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IN THE UNITED STATES DISTRICT &oun@k 44&;pgf*fs04§?
FOR THE DISTRICT OF NEW YORK ROOk, .~ ¥ &
' (EASTERN DISTRICT) N

FRANCISCQO G. AROMI, et al., | ? JAN 2 9 7004
Plaintiff(s), P
. @E@@ S’E GFFECF
vs. . Q iz

INVESCO FUNDS GROUP, INC.,
JOHW DOES,

04 B72
Defendant(s). TRAGE:Q, .J’

CIVIL RIGHTS COMPLAINT WITH JURY DEMAND AND
OR BRIEF FOR CERTIFICATION TO JOIN CLASS ACTION

COMES ‘NOW, the Petitioner, Francisco G. Aromi Pro-Se,%n@Ot\ﬂ' M'!

respectfully moves this Honorable Court Pursuant to Title 12
0.8.C, §§ Section 4010, 4310 and files this Civil Rights Com-
plaint With a Jury Demand and/or request to join the Class ac-

tion Statug Pursuant to Rule 23 Fed. Rules of Civil Procedure.

(1) JURISDICTION

Jurisdiction is conferred on the Court by Title 28 United

States Code Section § 1331, which allows for suits iuvolving Cons-
titutional vioclatiens of individual rights and all Civil Rights

Complaints te be brought in the United States bistrict Courts.

(2) VENUE

Venue is to be decided by the Honorable Court.

(3) PARTIES TO THE AGTION

1. Plaintiff Francisco G. Aromi is an active investor share-




holder and is a United States Citizen residing at P.Q. Box 7007
Marianna, Florida 32447-7007.

2. The defendant Invesco Fund Group, Inc., is a Mutual Tund
with its maio offices located at P.0O. Box 173706 Denver, Celorado
80217-3706.

3. The John Does are Invesco Staff's who participated in the
deprivations and civil rights viclations while all were employed

by Invesca Fund Group, Inc,

(4) STATEMENT OF THE FACTS

Plaintiff became an active member of the Invesco on or about
1998, initially investing & quantity of ($1,000,00}, Shortly af-
ter, in amatter of months plaintiff invested a total of ($7,500.00)
between various funds including Fifty-five shares of the Communi-
cations fund, purchased at Bighteen Bollars. On or about 1999,
($2,000.00) more were exchangad from oune fund to the Communications
fund, tbhe shares were purchased at about between (43-46) dollars
each totalizing 2 number of (i0t) shares.

5-  On March, 2000, while the Communications fund was pealking in
its highest peak at or about ($68-71) shares, and while my com-
‘bined portfolio was valued over ($10,000), plaintiff mailed a le-
tter instructing the Invesco Staff to exchange the fund frem the
communications to Cash Resebves Money Market Fund Symbol {(25). See

affidavit attached in support., No exchange or instructions were

made by the staffs, resultinmg that the shares plunged to a single

digit ‘since the year 2000 throughout 2003,
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6~ - Further, on or about June, 2001, plaintiff agein mailed a
letter instructing to redeem part of his shares because, bhe was
in need of cash to pay for his daughter's University Tuitions.

See Exh~1 attached in support. Those instructions were also dis-

~regarded by the Invesco administration, resulting in-mére losses
since thé above year and in violations of plaintiff Due Process
Rights protected under the [S5th] Amendment.

7= After having made several exchanges in my portfolio, I encoun-
tered a problem with Invesco. It appears to me that when my funds
were gaining, they refused to follow instructions for exchanges,
vhereas when my funds were losing, they did ever accept exchanges.
8-~ Furthermore, now on NWovember, 2003, Invesco merged with AIM
Funds and my portfolio were exchanged between the two. The funds
exchanged and purchased were more valued than my previeus funds,
9- To this date my total accounts have barely reached a valune of
{Two Thousand Dollars) and my total losses well ovér ($8,000.00),
even not taking in considersation the recent Mutusl Fund scandal

where fraud charges are pending against Invesco Fund.

(i0) ACCESS TO THE FUNDS

From or about. March, 2000, throughout June, 2002, plaintiff
was denied the right to exchange, redeem, or to access his funds,
or any means whatsoever, his mail for instructions were not answer-
ed or followed, resulting in losses, due process and mental distress.
11- The piaintiff claim violations of the [5th] and [14tY Amendment
rights to thé‘U.S. Constitution by each named and unknown defend-

ants noted in the parties to the action and statement of the facts.

[3]




(12) RELIEF_SOUGHT

Therefore, for the constitutiénal violations noted plaintiff
prays this honorable court will award compensatory damages in the
amount of $10,000.00 against each of the defendants and to prevent
others in the future of committing the same violations against
shareholders and money trusted in their care. and control, punitive
damages in the amount of $30,000.00 against each named and unknown

defendants.

Dated: this /23 day of January, 2004,

jﬁespectfully iubmitted,

Hbnsneo sSF e Anon

Francisco Garcis Aromi

Reg: 07402-069

P.O. box 7007 M-B

Mariamna, Florida 32447-7007

CERTIFICATE OF SERVICE

I HEREBY CERTIFY tbat eon this datef'g of January, 2004, I
placed one copy of the foregoing in the United States, First Class
Mail, properly addressed tc: U.S. Attorney's Office, Loretta Lynch

at One Pierrepeint Plaza Brooklyn, New York 11201.

Swor\n JMMACD )&L%ML ‘/ {Z/Q,&M)i

[4]
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UNITED STATES DISTRICT COURT
EASTERN DISTRICT OF NEW YORK

STATE OF FLORIDA )
-58- CASE No.

COUNTY OF .JACKSON )

ATFIDAVIT OF FRANCISCO.G. AROMI

I, Francisco . Aroni, hereby declare and state as follows:
I- 1 am currently confined at F.C.I. Marianva, Florids since
October 11, 1994,
2- I became a shareholder from Invesce Funds Group, Inc., since
1998.
3- I builded a portfelio among VHridus funds, investing a total
quantity of $7,300.00.
4- That of A1l the total quantity ivvested, T purchase a total of
(106) shares of the forwmer Communications Fund.at $3,000.00 value. -
S~ That on or about March 23, 2000, while the Communications fund
was peaking io its highest performance at about between (368-71)
eaqh ghare, the plaintiff mailed a letter instructing Invesco to
exchange the fund for Cash Reservesg, Money Market Fund symbol (25).
6~ That no reply, exchange.or instructions were followed by the
Invesco Staff, 'The misconduct resulted in. losses and violation
of due process.
7- Agaivw, that on or about Jupe, 2001, plaintiff mailed a letter
instructing to redeem part of his shares from the Communication
fund, due he was in need to pay for his daughier's University fees.

