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DERIVED INFORMATION [8/18/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool contained in the
prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to
time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
relating to the certificates discussed in this communication has not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the
final prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive
Information on any matter discussed in this communication. Any investment decision should be based only on the data in the
prospectus and the prospectus supplement (“Offering Documents”) and the then current version of the Information. Offering
Documents contain data that is current as of their publication dates and after publication may no longer be complete or
current. A final prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading
Desk at (212) 538-8373. ’
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[470,000,200] (Approximate)

Home Equity Mortgage Pass-Through Certificates, Series 2004-4

Pricing Information

Offered Certificates (1):
Approximate Proposed
Certificate Balance WAL Ratings
Class $) Bond Type Coupon (2) (Years) (S&P/Moody’s)
A-1 [371,300,000] Senior/Adj LIBOR+[]% 1.7 AAA/Aaa
A-R (4) [100] Senior/Residual Net Funds Cap N/A AAA/NR
A-RL (4) [100} Senior/Residual Net Funds Cap N/A AAA/NR
M-1 [19,975,000} Mezzanine/Ad) LIBOR + [1% 5.1 AA+/Aal
M-2 [18,800,000] Mezzanine/Adj LIBOR + [1% 4.7 AA/Aa2
M-3 [10,575,000] Mezzanine/Ad) LIBOR + []% 4.6 AA-/Aa3
M-4 [10.575.000] Mezzanine/Adj LIBOR + [1% 4.5 At+/AL
M-5 {9,400,000] Mezzanine/Adj LIBOR + []% 4.5 A/A2
M-6 [10,575,000] Mezzanine/Adj LIBOR + [1% 4.4 A-/A3
B-1 [7,050,000] Subordinate/Adj LIBOR + []% 4.4 BBB+/Baal
B-2 [8,225,000] Subordinate/Adj LIBOR + []% 43 BBB/Baa2
B-3 [3,525,000] Subordinate/Ad] LIBOR + [1% 43 BBB-/Baa3
Total [470,000,200]
Non-Offered Certificates:
Approximate Proposed
Certificate Balance WAL Ratings
Class (%) Bond Type Coupon (Years) (S&P/Moody’s)
X-1 [0] Subordinate Variable N/A N/A
X-2 [0} Charged Off Loans 0.00% N/A N/A
P (3) [100] Senior Net Funds Cap N/A AAA/NR

(1) The collateral prepayment speed assumes [30%] CPR. Bonds are priced to call. Initial class balances will be +/- 5% of that indicated.

(2) Coupons on the offered Certificates will be subject to a Net Funds Cap as described below.
(3) Receives the prepayment penalties collected on the mortgage loans.

(4) Non-economic residual with the tax liabilities of the REMIC.
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SUMMARY TERMS

Underwriter:
Depositor:

Servicer:

Trustee:

Credit Risk Manager:

Credit Insurance
Provider:

Credit Insurance Policy:

Cut-off Date:

Deal Settlement:
Investor Settlement:
Distribution Dates:

Accrual Periods:

Delay Days:
Pricing Prepayment
Speed:

Prefunding Amount:

Capitalized Interest
Account

Offered Certificates:

ERISA Eligibility:

SMMEA Treatment:

Taxation:

HEMT HOME EQUITY MORTGAGE TRUST 2004-4

Credit Suisse First Boston LLC

Credit Suisse First Boston Mortgage Securities Corporation

Wilshire Credit Corporation

JPMorgan Chase Bank

The MurrayHill Company

Old Republic Insurance Company

Certain loans in the trust will be covered 'by a credit insurance policy from Old Republic Insurance
Company. The policy will provide coverage with respect to losses on these loans up to an amount generally
equal to 10% of the aggregated principal balances of the covered loans as of the Cut-Off Date subject to
certain limitations. About 34.78% of the Mortgage Loans are covered under the policy and the remaining
65.22% of the Mortgage Loans are not covered under the policy.

August 1, 2004 for the initial mortgage loans.

On or about August 27, 2004

On or about August 31, 2004

25" day of each month (or the next succeeding business day), beginning in September 2004.

With regard to the Offered Certificates other than the Class A-R Certificates and the A-RL Certificates, the
period commencing on the immediately preceding Distribution Date (in the case of the first Distribution
Date, the closing date) and ending on the day immediately preceding the related Distribution Date. With
regard to the Class A-R Certificate and the A-RL Certificates, the calendar month preceding the month of

that Distribution Date.

0 days with respect to the Offered Certificates other than the Class A-R Certificate and the Class A-RL
Certificates and 24 days with respect to the Class A-R Certificates and the Class A-RL Certificates.

100% of the prepayment assumption (the “PPC”) describes a constant prepayment of 30.0% CPR.

[$10,878,766]

{TBD]

The Class A-1, Class A-R, Class A-RL, Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-
6, Class B-1, Class B-2 and Class B-3 Certificates.

Subject to the considerations and conditions described in the Prospectus and Prospectus Supplement. It is
expected that the Class A-1, Class A-R, Class A-RL, Class M-1, Class M-2, Class M-3, Class M-4, Class
M-35, Class M-6, Class B-1, Class B-2, and Class B-3 Certificates may be purchased by employee benefit
plans that are subject to ERISA.

The Certificates will not constitute “mortgage related securities” for purposes of SMMEA.

REMIC.
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Optional Termination:

Maximum Pool Balance:

Coupon Step-up:

Pass-through Rate:

Net Funds Cap:

Principal and Interest
Advancing:

Accrued Certificate
Interest:

Interest Carry Forward
Amount:

Interest Remittance
Amount:

Principal Remittance
Amount:

HEMT HOME EQUITY MORTGAGE TRUST 2004-4
[10%] optional clean-up call.
The aggregate of the initial principal balance of the mortgage loans plus the Prefunding Amount.

If the optional clean-up call is not exercised, the pass-through rate on the Offered Certificates other than the
Class A-R Certificates and Class A-RL Certificates will be increased by (1) the lesser of (a) 50 basis points
and (b) the initial pass-through margin with respect to the Class A-1 Certificates; and (2) the lesser of (x)
50 basis points and (y) half the initial pass-through margin with respect to the Class M-1, Class M-2, Class
M-3, Class M-4, Class M-5, Class M-6, Class B-1, Class B-2 and Class B-3 Certificates.

For the offered Certificates other than the Class A-R Certificates and the Class A-RL Certificates, the lesser
of (i) One-Month LIBOR plus the applicable margin and (ii) the Net Funds Cap. For the Class A-R
Certificates and Class A-RL Certificates, the Net Funds Cap.

With respect to each Distribution Date, for the offered Certificates other than the Class A-R Certificates and
the Class A-RL Certificates, a fraction, expressed as a percentage, obtained by dividing (x) the amount of

. interest which accrued on the Mortgage Loans minus the sum of: (i) the servicing fee, (ii) the trustee fee

amount, {iii) the credit risk manager fee and (iv) the credit insurance premium fee, by (y) the product of (i)
the aggregate collateral balance for the immediately preceding Distribution Date (or as of the cut-off date
for the first distribution date) and (ii) the actual number of days in the immediately preceding interest
accrual period divided by 360.

The servicer will be obligated to make cash advances with respect to delinquent payments of principal and
interest on the related mortgage loans to the extent deemed recoverable (as described in the Prospectus
Supplement).

For each Class of Offered Certificates, on any Distribution Date, shall equal the amount of interest accrued
during the related Interest Accrual Period on the related Class Principal Balance.

For each Class of Offered Certificates, on any Distribution Date, shall equal the sum of (i) the excess of (x)
the Accrued Certificate Interest for such Class with respect to the immediately preceding distribution date
and any unpaid Interest Carry Forward Amount from the immediately preceding distribution date over (y)
the amount actually distributed to such Class with respect to interest on such immediately preceding
distribution date, and (ii) interest on such excess at the Pass-Through Rate for such Class.

For any distribution date will equal the sum of (1) all interest collected (other than Payaheads, if applicable)
or advanced in respect of Scheduled Payments on the mortgage loans during the related Collection Period,
the interest portion of Payaheads previously received and intended for application in the related Collection
Period and the interest portion of all prepayments received on the mortgage loans during the related
Prepayment Period, less (x) the Expense Fee with respect to such mortgage loans and (y) unreimbursed
Advances and other amounts due to the servicer or the trustee with respect to such mortgage loans, to the
extent allocable to interest, (2) all Compensating Interest paid by the servicer with respect to such mortgage
loans and the related distribution date, (3) the portion of any Substitution Amount or purchase price paid
with respect to such mortgage loans during the calendar month immediately preceding that distribution date
allocable to interest, (4) all Net Liquidation Proceeds and any other recoveries (net of unreimbursed
Advances, servicing advances and expenses, to the extent allocable to interest, and unpaid servicing fees)
collected with respect to the mortgage loans during the related Collection Period, to the extent allocable to
interest and (5) payments made under the Mortgage Pool Insurance Policy with respect to the related
Distribution Date allocable to interest.

For any distribution date will be equal to the sum of (1) all principal collected (other than Payaheads) or
advanced in respect of Scheduled Payments on the mortgage loans during the related Collection Period
(less unreimbursed Advances, servicing advances and other amounts due to the servicer and the trustee with
respect to the mortgage loans, to the extent allocable to principal) and the principal portion of Payaheads
previously received and intended for application in the related Collection Period, (2) all principal
prepayments on the mortgage loans received during the related Prepayment Period, (3) the outstanding
principal balance of each mortgage loan repurchased during the calendar month immediately
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Principal Payment
Amount.

Credit Enhancement:

Overcollateralization:

Senior Enhancement
Percentage:

Stepdown Date:

HEMT HOME EQUITY MORTGAGE TRUST 2004-4

preceding that Distribution Date, (4) the portion of any substitution amount paid with respect to any
replaced mortgage loans during the calendar month immediately preceding that Distribution Date allocable
to principal, (5) all net liquidation proceeds and any other recoveries (net of unreimbursed Advances,
servicing advances and other expenses, to the extent allocable to principal) collected during the related
Collection Period, to the extent allocable to principal, (6) regarding the November 2004 Distribution Date,
the amount remaining in the Funding Account at the end of the Funding Period and (7) payments made
under the Mortgage Pool Insurance Policy with respect to the related Distribution Date allocable to
principal.

For any distribution date will be equal to the Principal Remittance Amount plus any Excess Cashflow Loss
Payment for such date, minus the Overcollateralization Release Amount, if any, for such date.

1. Mortgage Pool Insurance Policy
2. Excess cashflow

3. Overcollateralization.

4. Subordination (see table below).

Expected Initial Expected Initial Expected Final
Class Credit Target Credit Target Credit
(Aggregated) Enhancement* Enhancement* Enhancement**
A-1 [21.00]% [25.50]% [51.001%
M-1 [16.751% [21.25)% [42.50)%
M-2 [12.75]% [17.251% [34.50)%
M-3 [10.50]% [15.00]% [30.00}%
M-4 [8.25]% [12.75]% [25.50)%
M-5 [6.25]% [10.75]% (21.50]%
M-6 [4.00]% (8.50]% [17.00]%
B-1 [2.50]% [7.00]% [14.00]%
B-2 [0.75]% 15.25]% [10.50)%
B-3 [0.00]1% [4.50)% [9.00]%

*  Prior to stepdown date, based on Maximum Pool Balance and does not include the Credit Insurance Policy.
** On or afier stepdown date, based on current pool balance and does not inciude the Credit Insurance Policy.

1. Before the Stepdown Date, the required overcollateralization amount is initially [4.50]% of the
Maximum Pool Balance.

2. On and after the Stepdown Date, the required overcollateralization amount is [9.00]% of the
outstanding pool balance (subject to a Trigger Event).

3. The required overcollateralization amount is subject to a floor of [0.50]% of the Maximum Pool
Balance.

With respect to any Distribution Date, the percentage obtained by dividing (x) the sum of (i) the aggregate
Class Principal Balance of the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class B-
1, Class B-2 and Class B-3 Certificates and (ii) the overcollateralization amount, in each case after giving
effect to payments on such Distribution Date, by (y) the aggregate collateral balance for such Distribution
Date.

The later to occur of (i) the Distribution Date in September 2007 and (ii) the first Distribution Date on which
the Senior Enhancement Percentage (before giving effect to payments on the certificates on such distribution
date) is greater than or equal to [51.00]%.
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Trigger Event:

Registration:

Source for Calculation of

One-Month LIBOR:

Distributions to Certificate

holders:

L

IL.

HEMT HOME EQUITY MORTGAGE TRUST 2004-4
A Trigger Event will be in effect for any Distribution Date if (a) the Delinquency Rates for each of the three
(or one and two, in the case of the first and second distribution dates, respectively) immediately preceding
months equals or exceeds [] of the Senior Enhancement Percentage for such Distribution Date or (b) the
cumulative realized losses on the mortgage loans exceed the percentage of the Maximum Pool Balance for
that distribution date as specified below:

Distribution Date Percentage of Maximum Pool Balance
September 2004 — August 2007 N/A

September 2007 — August 2008 ‘ 0

September 2008 — August 2009 0

September 2009 — August 2010 0

September 2010 — August 2011 0

September 2011 and thereafter il

. The Offered Certificates, other. than the Class A-R Certificates and the Class A-RL Certificates, will be

available in book-entry form through DTC, Clearstream, Luxembourg and Euroclear.

Telerate Page 3750.

The Interest Remittance Amount will be distributed on each Distribution Date as follows:

1. Concurrently to the Class A-1, Class A-R, Class A-RL and Class P Certificates, Accrued Certificate
Interest and any Interest Carry Forward Amounts for such Classes, pro rata;
2. to the Class M-1 Certificates, Accrued Certificate Interest and any Interest Carry Forward Amount for

such Class;

3.  to the Class M-2 Certificates, Accrued Certificate Interest and any Interest Carry Forward Amount for
such Class;

4.  to the Class M-3 Certificates, Accrued Certificate Interest and any Interest Carry Forward Amount for
such Class;

5.  to the Class M-4 Certificates, Accrued Certificate Interest and any Interest Carry Forward Amount for
such Class;

6. to the Class M-5 Certificates, Accrued Certificate Interest and any Interest Carry Forward Amount for
such Class;

7.  to the Class M-6 Certificates, Accrued Certificate Interest and any Interest Carry Forward Amount for
such Class;

8. to the Class B-1 Certificates, Accrued Certificate Interest and any Interest Carry Forward Amount for
such Class;

9. to the Class B-2 Certificates, Accrued Certificate Interest and any Interest Carry Forward Amount for
such Class;

10. to the Class B-3 Certificates, Accrued Certificate Interest and any Interest Carry Forward Amount for
such Class; and
11. For application as part of Monthly Excess Cashflow.

Collections of principal before the Stepdown Date, or during a Trigger Event, will be allocated in the

following priority:

1. Commencing on the distribution date in November 2009 or thereafter, to the Class P Certificates until
the Class Principal Balance of such class has been reduced to zero.

2. Firstto the Class A-R Certificates and the Class A-RL Certificates, concurrently on a pro rata basis,
based on their respective Class Principal Balances, until the Class Principal Balance thereof has been
reduced to zero, and then to the Class A-1 Certificates until the Class Principal Balance of such class
has been reduced to zero;
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to the Class M-1 Certificates until the Class Principal Balance of such class has been reduced to zero;
to the Class M-2 Certificates until the Class Principal Balance of such class has been reduced to zero;
to the Class M-3 Certificates until the Class Principal Balance of such class has been reduced to zero,
to the Class M-4 Certificates until the Class Principal Balance of such class has been reduced to zero;
to the Class M-5 Certificates until the Class Principal Balance of such class has been reduced to zero;
to the Class M-6 Certificates until the Class Principal Balance of such class has been reduced to zero;
9. 1o the Class B-1 Certificates until the Class Principal Balance of such class has been reduced to zero;
10. to the Class B-2 Certificates until the Class Principal Balance of such class has been reduced to zero;
11. to the Class B-3 Certificates until the Class Principal Balance of such class has been reduced to zero,
12. For application as part of Monthly Excess Cashflow.

N kW

III.  Collections of principal on and after the Stepdown Date and assuming no Trigger Event is in effect will be

allocated in the following priority:

1.  Commencing on the distribution date in November 2009 or thereafter, to the Class P Certificates until
the Class Principal Balance of such class has been reduced to zero.

2. tothe Class A-1 Certificates in accordance with the Target Credit Enhancement percentage for the Class
A-1 Certificates, until the Class Principal Balance of such class has been reduced to zero;

3. to the Class M-1 Certificates, in accordance with the Target Credit Enhancement percentage for the
Class M-1 Certificates, until the Class Principal Balance of such class has been reduced to zero;

4. to the Class M-2 Certificates, in accordance with the Target Credit Enhancement percentage for the
Class M-2 Certificates, until the Class Principal Balance of such class has been reduced to zero;

5. to the Class M-3 Certificates, in accordance with the Target Credit Enhancement percentage for the
Class M-3 Certificates, until the Class Principal Balance of such class has been reduced to zero;

6. to the Class M-4 Certificates, in accordance with the Target Credit Enhancement percentage for the
Class M-4 Certificates, until the Class Principal Balance of such class has been reduced to zero;

7. to the Class M-5 Certificates, in accordance with the Target Credit Enhancement percentage for the
Class M-5 Certificates, until the Class Principal Balance of such class has been reduced to zero;

8. to the Class M-6 Certificates, in accordance with the Target Credit Enhancement percentage for the
Class M-6 Certificates, until the Class Principal Balance of such class has been reduced to zero;

9. to the Class B-1 Cenificates, in accordance with the Target Credit Enhancement percentage for the
Class B-1 Certificates, until the Class Principal Balance of such class has been reduced to zero;

10. to the Class B-2 Certificates, in accordance with the Target Credit Enhancement percentage for the
Class B-2 Certificates, until the Class Principal Balance of such class has been reduced to zero;

11. to the Class B-3 Certificates, in accordance with the Target Credit Enhancement percentage for the
Class B-3 Certificates, until the Class Principal Balance of such class has been reduced to zero; and

12, for application as part of Monthly Excess Cashflow for such distribution date.

IV.  Any amount remaining after distributions in clauses I, 1I and III above shall be distributed to the certificates
in the following order of priority:

1.  An amount equal to the aggregate realized losses on the mortgage loans incurred during the related
collection period, such amount to be added to the Principal Payment Amount and distributed as set forth
above in II and III.

2. For the first Distribution Date, 100% of the Monthly Excess Cashflow available under this Clause 2 will
be released to the Class X-1 Certificates. ‘

3. a) Priorto the Stepdown Date or if a Trigger is in effect, until the required overcollateralization
amount is reached, according to clause II above; or
b) On or after the Stepdown Date, provided no Trigger Event is in effect, until the required
overcollateralization amount is reached, according to clause I above,

to the Class M-1 Certificates, any unpaid realized loss amounts for such Class;
to the Class M-2 Certificates, any unpaid realized loss amounts for such Class;
to the Class M-3 Certificates, any unpaid realized loss amounts for such Class;
to the Class M-4 Certificates, any unpaid realized loss amounts for such Class;
to the Class M-5 Certificates, any unpaid realized Joss amounts for such Class;

Sl R

9. to the Class M-6 Certificates, any unpaid realized loss amounts for such Class;
10. to the Class B-1 Certificates, any unpaid realized loss amounts for such Class;
11. to the Class B-2 Certificates, any unpaid realized loss amounts for such Class;
12. to the Class B-3 Certificates, any unpaid realized loss amounts for such Class;

7
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13, To the Class X-1 Certificates, the amount distributable thereon pursuant to the pooling and servicing

agreement;

14. To the Class A-R Certificates and Class A-RL Certificates, any remaining amount. It is not anticipated
that any amounts will be distributed to the Class A-R Certificates and the Class A-RL Certificates under
this clause (14).




