
5.9394 ( 4682403.25 / 4682403.25 );
1.6885 1.6885 358:2 358:2
5.2192 59 6 SYNC_INT
5.9394 0 0 INIT_PERCAP 5.0000

AMORT NONE FOR
FOR 36 NONE ; YM_FORMULA ( #YM_HE6MOBOPCT ); TEASER

M 28 "MI -1-5/ 6 MONTH LIBOR -360-36- Q"
5.7550 ( 3247679.96 / 3247679.96 );
1.6885 1.6885 358:2 358:2
5.0339 59 6 SYNC_INT
5.7550 0 0 INIT_PERCAP 5.0000
FOR 36 NONE ; YM_FORMULA ( #YM_HEG6MOS8OPCT ); TEASER
M 29 "MI -1-FXD IO-360- 0-60"
6.1658 ( 666000.00 / 666000.00 );
1.6885 1.6885 356:4 356:4
AMORT NONE FOR
M 30 "MI -1-FXD IO-360-12-60"
6.4900 ( 239504.44 / 239504.44 );
5

1.6885 1.6885 355:5 - 355:

AMORT NONE FOR
FOR 12 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT );

M 31 "MI -1-FXD I0-360-24-60"
5.9022 ( 659000.00 / 659000.00 );
1.6885 1.6885 358:2 358:2

AMORT NONE FOR
FOR 24 NONE ; YM_FORMULA ( #YM_HE6MO8SOPCT );
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GROUP "2A3"

WL
32692679.21
360 NO_CHECK

13.9583 '
ORIG_GROSSRATE
GROUP "2A3"

wL
935635.80
360 NO_CHECK
14.6032 '
ORIG_GROSSRATE
GROUP "2A3"

WL
374734.36
360 NO_CHECK
12,3500
ORIG_GROSSRATE
60 GROUP "2A5"

WL
922450.00
360 NO_CHECK
11.5958
ORIG_GROSSRATE
60 GROUP "2A5"

wL
4682403.25
360 NO_CHECK
11.9394.
ORIG_GROSSRATE
60 GROUP "2A5"

. WL
3247679.96
360 NO_CHECK
11.7550
ORIG_GROSSRATE
GROUP "2A5"

wL
666000.00
360 NO_CHECK

60 GROUP 1
WL
239504.44
360 NO_CHECK

60 GROUP 1

wL
659000.00
360 NO_CHECK

60 GROUP 1

PREPAY_FLAG YM
00 WAC

ARM LIBOR_6MO

1.4060
7.1462
PREPAY_FLAG YM

00 WAC

ARM LIBOR_6MO
1.5000
7.6032
PREPAY_FLAG YM

00 WAC

ARM LIBOR_6MO
1.0000
6.3500
TEASER
00 WAC

ARM LIBOR_6MO
1.0000
5.5958
PREPAY_FLAG YM

00 WAC
ARM LIBOR_6MO
1.0000
5.9394
PREPAY_FLAG YM
00 WAC
ARM LIBOR_6MO
1.0000
5.7550
PREPAY_FLAG YM

00 WAC

00 WAC

" PREPAY_FLAG YM

00 WAC

PREPAY_FLAG YM



mabs04hl

M 32 "™MI -1-FXD I0-360-36-60" wL 00 WAC
6.4508 ( 2966053.57 / 2966053.57 ), 2966053.57
1.6885 1.6885 358:2 358:2 360 NO_CHECK
T e AMORT - NONE FOR 60 GROUP 1 PREPAY.-FLLAG-YM
FOR 36 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
M 33 "MI -1-FXD IO-360-60-60" wL 00 WAC
5.9562 ( 676400.00 / 676400.00 ), 676400.00
1.6885 1.6885 355:5 355: 360 NO_CHECK
AMORT NONE FOR 60 GROUP 1 PREPAY_FLAG YM
FOR 60 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
M 34 "MI -1-FXD -120- 0- Q" wL 00 WAC
6.9450 ( 205488.61 / 205488.61 ), 205488.61
1.6885 1.6885 116:4 116:4 120 NO_CHECK
GROUP 1
M 35 "MI -1-FXD -120-36- Q" WL 00 WAC
6.6778 ( 250410.31 / 250410.31 ); 250410.31
1.6885 1.6885 116:4 116:4 120 NO_CHECK
GROUP 1 PREPAY_FLAG YM
FOR 36 NONE ; YM_FORMULA ( #YM_HE6M08OPCT )
M 36 "MI -1-FXD -120-60- Q" WL 00 WAC
6.9788 ( 209854.81 / 209854.81 ); 209854.81
1.6885 1.6885 114:6 114:6 120 NO_CHECK
GROUP 1 PREPAY_FLAG YM
FOR 60 NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT );
M 37 "MI -1-FXp -180- 0- Q" wL 00 WAC
7.7965 ( 1645223.34 / 1645223.34 ), 1645223.34
1.6885 1.6885 175:5 175:5 180 NO_CHECK
GROUP 1
M 38 "MI -1-FXD -180-12- Q" WL 00 WAC
6.6171 ( 745317.48 / 745317.48 ); 745317.48
1.6885 1.6885 175:5 175:5 180 NO_CHECK
GROUP 1 PREPAY_FLAG YM
FOR 12 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT );
M 39 "MI -1-FXD -180-24- Q" WL 00 WAC
6.5000 ( 73665.42 / 73665.42 ), 73665.42
1.6885 1.6885 175:5 175: 180 NO_CHECK
GROUP 1 PREPAY_FLAG YM
FOR 24 NONE ; YM_FORMULA ( #YM_HEGMOSOPCT );
M 40 "MI -1-FXD -180-36- 0" wL 00 WAC
6.8011 ( 4154609.14 / 4154609.14 ); 4154609.14
1.6885 1.6885 176:4 176:4 180 NO_CHECK
GROUP 1 PREPAY_FLAG YM
FOR 36 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT );
M 41 "MI -1-FXD -180-60- 0" wL 00 WAC
7.1221 ( 2248661.57 / 2248661.57 ); 2248661.57
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1
FOR 60
M
1
M
1
FOR 12
M
1
FOR 24
M
1
FOR 36
M
1
FOR 60
M
1
M
1
FOR 12
M
1
FOR 60
M
1

mabs04hl

.6885 1.6885 174:6 174:6
NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT );

42 "MI -1-FXD -240- 0- 0"
6.5844 ( 579774.66 / 579774.66 ),
.6885 1.6885 236:4 236:4

43 "MI -1-FXD -240-12- Q"
6.5358 ( 515039.99 / 515039.99 ),
.6885 1.6885 235:5 235:5
NONE ; YM_FORMULA ( #YM_HEGMOSQPCT );

44 "MI -1-FXD -240-24- 0"
7.8273 ( 174596.44 / 174596.44 );
.6885 1.6885 235:5 235:5

NONE ; YM_FORMULA ( #YM_HE6MO8SOPCT );

45 "MI -1-FXD -240-36- 0"
6.6723 ( 2898534.74 / 2898534 74 )
. 6885 1.6885 236:4

NONE ; YM_FORMULA ( #YM_HE6MOBOPCT );

46 "MI -1-FXD -240-60- 0"
7.4160 ( 1814881.10 / 1814881. 10 ),
.6885 1.6885 235:5 235
NONE ; YM_FORMULA ( #YM_HE6MOBOPCT );
47 "MI -1-FXD -300- 0- 0"
6.4805 ( 304217.28 /- 304217.28 );
.6885 1.6885 296:4 296:4
48 "MI -1-FXD -300-12- Q"
6.2500 ( 218456.77 / 218456. 77 ),
.6885 1.6885 295:5 295
NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
49 "MI -1-FXD -300-60- Q"
6.9821 ( 232536 77 / 232536.77 );
.6885 1.688 295:5 295:5

NONE ; YM_FORMULA ( #YM_HE6MO8OPCT );

50 "MI -1-FXD -360- 0- 0"
7.3006 ( 14484588.84 / 14484588.84 );
.6885 1.6885 355:5 355:5
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"~ 180 NO_CHECK

GROUP 1

- WL..-.
579774 66
240 NO_CHECK

GROUP 1
WL
515039.99
240 NO_CHECK

GROUP 1
WL
174596.44
240 NO_CHECK
GROUP 1
WL

2898534.74
240 NO_CHECK

GROUP 1

WL
1814881.10
240 NO_CHECK

GROUP 1

WL
304217.28
300 NO_CHECK

GROUP 1
wL
218456.77
300 NO_CHECK

GROUP 1

WL
232536.77
300 NO_CHECK

GROUP 1

WL
14484588.84
360 NO_CHECK

PREPAY_FLAG YM

00 WAC

00 WAC

PREPAY_FLAG YM

00 WAC

PREPAY_FLAG YM

00 WAC

PREPAY_FLAG YM

00 WAC

PREPAY_FLAG YM

00 WAC

00 WAC

PREPAY_FLAG YM

00 WAC

PREPAY_FLAG YM

00 WAC



M

FOR

FOR

FOR

FOR

FOR

FOR

FOR

FOR

mabs04hl

51  "MI -1-FXD -360- 6- 0"
7.9990 ( 159432.19 / 159432.19 );
1.6885 1.6885 353:7  353:7

6 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
52

1.6885

"MI -1-FXD -360-12- Q"
15050473.18 /
1.6885

6.7539 (

355:5 355:5

12 NONE ; YM_FORMULA ( #YM_HEG6MOBOPCT );
53 "MI -1-FXD -360-24- Q"
7.0343 ( . 3805500.23 / 3805500.23 );
1.6885 1.6885 356:4 356:4
24 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
54 "MI -1-FXD -360-30- 0"
7.4900 ( 112574.57 / 112574.57 ),
1.6885 1.6885 355:5 355:
30 NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT );
55 "MI -1-FXD -360-36- Q"
6.5415 ( 81136926.80 / 81136926.80 );
1.6885 1.6885 356:4 356:4
36 NONE ; YM_FORMULA ( #YM_HEBMOSOPCT );
56 "MI -1-FXD -360-42- Q"
8.3750 ( 151520.97 / 151520.97 )
1.6885 1.6885 355:5 355:
42 NONE ; YM_FORMULA ( #YM_HE6MOS8OPCT );
57 "MI -1-FXD -360-48- 0"
7.3039 ( 725193.67 / 725193.67 )
1.6885 1.6885 354:6 354:6
48 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
58 "MI -1-FXD -360-60- 0"
7.1512 ( 23658427 .34 / 23658427.34 );
1.6885 1.6885 355:5 355:5
60 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
59 "No MI-1-2/ 6 MONTH LIBOR IO-360- 0-24"
6.7467 ( 1533550.00 / 1533550.00 );
0.5385 0.5385 358:2 358:2
5.8152 23 6 SYNC_INT
.7467 ' 0 0 INIT_PERCAP
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15050473.18 );

GROUP 1
wL
159432.19
360 NO_CHECK

GROUP 1

WL
15050473.18
360 NO_CHECK

GROUP 1

WL
3805500.23
360 NO_CHECK

GROUP 1

wL
112574.57

360 NO_CHECK
GROUP 1

wL
81136926.80
360 NO_CHECK
GROUP 1

WL

151520.97
360 NO_CHECK

GROUP 1

WL
725193.67

00 WAC

PREPAY_FLAG

00 WAC

PREPAY_FLAG

00 WAC

PREPAY_FLAG

00 WAC

PREPAY_FLAG

00 WAC

PREPAY_FLAG

00 WAC

PREPAY_FLAG

00 WAC

360 NO_CHECK

GROUP 1

WL
23658427.34
360 NO_CHECK

GROUP 1

WL
1533550.00
360 NO_CHECK

12.7467
3.0000 ORIG_GROSSRATE

PREPAY_FLAG

00 WAC

PREPAY_FLAG

00 WAC

YM

M

YM

YM

YM

YM

YM

YM

ARM LIBOR_6MO

1.0000
6.7467



FOR
M

FOR

FOR

.6570

mabs04hl

AMORT NONE FOR 24 GROUP "2A2"

60 "No MI-1-2/ 6 MONTH LIBOR IO-360-12-24" WL
7.0837 ( 1226281.13 / 1226281.13 ); 1226281.13
0.5385 0.5385 358:2 358:2 360 NO_CHECK
6.1498 23 6 SYNC_INT 13.0837
.0837 0 0 INIT_PERCAP 3.0000 ORIG_GROSSRATE

AMORT NONE FOR 24 GROUP "2A2"

12 NONE ; YM_FORMULA ( #YM_HEGMOS8OPCT ); TEASER

61 "NO MI-1-2/ 6 MONTH LIBOR IO-360-24-24" WL
6.6570 ( 11460176.39 / 11460176.39 ); 11460176.39
0.5385 0.5385 357:3 357:3 360 NO_CHECK

5.6136 22 6 SYNC_INT 12.8347
0 0 INIT_PERCAP 2.7335 ORIG_GROSSRATE

AMORT NONE FOR 24 GROUP "2A2"

24 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT ); TEASER

62 "No MI-1-2/ 6 MONTH LIBOR IO-360-24-60" wL
5.9778 ( 1888928.91 / 1888928.91 ); 1888928.91
0.5385 0.5385 355:5 355:5 360 NO_CHECK
4.5903 20 6 SYNC_INT 12.9778
.9778 0 0 ORIG_GROSSRATE

AMORT NONE FOR 60 GROUP "2A2"

24 NONE ; YM_FORMULA ( #YM_HE6MOS8OPCT ); TEASER

63 "No MI-1-2/ 6 MONTH LIBOR -360- 0- 0" wL
7.6783 ( 34551645.76 / 34551645.76 ); 34551645.76
0.5385 0.5385 355:5 355:5 360 NO_CHECK
5.6659 20 6 SYNC_INT 14.6354
.6783 0 0 INIT_PERCAP 1.5316 ORIG_GROSSRATE
GROUP "2A2"
64 "No MI-1-2/ 6 MONTH LIBOR -360- 6- 0" WL
7.2500 ( 50798.65 / 50798.65 ); 50798.65
0.5385 0.5385 355:5 355:5 360 NO_CHECK
5.7500 20 6 SYNC_INT 14.2500
.2500 0 0 ORIG_GROSSRATE
GROUP "2A2"
6 NONE ; YM_FORMULA ( #YM_HE6MOBOPCT ); TEASER
65 "No MI-1-2/ 6 MONTH LIBOR -360-12- 0" WL
7.2820 ( 5095099.19 / 5095099.19 ); 5095099.19
0.5385 0.5385 354:6 354:6 360 NO_CHECK
5.5824 19 6 SYNC_INT 14.2390
.2820 0 0 INIT_PERCAP 1.5645 ORIG_GROSSRATE
GROUP "2A2"
12 NONE ; YM_FORMULA ( #YM_HE6MOBOPCT ); TEASER
66 "No MI-1-2/ 6 MONTH LIBOR -360-24- 0" wL
7.4062 ( 73396214.80 / 73396214.80 ); 73396214.80
0.5385 0.5385 355:5 355:5 360 NO_CHECK
5.8222 20 6 SYNC_INT 14.2844
.4062 0 0 INIT_PERCAP 1.6828 ORIG_GROSSRATE
GROUP '"2A2"
24 NONE ; YM_FORMULA ( #YM_HEGMOSOPCT ); TEASER
67 "No MI-1-2/ 6 MONTH LIBOR -360-36- 0" wL
6.9780 ( 1633741.48 / 1633741.48 ); 1633741.48
0.5385 0.5385 354:6 354:6 360 NO_CHECK
6.1967 19 6 SYNC_INT 13.6491
.9780 0 0 INIT_PERCAP 1.9933 ORIG_GROSSRATE
GROUP '"2A2"
36 NONE ; YM_FORMULA ( #YM_HE6MO80OPCT ); TEASER
68 "No MI-1-2/ 6 MONTH LIBOR -360-60- 0" wL
7.5565 ( 684494.39 / 684494.39 ); 684494.39
0.5385 0.5385 355:5 355:5 360 NO_CHECK
6.1495 20 6 SYNC_INT 14.5565
.5565 0 0 ORIG_GROSSRATE
GROUP ''2A2"
60 NONE ; YM_FORMULA ( #YM_HEG6MOBOPCT ); TEASER
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TEASER
00 WAC

ARM LIBOR_6MO-
1.0000
» 7.0837

PREPAY_FLAG YM

00

ARM LIBOR_6MO
1.0888

WAC

6.6570
PREPAY_FLAG YM
00 WAC

ARM LIBOR_6MO
1.5000
5.9778
PREPAY_FLAG YM

00

ARM LIBOR_6MO
1.4786
7.6783
TEASER
00 WAC

ARM LIBOR_6MO

WAC

00

ARM LIBOR_6MO
1.4785
7.2820
PREPAY_FLAG YM

00

ARM LIBOR_.6MO
1.4391
7.4062
PREPAY_FLAG YM

00

ARM LIBOR..6MO
1.3356
6.9780
PREPAY_FLAG YM

00

ARM LIBOR_6MO
1.5000
7.5565
PREPAY_FLAG YM

WAC

WAC

WAC

WAC



FOR
M

mabs04hl

69 "NOo MI-1-3/ 6 MONTH LIBOR IO-360-24-36" wL
6.7000 ( 305600.00 / 305600.00 ); 305600.00
0.5385 0.5385 358:2 358:2 360 NO_CHECK
5.7000 35 6 SYNC_INT 12.7000
.7000 0 0 INIT_PERCAP 3.0000 ORIG_GROSSRATE

AMORT NONE FOR
24 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT ); TEASER

70 "No MI-1-3/ 6 MONTH LIBOR IO-360-36-36" WL
6.3067 ( 2882633.60 / 2882633.60 ); 2882633.60
0.5385 0.5385 358:2 358:2 360 NO_CHECK
5.5039 35 6 SYNC_INT 12,3067
.3067 0 0 INIT_PERCAP 3.0000 ORIG_GROSSRATE

AMORT NONE FOR 36 GROUP "2A3"

36 NONE ; YM_FORMULA ( #YM_HE6MO80OPCT ); TEASER

71 "NO MI-1-3/ 6 MONTH LIBOR IO-360-36-60" WL
5.2639 ( 821560.00 / 821560.00 ); 821560.00
0.5385 0.5385 355:5 355:5 360 NO_CHECK
3.8866 32 6 SYNC_INT 12.2639
.2639 0 0 ORIG_GROSSRATE
AMORT NONE FOR 60 GROUP "2A3"
36 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT ); TEASER
72 "No MI-1-3/ 6 MONTH LIBOR -360- 0- 0" wL
8.9659 ( 646740.84 / 646740.84 ); 646740.84
0.5385 0.5385 354:6 354:6 360 NO_CHECK
7.7667 31 6 SYNC_INT 15.7809
.9659 0 0 INIT_PERCAP 1.7775 ORIG_GROSSRATE
GROUP "2A3"
73 "No MI-1-3/ 6 MONTH LIBOR -360-24- 0" wL
5.7500 ( 480084.30 / 480084.30 ); 480084.30
0.5385 0.5385 357:3 357:3 360 NO_CHECK
5.0000 34 6 SYNC_INT 11.7500
.7500 0 0 INIT_PERCAP 3.0000 ORIG_GROSSRATE
GROUP "'2A3"
24 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT ); TEASER
74 "No MI-1-3/ 6 MONTH LIBOR -360-36- 0" wL
7.4798 ( 19159350.75 / 19159350.75 ); 19159350.75
0.5385 0.5385 354:6 354:6 360 NO_CHECK
6.2390 31 6 SYNC_INT 14.4578
.4798 0 0 INIT_PERCAP 1.5487 ORIG_GROSSRATE
_ GROUP "2A3"
36 NONE ; YM_FORMULA ( #YM_HE6MO8S8OPCT ); TEASER
75 "No MI-1-3/ 6 MONTH LIBOR -360-48- 0" wL
6.8900 ( 126461.92 / 126461.92 ); 126461.92
0.5385 0.5385 355:5 355:5 360 NO_CHECK
5.3900 32 6 SYNC_INT 13.8900
.8900 0 0 ORIG_GROSSRATE
GROUP "2A3"
48 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT ); TEASER
76 "No MI-1-3/ 6 MONTH LIBOR -360-60- 0" wL
7.4038 ( 245431.09 / 245431.09 ); 245431.09
0.5385 0.5385 355:5 355:5 360 NO_CHECK
6.0680 32 6 SYNC_INT 14.4038
.4038 0 0 ORIG_GROSSRATE
GROUP "2A3"
60 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT ); TEASER
77 "No MI-1-5/ 6 MONTH LIBOR IO-360-36-60" WL
5.7555 ( 1861500.01 / 1861500.01 ); 1861500.01
0.5385 0.5385 358:2 358:2 360 NO_CHECK
5.2271 59 6 SYNC_INT 11.7555
.7555 0 0 INIT_PERCAP 5.0000 ORIG_GROSSRATE

AMORT NONE FOR 60 GROUP '"'2A5"
36 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT ); TEASER
78 "No MI-1-5/ 6 MONTH LIBOR -360-36- 0"