See Exhibit-2 attached.

8- That the above instructions were not followed by the Invesco

ARFINAVIT - 1 of 2
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administration .in a fashion'way. Their wisconduct resulted in
prejudice and violation of plaintiff due process, equal protect-
ion and preoperty rights.

9- As a resgult plaintiff had a total losses over $8,000.00, even
without taking in considersticn his mental anguish. Furthermore,
plaintiff might bave had more losses in reference the recently
Mutual Fundes scandal where fraud charges are pending against

Invesco Funds.

Pursuant to Title 28 U.8.C. § 1746, I declare under penalty
of perjury that the foregoing is true and correct to the best of
my dnowledge. This affidavit is executed in good faith ou /33
day of Jepuary, 2004.

Respectfully submitted,

L3 /%a-ﬂmé?/&@m
Francisco G. Aromi “#*Pro Sew
P.0. Box 7007 M-B
Marisona, Tlorida 32447
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03/04/03 10:04 STUDENT ACADEMIL CREDIUS STAC
GRRCIA RODRIGUEZ , YAITZA E. - ID: 010224Q I8K: 583-93-2000

TOA BAJA - PR Q0951 Home: 633-1285

1 ¥ Courge Name Ticle gral Credits CEUg Texrm dr

1: SPAN-101 BASIC SPAWISH I N 3.00 01/18 B

21 BEL-105 BASIC ENGLISH I o] 3.00 01718 A&

3:  MATH-104 INTROD TO MODERN MATH N 3.00 c1/18 A
41 COMP-101 INTROD TO DATA PROCES N 3.00 0L/18 B

5: BSL-106 BASIC ENGLISH II o) 3.00 02/28 A |
6: ;, 8OGCSC-101 INTROD 70 SOCIAL SC I ¥ 3.00 02/28 2 {
7 COMU-110 FURD OF COMMUNICATIOCH X ua/2s y
a: SPAN-102 BASIC SPANTSH 11 N 3.00 02/43 B '
9; MATH-105 INTROD TO MODERN MATH N 3.00 062/28 A
16: _COMU-110 FIND OF COMMUNICATION A 3.00 02/28 =&
1L: PSY-112 INTROD TC PSYCHOLOGY H 3.00 02/38 &
i2: © COMU-201 ART & CGRAPHIC DESIGH N 3.00 02/18 A

13:  COMU-210 EDITING WORKSHOP ELEC N 3.00 0z/18 B
14: CHUOM-110 WORLD CULTURES I N 3.00 02/18 A
15: RSL-208 TNTERMED ENGLIEH I I 3.00 Q2/18 Fol

XX Controller Student Acad Crod XXXXXMXMXXURELNXXXXALXXEIXX Value 1723 XAXAXXRX

P L e b e m e e e e e e M e e m e T N = e B~ m A e ke = e = m e e T W . ———"

STUDRENT ACADEMIC CREDITS STAC

03/04/02 10:04

GARCIA RODRIGUEZ , YAITZA EB. ID: 0102240 SSN: 583-9%-2000

TOR BAJA BR 00951 Home: 633-1285

1 * Course Name Title Stat Credits CEUs Texrm Gr
16 CoMu-325 LEGAL & ETHICS ©ONEID N 3.00 pzf18 2
17: 20M-100 PERSONAL TYPEWRITING X 02/18

18: 50¢-113 INTROD TC SOCICLOGY N 03/28

19: HIST-117 HIST OF PUERTO RICO X 03/28

20: CoOMii~250 TECH OF COMMUNICATION N , v3/z2s8

21: CoMU-278 ADVBRTISING & PDRBLIC ol ¢3/zs

22 COMI-117 FUND OF PHOTOGRAPHY T A 03i/28

23 HIST-~117 HEST OF PUERTO RICO A 03/28

24

28

26

27

28

29

30:

. XX Controller $tudent Acad Cred ARUXXXXKZXRXXXKLICHAANKIAK Value 16723 X0XXNX

EXHIBIT-1




7 ), INVESCO FUN[Q

INYLESCG Funds Group, Inc Need more information?
P.O. Box 173706 - Iyvester Services:  1-800-525-8083
Denver, CO §0217-3706 Personal Acconnt Line (PAL). 1-R00-424-8083

Internct: http:/iwsew., mrcsco tom
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FRANCISCQ GARCIA AROMI
-TOD BELEN AROMI
. PO BOX 7007
REG NO07402-069
UARTERS M
ARTANNA BT 32447-7007

P Investments by Objective Categary a3 of 34512000

Investment Summary

>

2 for the period 010172000 - 03/31/2000

ACCOUNT NUMBER
95130170

Key Category Agcournt Persentase [”:.""k‘ﬁi l"l i
A Secior 6%9.2% {E =rrlz‘§%§==
& International 30.8% 11;“&‘11'
- Stock 0.0% HHi
Stock & Bond 0.0% i it ]
Bond 0.0% il itiE
Tax-Bxempt 0.0% ;‘Egﬁi\;i 3;
. o/, i A
Money Market 0.0% i ‘mit i

i uézg;l%ké’ﬁi@?’%h“ |

i ‘"@‘- ?ﬁﬁ e

\{ it m}dt a wl@;}hﬂé’%
:;:&? i1 -?dm!"-

Al :
siafitiRal é& H
i ";'ﬁ.ﬂga}.dﬁl?!‘li’ TH

Dt

(353

P Account Summary

Agof 12/31/1599 As of 3/31722000
Fund Name (Fund Code) Market Number Share Market
Account- Nuntber Value of Shares Price Vatue
Telecommunications Fund (39}
9513017 $4,004.78 102,086 $64 .41 $6,375.36
Gold Fund (31)
95130170 $1,216.93 0.000 $1.60 $0.00
European Fund (56) '
95130170 50.00 104,436 $27.93 $2,920 .38
Cash Reserves Fund (23)
03138170 $0.00 0.000 $1.00 $0.00
[ Total 85 .%21.76 | [ Toral $9,455.74 ]
SUMMARY OF FUND DISTRIBUTIONS

Fund Name (Fund Codc) and Aoccount # This Period Year-to-Date

Cash Reserves Fund (25) 95130170

Dividends $2.48 $2.48

N Plcase carclully review this statement o ensure that vour ransactions were magde properly.
' You must notify us of any errors within 90 days of this statement's ending date.
) 1-800-525-8085
.llll VRIS 08 pimy g | EXHIB]T_Z

IF.. 1 KL . G321
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IN THE UNITED STATES DISTRICT 8OURY, Ay, " "ep
FOR THE DISTRICT OF NEW YORK 'RJOQ;Q Y A

fi
"(EASTERN DISTRICT) ' e CR
RECEHE]
] ‘ :._i A e St s '
FRANCISCO G. AROMI, et al., ? JAN 2 ¢ 7004
Plaintiff(s), P

RO SE OFFICE.