HEMT HoOME EQUITY MORTGAGE TRUST

HEMT HOME EQUITY MORTGAGE TRUST 2004-4

Bond Summary

To Call

Class A-1 50 PPC__75 PPC__ 100 PPC__ 125 PPC 150 PPC 200 PPC
Average Life 3.77 2.50 1,68 1.10 0.88 0.60

First Pay (Months) 09/04 09/04 09/04 09/04 09/04 09/04
Last Pay (Months) 04/17 03/13 11/10 07/07 11/06 02/06

Class M-1 50 PPC 75 PPC 100 PPC 125 PPC 150 PPC 200 PPC
Average Life 8.38 5.67 5.08 4.00 2.42 1.60
First Pay (Months) 08/08 12/07 12/08 07/07 11/08 02/06

Last Pay (Months) 04/17 03/13 11/10 06/09 03/07 05/06

Class M-2 50 PPC_ 75§ PPC__100PPC 125 PPC_ 150 PPC 200 PPC
lAverage Life 8.38 5.65 4.74 4.82 2.74 1.81
First Pay (Months) 08/08 11/07 07/08 06/08 03/07 05/06

Last Pay (Months) 04/17 03/13 11/10 06/09 07/07 Q7/06

Class M-3 50 PPC 75 PPC__ 100 PPC 125 PPC_ 150 PPC 200 PPC
|Average Life 8.38 5.65 4.59 4.65 3.39 2.00
First Pay (Months) 08/08 11/07 04/08 01/09 07/07 07/06

Last Pay (Months) 04/17 03/13 11/10 06/09 06/08 09/06

Class M4 S50 PPC  75PPC_ 100PPC_ 125 PPC 150 PPC_ 200 PPC
IAverage Life 8.38 5.64 4.51 4.34 3.82 2.16
First Pay (Months) 08/08 10/07 03/08 08/08 06/08 09/06
Last Pay {(Months) 04/17 03/13 11/10 06/09 06/08 11/06

Class M-5 50 PPC__ 75PPC 100PPC 125 PPC 150 PPC 200 PPC
IAverage Life 8.38 5.63 4.45 413 3.82 2.34
First Pay (Months) 08/08 10/07 01/08 06/08 06/08 11/06
Last Pay (Months) 04/17 03/13 11/10 06/09 06/08 01/07

Class M-6 50 PPC  75PPC 100 PPC_ 125 PPC 150 PPC 200 PPC
verage Life 8.38 5.63 4.40 3.97 3.82 2.48

First Pay (Months) 08/08 10/07 12/07 03/08 06/08 01/07

Last Pay (Months) 04/17 03/13 11/10 06/08 06/08 02/07

Class B-1 50 PPC 75PPC 100 PPC 125 PPC 150 PPC 200 PPC
laverage Life 8.38 5.63 4.37 3.87 3.80 2.49
[First Pay (Months) 08/08 09/07 11/07 01/08 05/08 02/07
[Last Pay (Months) 04/17 03/13 1110 06/09 06/08 02/07

Class B-2 S0 PPC_ 75PPC_100PPC 125 PPC 150 PPC_ 200 PPC
Average Life 8.38 5.62 4.35 3.79 3.65 2.49
First Pay (Months) 08/08 09/07 10/07 12/07 02/08 02/07
Last Pay (Months) 04/17 03/13 11/10 06/09 06/08 02/07

Class B-3 50 PPC  75PPC 100 PPC 125 PPC 150 PPC 200 PPC
lAverage Life 8.38 5.62 4.32 3.75 3.53 2.49

First Pay (Months) 08/08 09/07 10/07 11/07 01/08 02/07
Last Pay (Months) 04/17 03/13 11/10 06/09 06/08 02/07
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To Maturity
Class A 50 PPC 75PPC 100PPC 125PPC 150 PPC 200 PPC
|Average Life 3.88 2.69 1.83 1.10 0.88 0.60

First Pay (Months) 09/04 09/04 09/04 09/04 09/04 09/04
Last Pay (Months) 05/22 08/19 08/18 07/07 11/06 02/06

Class M-1 50PPC 75PPC 100PPC 125PPC 150 PPC 200 PPC
lAverage Life 8.76 6.26 5.55 5.95 2.42 1.60
First Pay (Months) 08/08 12/07 12/08 07/07 11/06 02/06
Last Pay (Months) 07/20 08/19 12/16 07/15 03/07 05/06

Class M-2 50 PPC  75PPC_ 100 PPC 125 PPC 150 PPC 200 PPC
lAverage Life 8.75 6.24 5.20 5.81 | 2.74 1.81
First Pay (Months) 08/08 11/G7 07/08 06/08 03/07 05/06
Last Pay (Months) 11/19 06/19 07/16 10/13 07/07 07/06

Class M-3 50 PPC 75PPC 100 PPC 125 PPC_ 150 PPC 200 PPC
Average Life 8.75 6.23 5.04 4.88 5.23 2.00
First Pay (Months) 08/08 11/07 04/08 01/08 07/07 07/06
Last Pay {(Months) 08/19 06/18 12/15 05/13 04/13 09/06

Class M4 S50 PPC_ 75PPC 100PPC 125 PPC_ 150 PPC 200 PPC
lAverage Life 8.75 6.21 4.95 4.67 5.84 2.16
First Pay (Months) 08/08 10/07 03/08 08/08 09/08 09/06
Last Pay (Months) 08/18 05/19 08/15 02/13 06/11 11/06

Class M-5 50PPC 75 PPC 100PPC 125 PPC 150 PPC 200 PPC
IAverage Life 8.75 6.19 4.87 4.45 4.88 2.34
First Pay (Months) 08/08 10/07 01/08 06/08 01/08 11/08
Last Pay (Months) 08/19 11/18 03/15 10/12 02/11 01/07

Class M-6 50 PPC  75PPC 100 PPC 125 PPC 150 PPC 200 PPC
lAverage Life 8.75 6.16 4.80 4.27 435 2.56
First Pay (Months) 08/08 10/07 12/07 03/08 08/08 01/07
Last Pay (Months) 08/19 04/18 08/14 06/12 10710 04/07

Class B-1 50 PPC  75PPC 100 PPC 125 PPC 150 PPC 200 PPC
Average Life 8.75 6.10 4.74 4.16 4.04 2.79
First Pay (Months) 08/08 09/07 11/07 01/08 05/08 04/07
Last Pay (Months) 08/19 06/17 02/14 12/11 06/10 07/07

Class B-2 50 PPC 75PPC 100PPC 125PPC 150 PPC 200 PPC
iAverage Life 8.74 6.04 4.67 4.03 3.84 4.10
First Pay {(Months) 08/08 09/07 10/07 12/07 02/08 07/07
Last Pay (Months) 08/19 10/16 08/13 07/11 02/10 05/10
Class B-3 50PPC 75PPC 100PPC 125PPC 150 PPC 200 PPC
lAverage Life 8.73 5.97 4,58 3.95 3.69 4.35

First Pay (Months) 08/08 09/07 10/07 11/07 01/08 10/08
Last Pay (Months) 06/18 11/15 11/12 12/10 08/0¢ 03/09
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Net Funds Cap (Assumes no losses, 100% PPC and business day convention ignored)

Period Net Funds Cap Period Net Funds Cap

1 10.23% 61 8.25%
2 8.53% 62 8.53%
3 8.25% 63 8.25%
4 8.53% 64 8.53%
5 8.25% 65 8.25%
& 8.25% 66 8.25%
7 9.14% 67 9.14%
8 8.25% 68 8.25%
9 8.53% 69 8.53%
10 8.25% 70 8.25%
11 8.53% 71 8.53%
12 8.25% 72 8.25%
13 8.25% 73 8.25%
14 8.53% 74 8.53%
15 8.25% 75 8.25%
16 8.53% 76 8.53%
17 8.25% 77 8.25%
18 8.25% 78 8.25%
18 9.14% 79 9.14%
20 8.25% 80 8.25%
21 8.53% 81 8.53%
22 8.25% 82 8.25%
23 8.53% 83 8.53%
24 8.25% 84 8.25%
25 8.25% 85 8.25%
26 8.53% 86 8.53%
27 8.25% 87 8.25%
28 8.53% 88 8.53%
29 8.25% 89 8.25%
30 8.25% 20 8.25%
31 9.14% 91 8.82%
32 8.25% 92 8.25%
33 8.53% 93 8.53%
34 8.25% 94 8.25%
35 8.53% 95 8.53%
36 8.25% 96 8.25%
37 8.26% 97 8.25%
38 8.53% 98 8.53%
39 8.25% 99 8.25%
40 8.53% 100 8.53%
41 8.25% 101 8.26%
42 8.26% 102 8.25%
43 8.82% 103 9.13%
44 8.25% 104 8.25%
45 8.53% 105 8.52%
46 8.25% 106 8.25%
47 8.53% 107 8.52%
48 8.25% 108 8.25%
49 8.25% 109 8.25%
50 8.53% 110 8.52%
51 8.25% 111 8.25%
52 8.53% 112 8.52%
83 8.25% 113 8.25%
54 8.25% 114 8.25%
55 9.14% 115 9.13%
56 8.25% 116 8.25%
57 8.53% 117 8.52%
58 8.25% 18 8.25%
59 8.53% 119 8.52%
60 8.25% 120 8.25%
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Excess Spread (Assumes no losses, LIBOR as shown below, 100% PPC and business day convention ignored)

Period Forward LIBOR Excess Spread Period Forward LIBOR Excess Spread
1 1.600% 6.804% 61 5.066% 3.137%
2 1.747% 6.307% 62 5.195% 3.181%
3 1.944% 6.036% 63 5.394% 2.834%
4 2.038% 6.030% 64 5.195% 3.191%
5 2.183% 5.807% 65 5.484% 2.751%
6 2.131% 5.867% 66 5.306% 2.815%
7 2.549% 5.753% 67 5732% 3.090%
8 2.232% 5.783% 68 5.059% 3.144%
9 2.606% 5.521% 69 5.259% 3.134%
10 2.593% 5.445% 70 5.599% 2.644%
11 2.666% 5.485% 71 5.349% 3.054%
12 2.885% 5.183% 72 5.715% 2.537%
13 2.917% 5.165% 73 5.324% 2.898%
14 3.008% 5.180% 74 5.458% 2.955%
15 3.274% 4.822% 75 5.664% 2.584%
16 3.132% 5.074% 76 5.450% 2.654%
17 3.451% 4.652% 77 5.749% 2.186%
18 3.420% 4.681% 78 5.555% 2.366%
19 3.774% 4.749% 79 5.996% 2.581%
20 3.403% 4.697% 80 5.279% 2.621%
21 3.596% 4.644% 81 5.480% 2.628%
22 3.880% 4.246% 82 5.826% 2.116%
23 3.886% 4.381% 83 5.550% 2.564%
24 3.833% 4.293% 84 5.921% 2.031%
25 3.918% 4214% 85 5.500% 2.417%
26 3.953% 4.324% 86 5.630% 2.493%
27 4.134% 4.016% 87 5.836% 2.106%
28 4.016% 4.270% 88 5.605% 2.515%
28 4.298% 3.869% 89 5.910% 2.040%
30 4.121% 4.036% 90 5703% 2.228%
31 4.511% 4.149% 91 6.013% 2.358%
32 4.012% 4.140% 92 5.557% 2.363%
33 4.189% 4127% 93 5621% 2.501%
34 4.478% 3.722% 94 5.983% 1.976%
35 4.302% 4.034% 95 5.701% 2.440%
36 4.504% 3.707% 96 5.942% 2.043%
37 4.433% 3.775% 97 5.808% 2.193%
38 4.450% 3.769% 98 5.797% 2.431%
39 4.637% 3.358% 99 6.014% 2.066%
40 4.484% 3.694% 100 5.775% 2.506%
41 4.787% 3.273% 101 6.093% 2.056%
42 4.573% 3.481% 102 5.878% 2.272%
43 4.881% 3.559% 103 6.349% 2.516%
a4 4.565% 3.529% 104 5.571% 2.613%
45 4.600% 3.672% 105 5.784% 2.648%
46 4.931% 3.205% 106 6.154% 2.164%
47 4.729% 3.561% 107 5.855% 2.654%
48 4.946% 3.189% 108 6.096% 2.285%
49 4.861% 3.281% 109 5.951% 2.337%
50 4.874% 3.440% 110 5.933% 2.621%
51 5.071% 3.094% 111 6.150% 2.317%
52 4.897% 3.427% 112 5.897% 2.804%
53 5177% 3.003% 113 6.219% 2.382%
54 5.020% 3.152% 114 5.992% 2.621%
55 5.428% 3.325% 115 6.471% 2.747%
56 4.802% 3.361% 116 5.665% 2.816%
57 4.895% 3.355% 117 5.881% 3.007%
58 5.319% 2.891% 118 6.257% 2.583%
59 5.085% 3.281% 119 5.946% 3.076%
60 5.433% 2.794% 120 6.192% 2.743%
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Breakeven CDRs

The Breakeven CDR for a Class is the maximum CDR at which such class will NOT be written down (with a 0.1% increment) at the
corresponding scenario assumptions. The table below is generated with the following assumptions: 100% PPC, Forward LIBOR as shown
in the Excess Spread table above, 100% Loss Severity, Trigger event in effect for every distribution date, No stepdown, 6 month lag, and
100% servicer advance.

Class Breakeven CDR Collateral Cum Loss WAL
M-1 14.0% 29.08% 7.09
M-2 11.7% 25.28% 7.73
M-3 10.5% 23.19% 9.30
M-4 9.3% 21.00% 9.69
M-5 8.2% 18.90% 9.71
M-6 7.1% 16.71% 9.75
B-1 6.4% 15.27% 10.49
B-2 5.8% 14.00% 11.15
B-3 5.5% 13.35% 11.30
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Statistical Collateral Summary — Total Pool

All information on the initial Mortgage Loans is approximate and is based off of scheduled balances as of the 08/01/04 cutoff date. The
final numbers will be found in the prospectus supplement. In the final pool, thirty-day delinquencies and sixty-day delinquencies will

represent less than 1.50% and 0.50% of the initial Mortgage Loans, respectively.

Total Number of Loans 10,436
Total Qutstanding Loan Balance 3 459,120,853.34 Min Max
|lAverage Loan Current Balance $ 4399395 § 1,467.28 % 372,674.37
Weighted Average Combined LTV 95.70% 2.63% 100.00%
Weighted Average Coupon 9.51% 5.63% 14.99%
Weighted Average FICO (Non-Zero) 689
Weighted Average Age (Months) 3
% Prepayment Penalties 41.97%
% Balloons 71.93%
% Second Liens 99.85%
Aggregate % of Loansby  Weighted Weighted Weighted
Principle Balance at Number of Scheduled Scheduled Average Average Average % Owner
Origination Loans Balance Balance FICO Comb. LTV Coupon  Occupied
0.01 - 25,000.00 2,529 $ 47,388,655.09 10.32 678 95.10 9.69 77.26
25,000.01 - 50,000.00 4,834 $ 173,459,313.94 37.78 683 96.50 9.54 89.31
50,000.01 - 75,000.00 1,978 $ 121,119,952.04 26.38 690 96.21 9.52 92.50
75,000.01 - 100,000.00 655 § 56,811,714.97 12.37 699 95.76 9.41 94.34
100,000.01 - 125,000.00 219 $ 24,564,880.04 5.35 694 86.29 9.57 95.81
125,000.01 - 150,000.00 106 $ 14,720,309.98 3.21 706 92.79 8.26 94.35
150,000.01 - 175,000.00 47 $ 7,663,311.95 1.67 718 92.75 8.73 87.36
175,000.01 - 200,000.00 63 §$ 12,254,559.15 267 711 86.47 8.02 92.02
200,000.01 - 225,000.00 1 3 203,980.28 0.04 739 100.00 7.25 100.00
225,000.01 - 250,000.00 18 244,339.65 0.05 783 94.81 6.25 100.00
300,000.01 - 325,000.00 1 8 317,161.88 0.07 671 80.00 10.88 100.00
375,000.01 - 400,000.00 1 8 372,674.37 0.08 628 70.00 10.25 100.00
Total: ‘10,436 $ 459,120,853.34 100.00 689 95.70 9.51 90.11
Aggregate % of Loans by Weighted Weighted Weighted

Number of Scheduled Scheduled Average Average Average % Owner
Scheduied Balance Loans Balance Balance FICO Comb. LTV Coupon__ Occupied
0.01 - 25,000.00 2,536 $ 47,534,449.33 10.35 679 94.98 9.69 77.33
25,000.01 - 50,000.00 4,832 $ 173,550,901.35 37.80 683 86.52 9.54 89.29
50,000.01 - 75,000.00 1,976 $ 121,032,080.96 26.36 690 96.24 9.52 92.54
75,000.01 - 100,000.00 653 § 56,662,184.40 12.34 699 95.76 9.42 94.32
100,000.01 - 125,000.00 219 § 24,564,880.04 5.35 694 96.29 9.57 95.81
125,000.01 - 150,000.00 106 $ 14,720,309.98 3.21 706 92.79 9.26 94.35
150,000.01 - 175,000.00 47 $ 7,663,311.95 1.67 718 92.75 9.73 87.36
175,000.01 - 200,000.00 63 § 12,254,559.15 2.67 711 86.47 9.02 92.02
200,000.01 - 225,000.00 1 8 203,980.28 0.04 739 100.00 7.25 100.00
225,000.01 - 250,000.00 1 3 244,339.65 0.05 783 84.81 6.25 100.00
300,000.01 - 325,000.00 18 317,161.88 0.07 671 80.00 10.88 100.00
350,000.01 - 375,000.00 1 8 372,674.37 0.08 628 70.00 10.25 100.00
Total: 10,436 $ 459,120,853.34 100.00 689 95.70 9.51 90.11
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Aggregate % of Loans by Weighted Weighted Weighted
Number of Scheduled Scheduled Average Average Average % Owner
FICO Loans Balance Balance FiCO Comb. LTV Coupon  Occupied
Not Available 5 % 181,430.99 0.04 - 89.17 10.74 100.00
501 - 525 13 60,574.14 0.01 517 100.00 8.50 100.00
526 - 550 1 8 25,460.67 0.01 536 99.97 11.75 100.00
551 - 575 7 % 185,178.96 0.04 565 95.78 10.53 100.00
576 - 600 113 8§  4,047,960.76 0.88 595 98.65 10.63 100.00
601 - 625 1219 $ 41,691,478.17 9.08 615 98.61 10.20 99.72
626 - 650 1647 $ 65,006,655.17 14.16 639 86.36 10.14 97.50
651 -675 1683 § 77,447,234.05 16.87 664 96.50 10.28 95.03
676 - 700 1,888 §$ 88,896,615.18 19.36 688 85.34 9.49 90.51
701 -725 1,487 $ 69,658,211.01 15.17 712 85.17 9.08 85.29
726 - 750 1,163 $ 56,191459.09 12.24 737 94.74 8.71 83.15
751-775 772 $ 37,045,810.41 8.07 762 94.06 8.64 79.96
776 - 800 384 $ 16,437,392.51 3.58 785 93.35 8.28 76.16
801 - 825 53 § 2,153,843.10 0.47 807 90.01 8.00 83.74
826 - 850 3 8 91,549.13 0.02 835 50.31 6.74 100.00
Total: 10,436 $ 459,120,853.34 100.00 689 95.70 9.51 90.11

Aggregate % of Loans by Weighted Weighted Weighted
Number of Scheduled Scheduled Average Average Average % Owner
Original Term Loans Balance Balance FICO Comb. LTV Coupon  Occupied
1-60 8 § 41,948.83 0.01 770 14.85 7.35 100.00
61-120 2 3 641,867.12 0.14 680 82.80 9.43 100.00
121 - 180 7,643 § 346,112,877.14 75.38 694 95.51 9.43 88.10
181 - 240 2113 § 81,988,456.64 17.86 666 97.68 10.01 98.00
241 - 300 1 8 110,855.40 0.02 694 94.65 10.88 100.00
301 - 360 649 $ 30,223,848.41 6.58 699 92.80 8.15 91.41
Total: 10,436 $ 459,120,853.34 100.00 689 85.70 9.51 90.11

Aggregate % of Loans hy Weighted Weighted Weighted
Remaining Term to Number of Scheduled Scheduled Average Average Average % Owner
Maturity Loans Balance Balance FICO Comb. LTV Coupon _ Occupied
1-60 12 8 92,554.94 0.02 763 19.99 7.92 100.00
61-120 22 8 688,475.75 0.15 669 86.16 9.69 100.00
121-180 7,640 3 346,049,774.44 75.37 694 95.52 9.43 88.10
181 - 240 2,112 $ 81,955,344.40 17.85 666 97.69 10.01 98.00
241 - 300 18 110,855.40 0.02 684 94.65 10.88 100.00
301 - 360 649 3§ 30,223,848.41 6.58 699 92.80 9.15 91.41
Total: 10,436 $ 459,120,853.34 100.00 689 95.70 9.51 80.11
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Aggregate % of Loans by Weighted Weighted Weighted
Number of Scheduled Scheduled Average Average Average % Owner
Property Type Loans Balance Balance FICO Comb. LTV Coupon  Occupied
2 - 4 Family 722 $ 40,969,230.13 8.92 709 82.05 9.54 72.56
Condominium 734 $ 29,5856,680.73 6.45 694 96.31 9.66 90.40
Co-op 4 9 79,224.06 0.02 701 89.78 8.45 100.00
PUD 2,009 § 098,316,868.48 21.41 694 95.92 9.53 86.82
Single Family Residence 6,875 $ 290,023,869.58 83.17 684 96.08 9.49 93.66
Unknown 2 3 134,980.36 0.03 676 94.86 9.08 100.00
Total: 10,436 $ 459,120,853.34 100.00 689 95.70 9.51 90.11
Aggregate % of Loans by Weighted Weighted Weighted
Number of Scheduled Scheduled Average Average Average % Owner
Occupancy Status Loans Balance Balance FICO Comb. LTV Coupon _ Occupied
Investment 1,163 $ 37,560,818.96 8.18 721 90.07 10.32 -
Primary 9,071 $ 413,697,195.49 90.11 686 96.30 9.45 100.00
Secondary 202 $§ 7,862,838.89 1.71 723 80.99 9.27 -
Total: 10,436 $ 459,120,853.34 100.00 689 95.70 9.51 90.11
Aggregate % of Loans by Weighted Weighted Weighted
Number of Scheduled Scheduled Average Average Average % Owner
Purpose Loans Balance Balance FICO Comb. LTV Coupon _ Occupied
Purchase 7,859 § 347,347,273.79 75.65 694 96.85 9.56 88.49
Refinance - Cashout 2,095 $ 92,233,980.58 20.09 672 91.78 9.43 95.37
Refinance - Rate Term 482 3 19,539,598.97 4.26 678 93.73 9.19 93.96
Total: 10,436 $ 459,120,853.34 100.00 689 95.70 9.51 90.11
Aggregate % of Loans by Weighted Weighted Weighted
Number of Scheduled Scheduled Average Average Average % Owner
Combined LTV - Loans Balance Balance FICO Comb. LTV Coupon  Occupied
0.01-10.00 16 & 380,958.06 0.08 748 8.62 8.97 100.00
10.01 - 20.00 4 3 95,321.88 0.02 754 15.95 7.03 100.00
20.01 - 30.00 10 § 385,756.81 0.08 703 26.73 8.83 100.00
30.01 - 40.00 9 $ 501,502.94 0.11 728 36.59 7.16 92.12
40.01 - 50.00 12§ 578,412.19 0.13 730 44.70 7.14 100.00
50.01 -60.00 17 8 931,754.53 0.20 701 55.89 7.41 92.00
60.01 - 70.00 60 $  3,804,746.21 0.83 698 66.76 8.35 86.24
70.01 - 80.00 229 § 15/197,608.95 3.31 705 77.81 8.25 76.42
80.01 - 80.00 1,899 $ 77,607,798.08 16.90 701 88.85 9.15 68.78
90.01 - 85.00 1,901 $ 82,750,304.84 18.02 704 94.69 9.45 79.74
95.01 - 100.00 6,279 § 276,875,688.85 60.31 680 99.89 8.74 99.93
Total: 10,436 § 459,120,853.34 100.00 689 85.70 9.51 90.11
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Aggregate % of Loans by Weighted Weighted Weighted