Page 36

WL

36 GROUP "ZA3™--

00
ARM LIBOR_6MO

WAC

00

ARM LIBOR_6MO
1.0000
6.3067
PREPAY_FLAG YM

00
ARM LIBOR_6MO
1.5000
5.2639
PREPAY_FLAG YM

00

WAC

WAC

WAC

ARM LIBOR_6MO
1.4075
8.9659
TEASER
00 WAC

ARM LIBOR_6MO
1.0000
5.7500

PREPAY_FLAG YM

00

ARM LIBOR_6MO
1.4838
7.4798
PREPAY_FLAG YM

00
ARM LIBOR_6MO
1.5000
6.8900
PREPAY_FLAG YM

00

WAC

- WAC

WAC

ARM LIBOR_6MO
1.5000
7.4038
PREPAY_FLAG YM

00

ARM LIBOR_6MO
1.0000
5.7555
PREPAY_FLAG YM

00

WAC

WAC




mabs04hl

6.8657 ( 767470.23 / 767470.23 ); 767470.23
0.5385 0.5385 358:2 358:2 360 NO_CHECK ARM LIBOR_6MO
5.8159 59 6 SYNC_INT 12.8657 1.0000
6.8657 0 0 INIT_PERCAP 5.0000 ORIG_GROSSRATE 6.8657

GROUP "2A5" PREPAY_FLAG YM
'FOR 36 NONE ; YM_FORMULA ( #YM_HEG6MOBOPCT ); TEASER "~ -

M 79 "No MI-1-FXD I0-360- 0-60" wL 00 WAC
6.4750 ( 238000.00 / 238000.00 ), 238000.00
0.5385 0.5385 358:2 358:2 360 NO_CHECK
AMORT NONE FOR 60 GROUP 1
M 80 "No MI-1-FXD I0-360-36-60" wL 00 WAC
6.0531 ( 1081200.00 / 1081200.00 ); 1081200.00
0.5385 0.5385 356:4 356:4 360 NO_CHECK
AMORT NONE FOR 60 GROUP 1 PREPAY_FLAG YM
FOR 36 NONE ; YM_FORMULA ( #YM HE6M080PCT )
M 81 "No MI-1-FXD -120- Q- Q" WL 00 WAC
7.0000 ( 58207.39 / 58207. 39 ), 58207.39
0.5385 0.5385 115:5 115 120 NO_CHECK
GROUP 1
M 82 "No MI-1-FXD -120-36- 0" wL 00 WAC
7.3750 ( 76275.97 / 76275.97 ), 76275.97
0.5385 0.5385 114:6 114:6 120 NO_CHECK
GROUP 1 PREPAY_FLAG YM
FOR 36 NONE ; YM_FORMULA ( #YM_HE6MOBOPCT );
M 83 "No MI-1-FXD -120-60- Q" wL 00 WAC
7.0090 ( 79934.63 / 79934.63 ), 79934.63
0.5385 0.5385 115:5 115:5 120 NO_CHECK
GROUP 1 PREPAY_FLAG YM
FOR 60 NONE ; YM_FORMULA ( #YM_HEGMOSOPCT );
M 84 "No MI-1-FXD -180- 0- Q" wL 00 WAC
7.7124 ( 448047.40 / 448047.40 ); 448047.40
0.5385 0.5385 176:4 176:4 180 NO_CHECK
GROUP 1
M 85 "No MI-1-FXD -180-12- O" WL 00 WAC
6.7500 ( 122607.33 / 122607.33 ), 122607.33
0.5385 0.5385 175:5 175: 180 NO_CHECK
GROUP 1 PREPAY_FLAG YM
FOR 12 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
M 86 "No MI-1-FXD -180-24- Q" wL 00 WAC
7.4956 ( 290610.28 / 290610.28 ); 290610.28
0.5385 0.5385 175:5 175:5 180 NO_CHECK
GROUP 1 PREPAY_FLAG YM
FOR 24 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
87 "No MI-1-FXD -180-36- 0" wL 00 WAC
6.7720 ( 2271484.90 / 2271484.90 ); 2271484.90
0.5385 0.5385 176:4 176:4 180 NO_CHECK
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FOR 36
M

FOR 48

FOR 12
M

.5385 0.5385

.5385 0.5385

.5385

mabs04hl

NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT );

88 "No MI-1-FXD -180-48- 0"
7.4900 ( 59979.84 / 59979.84 );
.5385 0.5385 o - - 17715 172:8

NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT ):

89 "No MI-1-FXD -180-60- Q"
7.4142 ( 363276.67 / 363276. 67 )
174:6 174

NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
90 "No MI-1-FXD -240- 0- Q"

7.7728 ( 337928.18 / 337928.18 ),
.5385 0.5385 235:5 235:

91 "No MI-1-FXD -240-12- Q"
6.0351 ( 531401.22 / 531401.22 );
.5385 0.5385 235:5 235:5

NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );

92 "NOo MI-1-FXD -240-24- 0"
6.4333 ( 410415.57 / 410415.57 );
.5385 0.5385 235:5 235:5

NONE ; YM_FORMULA ( #YM_HEGMOBOPCT );

93 "NO MI-1-FXD -240-36- Q"
6.1340 ( 1494981.84 / 1494981. 84 ),
234:6 234

NONE ; YM_FORMULA ( #YM_HEGMOSOPCT );

94 "No MI-1-FXD -240-60- Q"
6.5755 ( 294447.90 / 294447.90 );
.5385 0.5385 235:5 235:5

NONE ; YM_FORMULA ( #YM_HEGMO8OPCT );

95 "No MI-1-FXD -300-12- 0"
5.7500 ( 206812.63 / 206812.63 ),
.5385 0.5385 295:5 295:

NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT );

926 "No MI-1-FXD -360- 0- 0"
7.9482 ( 3164716.96 / 3164716. 96 ),
0.5385 "354:6 354
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GROUP 1

wL
58979.84
180 NO_CHECK

GROUP 1

wL
363276.67
180 NO_CHECK
GROUP 1
WL
337928.18
240 NO_CHECK
GROUP 1
WL
531401.22
240 NO_CHECK
GROUP 1

wL
410415.57
240 NO_CHECK

GROUP 1
WL

1494981.84
240 NO_CHECK

GROUP 1

WL
294447.90
240 NO_CHECK

GROUP 1

WL
206812.63
300 NO_CHECK

GROUP 1

WL
3164716.96
360 NO_CHECK

PREPAY_FLAG YM
00 WAC

PREPAY_FLAG YM

00 WAC

PREPAY_FLAG YM
00 WAC

00 WAC

PREPAY_FLAG YM
00 WAC

PREPAY_FLAG YM
00 WAC

PREPAY_FLAG YM
00 WAC

PREPAY_FLAG YM
00 WAC

PREPAY_FLAG YM
00  WAC



mabs04hl

M 97 "No MI-1-FXD -360-12- Q"
6.8272 ( 4715980.50 / 4715980. 50 ),
0.5385 0.5385 354:6 354

FOR 12 NONE ; YM_FORMULA ( #YM_ HE6M080PCT )

M 98 "No MI-1-FXD -360-24-
6.6586 ( 1623993.44 / 1623993.44 );
'0.5385 0.5385 356:4 356:4

FOR 24 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
M 99 "No MI-1-FXD -360-36- Q"

6.8073 ( 19157685.90 / 19157685.90 ),

0.5385 0.5385 355:5 355:

FOR 36 NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT );

M 100 "No MI-1-FXD -360-48- O"
8.2022 ( 215042.69 / 215042.69 );
0.5385 0.5385 : 355:5 355:5

FOR 48 NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT );

M 101  "No MI-1-FXD -360-60- 0"
7.3271 ( 6942206.02 / 6942206.02 );
0.5385 0.5385 355:5 355:5

FOR 60 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT );

M 102 "No MI-2-15YR BALLOON -180- 0- 0"
9.7022 ( 405748.15 / 405748.15 );
0.5385 0.5385 358:2 358:2
BALLOON SCHED_BOTH 180
M 103 "No MI-2-15YR BALLOON -180-12- O"
10.4900 ( 65843.27 / 65843.27 ),
0.5385 0.5385 357:3 357:3
BALLOON SCHED_BOTH 180
YM FOR 12 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT );
M 104  "No MI-2-15YR BALLOON -180-24- 0"
10.2168 ( 2860813.72 / 2860813.72 ),
0.5385 0.5385 358:2 358:2
BALLOON SCHED_BOTH 180
YM FOR 24 NONE ; YM_FORMULA ( #YM_HE6MO8OPCT );
M 105 "No MI-2-15YR BALLOON -180-36- 0"
9.8693 ( 958451.37 / 958451.37 );
0.5385 0.5385 358:2 358:2
BALLOON SCHED_BOTH 180

YM FOR 36 NONE ; YM_FORMULA ( #YM_HEGMO8SOPCT );
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GROUP 1
WL
4715980.50
360 NO_CHECK
GROUP 1
wL

1623993.44
360 NO_CHECK

GROUP 1

WL
19157685.90
360 NO_CHECK

GROUP 1

WL
215042.69
360 NO_CHECK

GROUP 1

WL
6942206.02
360 NO_CHECK

GROUP 1

WL
405748.15
360 NO_CHECK

GROUP 1
wL
65843.27
360 NO_CHECK

GROUP 1

WL
2860813.72
360 NO_CHECK

GROUP 1

WL
958451.37
360 NO_CHECK

GROUP 1

00 WAC

PREPAY_FLAG YM
00 WAC

PREPAY_FLAG YM
00 WAC

PREPAY_FLAG YM

00 WAC

PREPAY_FLAG YM
00 WAC

PREPAY_FLAG YM
00 WAC

00 WAC

PREPAY_FLAG
00 WAC

PREPAY_FLAG

00 WAC

PREPAY_FLAG



M

7

FOR
M

FOR
M

FOR
M

FOR

FOR
M

FOR
M

FOR
M

mabs04hl

106 "No MI-2-2/ 6 MONTH LIBOR -360-24- Q"
7.4900 ( 28619.69 / 28619.69 )
0.5385 0.5385 354:6 354:6
4.9500 19 6 SYNC_INT
4900 0 0

24 NONE ; YM_FORMULA ( #YM_HE6MO80OPCT ); TEASER

107  "No MI-2-FXD -180-24- 0"
9.3753 ( 196269.89 / 196269.89 );
0.5385 0.5385 175:5 175:5

24 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );

108 "No MI-2-FXD -180-36- Q"
8.8500 ( 44213.89 / 44213.89 );
0.5385 0.5385 176:4 176:4

36 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );

109 "NO MI-2-FXD -240- O-
10.0000 ( 26741.47 / 26741.47 ),
0.5385 0.5385 234:6 234:6
110 "No MI-2-FXD -240-12- 0"
10.1608 ( 235283.59 / 235283.59 );
0.5385 0.5385 236:4 236:4

12 NONE ; YM_FORMULA‘( #YM_HEBMOSOPCT );

111  "No MI-2-FXD -240-24- Q"
9.8016 ( 1359077.67 / 1359077.67 ),
0.5385 0.5385 235:5 235:5

24 NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT );

112 "No MI-2-FXD -240-36- 0"
9.1249 ( 1064349.88 / 1064349.88 ),
0.5385 0.5385 235:5 235:5

36 NONE ; YM_FORMULA ( #YM_HEG6MOSOPCT );

113  "No MI-2-FXD -360-12- Q"
10.4500 ( 88515.61 / 88515.61 );
0.5385 0.5385 356:4 356:4

12 NONE ; YM_FORMULA ( #YM_HEG6MO8OPCT );

114  "No MI-2-FXD -360-24- 0"
9.6207 ( 2368826.60 / 2368826.60 );
0.5385 0.5385 356:4 356:4

24 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT );
115 "No MI-2-FXD -360-36- O"
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wL
28619.69
360 NO_CHECK

14.4900
ORIG_GROSSRATE

GROUP '"2A2"

WL
196269.89
180 NO_CHECK

GROUP 1

WL
44213.89

180 NO_CHECK

GROUP 1

WL
26741.47
240 NO_CHECK

GROUP 1
WL
235283.59
240 NO_CHECK

GROUP 1

WL
1359077.67
240 NO_CHECK

GROUP 1

WL
1064349.88
240 NO_CHECK

GROUP 1

WL
88515.61
360 NO_CHECK
GROUP 1
WL
2368826.60
360 NO_CHECK
GROUP 1

WL

00 WAC
ARM LIBOR_GMO
1.5000
7.4900
PREPAYFLAG YM

00 WAC

PREPAY_FLAG YM
00 WAC

PREPAY_FLAG YM

00 WAC

00 WAC

PREPAY_FLAG YM
00 WAC

PREPAY_FLAG YM
00  WAC

PREPAY_FLAG YM

00 WAC

PREPAY_FLAG YM

00  WwAC

PREPAY_FLAG YM

00 WAC



mabs04hl

9.2499 ( 1691496.44 / 1691496.44 ); 1691496.44
0.5385 0.5385 355:5 355:5 360 NO_CHECK

GROUP 1 PREPAY_FLAG YM
FOR 36 NONE ; YM_FORMULA ( #YM_HE6MOSOPCT ) ; C

Page 41



50 % PPC FRM / 150% PPC ARM

Period

::acooo\lc»m::.mm_\o

- A A a2
DO W N

17

A1 Balance

284,834,000.00

274,465,371.86
264,431,873.54
254,718,428.67
245312,037.24
236,194,630.03
227,353,060.06
218,778,876.45
210,494,749.20

202,526,336.95 .

194,860,450.95
187,487,499.32
180,395,311.37
173,572,233.25
167,007,105.82
160,689,243.63
154,608,414.67
148,754,821.06
143,119,080.51
137,692,571.49
132,472,415.46
127,453,301.34
122,612,737 .61
117,947,463.69
113,450,744.97
109,115,895.45
104,939,445.79
100,916,654.52
97,036,556.04
93,292,766.15
89,679,720.20
86,192,854.43
82,829,561.32
79,584,919.72
76,450,988.19
73,422,254.63
70,495,320.86
70,495,320.86
70,495,320.86
70,495,320.86
70,495,320.86
70,495,320.86
70,485,320.86
70,495,320.86
70,217,121.89



45
46
47
48

49. .

50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
86
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
80
9
92
83

68,687,768.31
67,206,220.74
85,770,643.04
64,379,211.87

-~ 63,030,328.13

61,722,421.38
60,453,787.25
59,222,920.37
58,028,412.37
56,868,854.56
55,742,973.30
54,649,176.05
53,586,055.48
562,552,865.37
51,547,472.74
50,569,943.48
49,619,254.24
48,694 423.49
47,794,509.74
46,918,609.85
46,065,883.71
45,235474.77
44,426,576.69
43,638,433.47
42,870,308.03
42,121,495.96
41,391,321.23
40,679,135.06
39,984,314.73
39,306,262.51
38,644,404 .53
37,998,180.13
37,367,080.23
36,750,597.08
36,148,223.04
35,559,499.80
34,983,977.57
34,421,224.34
33,870,825.10

33,332,381.16 -

32,805,509.43
32,289,841.83
31,785,024.61
31,290,717.80
30,806,594.60
30,332,340.84
29,867,654.50
29,412,245.14
28,965,833.47



94
95
%
97
98
99
100
101
102
103
104
105
106
107

28,528,150.85
28,098,938.90
27,677,948.04
27,264,942.06
26,859,687 .82
26,461,964.78
26,071,559.72
25,688,267.33
25,311,889.96
24,942,237.25
24,579,125.85
24,222,379.14
23,871,826.94

0.00



LIBOR =20

Period

—NLO(JD\IO')(D#(»)N—\O

0

12
13
14
15
16
17
18
19
20
2
22
2
24
25
26
27
28
29
30
A
32
33
34
35
36
37
38
38
40

Date

9/29/2004
10/25/2004
11/25/2004
12/25/2004
1/25/2006

. 2/25/2005

3/25/2005
4/25/2005
§/25/2005
6/25/2005
7/25/2005
8/25/2005
9/25/2005
10/25/2005
11/25/2005
12/25/2005
1125/2006
2/25/2006
3/25/2006
4/25/2006
5/25/2006
6/25/2006
712512006
8/25/2006
9/25/2006

 10/25/2008

1112512006
12/25/2006
1/25/2007
2/25/2007
3/25/2007
41252007
5/25/2007
6/25/2007
7/25/2007
8/25/2007
9/25/2007
10/25/2007
11/25/2007
12/25/2007
1/25/2008

50 % PPC
FRM/ 150%
PPC ARM

Sr
NWC

Mez
NWC

w/ CAP  w/ CAP

10.18
10.02
10.05
10.02
10.02
10.11
10.01
10.01
997
9.93
9.95
9.94
9.96
9.93
895
9.92
9.91
998
9.90
973
9.40
9.31
9.28
9.27
9.26
818
8.06
8.03
9.01
8.96
8.93
913
9.16
9.29
9.10
9.07
8.15
8.1
9.41
9.28

943
9.27 -

9.30
9.27
9.27
9.36
9.26
9.26
9.22
9.24
9.20
9.19
9.21
9.18
9.20
947
9.16
9.23
9.15
8.98
8.65
8.56
853
8.52
8.51
843
9.46
9.37
932
9.46
9.01

918

9.20
9.22
9.08
8.96
893
8.99
7.61
7.36




41
a2
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61

62

63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
- 89

2/25/2008
3/25/2008
4/25/2008
5/25/2008

6/25/2008

7/25/2008
8/25/2008
9/25/2008
10/25/2008
11/25/2008
12/25/2008
1/25/2009
2125/2009
3/25/2009
4/25/2009
5/25/2009
6125/2009
7/25/2009
8/25/2009
9/25/2009
10/25/2009
11/25/2009
12/25/2009
1/25/2010

© 212512010

3/25/2010
4/25/2010
5/25/2010
6/25/2010
712512010
8/25/2010
5/25/2010
10/25/2010
11/25/2010
12/26/2010
112512011
2/25/2011
3/25/2011
4/25/2011
5/25/2011
6/25/2011
7/25/2011
8/25/2011
9/25/2011
10/25/2011
11/25/2011
12/25/2011
1/25/2012
2125(2012

10.34
9.42
9.04
7.81

745

766
7.38
7.34
756
7.31
751
7.23
7.20
7.92
7.13
7.30
7.02
7.22
6.98
6.94
713
6,87
7.06
6.79
6.76
745
6.70
6.89

6.63

6.82
6.57
6.54
6.73
6.48
6.67
6.42
.40
7.05
6.34
6.53
6.29
6.48
6.25
6.22
6.41
6.18
6.36
6.14
6.12

7.33
7.80
7.28
7.61

745

7.66
7.38
7.34
7.56
7.31
7.51
7.23
7.20
7.92
7.13
7.30
7.02
7.22
6.98

6.94°

713
6.87
7.06
6.79
6.76
7.45
6.70
6.89
6.63
6.82
6.57
6.54
6.73
6.48
6.67
6.42
6.40
7.05
6.34
6.53
6.29
6.48
6.25
6.22
6.41
6.18
6.36
6.14
6.12




90
91
92
93
94
95
96
97
98
99

100

101
102
103
104
105
106
107

3/25/2012
4/25/2012
5/25/2012
6/25/2012

71252012

8/25/2012
9/2512012

- 10/25/2012

11/25/2012
12/25/2012
1/25/2013
2/25/2013
3/25/2013
4/25/2013
5/25/2013
6/25/2013
7/25/2013
8/25/2013

6.52
6.08
6.26
6.04
6.22
6.00
5.99
6.17
5.95

-6.14

592
5.91
6.52
5.88
6.06
5.85
6.03
5.83

6.62
6.08
6.26
6.04
822
6.00
599
6.17
595
6.14
5.92
5.91
6.52
5.88
6.06
5.85
6.03
5.83




MABS 04-HE1 Breakeven Stress Run

RaboBank
12 lag
triggers fail
maturity

75% PPC, Fwd LIBOR
Severity:

CDR

Cum. Loss

WAL

75% PPC, Fwd + shock LIBOR
Severity:

CDR

Cum . Loss

WAL

100% PPC, Fwd LIBOR
Severity:

CDR

Cum . Loss

WAL

100% PPC, Fwd + shock LIBOR
Severity:

CDR

Cum . Loss

WAL

135% PPC, Fwd LIBOR
Severity:

CDR

Cum . Loss

WAL

135% PPC, Fwd + shock LIBOR
Severity:

CDR

Cum . Loss

WAL

M10
30%
6.29
6.80%
10.22

30%
1.61
2.05%
22.31

30% .