VS, e " CASMO’_’U—\—J:——& U i i At s TR R

INVESCO FUNDS GROUP, INC., h94 b 72 b
JOTN DOES, A3
Defendant{s). TRAGEQ J]

CIVIL RIGHTS COMPLAINT WITH JURY DEMAND AND
OR BRIEF FOR CERTIFICATION TO JOIN CLASS ACTION

COMES ‘NOW, the Petitioner, Francisco G. Aromi Pro-s@,%nQOM, M.:

respectfully moves this Honorable Court Pursuant to Title 12
U.5.C, §§ Section 4010, 4310 and files this Civil Rights Com-
plaint With a Jury Demand and/or request to join the Class ac-

tion Status Pursuant to Rule 23 Fed. Rules of Civil Procedure.

(1) JURISDICTION

Jurisdiction is conferred on the Court by Title 28 United

States Code Section § 1331, which allows for suits involving Cans~

i titutional violations of individual rights and all Civil Rights

Complaints to be brought in the United States District Courts.

(2) VENUE

Venue is to be decided by the Honorable Court.

(3) PARTIES TO THE ACTION

b 1. Plaintiff Francisco ¢. Aromi is an active investor share-




e ®
holder and is a United States Citizen residing at P.Q. Box 7007
Marianna, Florida 32447-7007,

2. The defendant Invesco Fund Group, Inc., is a Mutual Fuund
with its main offices located at P.0O. Box 173706 Denver, Colorado
80217 ~3706.

3. The Jobhn Noes are Invesco Staff's who participated in the

deprivations and civil rigbhts vieclatiouns while all were employed

by Invesca Fund Group, Inc.

(4) STATEMENT OF THE FACTS

Plaintiff became an active wember of the Invesce on or about
1998, initially investing a quantity of ($1,000.00). Shortly af-
ter, in amatter of months plaivtiff invested a total.of ($7,500.00)
between variocus funds including Fifty-five shares of the Comnuni-
cations fund, purchased at Fighteen Dollars. On or about 1999,
($2,000.00) more were exchanged from oune fund to the Communications
fund, the shares were purchased at about bhetween (43-46) dollars
each totalizing a2 number of (106) shares.

5-  On March, 2000, while the Communications fund was pealking in
its highest peak at or about ($68-71) shares, and while my com-
bined portfolio was valued over (§10,000), plaintiff mailed a le~-
tter instructing the Invesce Staff to exchange the fund from the
communications to Cash Resetves Money Market Fund Symbol {(25). See

affidavit attached in support. No exchange or instructions were

made by the staffs, resulting that the shares plunged to a gingle

digit 'since the year 2000 throughout 2003,

(2]




b- - Further, on or about June, 2001, plaintiff again mailed a
letter instructing to redeem part of his shares because, he was
in need of cash to pay for his daughter's University Tuitions.

See Exh~1 attached in support, Those instructions were also dis-

~regarded by the Invesco administration, resulting in-mére losses
since thé above year and in violations of plaintiff Due Process
Riéhts protected under the [5th] Amendment.

7-  After having made several exchanges in my portfolio, I encoun-
tered a problem with Invesco. It appears to me that when my funds
were gaining, they refused to follow instructions for exchanges,
wvhereas when my funds were losing, they did ever accept exchanges.
8- Furthermore, now on November, 2003, Invesco merged with AIM
'Funds and my portfolio were exchanged between the two. The funds
exchanged aund purchased were more valued than my previous funds,
9~ To this date my total accounts have barely reached a value Gf
(Twoe Thousand Dollars) and my total losses well ovér ($8,000.00),
even not taking in considersation the recent Mutual Fund secandal

where fraud charges are pending against Invesco Fund.

¢(i0y ACCESS TO THE FUNDS

From or about March, 2000, throughout Jume, 2002, plaintiff
was denied the right to exchange, redeem, or to access his funds,
or any means whatsoever, his mail for instructions were not answer-
ed or followed, resulting in losses, due process and mental distress.
11- The plaintiff claim violaﬁions of the [Sth] and [14td Amendment
rights to the U.S. Constitution by each named and unknown defend-

ants noted in the parties to the action and statement of the facts,

[3]




($2) RELIEF SOUGHT

Therefore, for the constitutional violations noted plaintiff
prays this honorable court will award compeusatory damages in the
amount of $10,000.00 against each of the defendants and to prevent
others in the future of committing the same viclations against

shareholders and money trusted in their care. and control, punitive

damages in the amount of $30,000.00 against each named and unknown

defendants.

Dated: this,/fg day of January, 2004.

-

t;?fkﬂ4ha;yao Jﬂgﬁﬁa¢¢;fﬁf€41%m¢p!

jRespectfully submitted,

Franciscen Garcia Aromi

Reg: 07402-069

P.0O. box 7007 M-R .
Mariamna, Florida 32447-7007

CERTIFICATE OF SERVICE ,
I HEREBY CERTIFY tbat on this date /S of Jaunuary, 2004, I

placed one copy of the feregoing in the United States, First Class
Mail, properly addressed to: U.S. Attorney's Office, Loretta Lynch

at One Pilerrepoint Plaza Brooklyn, New York 11201.

: ) i /
. 7
Sworn‘;éiuﬁﬂﬂdkﬁmcb nﬁ4§¥ﬂfL6Afmu s /iewwui-
’ D :
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UNITED STATES DISTRICT COURT

EASTERN DISTRICT OF NEW YORK

STATE OF FLORIDA )
COUNTY OF .JACKSON )

-35~ CASE No.