Number of Scheduled Scheduled Average Average Average % Owner
State Loans Balance Balance FICO Comb. LTV Coupon  Occupied
California 2,471 % 154,155481.28 33.58 696 95.29 9.49 92.69
Nevada 1316 $ 57,421,075.83 12.51 705 95.96 9.58 74.57
Arizona 826 $ 26,732,150.47 5.82 693 86.98 9.56 85.25
New York 455 § 26,683,204.97 5.81 704 89.39 8.87 86.67
Florida 537 $ 20,630,138.53 4.49 679 85.64 9.72 80.17
Washington 369 $ 14,665,504.62 3.19 674 98.40 9.50 95.37
Virginia 307 $ 13,799,453.07 3.01 680 95.46 9.75 98.05
Maryland 288 % 13,350,711.45 2.91 674 97.22 10.00 97.03
New Jersey 269 § 12,543,850.80 273 703 91.25 9.32 79.51
Texas 403 $ 11,802,767.27 2,57 690 97.32 9.30 90.72
Oregon 275 % 9,938,712.39 2.16 673 97.93 9.52 94.97
Colorado 219 § 9,408,566.81 2.05 680 97.15 9.63 95.72
Michigan 264 %  8,299,205.33 1.81 668 96.52 9.88 97.46
lllinois 217 $  8,099,665.36 1.76 681 96.44 9.70 87.71
Pennsyivania 229 § 7,745934.45 1.69 693 94.98 9.23 82.61
Other 1981 3 63,844,430.71 13.91 667 87.56 9.56 95.07
Total: 10,436 $ 459,120,853.34 100.00 689 95.70 9.51 90.11

Aggregate % of Loans by Weighted Weighted Weighted

Number of Scheduled Scheduled Average Average Average % Owner
Documentation Type Loans Balance Balance FICC Comb. LTV Coupon _ Occupied
Full/Alt 4,961 $ 192,783,054.42 41.99 675 96.90 9.11 92.82
NINA 338 3§ 16,862,773.58 3.67 713 87.90 9.96 88.48
Reduced 4,432 $ 214,330,483.87 46.68 698 95.66 9.81 87.95
Stated/Stated 705 § 35,144.541.47 7.65 700 93.10 8.74 89.15
Total: 10,436 $ 458,120,853.34 100.00 689 95.70 9.51 90.11
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Aggregate % of Loans by Weighted Weighted Weighted

Number of Scheduled Scheduled Average Average Average % Owner
Current Rate Loans Balance Balance FICO Comb. LTV Coupon  Occupied
5.501 - 6.000 134 $ 5997,816.70 1.31 747 86.38 6.00 99.08
6.001 - 6.500 271 % 11,766,385.93 2.56 744 88.63 6.37 g7.20
6.501 - 7.000 401 $ 19,680,843.74 4.29 735 90.34 6.85 96.51
7.001 -7.500 327 $ 16,510,155.93 3.60 731 91.70 7.36 92.25
7.501 - 8.000 625 & 29,790,761.2% 6.49 727 94.47 7.88 92.58
8.001 - 8.500 656 $ 30,526,674.98 6.65 7086 95.76 8.38 92.95
8.501 - 9.000 1,387 $ 58,084,563.50 12.65 681 96.58 8.82 94.09
9.001 - 9.500 1250 $ 53,921,819.83 11.74 679 96.56 9.34 92.31
9.501 - 10.000 1,874 3 81,401,949.63 17.73 683 96.31 9.85 86.80
10.001 - 10.500 770 § 33,842,414.42 7.37 676 96.70 10.34 91.08
10.501 - 11.000 1,024 $ 46,656,448.64 10.16 673 97.24 10.86 90.69
11.001 - 11.500 518 § 22,922,262.40 4.99 661 97.90 11.33 93.14
11.501 - 12.000 1,022 $ 41,986,777.80 9.15 676 96.39 11.91 73.85
12.001 - 12.500 91 §  3,334,889.88 0.73 654 87.19 12.33 85.68
12.501 - 13.000 56 $ 1,766,805.69 0.38 625 g7.78 12.78 100.00
13.001 - 13.500 13 % 393,777.27 0.08 629 99.38 13.27 100.00
13.501 - 14.000 8 § 346,454 .61 0.08 630 96.39 13.82 100.00
14.001 - 14.500 6 % 127,962.03 0.03 621 98.76 14.33 100.00
14.501 - 15.000 3 3 62,089.07 0.01 622 100.00 14.89 100.00
Total: 10,436 $ 459,120,853.34 100.00 689 95.70 9.51 90.11

Aggregate % of Loans by Weighted Weighted Weighted

Number of Scheduled Scheduled Average Average Average % Owner
Prepay Penalty Period Loans Balance Balance FICO Comb. LTV Coupon  Occupied
0 6,161 $ 266,448,198.70 58.03 698 94.53 9.46 87.18
3 27 $ 1,846,719.46 0.40 723 89.91 9.23 82.84
4 3 8 77,731.83 0.02 689 91.28 9.99 74.37
6 92 $ 6,348,377.33 1.38 700 92.19 10.22 77.91
12 554 $ 35,844,847.87 7.81 701 95.67 9.29 86.25
21 1 8 103,821.42 0.02 704 100.00 10.20 100.00
24 1,196 § 55,092,868.46 12.00 678 98.24 9.88 85.15
36 2,284 $ 88,419,546.47 18.26 663 98.12 9.51 88.54
48 18 28,932.15 0.01 793 100.00 9.00 100.00
60 117 $  4,909,809.65 1.07 699 93.67 9.51 87.11
Total: 10,436 $ 459,120,853.34 100.00 689 95.70 9.51 90.11

Aggregate % of Loans by Weighted Weighted Weighted

Number of Scheduled Scheduled Average Average Average % Owner
LIEN POSITION Loans Balance Balance FICO Comb. LTV Coupon  Occupied
1 20 % 703,368.67 0.15 732 5128 7.59 86.38
2 10,416 $ 458,417,484.67 99.85 689 95.76 9.52 90.11
Total: 10,436 $ 459,120,853.34 100.00 689 95.70 9.51 90.11
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DERIVED INFORMATION [8/26/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the
certificates nor any of its affiliates makes any representation as to the accuracy or completeness of the
Information herein. The Information contained herein is preliminary and will be superseded by the
applicable prospectus supplement and by any other information subsequently filed with the Securities and
Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool
contained in the prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and
thus does not provide a complete assessment. As such, the Information may not reflect the impact of all
structural characteristics of the certificate. The assumptions underlying the Information, including structure
and collateral, may be modified from time to time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed
in this communication has been filed with the Securities and Exchange Commission and is effective, the
final prospectus supplement relating to the certificates discussed in this communication has not been filed
with the Securities and Exchange Commission. This communication shall not constitute an offer to sell or
the solicitation of an offer to buy nor shall there be any offer or sale of the certificates discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration
or qualification under the securities laws of any such state. Prospective purchasers are referred to the final
prospectus and prospectus supplement relating to the certificates discussed in this communication for
definitive Information on any matter discussed in this communication. Any investment decision should be
based only on the data in the prospectus and the prospectus supplement (“Offering Documents™) and the
then current version of the Information. Offering Documents contain data that is current as of their
publication dates and after publication may no longer be complete or current. A final prospectus and
prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading Desk at (212)
538-8373. '



WAL TABLE FOR HEMT 2004-4

WAL Table for Class A-121
10 CPR, Call (Y) 20 CPR, Call {Y) 30 CPR, Call (Y} 40 CPR, Call (Y) 50 CPR, Call (Y}

WAL for Princ Pmts 1.86 0.966 0.64 0.48 0.37
Mod Dum 1.82 0.95 0.64 0.48 0.37

Principal Window Begin 09/04 09/04 09/04 09/04 09/04
Principal Window End 12/08 10/06 01/06 08/05 05/05

WAL Table for Class A-122
10 CPR, Call (Y} 20 CPR, Call (Y) 30 CPR, Call (Y) 40 CPR, Call (Y) 50 CPR, Call (Y)

WAL for Princ Prts 8.66 4.62 2.56 1.60 1.20
Mod Dum 7.89 439 2.49 1.58 1.19

Principal Window Begin 12/08 10/06 01/06 08/05 05/05
Principal Window End 08/19 04/14 11/10 01/07 05/06

WAL Table for Class A-2
Price 10 CPR, Call (Y) 20 CPR, Call (Y) 30 CPR, Call (Y) 40 CPR, Call {Y) 50 CPR, Cali (Y)

WAL for Princ Pmts 14.99 9.65 6.24 2.51 1.86
Mod Dum 12.89 8.76 5.87 2.45 1.83

Principal Window End 08/19 04/14 11/10 04/07 08/06



! HEMT04 4V2.CDI
MAX CF VECTSIZE 620

! Created by Intex Deal Maker v3.7.139 ,
9:02 AM

! 08/26/2004

which is copyright

(c)

#CMOVER_3.0D ASSET_BACKED HOMEEQUITY

subroutines 3.1al

(WNYC12563277)
2004 by Intex Solutions, Inc.

Intex shall not be held liable for the accuracy of this data
nor for the accuracy of information which is derived from this data.

COLLAT_GROUPS 1 2
!
DEFINE
DEFINE

DEFINE
DEFINE
DEFINE

CONSTANT
CONSTANT
CONSTANT

DEFINE
DEFINE
DEFINE

CONSTANT
CONSTANT
CONSTANT

DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE

CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
#BondBal

FULL_DEALNAME :

DEAL SIZE:
PRICING SPEED:
PRICING SPEED:

! ISSUE DATE:
SETTLEMENT DATE:

Record date delay:
I

!
!
!
!
! Modeled in the Intex CMO Modeling Language,
!
!
!
{

#0rigCollBal =
#0rigCollBall
#CrigCollBal2

#OrigBondBal =
#0OrigBondBall
#CrigBondBal2 =

#SpecSenEnhPct =
#ATargPct =
#M1TargPct =
#M2TargPct =
#M3TargPct =
#M4TargPct
#M5TargPct
#M6TargPct =
#BlTargPct =
#B2TargPct
#B3TargPct =

DEFINE TR_INDEXDEPS_ALL

PREPAY PPC GROUP 1 RISE_PERS 12 START CPR 30 END_CPR 30
PREPAY PPC GROUP 2 RISE_PERS 12 START CPR 30 END_CPR 30

470000000.00
163483638.11
306516361.89

470000000.00C
163483638.11
306516361.89

51%
42.000000000000%
57.500000000000%
65.500000000000%
70.000000000000%
74.500000000000%
78.500000000000%
83.000000000000%
86.000000000000%
89.500000000000%
$1.000000000000%
= 470000000.00

1]

HEMT 200404

$ 470000000.00
GROUP 1 PPC 100%
GROUP 2 PPC 100%
20040801
20040831

24

DEFINE SCHEDULE "NASIO_5030"

DEFINE VARNAMES #CumLossShft, #TrigCumLossFrac, #FGBal, #StepDown

!
DEAL_CLOCK_INFO _
ISSUE_CDU_DATE

DEAL_FIRSTPAY DATE

DEFINE
DEFINE
DEFINE

#FloorCollat
#SpecOCTarg

STANDARDIZE OC_ACTUAL_ VAL

20040801 _
20040925

= 0.5% * #OrigCollBal
= 4.5% * #OrigCollBal
#0OC =

0.00



DEFINE STANDARDIZE OCT_INITVAL CONSTANT #InitOCTarg = 4.5%
* #0rigCollBal

DEFINE STANDARDIZE OCT_STEPDOWN_MONTH CONSTANT #StepDownDate = 37
DEFINE STANDARDIZE OCT_STEPDOWN_ FRAC CONSTANT #StepOCFrac = 0.09
DEFINE STANDARDIZE EXCESS_INTEREST #XSSpread = 0
DEFINE STANDARDIZE OCT_ FLOOR CONSTANT #FloorOCTarg =
#FloorCollat
DEFINE STANDARDIZE OCT_VAL DYNAMIC #0ctval =
#SpecOCTarg
1
DEFINE DYNAMIC STICKY #NetRate = ( COLL_I_MISC("COUPON") )/

COLL_PREV_BAL * 1200
DEFINE DYNAMIC STICKY #NetRatel
COLL_PREV_BAL (1) * 1200
DEFINE DYNAMIC STICKY #NetRate2
COLL_PREV_BAL(2) * 1200
!
DEFINE DYNAMIC STICKY #NetRateActuall60 = #Netrate * 30 / DAYS_DIFF
(CURDATE , MONTHS_ADD (CURDATE, -1))
|

ifdef #cmover_3.0g

( COLL_I_MISC("COUPON", 1)} ) /

( COLL_I_MISC("COUPON", 2} ) /

DEFINE DYNAMIC STICKY #LifeCap = COLL_NET LIFECAP
!
ifndef #cmover_ 3.0g9 _
DEFINE COLLAT WT_BY_ PREVBAL #LifeCap = IF LOAN("LIFE_CAP") GT 0 _
THEN LOAN("LIFE_CAP") - (LOAN
("GROSSRATE") - LOAN("NETRATE"))

ELSE LOAN ("NETRATE")
!

DEFINE #FGWrapBal = 470000000
!

DEFINE TABLE "OC_CUMLOSSO" (50, 2) = "MONTH" "OC_CUMLOSS_FRACO"
36.1 1
37.1 0.0625
38.1 0.06458333333
39.1 0.06666666667
40.1 0.06875
41.1 0.07083333333
42.1 0.07251666667
43.1 0.075
44.1 0.07708333333
45.1 0.07916666667
46.1 0.08125
47.1 0.08333333333
48.1 0.08541666667
49.1 0.0875
50.1 0.088125
51.1 0.08875
52.1 0.089375
53.1 0.09
54.1 0.090625
55.1 0.09125
56.1 0.091875
57.1 0.0925
58.1 0.093125
59.1 0.09375
60.1 0.054375
61.1 0.095
62.1 0.09541666667
63.1 0.09583333333
64.1 0.09625



65.1 0.09666666667
66.1 0.09708333333
67.1 0.0975

68.1 0.09791666667
69.1 0.09833333333
70.1 0.09875

71.1 0.09916666667
72.1 0.09958333333
73.1 0.1

74.1 0.1004166667
75.1 0.1008333333
76.1 0.10125

77.1 0.1016666667
78.1 0.1020833333
75.1 0.1025

80.1 0.1029166667
81.1 0.1033333333
82.1 0.10375

83.1 0.1041666667
84.1 0.1045833333

360.1 0.105

!

!

TOLERANCE WRITEDOWN_ O0LOSS 9399999935538999.00

TOLERANCE INTEREST 9999999995999.00
!
INITIAL INDEX LIBOR_1MO 1.6
!
DEFINE TRANCHE “EXP", "All", "Al21", "al22", "a2", "Mi", "M2", "M3",
V|M4ll, "MS”I "MG", “Bl“l "lel, ||B3 "l IIR"

ifdef #CMOVER_3.0E3 _
DEFINE MACRO #TotalPaybackDue [1]
!
ifndef #CMOVER_3.0E3 _
DEFINE MACRO #TotalPaybackDue[1]
!
!
Tranche "EXP" SEN_FEE_NO

Block ( #FGWrapBal ); at 0. NOTIONAL WITH FORMULA BEGIN (
COLL_PREV_BAL ) ;

TOTAL_PAYBACK_DUE ({#1})

COLL_BAL

END ( COLL_BAL
)i
DAYCOUNT 30360 FREQ M _
Delay 24 Dated 20040801 Next 20040925
!
Tranche "All" SEN FLT ! PAID_DOWN_WHEN ({#TotalPaybackDue}{"Al1"} LT
0.01);
Block 100000000.00 at 1.86 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST_ PAYDATE THEN 24 ELSE 30} ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal)
< 10%) THEN 0.52 ELSE 0.26 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("All#
1)) )
0 999
!
Tranche "Al21" SEN_FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"Al121"} LT
0.01); ‘
Block 148000000.00 at 1.71 FREQ M FLOAT RESET M _



COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL BAL("LAGMON_1") / #0rigCollBal)
< 10%) THEN 0.22 ELSE 0.11 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("Al21#
1u))
0 999
!
Tranche "Al22" SEN FLT ! PAID_DOWN WHEN ({#TotalPaybackDue}{"Al22"} LT
0.01);
Block 104300000.00 at 1.97 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal)
< 10%) THEN 0.74 ELSE 0.37 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("Al22#
1)) )
0 999
!
Tranche "A2" SEN FLT ! PAID DOWN WHEN ({#TotalPaybackDue}{"a2"} LT
0.01);
Block 19000000.00 at 2.1 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal)
< 10%) THEN 1. ELSE 0.5 )), #LifeCap * 30 / NDAYS_ ACCRUE_INT ("A2#1")) )
0 999
!
Tranche "M1" MEZ FLT ! PAID DOWN WHEN ({#TotalPaybackDue}{"M1"} LT
0.01);
Block 19975000.00 at 2.18 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + { IF ((COLL_BAL("LAGMON_1") / #OrigCollBal)
< 10%) THEN 0.87 ELSE 0.58 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("M1#1"))
)
0 999
]
Tranche "M2" MEZ_FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"M2"} LT
0.01);
Block 18800000.00 at 2.22 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1IMO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal)
< 10%) THEN 0.93 ELSE 0.62 )), #LifeCap * 30 / NDAYS ACCRUE_INT ("M2#1"))
)
0 999
!
Tranche "M3" MEZ_FLT ! PAID_DOWN_WHEN ({#TotalPaybackDue}{"M3"} LT
0.01);
Block 10575000.00 at 2.25 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) ); _



DAYCOUNT ACTUAL360 BUSINESS DAY NONE
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_IMO + ( IF ({(COLL_BAL("LAGMON 1") / #OrigCollBal)
< 10%) THEN 0.975 ELSE 0.65 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("M3#
1")) )
0 999
!
Tranche "M4" MEZ FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"M4"} LT
0.01);
Block 10575000.00 at 2.75 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS DAY NONE
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR _1MO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal)
< 10%) THEN 1.65 ELSE 1.15 )), #LifeCap * 30 / NDAYS ACCRUE_INT ("M4#1"))
)
0 999
!
Tranche "M5" MEZ_FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"M5"} LT
0.01);
Block 9400000.00 at 2.8 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON 1") / #0rigCollBal)
< 10%) THEN 1.7 ELSE 1.2 )), #LifeCap * 30 / NDAYS ACCRUE_INT ("M5#1")) )
0 999
!
Tranche "M6" MEZ _FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"M6"} LT
0.01);
Block 10575000.00 at 2.95 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
(1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal) < 10%)
THEN 1.85 ELSE 1.35 ))
0 999
!
Tranche "B1l" MEZ FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"Bi"} LT
0.01);
Block 7050000.00 at 3.4 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal)
< 10%) THEN 2.3 ELSE 1.8 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("B1#1")) )
0 999
!
Tranche "B2" JUN_FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"B2"} LT
0.01);
Block 8225000.00 at 3.55 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1IMO + ( IF ((COLL_BAL("LAGMON_ 1") / #OrigCollBal)
< 10%) THEN 2.45 ELSE 1.95 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("B2#1"))




)
0 999
!
Tranche "B3" JUN_FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"B3"} LT
0.01);
Block 3525000.00 at 5.1 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON 1") / #0OrigCollBal)
< 10%) THEN 4. ELSE 3.5 )), #LifeCap * 30 / NDAYS ACCRUE_INT ("B3#1")) )
0 999
!
Tranche "R" JUN_RES
Block 470000000.00 at 0 NOTIONAL WITH GROUP 0 SURPLUS _
DAYCOUNT 30360 BUSINESS DAY NONE _

FREQ M Delay 24 Dated 20040801 Next 20040925
!
Tranche "#0C" SYMVAR
Tranche "#SpecOCTarg" SYMVAR

|
!
DEFINE PSEUDO TRANCHE COLLAT _
Delay 24 Dated 20040831 Next 20040925 Settle 20040831
DEFINE PSEUDO_TRANCHE COLLAT GROUP 1 _
Delay 24 Dated 20040831 Next 20040925 Settle 20040831
DEFINE PSEUDO_TRANCHE COLLAT GROUP 2 _
Delay 24 Dated 20040831 Next 20040525 Settle 20040831
|
FINANCIAL_ GUARANTY "FG" _
ON COLLAT GROUP 1 _
COVERS DELINQ LOSSES

TOTAL_ PAYOUT CAP 16348363.81

CLASS "EXP" NO_BUILD_TRANCHE _
= "YEXPp"

CLASS "RESID" NO_BUILD TRANCHE _
= "R§1"

CLASS "All" NO_BUILD_TRANCHE
= "All"

CLASS "Al21l" NO_BUILD_TRANCHE
= "a121"

CLASS "Al22" NO_BUILD_TRANCHE
= "a122"

CLASS "A2" NO_BUILD_TRANCHE
= "aon -

CLASS "M1v NO_BUILD_TRANCHE
= "M1"

CLASS "M2" NO_BUILD_TRANCHE
= "M2"

CLASS "M3" NO_BUILD_TRANCHE
= "M3" -

CLASS "M4" NO BUILD TRANCHE
- TM4H -

CLASS "M5™ NO_BUILD_TRANCHE
= UMM

CLASS "Me" NO_BUILD_TRANCHE
= "Mg" -

CLASS "B1" NO_BUILD_TRANCHE

= "gin




CLASS "B2" NO_BUILD_ TRANCHE _
= l|B2H
CLASS "B3" NO_BUILD_TRANCHE _
= "B3M
CLASS "Al12" DISTRIB_CLASS PRORATA WRITEDOWN_BAL PRORATA
= M"A121" "A122M -

CLASS "al" WRITEDOWN BAL PRORATA ALLOCATION

= ||A11|| ,1512 " -
CLASS "a" ALLOCATION

= VlAl " IIA2 "—

CLASS "ROOT" _
WRITEDOWN_ BAL RULES
DISTRIB_CLASS RULES _
SHORTFALL_PAYBACK PRINCIPAL LOSS TRUE _
CALC_WDBALINT _
SHORTFALL_PAYBACK WDBALINT TRUE _
= lYEXPIl VIAH YlMlll IYM2 n 1|M3 n IIM4 it IIMSH ||M6" ’lBl" UBz"

IIB3H "RESID"
!
DEFINE PSEUDO_TRANCHE CLASS "A" Delay 0 Dated 20040831
Next 20040925 DAYCOUNT ACTUAL360 BUSINESS_DAY NONE
!
DEFINE PSEUDO_TRANCHE CLASS "Al" Delay 0 Dated 20040831
Next 20040925 DAYCOUNT ACTUAL360 BUSINESS_DAY NONE
!
DEFINE PSEUDO_TRANCHE CLASS "Al2" Delay 0 Dated 20040831
Next 20040925 DAYCOUNT ACTUAL3€60 BUSINESS_DAY NONE
!
!
CROSSOVER When 0
!