6.09
521%

15.54

30%
1.94
1.85%
17.48

30%
5.95

.3.84%

11.86

- 30%
1.94
1.85%

17.48

55%
3.40
7.41%
20.90

55%
0.87
2.09%
22.83

55%
3.28
5.51%
16.69

55%
1.04
1.86%
17.94

55%
3.19
3.96%
12.44

55%
1.04
1.86%
17.94

M11
30% 55%
5.96 3.25
6.52% 7.12%
20.38  22.03
30% 55%
1.30 0.70
1.67% 1.69%
2332 2377
30% 55%
5.59 3.04
484% 5.14%
16.48 17.67
30% 55%
1.44 0.78
1.39% 1.40%
18.29 189
30% 55%
5.18 2.81
339% 3.51%
1264 13.28
30% 55%
1.44 0.78
1.39% 1.40%
18.29 189




MABS 04-HE1 Breakeven Stress Run-

Schroders
12 lag
triggers fail
maturity
100% PPC

Static LIBOR
Severity:
CDR

Cum . Loss
WAL

fwd LIBOR
Severity:
CDR

Cum . Loss
WAL

fwd LIBOR + 100
Severity:

CDR

Cum . Loss
WAL

fwd LIBOR + 150
Severity:

CDR

Cum . Loss
WAL

fwd LIBOR + 200
Severity:

CDR

Cum . Loss
WAL

40%
16.37
14.31%
11.09

40%
12.52
12.37%
11.90

40%
11.07
11.28%
12.30

40%
10.34
10.71%

12.56

40%
9.64
10.14%

12.78

M2
- 50%
11.86
14.81%
12.06

50%
9.61
12.63%
12.72

50%
8.51
11.47%
13.10

50%
7.95
10.86%
13.29

50%
7.41
10.25%
13.43

M3
40% 50%
14.02 10.87
13.40% 13.86%
12.15 13.07
40% 50%
11.21 8.65
11.38% 11.62%
12.99 13.77
40% 50%
9.82 7.60
10.29% 10.46%
13.41 14.31
40% 50%
9.13 7.08
9.71% 9.84%
13.73  14.44
40% 50%
8.47 6.55
9.15% 9.25%
14.00 1464

M4
40%
12.79
12.54%
12.61

40%
10.03
10.45%
13.5

40%
8.70
9.34%
14.01

40%
8.04
8.77%
14.31

40%
7.41
8.20%
14.53

50%
9.96
12.96%
13.43

50%
7.79
10.87%
14.35

50%
6.76
9.49%
14.67

50%
6.25
8.88%
14.91

. 50%
577

8.30%
15.22

M5
40%
11.65
11.69%
13.12

40%

. 8.96

9.56%
14.09

40%
7.69

8.45%
14.59

40%
7.05
7.87%
14.81

40%
6.45
7.30%
15.09

50%
9.11
12.07%
13.85

50%
6.98
9.74%
14.77

50%
6.00
8.58%
15.19

50%
551
7.97%
15.43

50%
5.04
7.38%
15.62




MABS 04-HE1 Breakeven Stress Run

Singapore Tech
12 lag '
triggers fail
maturity

100% PPC

fwd LIBOR
Severity:

CDR

Cum. Liguidation
Cum . Loss
Principal Loss
WAL

Dm*

fwd LIBOR + 200
Severity:

CDR

Cum. Liguidation
Cum . Loss
Principal Loss
WAL

DM*

* Assumes the following dollar price:

M6
M7
M8
M9

M6
50% 20%
6.20 17.69
17.42% .39.02%
8.81% 7.89%
0.36% 0.06%
15.09 1153
196 206
50% 20%
434 12.21
12.79% 30.05%
6.47% 6.08%
0.14% 0.29%
1594 13.15
156 163
100
100
98.9148
79.1392

50%
5.49
15.69%
7.94%
0.63%
15.56
201

50%
3.71
11.11%
5.62%
1.19%
16.45
158

M7
20%

15.24
35.23%
7.13%
0.00%

12.29

211

20%
10.13
26.07%
5.27%
0.00%
13.93
167

M8
50%
4.88
14.16%
7.16%
0.00%
16.04
273

50%
3.16
9.58%
4.85%
0.57%
17.02
208

20%
13.25
31.87%
6.45%
0.00%
13.14
282

20%
8.45
22.57%
4.57%
0.05%
14.85
219

M9
50%
4.13
12.20%
6.18%
0.58%
15.74
528

50%
2.46
7.60%
3.85%
0.58%
16.58
477

20%
10.87
27.48%
5.56%
0.32%
13.31
556

20%
6.39
17.91%
3.62%
0.11%
14.94
495




MABS 2004-HE1 CDR Breakevens

TCW

6mo Lag

triggers fail

100% pricing speed
100% Advances
maturity

PPSI 2004-WHQ1
Forward LIBOR

Class
M1
M2
M3
M4
M5
Mé
M7
M8
M9
M10
M11

Forward LIBOR + 200

Class -
M1
M2
M3
M4
M5
M6
M7
M8
M9
M10
M11

CDR (%)
9.407
8.357
7.602
6.905
6.257

. 5.626
5.045
4.551
3.925
3.485
3.233

CDR (%)
7.109
6.135
5.455
4.826
4.248
3.685
3.167
2.722
2.149
1.708
1.477

Collat Cum -

Loss (%)
14.90
13.56
12.55
11.58
10.66

9.73
8.85
8.08
7.08
6.36
5.94

Collat Cum
Loss (%)

11.89
10.50

9.49

8.53

7.61

6.70

5.83

5.07

4.07

3.27

2.85

WAL

9.79
13.01
14.09
14.50
14.93
15.21
15.61
16.19
15.71
16.54
17.44

WAL
10.46
13.88
15.05
15.48
15.80
16.18
16.59
17.14
16.66
17.51
18.49




MABS 04-HE1 Breakeven Stress Run

Cheyne Capital
12 lag

triggers fail
Cheyne PPC .
px - 100-00

Cum. Loss

fwd LIBOR - to maturity
DM ‘
WAL

fwd LIBOR - to Call
DM
WAL

fwd LIBOR + 100 - to Maturity
DM
WAL

fwd LIBOR + 100 - to Call
DM
WAL

fwd LIBOR + 200 - to Maturity
DM .
WAL

fwd LIBOR + 200 - to Call
DM
WAL

fwd LIBOR + 300 - to Maturity
DM
WAL

fwd LIBOR + 300 - to Call
DM
WAL

7%

' 64
745

65
6.71

47

7.85

58
6.74

10

8.58

6.74

M1
5%

65
6.90

65
6.68

55
7.16

58
6.77

27
7.62
38
6.88

(13)
7.82

6.90

4%
65
6.70

65
6.61

57
6.91

59
6.72

32
7.27

39
6.87

(5)
7.44

6
6.91

7%
61
943

70
6.74

28
10.13

62
6.74

(28)

11.51
43
6.74

(87)
12.11

11
6.74

M2
5%

67
8.34

70
6.91

44
8.76

61
6.91

-9.51

41
6.91

(48)
9.85

6.91

4%
69
7.97

70
6.99

49
8.29

61
6.99

13
8.86

40
6.99

(34)
9.13

6.99
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MABS 04-HE1 Breakeven Stress Run

Deerfield
12 lag
triggers fail
maturity
100% PPC

fwd LIBOR
Severity:
CDR

Cum . Loss
WAL

fwd LIBOR + 100
Severity:

CDR

Cum . Loss
WAL

M8
40%
6.19
7.04%
156.569

40%
5.08
5.94%
16.11

M9
40%
5.21
8.07%
11.86

40%
4.13
4.95%
15.75




LIBOR = 20
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Date

972972004
1012572004
111252004
120252004
172572005
22512005

5252011
62502011
72572011
8252014
8252011
1072502011
1172572011
12252011
172572012
2252012
wE012

125 PPC
ARMs /75
PPC FRM
Sr Mez

NWC  NWC
wWCAP W CAP

7.8 7.29

9.89 9.18
9.9¢ .19
9.87 917
9.86 918
995 8.27

983 912

9.82 519

9.78 8,16

9.79 818

9.74 915

8.712 9.15

874 A%
969 9.44

a7 .17

968 9.14

965 9.14

975 9.21
863 914
9.52 9.01
9.27 875
923 368
9.18 887

9.17 856
9.18 885
9.14 862

913 972

9.09 965

908 960
813 g.7¢

9.01 9.32

9.47 9.67

8.22 964

.41 970

e 9.56
8.20 9.46
8.3% .47
936 983
980 8.32
9.66 8.08
10.54 807
987 881

9.58 808

8.49 849

8w 8.37

884 BEd

834 B34

832 832

B.60 860

8.35 835

8.60 860

830 8.30

828 8.28

9.4 814

824 8.24

8.47 8.47

817 8417

841 841

817 BA7

8.14 8.14

838 838

8.09 808

833 833

803 803

8.0t 801

8.84 884

7.96 7.86

820 820

7.6t 7981

8.14 8.14

785 7.85

783 7.83

8.06 8.06

n n

801 801

772 m

110 170

845 849

764 764

787 787

759 78

7.82 782

754 7.54

.52 2.52

774 774

747 7.47

7.69 769

7.42 7.42

740 740

788 7.88

50 % PPC
S Mez
NWC  NWC
WCAP wCAP
681 681
951 876
953 &78
952 877
953 878
957 682
954 879
954 879
953 818
954 870
953 878
953 81
954 B9
953 878
954 B9
553 B8
953 B8
95 B8t
853 am
950 875
942 87
941  BES
94D 865
940 865
941 866
942 867
944 884
943 878
948 975
945 696
943 951
950 989
967 10.08
991 10.18
974 1009
974 10.00
993 1006
1002 1028
1060 812
1047 889
1137 891
10.89 9.52
1047 896
950 850
944 54
a7 878
941 847
947 947
983 983
959 859
991 991
850 960
961 861
1064 1064
964 964
998 088
866 966
998 998
974 97t
g4 97t
1007 1007
974 978
1007 1007
974 974
976 078
1080 1080
975 975
1006 10.08
975 875
1008 10.08
975 875
975 875
1007 1007
975 915
1007 1007
915 975
915 975
10719 1078
874 974
1007 1007
974 on
1007 1007
2N/
974 974
1006 1006
974 o74
1006 1006
[RZI T )
974 o74
1041 1041




MABS 2004-HE1
Ischus Capital Management

Class M9 (BBB+)
Triggers Failing
Price @ dm = 900/ coupon = 1mL + 3.50

NO PREAY STRESS

Min 0
Fwd LIBOR/Swap Shift -200 bp
Prepay 1.00x Base Case

Loss Severity: 40%
Recovery Delay: 12 months

% Cum Loss Yield Break . 6.28

CDR - DM Break 5442

% Cum Loss 1st $ Principal Loss 7.93
CDR - 1st $ Principal Loss 7.182

Loss Severity: 50%

Recovery Delay: 12 months

% Cum Loss Yield Break

CDR - DM Break

% Cum Loss 1st $ Principal Loss
CDR - 1st § Principal Loss

Loss Severity: 60%
Recovery Delay: 12 months

% Cum Loss Yield Break : 6.42

CDR - DM Break 3.532

% Cum Loss 1st § Principal Loss 8.26
CDR - 1st $ Principal Loss 4678

Loss Severity: 40%
Recovery Delay: 12 months. NO ADVANCE

% Cum Loss Yield Break 5.49

CDR - DM Break 4.664

% Cum Loss 1st $ Principal Loss 7.05
CDR - 1st $ Principal Loss 6.219

Loss Severity: 50%

Recovery Delay: 12 months. NO ADVANCE
% Cum Loss Yield Break

CDR - DM Break

% Cum Loss 1st $ Principal Loss

CDR - 1st $ Principal Loss

Loss Severity: 60%
Recovery Delay: 12 months. NO ADVANCE

% Cum Loss Yield Break 583
CDR - DM Break 3.178
% Cum Loss 1st § Principal Loss 7.59
CDR - 15t § Principal Loss 4.252
PREPAY STRESS
Min 0
Fwd LIBOR/Swap Shift -200 bp

Prepay 2.00x Base Case

Loss Severity: 50%
Recovery Delay: 12 months

% Cum Loss Yield Break 2.56

CDR - DM Break 18.209

% Cum Loss 1st § Principal Loss 4.22
CDR - 1st § Principal Loss 6.073

Loss Severity: 50%
Recovery Delay: 12 months. NO ADVANCE

% Cum Loss Yield Break 2.45
CDR - DM Break 17.486
% Cum Loss 1st$ Principal Loss 3.88

CDR - 1st § Principal Loss 5557

bp
1.00x Base Case

4.54
2.41¢
6.25
3.418

4.07
3.331
5.28
4.448

3.98
2.103
567
3.073

bp
1.00x Base Case

336
4.757
6.17
4126

3.04
4.308
§.51
3.635

200 bp
1.00x Base Case

212
1.090
387
2.038

1.83
1.422
3.28
2.604

200 bp
0.50x Base Case

3.07
1.937
7.08
2.455

2.67
1.669
6.13
2.084




MABS 2004-HE1
Ischus Capital Management

Class M9 (BBB+)
Triggers Failing
Price @ dm = 800 / coupon = 1mL + 3.50

NO PREAY STRESS
Min 0
Fwd LIBOR/Swap Shift -200 bp .bp 200 bp
Prepay 1.00x Base Case 1.00x Base Case 1.00x Base Case

Loss Severity: 40%
Recovery Delay: 12 months

% Cum Loss Yield Break 6.29 4.64 2.15

CDR - Yield Break 5.440 3.847 1.685
% Cum Loss 1st $ Principal Loss 7.93 6.06 3.80
CDR - 1st § Principal Loss 7.152 5.202 3,090

Loss Severity: 50% i

Recovery Delay: 12 months

% Cum Loss Yield Break

CDR - Yield Break

% Cum Loss 1st $ Principal Loss
CDR - 1st $ Principal Loss

Loss Severity: 80%
Recovery Delay: 12 months

% Cum Loss Yield Break 6.44 451 211

CDR - Yield Break 3.545 2.402 1.082

% Cum Loss 1st § Principal Loss 8.26 6.25 3.87
CDR - 1st § Principal Loss 4876 3.418 2.038

Loss Severity; 40%
Recovery Delay: 12 months. NO ADVANCE

% Cum Loss Yield Break - 5507 407 . 1.82

CDR - Yield Break 4 669 3.330 1.414

% Cum Loss 1st $ Principal Loss 7.05 5.28 3.25
CDR - 1st § Principal Loss 6.219 4.448 2.604

Loss Severity: 50% Do NO|

Recovery Delay: 12 months. NO ADVANCE }
% Cum Loss Yield Break ;.

CDR - Yield Brea

% Cum Loss 1st $ Principal Loss &

CDR - 15t $ Principal Loss §

. Loss Severity; 60%
Recovery Delay: 12 months. NO ADVANCE

% Cum Loss Yield Break 5.85 3.98 1.87
CDR - Yield Break - 3.192 : 2.103 0.958
% Cum Loss 1st $ Principal Loss 7.59 5.67 3.46
CDR - 1st $ Principal Loss 4.252 3.073 1.813
PREPAY STRESS
Min 0
Fwd LIBOR/Swap Shift -200 bp bp 200 bp

Prepay 2.00x Base Case 1.00x Base Case 0.50x Base Case

Loss Severity: 50%
Recovery Delay: 12 months

% Cum Loss Yield Break 2.54 2.95 2.59

CDR - Yield Break 18.103 4172 . 1.620

% Cum Loss 1st $ Principal Loss 4.22 6.17 7.08
CDR - 1st $ Principai Loss 6.073 4,126 2.455

Loss Severity: 50%
Recovery Delay: 12 months. NO ADVANCE

% Cum Loss Yield Break 2.44 2.67 2,28
CDR - Yield Break 17.364 3.764 1.419
% Cum Loss 1st § Principal Loss 3.88 5.51 6.13

CDR - 1st § Principal Loss 5.657 3.635 2‘684




ABS New Issue Term Sheet

MASTR Asset Backed Securities Trust 2004-HE1
Mortgage Pass-Through Certificates

[$661,544,000]

(APPROXIMATE)

Wells Fargo Bank, N.A.
(MASTER SERVICER)

Chase Manhattan Mortgage Corporation
HomEq Servicing Corporation
(SERVICERS)

Mortgage Asset Securitization Transactions, Inc.
(DEPOSITOR)

UBS Real Estate Securities Inc.
(MORTGAGE LOAN SELLER)

September 21, 2004

3% UBS ngme

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by UBS Securities LLC ('UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third parly other than the addressee’s legal, tax, financial andfor accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates, UBS is acting as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This malerial is provided for information purposes only, and does not conslitute an offer to sell, nor a salicitation of an offer to buy, the referenced
securilies. It does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full anafysis of the transaction, All information contained herein is
preliminary and it is anticipated that such information will change. The information conlained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.




MASTR Asset Backed Securities Trust 2004-HE1 % UB S Investment
Mortgage Pass-Through Certificates Bank

The analysis in this report is based on information provided by New Century Mortgage Corporation, Accredited Home
Lenders, Mandalay Mortgage, Encore Credit Corporation, National City Mortgage and First Street Financial, Inc. (the
“Originators”). UBS Securities LLC ("UBS") makes no representations as to the accuracy or completeness of the
information contained herein. The information contained herein is qualified in its entirety by the information in the
Prospectus and Prospectus Supplement for this transaction. The information contained herein is preliminary as of the
date hereof, supersedes any previous information delivered to you by UBS and will be superseded by the applicable final
Prospectus and Prospectus Supplement and any other information subsequently filed with the Securities and Exchange
Commission. These materials are subject to change, completion, or amendment from time to time without notice, and
UBS is under no obligation to keep you advised of such changes. These materials are not intended as an offer or
solicitation with respect to the purchase or sale of any security. Any investment decision with respect to the securities
should be made by you based upon the information contained in the final Prospectus Supplement and Prospectus
relating to the securities. You should consult your own counsel, accountant, and other advisors as to the legal, tax,
business, financial and related aspects of a purchase of these securities. -

The attached information contains certain tables and other statistical analyses (the "Computational Materials") which
have been prepared by UBS in reliance upon information furnished by the Originators. They may not be provided to any
third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating said
material. Numerous assumptions were used in preparing the Computational Materials which may or may not be
reflected herein. As such, no assurance can be given as to the Computational Materials' accuracy, appropriateness or
completeness in any particular context; nor as to whether the Computational Materials and/or the assumptions upon.
which they are based reflect present market conditions or future market performance. These Computational Materials
should not be construed as either projections or predictions or as legal, tax, financial or accounting advice. Any
weighted average lives, yields and principal payment periods shown in the Computational Materials are based: on
prepayment assumptions, and changes in such prepayment assumptions may dramatically affect such weighted
average lives, yields and principal payment periods. in addition, it is possible that prepayments on the underlying assets
will occur at rates slower or faster than the rates shown in the attached Computational Materials. Furthermore, unless
otherwise provided, the Computational Materiais assume no losses on the underlying assets-and no interest shortfalls.
The specific characteristics of the securities may differ from those shown in the Computational Materials due to
differences between the actual underlying assets and the hypothetical underlying assets used in preparing the
Computational Materials. The principal amount and designation of any security described in the Computational Materials

- are subject to change prior to.issuance. Neither UBS nor any of its affiliates makes any representation or warranty as to
the actual rate or timing of payments on any of the underlying assets or the payments or yield on the securities.

THIS INFORMATION IS FURNISHED TO YOU SOLELY BY UBS AND NOT BY THE ISSUER OF THE SECURITIES
OR ANY OF ITS AFFILIATES (OTHER THAN UBS). UBS 1S ACTING AS UNDERWRITER AND NOT ACTING AS
AGENT FOR THE ISSUER IN CONNECTION WITH THE PROPOSED TRANSACTION.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), was prepared solely by UBS Securities LLC ("UBS’), is privileged and canfidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information, This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acling as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to sell, nor a solicilation of an offer to buy, the referenced
securities. )t does not purport fo be all-inclusive or to contain all of the information that a prospective investor may require to make a full anaiysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated snd filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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MASTR Asset Backed Securities Trust 2004-HE1
Mortgage Pass-Through Certificates

UB Investment
Bank

MASTR Asset Backed Securities Trust 2004-HE1
Mortgage Pass-Through Certificates
[$661,544,000] (Approximate Offered Certificates)

n Ove A
Approx. Certificate  Expected WAL Expected Principal Legal Final Expected
Class"?  Size ($)¥ Type (years) Window Distribution Ratings
Calls Mat®  start . call” - Mat™ Date S&PIM/F

A1® 284,834,000 FLT/ SEN 2.64/2.89 10/04 — 03/12 — 06/21 September 2034 . * AAA / Aaa / AAA
A-2® 157,216,000 FLT/SEN 1.00/1.00 10/04 = 11/06 - 11/06 September 2034 AAA / Aaa / AAA
A-3® 63,886,000 FLT / SEN 3.00/3.00 11/06 = 01/09 - 01/09 September 2034 AAA f Aaa/ AAA
A4® 63,731,000 FLT/SEN 6.34/7.42 01/09 ~ 03/12 — 06/21 September 2034 AAA [ Aaa / AAA
M-158) 30,738,000 FLT/MEZ 5.04 /5.56 12/07 - 03/12 = 10/17 September 2034 AA+ [ Aa2 | AA+
M-2158 9,355,000 FLT / MEZ 5.03/5.50 12/07 - 03/12 - 09/16 September 2034 AA+/Aa3/ AA+
M-31%8 6,682,000 FLT / MEZ 5.01/5.46 11/07 - 03/12 - 03/16 September 2034 AA+ [ AT/ AA+
M-q!58 6,348,000 FLT / MEZ 5.01/5.43 11/07 — 03/12 — 10115 September 2034 AA /A2 AA
M-5(€) 6,014,000 FLT / MEZ 5.01/5.40 11/07 — 03/12 - 06/15 September 2034 AA A3 AA
M-8 6,014,000 FLT / MEZ 5.01/5.36 11/07 - 03/12 - 12114 Seplember 2034 AA-/NR/ AA-
M-7(58 5,679,000 FLT/MEZ 5.00/5.29 10/07 — 03/12 — 06/14 September 2034 A+/NR/ A+
M-85 5,011,000 FLT / MEZ 4.99/5.21 10/07 — 03/12 — 11/13 September 2034 AINR/A
M-gt5® 6,682,000 FLT / MEZ 499/5.08 10/07 - 03/12 - 03/13 September 2034 BBB+/NR/BBB+

M-10!58 5,345,000 FLT/MEZ 483/4.83 10/07 — 02/12 - 02/12 September 2034 BBB/NR /BBB

M-11158) 4,009,000 FLT/MEZ 4.39/4.39 10/07 — 10/10 - 10710 September 2034 BBB-/ NR/ BBB-
Notes:

(1) The Certificates are backed by the cash fiow from a poc! of conforming and non~conforming balance, first and
second lien, fixed-rate and adjustable-rate Mortgage Loans.