AFFIDAVIT OF FRANCISCO G. AROMI

I, Francisco G. Aromi, bereby declare and state as follows:
1- T am currently confined at F.C.I. Marianna, Florida since
October II,.1994.
2- I became a shareholder from Invesco Funds Group, Inc., since
1998,
3- I builded g portfolio among various funds, investing é total
quantity of $7,3500.00,
4- That of 211 the total quantity fuvested, [ purchase a total of
(106) shares of the former Communications Fund.at $3,000.00 value, -
5- That on or about March 23, 2000, while the Communications fund
was peaking io its highest performance at about between ($68-71)
each share, the plaintiff maziled a letter instructing Invesco to
exchange the fund for Cash Reserves, Money Market Fund symbol (25).
6~ That no reply, exchange.or instructions were followed by the
Ioavesco Staff, The miscoonduct resulted in. losses and viclation
of due process.
7- Agaiwv, that on or about Jume, 2001, plaintiff mailed a letter
instructing to redeem part of his sheres from the Communication
fund, due he was in need to pay for bis daughier's University feecs.

See Exhibit-2 attached.

8- That the above instructions were not followed by the Invesco

ARFIDAVIT - 1 of 2
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administration .in a fashion way. Theilr misconduct resulted in
prejudice and violation of plaihtiff due process, equal protect-

ion and property rights.,

9- As a result plaintiff had a total losses over $8,000.00, even
without taking in consideration his mental anguish. Furtbermore,
plaintiff might have had more losses in reference the recently
Mutual Funds scandal where fraud charges are pending against

Invesco Funds.

Pursuant toe Title 28 U.S.C. § 1746, I declare under penalty
of perjury that the foregoing is true and correct to the best of
my dnowledge. This affidavit is executed in good faith on_{;i
day of Jspuary, 2004.

Respectfully submitted,

£2 /QE@LMM_;;ggku%MA

Francisco G, Aroml *Pro Sew
P.0. Rox 7007 M-B _
Mariaona, Tlorida 32447
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05/04/03% 10:04 STUDENT ACADEMIC CREDIVS STAC
GARCIA RODRIGUEZ , YAITEZL E. © ID: 0102240 S8N: 583-93-2000
TOA BAJA - PR Qas5], Home: €33-1285%

1 # Course Name Title - gtat Credits CEUs Texin Gr
1: SPAN-101 BASIC SPANIEH I 15 2.00 0i/1& B
2: EEL-105 BASIC ENCLISH I N 3.00 Cl/18 A
3: MATH-104 INTROD TO MODERN MaTH N 3.00 c1/1s &
4: COMP-101 INTROD TO DATA PROCES N 3,00 0L/18 =&
5 BSL-106 BASIC ENGLISRK I1I N 3.00 02/28 A
6: ; BOCSC-101 INTROD TO SOCIAL SC T ¥ 3.00 02/28 &
7 COMU-~110C FUND OF COMMUNICATION X g2/28
a: SPAN-102 BASIC SPAMNTSE II N 3.00 02748 =B
9: MATH-105 INTROD TO MODERN MATH R 3.00 02/28 &

10: COMU-110 FUND OF COMMUMICATION A 3.00 02/23 1

11: pPSY-112 INTROR TC PSYCHOLOGY N 3,00 02/38 &

1z: © COMU-201 ART & GRAPHIC DEBIGN N 3.00 02/18 A

13 COMU-21.0 EDITING WORKSHOP ELEC N 31.00 02/15 B

14: “HUM-120 WORLD CULTURES I N 3.00 02/18 =n

i5: RSL-208 INTERMED ENGLISH I 1) 3.00 0a/18 A

XX controller Student Acad Cred XXAXXAXAXEAXAAXXRLLLXEAXAX Value 1/223 XAXAXXUX

e e e e e = e e e A o ) e e = = e % M M M M e e — = P ke e e e e ke e e = e e m M T . M e - ———

03/04/02 10:04

GARCIA RODRIGUEZ , YAITZA E. ID: 0102240 33N: 583-93-2600

TOA BAJA ER 00981 Home: 633-1385

1 * Course Nawme Title 8tat Credits CEUs Term 54
16 coMUu-325 LEGRL & ETHICE OONSID N 3.00 02/18 2
17: E0OM-100 PERSONAL TYPEWRITING X 02/18

18: BGC-113 INTRCD TO SOCICLOGY N 03/28

19: HIST-117 HIST COF PUERTO RICO X 03/28

20: CoOMLI~250 TECH OF COMMUNICATION N 03/28

21: COMU-278 ADVERTISING & PURLIC M G3/28

321 COMUI-117 FUND OF PHOTOGRAPHY I & 03/28

23 HIST-117 HIST OF PUERTO RICO A a3/28

24 3

2%

26

27

2B

28

a0
XY Controller Student Acad Cred XXEXUXARIXIXMAXAUXXXXANXNAX Value 16/23 XANAAXY
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Pougllf 2 jor the period  01/0173000 - 0373112000

). INVESCO FUNI’

2.
%,
- Investment Summary
INYLSCC Funds Group, Ine Need more information? .
P.Q. Box 173706 Iivestor Sepvices: 1-800-525-8083
Tenver, CO §0217-3706 Personal Acconnt Ling (PAL)Y. 1-800-424-8085

Intermet: hitp: fwww invesco.com
12

TR R RO RTONN 1T ROR [ W T R ’