TRIGGER "StepUp-CumLoss"

FULL_NAME "Step Up Cumulative Loss Trigger" _
ORIG_TESTVAL 0.000% _

TESTVAL { #TrigCumLossFrac) ;
ORIG_TARGETVAL 100% _

TARGETVAL (#CumLossShft) ;

TRIGVAL LODIFF

TRIGGER "STEPUP_TRIGGER" _
FULL_NAME "Step Up Trigger" _
DEFINITION "A Step Up Trigger exists, i1f_
; (1) a percentage calculated as the quotient of the amount of
cumulative_
realized losses divided by the original collateral balance exceeds the
target defined by a schedule;_ ‘

Month <= %
36 100%;
37 6.25%;
38 6.458333333%; _
39 6.666666667%; _
40 6.875%; _
41 7.083333333%; _
42 7.281666667%; _
43 7.5%; _
44 7.708333333%; _
45 7.916666667%; _
46 8.125%; _
47 8.333333333%;




IMPACT

change to_
the last va
occurred.

48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
B2
83
84
360

o

WWOWWOWWOUWWWOWWYVYWWOUYWWWYWOWWYWYWWowowow o

10
10
10

10
10

10
10
10
10

"If a Step Up Trigger is

lue before the trigger cccurred
It has no effect if a stepdown

10.

10.
10.
160.

.541666667%;
.75%;
.8125%;
.875%;
.9375%;

.0625%;
.125%;
.1875%;
.25%;
.3125%; _
.375%;
.4375%;

.5%;
.541666667%;
.583333333%;
.625%;
.666666667%;
.708333333%;
.75%;
.791666667%;
.833333333%;
.875%; _
.916666667%;
.958333333%;

%;
.04166667%;
.08333333%;
125%;
.16666667%;
.20833333%;
25%; _
29166667%;
33333333%;
.375%; _
.41666667%;
.45833333%;
.5%;

in effect the OC target will

if a stepdown has_
has not occurred."

EFFECTIVE_WHEN (If #StepDown Then TRIG_EFFECTIVE YES Else
TRIG_EFFECTIVE_ALWAYSPASS) ;

TRIGVAL FORMULA

OPTIONAL REDEMPTION:

DEFINE MACRO BLOCK #A Int

"CLEANUP" _
COLL_FRAC 10%

(TRIEGER("StepUp-CumLoss","TRIGVAL"));

PRICE P { COLL BAL );

CLASS ( "A" )
CLASS INTEREST PRO_RATA

(

CLASS ( "Al" )
CLASS INTEREST PRO_RATA

(

IlAl n ,. ||A2 " )

IIAllll ; IIA12 n )



from

CLASS { "Aal2" )
CLASS INTEREST PRO_RATA (

CLASS ( "a" )
CLASS INTSHORT PRC RATA

CLASS ( "Al" )
CLASS INTSHORT PRO_RATA (

CLASS ( "al2" )
CLASS INTSHORT PRO_RATA (

BBAL("Al", nA2u) — BBAL(HAII)

#P_A

CLASS ( "A" )
CLASS INTEREST SEQUENTIAL
CLASS INTSHORT SEQUENTIAL

CLASS ( "A" )
SUBACCOUNT ( #P_A )
CLASS BALANCE SEQUENTIAL

CLASS ( ™A" )
CLASS INTEREST SEQUENTIAL
CLASS INTSHORT SEQUENTIAL

CLASS ( "A" )
SUBACCOUNT { #P_A )
CLASS BALANCE SEQUENTIAL

CLASS ( "A1l" )

(
(

(

lIAlzlll .

|IA1 n" ;

”All" ,.

"Al21";

|IA1 1]
"Al”

IIAl 1"

IIA2 "

|IA2 "

l)A2 "

CLASS BALANCE PRO_RATA ( "All"

CLASS ( "Al2" )
CLASS BALANCE SEQUENTIAL (

CLASS ( "al1" )
SEQUENTIAL ( “ALll#l" )

CLASS ( "al21" )
SEQUENTIAL ( "Al21#1" )

CLASS { ™"Al22" )
SEQUENTIAL ( "Al22#1" )

CLASS ( m"az2" )

’

|IA122 "

Y|A2 " )

)
)

Y|A12 " )

IIA122 n

n"Al2" )

"Al21",

|IA122 n

)

)

)



pay : SEQUENTIAL ( "A2#1"

from : CLASS ( "M1" )
pay : SEQUENTIAL { "M1#1"

from : CLASS ( "M2" )
pay : SEQUENTIAL { "M2#1"

from : CLASS ( "M3" )
pay : SEQUENTIAL ( "M3#1"

from : CLASS ( "M4" )
pay : SEQUENTIAL ( "M4#1n

from : CLASS ( "M5" )
pay : SEQUENTIAL ( "MS#1"

from : CLASS ( "Mé" )
pay : SEQUENTIAL ( "Me#1"

from : CLASS ( "B1" )
pay : SEQUENTIAL ( "Bl#1l"

from : CLASS ( "B2" )
pay : SEQUENTIAL ( "B2#1"

DEFINE MACRO BLOCK #B3_Prn =




from : CLASS ( "B3" )
pay : SEQUENTIAL ( "B3#1" )

calculate : #Princ = COLL_P
!

calculate : #Interest = COLL_I
!

calculate : #PrevSpecOC = #SpecOCTarg
!

calculate : #CurrentOC = MAX( 0, COLL_BAL - (BBAL("All#1l",
||A121#1|v, |1A122#1ul "A2#1", "Ml#l", HM2#1IV, IIM3#1HI HM4#1||' "MS#I", ”M6#
1", "B1#1", "B2#1", "B3#1l") - #Princ))
!

calculate : #XSSpread = MAX( 0, #Interest -
OPTIMAL_INTPMT ("ROOT") - INTSHORT_ACCUM("RCOT") + COUPONCAP_SHORTFALL
(IIROOTII) )
!

calculate : #FloorOCTotal = #FloorOCTarg
!

calculate : #StepOCTarg = COLL_BAL * #StepOCFrac
!

calculate : #StepDownDatePass = CURMONTH GE #StepDownDate

Vil*xkxkrkrds BEGINNING OF SENIOR ENHANCEMENT PCT CALCULATION **% %%k % %%
!'11 ASSUME STEPDOWN IN ORDER TO CALCULATE SENIOR ENHANCMENT PCT

calculate : #SpecOCTarg = MAX{( MIN( #InitOCTarg,
#StepOCTarg ) , #FloorOCTotal )
|
- calculate : #SpecOCTarg = MIN( #SpecOCTarg, COLL_BAL )
1
. calculate : #SpecOCTarg = #Octval
1
. calculate : #OCDeficiency = MAX (0, #SpecOCTarg - #CurrentOC)

calculate : #OCSurplus = MINMAX (0, #CurrentOC -
#SpecOCTarg, COLL_P)
!

calculate : #PrincPmt = MAX (0, COLL_P - #OCSurplus)

calculate : #XSIntRem MAX( 0, #Interest -
OPTIMAL_INTPMT("ROOT") - INTSHORT_ACCUM(”ROOT") + #OCSurplus +
COUPONCAP_SHORTFALL("ROOT"))
!

calculate : #SpreadHol = MIN( MAX (0, #XSIntRem -
DELINQ_NET_LOSS), #XSIntRem * 100/100 )
! ,

calculate : #XSIntRem = IF CURMONTH LE 1 THEN MAX (0,
#XSIntRem - #SpreadHol) ELSE #XSIntRem

calculate : #SubDefic = MAX { 0, ( BBAL("ROOT") - #Princ
) - COLL_BAL )
!

calculate : #AddPrinc MIN( #XSIntRem, #Subbefic )

calculate : #XSIntRem MAX ( 0, #XSIntRem - #AddPrinc )



calculate : #XtraPDA MIN( #0CDeficiency, #XSIntRem )
calculate : #XSIntRem = MAX( 0, #XSIntRem - #XtraPDa )

calculate : #DistribAmt #PrincPmt + #AddPrinc + #XtraPDA

calculate : #ClassAPDA

BBAL ("Al1l", "Al21", "Al22", "A2")

- MIN(COLL BAL - #FloorOCTotal,
#ATargPct * COLL_BAL)

calculate : #ClassAPDA = MAX( 0.0, MIN(BBAL("All", "Al21",
"A122", "A2"), #ClassAPDA ))

calculate : #ClassAPDA = MAX( 0, MIN( #ClassAPDA,
#DistribaAmt ) )

Il 1#x*x%x**x%* END OF SENIOR ENHANCEMENT PCT CALCULATION ******%#%*
! .

calculate : #SenEnhancePct = (COLL_BAL - ({(BBAL("A") -
#ClassAPDA )) / COLL_BAL
!

calculate : #StepDownBal = (#SenEnhancePct - #SpecSenEnhPct)

+ 1E-8 GE 0.00
!

calculate : #StepDown
AND #StepDownBal )
!

#StepDown OR ( #StepDownDatePass

calculate : #CumLossShft = LOOKUP_TBL( "STEP", CURMONTH
"OC_CUMLCSSO0", "MONTH", "OC_CUMLOSS_FRACO" )
calculate : #TrigCumLossFrac = DELINQ LOSS_ACCUM / #0rigCollBal
!
calculate : #TrigEvent = TRIGGER ("STEPUP_TRIGGER")
!
calculate : #TrigOCTargPost = #PrevSpecOC
!
calculate : #SpecOCTarg = IF #StepDown

THEN IF #TrigEvent _
THEN MAX ( MIN( #InitOCTarg,
#StepOCTarg ) , #TrigOCTargPost, #FloorOCTotal )

ELSE MAX{ MIN( #InitOCTarg,

#StepOCTarg ) , #FloorOCTotal )
ELSE MAX ( #InitOCTarg,

#FloorOCTotal )
!

calculate : #SpecOCTarg = MIN( #SpecOCTarg, COLL_BAL )
!

calculate : #SpecOCTarg = #0Octval
!

calculate : #0CDeficiency = MAX (0, #SpecOCTarg - #CurrentOC)
!

calculate #0CSurplus = MINMAX (0, #CurrentOC -

#SpecOCTarg, COLL_P)
!

calculate : #PrincPmt = MAX (0, COLL_P - #0CSurplus)
!
!

calculate : #XSIntRem = MAX( 0, #Interest -
OPTIMAL_INTPMT("ROOT") - INTSHORT_ACCUM ("ROOT") + #OCSurplus +

COUPONCAP_SHORTFALL ("ROOT") )

calculate : #SpreadHol = MIN( MAX (0, #XSIntRem -



DELINQ_NET LOSS), #XSIntRem * 100/100 )
!
calculate : #XSIntRem = IF CURMONTH LE 1 THEN MAX (O,

#XSIntRem - #SpreadHol) ELSE #XSIntRem
!

calculate : #SubDefic = MARX ( 0, ( BBAL("ROOT") - #Princ
) - COLL_BAL )
!
calculate : #AddPrinc = MIN{ #XSIntRem, #SubDefic )
calculate : #XSIntRem = MAX{ 0, #XSIntRem - #AddPrinc )
1
calculate : #XtraPDA = MIN( #0CDeficiency, #XSIntRem )
calculate : #XSIntRem = MAX( 0, #XSIntRem - #XtraPDA )
!
!
calculate : #DistribAmt = #PrincPmt + #AddPrinc + #XtraPDA
!
calculate : #ClassAPDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #DistribAmt _
ELSE BBAL ("A11", "Al21", "Alz22",
HAZ ll)

- MIN(COLL_BAL - #FlooxOCTotal,
#ATargPct * COLL_BAL)

calculate : #ClassAPDA = MAX( 0.0, MIN(BBAL("Al1l'", "Al21i",
"Al22", "A2"), #ClassAPDA ))

calculate : #ClassAPDA = MAX( 0, MIN( #ClassAPDA,
#DistribAmt ) )
1
!

calculate : #ClassM1PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))

THEN #DistribAmt - #ClassAPDA _

ELSE BBAL("Al1l", "A121", "Al22",
"A2", "M1") - H#ClassAPDA _

- MIN(COLL_BAL - #FloorOCTotal,
#M1lTargPct * COLL_BAL)

calculate : #ClassM1PDA = MAX( 0.0, MIN(BBAL("M1"),
#ClassM1PDA ))
calculate : $#ClassM1PDA = MAX( 0, MIN( #ClassM1PDA,

#DistribAmt - #ClassAPDA )} )
!
!
calculate : #ClassM2PDA = IF (#TrigEvent OR (#StepDown EQ

0.0))

THEN #Distribamt - #ClassAPDA -
#ClassM1PDA _

ELSE BBAL ("Al1l", "Al21", "Al22",
"A2", "M1", "M2") - #ClassAPDA - #ClassM1PDA _

- MIN(COLL_BAL - #FloorOCTotal,
#M2TargPct * COLL_BAL)

calculate : #ClassM2PDA = MAX( 0.0, MIN(BBAL("M2"),
#ClassM2PDA ) )
calculate : #ClassM2PDA = MAX( 0, MIN( #ClassM2PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA ) )
1
!
calculate : #ClassM3PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA _



ELSE BBAL("A11"™, "Al21", "Al22"v,
#ClassM1PDA - #ClassM2PDA

"a2v, "M1i", "M2", "M3") - #ClassAPDA _
- MIN(COLL_BAL - #FloocrOCTotal,

#M3TargPct * COLL_BAL)

calculate : #ClassM3PDA = MAX( 0.0, MIN(BBAL("M3"),
#ClassM3PDA ))
calculate : #ClassM3PDA = MAX( 0, MIN( #ClassM3PDa,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA ) )
!
!
calculate : #ClassM4PDA = IF (#TrigEvent OR (#StepDown EQ

0.0))

THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA _

ELSE BBAL("Al1i", "Al21", "Al22",
"A2", "M1", "M2", "M3", "M4") - #ClassAPDA - #ClassM1PDA - #ClassM2PDA -
#ClassM3PDA _
- MIN(COLL BAL - #FloorOCTotal,
#M4TargPct * COLL_BAL) ’

calculate : #ClassM4PDA = MAX( 0.0, MIN(BBAL("M4"),
#ClassM4PDA ))
calculate : #ClassM4PDA = MAX( 0, MIN( #ClassM4PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA ) )
1
!
calculate : #ClassM5PDA = IF (#TrigEvent OR (#StepDown EQ

0.0})

THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA

ELSE BBAL ("A11l", "aAl21", "Al22",
"A2V, "M1®M, "M2", “M3", "M4", "M5") - #ClassAPDA - #ClassM1PDA -
#ClassM2PDA - #ClassM3PDA - #ClassM4PDA _

-~ MIN(COLL_BAL - #FloorOCTotal,
#M5TargPct * COLL BAL)

calculate : #ClassM5PDA = MAX( 0.0, MIN(BBAL{"M5"),
#ClassM5PDA ))
calculate : #ClassM5PDA = MAX( 0, MIN( #ClassM5PD2,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA ) )
1
!
calculate : #ClassMé6PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMSPDA _
ELSE BBAL("A11", "Al21", "alz222",
"p2n, "Miv, “M2", "M3", "M4", "MS5", “M6&'") - #ClassAPDA - #ClassM1PDA -
#ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMS5PDA _
- MIN(COLL_BAL - #FloorOCTotal,
#M6TargPct * COLL_BAL)

calculate : #ClassM6PDA = MAX( 0.0, MIN(BBAL("M&"),
#ClassM6PDA )) ‘
calculate : #ClassMé6PDA = MAX( 0, MIN( #ClassM6PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassM5PDA ) )
!
!

calculate : #ClassB1PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))

THEN #Distribamt - #ClassAPDA -

#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMSPDA -



#ClassM6PDA _

ELSE BRAL("Al1l", "al21iv, "aiz2",
uA2n, ann, "MZ", HM3H’ nm4u, HMSH, "MGH’ "Bl") - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMSPDA -
#ClassM6PDA _

- MIN(COLL BAL - #FloorOCTotal,
#B1lTargPct * COLL BAL)

calculate : #ElassBlPDA = MAX( 0.0, MIN{(BBAL("B1"),
#ClassB1PDA ))
calculate : #ClassB1lPDA = MAX( 0, MIN{( #ClassB1PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassMSPDA - #ClassM6PDA ) )
!
!
calculate : #ClassB2PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMSPDA -
#ClassM6PDA - #ClassB1PDA _
: ELSE BBAL{"al1l", "aAlz21", "Al22",
"A2 n, "Ml", "M2 nl "M3 n’ "M4 "1 "MS", "MG", "Bl", "B2 ll) - #ClaSSAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassM5PDA -
#ClassM6PDA - #ClassB1PDA _
- MIN(COLL_BAL - #FloorOCTotal,
#B2TargPct * COLL_BAL)

calculate : #ClassB2PDA = MAX( 0.0, MIN(BBAL("B2"),
#ClassB2PDA ))
calculate : #ClassB2PDA = MAX( 0, MIN( #ClassB2PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassM5PDA - #ClassMé6PDA - #ClassB1PDA ) )
!
!

calculate : #ClassB3PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))

THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassM5PDA -
#ClassM6PDA - #ClassB1PDA - #ClassB2PDA _

ELSE BBAL{"Al11", "Al21", "Al22",
|IA2 ll, "Ml", I|M2 "l 'IM3 n , "M4 ", 'lMS", "M6ll, llBlH, IIB2 ll, HB3 H) - #ClassAPDA
- #ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMSPDA -
#ClassM6PDA - #ClassB1PDA - #ClassB2PDA

- MIN(COLL_BAL - #FlocrOCTotal,
#B3TargPct * COLL_BAL)

calculate : #ClassB3PDA = MAX( 0.0, MIN(BBAL("B3"),
#ClassB3PDA ) )
calculate : #ClassB3PDA = MAX( 0, MIN( #ClassB3PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassMSPDA - #ClassM6PDA - #ClassB1PDA - #ClassB2PDA ) )
!