(2)  The Certificates will be subject to the Net WAC Cap as described herein.

(3)  The Approximate Size is subject to a permitted variance of plus or minus 10%.

(4)  See the Pricing Speed below.

(5) - After the Optional Termination Date, the margin on the Class A-1, A-2, A-3 and A-4 Certificates will increase to 2.0x
their initial margin, the margin on the Class M-1, M-2, M-3, M-4, M-5, M-6, M-7, M-8, M-8, M-10 and M-11
Certificates will increase to 1.5x their initial margin.

(6) The Class M-1, M-2, M-3, M-4, M-5, M-6, M-7, M-8, M-9, M-10 and M-11 Certificates are not expected to receive
any principal distributions prior to the Stepdown Date.

Pricing Speed

Fixed-Rate Mortgage Loans 4% CPR growing to 23% CPR over 12 months and 23% CPR thereafter
Adjustable-Rate Mortgage Loans ] 27% CPR

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by UBS Securities LLC ("UBS), is privileged and confidentia), is
intended for use by the addressee only, and may not be provided to any thirg party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the Issuer of the securilies or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the issuer or its
affiliates in connection with the propesed transaction. This materia! is provided for information purpeses only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced
securilies. It does not purport to be all-inclusive or to contain all of the information that a prospective investor may require lo make a full analysis of the transaction. Al information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. in addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospecius Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made oniy through the delivery of the Prospectus and Prospectus Supplement.




MASTR Asset Backed Securities Trust 2004-HE1 UBS Investrnent
Mortgage Pass-Through Certificates Bank

Transaction Highlights

¢ The Mortgage Loans consist of subprime fixed and adjustable rate, first and second lien residential Mortgage Loans
originated by New Century Mortgage Corporation (41.02%), Accredited Home Lenders (23.45%), Mandalay Mortgage

- (16.63%), Encore Credit Corporation (15.10%), National City Mortgage (2.19%), and First Street Financial, Inc. (1.60%).

¢ The transaction consists of a Senior/Mezz/OC structure.

e The Credit Enhancement for the Certificates will be provided through Subordination, Overcollateralization of [1.00]%,
Mortgage Insurance and Excess Spread.

e 97.93% of the Mortgage Loans will be serviced by Chase Manhattan Mortgage Corporation (rated SQ1 by Moody's, RPS1
by Fitch, and Strong by S&P) and 2.07% of the Mortgage Loans will be serviced by HomEq Servicing Corporation (rated
SQ1 by Moody’s, RPS1 by Fitch, and Strong by S&P). Wells Fargo will act as Master Servicer.

e The Murrayhill Company will act as Credit Risk Manager.

* Mortgage Guaranty Insurance Corporation (*MGIC") (rated AA by S&P and Aa2 by Moody's) will provide Mortgag _

Insurance. The Mortgage Insurance will provide coverage down to 60% LTV. Approximately 73.05% of the Mortgage Loans

above 60% LTV will be covered by Ml

None of the Mortgage Loans are classified as “High Cost’ loans.

The Certificates will be ERISA eligible.

None of the Certificates will be SMMEA eligible.

All numbers and percentages herein relating to the Mortgage Loans are as of the Cut-off Date.

The Certificates will be registered under a registration statement filed with the Securities and Exchange Commission.

Bloomberg: MABS 2004-HE1

Intex: MABS04HE1

Adjustable Rate Fixed Rate Aggregate

Current Principal Balance $451,594,791 $216,637,260 $668,232,051
Number of Loans 2,287 1,443 3,740
Average Principal Balance . $196,602 $150,130 : $178,672

Wtd. Avg. Gross Coupon 6.947% 6.964% 6.953%
Witd. Avg. Net Coupon 8.447% 6.464% 6.453%
Wid. Avg. FICO™ 609 636 618
Wid. Avg. Original LTV~ 82.24% 78.62% 81.06%
Witd, Avg. Effective LTVI?¥% 66.98% 63.43% 65.83%
Wid. Avg. Rem. Term (months) 356 333 - 348
Witd. Avg. Seasoning (months) 4 5 4
Witd. Avg. Months to Next Rate Adj. Date 23 23
Witd. Avg. Gross Margin ’ 5.636% 5.636%
Wtd. Avg. Initial Rate Cap 1.874% 1.874%
Witd. Avg. Periodic Rate Cap 1.389% : 1.389%
Witd. Avg. Maximum Rate 13.726% 13.726%
Witd. Avg. Minimum Rate 6.947% 6.947%

(1) Excludes mortgage loans that were not scored,
(2) References to loan-to-value ratios are references to combined loan-to-value ratios with respect to second lien Mortgage Loans.

(3) Allloans covered by MI assume 60% LTV. All loans not covered by Ml refers to Original LTV.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (ihe “material’), was prepared solely by UBS Secunities LLC ("UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you selely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acling as Underwriter and not acting as Agent for the Issuer or its
affiliate s in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to seli, nor a solicitation of an offer to buy, the referenced
securities. It does not purport to be ali-inclusive or to contain all of the information that a prospeclive investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information wiil change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospeclus Supplement. .
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Mortgage Pass-Through Certificates Bank

MASTR Asset Backed Securities Trust 2004-HE1 (%g UB Investment

) Transaction.Overview. _ ... . ... ...
Issuer: MASTR Asset Backed Securities Trust 2004-HE1

Depositor: Mortgage Asset Securitization Transactions, Inc.

Mortgage Loan Seller: UBS Real Estate Securities Inc. _

Originators: New Century Mortgage Corporation, Accredited Homé Lenders, Mandalay
Mortgage, Encore Credit Corporation, National City Mortgage and First Street
Financial, Inc. . '

Master Servicer: Wells Fargo Bank, N.A.

Servicers: : Chase Manhattan Mortgage Corporation and HomEq Servicing Corporation

Credit Risk Manager: The Murrayhill Company

Trustee: U.S. Bank National Association

Trust Administrator: Wells Fargo Bank, N.A.

Lead Underwriter: UBS Securities LLC

Co-Manager: . [KeyBanc Capital Markets]

Offered Securities: - Approximately [$569,667,000] senior floating-rate Certificates (“Class A Certificates”)

and approximately [$91,877.000] mezzanine floating-rate Certificates (“Class M
Certificates”). The Class A Certificates and the Class M Certificates are backed by a
pool of conforming and non-conforming, first and second lien, fixed-rate and
adjustable-rate Mortgage Loans.

Sequential Certificates: Class A-2, Class A-3 and Class A-4 Certificates. The Principal Distribution Amount of
the Sequential Certificates will be distributed in sequential order until the Certificate
Principal Balances thereof have been reduced to zero.

Collateral: As of the Cut-off Date, the Mortgage Loans will consist of 3,740 adjustable-rate and
fixed-rate, first and second lien, closed-end, mortgage loans totaling approximately |
$[668,232,051].

ERISA: The offered certificates will be ERISA eligible as of the Closing Date. However,

investors should consult with their counsel with respect to the consequences under
ERISA and the Internal Revenue Code of an ERISA Plan’s acquisition and
ownership of such Certificates.

SMMEA: None of the Certificates will constitute “mortgage related securities” for the purposes
of the Secondary Mortgage Market Enhancement Act of 1984 (“SMMEA”).

Taxation: The Trust will be established as one or more REMICs for federal income tax
purposes.
Form of Registration: Book-entry form through DTC, Clearstream and Euroclear.

Minimum Denominations: $25,000 and integral multiples of $1 in excess thereof.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by UBS Securities LLC ("UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third parly other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not conslitute an offer to sell, nor a solicitation of an offer to buy, the referenced
securities. It does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anficipated that such information will change. The information contained herein supersedes information contained in any prior matenial for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other malerial subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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MASTR Asset Backed Securities Trust 2004-HE1
Mortgage Pass-Through Certificates

% UBS ';;,fsmem

Expected Pricing:
Closing Date:
Cut-off Date:
Record Date:

Distribution Date:

Determination Date:

Due Period:

Prepayment Period:

¢

Administrative Fees:

Optional Termination:

Optional Termination
Date:

Interest Accrual Period:

_.. Transaction.Overview . ... .
On or about September [23], 2004
On or about September 29, 2004
September 1, 2004

The business day immediately preceding the Distribution Date.

The 25" day of each month (or if such 25" day is not a business day, the next
succeeding business day) commencing in October 2004.

The Determination Date with respect to any Distribution Date is on the 15" day of the
month in which the Distribution Date occurs or, if such day is not a business day, the
business day immediately preceding such 15" day. :

The Due Period with respect to any Distribution Date commences on the second day
of the month immediately preceding the month in which the Distribution Date occurs
and ends on the first day of the month in which the Distribution Date occurs.

The Prepayment Period with respect to any Distribution Date is the period
commencing on the day after the Determination Date in the month preceding the
month in which such Distribution Date falls (or, in the case of the first Distribution
Date, from September 1, 2004) and ending on the Determination Date of the
calendar month in which such Distribution Date falls.

interest will initially accrue from the Closing Date to (but excluding) the first
Distribution Date, and thereafter, from the prior Distribution Date to (but excluding)
the current Distribution Date based on an Actual/360 day basis. The Class A
Certificates and the Class M Certificates will initially settle flat (no accrued interest).

The Servicing Fee calculated at the Servicing Fee Rate of 0.50% per annum, and
the Trustee Fee calculated at the Trustee Fee Rate of [0.0235%] per annum, and
the Credit Risk Manager Fee calculated at the Credit Risk Manager Fee Rate of |
[0.015%] per annum and the Mortgage Insurance premium payable on the loans
covered by the Mortgage Insurance policy. Administrative Fees will be paid monthly
based on the stated principal balance of the Mortgage Loans.

The majority holder of the Class CE Certificates, (or if such majority holder fails to
exercise its option, the Master Servicer or NIM Insurer, if any) may purchase all of
the Mortgage Loans and REO properties and retire the certificates on or after the
Optional Termination Date.

The first Distribution Date on which the aggregate principal balance of the Mortgage
Loans, after giving effect to distributions to be made on that Distribution Date, is less
than or equal to 10% of the aggregate principal balance of the Mortgage Loans as of
the Cut-off Date.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the *material”), was prepared solely by UBS Securities LLC (*UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced
securities. It does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes infarmation contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospsctus Supplement.
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Mortgage Pass-Through Certificates Bank

MASTR Asset Backed Securities Trust 2004-HE1 %ﬁ UB Investment

...... . .Credit Enhancement

Credit Enhancement: 1) Excess interest

2) Qvercollateralization (“OC")
3) Subordination

)

Mortgage Insurance

Overcollateralization With respect to any Distribution Date, (i) prior to the Stepdown Date, an amount equal

Target Amount: to [1.00)% of the aggregate outstanding principal balance of the Mortgage Loans as of
the Closing Date, (ii) on or after the Stepdown Date provided a Trigger Event is not in
effect, the greater of (x) [2.00]% of the then current aggregate outstanding principal
balance of the Mortgage Loans as of the last day of the related Due Period and (y)
approximately $[3,341,160] or (iii) if a Trigger Event is in effect, the Overcoliateralization
Target Amount for the immediately preceding Distribution  Date. The
Overcollateralization Target Amount will be fully funded on the Closing Date.

Stepdown Date: The earlier to occur of (i) the first Distribution Date on which the aggregate Certificate
Principal Balance of the Class A Certificates has been reduced to zero and (i) the later
to occur of (A) the Distribution Date in October 2007 and (B) the date that the Credit
Enhancement Percentage (calculated for this purpose only after taking into account
distributions of principal on the Mortgage Loans, but prior to any distributions of the
Principal Distribution Amount to the holders of the certificates then entitled to
distributions of principal on such Distribution Date) is greater than or equal to {29.50]%.

Credit Enhancement The Credit Enhancement Percentage for any class and any Distribution Date is the

Percentage: percentage obtained by dividing (x) the aggregate Certificate Principal Balance of the
class or classes subordinate thereto (including the OC) by (y) the aggregate principal
balance of the Mortgage Loans, calculated after taking info account distributions of
principal on the Mortgage Loans and distribution of the Principal Distribution Amount to
the holders of the certificates then entitled to distributions of principal on the Distribution
Date.

CREDIT ENHANCEMENT PERCENTAGE

Class Closing Date After Stepdown Date
A ) 14.75% - 29.50%
M-1 10.15% 20.30%
M-2 8.75% 17.50%
M-3 7.75% 15.50%
M-4 6.80% 13.60%
M-5 5.90% 11.80%
M-6 5.00% 10.00%
M-7 4.15% 8.30%
M-8 ' 3.40% 6.80%
M-9 2.40% 4.80%
M-10 1.60% 3.20%
M-11 1.00% 2.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by UBS Securities LLC ("UBS"), is privileged and confidentia!, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer 1o buy, the referenced
securities. It does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. in addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this fransaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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MASTR Asset Backed Securities Trust 2004-HE1 UBS Investment
Mortgage Pass-Through Certificates Bank

e e Credit Enhancement. ... .

Trigger Event: With respect to any Distribution Date on or after the Stepdown Date, a Trigger
Event is in effect if (i) the percentage obtained by dividing the aggregate Principal
Balance of (1) Mortgage Loans delinquent 60 days or more, (2) Mortgage Loans in
foreclosure, (3) REC properties and (4) Mortgage Loans discharged due to
bankruptcy by the aggregate principal balance of the Mortgage Loans, in each case,
as of the last day of the previous calendar month is greater than {12.70]% or
(i) the aggregate amount of realized losses incurred since the Cut-off Date through
the last day of the related Due Period divided by the aggregate Principal Balance of
the Mortgage Loans as of the Cut-off Date exceeds the approximate applicable
percentages set forth below with respect to such payment date:

Payment Date Occurring in Percentage
October 2007 through September 2008 [2.00]%
October 2008 through September 2009 ‘ [2.50]%
October 2009 through September 2010 [3.00]%

October 2010 and thereafter [3.25)%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), was prepared solely by UBS Securities LLC ("UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, fax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is scting as Underwriter and not acting as Agent for the Issuer of its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constilute an offer to sell, nor a solicitation of an offer to buy, the referenced
securities. It does not purport to be ali-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information wili change. The information confained herein supersedes information contained in any prior material for this transaction. |n addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaclion and in any other material subsequently circutated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospecius and Prospectus Supplement. :
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MASTR Asset Backed Securities Trust 2004-HE1 UB S Investment
Mortgage Pass-Through Certificates Bank

Payment.of Interest.. __ oo -

Interest Payment Priority: On each Distribution Date, the Interest Remittance Amount will be distributed in the

following order of priority:

(i) Concurrently, to the holders of the Class A-1, Class A-2, Class A-3 and the
Class A-4 Certificates the Interest Distribution Amount for each such class.

(i) to the holders of the Class M-1 Certificates, the Interest Distribution Amount
for such class;

(iii) to the holders of the Class M-2 Certificates, the Interest Distribution Amount
for such class;

(iv) to the holders of the Class M-3 Certificates, the Interest Distribution Amount
for such class;

(V) to the holders of the Class M-4 Certificates, the Interest Distribution Amount
for such class;

(vi) to the holders of the Class M-5 Certificates, the Interest Distribution Amount
for such class;

(vii) to the holders of the Class M-6 Certificates, the Interest Distribution Amount

for such class:
(vii)  tothe holders of the Class M-7 Certificates, the Interest Distribution Amount

for such class;
(ix) to the holders of the Class M-8 Certificates, the Interest Distribution Amount

for such class;
(x) to the holders of the Class M-9 Certificates, the Interest Distribution Amount

for such class;
(xi) to the holders of the Class M-10 Certificates, the Interest Distribution

Amount for such class; and ‘
(xii) to the holders of the Class M-11 Certificates, the Interest Distribution

Amount for such class;

Servicing Advances: The Servicer is required to advance delinquent payments of principal and interest on
the Mortgage Loans to the extent such amounts are deemed recoverable. The
Servicer is entitled to reimbursement for these advances, and therefore these
advances are not a form of credit enhancement.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the *‘material’), was prepared solely by UBS Securities LLC ("UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided Lo any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished o you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acling as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This material is provided for informaticn purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced
securities. It does not purpor to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information conlained in any prior materiat for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospecius and Prospectus Supplement.




MASTR Asset Backed Securities Trust 2004-HE1 UB Investment
Mortgage Pass-Through Certificates Bank

. .Payment-of interest

Basis Risk Shortfall: Because the adjustable-rate Mortgage Loans are based mostly on 6-month LIBOR,
with most having delayed first adjustments, and because the pass-through rates on
the Class A and Class M Certificates are based on 1-month LIBOR, the application
of the Net WAC Cap couid result in shortfalls of interest otherwise payable to such
Certificates in certain periods. This may also occur if 6-month LIBOR and 1-month
LIBOR rise quickly since the Mortgage Pool cash flows are constrained by interim
caps. If Basis Risk Shortfalls occur, they will be carried forward (a “Net WAC Rate
Carryover Amount”) and such shortfalis will be paid on a subordinated basis on the
same Distribution Date or on any subsequent Distribution Date.

Net WAC Cap: v The per annum rate equal to the weighted average of the Expense Adjusted Net
Mortgage Rates of the Mortgage Loans subject to adjustment based on the actual
number of days elapsed in the related Interest Accrual Period. ‘

Expense Adjusted Net The per annum rate equal to the weighted average of the mortgage rates of each
Mortgage Rates: Mortgage Loan minus (a) the Trustee Fee Rate (b) the Servicing Fee Rate (c) the
Credit Risk Manager Fee Rate and (d) the Mortgage Insurance Fee Rate.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the *material”), was prepared solely by UBS Securitiss LLC ("UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced
securities. It does not purport to be all-inclusive or to contain all of the information thal a prospective investor may require to make a full analysis of the transaction. All information contained herein is
prefiminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. in addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securilies and Exchange Commission. An offering may be made only thraugh the delivery of the Prospectus and Prospectus Supplement,
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Mortgage Pass-Through Certificates ' Bank

~__.Payment of Principal

Principal Payment On each Distribution Date (a) prior to the Stepdown Daté or {b) on which a Trigger Event
Priority: , is in effect, the Principal Distribution Amount shall be distributed as follows:
(i) Pro Rata, based upon the outstanding Certificate Principal Balance, to the

holders of the Class A-1 Certificates and to the holders of the Sequential
Certificates until the Certificate Principal Balances thereof have been reduced to
zero;

(i) to the holders of the Class M-1 Certificates, any Principal Distribution Amount
remaining after the payment of (i), above until the Certificate Principal Balance
thereof has been reduced to zero; ’

(iii) to the holders of the Class M-2 Certificates, any Principal Distribution Amount
remaining after the payment of (i), (ii), above until the Certificate Principal
Balance thereof has been reduced to zero; : :

(iv) to the holders of the Class M-3 Certificates, any Principal Distribution Amount
remaining after the payment of (i), (ii), (iii), above until the Certificate Principal
Balance thereof has been reduced to zero;

(v) to the holders of the Class M-4 Cenrtificates, any Principal Distribution Amount
remaining after the payment of (i), (i), (iii}, (iv), above until the Cerificate
Principal Balance thereof has been reduced to zero;

(vi) to the holders of the Class M-5 Certificates, any Principal Distribution Amount
remaining after the payment of (i), (ii), (iii), (iv), (v), above until the Certificate
Principal Balance thereof has been reduced to zero;

(vif) to the holders of the Class M-6 Certificates, any Principal Distribution Amount
remaining after the payment of (i), (ii), (iii), (iv), (v), (vi), above until the Certificate
Principal Balance thereof has been reduced to zero;

(viii) to the holders of the Class M-7 Certificates, any Principal Distribution Amount
remaining after the payment of (i), (ii), (iii), (iv), (v}, (vi), (vii), above until the
Certificate Principal Balance thereof has been reduced to zero;

(ix) to the holders of the Class M-8 Certificates, any Principal Distribution Amount
remaining after the payment of (i), (i), (iii), (iv), (v), (vi), (vii), (viii), above until the
Certificate Principal Balance thereof has been reduced to zero;

(x) to the holders of the Class M-9 Certificates, any Principal Distribution Amount
remaining after the payment of (i), (ii), (iii), (iv), (v), (vi), (vii), (viii), (ix), above
until the Certificate Principal Balance thereof has been reduced to zero; -

(xi) to the holders of the Class M-10 Certificates, any Principal Distribution Amount
remaining after the payment of (i), (ii), (iii), (iv), (v), (vi), (vii), (viii), (ix), (x), above
until the Certificate Principal Balance thereof has been reduced to zero; and

(xii) to the holders of the Class M-11 Certificates, any Principal Distribution Amount
remaining after the payment of (i), (i), (iii), (iv), (v), (vi), (vii), (vii}), (ix), {x), (xi)
above until the Certificate Principal Balance thereof has been reduced to zero.

This Struetural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material®), was prepared solely by UBS Securities LLC (*UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial andfor accounting advisors for the purposes of evaluating such
information. This information is-furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced
securities. It does not purport to be all-inciusive or to contain all of the information that a prospeclive investor may require to make a full analysis of the transaclion. Al information cantained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. in addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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Mortgage Pass-Through Certificates Bank

Payment of Principal ___

Principal Payment On each Distribution Date (a) on or after the Stepdown Date and (b) on which a

Priority (continued): Trigger Event is not in effect, the holders of the Class A Certificates and the Class M
Certificates shall be entitled to receive distributions in respect of principal to the
extent of the Principal Distribution Amount in the following amounts and order of
priority:

i) To the holders of the Class A Certificates (allocated among the Class A
Certificates as described above), the Class A Principal Distribution Amount;
until the Certificate Principal Balances thereof have been reduced to zero.