, ACCOUNT NUMBER
FRANCISCQ GARCIA AROMI > 9513017:
-TOD BELEN AROMI
., POBOX 7007
REG NO-07402-069
UARTERS M

M-A
ARIANNA FI. 32447-7007

P Investments by Objective Category _aof s

. " L R HE HET (IR RU BRI 1
: YTy oot Yorcenipuy e ORI Yo) s R
Key Category t ¥ :{ Eape gl‘siﬁi ’fl'f(?vuy “ml FPAE
A Seclor 6%. 2% 1 'E,El:ﬁ } i 5'5%@%;;;??&% thEELE
& International 30.8% T_‘ i‘i;iiﬁ' LQ‘{’E‘;;} ! "{3 Ughs
Stock 0.0% Al R i
Stock & Bord 0.0% ! ,iiwé sl eiin et
Bond 0.0% ]1;’1 i ngg‘;@&ﬁ ﬁ;ﬂP_ H:
Tax-Excrpt 0.0% i‘ELﬁi‘l E {éh fﬁdﬁ ? !}"-’:;r
. oy, (AU e s TR
Money Mari! 0.0 e
B Account Summary
Agof 12/31/199% Ag of 3/31/2000
Fund Name (Fund Code) Market Nuambet Share Market
Account Nuntber Value of Sharcs Price Vatue
Telecommunications Fund (39)
93130170 $4,004.78 102.086 $64.41 $6,575.36
old Fund (51)
95130170 $1,2156.98 0.000 $1.60 $0.00
European Fund (56)
95130170 $0.00 104,426 $27.95 $2,920 .38
Cash Reserves Fund {23)
93138170 $0.00 0.000 F1.00 §0.00
| Total $5 821,76 | | Total §$9,495.74 |
SUMMARY OF FUND DISTRIBUTIONS
Fund Name (Pund Code) and Account # This Penod Year-to-Date
Cash Reserves Fund (25) 95130170
Dividends £2.48 $2.48
N Please carclully review this statetent to ensure that vour iraus&ctiong were made proparly.

You must notify us of any errors within 90 days of this statement’s ending date.

1-800-525-8085
EXHIBIT-2
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11 Greenway Plaza, Suite 100
A Houston, TX 77046-1173
AIM 713 626 1919

N Al M Advisors, Inc.

INVESTMENTS

February 10, 2004

VIA CERTIFIED MAIL/RRR

Securities and Exchange Commission
450 Fifth Street
Washington, D.C. 20549

Re: Filing Pursuant to Section 33 of the Investment Company Act of 1940 by INVESCO Funds Group, Inc.
and Raymond Cunningham

Ladies and Gentlemen:

Pursuant to Section 33 of the Investment Company Act of 1940, we hereby file on behalf of INVESCO Funds
Group, Inc. (an investment adviser) and Raymond Cunningham, two copies of one pleading in Joel Goodman,
Individually and on Behalf of All Others Similarly Situated v. INVESCO Funds Group, Inc. and Raymond R.
Cunningham, received on or about December 9, 2003,

Please indicate your receipt of this document by stamping the enclosed copy of this letter and returning it to us in
the envelope provided.

~“Rimes
Assistant General Counsel

Enclosures

cc: Mr, Robert B. Pike, SEC - Fort Worth
Mr. James Perry, SEC — Fort Worth

Si\srAlitigation\Goodman v INVESCO\Corn\L-021004SEC.doc
021004 (1) vxv

Member of the AMVESCAP Group
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STRICT COURT, CITY AND COUNTY OF
“NVER, COLORADO

1437 Bannock Street
nver, CO 80202

P‘amtiff: JOEL GOODMAN, Individually and on Behalf

of All Others Similarly Situated,

v A COURTUSEONLY A
;'- Case Number:
efendants: INVESCO FUNDS GROUP, INC. and

AYMOND R. CUNNINGHAM, Courtroom:

z\j&tomeys for Plaintiff: 2 @ -
| >0

Riobert J. Dyer 111 (5734) 03 C V 9

Jeffrey A. Berens (28007) ’

OYER & SHUMAN, LLP -

$D1 East 17th Avenue ' /

Oenver, CO 80218 y _ |

Tkl (303) 861-3003 ' :

Fhx: (303) 830-6920 ‘ ]

bpb@dyershuman.com ‘

JYerens@dyershuman.com : §
Y

CLASS ACTION COMPLAINT AND JURY DEMAND }Jb/ _i

A
R

Plaintiff alleges upon information and belief as follows:

| 1. Plaintiff Joe! Goodman was an investor in a number of Invesco mutual funds
du"ing the relevant time, including Invesco’s Endeavor and Dynamics funds.

2. Defendant Invesco Funds Group, Inc. (“Investo™), is a Delaware corporution with

its;principal executive offices located in Denver, Colorado. Invesco is the inv2stment advisor for
the Tnvesco family of funds, and is responsible for the day-to-day managemen: of (he investinen:
portfolio and other business affairs of the funds. Invesco owes fiduciary duties to Invesco muiu i
fund investors. At all times material hereto, defendant Invesco acted through defendan
Rzvmond R Cunningham and others.
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i Defendant Raymond R. Cunningham (“Cunningham”), a resident of Englewood,
(,oﬁorddo is the president and CEO of Invesco. As president and CEO of Invesco, Cunningham
owjes fiduciary duties to Invesco mutual fund investors.

4. Invesco and Cunningham are collectively referred to as “Defendants.” Defendants
wepe at all relevant times in a fiduciary relationship with plaintiff and the Class who owned
shyres in the Invesco family of mutual funds. As fiduciaries, they owed plaintiff and the Class

thq highest duties of goud faith, fair dealing, candor, loyalty, and the duty to act in the best
mlprcsts of the shareholders.

JURISDICTION AND VENUE
Lo Junisdiction and venue are proper in this Court. Venue in this district is
apﬁropriate pursuant to C.R.C.P. 98(c) because Defendants engaged in much of the improper
copduct upon which this action is based in Denver County and transact a substantial amount of
ouﬁmess in this district. The amount in controversy of the named plamnff’s claim is less than

$75.000 exclusive of interest and costs. For this reason, the action is not removable to federal
coprt.

NATURE OF.THE ACTION

6. This is an action for breach of fiduciary duty against Defendanis, on behalf of

pl intiff and a class of investors who owned Invesco mutual fund shares at any time from at Icast
Japuary 2001 to October 2003.

From at least January 2001 unti} October 2003, Defendants accepted ﬁmds from
n{larlu.t timers” when they knew that market timing would be detrimental to long term
shareholders of the mutual funds. Detfcndants did so because they recognized that market timers
w «zre a lucrative source of management fee revenue. “Market tinming” is the practice of frequent
sh_prt -term buying and selling o mutual fund shares.

8. Defendants had a fiduciary duty to act at all times in the best interest of investors
unglhe Invesco mutual funds. Accordingly, Defendants had an affirmative obligation to actin the
utost good [aith, and to provide full and fair disclosure of all material facts, including conficts
oiiinterest, to investors and the independent boards of the mutual funds.