!

calculate : "A" _
NO_CHECK CUSTOM AMOUNT = #ClassAPDA
!

calculate : "M1"“ _
NO_CHECK CUSTOM AMOUNT = #ClassM1PDA
!

calculate : "M2" _
NO_CHECK CUSTOM AMOUNT = #ClassM2PDA

!
calculate : "M3" _
NO_CHECK CUSTOM AMOUNT

#ClassM3PDA




calculate "M4

NO_CHECK CUSTOM AMOUNT = #ClassM4PDA
!
calculate M5t
NO_CHECK CUSTOM AMOUNT = #ClassM5PDA
!
calculate "MEe"
NO_CHECK CUSTOM AMOUNT = #ClassM6FDA
!
calculate "B1" _
NO_CHECK CUSTOM  AMOUNT = #ClassB1PDA
!
calculate "B2"
NO_CHECK CUSTOM  AMOUNT = #ClassB2PDA
] .
calculate "B3" _
NO_CHECK CUSTOM AMOUNT = #ClassB3PDA
!
!
———————————————————————————————————— Pay Interest to A From Cash
Account
from CLASS ( "ROOT" )
pay CLASS INTEREST SEQUENTIAL ( "“A" )
{#A_Int}
!
———————————————————————————————————— Pay Interest Shortfall to A From
Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT SEQUENTIAL ( "A" )
{#A_Ins)
!
———————————————————————————————————— Pay Interest to M1 From Cash
Account
from CLASS ( "ROOT" )
pay CLASS INTEREST SEQUENTIAL ( "M1" )
!
———————————————————————————————————— Pay Interest Shortfall to M1 From
Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT SEQUENTIAL ( "M1" )
!
———————————————————————————————————— Pay Interest to M2 From Cash
Account
from CLASS ( "ROOT" )
pay CLASS INTEREST SEQUENTIAL ( "M2" )
!
———————————————————————————————————— Pay Interest Shortfall to M2 From
Cash Account
from CLASS ( "ROOT" )}
pay CLASS INTSHORT SEQUENTIAL ( "M2" )




———————————————————————————————————— Pay Interest
Account

from CLASS ( "ROOT" )

pay CLASS INTEREST SEQUENTIAL ( "M3"
!
———————————————————————————————————— Pay Interest
Cash Account

from CLASS ( "ROOT" )

pay CLASS INTSHORT SEQUENTIAL ( "M3"
!
———————————————————————————————————— Pay Interest
Account

from CLASS ( "ROOT" )

pay CLASS INTEREST SEQUENTIAL ( "M4"
!
———————————————————————————————————— Pay Interest
Cash Account

from CLASS ( "ROOT" )

pay CLASS INTSHCRT SEQUENTIAL ( "M4"
!
———————————————————————————————————— Pay Interest
Account

from CLASS ( "ROOT" )

ray CLASS INTEREST SEQUENTIAL ( "Ms5"
!
———————————————————————————————————— Pay Interest
Cash Account

from CLASS ( "ROOT" )

pay CLASS INTSHORT SEQUENTIAL ( “"M5"
!
———————————————————————————————————— Pay Interest
Account

from CLASS ( "ROOT" )

pay CLASS INTEREST SEQUENTIAL ( "Me"
!
———————————————————————————————————— Pay Interest
Cash Account

from CLASS ( "ROOT" )

pay CLASS INTSHORT SEQUENTIAL ( "Mé"
!
———————————————————————————————————— Pay Interest
Account

from CLASS ( "ROOT" )

pay CLASS INTEREST SEQUENTIAL ( "B1"
!
———————————————————————————————————— Pay Interest
Cash Account

from CLASS ( "ROOT" )

pay CLASS INTSHORT SEQUENTIAL ( "B1n"

Pay Interest

to M3 From Cash

Shertfall to M3 From
)

to M4 From Cash

)

Shortfall to M4 From
)

to M5 From Cash

)

Shortfall to M5 From
)

to Mé From Cash

)

Shortfall to M6 From
)

to Bl From Cash

)

Shortfall to Bl From

to B2 From Cash




Account
from : CLASS ( "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "B2"

———————————————————————————————————— Pay Interest Shortfall to B2

from : CLASS ( "ROOT" )
pay : CLASS INTSHORT SEQUENTIAL ( "B2"

———————————————————————————————————— Pay Interest

from : CLASS ( "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "B3"

———————————————————————————————————— Pay Interest

from : CLASS ( "ROOT" )
pay : CLASS INTSHORT SEQUENTIAL ( "B3"

to B3

From Cash

Shortfall to B3

------------------------------------ Pay Principal to A From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( wanm
{#A_prn}
!
------------------------------------ Pay Principal to M1 From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL { "M1" )
{#M1_Prn}
!
------------------------------------ Pay Principal to M2 From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "mM2" )
{#M2_Prn}
!
------------------------------------ Pay Principal to M3 From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "™3" )
{#M3_Prn}
!
------------------------------------ Pay Principal to M4 From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M4" )

From

From




———————————————————————————————————— Pay Principal to M5 From
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M5" )
{#M5_Prn}
!
———————————————————————————————————— Pay Principal to Mé From
Account
from : CLASS { "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "Mé" )
{#M6_Prn}
!
———————————————————————————————————— Pay Principal to Bl From
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "B1" )
{#B1 Prn)}
!
———————————————————————————————————— Pay Principal to B2 From
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "B2" )
{#B2_Prn}
!
———————————————————————————————————— Pay Principal to B3 From
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "B3" )
{#B3_Prn}
!
———————————————————————————————————— Pay Interest on Writedown
Ml From Cash Account
from : CLASS ( "ROOT" )
pay : CLASS WDBALINT SEQUENTIAL ("M1")
!
———————————————————————————————————— Pay Writedown Loss to M1
Cash Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCSHORT_LOSS SEQUENTIAL ( "M1"
1 :
———————————————————————————————————— Pay Interest on Writedown

M2 From Cash Account
from : CLASS ( "ROOT" )
pay : CLASS WDBALINT SEQUENTIAL ("M2")

———————————————————————————————————— Pay Writedown Loss to M2

Cash

Cash

Cash

Cash

Cash

Loss

From

Loss

From

to

to



Cash Account
from CLASS

CLASS

M3 From Cash Account
from CLASS
CLASS

Cash Account
from CLASS

CLASS

M4 From Cash Account
from CLASS
CLASS

Cash Account
from

M5 From Cash Account
from CLASS
CLASS

Cash Account
from CLASS

CLASS

Mé From Cash Account
from CLASS
CLASS

Cash Account
from

pay

CLASS
CLASS

Bl From Cash Account
from CLASS
CLASS

Cash Account

( "ROOT" )

PRINCSHORT LOSS SEQUENTIAL

( "ROOT" )
WDBALINT SEQUENTIAL

( "ROOT" )

PRINCSHORT LOSS SEQUENTIAL

( "ROOT" )
WDBALINT SEQUENTIAL

( "ROOT" )

PRINCSHORT LOSS SEQUENTIAL

( TROOT" )
WDBALINT SEQUENTIAL

{( "ROOT" )

PRINCSHORT_LOSS SEQUENTIAL

( HROOTH )
WDBALINT SEQUENTIAL

( IIROOT" )

PRINCSHORT_LOSS SEQUENTIAL

( "ROOT" )
WDBALINT SEQUENTIAL

(I!MB II)

(IIM4 l')

(HMSH)

(IIMGII)

(IIBlII)

(

(

(

(

(

1 M2 n

" M3 n

"M4 n

lIMS "

HM6 ]

)

Pay Interest on Writedown

Pay Writedown Loss to M3

)

Pay Interest on Writedown

Pay Writedown Loss to M4

)

Pay Interest on Writedown

Pay Writedown Loss to M5

)

Pay Interest on Writedown

Pay Writedown Loss to Mé

)

Pay Interest on Writedown

Pay Writedown Loss to Bl

Loss

From

Loss

From

Loss

From

Loss

From

Loss

From

to

to

to

to

to




from : CLASS ( "ROOT" )
pay : CLASS PRINCSHORT_LOSS SEQUENTIAL ( "B1" )

———————————————————————————————————— Pay Interest on Writedown Loss to
B2 From Cash Account

from : CLASS ( "ROOT" )

pay : CLASS WDBALINT SEQUENTIAL ("B2")

———————————————————————————————————— Pay Writedown Loss to B2 From
Cash Account

from : CLASS ( "ROOT" )

pay : CLASS PRINCSHORT_ LOSS SEQUENTIAL ( "B2" )

———————————————————————————————————— Pay Interest on Writedown Loss to
B3 From Cash Account :

from : CLASS ( "ROOT" )

pay : CLASS WDBALINT SEQUENTIAL ("B3")

———————————————————————————————————— Pay Writedown Loss to B3 From

from : CLASS ( "ROOT" )
pay : CLASS PRINCSHORT_LOSS SEQUENTIAL ( "B3" )
from : CLASS ( "ROOT" )
pay : AS_INTEREST ("R#1")
calculate : #WriteDown = MIN(DELINQ NET LOSS, MAX (0.0, BBAL("All#
1", ||Al21#1ll’ HA122#1H’ "A2#1","Ml#l","M2#1“,"M3#1", 1IM4#1H, HMS#l"’ I|M6#
1", "B1l#1","B2#1","B3#1") - COLL_BAL))

from : SUBACCOUNT ( #Writedown )
pay : WRITEDOWN SEQUENTIAL ( "B3#1" )
from : SUBACCOUNT ( #Writedown )
pay : WRITEDOWN SEQUENTIAL ( "B2#1" )

from : SUBACCOUNT ( #Writedown )
pay : WRITEDOWN SEQUENTIAL ( "B1l#1l" )
from : SUBACCOUNT ( #Writedown )
pay : WRITEDOWN SEQUENTIAL ( "Mée#1" )
from : SUBACCOUNT ( #Writedown )
pay : WRITEDOWN SEQUENTIAL { "M5#1" )
from : SUBACCOUNT ( #Writedown )
pay : WRITEDOWN SEQUENTIAL { "M4#1" )
from : SUBACCOUNT ( #Writedown )
pay : WRITEDOWN SEQUENTIAL ( "M3#1" )
from : SUBACCOUNT ( #Writedown )
pay : WRITEDOWN SEQUENTIAL ( "M2#1" )
from : SUBACCOUNT ( #Writedown )
pay : WRITEDOWN SEQUENTIAL ( "M1#1i" )



calculate : #BondBal = BBAL("AL1#1","A121#1","Al1224#1", "A2#1", "M1#

1u' "MZ#l” , HM3#1H , HM4#1H , "MS#l" , "M6#1" , "Bl#l” , ”BZ#].” , 1153#1||)
calculate : #0C = MAX( 0, COLL_BAL - #BondBal )

calculate : #LastFGBal = #FGBal
calculate : #FGBal = CREDIT_ENHANCEMENT("FG")
calculate : #FGDraw = MAX( 0, #FGBal - #LastFGBal )

Schedule "NASIO_5030"

DECLARE
VALUES OK
20021225 42,000,000.00
20030125 39,615,752.17
20030225 37,366,582.92
20030325 35,244,851.90
20030425 33,243,350.33
20030525 31,355,276.69
20030625 29,574,213.67
20030725 27,894,106.55
20030825 26,309,242.69
20030925 24,814,232.26
20031025 23,403,990.01
20031125 22,073,718.07
20031225 20,818,889.73
20040125 19,635,234.13
20040225 18,518,721.84
20040325 17,465,551.21
20040425 16,472,135.50
20040525 15,535,090.76
20040625 14,651,224.39
20040725 13,817,524.31
20040825 13,031,148.78
20040925 12,289,416.77
20041025 11,589,798.90
20041125 10,929,908.86
20041225 10,307,495.33
20050125 9,720,434.34
20050225 9,166,722.12
20050325 8,644,468.26
20050425 8,151,889.33
20050525 7,687,302.83

Collateral OVER

! Factor --Delay--
! Type Date P/Y BV  Use BV for 0

WL 20040801 9989 9899 FALSE
!
! Pool# Type Gross Current Original --Fee-- Maturity
Orig
! Coupon Factor Balance P/Y BV P/Y BV
Term
{1 BEGINNING OF COLLATERAL
M 1 "OR Wrap" WL 00 WAC 8.7903 (
10625059.63 / 10625059.63 ) ; 10625059.63
1.8475 1.8475 177:3 177:3 180 NO_CHECK
GROUP 1

M 2 "OR Wrap" WL 6o WAC 8.5572 (



21232344 .44 /

1.8475 1.

GROUP 1
M 3
131626234.04 /

1.8475 1.

SCHED_BOTH

M 4
462301.02 /
.5275

GROUP 2

M 5
16920874.79 /
.5275

GROUP 2

M 6
79526404.88 /
.5275

GROUP 2

M 7
221514.73 /
.5275
SCHED_BOTH

M 8
198506500.11 /
.5275
SCHED_BOTH

M S
10878766.36 /

0.5275 0.

SCHED_BOTH

21232344.44 ) ;

8475 322:3
"OR Wrap" WL 00
131626234.04 ) ;
8475 357:3
181 GROUP 1
"No Wrap" WL 00
462301.02 );
.5275 90:21
"No Wrap" WL (o]0]
16920874.79 ) ;
.5275 176:4
"No Wrap" WL 00
79526404.88 ) ;
.5275 259:4
"No Wrap" WL 00
221514 .73 ) ;
.5275 358:2
120 GROUP 2
"No Wrap" WL 00
198506500.11 ) ;
.5275 357:3
183 GROUP 2
t"Prefund” WL 00
10878766.36 ) ;
5275 327:3

202 GROUP 2

21232344 .44
322:3

WAC
131626234.04
357:3

WAC
462301.02
90:21

WAC
16920874.79
176:4

WAC
79526404.88
259:4

WAC
221514.73
358:2

WAC
198506500.11
357:3

WAC
10878766.36
327:3

325 NO_CHECK
9.1503 ({

360 NO_CHECK BALLOON
9.3555 (

111 NO_CHECK
9.3901

180 NO_CHECK
10.0392 (

263 NO_CHECK
9.1838 (

360 NO_CHECK BALLOON
95.6987 (

360 NO_CHECK BALLOON
9.5141 (

330 NO_CHECK BALLOON



DERIVED INFORMATION [8/26/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the
certificates nor any of its affiliates makes any representation as to the accuracy or completeness of the
Information herein. The Information contained herein is preliminary and will be superseded by the
applicable prospectus supplement and by any other information subsequently filed with the Securities and
Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool
contained in the prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and
thus does not provide a complete assessment. As such, the Information may not reflect the impact ofall
structural characteristics of the certificate. The assumptions underlying the Information, including structure
and collateral, may be modified from time to time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed
in this communication has been filed with the Securities and Exchange Commission and is effective, the
final prospectus supplement relating to the certificates discussed in this communication has not been filed
with the Securities and Exchange Commission. This communication shall not constitute an offer to sell or
the solicitation of an offer to buy nor shall there be any offer or sale of the certificates discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration
or qualification under the securities laws of any such state. Prospective purchasers are referred to the final
prospectus and prospectus supplement relating to the certificates discussed in this communication for
definitive Information on any matter discussed in this communication. Any investment decision should be
based only on the data in the prospectus and the prospectus supplement (“Offering Documents™) and the
then current version of the Information. Offering Documents contain data that is current as of their
publication dates and after publication may no longer be complete or current. A final prospectus and
prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading Desk at (212)
538-8373.



WAL TABLE FOR HEMT 2004-4 CLASS A-2

WAL Table for Class A-2
Price 10 CPR, Call (Y) 20 CPR, Call {Y) 30 CPR, Call {Y) 40 CPR, Call (Y) 50 CPR, Call (Y)

WAL for Princ Pmts 14.89 9.65 6.24 2.50 1.86
Mod Dum 12.89 8.78 5.87 245 1.83
Principal Window Begin 08/19 04/14 11/10 12/06 05/06

Principal Window End 08/19 04/14 11/10 04/07 08/06



DERIVED INFORMATION [8/26/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the
certificates nor any of its affiliates makes any representation as to the accuracy or completeness of the
Information herein. The Information contained herein is preliminary and will be superseded by the
applicable prospectus supplement and by any other information subsequently filed with the Securities and
Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool
contained in the prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and
thus does not provide a complete assessment. As such, the Information may not reflect the impact of all
structural characteristics of the certificate. The assumptions underlying the Information, including structure
and collateral, may be modified from time to time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed
in this communication has been filed with the Securities and Exchange Commission and is effective, the
final prospectus supplement relating to the certificates discussed in this communication has not been filed
with the Securities and Exchange Commission. This communication shall not constitute an offer to sell or
the solicitation of an offer to buy nor shall there be any offer or sale of the certificates discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration
or qualification under the securities laws of any such state. Prospective purchasers are referred to the final
prospectus and prospectus supplement relating to the certificates discussed in this communication for
definitive Information on any matter discussed in this communication. Any investment decision should be
based only on the data in the prospectus and the prospectus supplement (“Offering Documents”) and the
then current version of the Information. Offering Documents contain data that is current as of their
publication dates and after publication may no longer be complete or current. A final prospectus and
prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading Desk at (212)
538-8373.



WAL TABLE FOR HEMT 2004-4 CLASS A -2

WAL Table for Class A-2

Price 10 CPR, Call (Y) 20 CPR, Call (Y) 30 CPR, Call (Y) 40 CPR, Call (Y} 50 CPR, Call (Y)

WAL for Princ Pmts 14.99
Mod Dum 12.89
Principal Window Begin 08/19

Principal Window End 08/19

9.65
8.76
04/14
04/14

6.24
5.87
11/10
11/10

2.50
2.45
12/06
04/07

1.86
1.83
05/06
08/06



DERIVED INFORMATION [8/26/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the
certificates nor any of its affiliates makes any representation as to the accuracy or completeness of the
Information herein. The Information contained herein is preliminary and will be superseded by the
applicable prospectus supplement and by any other information subsequently filed with the Securities and
Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool
contained in the prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and
thus does not provide a complete assessment. As such, the Information may not reflect the impact ofall
structural characteristics of the certificate. The assumptions underlying the Information, including structure
and collateral, may be modified from time to time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed
in this communication has been filed with the Securities and Exchange Commission and is effective, the
final prospectus supplement relating to the certificates discussed in this communication has not been filed
with the Securities and Exchange Commission. This communication shall not constitute an offer to sell or
the solicitation of an offer to buy nor shall there be any offer or sale of the certificates discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration
or qualification under the securities Jaws of any such state. Prospective purchasers are referred to the final
prospectus and prospectus supplement relating to the certificates discussed in this communication for
definitive Information on any matter discussed in this communication. Any investment decision should be
based only on the data in the prospectus and the prospectus supplement (“Offering Documents™) and the
then current version of the Information. Offering Documents contain data that is current as of their
publication dates and after publication may no longer be complete or current. A final prospectus and
prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading Desk at (212)
538-8373.




WAL TABLE FOR HEMT 2004-4 CLASS A-2

WAL Table for Class A-2

Price 10 CPR, Call (Y) 20 CPR, Cafl (Y) 30 CPR, Call (¥) 40 CPR, Cali (Y} 50 CPR, Call (Y)

WAL for Princ Pmts 14.99
Mod Dum 12.89
Principal Window Begin 08/19

Principal Window End 08/19

9.65
8.76
04/14
04/14

6.24
5.87
1110
11/10

250
245
12/06
04/07

1.86
1.83
05/06
08/06



DERIVED INFORMATION [8/23/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached matenals is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the
certificates nor any of its affiliates makes any representation as to the accuracy or completeness of the
Information herein. The Information contained herein is preliminary and will be superseded by the
applicable prospectus supplement and by any other information subsequently filed with the Securities and
Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool
contained in the prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and
thus does not provide a complete assessment. As such, the Information may not reflect the impact ofall
structural characteristics of the certificate. The assumptions underlying the Information, including structure
and collateral, may be modified from time to time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed
in this communication has been filed with the Securities and Exchange Commission and is effective, the
final prospectus supplement relating to the certificates discussed in this communication has not been filed
with the Securities and Exchange Commission. This communication shall not constitute an offer to sell or
the solicitation of an offer to buy nor shall there be any offer or sale of the certificates discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration
or qualification under the securities laws of any such state. Prospective purchasers are referred to the final
prospectus and prospectus supplement relating to the certificates discussed in this communication for
definitive Information on any matter discussed in this communication. Any investment decision should be
based only on the data in the prospectus and the prospectus supplement (“Offering Documents”) and the
then current version of the Information. Offering Documents contain data that is current as of their
publication dates and after publication may no longer be complete or current. A final prospectus and
prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading Desk at (212)
538-8373. ’



WAL TABLE FOR HEMT 2004-4 CLASS A-13

Price 50 PPC, Call (Y)¥75 PPC, Call (Y)[100 PPC, Call (Y){ 150 PPC, Call (Y){200 PPC, Call (Y)
37 37 37 37 37
WAL 6.15 4,05 2.56 1.38 0.93
Mod Dum 575 3.87 2.49 1.36 0.93
Principal Window Begin 7-Jul 6-Jul 6-dan 5-Jul 5-Mar
Principal Window End 17-Apr 13-Mar 10-Nov 8-Sep 5-Dec




! HEMT04_4V2.CDI
MAX_CF_VECTSIZE 620
!

! Created by Intex Deal Maker v3.7.139 ,

! 08/25/2004 12:08 PM

which is copyright (c¢)

2004 by Intex Soclutions,

#CMOVER_3.0D ASSET BACKED HOMEEQUITY !

subroutines 3.1lal

(WNYC12563277)
Inc.

Intex shall not be held liable for the accuracy of this data
nor for the accuracy of information which is derived from this data.

!
!
!
! Modeled in the Intex CMO Modeling Language,
1
1
1
|

COLLAT_GROUPS 1 2
!
DEFINE
DEFINE

CONSTANT
CONSTANT
CONSTANT

DEFINE
DEFINE
DEFINE

#0rigCollBa

DEFINE
DEFINE
DEFINE

CONSTANT
CONSTANT
CONSTANT

CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
#BondRal

DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE

#ATargPct =
#M1TargPct

#M5TargPct
#M6TargPct
#BlTargPct

#B3TargPct

FULL_DEALNAME :

DEAL SIZE:
PRICING SPEED:
PRICING SPEED:

1

#0rigCollBall
#0rigCollBal2

#0rigBondBal
#0rigBondBall
#0rigBondBal2

#M2TaxrgPct =
#M3TargPct =
#$M4TargPct =

#B2TargPct =

#SpecSenEnhPct

57
65

70.

74
78
83
86

89.

91

$ 470000000
GROUP 1 PPC
GROUP 2 PPC

! ISSUE DATE: 20040801
SETTLEMENT DATE: 20040831
!
Record date delay: 24

DEFINE TR_INDEXDEPS_ALL
!

DEFINE SCHEDULE "NASIO_5030"
!

470000000.00

163483638.11
30€6516361.89

470000000.00

163483638.11
306516361.89

= 51%
49.000000000000%

.500000000000%
.500000000000%
000000000000%
.500000000000%
.500000000000%
.000000000000%
.000000000000%
500000000000%
.000000000000%

PREPAY PPC GROUP 1 RISE PERS 12 START_CPR 30 END_CPR 30
PREPAY PPC GROUP 2 RISE PERS 12 START_CPR 30 END_CPR 30

= 470000000.00

HEMT 200404

.00
100%
100%

DEFINE VARNAMES #CumLossShft, #TrigCumLossFrac, #FGBal, #StepDown

!
DEAL_CLOCK_INFO _
ISSUE_CDU_DATE

DEAL_FIRSTPAY DATE

DEFINE #FloorCollat
DEFINE #SpecOCTarg

DEFINE STANDARDIZE OC_ACTUAL__

20040801 _
20040925

0.5% * #0rigCollBal
4.5% * #0rigCollBal
VAL

#oC = 0.00



DEFINE STANDARDIZE OCT_INITVAL CONSTANT #InitOCTarg = 4.5%
* #O0rigCollBal

DEFINE STANDARDIZE OCT_STEPDOWN_ MONTH CONSTANT #StepDownDate = 37

DEFINE STANDARDIZE OCT_STEPDOWN_FRAC CONSTANT #StepOCFrac = 0.09

DEFINE STANDARDIZE EXCESS_INTEREST #XSSpread = 0

DEFINE STANDARDIZE OCT_FLOOR CONSTANT #FloorOCTarg =
#FloorCollat

DEFINE STANDARDIZE OCT_VAL DYNAMIC #Octval =
#SpecOCTarg
|

DEFINE DYNAMIC STICKY #NetRate = ( COLL I MISC("COUPCN") ) /

COLL_PREV_BAL * 1200

DEFINE DYNAMIC STICKY #NetRatel
COLL_PREV_BAL(1) * 1200

DEFINE DYNAMIC STICKY #NetRate2 = ( COLL I MISC("COUPON", 2) ) /
COLL_PREV_BAL(2) * 1200
!