(i) to the holders of the Class M-1 Certificates, the Class M-1 Principal
Distribution Amount, until the Certificate Principal Balance thereof has been
reduced to zero; :

(iif) to the holders of the Class M-2 Certificates, the Class M-2 Principal
Distribution Amount, until the Certificate Principal Balance thereof has been
reduced to zero;

(iv) to the hoiders of the Class M-3 Certificates, the Class M-3 Principal
Distribution Amount, until the Certificate Principal Balance thereof has been
reduced to zero; ' '

(v to the holders of the Class M-4 Certificates, the Class M-4 Principal
Distribution Amount, until the Certificate Principal Balance thereof has been
reduced to zero; :

(vi) to the holders of the Class M-5 Certificates, the Class M-5 Principal
Distribution Amount, untii the Certificate Principal Balance thereof has been
reduced to zero;

(viy . to the holders of the Class M-6 Certificates, the Class M-6 Principal
Distribution Amount, until the Certificate Principal Balance thereof has been
reduced to zero;

(viii) to the holders of the Class M-7 Certificates, the Class M-7 Principal
Distribution Amount, until the Certificate Principal Balance thereof has been
reduced to zero;

(ix) to the holders of the Class M-8 Certificates, the Class M-8 Principal
Distribution Amount, until the Cerificate Principal Balance thereof has been
reduced to zero;

() to the holders of the Class M-9 Certificates, the Class M-9 Principal
Distribution Amount, until the Certificate Principal Balance thereof has been
reduced to zero; ‘

(xi) to the holders of the Class M-10 Certificates, the Class M-10 Principal
Distribution Amount, until the Certificate Principal Balance thereof has been
reduced to zero; and

(xii) to the holders of the Class M-11 Certificates, the Class M-11 Principal
Distribution Amount, until the Certificate Principal Balance thereof has been
reduced to zero. '

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material’), was prepared solely by UBS Securities LLC ("UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial andfor accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS -and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the [ssuer or its
affiliates in tion with the proposed ion. This material is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced
securities. it does not purporl to be all-inciusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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Payment of Principal

Monthly Excess Cashflow  With respect to any Distribution Date, any Net Monthly Excess Cashflow shall be
Distributions: ‘ distributed as follows:

0] To the holders of the class or classes of Certificates then entitled to receive
distributions in respect of principal, in .an amount equal to the
Overcollateralization increase Amount;

(ii) to the holders of the Class M-1 Certificates, in an amount equal to the
Interest Carry Forward Amount allocabie to such Certificates;

iii) to the holders of the Class M-1 Certificates, in an amount equal to the
previously allocated Realized Loss Amounts;

(iv) to the holders of the Class M-2 Certificates, in an amount equal to the
Interest Carry Forward Amount allocable to such Certificates; :

v) to the holders of the Class M-2 Certificates, in an amount equal to the
previously allocated Realized Loss Amounts; _

(vi) to the holders of the Class M-3 Certificates, in an amount equal to the
Interest Carry Forward Amount allocable to such Certificates;

(vi)  to the holders of the Class M-3 Certificates, in an amount equal to the
previously allocated Realized Loss Amounts;

(viii)  to the holders of the Class M-4 Certificates, in an amount equal to the
Interest Carry Forward Amount allocable to such Certificates;

(ix) to the holders of the Class M-4 Certificates, in an amount .equal to the
previously allocated Realized Loss Amounts;

(x) to the holders of the Class M-5 Certificates, in an amount equal to the
Interest Carry Forward Amount allocable to such Certificates;

(xi) to the holders of the Class M-5 Certificates, in an amount equal to the
previously allocated Realized Loss Amounts;

(xii) to the holders of the Class M-6 Certificates, in an amount equal to the
Interest Carry Forward Amount allocable to such Certificates;

(xiii) . to the holders of the Class M-6 Certificates, in an amount equal to the
previously allocated Realized Loss Amounts;

“(xiv)  to the hoiders of the Class M-7 Certificates, in an amount equal to the
Interest Carry Forward Amount allocable to such Certificates;

(xv) to the holders of the Class M-7 Certificates, in an amount equal to the
previously allocated Realized Loss Amounts;

(xvi)  to the holders of the Class M-8 Certificates, in an amount equal to the
Interest Carry Forward Amount allocable to such Certificates;

(xvi)  to the holders of the Class M-8 Certificates, in an amount equal to the
previously allocated Realized Loss Amounts;

" This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material’), was prepared solely by UBS Securities LLC ("UBS"), is privileged and confidential, is

intended for use by the addressee only, and may not be provided o any third party other than the addressee’s fegal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes cnly, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced
securities. It does not purpont 1o be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in Ihe Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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.Payment.of Principal .

Monthly Excess (xviii) to the holders of the Class M-9 Certificates, in an amount equal to the
Cashflow Distributions: Interest Carry Forward Amount allocable to such Certificates;
{(xix)  to the holders of the Class M-9 Certificates, in an amount equal to the
previously allocated Realized Loss Amounts;
{(xx)  to the holders of the Class M-10 Certificates, in an amount equal to the
Interest Carry Forward Amount allocable to such Certificates;
{(xxi)  to the holders of the Class M-10 Certificates, in an amount equal to the
previously allocated Realized Loss Amounts;
(xxii)  to the holders of the Class M-11 Certificates, in an amount equal to the
Interest Carry Forward Amount allocable to such Certificates;
(xxil) to the holders of the Class M-11 Certificates, in an amount equal to the
previously allocated Realized Loss Amounts;
(xxiv) to make payments to the Net WAC Rate Carryover Reserve Account, to the
extent required, to distribute to the holders of the Class A and the Class M
Certificates any Net WAC Rate Carryover Amounts for such classes; and
{xxv) to the holders of the Class CE, Class R and Class P Certificates as prowded
in the Pooling and Servicing Agreement.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by UBS Securities LLC ("UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial andior accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acling as Underwriter and not acting as Agent for the Issuer o its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced
securities. [t does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
prelirninary and it is anticipaled that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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Payment of Principal

Principal Distribution The Principal Distribution Amount for any Distribution Date will be the sum of (i) the

Amount: principal portion of all scheduled monthly payments on the Mortgage Loans due
during the related Due Period, whether or not received on or prior to the related
Determination Date; (ii) the principal portion of all proceeds received in respect of the
repurchase of a Mortgage Loan (or, in the case of a.substitution, certain amounts
representing a principal adjustment) as required by the Pooling and Servicing
Agreement during the related Prepayment Period; (iii) the principal portion of all other
unscheduled collections, including insurance proceeds, liquidation proceeds and all
full and partial principal prepayments, received during the related Prepayment Period,
to the extent applied as recoveries of principal on the Mortgage Loans, and (iv) any
Overcollateralization Increase Amount.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material’), was prepared solely by UBS Securities LLC ("UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced
secufities. It does not purport to be ali-inclusive or to contain all of the information that a prospective investor may require to make 2 full analysis of the transaction. All information contained herein is
preliminary and il is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information centained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this iransaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An coffering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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Payment of Principal .. ... . _ .. ... .

Class A Principal The “Class A Principal Distribution Amount” is an amount equal to the excess of (x)

Distribution Amount: the aggregate Certificate Principal Balance of the Class A Certificates immediately
prior to such Distribution Date over (y) the lesser of (A) the product of (i)
approximately  70.50% and (i) the aggregate principal balance of the Mortgage
Loans as of the last day of the related Due Period and (B) the aggregate principal
balance of the Mortgage Loans as of the last day of the related Due Period minus
approximately $3,341,160.

Class M-1 Principal The “Class M-1 Principal Distribution Amount” is an amount equal to the excess of

Distribution Amount: (x) the sum of (i) the aggregate Certificate Principal Balance of the Class A
Certificates (after taking into account the payment of the Class A Principal
Distribution Amount on such Distribution Date) and (ii) the Certificate Principal
Balance of the Class M-1 Certificates immediately prior to such Distribution- Date
over (y) the iesser of (A) the product of (i) approximately 79.70% and (ii) the
aggregate principal balance of the Mortgage Loans as of the last day of the related
Due Period and (B) the aggregate principal balance of the Mortgage Loans as of the
last day of the related Due Period minus approximately $3,341,160.

Class M-2 Principal The “Class M-2 Principal Distribution Amount” is an amount equal to the excess of
Distribution Amount: (x) the sum of (i) the aggregate Certificate Principal Balance of the Class A and
Class M-1 Certificates (after taking into account the payment of the Class A and
Class M-1 Principal Distribution Amounts on such Distribution Date) and (i) the
Certificate Principal Balance of the Class M-2 Certificates immediately prior to such
Distribution Date over (y) the lesser of (A) the product of (i) approximately 82.50%
and (ii} the aggregate principal balance of the Mortgage Loans as of the last day of
the related Due Period and (B) the aggregate principal balance of the Mortgage
Loans as of the last day of the related Due Period minus approximately $3,341,160.

Class M-3 Principal The “Class M-3 Principal Distribution Amount” is an amount equal to the excess of
Distribution Amount: (x) the sum of (i) the aggregate Certificate Principal Balance of the Class A, Class
: M-1, and Class M-2 Certificates (after taking into account the payment of the Class
A, Class M-1, and Class M-2 Principal Distribution Amounts on such Distribution
Date) and (i) the Certificate Principal Balance of the Class M-3 Certificates
immediately prior to such Distribution Date over (y) the lesser of (A) the product of
(i) approximately 84.50% and (ii) the aggregate principal balance of the Morigage
Loans as of the last day of the related Due Period and (B) the aggregate principal
balance of the Mortgage Loans as of the last day of the related Due Period minus
approximately $3,341,160.

This Structurai Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the *material’), was prepared sclely by UBS Securities LLC (“UBS’), is privileged and confidential, is
intended for use by the addressee only, and may nat be provided to any third party other than the addressee’s legal, tax, financial andfor accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does nof constitute an offer {o sell, nor a solicitation of an offer to buy, the referenced
securities. It does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction, All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information conlained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospecius Supplement for this transaction and in any other material subsequently circutated and filed
with the Securities and Exchange Commission. An offering may be made onfy through the delivery of the Prospectus and Prospectus Supplement. :
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Class M-4 Principal The “Class M-4 Principal Distribution Amount” is an amount equal to the excess of

Distribution Amount: (x) the sum of (i) the aggregate Certificate Principal Balance of the Class A, Class
M-1, Class M-2 and Class M-3 Certificates (after taking into account the payment of
the Class A, Class M-1, Class M-2 and Class M-3 Principal Distribution Amounts on
such Distribution Date) and (i) the Certificate Principal Balance of the Class M-4
Certificates immediately prior to such Distribution Date over (y) the lesser of (A) the
product of (i) approximately 86.40% and (ii) the aggregate principal balance of the
Mortgage Loans as of the last day of the related Due Period and (B) the aggregate
principal balance of the Mortgage Loans as of the last day of the related Due Perio
minus approximately $3,341,160. :

Class M-5 Principal The “Class M-5 Principal Distribution Amount” is an amount equal to the excess of

Distribution Amount: (x) the sum of (i) the aggregate Certificate Principal Balance of the Class A, Class
M-1, Class M-2, Class M-3 and Class M-4 Certificates (after taking into account the
payment of the Class A, Class M-1, Class M-2, Class M-3 and Class M-4 Principal
Distribution Amounts on such Distribution Date) and (i) the Certificate Principal
Balance of the Class M-5 Certificates immediately prior to such Distribution Date
over (y) the lesser of (A) the product of (i) approximately 88.20% and (ii) the
aggregate principal balance of the Mortgage Loans as of the last day of the related
Due Period and (B) the aggregate principal balance of the Mortgage Loans as of the
last day of the related Due Period minus approximately $3,341,160.

Class M-6 Principal The “Class M-6 Principal Distribution Amount” is an amount equal to the excess of

Distribution Amount: (x) the sum of (i) the aggregate Certificate Principal Balance of the Class A, Class
M-1, Class M-2, Class M-3, Class M-4 and Class M-5 Certificates (after taking into
account the payment of the Class A, Class M-1, Class M-2, Class M-3, Class M-4
and Class M-5 Principal Distribution Amounts on such Distribution Date) and (ii) the
Certificate Principal Balance of the Class M-6 Certificates immediately prior to such
Distribution Date over (y) the lesser of (A) the product of (i) approximately 90.00%
and (i) the aggregate principal batance of the Mortgage Loans as of the last day of
the related Due Period and (B} the aggregate principal balance of the Mortgage
Loans as of the last day of the related Due Period minus approximately $3,341,160.

Class M-7 Principal The “Class M-7 Principal Distribution Amount” is an amount equal to the excess of |

Distribution Amount: (x) the sum of (i) the aggregate Certificate Principal Balance of the Class A, Class
M-1, Class M-2, Class M-3, Class M-4, Class M-5 and Class M-6 Certificates (after
taking into account the payment of the Class A, Class M-1, Class M-2, Class M-3,
Class M-4, Class M-5 and Class M-6 Principal Distribution Amounts on such
Distribution Date) and (ii) the Certificate Principal Balance of the Class M-7.
Certificates immediately prior to such Distribution Date over (y) the lesser of (A) the
product of (i} approximately 91.70% and (ii) the aggregate principal balance of the
Mortgage Loans as of the last day of the related Due Period and (B) the aggregate
principal balance of the Mortgage Loans as of the last day of the related Due Period
minus approximately $3,341,160.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the *material’), was prepared solely by UBS Securities LLC ("UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and ot by the Issuer of the securities of any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the {ssuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to seil, ner a solicitation of an offer to buy, the referenced
securities. it does not purport to be all-inclusive o 1o contain all of the information that a prospecitive investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Praspectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.

17




MASTR Asset Backed Securities Trust 2004-HE1 ’ UB S investment
Mortgage Pass-Through Certificates Bank

. ....Payment-of Principal. .. . _

Class M-8 Principal The “Ciass M-8 Principal Distribution Amount” is an amount equal to the excess of

Distribution Amount: (x) the sum of (i) the aggregate Certificate Principal Balance of the Class A, Class
M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6 and Class M-7
Certificates (after taking into account the payment of the Class A, Class M-1, Class
M-2, Class M-3, Class M4, Class M-5, Class M-6 and Class M-7 Principal
Distribution Amounts on such Distribution Date) and (i) the Certificate Principal
Balance of the Class M-8 Certificates immediately prior to such Distribution Date
over (y) the lesser of (A) the product of (i) approximately 93.20% and (ii) the
aggregate principal balance of the Mortgage Loans as of the last day of the related
Due Period and (B) the aggregate principal balance of the Mortgage Loans as of the
last day of the related Due Period minus approximately $3,341,160,

Cilass M-8 Principal . The "Class M-9 Principal Distribution Amount” is an amount equal to the excess of

Distribution Amount: (x) the sum of (i) the aggregate Certificate Principal Balance of the Class A, Class
M-1, Class M-2, Class M-3, Class M4, Class M-5, Class M-6, Class M-7 and Class
M-8 Certificates (after taking into account the payment of the Class A, Class M-1,
Class M-2, Class M-3, Class M-4, Class M-5, Class M-8, Class M-7 and Class M-8
Principal Distribution Amounts on such Distribution Date) and (i) the Certificate -~
Principal Balance of the Class M-9 Certificates immediately prior to such Distribution
Date over (y) the lesser of (A) the product of (i) approximately 95.20% and (i} the
aggregate principal balance of the Mortgage Loans as of the last day of the related
Due Period and (B) the aggregate principal balance of the Mortgage Loans as of the
last day of the related Due Period minus approximately $3,341,160.

Class M-10 Principal The “Class M-10 Principal Distribution Amount” is an amount equal to the excess of |

Distribution Amount: {x) the sum of (i) the aggregate Certificate Principal Balance of the Class A, Class
M-1, Class M-2, Class M-3, Class M-4; Class M-5, Class-M-6, Class M-7, Class M-8
and Class M-9 Certificates (after taking into account the payment of the Class A,
Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class M-7,
Class M-8 and Class M-9 Principal Distribution Amounts on such Distribution Date)
and (ii) the Certificate Principal Balance of the Class M-10 Certificates immediately
prior to such Distribution Date over (y) the lesser of (A) the product of (i)
approximately 96.80% and (ii) the aggregate principal balance of the Mortgage
Loans as of the last day of the related Due Period and (B) the aggregate principal
balance of the Mortgage Loans as of the last day of the related Due Period minus
approximately $3,341,160. ’ -

Class M-11 Principal The “Class M-11 Principal Distribution Amount” is an amount equal to the excess of

Distribution Amount: (x) the sum of (i) the aggregate Certificate Principal Balance of the Class A, Class
M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-8, Class M-7, Class M-
8, Class M-9 and Class M-10 Certificates (after taking into account the payment of
the Class A, Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6,
Class M-7, Class M-8, Class M-8 and Class M-10 Principal Distribution Amounts on
such Distribution Date) and (i} the Certificate Principal Balance of the Class M-11
Certificates immediately prior to such Distribution Date over (y) the lesser of (A) the
product of (i} approximately 98.00% and (ii) the aggregate principal balance of the
Mortgage Loans as of the last day of the related Due Period and (B) the aggregate
principal balance of the Mortgage Loans as of the last day of the related Due Period
minus approximately $3,341,160. ’

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), was prepared solely by UBS Securities LLC ("UBS’), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evalualing such
information. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affilistes. UBS is acting as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced
securities. It does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information wili change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other materia! subsequenltly circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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' Collateral Summary

Statistics for the adjustable-rate and fixed-rate mortgage loans listed below are based on their
September 1, 2004 scheduled balances respectively (except for Fico and Debt-to-Income which
are based at origination.)

Summary Statistics Range (if applicable)
Number of Mortgage Loans: 3,740
Aggregate Current Principal Balance: $668,232,051
Average Current Principal Balance: $178,672 $19,622 - $747,951
Aggregate Original Principal Balance: $670,893,151
Average Original Principal Balance: $179,383 $20,000 - $750,000
Fully Amortizing Mortgage Loans: 88.55%
Interest Only Loans: 11.45%
1st Lien: 98.29%
Witd. Avg. Gross Coupon:: 6.953% 4.750% - 11.500%
Wtd. Avg. Original Term (months): 353 120 - 360
Wtd. Avg. Remaining Term (months): 348 114 - 360
Margin (ARM Loans Only): 5.636% 1.000% - 9.990%
Maximum Interest Rate (ARM Loans Only): 13.726% 11.000% - 17.890%
Minimum Interest Rate (ARM Loans Only): 6.947% 4.750% - 10.990%
Witd. Avg. Original LTV 81.06% 12.28% - 100.00%
Witd. Avg. Effective LTV (@, 65.83% 12.28% - 100.00%
Wtd. Avg. Borrower FICO™: 618 500 - 813
Wtd. Avg. Debt to Income Ratio: 40.27%
Geographic Distribution (Top §): California 46.44%

Florida 6.34%

New York 5.89%

Hlinois 3.87%

Texas 2.77%

(1) References to loan-to-value ratios are references to combined loan-to-value ratios with respect to second lien Mortgage Loans.
(2) Allloans covered by MI assume 60% LTV. All loans not covered by M1 refers to Original LTV,

(3) Excludes mortgage loans that were not scored.

This Structura! Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material’), was prepared solely by UBS Securities LLC (*UBS), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the issuer of the securities or any of its affiliates. UBS is acting as Underwriler and not acting as Agent for the issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced
securities. 1t does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is icipated that such information will change. The informalion contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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__De

scription of the Total Mortgage Loans: :

Distribution By Originator

% of Pool by Wid. Avg. Witd. Avg.
Number of Unpaid Principal Principal Avg. Principal Gross Orig. LTV Wtd. Avg. %Full % 2nd
Originator Loans Balance ($) Balance Balance ($) Coupon (%) (%) FICO DocLoan Lien
Encore 537 100,813,013 16.10 187,920 .7.033 80.00 608 50.16 0.08
Nat City Mortgage 93 14,618,490 2.19 157,188 7.102 89.94 628 81.09 0.00
New Century Mortgage 1,657 274,141,738 41.02 165,445 6.973 81.51 615 32.24 2.56
Accredited Home Lender 980 156,719,743 23.45 159,918 7.229 82.00 605 68.50 0.00
First Street Financial 47 10,708,750 1.60 227,846 7.189 77.72 621 .53.26 - 433
Mandalay Mortgage 426 111,130,317 16.63 260,869 6.397 78.75 650 44.42 3.44
Total: 3,740 668,232,051 100.00 178,672 6.953 81.06 618 46.88 1.7
Distribution By Current Unpaid Principal Balance
% of Pool by Witd. Avg. Witd. Avg.