9. Defendants violated their fiduciary duties to the public sharehclders of Invesco
mutual funds. They did so by knowingly allowmg certain, select large investors, including some
hodgc funds, to cngage in “market iming” investing strategies. They also knowingly permitted
oter traders to violate the market timing -estrictions in the fund prospectuses.
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) By secretly permitting select investors to engage in excessive market timing
ucté\*i&ics, Defendants breached their fiduciary duties to the funds’ shareholders.

{ 11.  Defendants knew that the market timing was not in the best interests of nvestors
in lhivesco’s mutual funds. A June 26, 2002 memorandum addressed to defendant Cunningham

congemning market timing stated outright that, “{t]his type of activity is not in the best interests of
the lother fund shareholders.”

. 12 AJanuary 15,2003 memorandum to Cunningham further recognized the harm

r.h:u;é was caused to ordinary mutual fund investors by “market timing” and Defendants” breaches
of their fiduciary dulies. It states:

(a) “Arguably INVESCO has increased its business risk by granting frequent
exceplions to its prospectus policy [of limiting market timing trades] (effsctively
; changing the policy) without notice to sharcholders™;

B

(b) Allowing market timing “may not be... ‘in the best interests of the Fund and it
shareholders'";

() Investors are harmed by market timers because market timing increases the
cash needs of funds, the amount of borrowing a fund must undertake, costs due to
increased trading transactions and the necessity to undertake cash hedginz

'; strategies by a fund, all of which impact on fund performancc;

(d) Market timing creates negative income tax consequences for ordinary long
: term mutual fund investors and “{tJhis adds insult to injury for long-term
shareholders, sincc they suffer potentially lower retums and an extra tax burden’™,

(e) A large amount of timing activity involves Invesco money market funds and
the portfolio managcrs of those funds have “been forced to adopt a highly hiquid
investment strategy.. ., which lowers performance.”,

(f) Marker timing has caused fluctuation of fund assets as much as twelve percent
within a single day and this causes “artificially high accruals (of cxpenses]
charged to long term investors who are not market timers.”;

(g) “By causing frequent inflows and outflows, market-timing investors impact
the investment style of a Fund. ... Virtually every portfolio manzger at INVESCO
would concede that he or she has had to manage funds differently to accommodat:
market timers.”"; and '

(h) "High volumes of market timing activity increases the risk that portfolio
. : managers will make crrors, as is evidenced by recent compliance violations.”

3-
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13. Asaresult of the forcgoing conduct, Defendants breached their fiduciary duties
ang investors were harmed as described ahove.

3 LASS ACTION ALLEGATIONS

' 14,  Plaintiff brings this action as a class action, pursuant to C.R.C.P. 23, on sehalf ot
all fnvestors who owned Invesco mutual fund shares at any time from January 2001 to October
2093. Excluded from the Class are Defendants and any person, firm, trust, corporation, or other
endty related to or affiliated with any of the Defendants, and those who have engaged in the
wr}n gtul activities described herein and their successors in interest (the “Class”). Plaintiff

resprves the rght to modify this proposcd Class definition and/or expand the proposed (Class
peulod after appropriate discovery.

15 This action is properly maintainable as a class action.

16.  The Class is so numerous that joinder of all members is impraclicable. “here are
miflions of shares of the mutual fund outstanding. Plaintiff believes that there arc thousands of
pefsons within the Class definition, geographically disbursed throughout the world. The
disposition of their claims in a class action will provide substantial benefits to the parties and the

Coprt. (The exact number of Class members and their identities can only be obtained from
lmr_;n sco’s intemal records).

17. There are questions of law and fact which are common to the Class and which
prqdommale over any individua] issues, including, inter alia, the following: (z) whether
I)c&cndanl% have breached their fiduciary duties owed by them to plaintiff and thc members of
(hel Class; (b) whether plaintiff and the Class were harmed by Defendants’ conduct; and ()

w h{& her Defendants have benefitted to the detnment of plaintiff and the other members of the
( 1a88.

.18, Plaintiff's claims are typical of the claims of other members of the Class and
pl‘djinliff has the same interests as the other members of the Class.

19, Plaintiff is committed to prosecuting this action and has retained compatent
Lounsd experienced in liligation of this nature. Plaintiff will fairly and adequately protact the
nigrests of the Class. He is cognizant of his duties and responsibilities to the entire Cless
mandated by C.R.C.P. 23. Plaintiff has no interests which conflict with those of the Class.

20.  The prosecution of separate actions by individual members of the Class would
ct QAIE 2 nisk of inconsistent or varying adjudications with respect to individual members of the
i 4ss which would establish incomnpatible standards of conduct for Defendants, or adjudications
with respect to individual members of the Class which would, as a practical matter, be

di jwsm\ ¢ of the interests of other members or substantially impair or impede their abiiity to
pretect their interests. This Court is an appropriate forum for this dispute.

4-
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affpcting only individual members, and a class action would be superior to any other available

: 21, Questions of law and fact common to the Class predominatc over any questions
mc.thods for the fair and efficient adjudication of this controversy.

FIRST CAUSE OF A
: (For Breach of Fiduciary Duty)

\

22, Plaintiff repeats and realleges all of the paragraphs set forth above.
23. By cngaging in the wrongdoing alleged herein, Defendants have breached their
ﬁd@mciary duties owed to plaintiff and the other members of the Class.
i
24, As a result of the actions of Defendants, plaintiff and other Class members

suttfcrcd damages, including losses in their Invesco investments and excess management fees, in
an pmount to be determined at tyial.
1

\
\

SECOND CAUSE OF ACTI
(For Aiding and Abetting Breach of Fiduciary Duty)
.1.
25, Plamtiff repcats and realleges all of the paragraphs set forth above.

a

, 26.  Each defendant knowingly participated in breaches of fiduciary duty by Invesco
prihcipals and employecs by permitting the market timing to occur and by failing to take
up@ropri ate action 1o discourage, prevent or stop market timing.

27. As a result of the actions of Defendants, plaintiff and other Class members

suf‘fcrcd damages, including losses in thzir Invesco investments and excess management fees. in
an amount to be determined at triai.