DEFINE DYNAMIC STICKY #NetRateActuallé0 = #Netrate * 30 / DAYS_DIFF
(CURDATE , MONTHS_ADD (CURDATE, -1)) '
!
ifdef #cmover 3.0g _

DEFINE DYNAMIC STICKY #LifeCap = COLL_NET_LIFECAP
!
ifndef #cmover 3.0g _

DEFINE COLLAT WT_BY PREVBAL #LifeCap = IF LOAN("LIFE_CAP") GT O _

THEN LOAN ("LIFE_CAP") - (LOAN

( COLL_I_MISC("COUPON", 1) ) /

("GROSSRATE") - LOAN("NETRATE"))
ELSE LOAN ("NETRATE")
!

DEFINE #FGWrapBal = 470000000

DEFINE TABLE "OC_CUMLOSSO" (50, 2) = "MONTH" "OC_CUMLOSS_FRACO"
36.1 1
37.1 0.0625
38.1 0.06458333333
38.1 0.06666666667
40.1 0.06875
41.1 0.07083333333
42.1 0.07291666667
43.1 0.075
44.1 0.07708333333
45.1 0.07916666667
46.1 0.08125
47.1 0.08333333333
48.1 0.08541666667
49.1 0.0875
50.1 0.088125
51.1 0.08875
52.1 0.089375
53.1 0.09
54.1 0.090625
55.1 0.09125
56.1 0.081875
57.1 0.0925
58.1 0.0983125
59.1 0.09375
60.1 0.094375
61.1 0.095
62.1 0.09541666667
63.1 0.09583333333
64.1 0.09625



65.1 0.05666666667
66.1 0.05708333333
67.1 0.0875

68.1 0.09791666667
69.1 0.09833333333
70.1 0.09875

71.1 0.09916666667
72.1 0.09958333333
73.1 0.1

74.1 0.1004166667

75.1 0.1008333333

76.1 0.10125

77.1 0.1016€666¢67

78.1 0.1020833333

79.1 0.1025

80.1 0.1029166667

81.1 0.1033333333

82.1 0.10375

83.1 0.1041666667

84.1 0.1045833333

360.1 0.105
!
!
TOLERANCE WRITEDOWN OLOSS 9999999999999.00

TOLERANCE INTEREST 99599959999999.00
!
INITIAL INDEX LIBOR_1MO 1.6
!
DEFINE TRANCHE "EXP", "All", "Al21", "Al22", "az2", "Mmi", "M2", "M3",
"M4"/ "MSII "MG"I llBlll' HB2|V’ "B3", "R"

1

ifdef #CMOVER_3.0E3
DEFINE MACRO #TotalPaybackDue[ ]
t
ifndef #CMOVER_3.0E3
DEFINE MACRO #TotalPaybackDue[l}
!
!
Tranche "EXP" SEN_FEE_NO

Block ( #FGWrapBal ); at 0. NOTIONAL WITH FORMULA BEGIN (
COLL_PREV_BAL ); _

TOTAL_PAYBACK DUE ({#1})

COLL_BAL

END ( COLL_BAL
)i _
DAYCOUNT 30360 FREQ M _
Delay 24 Dated 20040801 Next 20040925
!
Tranche "All" SEN_FLT | PAID DOWN WHEN ({#TotalPaybackDue}{"All"} LT
0.01);
Block 100000000.00 at 1.86 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON_ 1") / #OrigCollBal)
< 10%) THEN 0.52 ELSE 0.26 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("All#
ivy) )
0 999
!
Tranche "A121" SEN FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"A121"} LT
0.01);
Block 148000000.00 at 1.71 FREQ M FLOAT RESET M _



COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1IMO + ( IF ((COLL_BAL("LAGMON 1") / #OrigCollBal)
< 10%) THEN 0.22 ELSE 0.11 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("Al21#
1)) )
0 999
!
Tranche "Al122" SEN_FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"Al22"} LT
0.01);
Block 104300000.00 at 1.97 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON 1") / #OrigCollBal)
< 10%) THEN 0.74 ELSE 0.37 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("Al22#
1m)) )
0 999
!
Tranche "A2" SEN_FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"A2"} LT
0.01);
Block 19000000.00 at 2.1 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON 1") / #OrigCollBal)
< 10%) THEN 1. ELSE 0.5 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("A2#1")) )
0 999
!
Tranche "M1" MEZ FLT ! PAID DOWN WHEN ({#TotalPaybackDue}{"M1"} LT
0.01);
Block 19975000.00 at 2.18 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1IMO + ( IF ((COLL_BAL({"LAGMON 1") / #0OrigCollBal)
< 10%) THEN 0.87 ELSE 0.58 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("M1#1"))
)
0 999
!
Tranche "M2" MEZ_FLT ! PAID DOWN WHEN ({#TotalPaybackDue}{"M2"} LT
0.01) ;
Block 18800000.00 at 2.22 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_IMC + ( IF ((CCLL_BAL("LAGMON 1") / #0OrigCollBal)
< 10%) THEN 0.93 ELSE 0.62 )), #LifeCap * 30 / NDAYS ACCRUE_INT("M2#1"))
)
0 999
!
Tranche "M3" MEZ_FLT | PAID DOWN_WHEN ({#TotalPaybackDue}{"M3"} LT
0.01);
Block 10575000.00 at 2.25 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL FIRST PAYDATE THEN 24 ELSE 30) );



DAYCOUNT ACTUAL360 BUSINESS_ DAY NONE _
Delay 0 Dated 20040831 Next 20040925
(.MIN((1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON 1") / #OrigCollBal)
< 10%) THEN 0.975 ELSE 0.65 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("M3#
1")) )
0 999
!
Tranche "M4" MEZ_FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"M4"} LT
0.01) ;
Block 10575000.00 at 2.75 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1IMO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal)
< 10%) THEN 1.65 ELSE 1.15 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("M4#1"))
)
0 999
!
Tranche "M5" MEZ_FLT | PAID DOWN WHEN ({#TotalPaybackDue}{"M5"} LT
0.01);
Block 9400000.00 at 2.8 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal)
< 10%) THEN 1.7 ELSE 1.2 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("M5#1")) )
0 999
!
Tranche "Mé" MEZ_FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"M6"} LT
0.01);
Block 10575000.00 at 2.95 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040831 Next 20040925
(1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON_ 1") / #OrigCollBal) < 10%)
THEN 1.85 ELSE 1.35 ))
0 9299
!
Tranche "B1" MEZ_FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"B1"} LT
0.01);
Block 7050000.00 at 3.4 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MC + ( IF ((COLL_BAL("LAGMON 1") / #OrigCollBal)
< 10%) THEN 2.3 ELSE 1.8 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("B1#1")) )
0 999
!
Tranche "B2" JUN_FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"B2"} LT
0.01);
Block 8225000.00 at 3.55 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE
Delay 0 Dated 20040831 NeXt 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON 1") / #OrigCollBal)
< 10%) THEN 2.45 ELSE 1.95 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("B2#1"))



)
0 999
|
Tranche "B3" JUN_FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"B3"} LT
0.01);
Block 3525000.00 at 5.1 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1IMO + ( IF ((COLL_BAL("LAGMON_ 1") / #OrigCollBal)
< 10%) THEN 4. ELSE 3.5 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("B3#1")) ).
0 999
|
Tranche "R" JUN_RES
Block 470000000.00 at 0 NOTIONAL WITH GROUP 0 SURPLUS _
DAYCOUNT 30360 BUSINESS_DAY NONE _
FREQ M Delay 24 Dated 20040801 Next 20040925

Tranche "#0OC" SYMVAR
Tranche "#SpecOCTarg" SYMVAR
1
1
DEFINE PSEUDC TRANCHE COLLAT
Delay 24 Dated 20040831 Next 20040925 Settle 20040831
DEFINE PSEUDO_TRANCHE COLLAT GROUP 1
Delay 24 Dated 20040831 Next 20040925 Settle 20040831
DEFINE PSEUDO_TRANCHE COLLAT GROUP 2 _
Delay 24 Dated 20040831 Next 20040925 Settle 20040831
!
FINANCIAL GUARANTY "FG"
ON COLLAT GROUP 1 _
COVERS DELINQ LOSSES _
TOTAL_PAYOUT_CAP 16348363.81

CLASS "EXP" NO_BUILD_TRANCHE _
= WEXP"
CLASS "RESID" NO BUILD TRANCHE
= "R#1" -
CLASS "All" NO_BUILD_ TRANCHE _
= “All"
CLASS "Aal21" NO_BUILD_ TRANCHE
= "A121" B
CLASS "Al22" NO_BUILD_TRANCHE
= "al22" B
CLASS "A2" NO_BUILD TRANCHE
= wpan -
CLASS "M1" NO_BUILD TRANCHE _
= ||M1||
CLASS "M2" NO_BUILD_TRANCHE _
= ?Mz "
CLASS "M3" NO_BUILD_TRANCHE _
= "M3 n
CLASS "M4" NO_BUILD TRANCHE _
- "M4 n
CLASS "M5" NC BUILD TRANCHE
= "M5" -
CLASS "Mé&" NO_BUILD TRANCHE
= nMgn" -
CLASS "B1" NO_BUILD_TRANCHE

= HBllI



CLASS "B2" NO_BUILD_TRANCHE _
= UR2"

CLASS "B3" NO_BUILD_TRANCHE
= 733” - -

CLASS "Al2" DISTRIB CLASS PRORATA WRITEDOWN BAL PRORATA
=_"A12l" n"p122M - -

CLASS "ALl" WRITEDOWN BAL PRORATA ALLOCATION _
= llAlllY IIA12H

CLASS "A" ALLOCATION _
- HAl n HA2 1"

CLASS "ROOT" _
WRITEDOWN_BAL RULES
DISTRIB_CLASS RULES _
SHORTFALL_PAYBACK PRINCIPAL_LOSS TRUE _
CALC_ WDBALINT
SHORTFALL PAYBACK WDBALINT TRUE
= " EXP n "All YIMl \l IIM2 n ||M3 n "M47 "MS " "Ms n HBl " |IB2 "

I|B3ll !IRESIDH
!
DEFINE PSEUDO_TRANCHE CLASS "A" Delay 0 Dated 20040831
Next 20040925 DAYCOUNT ACTUAL360 BUSINESS DAY NONE
!
DEFINE PSEUDO_TRANCHE CLASS "Al" Delay 0 Dated 20040831
Next 20040525 DAYCOUNT ACTUAL360 BUSINESS DAY NONE
!
DEFINE PSEUDO_TRANCHE CLASS "“Al2" Delay 0 Dated 20040831
Next 20040925 DAYCOUNT ACTUAL360 BUSINESS_DAY NONE
!
!
CROSSOVER When 0
!

TRIGGER "StepUp-CumLoss"”

FULL_NAME "Step Up Cumulative Loss Trigger" _
ORIG_TESTVAL 0.000% _

TESTVAL { #TrigCumLossFrac);
ORIG_TARGETVAL 100% __

TARGETVAL (#CumLossShft) ;

TRIGVAL LODIFF

!
TRIGGER "STEPUP_TRIGGER" _
FULL_NAME "Step Up Trigger" _
DEFINITION "A Step Up Trigger exists, if_
; (1) a percentage calculated as the guotient of the amount of
cumulative
realized losses divided by the original collateral balance exceeds the
target defined by a schedule; _

Month <= %;
36 100%
37 6.25%; _
38 6.458333333%;
39 6.666666667%;
40 6.875%; _
41 7.083333333%; _
42 7.291666667%; _
43 7.5%; _
44 7.708333333%; _
45 7.916666667%;
46 8.125%; _
47 8.333333333%;



48 8.541666667%;
49 8.75%; _
50 8.8125%; _
51 8.875%;
52 8.9375%;
53 9%;
54 $.0625%;
55 9.125%; _
56 9.1875%;
57 9.25%;
58 9.3125%; _
59 9.375%; _
60 9.4375%;
61 9.5%; _
62 9.541666667%; _
63 9.583333333%;
64 9.625%;
65 9.666666667%; _
66 9.708333333%; _
67 9.75%; _
68 9.791666667%; _
63 9.833333333%; _
70 9.875%; _
71 9.916666667%; _
72 9.958333333%; _
73 10%;
74 10.04166667%; _
75 10.08333333%; _
76 10.125%; _
77 10.16666667%; _
78 10.20833333%; _
79 10.25%; _
80 .10.29166667%; _
81 10.33333333%; _
82 10.375%; _
83 10.41666667%; _
84 10.45833333%; _
360 10.5%;

"

IMPACT "If a Step Up Trigger is in effect the OC target will

change to_
the last value before the trigger occurred if a stepdown has_
occurred. It has no effect if a stepdown has not occurred." _
EFFECTIVE_WHEN (If #StepDown Then TRIG_EFFECTIVE_YES Else
TRIG_EFFECTIVE_ALWAYSPASS); _
TRIGVAL FORMULA (TRIGGER ("StepUp-CumlLoss", "TRIGVAL")) ;
!
OPTIONAL REDEMPTION: "CLEANUP" __
COLL_FRAC 10% _
PRICE P ( COLL_BAL );
1

DEFINE MACRO BLOCK #A Int =

{
from : CLASS ( "A" )
pay : CLASS INTEREST PRO_RATA ( "Al"; "“A2" )
from : CLASS ( "Al" )

pay : CLASS INTEREST PRO RATA { "All"“; "Al2" )



from : CLASS ( "aAl2" )
pay : CLASS INTEREST PRC_RATA { "Al21"; "Al22" )

from : CLASS ( "A" )
pay : CLASS INTSHORT PRO_RATA ( "Al"; "A2" )

from : CLASS ( "Al" )
pay : CLASS INTSHORT PRO_RATA ( "All"; "Al2" )

from : CLASS ( "Al2" )
pay : CLASS INTSHORT PRO_RATA ( "Al21"; "Al22" )

calculate : #P_A = BBAL("Al","A2") - BBAL("A")
from : CLASS ( "aA" )
pay : CLASS INTEREST SEQUENTIAL ( "Al" )
pay : CLASS INTSHORT SEQUENTIAL ( "Al" )
from : CLASS ( "A" )
from : SUBACCOUNT ( #P A )
pay : CLASS BALANCE SEQUENTIAL { "Al" )
from : CLASS ( "a"“ )
pay : CLASS INTEREST SEQUENTIAL ( "A2" )
pay : CLASS INTSHORT SEQUENTIAL ( "A2" )
from : CLASS ( "A" )
from : SUBACCOUNT ( #P_A )
pay : CLASS BALANCE SEQUENTIAL ( "A2" )

from : CLASS ( "Al" )
pay : CLASS BALANCE PRO _RATA ( "All"™ ; "Alz2" )

from : CLASS ( "Al2" )
pay : CLASS BALANCE SEQUENTIAL ( "Al21", "Al22" )

from : CLASS { "All" )

pay : SEQUENTIAL { "Al1l#1" )
from : CLASS ( "Al21i" )

pay : SEQUENTIAL ( "A121#1" )
from : CLASS { "Al22" )

pay : SEQUENTIAL ( "Al22#1" )

from : CLASS ( "A2" )



ray : SEQUENTIAL ( "A2#1"

from : CLASS ( "M1" )
pay : SEQUENTIAL ( "M1#l"

from : CLASS ( "M2" )
pay : SEQUENTIAL ( "M2#1"

from : CLASS { "M3" )
pay : SEQUENTIAL ( "M3#1"

from : CLASS ( "M4" )
pay : SEQUENTIAL ( "M4#1"

from : CLASS ( "M5" )
pay : SEQUENTIAL ( "MG#1"

from : CLASS ( "Mé6" )
pay : SEQUENTIAL ( "MG#1"

from : CLASS ( "B1" )
pay : SEQUENTIAL ( "B1l#1"

from : CLASS ( "B2" )
pay : SEQUENTIAL ( "B241"

DEFINE MACRO BLOCK #B3_Prn =



from : CLASS ( "B3" )
pay : SEQUENTIAL ( "B3#1" )

calculate : #Princ = COLL_P
!

calculate : #Interest = COLL_I
!

calculate : #PrevSpecOC = #SpecOCTarg
!

calculate : #CurrentOC = MAX( 0, CCLL_BAL - (BBAL("All#1l",
"Al21#1", "A122#1", "AZ#l", "Ml#l", "Mz#l", IIM3#1H, IIM4#1|II "MS#].", HMG#
i", "B1l#lv, "B2#1%, "B3#1") - #Princ))
!

calculate : #XSSpread = MAX( 0, #Interest -
OPTIMAL_INTPMT("ROOT“) - INTSHORT_ACCUM("ROOT") + COUPONCAP_SHORTFALL
("ROOT") )
!

calculate : #FloorOCTotal = #FloorOCTarg
!

calculate : #StepOCTarg = COLL_BAL * #StepOCFrac
!

calculate : #StepDownDatePass = CURMONTH GE #StepDownDate

!

Il 1*%*%xxxx%x*x BEGINNING OF SENIOR ENHANCEMENT PCT CALCULATION *****kxx*x*
111 ASSUME STEPDOWN IN ORDER TO CALCULATE SENIOR ENHANCMENT PCT

calculate : #SpecOCTarg = MAX( MIN( #InitOCTarg,
#StepOCTarg ) , #FloorOCTotal )
!

calculate : #SpecOCTarg = MIN{ #SpecOCTarg, COLL_BAL )
!

calculate : #SpecOCTarg = $#O0ctval
!

calculate : #OCDeficiency = MAX (0, #SpecOCTarg - #CurrentoOC)
!

calculate : #OCSurplus = MINMAX (0, #CurrentOC -
#SpecCCTarg, COLL_P)
!

calculate : #PrincPmt = MAX (0, COLL_P - #0OCSurplus)
!

calculate : #XSIntRem = MAX{ 0, #Interest -
OPTIMAL_INTPMT ("ROOT") - INTSHORT_ACCUM("ROOT") + #OCSurplus +

COUPONCAP SHORTFALL ("ROOT") )
!
calculate : {SpreadHol = MIN( MAX (0, #XSIntRem -
DELINQ NET LOSS), #XSIntRem * 100/100 )
1
calculate : #XSIntRem = IF CURMONTH LE 1 THEN MAX (0,

#XSIntRem - #SpreadHol) ELSE #XSIntRem
!

calculate : #SubDefic = MAX ( 0, ( BBAL("ROOT") - #Princ
) - COLL_BAL )
!

calculate : #AddPrinc MIN( #XSIntRem, #SubDefic )

calculate : #XSIntRem MAX ( 0, #XSIntRem - #AddPrinc )



calculate : #XtraPDA = MIN( #0CDeficiency, #XSIntRem )

calculate : #XSIntRem = MAX( 0, #XSIntRem - #XtraPDA )
|
!

calculate : #DistribAmt = #PrincPmt + #AddPrinc + #XtraPDA
!

calculate : #ClassAPDA = BBAL("Al1", "Al21", "Al22", "A2")

- MIN(COLL_BAL - #FloorOCTotal,
#ATargPct * COLL_BAL)

calculate : #ClassAPDA = MAX( 0.0, MIN(BBAL("All", "Al21",
"Al122"%, "A2"), #ClassAPDAR ))

calculate : $#ClassAPDA = MAX( 0, MIN( #ClassAPDA,
#Distribamt ) )

Pl txxkksksxsxt END OF SENIOR ENHANCEMENT PCT CALCULATION *****%xk*x%
!

calculate : #SenEnhancePct = (COLL_BAL - (BBAL("A") -
#ClassAPDA )) / COLL_BAL
!

calculate : #StepDownBal = (#SenEnhancePct - #SpecSenEnhPct)

+ 1E-8 GE 0.00
! .
calculate : {#StepDown
AND #StepDownBal )}
!