Current Unpaid Principal Number of Unpaid Principal Principal Avg .Principal Gross  Orig. LTV Wid. Avg. % Full % 2nd
Balance ($) Loans Balance ($) Balance Balance ($) Coupon (%)  {%) FICO _Docloan Lien
50,000 or less 129 . 5,417,442 0.81 41,996 8.713 84.56 637 5§1.30 47.65
50,001 - 100,000 879 67,112,581 10.04 76,351 7.833 81.87 609 56.65 ° 10.54
100,001 - 150,000 859 106,693,163 15.97 124,208 - 7.229 80.78 602 54.80 163
150,001 - 200,000 635 110,926,345 16.60 174,687 7.019 80.61 611 47.07 0.00
200,001 - 250,000 435 97,691,310 14.62 224,578 6.882 79.84 813 42.585 0.00
250,001 - 300,000 298 81,688,341 12.22 274,122 6.692 81.52 621 44.49 0.00
300,001 - 350,000 182 58,882,477 8.81 323,530 6.562 81.73 624 46.44 0.00
350,001 - 400,000 136 50,780,530 7.60 376,152 6.666 82.43 633 33.19 0.00
400,001 - 450,000 84 35,750,098 5.35 425,596 6.450 B2.48 647 36.70 0.00
450,001 - 500,000 68 32,432,355 4,85 476,946 6.543 81.43 638 4572 0.00
500,001 - §50,000 16 8,412,987 126 525,812 6.603 79.14 641 . 4413 0.00
550,001 - 600,000 10 5,814,808 0.87 581,481 6.533 80.77 617 70.15 0.00
600,001 - 650,000 5 3,166,077 0.47 633,215 7.180 70.33 623 59.56 0.00
650,001 - 700,000 3 2,005,586 0.30 668,529 5721 79.85 638 32.95 0.00
700,001 - 750,000 2 1,457,951 0.22 728,975 6.130 61.79 720 100.00 0.00
Total: 3,740 668,232,051 100.00 178,672 6.953 81.06 618 46.88 1.7

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material’), was prepared solely by UBS Securities LLC (“UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be pravided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information'is furnished 1o you solefy by UBS and not by the Issuer of the securities of any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the [ssuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer o sell, nor a solicitation of an offer to buy, the referenced
securities. It does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is antlicipated that such information will change. The information contained herein supersedes information contained in any prior materal for this trensaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement. '
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MASTR Asset Backed Securities Trust 2004-HE1 UB S Investment
Mortgage Pass-Through Certificates Bank

on.of the Total Mortgage Loans

Distribution By Gross Coupon

" % of Pool by Wtd. Avg.  'Witd. Avg.
Number of  Unpaid Principal Principal  Avg. Principal Gross Orig. LTV Wtd. Avg. % Fult % 2nd

Gross Coupon (%) Loans Balance ($) Balance Balance (§) _Coupon (%) {%) FICO Docloan  Lien

4.501 - 5.000 20 5,766,345 0.86 288,317 4.933 77.93 676 43.88 0.60
5.001 - 5.500 122 30,803,368 4.81 252,487 5.390 77.85 660 53.98 0.00
5.501 - 6.000 409 94,412,965 14.13 230,839 5.853 77.41 653 53.45 0.00
6.001 - 6.500 563 121,585,917 18.20 215,979 6.309 79.61 643 46.51 0.00
6.501 - 7.000 768 150,922,085 22.59 196,513 6.813 82,12 620 42.65 0.00
7.001 - 7.500 555 91,371,064 13.67 164,633 7.301 82.97 597 47.41 0.06
7.501 - 8.000 . £56 90,367,583 13.52 162,632 7.808 82.12 5§77 49.07 0.03
8.001 - 8.500 271 36,127,201 5.41 133,311 8.287 82.33 572 43.71 - 0.64
8.501 - 9.000 240 27,661,078 4.14 115,254 8.803 81.55 578 ;15.01 7.35
9.001 - 9.500 82 7,720,878 1.16 94,157 9.288 86.28 594 51.87 24.23
9.501 - 10.000 63 5,193,423 0.78 82,435 9.796 8567 813 35.24 43,58
10.001 - 10.500 70 4,700,479 0.70 67,150 10.248 96.62 674 10.44 90.09
10.501 - 11.000 18 1,393,260 0.21 77,403 10.767 89.09 620 29.76 140.12
11.001 - 11.500 3 196,394 0.03 65,465 11.414 85.43 673 40.92 59.08
Total: . 3,740 668,232,051 100.00 178,672 6.953 81.06 618 46.88 - 1.71

This Structurat Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the ‘material'), was prepared solely by UBS Securities LLC (*UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of ils affiliates. UBS is acting as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced
securities. )t does not purport to be all-inclusive or to contain all of the informalion that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Suppiement for this transaction and in any other material subsequently circulated and fited
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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MASTR Asset Backed Securities Trust 2004-HE1 UB investment
Mortgage Pass-Through Certificates Bank

Distribution By Fico :

% of Pool by Witd. Avg. Witd. Avg.
Number of Unpaid Principal Principal Avg. Principal Gross Orig. LTV * Wtd. Avg. % Full Doc % 2nd

FICO Loans Balance ($) Balance Balance (§) Coupon (%) (%) FICO Loan Lien

500 or less 9 1,284,189 0.19 142,688 7.830 72.84 500 59.56 0.00
500 - 520 . 232 34,758,523 5.20 149,821 7.963 74.40 511 67.48 0.00
520 - 540 334 51,182,039 7.66 153,240 7.718 77.43 531 59.72 0.00
540 - 560 367 ‘ 60,741,774 9.09 165,509 7.423 79.74 551 54.33 0.05
560 - 580 351 58,342,051 873 166,217 7.207 78.78 571 52‘42 0.00
580 - 600 368 65,196,063 9.76 177,163 6.942 80.80 591 52.17 © 0.00
600 - 620 384 73,576,271 11.01 191,605 6.761 82.02 . 810 5157 0.23
620 - 640 429 82,558,763 12.35 192,445 6.811 84.14 630 37.70 1.64
640 - 660 401 78,031,109 11.68 194,591 6.547 83.34 650 40.94 0.76
660 - 680 273 53,863,332 8.06 197,302 6.523 83.50 670 34.82 1.18
680 - 700 © 180 38,913,502 5.82 204,808 6.518 81.39 . €690 30.06 2.38
700-720 151 22,900,541 3.43 161,659 6.882 83.85 710 3562 15.03
720 -740 126 21,708,033 3.25 172,286 6.740 82.31 730 40.48 1‘0‘13
740 - 760 69 13,423,515 2.01 194,544 6.417  79.48 749 46.94 8.17
760 -780 28 5,358,069 0.80 191,360 6.578 82.30 772 44,76 ©8.83
780 - 800 21 5,101,935 0.78 242,949 6.194 67.49 790 60.55 6.07
800 - 820 7 1,292,340 0.19 184,620 6.012 85.65 807 53.01 3.04
Total: 3,740 668,232,051 100.00 178,672 6.953 81.06 618 46.88 1.7

Distribution By Lien Status
% of Poot by Witd. Avg.  Wid. Avg. :
Number of Unpaid Principal Principal Avg. Principal Gross Orig. LTV Witd. Avg. % Full % 2nd

Lien Status Loans Balance ($) Balance Balance ($) Coupon (%) (%) FICO Doc Loan Lien
First Lien 3,558 656,837,800 ‘ 98.29 184,609 6.905 80.74 616 47.27 0.00
Second Lien 182 11,394,251 1.71 62,606 9.725 99.83 705 24.20 100.00
Total: 3,740 668,232,051 100.00 178,672 .6.953 81.06 618 - 46.88 1.7

This Structural Term Sheet, Collateral Term Sheet, or Computationa! Materials, as appropriate (the *material”), was prepared solely by UBS Securities LLC (*UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided 1o any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the issuer or its
affiliates in connection with the propesed transaction. This material is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced
securilies. It does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made oaly through the delivery of the Prospectus and Prospectus Supplement. ’
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MASTR Asset Backed Securities Trust 2004-HE1 UB S Investment
Mortgage Pass-Through Certificates Bank

Description of the_Total Mortgage Loans. .

Distribution By Original LTV ¢ |

o % of Pool by Witd. Avg. Wtd. Avg.

Number of  Unpaid Principal Principal  Avg. Principa! Gross Orig. LTV Wtd. Avg. % Ful! Doc % 2nd
Original LTV (%) Loans Balance ($) Balance Balance (§)  Coupon (%) (%) FICO Loan Lien
50.00 or less 105 14,028,929 2.10 133,609 6.717 41.49 617 49.31 0.00
50.01 - 55.00 53 8,714,311 1.30 164,421 6.747 5282 620 48.48 0.00
55.01 - 60.00 77 12,868,226 1.83 167,120 6.666 §7.99 610 46.44 0.00 .
60.01 - 65.00 141 25,218,618 3.77 178,855 6.839 63.19 ) 505 41.76 0.00
65.01 - 70.00 211 39,651,992 5,93 187,924 6.797 68.58 605 41.68 0.00
70.01-75.00 . 295 57,013,401 8.53 193,266 6.940 73.99 598 4215 0.00
75.01 - 80.00 967 181,671,335 27.19 © 187,871 6.728 79.58 . 627 44.97 0.02
80.01 - 85.00 690 130,305,103 19.50 188,848 7.074 - 84.43 598 47.93 0.00
85.01 - 0.00 ‘ 658 122,053,122 18.27 185,491 7.000 89.58 - 620 45.22 0.00
90.01 - 85.00 192 38,816,922 5,81 202,171 6.905 94.65 643 51.71 0.44
95.01 -100.00 351 37,890,090 5.67 107,949 8.001 99.86 670 67.89 20.54
Total: 3,740 668,232,051 100.00 178,672 - 6.953 81.06 618 46.88 _ 1.71

(1) [References to loan-to-value are references to combined loan-to-value ratios with respect to second lien Mortgage Loans.]

Distribution By Documentation

Unpaid % of Pool by Witd. Avg. Wtd. Avg.
Number of Principal Principal  Avg. Principal Gross Orig. LTV  Wtd.Avg. %Full % 2nd
Documentation Loans Balance {$) Balance Balance {($) Coupon (%) (%) FICO Doc Loan__Lien
Full 1,863 313,268,042 46.88 168,152 6.906 81.67 607 100.00 0.88
Limited Doc 600 102,264,540 15.30 170,441 6.794 80.93 607 0.00 1.68
Lite Doc 8 1,344,009 0.20 168,012 6.987 80.41 628 0.00 0.00
Stated Doc 1,257 248,190,298 37.14 197,447 7.076 80.35 635 0.00 2.57
Stated Income Full Asset 12 3,165,072 0.47- 263,756 7.012 81.15 681 0.00 7.50

Total: 3,740 668,232,051 100.00 178,672 6.953 81.06 618 46.88 1.71

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the ‘material’), was preparec solely by UBS Securities LLC (*UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the Issuer or ils
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced
securities. It does not purport to be all-inclusive or to contain all of the information that a prospeciive investor may require to make a full analysis of the transaction. All information contained herein is
prefiminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information cantained herein will be superseded by information contained in the Prospectus and Prospecius Supplement for this transaction and jn any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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escription of the Total Mortgage.Loans. .

| Distribution By Loan Purpose

% of Pool by Wtd. Avg.  Witd. Avg.
Number of  Unpaid Principal Principal  Avg. Principal Gross Orig. LTV Witd. Avg. % Full % 2nd

Loan Purpose Loans Balance ($) Balance Balance ($) Coupon (%) (%) FICO Docloan Lien
Cash Out Refi 1,462 276,131,806 4132 188,873 6.944 79.63 608 §7.95 0.26
Rate & Term Refi 1,304 230,041,942 34.43 176,413 6.885 79.72 606 37.01 0.22
Purchase 972 161,436,087 2416 166,087 7.067 85.43 653 42.06 6.30
Construction to Perm 2 822,216 0.09 311,108 6.355 82.33 643 36.00 0.00 ‘
Total: 3,740 668,232,051 100.00 178,672 6.953 81.06 618 46.88 1.714

Distribution By Property Type

Unpaid % of Pool by Wid. Avg.
Number of Principal Principal Avg. Principal Wtd. Avg. Gross  Orig. LTV Witd. Avg. % Full % 2nd

Property Type Loans Balance ($) Balance Balance ($3)  Coupon (%) (%) FICO Doc Loan _Lien

Single Family 2,844 491,161,058 73.50 172,701 6.948 81.05 614 46.76 1.63
Pud Detached 227 48,693,815 7.29 214,510 6.935 82.10 614 4687 071
Two Family 211 43,810,329 6.56 207,632 6.971 80.20 634 42.69 2.57
Condomimium 196 32,352,714 4.84 165,065 6.859 80.55 636 46.53 4.41
Three Family 63 15,271,554 2.29 242,408 6.951 78.17 654 50.02 0.00
Pud 52 12,161,960 1.82 233,884 6.749 83.80 642 58.59 279
Pud Attached 66 9,273,165 1.39 140,502 7.161 83.68 608 48.03 1.53
Four Family 23 5,341,402 0.80 232,235 7.416 78.50 637 50.61 0.00
Low Rise Condo 23 4,145,497 0.62 180,239 7.044 82.98 628 52.34  0.00
Deminimus Pud 6 1,562,758 0.23 260,460 7.1186 87.61 639 51.44 0.00
Single Family Attached el 1,291,813 0.19 143,535 8.037 85.42 606 71.45 0.00
High Rise Condo 5 1,258,727 0.19 251,345 6.932 79.71 609 2850 0.00
Townhouse 6 823,730 0.12 137,288 7.858 74.21 587 29.61 0.00
Two-Four Family 3 313,965 0.05 104,655 7.719 80.37 650 10000 0.00
Mobile Home Attached 2 247,023 0.04 123,511 7.969 70.08 602 46.73  0.00
Mobile Home Unattached 2 225,337 0.03 112,668 8.033 68.71 560 66.70 0.00
Mid Rise Condo 1 187,219 0.03 187,219 6.990 80.00 655 000 000
Manufactured Housing 1 111,988 0.02 111,988 7.750 80.00 674 000 0.00
Total: 3,740 668,232,051 100.00 178,672 6.953 81.06 618 46.88 1.7

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), was prepared solely by UBS Securities LLC ("UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and net by the issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This malerial is provided for information purposes only, and does not constitute an offer to sell, nor a salicitation of an offer to buy, the referenced
securities, It does not purport to be all-inclusive of to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. {n addition, the
information contained herein will be superseded by infarmation contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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MASTR Asset Backed Securities Trust 2004-HE1 , UB Investment
Mortgage Pass-Through Certificates Bank

Description-of the .Total Mortgage L-eans

Distribution By Occupancy Status

% of Pool by Wtd. Avg.  Wtd. Avg.

) Number of  Unpaid Principal Principal  Avg. Principal Gross Orig. LTV Wtd. Avg % Full % 2nd
Occupancy Status Loans Balance ($) Balance Balance ($)  Coupon (%) {%) FICO Doc Loan  Lien
Owner Occupied 3,453 621,813,297 93.05 180,079 6.928 81.15 615 47.69 1.83
Investor Occupied 269 43,553,670 6.52 161,910 7.271 79.72 656 37.19 0.00
Second Home 18 2,865,084 0.43 159,171 7.427 81.66 831 17.95 0.00
Total: 3,740 668,232,051 "~ 100.00 178,672 6.953 81.06 618 46.88 1.7

Distribution By State
" % of Pool by Wid. Avg,  Wid. Avg.
Number of  Unpaid Principal Principal  Avg. Principal Gross Orig. LTV Wtd. Avg. % Full Doc % 2nd

State Loans Balance ($) Balance Balance ($)  Coupon (%) (%) FICO Loan Lien

Southern California - 945 220,934,273 33.06 233,793 6.632 78.59 630 40.86 2,38
Northem California 400 89,417,189 13.38 223,543 6.653 80.42 627 41,80 1 4.49
Fiorida 307 42,335,680 6.34 137,901 7.253 82.43 596 37.84 0.63
New York ] 177 39,344,128 5.89 222,283 6.821 77.04 620 §0.12 . 0.00
llinois 147 25,887,052 3.87 176,102 7.217 85.01 618 49.51 0.10
Texas 165 18,499,046 2.77 112,115 7.449 79.68 595 48.71 0.00
Massachusetts 80 17,009,060 2.55 212,613 7.092 80.34 617 45.32 3.12
Maryland 79 14,774,219 2.21 187,015 7.331 84,17 591 69.02 0.00
Ohio 124 14,239,691 213 114,836 7.410 = 8540 600 66.48 0.00
New Jersey 57 13,525,482 2.02 237,289 7.291 83.94 615 39.59 0.00
Other 1,259 172,266,231 25.78 136,828 7.273 8392 . 608 56.08 Q.76
Total: 3,740 668,232,051 100.00 178,672 6.953 81.06 6§18 46.88 1.71

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), was prepared solely by UBS Securities LLC ("UBS’), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acling as Underwriter and not acting as Agent for the Issuer or its
affiliates in conneclion with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced
securilies. It does not purport 1o be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently cuculaled and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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MASTR Asset Backed Securities Trust 2004-HE1 ‘ UB Investment
Mortgage Pass-Through Certificates Bank

Description of the Total Mortgage Loans ... ..

Distribution By Zip Code

% of Pool by Wid. Avg. Witd. Avg.
Number of Unpaid Principal Principal Avg. Principal Gross Orig. LTV Witd. Avg. % Full % 2nd
Zip Code Loans Balance ($) i Balance Balance (3$) Coupon (%) (%) FICO Doc Loan Lien
93906 14 ’ 4,469,783 0.67 319,270 6.280 81.22 641 37.06 2.57
90650 17 3,882,510 0.58 - 228,971 ' 6.567 78.02 621 55.80 1.72
92336 ’ ' 15 3,245,378 0.49 216,359 6.532 80.57 598 47.19 0.00
90044 14 3,151,204 0.47 225,086 6.974 79.12 640 26.88 0.00
91709 8 2,584,056 0.39 323,007 6.542 76.37 . 618 2783 - - 0.00
93033 7 2,238,852 0.34 319,993 6.903 84.17 635 31.45 0.00
90002 13 2,213,394 0.33 170,261 6.953 80.92 633 1928 176
93536 12 2,147 512 0.32 178,959 6.626 82.38 606 14.61 2.05
93905 7 2,016,669 0.30 288,096 6.045 75.41 672 .0.00 0.00
93003 5 1,708,509 0.26 341,702 5,735 82.25 698 42.07 - 4.31
Other ‘ 3,628 640,563,083 95.86 176,561 6.971 81,11 617 47.49 1.73
Total: 3,740 668,232,051 100.00 178,672 6.953 81,06 618 46.88 1.71
Distribution By Remaining Months To Maturity
Unpaid  %of Poolby  Avg. Wid. Avg.  Wtd. Avg.  Wid.
) Number of Principal Principal Principal Gross Orig. LTV  Avg. % Full % 2nd
Remaining Months to Maturity Loans Balance ($) Balance Balance ($) Coupon (%) (%) . FICO Doc Loan Lien
180 or less : 199 18,158,522 2.72 91,249 7.807 78.65 626 39.04 2495
181-240 129 11,737,454 1.76 80,988 7.380 79.07 639 56.86 22.81
241-300 7 962,023 0.14 137,432 6.392 7212 617 91.65 0.00
301-360 3,405 637,374,051 95.38 187,188 6.921 81.18 617 46.85 0.66

Total: 3,740 668,232,051 100.00 178,672 6.953 81.06 618 46.88 1.7

This Structural Term Sheet, Cellateral Term Sheet, or Computational Materials, as appropriate (the "material’), was prepared solely by UBS Securities LLC ("UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third parly other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you sclely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acling as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to sell, nor a soficitation of an offer to buy, the referenced
securities. |t does not purport to be all-inclusive or 1o contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circufated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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MASTR Asset Backed Securities Trust 2004-HE1 ' UB Investment
Mortgage Pass-Through Certificates Bank

Distribution By Product Type

% of Pool by Wtd. Avg.  Witd. Avg.

Number of Unpaid Principal Principal Avg. Principal Gross Orig. LTV Wtd. Avg. % Fuli % 2nd
Product Type Loans Balance ($) Balance Balance ($) Coupon {%) (%) FICO Doc Loan Lien
15YR BALLOON 65 4,614,384 0.69 70,991 9.958 98.54 664 24.11 92.99
15YR FXD 134 13,544,139 203 101,076 7.075 71.88 613 44,13 1.78
20YR FXD - 129 11,737,454 1.76 90,988 7.380 7907 639 -56.86 22,88
2/6 MONTH LIBOR 1,725 317,827 885 47.56 184,248 7.072 82.18 600 40.92 0.01
2/6 MONTH LIBOR 24 Mo IO 131 37,805,115 5.67 289,352 6.367 82.75 645 27.55 0.00
2/6 MONTH LIBOR 60 Mo IO 29 8,642,400 1.29 298,014 6.156 81.61 658 71.72 0.00
30YR FXD 1,003 180,215,125 26.97 164,881 6.878 78.75 636 55.00 2.30
30YR FXD 60 Mo 10 22 6,526,158 0.98 206,644 6.251 74.17 674 73.31 0.00
3/6 MONTH LIBOR 319 . 59,795,843 8.95 187,448 7.229 8360 605 58.11 0.00
3/6 MONTH LIBOR 36 Mo IO 41 11,734,116 1.76 286,198 5.944 80.41 643 43.64 0.00
3/6 MONTH LIBOR 60 Mo 10 14 3,833,193 0.57 273,799 5.971 82.68 680 62.52 0.00
5/6 MONTH LIBOR 14 4,015,150 0.60 286,796 5.967 75.85 635 65.06 0.00
516 MONTH LIBOR 60 Mo IO 24 7,841,088 1.17 326,712 5.875 77.49 680 51.58 0.00
Total: 3,740 668,232,051 100.00 178,672 6.953 81.06 618 46.88 1.7

This Structural Term Sheet, Collateral Term Sheet, or Computationaf Materials, as appropriate {the “matenal”}, was prepared solely by UBS Securities LLC ("UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial andfor accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and nof acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer 1o seli, nor a solicitation of an offer to buy, the referenced
securities. It does not purport to be all-inciusive or to contain ali of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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MASTR Asset Backed Securities Trust 2004-HE1 ' UBS Investment
Mortgage Pass-Through Certificates Bank

Description.of.the Total Mortgage.Loans- . .- - .