WHEREFORE, plaintiff demands judgment against the Defendants a5 follows:

: H Declaring this action to be a class action and certifying plaintiff as the
class representative and plaintiff’s counsel as class counsel;

; (2)  Declaring that Defendants breached their fiduciary duties and aided and
abztted the breach of fiduciary duties owed to plaintiff and the Class;

/ (3)  Enjoining, preliminarily and permanently, the transacticns complained of
Legein;

¢ (4)  Directing that Defendants account to plaintiff and the other members of
thé Class for all damages caused to them and account for all profits and any special benefits

objained as a result of their unjawful conduct,

]
{
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(3)  Ordering Defendants to disgorge all amounts obtained as a resulf of their
\wpmtu conduet, including disgorging management fees;

’ (6)  Awarding plaintiff and the Class restitution and damages to be proven at
tn.;l together with pre- and post-judgments interest, as provided by law;

: (7)  Awarding plaintiff and the Class the costs and disbursements of this
acgion, including reasonable fees and expenses of plaintiff’s attorneys and experts;

\ (8)  Awarding plaintiff and the Class all other equitable relief available in
trxqsc circumstances, including the imposition of a constructive trust; and

é\ (9)  Granting plaintiff and the other members of the Class such other and
ti

her relief as may be just and proper.
H

JURY DEMAND

. Plaintiff hereby demands a trial by jury.

Dixod December 4, 2003 DYER & SHUMAN, LLP

Denver, CO 80218 1417
Tel: (303) 861-3003

i Attorneys For Plaintiff

\
i

{

Pl*intiff”s Address

7186 South Forest Lane
Cdntennial, CO 80122-2522

t
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STRICT COURT, CITY AND COUNTY OF
“NYER, COLORADO
1437 Rannock Street
nver, CO 80202
Plaintiff: JOEL GOODMAN, Individually and on Behalf
of All Others Similarly Situated,
Vi A COURTUSEONLY A
Case Number:
efendants: INVESCO FUNDS GROUP, INC. and
AYMOND R. CUNNINGHAM. Courtroom:
‘\[ltomeys for Plaintiff: 9 2 6 8
| .
Robert J. Dyer 1L (5734) 03 C V
Jeftrey A. Berens (28007)
OYER & SHUMAN, LLP .
891 East 17th Avenue ‘ Y
Denver, CO 80218 y !
Il (303) 861-3003
Fhx: (303) 830-6920 !
bpb@dyershuman.com |
JYerens@dyershuman.com J
CLASS ACTION COMPLAINT AND JURY DEMAND NI~ |
© Plaintiff alleges upon information and belief as follows:
PARTIES
L1 Plaintiff Joel Goodman was an investor in a number of Invesco mutual funds
du}ing the relevant time, including Invesco’s Endeavor and Dynamics funds.

2. Defendant Invesco Funds Group, Inc. (“Investo™), is a Delaware corporulion with

is;principal executive offices located in Denver, Colorado. Invesco is the investment advisor for
the Invesco family of funds, and is responsible for the day-to-day managemen:. of the investmen:
portfolio and other business affairs of the funds. Invesco owes fiduciary duties to Invesco mufuni
fund investors. At all times material hezeto, defendant Invesco acted through defendan
Rzvmond R. Cunningham and #thers.

| o VP~ nhe s 3N,

TN Bary
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] Defendant Raymond R. Cunningham (“Cunningham™), a resident of Englewood,
Coﬁor&do is the president and CEO of Invesco. As president and CEO of Invesco, Cunningham
owjcs fiduciary duties to Invesco mutual fund investors.

4. Invesco and Cunningham are collectively referred to as “Defendants.” Defendanis
wepe at all relevant times in a fiduciary relationship with plaintiff and the Class who owned
shyres in the Invesco family of mutual funds. As fiduciaries, they owed plamtxff and the Class

thq highest duties of gouvd faith, fair dealing, candor, loyalty, and the duty to act in the best
intgrests of the shareholders.

JURISDICTION AND VENUE
Ps Jurisdiction and venue are proper in this Court. Venue in this district is
\tptropndte pursuant to C.R.C.P. 98(c) because Defendants engaged in much of the improper
copduct upon which this action is based in Denver County and transact a substantial amount of
bu;mess in this district. The amount in controversy of the named plamnff’s claim is less than

$75.000 exclusive of interest and costs. For this reason, the action is not removable to fedcral
coprt.
NATURE OF THE ACTION
6. This is an action for breach of fiduciary duty against Defendan:s, on behalf of

pl intiff and a class of investors who owned Invesco mutual fund shares at any time from at lcast
Japuary 2001 to October 2003.

From at least January 2001 until October 2003, Defendants accepted ﬁmds from
n{nrkct timers” when they knew that market timing would be detrimental to long term
sh areholders of the mutual funds. Detendants did so because they recognized that market timer;
were u lucrative sourcc of management fee revenue. “Market timing” is the practice of frequent
shprt-term buying and selling o mutua) fund shares.

8. Defendants had a fiduciary duty to act at all times in the best interest of investors
muhe Invesco mutual funds, Accordingly, Defendants had an affirmative obligation to act in the
uthost good [aith, and to provide full and fair disclosure of all material facts, including, conflicts
oiiinterest, to investors and the independent boards of the mutal funds,

9. Defendants violated their fiduciary duties to the public sharehclders of Invesco
mutual fands. They did so by knowingly allowing certain, select large investors, including some
hadge funds,  cngage in “market timing” investing strategxes They also knowingly permitted
oter traders fo violate the market timing restrictions in the fund prospectuses.
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) By secretly permitting select investors 1o engage in excessive market timing
uct%\"iucs, Defendants breached their fiduciary duties to the funds’ shareholders.

11.  Defendants knew that the market timing was not in the best interests of mvestors
in lhvesco’s mutual funds. A June 26, 2002 memorandum addressed to defendant Cunpingham

corgerning market timing stated outright that, “{t]his type of activity is not in tae best interests of
the lother fund shareholders.”