#StepDown OR ( #StepDownDatePass

calculate : #CumLossShft = LOOKUP_TBL( "STEP", CURMONTH
"OC_CUMLOSSQ", "MONTH", "OC_CUMLOSS_FRACO" ) .
calculate : #TrigCumLossFrac = DELINQ_LOSS ACCUM / #0OrigCollBal
!
calculate : #TrigEvent = TRIGGER("STEPUP_TRIGGER")
!
calculate : #TrigOCTargPost = #PrevSpecOC
!
calculate : #SpecOCTarg = IF #StepDown

THEN IF #TrigEvent _ :
THEN MAX ( MIN( #InitOCTarg,
#StepOCTarg ) , #TrigOCTargPost, #FloorOCTotal ) _
ELSE MAX( MIN( #InitOCTarg,

#StepCCTarg ) , #FloorOCTotal )
ELSE MAX {( #InitOCTarg,

#FloorOCTotal )
!

calculate : #SpecOCTarg = MIN( #SpecOCTarg, COLL_BAL )
!

calculate : #SpecOCTarg = #Octval
!

calculate : #OCDheficiency = MAX (0, #SpecOCTarg - #CurrentOC)
!

calculate #OCSurplus = MINMAX (0, #CurrentOC -

#SpecOCTaryg, COLL_P)
!

calculate : #PrincPmt

MAX (0, COLL_P - #0OCSurplus)

calculate : #XSIntRem = MAX( 0, #Interest -
OPTIMAL_INTPMT(“ROOT") - INTSHORT_ACCUM(“ROOT“) + #OCSurplus +
COUPONCAP_SHORTFALL("ROOT"))
!

calculate : #SpreadHol = MIN( MAX (0, #XSIntRem -



DELINQ NET LOSS), #XSIntRem * 100/100 )
t
calculate : #XSIntRem = IF CURMONTH LE 1 THEN MAX (0,

#XSIntRem - #SpreadHol) ELSE #XSIntRem
!

calculate : #SubDefic = MAX ( 0, ( BBAL("ROOT") - #Princ
) - COLL_BAL )
!
calculate : #AddPrinc = MIN{ #XSIntRem, #SubDefic )
calculate : $#XSIntRem = MAX( 0, #XSIntRem - #AddPrinc )
!
calculate : #XtraPDA = MIN( #OCDeficiency, #XSIntRem )
calculate : #XSIntRem = MAX( 0, #XSIntRem - #XtraPDA )
!
!
calculate : #DistribAmt = #PrincPmt + #AddPrinc + #XtraPDA
}
calculate : #ClassAPDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #DistribaAmt _
ELSE BBAL("All%", "Al21"“, "A122",
HADN )

- MIN(COLL_BAL - #Floor0OCTotal,
#ATargPct * COLL_BAL)

calculate : $#ClassAPDA = MAX( 0.0, MIN(BBAL("All", "Al21",
"Al22", "A2"), #ClassAPDA ))

calculate : #ClassAPDA = MAX( 0, MIN( #ClassAPDA,
#DistribAmt ) )
!
!

calculate : #ClassM1PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))

THEN #DistribAmt - #ClassAPDA _

ELSE BBAL{"All", "Al21", "Al22",
"A2", Y"M1") - #ClassAPDA _

- MIN(COLL_BAL - #FlooxrOCTotal,
#M1TargPct * COLL_BAL)

calculate : #ClassM1PDA = MAX( 0.0, MIN(BBAL("M1"),
#ClassM1PDA ))
calculate : #ClassM1PDA = MAX( 0, MIN( #ClassM1PDA,

#DistribAmt - #ClassAPDA ) )
!
!

calculate : #ClassM2PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA _
ELSE BBAL ("All", "a121", "Al22",
"A2", "M1", "M2") - #ClassAPDA - #ClassM1PDA

- MIN(COLL_BAL - #FloorOCTotal,
#M2TargPct * COLL_BAL)

calculate : #ClassM2PDA = MAX( 0.0, MIN(BBAL("M2"),
#ClassM2PDA ))
calculate : #ClassM2PDA = MAX{( 0, MIN( #ClassM2PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA ) )
!
!
calculate : #ClassM3PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #Distribamt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA _



ELSE BBAL("All", "Al21", "Al22",
#ClassM1PDA - #ClassM2PDA _
- MIN(COLL BAL - #FloorOCTotal,

"A2", n"M1", "M2", "M3") - #ClassAPDA

i

#M3TargPct * COLL_BAL)

calculate : #ClassM3PDA = MAX( 0.0, MIN(BBAL("M3"),
#ClassM3PDAa ))
calculate : #ClassM3PDA = MAX( 0, MIN{ #ClassM3PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA ) )
!
!
calculate : #ClassM4PDA = IF (#TrigEvent OR (#StepDown EQ

0.0))

THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA _

ELSE BBAL("Aall", "aAl2l", "Al22",
"A2", "M1", "M2", "M3", "M4") - #ClassAPDA - #ClassM1PDA - #ClassM2PDA -
#ClassM3PDA _

- MIN(COLL_BAL - #FloorOCTotal,
#M4TargPct * COLL BAL)

calculate : #ElaSSM4PDA = MAX( 0.0, MIN(BBAL({"M4"),
#ClassM4PDA ))
calculate : #ClassM4PDA = MAX( 0, MIN( #ClassM4PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA ) )
]
!
calculate : $#ClassM5PDA = IF (#TrigEvent OR (#StepDown EQ

0.0))

THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA

ELSE BBAL("Al1l", "Al21", "A122",
"p2t, "M1", "M2", "M3", "M4", "M5") - #ClassAPDA - #ClassM1PDA -
#ClassM2PDA - #ClassM3PDA - #ClassM4PDA _

- MIN(COLL_BAL - #FloorOCTotal,
#M5TargPct * COLL BAL)

calculate : #ClassM5PDA = MAX( 0.0, MIN(BBAL("M5"),
#ClassMSPDA ))
calculate : #ClassM5PDA = MAX( 0, MIN( #ClassM5PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA ) )
!
!
calculate : #ClassM6PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMSPDA
ELSE BBAL ("All", "Al21", "Al22",
"A20", "M1", "M2", "M3", "M4", “M5", "Mé") - #ClassAPDA - #ClassM1PDA -
#ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassM5PDA _
- MIN(COLL_BAL - #FlooxrOCTotal,
#Mé6TargPct * COLL_BAL)

calculate : #ClassMEPDA = MAX( 0.0, MIN(BBAL("M&"),
#ClassM6PDA ))
calculate : #ClassMéPDA = MAX( 0, MIN( #ClassMéPDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassMSPDA ) )
!
!

calculate : #ClassB1PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))

- THEN #DistribAmt - #ClassAPDA -

#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMSPDA -



#ClassM6PDA _

ELSE BBAL("All", ®"al21", "Al22",
npogn , nMin , nMan s nMa3n , tMa4 " , wMs , "Me " , HBln) - #ClaSSAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassM5PDA -
#ClassM6PDA

- MIN(COLL BAL - #FloorOCTotal,
#B1lTargPct * COLL_BAL)

calculate : #ClassRB1PDA = MAX( 0.0, MIN(BBAL("B1"),
#ClassB1PDA ))
calculate : #ClassB1PDA = MAX({ 0, MIN{ #ClassB1PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA -~ #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassMS5PDA -~ #ClassMéPDA ) )
!
!
calculate : #ClassB2PDA = IF (#TrigEvent OR (#StepDown EQ

0.0))

THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMSPDA -
#ClassM6PDA - #ClassB1PDA _

ELSE BBAL ("All", m"al21", "a122",
"A2M, "M1", "M2", "M3", "M4", "'M5", "M& ", "B1", !le!I) - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassM5PDA -
#ClassM6PDA - #ClassB1PDA _

- MIN(COLL_BAL - #FloorOCTotal,
#B2TargPct * COLL_BAL)

calculate : #ClassB2PDA = MAX( 0.0, MIN(BBAL("B2"),
#ClassB2PDA ))
calculate : #ClassB2PDA = MAX( 0, MIN( #ClassB2PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassMSPDA - #ClassMé6PDA - #ClassB1PDA ) )
I
!

calculate : #ClassB3PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))

THEN #Distribamt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMS5PDA -
#ClassM6PDA - #ClassB1PDA - #ClassB2PDA _

ELSE BBAL("Aal1", "A121", "aiz2",
llAz 11} , IIMl " , ||M2 n B "M3 1] . IIM4 11} , |!M5 " , lYMs " , llBl n , IIB2 1 R |IB3 H) - #ClassAPDA
- #ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMSPDA -
#ClassM6PDA - #ClassB1PDA - #ClassB2PDA _

- MIN(COLL_BAL - #FloorOCTotal,
#B3TargPct * COLL_BAL)

calculate : #ClassB3PDA = MAX( 0.0, MIN(BBAL("B3"),
#ClassB3PDA ))
calculate : #ClassB3PDA = MAX( 0, MIN( #ClassB3PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassMS5PDA' - #ClassM6PDA - #ClassB1PDA - #ClassB2PDA ) )
!

!

calculate : "A" _
NO_CHECK CUSTOM AMOUNT = #ClassAPDA
!

calculate : "M1" _
NO_CHECK CUSTOM AMOUNT = #ClassM1PDA
!

calculate : "M2" _
NO_CHECK CUSTCM AMOUNT = #ClassM2PDA

!
calculate : "M3" _
NO_CHECK CUSTOM AMOUNT

#ClassM3PDA



calculate "M4

NO_CHECK CUSTOM AMOUNT = #ClassM4PDA
!
calculate "M5"
NO_CHECK CUSTOM AMOUNT = #ClassM5PDA
!
calculate "M6"
NO_CHECK CUSTOM AMOUNT = #ClassM6PDA
!
calculate "B1" _
NO_CHECK CUSTOM AMOUNT = #ClassB1PDA
!
calculate "“B2" _
NO_CHECK CUSTOM AMOUNT = #ClassB2PDA
!
calculate "B3" _
NO_CHECK CUSTOM AMOUNT = #ClassB3PDA
!
!
———————————————————————————————————— Pay Interest to A From Cash
Account
from CLASS ( "ROOT" )
pay CLASS INTEREST SEQUENTIAL ( "A" )
{#A_Int}
!
———————————————————————————————————— Pay Interest Shortfall to A From
Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT SEQUENTIAL ( "A" )
{#A_Ins}
———————————————————————————————————— Pay Interest to M1 From Cash
Account
from CLASS ( "ROOT" )
pay CLASS INTEREST SEQUENTIAL ( "M1" )
!
———————————————————————————————————— Pay Interest Shortfall to M1 From
Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT SEQUENTIAL ( "M1" )
!
———————————————————————————————————— Pay Interest to M2 From Cash
Account
from CLASS ( "ROOT" )
pay CLASS INTEREST SEQUENTIAL ( "M2" )
!
———————————————————————————————————— Pay Interest Shortfall to M2 From
Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT SEQUENTIAL ( "M2" )



———————————————————————————————————— Pay Interest
Account

from CLASS ( "ROOT" )

pay CLASS INTEREST SEQUENTIAL ( "M3"
!
------------------------------------ Pay Interest
Cash Account

from CLASS ( "ROOT" )

pay CLASS INTSHORT SEQUENTIAL ( "M3™"
!
———————————————————————————————————— Pay Interest
Account

from CLASS ( "ROOT" )

pay CLASS INTEREST SEQUENTIAL ( "M4*"
!
———————————————————————————————————— Pay Interest
Cash Account

from CLASS ( "ROOT" )

pay CLASS INTSHORT SEQUENTIAL ( "Ma"
!
———————————————————————————————————— Pay Interest
Account

from CLASS ( "ROOT" )

pay CLASS INTEREST SEQUENTIAL ( “M5"
!
------------------------------------ Pay Interest
Cash Account

from CLASS ( "ROOT" )

pay CLASS INTSHCRT SEQUENTIAL ( "M5"
1
———————————————————————————————————— Pay Interest
Account

from CLASS ( "ROOT" )

pay CLASS INTEREST SEQUENTIAL ( "Mé"
!
———————————————————————————————————— Pay Interest
Cash Account

from CLASS ( "ROOT" )

pay CLASS INTSHORT SEQUENTIAL ( "Mé"
!
———————————————————————————————————— Pay Interest
Account

from CLASS ( "ROOT" )

pay CLASS INTEREST SEQUENTIAL ( "B1"
!
———————————————————————————————————— Pay Interest
Cash Account

from CLASS ( "ROOT" )

pay CLASS INTSHORT SEQUENTIAL ( "B1"

Pay Interest

to M3 From Cash

Shortfall to M3 From
)

to M4 From Cash

)

Shortfall to M4 From
)

to M5 From Cash

)

Shortfall to M5 From
)

to M6 From Cash

)

Shortfall to Mé From
)

to Bl From Cash

)

Shortfall to Bl From

to B2 From Cash



Account
from : CLASS ( "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "B2"

———————————————————————————————————— Pay Interest

from : CLASS ( "ROOT" )
pay : CLASS INTSHORT SEQUENTIAL ( "B2"

———————————————————————————————————— Pay Interest

from : CLASS ( "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "B3"

Shortfall to B2

to B3

From Cash

———————————————————————————————————— Pay Interest Shortfall to B3

from : CLASS ( "ROOT" )
pay : CLASS INTSHORT SEQUENTIAL ( "B3"

------------------------------------ Pay Principal to A From Cash

from : CLASS { "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "A"

{#a Prn}
!
———————————————————————————————————— Pay Principal to M1
Account
from : CLASS { "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M1" )
{#M1_Prn}
!
———————————————————————————————————— Pay Principal to M2
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M2" )
{#M2_Prn}
!
———————————————————————————————————— Pay Principal to M3
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M3" )
{#M3_Prn}
!
------------------------------------ Pay Principal to M4
Account

from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M4"

{#M4_Prn}

)

From Cash

From Cash

From Cash

From Cash

From

From



———————————————————————————————————— Pay Principal to M5 From
Account
from CLASS ( "ROOT" )
pay CLASS PRINCIPAL SEQUENTIAL ( "M5" )
{#M5_Prn}
!
———————————————————————————————————— Pay Principal to M6 From
Account
from CLASS ( "ROOT" )
pay CLASS PRINCIPAL SEQUENTIAL ( "Mé" )}
{#M6_Prn}
!
———————————————————————————————————— Pay Principal to Bl From
Account
from CLASS ( "ROOT" )
pay CLASS PRINCIPAL SEQUENTIAL ( "B1" )
{#B1_pPrn}
!
———————————————————————————————————— Pay Principal to B2 From
Account
from CLASS ( "ROOT" )
pay CLASS PRINCIPAL SEQUENTIAL ( "B2" )
{#B2_Prn}
!
------------------------------------ Pay Principal to B3 From
Account
from CLASS ( "ROOT" )
pay CLASS PRINCIPAL SEQUENTIAL ( "B3" )
{#B3_Prn}
!
———————————————————————————————————— Pay Interest on Writedown
M1 From Cash Account
from CLASS ( "ROOT" )
pay CLASS WDBALINT SEQUENTIAL ("M1")

Cash Account
from CLASS (

CLASS

"ROQT" )

M2 From Cash Account
from CLASS ( "ROOT" )
pay CLASS

PRINCSHORT_LOSS SEQUENTIAL (

Pay Writedown Loss to Ml

||M1I| )

Pay Interest on Writedown

WDBALINT SEQUENTIAL ("M2“)

Pay Writedown Loss to M2

Cash

Cash

Cash

Cash

Cash

Loss

From

Loss

From

to

to



Cash Account
from CLASS

CLASS

M3 From Cash Account
from CLASS
pay CLASS

Cash Account
from CLASS

CLASS

M4 From Cash Account
from CLASS
CLASS

Cash Account
from

pay

CLASS
CLASS

M5 From Cash Account
from CLASS
CLASS

from

Mé From Cash Account
from CLASS
CLASS

from

( "ROOT" )

PRINCSHORT_LOSS SEQUENTIAL

( "ROOT" )
WDBALINT SEQUENTIAL

( "ROOT" )

PRINCSHORT_LOSS SEQUENTIAL

( "ROOT" )
WDBALINT SEQUENTIAL

( YROOT" )

PRINCSHORT_LOSS SEQUENTIAL

( " ROOT" )
WDBALINT SEQUENTIAL

( "ROOT" )

PRINCSHORT_LOSS SEQUENTIAL

( "ROOT" )
WDBALINT SEQUENTIAL

( " ROOT ] )

PRINCSHORT_LOSS SEQUENTIAL

Bl From Cash Account
from CLASS
CLASS

( "ROOT" )
WDBALINT SEQUENTIAL

Cash Account

( I|M3 ll)

( "M4 H)

(I’MSIV)

(IIMGH)

(llBlll)

(

{

(

(

(

n M2 n

IIM3 n

IIM4 1

" MS n

||M6 H

)

Pay Interest on Writedown

Pay Writedown Loss to M3

)

Pay Interest on Writedown

Pay Writedown Loss to M4

)

Pay Interest on Writedown

Pay Writedown Loss to M5

)

Pay Interest on Writedown

Pay Writedown Loss to M6

)

Pay Interest on Writedown

Pay Writedown Loss to Bl

Loss

From

Loss

From

Loss

From

Loss

From

Loss

From

to

to

to

to

to



from : CLASS ( "ROOT" )
pay : CLASS PRINCSHORT_LOSS SEQUENTIAL ( "B1" )

———————————————————————————————————— Pay Interest on Writedown Loss to
B2 From Cash Account

from : CLASS ( "ROOT" )

pay : CLASS WDBALINT SEQUENTIAL ("B2")

———————————————————————————————————— Pay Writedown Loss to B2 From
Cash Account

from : CLASS ( "RCOT" )

pay : CLASS PRINCSHORT_LOSS SEQUENTIAL ( "B2" )

———————————————————————————————————— Pay Interest on Writedown Loss to
B3 From Cash Account

from : CLASS ( "ROOT" )

pay : CLASS WDBALINT SEQUENTIAL ("B3")

———————————————————————————————————— Pay Writedown Loss to B3 From

from : CLASS ( "ROOT" )

pay : CLASS PRINCSHORT_ LOSS SEQUENTIAL ( "B3" )

from : CLASS ( "ROOT" )

pay : AS_INTEREST ("R#1")

calculate : #WriteDown = MIN(DELINQ_NET_LOSS, MAX (0.0, BBAL("All#

1" , ||A121#1” , llAlzz#l" , '|A2#1" , "Ml#l" , "M2#1|| , llMB#lll , IIM4#1" R ”Ms#lll , ||M6#
1", "Blg#1", "B2#1","B3#1") - COLL_BAL))

from : SUBACCOUNT ( #Writedown )

pay : WRITEDOWN SEQUENTIAL ( "B3#1" )

from : SUBACCOUNT ( #Writedown )

pay : WRITEDOWN SEQUENTIAL ( "B2#1" )

from : 'SUBACCOUNT ( #Writedown )
pay : WRITEDOWN SEQUENTIAL ( "B1#1i" )
from : SUBACCOUNT ( #Writedown )
pay : WRITEDOWN SEQUENTIAL ( "Me#1" )

from : SUBACCOUNT ( #Writedown )
pay : WRITEDOWN SEQUENTIAL ( "M5#1" )
from : SUBACCOUNT ( #Writedown )
pay : WRITEDOWN SEQUENTIAL ( "M4#1" )
from : SUBACCOUNT ( #Writedown )
pay : WRITEDOWN SEQUENTIAL ( "M3#1" )
from : SUBACCOUNT ( #Writedown )
pay : WRITEDOWN SEQUENTIAL ( "M2#1" )
from : SUBACCOUNT ( #Writedown )
pay : WRITEDOWN SEQUENTIAL ( "M1#1" )



calculate : #BondBal = BBAL("Al1l#1","A1214#1", "A12281", "A2#1", "M1#
111 , "Mz#l" , "M3#1" , HM4#1II , ”MS#l” , HMG#lu , "Bl#l" , "B2#1" , "33#1")
calculate : #0C = MAX( 0, COLL_BAL - #BondBal )

calculate : #LastFGBal #FGBal
calculate : #FGBal = CREDIT_ENHANCEMENT("FG”)
calculate : #FGDraw = MAX( 0, #FGRal - #LastFGBal )

Schedule "NASIO_5030"

DECLARE
VALUES OK
20021225 42,000,000.00
20030125 3%8,615,752.17
20030225 37,366,582.92
20030325 35,244,851.90
20030425 33,243,350.33
20030525 31,355,276.69
20030625 29,574,213.67
20030725 27,894,106.55
20030825 26,309,242.69
20030925 24,814,232.26
20031025 23,403,990.01
20031125 22,073,718.07
20031228 20,818,889.73
20040125 19,635,234.13
20040225 18,518,721.84
20040325 17,465,551.21
20040425 16,472,135.50
20040525 15,535,090.76
20040625 14,651,224.39
20040725 13,817,524.31
20040825 13,031,148.78
20040925 12,289,416.77
20041025 11,589,798.90
20041125 10,829,908.86
200471225 10,307,495.33
20050125 9,720,434.34
20050225 9,166,722.12
20050325 8,644,468.26
20050425 8,151,889.33
20050525 7,687,302.83

Collateral OVER
|

! Factor --Delay--
! Type Date P/Y BV Use BV for O

WL 20040801 9999 2998589 FALSE
]
! Pool# Type Gross Current Original --Fee-- Maturity
Orig
! Coupon Factor Balance P/Y BV P/Y BV
Term
!'! BEGINNING OF COLLATERAL
M 1 "OR Wrap" WL 00 WAC 8.7903 (
10625059.63 / 10625059.63 ); 10625059.63
1.8475 1.8475 177:3 177:3 180 NO_CHECK
GROUP 1

M 2 "OR Wrap" WL 00 WAC 8.5572 {



21232344 .44 /

1.8475 1.

GROUP 1
M 3
131626234.04 /

1.8475 1.

SCHED_BOTH

M 4
462301.02 /
.5275

GROUP .2

M 5
16920874.79 /

.5275

GROUP 2

M 6
79526404.88 /
.5275

GROUP 2

M 7

221514.73 /
.5275
SCHED_BOTH
M 8
198506500.11 /
.5275
SCHED_BOTH

M S
10878766.36 /

0.5275 0.