Distribution By Prepayment Penalty

: Unpaid % of Pool by " wid. Avg.  Wtd. Avg.
Number of Principal Principal  Avg. Principal  Gross Orig. LTV Wid. Avg. % Full % 2nd
Preypay Penalty {months) Loans Balance ($) Balance Balance ($}) Coupon(%) (%) FICO Doc Loan Lien
o] 650 ‘i13,069,815 16.92 173,954 ' 7.284 82.28 612 41.31 0.38
6 3 347,359 0.05 115,786 7.060 93.22 615 100.00 0.00
12 203 43,951,274 6.58 216,509 6.888 78.85 622 51.85 0.89
24 1,465 268,373,908 40.16 183,190 6.943 82.05 . 609 40.08 2.54
30 5 1,017,519 0.15 203,504 6.282 80.08 604 87.39 0.00
38 1,088 201,071,401 30.09 184,808 6.748 79.33 635 5371 1.87
42 ' 1 151,521 0.02 161,521 8.375 66.09 - 508 000 000
48 8 1,126,678 0.17 140,835 7.439 84.76 626 87.72 0.00
60 317 39,122,576 5.85 123,415 7.183 82.03 603 6630 0.00
Total: 3,740 668,232,051 100.00 178,672 6.953 81.06 618 46.88 1.71
Distribution By Mortgage Insurance Type
% of Pool by Wtd. Avg.  Wtd. Avg. -
Mortgage Number of Unpaid Principal Principal Avg. Principal Gross Orig. LTV Wid. Avg. % Full % 2nd
Insurance Type Loans Balance ($) Balance Balance (§) Coupon (%) (%) FICO Docloan Lien
Covered by Ml 2,313 453,834,799 67.92 196,210 6,751 82.43 621 50.34 0.00
Not covered by Mi 1,427 214,397,252 32.08 160,243 7.379 78.18 812 39.55 5.31
Total: ' 3,740 668,232,051 100.00 178,672 6.953 81.06 618 46.88 1M
Distribution By Interest Calculation Type
) Unpaid % of Pool by witd, Avg. Wid. Avg. -
Number of Principal Principal  Avg. Principal Gross Orig. LTV Wid. Avg. % Full % 2nd
Interest Calculation type Loans Balance ($) Balance Balance ($) Coupon (%) (%) FICO Doc Loan Lien
Interest In Arrears 3,479 591,749,981 88.55 170,092 7.050 81.07 613 47.36 1.83
Interest Only 261 76,482,070 11.45 293,035 . 6.198 80.99 654 43.13 0.00
Total: 3,740 668,232,051 100.00 178,672 6.953 81.08 618 46.88 1.71

This Structural Term Sheet, Collateral Term Sheet, or Compulational Materials, as appropriate (the *material’), was prepared solely by UBS Securities LLC ("UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agenl for the Issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer 10 sell, ner a solicitation of an offer to buy, the referenced
securities. It does not purport to be ali-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction, All information contained herein is
prefiminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information containeg herein will be superseded by information contained in the Prospectus and Prospecius Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospecius Supplement. s
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.of the-Total Mortgage Loans

Distribution By Next Adjustment Date

% of Pool by Witd. Avg. Witd, Avg.
Number of Unpaid Principal Principal  Avg. Principat Gross Orig. LTV Wid. Avg. % Full % 2nd

Next Adjustment Date Loans Balance ($) Balance Balance ($) Coupon (%) (%) FICO Docloan Lien
October 1, 2005 5 728,087 0.16 - 145,617 8.382 80.90 584 9.50 0.00
November 1, 2005 29 3,895,329 0.86 134,322 7.539 82.56° 595 51.24 0.00
December 1, 2005 4 627,968 0.14 156,992 7.458 9279 604 100.00 0.00. .
January 1, 2006 ' 34 5,754,393 127 169,247 7.703 83.32 587 45.40 0.00
February 1, 2006 23 4,351,580 0.96 189,199 7.710 82.77 601 66.34 0.00
March 1, 2006 84 15,845,695 3.51 188,639 7.337 81.38 599 47.20 0.18
April 1, 2006 587 118,338,676 26.20 201,599 6.999 82.77 600 50.19 0.00
May 1, 2006 931 161,628,144 35.79 173,607 7.022 82.51 603 33.58 0.00
June 1, 2006 43 13,758,315 3.05 319,961 6.265 81.32 644 . 16.64 0.00
July 1, 2006 114 ' 31,399,265 6.95 275,432 6.449 80.59 631 33.85 0.00
August 1, 2006 28 7,467,450 1.65 266,695 6.959 76.62 615 56.11 0.00
September 1, 2006 3 580,500 0.13 193,500 7.274 76.79 598 34.45 0.00
October 1, 2008 1 491,094 0.11 491,004 6.500 82.64 729 100.00 0.00
November 1, 2006 3 930,323 0.21 310,108 7.738 97.40 642 100.00 0.00
December 1, 2006 4 664,535 0.15 166,134 7.529 84.40 621 45.00 0.00
January 1, 2007 15 2,898,834 0.64 193,256 7.597 84.58 641 31.45 0.00
February 1, 2007 10 - 1,326,752 0.29 132,675 7.667 90.07 625 63.84 0.00
March 1, 2007 40 6,362,643 1.41 159,066 7.551 85.05 610 52.89 0.00
April 1, 2007 194 37,433,931 8.29 192,958 7.205 83.58 601  65.91 0.00
May 1, 2007 .44 7,022,812 1.56° 159,609 7.032 82.53 623 35.13 0.00
June 1, 2007 15 4,241,484 0.94 282,766 5,789 80.82 640 3467  0.00
July 1, 2007 46 13,365,747 2.96 290,560 6.083 79.51 628 48.93 ° 0.00
August 1, 2007 2 625,000 0.14 '312,500 6.879 84.16 678 43.04 0.00
June 1, 2009 9 3,015,731 0.67 335,081 5773 81.86 652 4468 0.00
July 1, 2009 29 8,840,507 1.96 304,845 5.952 75.26 669 60.06 0.00
Total: 2,297 451,594,791 100.00 196,602 6.947 82.24 609 43.31 0.01

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material’), was prepared sclely by UBS Securities LLC ("UBS™), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acling as Underwriter and not acling as Agent for the Issuer or its
affiliates in'connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer ta sell, nor a sclicitation of an offer to buy, the referenced
securities. |t does not purport to be all-inclusive or to contain zll of the information that a prospective invesior may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made oniy thraugh the delivery of the Prospectus and Prospectus Supplement.

29




MASTR Asset Backed Securities Trust 2004-HE1 : UB Investment
Mortgage Pass-Through Certificates Bank

. _Description of the Total Mortgage Loans

| Distribution By Margin

o % of Pool by Wtd. Avg.  Wid. Avg.
Number of  Unpaid Principal Principal Avg. Principal Gross Orig. LTV Witd. Avg. % Full % 2nd
Margin (%) Loans . Balance (8) Balance Balance (§)  Coupon (%) (%) FICO Doc¢ Loan Lien
4,000 or less 13 © 3,379,001 0.75 259,923 5.576 83.36 653 62.25 0.00
4.001 - 4.500 . : 19 4,944,178 1.09 260,220 5.891 82.99 832 75.76 0.00
4.501 - 5,000 ) 231 57,654,853 12.77 249,588 6.305 82.66 637 53.91 0.05
5.001 - 5.500 930 178,111,808 39.44 191,518 6.722 82.77 611 43.87 0.00
5.501 - 6.000 £85 113,712,142 25.18 194,380 7127 82.71 514 22.84 0.00
6.001 - 6.500 228 43,570,376 9.65 191,088 7.531 79.85 580 47.95 0.00
6.501 - 7.000 170 31,256,283 6.92 183,860 7.661 77.95 574 58.64 0.00
7.001 - 7.500 68 11,585,801 2.57 170,381 7.563 86.91 589 79.23 0.00
7.501 - 8.000 32 4,788,136 - 1.06 149,629 8.332 85.24 578 90.51 0.00
8.001 - 8.500 14 1,612,002 0.36 115,149 - 8633 83.57 562 72.62 0.00
8.501 - 9.000 3 353,006 0.08 117,669 9.572 67.44. 537 66.10 0.00
9.001 - 9.500 2 417,820 0.09 208,910 8.377 62.15 565 49.88 0.00
9.501 - 10.000 2 209,194 0.05 104,597 10.990 83.19 516 100.00 0.00
Total: 2,297 451,594,791 100.00 196,602 6.947 82.24 609 43.31 0.01
Distribution By Life Minimum Rate
% of Pool by Witd. Avg. Wtd. Avg.
Number of Unpaid Principal Principal  Avg. Principal Gross Orig. LTV Wid. Avg. % Full % 2nd
Life Minimum Rate (%) Loans Balance ($) Balance Balance ($) Coupon (%) (%) FICO Docloan Lien
4.501 - 5.000 19 5,670,295 1.26 298,437 4.931 78.29 676 44.63 0.00
5.001 - 5.500 : 79 21,761,599 4.82 275,463 5.351 80.49 653 56.72 ~ 0.00
5.501 - 6.000 : 198 49,238,203 10.90 248,678 5.840 81.13 640 4858 0.00
6.001 - 6.500 364 80,684,900 17.87 221,662 6.309 81.21 636 43.44 0.00
6.501 - 7.000 508 106,303,905 23.54 208,260 6.809 83.61 615 40.51 0.00
7.001 - 7.500 388 70,628,176 15.62 181,774 7.291 84.01 5986 42.74 0.04
7.501 - 8.000 374 66,870,343 14.81 178,798 7.801 82.25 573 44.30 0.00
8.001 - 8.500 182 26,298,905 5.82 144,499 8.280 82.60 572 33.70 0.00
8.501 - 9.000 128 17,411,662 3.86 136,028 8.807 79.37 564 37.47 0.00
9.001 - 9.500 33 4,285,480 - 085 129,863 9.292 82.64 548 48.89° 0.00
9.501 - 10.000 ) 16 1,748,485 0.39 109,280 9.829 68.53 530 44.07 0.00
10.001 - 10.500 2 346,850 0.08 173,425 10.157 60.02 523 100.00 0.00
10.501 - 11.000 6 446,088 0.10 74,348 10.881 72.28 532 74.18 0.00
Total: 2,297 451,594,791 100.00 196,602 6.947 82.24 609 43.31 0.01

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the *material’), was prepared solely by UBS Securities LLC ("UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the propased transaction. This material is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer lo buy, the referenced
securities. It does not purport to be ali-inclusive or to contain all of the information that a prospeclive investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information witl change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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Distribution By Life Maximum Rate

% of Pool by Wtd. Avg. Witd. Avg.
Number of Unpaid Principal Principal  Avg. Principal Gross Orig. LTV Wtd. Avg. % Full % 2nd

Life Maximum Rate (%) Loans Balance ($) Balance Balance (§) Coupon (%) (%) FICO Docloan Lien

10.501 - 11.000 4 1,434,900 0.32 . 358,725 5.000 76.62 674 28,99 0.00
11.001 - 11.500 30 9,894,700 219 329,823 5.340 78.38 678 55.15 0.00
11.501 - 12.000 83 24,667 564 5.46 297,200 5.662 80.17 658 39.49 0.00
12.001 - 12.500 ' 145 38,637,012 8.56 266,462 5.987 81.35 643 46.44 0.00
12.501 - 13.000 227 51,669,837 11.44 227,620 6.271 82.65 626 51.70 0.00
13.001 - 13.500 329 66,571,882 14.74 202,346 6.503 81.98 625 45.87 0.00
13.501 - 14.000 - 432 87,532,092 19.38 202,621 6.860 82.90 610 40.79 0.00
14.001 - 14.500 332 59,119,807 13.09 - 178,072 17315 83.78 5§93 40.22 0.05
14.501 - 15.000 ' 355 » 62,785,604 13.90 176,861 7.814 82.85 574 42,31 0.00
15.001 - 15.500 178 . 25,447 839 5.64 142,965 8.284 82.69 573 34.13 0.00
15.501 - 16.000 - 125 17,006,640 3.77 136,053 8.803 79.59 564 38.36 0.00
16.001 - 16.500 o 34 4,496,740 1.00 132,257 9.334 81.81 548 51.29 0.00
16.501 - 17.000 16 1,748,485 0.39 108,280 9.829 68.53 530 4407 0.00
17.001 - 17.500 1 135,600 0.03 135,600 10.080 52.27 539 100.00 0.00
17.501 - 18.000 . 6 - 446,088 0.10 74,348 10.881 72.28 532 74.18 0.00

Total: 2,297 451,594,791 100.00 196,602 6.947 82.24 609 43.31 0.01

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), was prepared solely by UBS Securities LLC ("UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced
securities. It does not purport 1o be all-inclusive or to contain all of the information that a prospective invesior may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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.. Descriptian.of th

Distribution By Initial Cap

% of Pool by Witd. Avg.  Witd. Avg.
Number of Unpaid Principal Principal Avg. Principal Gross Orig. LTV Wtd. Ava. 9% Full % 2nd
Initial Cap (%) Loans Balance ($) Balance Balance ($) Coupon (%) (%) FICO Doc Loan Lien
1.000 12 2,355,712 0.52 196,309 7.018 82.45 622 45.37 0.00
1.500 1,911 .351,585‘132 77.85 183,980 7.100 82.54 602 42.85 0.01
3.000 ) 336 85,797,710 19.00 255,350 6.461 81.72 630 43.40 0.00
5.000 38 11,856,238 2.63 312,008 5.906 76.94 665 56.15 0.00
Total: 2,297 451,594,791 100.00 196,602 6.947 82.24 . 609 43.31 0.01
Distribution By Periodic Cap
% of Pool by Avg. Witd. Avg. Wtd. Avg. E

Number of Unpaid Principal Principal Principal Gross Orig. LTV Witd. Avg. % Full % 2nd
Periodic Cap (%) Loans Balance ($) Balance Balance (§) Coupon (%) (%) - FICO Doc Loan Lien
1.000 386 100,009,660 22.15 259,092 6.409 81.17 634 44.96 0.00
1.500 1,911 351,585,132 77.85 183,980 7.100 82.54 602 42.85 0.01
Total: 2,297 451,594,791 100.00 196,602 6.947 82.24 609 43.31 0.01

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the *material®), was prepared solely by UBS Securities LLC {"UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the (ssuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced
securities. It does not purport to be all-inclusive or to contain a!l of the information that a prospective investor may require to make a full analysis of the transaction. All inforrmation contained herein is
prefiminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any ather malerial subsequently circulated and filed
with the Securities and Exchange Commission. An cffering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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Investment

3 UBS

~Sensitivity Analysis
To Optional Termination

Class A-1 Certificates :

Pricing Speed 50% 75% 100% 125% 150%

WAL (yrs) 528" 3.59 2.64 2.02 1.55

Principal Window 1-176 1-122 1-90 1-71 1-57
Class A-2 Certificates

Pricing Speed 50% 75% 100% 125% - 150%

WAL (yrs) 1.99 1.34 1.00 0.79 0.65

Principal Window 1-52 1-35 1-26 1-20 1-17
Class A-3 Certificates

Pricing Speed 50% 75% 100% 125% 150%

WAL (yrs) 6.20 4.17 3.00 2.21 1.78

Principal Window 52-104 35-70 26 -52 20- 34 17 - 27
Class A-4 Certificates o

Pricing Speed 50% 75% 100% 125% 150%

WAL (yrs) 12.48 8.58 6.34 4.88 3.55

Principal Window 104 - 176 70 - 122 52 -90 34-71 27 - 57
Class M-1 Certificates

Pricing Speed 50% 75% 100% 125% 150%

WAL (yrs) 9.74 6.65 5.04 4.35 4.19

Principal Window 57 -176 38-122 39-90 42 - 71 45 - 57
Class M-2 Certificates

Pricing Speed 50% 75% 100% 125% 150%

WAL (yrs) 9.74 6.65 5.03 426 3.95

Principal Window 57 -176 38 -122 39-90 41-71 43 - 57
Class M-3 Certificates

Pricing Speed 50% 75% 100% 125% 150%

WAL (yrs) 9.74 6.65 5.01 423 3.88

Principal Window 57-176 38-122 38 - 90 40 - 71 42 - 57
Class M-4 Certificates

Pricing Speed 50% 75% 100% 125% 150%

WAL (yrs) 9.74 6.65 5.01 4.21 3.83.

Principal Window 57-176 38-122 38 - 90 40-71 41 -57
Class M-5 Certificates

Pricing Speed 50% 75% 100% 125% 150%

WAL (yrs) 9.74 6.65 5.01 4.18 3.78°

Principal Window 57 - 176 38 -122 38 - 90 39-71 41 - 57

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material’), was prepared solely by UBS Securities LLC (*UBS”), is privileged and confidential, is
intended for use by the addressee only, and may not be provided {a any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This informalion is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to seli, nor a soficitation of an offer to buy, the referenced
securities. 11 does not purport to be all-inclusive or to contain ail of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. (n addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequentty circulategd and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospecius and Prospectus Supplement.
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Sensitivity Analysis S e
To Optional Termination

Class M-6 Certificates

Pricing Speed 50% . 75% 100% 125% 150%
WAL (yrs) 9.74 6.65 5.01 418 3.74
Principal Window 57-176 38 - 122 38 -90 39-71 40 - 57
Class M-7 Certificates :
Pricing Speed 50% 75% 100% 125% ' 150%
WAL (yrs) 9.74 6.65 5.00 415 3.71
Principal Window 57 -176 38 -122 37 -90 38-71 39-57
Class M-8 Certificates
Pricing Speed 50% 75% 100% 125% 150%
WAL (yrs) 9.74 6.65 4.99 4.14 3.68
Principal Window 57 -176 38-122 37-90 38 -71 39-57
Class M-9 Certificates
Pricing Speed 50% 75% 100% 125% 150%
WAL (yrs) 9.74 6.65 4,99 414 3.64
Principal Window 57-178 38 -122 37-90 37-71 38-57
Class M-10 Certificates
Pricing Speed 50% 75% 100% 125% 150%
WAL (yrs) 9.43 6.42 4.83 397 3.52
Principal Window 57-173 38 - 120 37 -89 37-69 37 - 56
Class M-11 Certificates .
Pricing Speed " 50% 75% 100% 125% 150%
WAL (yrs) 8.60 5.82 4.39 3.62 3.21
Principal Window 57 - 145 38 - 99 37-73 37-57 37-46

This Structural Term Sheet, Collateral Term Sheet, or Compulational Materials, as appropriate (the “material’), was prepared solely by UBS Securities LLC (*UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided 1o any third party other than the addressee’s legal, 1ax, financial andfor accounting advisors for the purposes of evaluating such
information. This information is furnished to you solety by UBS and not by the issuer of the securities or any of its affifiates, UBS is acting as Underwriler and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposeés only, and does not constitute an offer to sell, nor a sclicitation of an offer to buy, the referenced
securilies. It does not purport to be ali-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any pricr material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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% UBS e

Sensitivity Analysis
To Maturity

Class A-1 Certificates

Pricing Speed 50% 75% 100% 125% 150%
WAL (yrs) 5.65 3.90 2.89 2.21 1.71
Principal Window 1-323 1-259 1-201 1-160 1-130
lass A-2 Certificates
Pricing Speed 50% 75% 100% 125% 150%
WAL (yrs) 1.89 1.34 1.00 0.79 0.65
Principal Window 1-52 1-35 1-26 1-20 1-17
Class A-3 Certificates
Pricing Speed 50% 75% 100% 125% 150%
WAL (yrs) 6.20 417 3.00 2.21 1.78
Principal Window 52 - 104 35-70 26 -52 20-34 17 - 27
Class A-4 Certificates
Pricing Speed 50% 75% 100% 125% 150%
WAL (yrs) 14.13 9.93 7.42 5.71 4,24
Principal Window 104 - 323 70 - 259 52 - 201 34 -160 27 - 130
lass M-1 Certificates
Pricing Speed 50% 75% 100% 125% 150%
WAL (yrs) 10.55 7.29 5.56 475 4.52
Principal Window 57 -279 38 - 207 39 - 157 42 - 124 45 - 100
Class M-2 Certificates
Pricing Speed 50% 75% 100% 125% 150%
WAL (yrs) 10.50 7.24 5.50 462 4.25
Principal Window 57 - 261 38 - 190 39-144 41 -113 43 -91
Class M-3 Certificates
Pricing Speed 50% 75% 100% 125% 150%
WAL (yrs) 10.46 7.21 5.46 457 4.16
Principal Window 57 - 253 38 -182 38 -138 40 - 108 42 - 88
lass M-4 Certificates
Pricing Speed 50% 75% 100% 125% 150%
WAL (yrs) 10.42 7.18 5.43 4.54 4.09
Principal Window 57 - 246 38-177 38 -133 40 - 105 41 -85
lass M-5 Certificates
Pricing Speed 50% 75% 100% 125% 150%
WAL (yrs) 10.37 7.14 5.40 4.48 4.03
Principal Window 57 - 238 38-171 38-129 39-101 41 - 81