12, AlJanuary 15, 2003 memorandum to Cunningham further recognized the harm

f.h:\é: was caused to ordinary mutual fund investors by “market timing” and Defendants™ breaches
of their fiduciary duties. It states:

(a) “Arguably INVESCO has increased its business risk by granting {requent
exceptions to its prospectus policy [of limiting market timing trades] (effectively
’ changing the policy) without notice to sharcholders”;

(b) Allowing market timing “may not be... ‘in the best interests f the Fund and i3
shareholders'”;

>

(¢} Investors are harmed by market timers because market timing increases the
cash necds of funds, the amount of borrowing a fund must undertake, costs due to
increased trading transactions and the necessity to undertake cash hedging

) strategies by a fund, all of which impact on fund performance;

(d) Market timing creates negative income tax consequences for ordinary long
term mutual fund investors and *[t}his adds insult to injury for lang-term
shareholders, since they suffer potentially lower retums and an extra tax burden™;

(e) A large amount of timing activity involves Invesco moncy market funds and
the portfolio managers of those funds have “been forced to adopt a highly liquid
investment strategy.. ., which lowers performance.”;

(f) Marker timing has caused fluctuation of fund assets as much as twelve percent
within a single day and this causes “artificially high accruals [of cxpenses)
charged to long term investors who are not market timers.”;

{(g) “By causing ficquent inflows and outflows, market-timing irivestors impact
the investment style of a Fund. ... Virtually every portfolio manzger at INVESCO
would concede that he or she has had to manage funds diffcrently to accommodat:
market timers.”™; and

{(h) "High volumes of market timing activity increases the risk that portfolio
N g managers will make crrors, as is evidenced by recent compliance violations,”

3-
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13, As aresult of the foregoing conduct, Defendants breached their fiduciary duties

ang mnvestors were harmed as described ahove.

ASS ACTION ALLEGATIONS

..m.......gw.c:.,..‘. R

! 14, Plaintiff brings this action as a class action, pursuant to C.R.C.P. 23, on a¢half ol
all fnvestors who owned Invesco mutual fund shares at any time from January 2001 to October
2093. Eixcluded from the Class are Defendants and any person, firm, trust, corporation, or other
em}t)’ related to or affiliated with any of the Defendants, and those who have engaged in the
wrongtul activities described herein and their successors in interest (the “Class™). Plaintiff
res}rvcs the right to modify this proposcd Class definition and/or expand the proposed Class
peuiod after appropriate discovery.

15, This action is properly maintainable as a class action.

16.  The Class is so numerous that joinder of all members is impraclicable. There are
mx]l:cma of shares of the mutual fund outstanding. Plaintiff believes that therc arc thousands of
pedsons within the Class definition, geographically disbursed throughout the world. The
disposition of their claims in a class action will provide substantial benefits to the parties and the
Court. (The exaci number of Class members and their identities can only be obtained from
ln\gg sco’s intemal records).

17. There are questions of law and fact which are common to the Class and which
pre;dommale over any individual issues, including, inter alia, the following: (a) whether
Dc&cndams have breached their fiduciary duties owed by them to plaintiff and thc members of
the. Class: (b) whether plaintiff and the Class were harmed by Defendants’ conduct; and (¢)

whitther Defendants have benefitted to the detiment of plaintiff and the other members of the
(7l k S8,

18, Plaintiff’s claims are typical of the claims of other members of the Class and
pldintitf has the same interests as the other members of the Class.

.19, Plaintiff is committed to prosecuting this action and has retained competent
vounscl experienced in liligation of this nature. Plaintiff will fairly and adequately protzct the
interests of the Class. He is cognizant of his duties and responsibilities to the entire Cless
mandated by C.R.C.P. 23. Plaintiff has no interests which conflict with those of the Class.

20.  The prosecution of separate actions by individual members of the Class would
e cmte a nisk of inconsistent or varying adjudications with respect to individual members of the
i ,lss which would establish incompatible standards of conduct for Defendants, or adjudications
with respect to individual members of the Class which would, as a practical matter, bc
i s?)osul\ ¢ of the interests of other members or substantially impair or impede their abiiity to
protect their interests. This Court is an appropriate forum for this dispute.

4-
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21, Questions of law and fact common to the Class predominate over any questions

afftcting only individual members, and 3 class action would be superior to any other available
methods for the fuir and efficien: adjudication of this contraversy.

FIRST CAUSE OF ACTION
:; {For Breach of Fiduciary Duty)

22.  Plaintiff repeats and realleges all of the paragraphs set forth above.
23, By engaging in the wrongdoing alleged herein, Defendants have breached their
fidjiciary duties owed to plaintiff and the other members of the Class.
i

5; 24.  Asaresult of the actions of Defendants, plaintiff and other Class membcrs
su?‘cred damages, including losses in their Invesco investments and excess management fees, in
an pmount to be determined at trial.

‘ SECOND CAUSE OF ACTI
(For Aiding and Abctting Breach of Fiduciary Duty)

25.  Plaintiff repeats and realleges all of the paragraphs set forth above.

26.  Each defendant kawwingly participated in breaches of fiduciary duty by Invesco
””impalb and employecs by permitting the market timing to occur and by failing to take
ap}?topnate action to discourage, prevent or stop market timing.

.27, Asaresult of the actions of Defendants, plaintiff and other Class members

:uffcrcd damages, including losses in their Invesco investments and excess management fees. in
an mnount to be determined at trial.

WHEREFORE, plaintiff demands judgment against the Defendants a5 follows:

) Declaring this action to be a class action and certifying plaintift as the
_ clt#:: representative and plaintiff’s counsel as class counsel;

(2)  Declaring that Delendants breached their fiduciary duties and aided and
wted the breach of fiduciary duties owced to plaintiff and the Class;

, (3)  Enjoining, preliminarily and permanently, the transacticns complained of
hegein;

(4)  Directing that Defendants account to plaintiff and the other members of
14 Class for all damages caused to them and account for all profits and any special benefits
objained as a result of their unlawful conduct;

[
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; (5)  Ordering Defendants to disgorge all amounts obtained as a resulf of their
mpn‘rtul conduct, including disgorging management fees;

; (6)  Awarding plainti[f and the Class restitution and damages to be proven at

trigl, together with pre- and post-judgments interest, as provided by law;

SR T S,

; () Awarding plaintiff and the Class the costs and disbursements of this
ac qmn including reasonable fces and expenses of plaintiff’s attorneys and experts;

; (8)  Awarding plaintiff and the Class all other equitable relief availahle in
thgse ctreumstances, including the imposition of a constructive trust; and

; (9)  Granting plaintiff and the other members of the Class such other and
b

her relief as may be just and proper.
i

JURY DEMAND

i Plaintiff hereby denmnds a trial by jury.

D‘ttcd December 4. 2003 DYER & SHUMAN, LLP

Denver, CO 80218 1417
Tel: (303) 861-3003

i Attorneys For Plaintiff
f

Pliimiff"s Addrcss

7186 South Forest Lane
Cdntennial, CO 80122-2522