This Structural Term Sheet, Collateral Term Sheet, or Computaticnal Materials, as appropriate (the *material”), was prepared solely by UBS Securities LLC (*UBS”), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisers for the purposes of evaluating such
information. This information is furnished fo you solely by UBS and not by the Issuer of the securities or any of its affiliaies. UBS is acting as Underwriter and not acting as Agent for the (ssuer or its
affiliates in connection with the proposed transaction. This malerial is proviged for information purposes only, and does not constitute an offer 1o seli, nor a solicitation of an offer to buy, the referenced
securities. |t does not purport to be all-inciusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement,
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. ... Sensitivity. Analysis.. .. =..z
To Maturity

Class M-6 Certificates

Pricing Speed 50% 75% 100% 125% 150%
WAL (yrs) 10.31 7.09 5.36 444 3.96
Principal Window 57 - 230 38-164 38 -123 39-97 40.-78
Class M-7 Certificates
Pricing Speed 50% 75% 100% 125% 150%
WAL (yrs) 10.22 7.02 5.29 4.38 3.89
Principal Window 57 - 220 38-156 37 - 117 38-92 38-74
Class M-8 Certificates :
Pricing Speed 50% 75% 100% 125% 150%
WAL (yrs) 10.10 6.92 5.21 4.31 - 3.82
Principal Window 57 - 209 38 - 147 37 -110 38 - 86 39 - 69
Class M-9 Certificates ‘
Pricing Speed 50% 75% 100% 125% - 150%
WAL (yrs) 9.87 6.75 5.08 4.20 3.70
Principal Window 57-196 38-137 37 -102 37 -80 38-65
Class M-10 Certificates
Pricing Speed 50% 75% 100% 125% 150%
WAL (yrs) : 943 6.42 4.83 3.97 3.52
Principal Window 57-173 38 -120 37 -89 37 -69 37 -56
Class M-11 Certificates . .
Pricing Speed 50% 75% 100% 125% 150%
WAL (yrs) 8.60 5.82. 4.39 3.62 3.21

Principal Window 57 - 145 38 -99 37-73 37-57 37-46

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), was prepared solefy by UBS Securities LLC (*UBS’), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS .and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced
securities. It does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transacton. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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P A a1 l. r - i - k(=
Period NWC NWC Period NWC NWC Period NWC NWC
1 6.51 9.25 31 - 582 9.25 61 6.09 9.79
2 5.46 8.25 32 6.08 9.34 62 5.90 9.47
3 5.64 9.25 33 587 9.55 : 63 6.09 9.78
4 5.46 9.25 34 6.07 9.78 64 5.89 9.46
5 5.46 9.25 35 5.89 9.62 85 5.89 9.47
6 6.04 9.25 36 5.89 9.81 66 v 6.52 10.48
7 5.46 9.25 37 6.09 9.80 67 . 589 9.46
8 5.64 9.25 38 5.89 9.87 68 6.09 9.77
9 5.46 9.25 39 6.09 10.43 89 5.89 - 8.45
10 5.64 9.25 40 5.89 10.29 70 6.09 8.76"
11 5.46 9.25 41 5.89 11.20 71 5.89 9.44
12 5.46 9.25 42 6.29 10.70 72 5.89 9.43
13 5.64 9.25 43 5.89 10.2¢ 73 6.08 9.74
14 5.46 9.26 44 6.08 9.30 74 . 5.89 9.42
15 5.64 9.25 45 5.89 9.23 75 6.08 8.73
16 5.46 9.25 46 6.08 9.55 76 5.88 9.41
17 5.46 9.25 47 5.88 9.25 : 77 5.88 9.41
18 6.04 9.25 48 5.88 9.25 78 6.51 10.41
19 5.46 9.25 43 6.08 959 - 79 5.88 9.40
20 5.72 9.25 50 5.88 9.35 80 6.08 8.71
21 573 9.25 51 6.08 9.66 81 5.88 9.39
22 5.89 9.25 52 5.88 9.35 82 6.08 98.70
23 5.80 9.25 53 5.88 9.36 83 5.88 9.38
24 5.80 9.25 54 6.51 10.36 84 : 5.88 9.37
25 6.00 9.25 55 5.88 9.37 85 6.07 9.68
26 5.80 9.25 56 6.07 9.72 86 5.88 0.36
27 5.99 8.25 57 5.88 9.41 87 6.07 9.67
28 5.80 9.25 58 6.07 . 9.72 88 5.88 9.36
29 5.80 9.25 59 . 5.90 9.48 89 5.88 9.35
30 6.42 9.25 60 . 5.90 9.48 80 6.28 9.89

(1) Assumes 1mLIBOR and 6mLIBOR remain constant at 1.82% and 2.06%, respectively, and the cashflows are run to Optional Termination at the pricing

speed.
(2) Assumes 1mLIBOR and 6mLIBOR increase instantaneously to a level beyond the maximum allowable under the Mortgage Loans and the cashflows are
run to Optional Termination at the pricing speed, and all payments from the respective Interest Rate Corridor are collected when due.

This Structural Term Sheet, Collateral Term Sheet, or Computational Matenals, as appropriate (the *material®), was prepared sclely by UBS Securities LLC (*UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is fumnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the Issuer or its
affiliatesin connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced
securities. It does not purport to be all-inclusive or to contain ail of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by informatien contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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Net WAC Cap (%) for Class M Certificates
Period NWC NWC Period NWC NWC Period NWC NWC
1 6.51 8.50 31 5.82 9.34 61 6.09 9.79
2 5.46 8.0 32 6.06 9.73 62 5.90 9.47
3 5.64 8.50 S 32 5.87 9.96 63 6.08 9.78
4 5.46 " 850 34 6.07 10.06 64 5.89 9.46
5 5.46 8.50 35 5.89 9.6 65 5.89 9.47
6 6.04 8.50 36 5.89 9.88 66 6.52 10.48
7 5.46 8.50 a7 6.08 9.82 67 5.89 9.46
8 5.64 8.50 38 5.89 10.14 68 6.09 9.77
9 5.46 8.50 39 6.09 8.95 €69 5.89 9.45
10 5.64 8.50 40 5.89 8.72 70 6.09 9.76
11 5.46 8.50 41 5.89 B.74 71 5.89 9.44
12 5.46 8.50 42 6.29 -9.33 72 5.89 9.43
13 5.64 8.50 43 5.89 8.77 73 6.08 9.74
14 5.46 8.50 44 6.08 9.30 74 5.89 9.42
16 5.64 8.50 45 5.89 9.23 : 75 6.08 8.73
16 5.46 8.50 46 6.08 9.65 76 5.88 9.41
17 5.46 8.50 47 5.88 9.25 77 5.88 9.41
18 6.04 8.50 48 5.88 9.25 78 6.51 10.41
19 5.48 8.50 49 6.08 9.59 79 5.88 9.40
20 572 - 8.50 50 5.88 8.35 80 6.08 9.71
21 573 8.50 51 6.08 9.66 81 5.88 9.39
22 5.99 8.50 52 5.88 9.35 82 6.08 9.70
23 5.80 8.50 53 5.88 9.36 83 5.88 9.38
24 5.80 8.50 54 6.51 10.36 84 5.88 9.37
25 6.00 8.50 55 . 5.88 9.37 85 6.07 9.68
26 5.80 8.50 56 6.07 9.72 86 5.88 9.36
27 5.99 9.68 57 5.88 9.41 87 6.07 e.67
28 5.80 9.60 58 6.07 9.72 88 5.88 9.36
29 5.80 9.56 59 5.90 9.48 89 5.88 9.35
30 6.42 9.75 60 5.90 9.48 90 6.28 9.99

(1) Assumes 1mLIBOR and 6mLIBOR remain constant at 1.82% and 2.06%, respectively, and the cashflows are run to Optional Termination at the pricing

speed.
(2) Assumes 1mLIBOR and 6mLIBOR increase instantaneously to a level beyond the maximum allowable under the Mortgage Loans and the cashflows are
run to Optional Termination at the pricing speed, and all payments from the respective Interest Rate Corridor are collected when due.

This Structural Term Sheet, Collateral Term Sheel, or Computational Materials, as appropriate (the “material™), was prepared solely by UBS Securities LLC (“UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial andior accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced
securities. It does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circuated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Praspectus and Prospectus Supplement.

38



MASTR Asset Backed Securities Trust 2004-HE1 UBS Investment
Mortgage Pass-Through Certificates Bank

Excess-Spread~ - - -

% At % At % At % At
Static Fwd Static Fwd :
LIBOR LIBOR 1m LIBOR 6m LIBOR LIBOR LIBOR 1m LIBOR 6m LIBOR
Period (1)(3) {2) (3) {%) (%) Period (1) (3) {2) (3) {%) (%)
1 364 350 1.99 217 ' 47 346 2.08 4.47 468
2 325 308 2.08 2.25 48 346 233 4.56 467
3 333 307 2.14 2.32 49 354  2.41 470 4.76
4 3.24 292 214 2.39 50 3.45 212 465 478
5 324 291 2.4 2.48 51 353 239 4.71 -4.83
6 346 347 247 2.58 52 344 215 474 4.85
7 322 256 248 262 53 344 212 4.40 4.88
8 330 265 246 272 54 370 297 5.04 4.99
9 321 255 258 2.84 55 344 182 487 4.5
10 328 253 265 2.94 56 353 222 4.95 4.99
§1 320 235 273 3.05 57  3.44 202 4.78 5.01
12 319 226 282 3.13 58 353  2.38 4.94 5.07
13 326 228 3.02 3.28 59 347 211 5.04 5.10
14 318 1.6 3.6 3.39 60  3.47  2.01 4.83 5.06
15 325 1.92 3.15 3.48 61 356 241 5.10 517
16 316  1.81 3.34 3.59 62 348 201 5.05 5.20
17 315  1.60 3.18 3.67 63 356  2.31 5.12 5.24
18 338 213 3.72 3.78 64 348 206 5.15 5.24
18 3.14 1.22 367 3.78 65 3.49 2.04 479 5.26
20 328 170 3.68 3.86 66 374 2095 5.46 5.36
21 340 197 378 3.88 67 349 174 5.27 5.29
22 354 217 3.82 3.91 68 358 216 5.33 5.31
23 346 199 3.82 3.05 69 350 1.04 513 5.30
24 345 198 3.82 3.91 70 358 2.34 5.27 5.33
25 352 213 4.04 3.08 71 350 2.0 5.34 534
26 342 187 3.80 3.99 72 351 194 5.09 5.27
27 350 253 3.95 4.04 73 359 238 5.34 5.37
28 340 224 4.08 4.07 74 352 196 5.27 5.38
20 340 2.1 3.59 4.08 75 360 226 5.32 5.42
30 364  3.01 a.24 418 76 352  2.02 5.34 5.42
31 340 197 4.09 417 77 353 2.01 4.94 5.44
32 352 239 4.06 424 78 378  2.96 5.65 554
33 343 234 4.13 4.26 79 354 172 5.43 5.48
34 3.51 2.44 4.17 4.30 80 3.62 2.16 5.50 551
35 343 227 418 4.36 81 355 193 5.29 5.50
36 342 224 4.18 4.39 82 363 234 545 5.55
37 350 2.43 4.45 4.42 83 356 200 555 5.57
38 3.45 2.156 4.20 4.46 84 3.56 1.91 5.29 5.57
39 © 355 265 439 4.49 85 365 2.37 557 5.61
40 347 232 4.54 453 86 357 1.93 5.50 5.63
41 347 218 4.31 4.56 87 366 224 556 5.64
42 3.64 2.74 4.42 4.58 88 3.58 1.99 558 565 -
43 347 230 4.68 4.61 89 359  1.99 555 5.66
44 355 226 4.40 4.61 90 375 243 5.51 567
45 346  2.40 4.58 4.66 91 NA 2,07 567 5.68
46 354 240 4.72 468

(1) Assumes 1mLIBOR and 6mLIBOR stay at 1.82% and 2.06% respectively, and the cashflows are run to the Optional Termination at the pricing speed.
(2) Assumes 1mLIBOR and 6mLIBOR follow the forward LIBOR Curve respectively, and the cashflows are run to the Optiona! Termination at the pricing speed.

(3) Calculated as (a) interest collections on the Mortgage Loans (net of the servicing fee, the trustee fee, the credit risk manager fee and the mortgage insurance fee), less the
aggregate interest on the Certificates. divided by (b) the aggregate principal balance of the Mortgage Loans as of the beginning period (annualized).

This Structural Term Sheet, Collateral Term Sheet, or Compultational Materials, as appropriate (the *material’), was prepared solely by UBS Securities LLC ("UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided o any third party other than the addressee's fegal, tax, financial and/or accounting advisors for the purposes of evatuating such
information. This information is furnished to you selely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This materiai is provided for information purposes only, and does not constitute an offer to setl, nor a solicitation of an offer to buy, the referenced
securities. It does not purport to be all-inciusive or 1o contain all of the information that a prospective investor may require to make & full analysis of the transaction. All information contained herein is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other matenial subsequently circulated and filed
with the Securities and Exchange Commission, An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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Class A Interest Rate Corridor National Schedule

Period Accrual Start Accrual End Cap Notional Schedule | Low Strike | High Strike

_ (%) (%) (%)
1 09/29/2004 10/25/2004 569,667,000 6.11 8.85
2 10/25/2004 11/25/2004 555,204,000 5.06 8.85
3 11/25/2004 12252004 540,731,000 '5.24 8.85
4 12/25/2004 01/25/2005 526,251,000 5.06 8.85
5 01/25/2005 02/25/2005 511,764,000 5.06 8.85
6 02/25/2005 03/25/2005 497,272,000 5.64 8.85
7 03/25/2005 04/25/2005 482,779,000 5.06 8.85
8 04/25/2005 05/25/2005 468,311,000 5.24 8.85
9 05/25/2005 06/25/2005 454,025,000 506 - 8.85
10 06/25/2005 07/25/2005 440,084,000 5.24 8.85
11 07/25/2005 08/25/2005 426,482,000 5.06 8.85
12 08/25/2005 08/25/2005 413,222,000 5.06 . 8.85
13 09/25/2005 10/25/2005 400,295,000 5.24 8.85
14 10/25/2005 1_1/25/2005 387,694,000 5.06 8.85
15 11/25/2005 12/25/2005 375,410,000 5.24 8.85
16 12/25/2005 01/25/2006 363,436,000 5.06 8.85
17 01/25/2006 02/25/2006 351,763,000 5.06 8.85
18 02/25/2006 03/25/2006 340,383,000 5.64 8.85
19 03/25/2006 04/25/2006 329,290,000 5.07 8.85
20 04/25/2006 05/25/2006 318,478,000 5.55 8.85
21 05/25/2006 06/25/2006 307,955,000 578 8.85
22 06/25/2006 07/25/2006 297,723,000 6.14 8.85
23 07/25/2006 08/25/2006 287,736,000 - 5.95 8.85
24 08/25/2006 09/25/2006 277,998,000 5.95 8.85
25 08/25/2006 10/25/2006 268,504,000 6.17 8.85
26 10/25/2006 11/25/2006 259,249,000 6.2 8.85
27 11/25/2006 12/25/2006 250,237,000 6.81 8.85
28 12/25/2006 01/25/2007 241,467,000 6.64 8.85
29 01/25/2007 02/25/2007 232,919,000 6.64 8.85
30 02/25/2007 03/25/2007 . 224,584,000 7.40 8.85
31 03/25/2007 '04/25/2007 216,459,000 6.69 8.85
32 04/25/2007 05/25/2007 101,210,000 5.44 8.85
33 05/25/2007 06/25/2007 97,604,000 5.27 8.85
34 06/25/2007 07/25/2007 94,083,000 5.49 8.85
35 07/25/2007 08/25/2007 90,644,000 5.38 8.85
36 08/25/2007 09/25/2007 87,282,000 5.38 8.85
37 08/25/2007 10/25/2007 83,068,000 5.65 8.85
38 10/25/2007 11/25/2007 - 83,998,000 5.61 8.85
39 11/25/2007 12/25/2007 83,998,000 5.82 8.85
40 12/25/2007 01/25/2008 83,898,000 5.63 8.85
41 01/25/2008 02/25/2008 83,998,000 3.81 8.85
42 02/25/2008 03/25/2008 64,987,000 532 . 8.85
43 03/25/2008 04/25/2008 63,488,000 4.95 8.85
44 04/25/2008 05/25/2008 0 N/A N/A

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the ‘material’), was prepared solely by UBS Securities LLC {"UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you sclely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This materiat is provided for intormation purposes only, and does not constitute an offer to sel, nor a solicitation of an offer to buy, the referenced
securities. It does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
prefiminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prier material for this transaction. In addition, the
information contained herein will be superseded by information cortained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An cffering may be made only through the delivery of the Praspectus and Prospectus Supplement.
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- ... Class M !nterst.Ra.te.; Cap Corridor Notional Schedule

Period Accrual Start Accrual End Cap Notional Schedule | Low Strik_e High Strike

(%) (%) (%)

1 09/29/2004 10/25/2004 91,877,000 5.01 7.00
2 10/25/2004 11/25/2004 91,877,000 3.96 7.00
3 11/25/2004 12/25/2004 91,877,000 4.14 7.00
4 12/25/2004 01/25/2005 91,877,000 ) 3.96 7.00
5 01/25/2005 02/25/2005 91,877,000 3.96 7.00
6 02/25/2005 03/25/2005 91,877,000 454 7.00
7 03/25/2005 04/25/2005 91,877,000 3.96 7.00
8 04/25/2005 05/25/2005 91,877,000 4.14 1 7.00
9 05/25/2005 06/25/2005 91,877,000 3.96 7.00
10 06/25/2005 07/25/2005 91,877,000 4.14 7.00
11 07/25/2005 08/25/2005 91,877,000 3.96 7.00
12 08/25/2005 09/25/2005 91,877,000 3.96 7.00
13 09/25/2005 10/25/2005 91,877,000 - 414 7.00
14 10/25/2005 11/25/2005 91,877,000 396 . . 7.00
15 11/25/2005 12/25/2005 91,877,000 ) 4.14 7.00
16 12/25/2005 01/25/2006 91,877,000 3.96 7.00
17 01/25/2008 02/25/2006 91,877,000 3.96 7.00
18 102/25/2006 03/25/2006 91,877,000 4.54 7.00
19 03/25/20086 04/25/2006 91,877,000 3.97 7.00
20 04/25/2006 05/25/2006 91,877,000 4.45 7.00
21 05/25/2006 08/25/2006 91,877,000 4.68 7.00
22 06/25/2006 07/25/2006 91,877,000 5.04 7.00
23 07/25/2006 08/25/2006 91,877,000 4.85 7.00
24 08/25/2006 09/25/2006 91,877,000 4.85 7.00
25 09/25/2006 10/25/2006 91,877,000 5.07 7.00
26 10/25/2006 11/25/2006 91,877,000 5.11 7.00
27 11/25/2006 12/25/2006 . 75,383,000 4.02 ©7.00
28 12/25/2006 01/25/2007 74,312,000 3.84 7.00
29 01/25/2007 02/25/2007 73,270,000 3.84 7.00
30 02/25/2007 03/25/2007 72,258,000 4.51 7.00
31 03/25/2007 04/25/2007 71,275,000 4.11 7.00
32 04/25/2007 05/25/2007 70,322,000 4.32 7.00
33 05/25/2007 06/25/2007 69,369,000 4.15 7.00
34 06/26/2007 07/25/2007 68,501,000 4.43 7.00
35 07/25/2007 08/25/2007 67,629,000 4.23 7.00
36 08/25/2007 09/25/2007 66,779,000 4.31 7.00
37 09/25/2007 10/25/2007 65,953,000 4.65 . 7.00
38 10/25/2007 11/25/2007 63,352,000 4,47 7.00
39 11/25/2007 12/25/2007 0 N/A ‘ N/A

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), was prepared solely by UBS Securilies LLC {*UBS"), is privileged and confidential, is
intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such
information. This information is furnished to you solely by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purpeses only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced
securities, It does not purport to be ali-inclusive or to contain all of the information that a prospeclive investor may require to make a full analysis of the transaction. All information contained herein is
prefiminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospecius Supplement for this transaction and in any other material subsequently circulated and filed
with the Securities and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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FOR ADDITIONAL INFORMATION PLEASE CALL.:

UBS Securities LLC

Asset Backed Finance

Shahid Quraishi ' 212-713-2728
Jay Lown _ 212-713-3670
Obi Nwokorie 212-713-3270
Glenn Mclntyre 212-713-3180
Martin Priest 212-713-3163
Anthony Beshara 212-713-2804
Verdi Contente 212-713-2713
Michael Braylovsky 212-713-3744
Elizabeth Szondy 212-713-6263
ABS Trading & Syndicate

Jack McCleary 212-713-4330
Stuart Lippman 212-713-2946
Joe Ruttle 212-713-2252

Rating Agency Contacts

Michael Parris (S&P) 212-438-1566
Greg Gemson (Moody's) 212-553-2974
Mark Zelmanovich (Fitch) 212-908-0269

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by UBS Securities LLC (*UBS"), is privileged and ccnﬂd_enllal, is
intended for use by the addressee only, and may not be provided 1o any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating su;h
information. This information is furnished to you solety by UBS and not by the Issuer of the securities or any of its affiliates. UBS is acting as Underwriter and not acting as Agent for the Issuer or its
affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an o"e(to buy, the re(eren.ceAd
securnities, [t does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All infonml:qn conlalnedlhereln is
preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. tn addition, the
information contained herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed
with the Securilies and Exchange Commission. An offering may be made only through the delivery of the Prospectus and Prospectus Supplement.
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