SCHED_BOTH

21232344 .44 );

8475 322:3
"OR Wrap" WL 00
131626234.04 );
8475 357:3
181 GROUP 1
"No Wrap" WL 00
462301.02 ) ;
.5275 90:21
"No Wrap" WL 00
16920874.79 );
.5275 176:4
"No Wrap" WL 00
79526404.88 );
.5275 259:4
"No Wrap" WL 00
221514.73 ) ;
.5275 358:2
120 GROUP 2
"No Wrap" WL 00
198506500.11 ) ;
.5275 357:3
183 GROUP 2
"Prefund” WL 00
10878766.36 ) ;
5275 327:3

202 GROUP 2

21232344 .44
322:3

WAC
131626234 .04
357:3

WAC
462301.02
90:21

WAC
16920874
176:4

.79

WAC
79526404 .
259:4

88

WAC
221514.
358:2

WAC
198506500.11
357:3

WAC
10878766.36
327:3

325

360

111

180

263

360

360

330

NO_CHECK
9.1503 (
NO_CHECK BALLOON
9.3555 (
NO_CHECK
9.3901 (
NO_CHECK

10.0392 (
NO_CHECK
9.1838 {
NO_CHECK BALLOON
9.6987 (
NO_CHECK BALLOON
9.5141 (

NO_CHECK BALLOCN



DERIVED INFORMATION [8/23/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the
certificates nor any of its affiliates makes any representation as to the accuracy or completeness of the
Information herein. The Information contained herein is preliminary and will be superseded by the
applicable prospectus supplement and by any other information subsequently filed with the Securities and
Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool
contained in the prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and
thus does not provide a complete assessment. As such, the Information may not reflect the impact of all
structural characteristics of the certificate. The assumptions underlying the Information, including structure
and collateral, may be modified from time to time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed
in this communication has been filed with the Securities and Exchange Commission and is effective, the
final prospectus supplement relating to the certificates discussed in this communication has not been filed
with the Securities and Exchange Commission. This communication shall not constitute an offer to sell or
the solicitation of an offer to buy nor shall there be any offer or sale of the certificates discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration
or qualification under the securities laws of any such state. Prospective purchasers are referred to the final
prospectus and prospectus supplement relating to the certificates discussed in this communication for
definitive Information on any matter discussed in this communication. Any investment decision should be
based only on the data in the prospectus and the prospectus supplement (“Offering Documents”) and the
then current version of the Information. Offering Documents contain data that is current as of their
publication dates and after publication may no longer be complete or current. A final prospectus and
prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading Desk at (212)
538-8373. '



WAL TABLE FOR HEMT 2004-4 CLASS A-13

Class A-12 To Call
Price 10 CPR 20 CPR 30 CPR 40 CPR 50 CPR
WAL 1.86 0.96 0.64 0.48 0.37
Mod Dum 1.82 0.95 0.64 0.47 0.37
Principal Window Begin 09/04 09/04 09/04 09/04 09/04
Principal Window End 12/08 10/06 01/06 08/05 05/05




DERIVED INFORMATION [8/23/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the
certificates nor any of its affiliates makes any representation as to the accuracy or completeness of the
Information herein. The Information contained herein is preliminary and will be superseded by the
applicable prospectus supplement and by any other information subsequently filed with the Securities and
Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool
contained in the prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and
thus does not provide a complete assessment. As such, the Information may not reflect the impact ofall
structural characteristics of the certificate. The assumptions underlying the Information, including structure
and collateral, may be modified from time to time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed
in this communication has been filed with the Securities and Exchange Commission and is effective, the
final prospectus supplement relating to the certificates discussed in this communication has not been filed
with the Securities and Exchange Commission. This communication shall not constitute an offer to sell or
the solicitation of an offer to buy nor shall there be any offer or sale of the certificates discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration
or qualification under the securities laws of any such state. Prospective purchasers are referred to the final
prospectus and prospectus supplement relating to the certificates discussed in this communication for
definitive Information on any matter discussed in this communication. Any investment decision should be
based only on the data in the prospectus and the prospectus supplement (“Offering Documents”) and the
then current version of the Information. Offering Documents contain data that is current as of their
publication dates and after publication may no longer be complete or current. A final prospectus and
prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading Desk at (212)
538-8373. ‘




WAL TABLE FOR HEMT 2004-4 CLASS A-13

Class A-13 To Call
Price 10 CPR 20 CPR 30 CPR 40 CPR 50 CPR
DM 37 37 37 37 37
WAL 8.66 4.62 2.56 1.60 1.20
Mod Durmn 7.89 4.39 2.49 1.58 1.19
Principal Window Begin 11/07 09/06 02/06 07/05 04/05
Principal Window End 04/17 03/13 11/10 09/06 12/05




DERIVED INFORMATION [8/23/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the
certificates nor any of its affiliates makes any representation as to the accuracy or completeness of the
Information herein. The Information contained herein is preliminary and will be superseded by the
applicable prospectus supplement and by any other information subsequently filed with the Securities and
Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool
contained in the prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and
thus does not provide a complete assessment. As such, the Information may not reflect the impact ofall
structural characteristics of the certificate. The assumptions underlying the Information, including structure
and collateral, may be modified from time to time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed
in this communication has been filed with the Securities and Exchange Commission and is effective, the
final prospectus supplement relating to the certificates discussed in this communication has not been filed
with the Securities and Exchange Commission. This communication shall not constitute an offer to sell or
the solicitation of an offer to buy nor shall there be any offer or sale of the certificates discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration
or qualification under the securities laws of any such state. Prospective purchasers are referred to the final
prospectus and prospectus supplement relating to the certificates discussed in this communication for
definitive Information on any matter discussed in this communication. Any investment decision should be
based only on the data in the prospectus and the prospectus supplement (“Offering Documents”) and the
then current version of the Information. Offering Documents contain data that is current as of their
publication dates and after publication may no longer be complete or current. A final prospectus and
prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading Desk at (212)
538-8373.



WAL TABLE FOR HEMT 2004-4 CLASS A-13

Price 50 PPC, Call (Y) 75 PPC, Call (Y)] 100 PPC, Call (Y){ 150 PPC, Call (Y)|200 PPC, Call (Y)
DM 37 37 37 37 37
WAL 6.45 4.25 2,67 1.42 0.96
Mod Durn 6.02 4.06 2.60 1.41 0.96
Principal Window Begin 11/07 09/06 02/06 07/05 04/05
Principal Window End 04/17 03/13 11/10 09/06 12/05




DERIVED INFORMATION [8/23/0

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities C
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certific:
to the accuracy or completeness of the Information herein. The Information contained herein is prelim
prospectus supplement and by any other information subsequently filed with the Securities and Exchar

The Information contained herein will be superseded by the description of the mortgage pool conta:
certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thu
Information may not reflect the impact of all structural characteristics of the certificate. The assumptic
collateral, may be modified from time to time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in
and Exchange Commission and is effective, the final prospectus supplement relating to the certificates
the Securities and Exchange Commission. This communication shall not constitute an offer to sell or t
offer or sale of the certificates discussed in this communication in any state in which such offer, solicit
qualification under the securities laws of any such state. Prospective purchasers are referred to the fin:
certificates discussed in this communication for definitive Information on any matter discussed in this «
based only on the data in the prospectus and the prospectus supplement (“Offering Documents”) and t}
Documents contain data that is current as of their publication dates and after publication may no longe:
prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading Desk at (

d
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DERIVED INFORMATION [8/23/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the
certificates nor any of its affiliates makes any representation as to the accuracy or completeness of the
Information herein. The Information contained herein is preliminary and will be superseded by the
applicable prospectus supplement and by any other information subsequently filed with the Securities and
Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool
contained in the prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and
thus does not provide a complete assessment. As such, the Information may not reflect the impact of all
structural characteristics of the certificate. The assumptions underlying the Information, including structure
and collateral, may be modified from time to time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed
in this communication has been filed with the Securities and Exchange Commission and is effective, the
final prospectus supplement relating to the certificates discussed in this communication has not been filed
with the Securities and Exchange Commission. This communication shall not constitute an offer to sell or
the solicitation of an offer to buy nor shall there be any offer or sale of the certificates discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration
or qualification under the securities laws of any such state. Prospective purchasers are referred to the final
prospectus and prospectus supplement relating to the certificates discussed in this communication for
definitive Information on any matter discussed in this communication. Any investment decision should be
based only on the data in the prospectus and the prospectus supplement (“Offering Documents™) and the
then current version of the Information. Offering Documents contain data that is current as of their
publication dates and after publication may no longer be complete or current. A final prospectus and
prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading Desk at (212)
538-8373. )




WAL TABLE FOR HEMT 2004-4 CLASS A-21

WAL Table for Ciass A-21

WAL for Princ Pmts
Mod Dumn

Principal Window Begin
Principal Window End

WAL Table for Class A-22

WAL for Princ Pmts
Mod Dum

Principal Window Begin
Principal Window End

WAL Table for Class A-23
Price

WAL for Princ Pmts
Mod Dum

Principal Window Begin
Principal Window End

10 CPR, Call (Y) 20 CPR, Cali (Y) 30 CPR, Call (Y) 40 CPR, Call (Y) 50 CPR, Call (Y)

2.01
1.96
4-Sep
9-May

1.04
1.03
4-Sep
7-Jan

0.69
0.68
4-Sep
6-Feb

0.51
0.51
4-Sep
5-Sep

0.40
0.40
4-Sep
5-Jun

10 CPR, Call (Y) 20 CPR, Call (Y) 30 CPR, Call {Y) 40 CPR, Call (Y) 50 CPR, Call (Y)

9.01
8.19
9-May
19-Aug

T 4.81
457
7-Jan
14-Apr

2.64
2.57
6-Feb
10-Nov

1.65
1.63
5-Sep
6-Dec

1.23
1.22
5-Jun
6-May

10 CPR, Call (Y) 20 CPR, Call (Y) 30 CPR, Call (Y) 40 CPR, Call (Y} 50 CPR, Call (Y)

14.99
12.89
19-Aug
19-Aug

9.65
8.76
14-Apr
14-Apr

6.24
5.87
10-Nov
10-Nov

2.50
2.45
6-Dec
7-Apr

1.86
1.83
6-May
6-Aug




DERIVED INFORMATION [8/23/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the
certificates nor any of its affiliates makes any representation as to the accuracy or completeness of the
Information herein. The Information contained herein is preliminary and will be superseded by the
applicable prospectus supplement and by any other information subsequently filed with the Securities and
Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool
contained in the prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and
thus does not provide a complete assessment. As such, the Information may not reflect the impact ofall
structural characteristics of the certificate. The assumptions underlying the Information, including structure
and collateral, may be modified from time to time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed
in this communication has been filed with the Securities and Exchange Commission and is effective, the
final prospectus supplement relating to the certificates discussed in this communication has not been filed
with the Securities and Exchange Commission. This communication shall not constitute an offer to sell or
the solicitation of an offer to buy nor shall there be any offer or sale of the certificates discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration
or qualification under the securities laws of any such state. Prospective purchasers are referred to the final
prospectus and prospectus supplement relating to the certificates discussed in this communication for
definitive Information on any matter discussed in this communication. Any investment decision should be
based only on the data in the prospectus and the prospectus supplement (“Offering Documents”) and the
then current version of the Information. Offering Documents contain data that is current as of their
publication dates and after publication may no longer be complete or current. A final prospectus and
prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading Desk at (212)
538-8373.




WAL TABLE FOR HEMT 2004-4 CLASS A-21

10 CPR, Call (¥) 20 CPR, Call (Y) 30 CPR, Call (Y) 40 CPR, Call (Y) 50 CPR, Call (Y)

WAL for Princ Pmts 2.01 1.04 0.69 0.51 0.40
Mod Dum 1.96 1.03 0.68 0.51 0.40
Principal Window Begin 4-Sep 4-Sep 4-Sep 4-Sep 4-Sep

Principal Window End g-May 7-Jan 6-Feb 5-Sep 5-dun




HEMT HoME EQuiTY MORTGAGE TRUST

HEMT HOME EQUITY MORTGAGE TRUST 2004-4

DERIVED INFORMATION [8/18/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool contained in the
prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to
time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
relating to the certificates discussed in this communication has not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the
final prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive
Information on any matter discussed in this communication. Any investment decision should be based only on the data in the
prospectus and the prospectus supplement (“Offering Documents”) and the then current version of the Information. Offering
Documents contain data that is current as of their publication dates and after publication may no longer be complete or
current. A final prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading
Desk at (212) 538-8373.




HEMT

HoME EQuITY MORTGAGE TRUST

HEMT HOME EQUITY MORTGAGE TRUST 2004-4

[470,000,200] (Approximate)

Home Equity Mortgage Pass-Through Certificates, Series 2004-4

Pricing Information

Offered Certificates (1):

Approximate Proposed
Certificate Balance WAL Ratings
Class (%) Bond Type Coupon (2) (Years) (S&P/Moody’s)
A-1 [371,300,000] Senior/Adj LIBOR+[1% 1.7 AAA/Aaa
A-R (4) [100] Senior/Residual Net Funds Cap N/A AAANR
A-RL (4) [100] Senior/Residual Net Funds Cap N/A AAA/NR
M-1 [19,975,000] Mezzanine/Adj LIBOR + {1% 5.1 AA+/Aal
M-2 (18,800,000} Mezzanine/Ad] LIBOR + [1% 4.7 AA/Aa2
M-3 {10,575,000] Mezzanine/Adj LIBOR + {]% 4.6 AA-/Aa3
M-4 [10,575,000] Mezzanine/Adj LIBOR + []% 4.5 A+Al
M-5 {9,400,000] Mezzanine/Adj LIBOR + []% 45 A/A2
M-6 [10,575,000] Mezzanine/Adj LIBOR + []% 44 A-/A3
B-1 {7,050,000] Subordinate/Adj LIBOR + []% 4.4 BBB+/Baal
B-2 [8,225,000] Subordinate/Adj LIBOR + [1% 4.3 BBB/Baa2
B-3 [3,525,000] Subordinate/Ad] LIBOR + {]% 4.3 BBB-/Baa3
Total [470,000,200]
Non-Offered Certificates:
Approximate Proposed
Certificate Balance WAL Ratings
Class (%) Bond Type Coupon (Years) (S&P/Moody’s)
X-1 [0] Subordinate Variable N/A N/A
X-2 [0] Charged Off Loans 0.00% N/A N/A
P(3) [100] Senior Net Funds Cap N/A AAA/NR

(1) The collateral prepayment speed assumes [30%) CPR. Bonds are priced to call. Initial class balances will be +/- 5% of that indicated.

(2) Coupons on the offered Certificates will be subject to a Net Funds Cap as described below.
(3) Receives the prepayment penalties collected on the mortgage loans.

(4) Non-economic residual with the tax liabilities of the REMIC.




HEMT

HOME EQUITY MORTGAGE TRUST

SUMMARY TERMS

Underwriter:
Depositor:

Servicer:

Trustee:

Credir Risk Manager:

Credit Insurance
Provider:

Credit Insurance Policy:

Cut-off Date:

Deal Settlement:
Investor Settlement:
Distribution Dates:

Accrual Periods:

Delay Days:

Pricing Prepayment
Speed:
Prefunding Amount:

Capitalized Interest
Account

Offered Certificates:

ERISA Eligibility:

SMMEA Treatment:

Taxation:

HEMT HOME EQUITY MORTGAGE TRUST 2004-4

Credit Suisse First Boston LLC

Credit Suisse First Boston Mortgage Securities Corporation

Wilshire Credit Corporation

JPMorgan Chase Bank

The MurrayHill Company

Old Republic Insurance Company

Certain loans in the trust will be covered by a credit insurance policy from Old Republic Insurance
Company. The policy will provide coverage with respect to losses on these loans up to an amount generally
equal to 10% of the aggregated principal balances of the covered loans as of the Cut-Off Date subject to
certain limitations. About 34.78% of the mortgage loans are covered under the policy and the remaining
65.22% of the mortgage loans are not covered under the policy.

August 1, 2004 for the initial mortgage loans.

On or about August 27, 2004

On or about August 31, 2004

25" day of each month (or the next succeeding business day), beginning in September 2004.

With regard to the Offered Certificates other than the Class A-R Certificates and the A-RL Certificates, the
period commencing on the immediately preceding Distribution Date (in the case of the first Distribution
Date, the closing date) and ending on the day immediately preceding the related Distribution Date. With
regard to the Class A-R Certificate and the A-RL Certificates, the calendar month preceding the month of

that Distribution Date.

0 days with respect to the Offered Certificates other than the Class A-R Certificate and the Class A-RL
Certificates and 24 days with respect to the Class A-R Certificates and the Class A-RL Certificates.

100% of the prepayment assumption (the “PPC”) describes a constant prepayment of 30.0% CPR.

[$10,878,766]

[TBD]

The Class A-1, Class A-R, Class A-RL, Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-
6, Class B-1, Class B-2 and Class B-3 Certificates,

Subject to the considerations and conditions described in the Prospectus and Prospectus Supplement. It is
expected that the Class A-1, Class A-R, Class A-RL, Class M-1, Class M-2, Class M-3, Class M-4, Class
M-5, Class M-6, Class B-1, Class B-2, and Class B-3 Certificates may be purchased by employee benefit
plans that are subject to ERISA.

The Certificates will not constitute “mortgage related securities™ for purposes of SMMEA.

REMIC.
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Optional Termination:

Maximum Pool Balance:

Coupon Step-up:

Pass-through Rate:

Net Funds Cap:

Principal and Interest
Advancing:

Accrued Certificate
Interest:

Interest Carry Forward
Amount:

Interest Remittance
Amount:

Principal Remittance
Amount:
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[10%)] optional clean-up call.
The aggregate of the initial principal balance of the mortgage loans plus the Prefunding Amount.

If the optional clean-up call is not exercised, the pass-through rate on the Offered Certificates other than the
Class A-R Certificates and Class A-RL Certificates will be increased by (1) the lesser of (a) 50 basis points
and (b) the initial pass-through margin with respect to the Class A-1 Certificates; and (2) the lesser of (x)
50 basis points and (y) half the initial pass-through margin with respect to the Class M-1, Class M-2, Class
M-3, Class M-4, Class M-5, Class M-6, Class B-1, Class B-2 and Class B-3 Certificates.

For the offered Certificates other than the Class A-R Certificates and the Class A-RL Certificates, the lesser
of (i) One-Month LIBOR plus the applicable margin and (ii) the Net Funds Cap. For the Class A-R
Certificates and Class A-RL Certificates, the Net Funds Cap.

With respect to each Distribution Date, for the offered Certificates other than the Class A-R Certificates and
the Class A-RL Certificates, a fraction, expressed as a percentage, obtained by dividing (x) the amount of

- interest which accrued on the Mortgage Loans minus the sum of: (i) the servicing fee, (ii) the trustee fee

amount, (iii) the credit risk manager fee and (iv) the credit insurance premium fee, by (y) the product of (i)
the aggregate collateral balance for the immediately preceding Distribution Date (or as of the cut-off date
for the first distribution date) and (ii) the actual number of days in the immediately preceding interest
accrual period divided by 360.

The servicer will be obligated to make cash advances with respect to delinquent payments of principal and
interest on the related mortgage loans to the extent deemed recoverable (as described in the Prospectus
Supplement).

For each Class of Offered Certificates, on any Distribution Date, shall equal the amount of interest accrued
during the related Interest Accrual Period on the related Class Principal Balance.

For each Class of Offered Certificates, on any Distribution Date, shall equal the sum of (i) the excess of (x)
the Accrued Certificate Interest for such Class with respect to the immediately preceding distribution date
and any unpaid Interest Carry Forward Amount from the immediately preceding distribution date over (y)
the amount actually distributed to such Class with respect to interest on such immediately preceding
distribution date, and (ii) interest on such excess at the Pass-Through Rate for such Class.

For any distribution date will equal the sum of (1) all interest collected (other than Payaheads, if applicabie)
or advanced in respect of Scheduled Payments on the mortgage loans during the related Collection Period,
the interest portion of Payaheads previously received and intended for application in the related Collection
Period and the interest portion of all prepayments received on the mortgage loans during the related
Prepayment Period, less (x) the Expense Fee with respect to such mortgage loans and (y) unreimbursed
Advances and other amounts due to the servicer or the trustee with respect to such mortgage loans, to the
extent allocable to interest, (2) all Compensating Interest paid by the servicer with respect to such mortgage
loans and the related distribution date, (3) the portion of any Substitution Amount or purchase price paid
with respect to such mortgage loans during the calendar month immediately preceding that distribution date
allocable to interest, (4) all Net Liquidation Proceeds and any other recoveries (net of unreimbursed
Advances, servicing advances and expenses, to the extent allocable to interest, and unpaid servicing fees)
collected with respect to the mortgage loans during the related Collection Period, to the extent allocable to
interest and (5) payments made under the Credit Insurance Policy with respect to the related Distribution
Date allocable to interest.

For any distribution date will be equal to the sum of (1) all principal collected (other than Payaheads) or
advanced in respect of Scheduled Payments on the mortgage loans during the related Collection Period
(less unreimbursed Advances, servicing advances and other amounts due to the servicer and the trustee with
respect to the mortgage loans, to the extent allocable to principal) and the principal portion of Payaheads
previously received and intended for application in the related Collection Period, (2) all principal
prepayments on the mortgage loans received during the related Prepayment Period, (3) the outstanding
principal balance of each mortgage loan repurchased during the calendar month immediately
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Principal Payment
Amount:

Credit Enhancement:

Overcollateralization:

Senior Enhancement
Percentage:

Stepdown Date:
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preceding that Distribution Date, (4) the portion of any substitution amount paid with respect to any
replaced mortgage loans during the calendar month immediately preceding that Distribution Date allocable
to principal, (5) ail net liquidation proceeds and any other recoveries (net of unreimbursed Advances,
servicing advances and other expenses, to the extent allocable to principal) collected during the related
Collection Period, to the extent allocable to principal, (6) regarding the November 2004 Distribution Date,
the amount remaining in the Funding Account at the end of the Prefunding Period and (7) payments made
under the Credit Insurance Policy with respect to the related Distribution Date allocable to principal.

For any distribution date will be equal to the Principal Remittance Amount plus any Excess Cashflow Loss
Payment for such date, minus the Overcollateralization Release Amount, if any, for such date.

1. Mortgage Pool Insurance Policy

2. Excess cashflow

3. Overcollateralization.

4. Subordination (see table below).

Expected Initial Expected Initial Expected Final

Class Credit Target Credit Target Credit
(Aggregated) Enhancement* Enhancement* Enhancement**
A-1 [21.001% [25.50]% [51.00)%
M-1 [16.75]1% {21.25)% [42.501%
M-2 [12.751% [17.25]% [34.501%
M-3 [10.50]% [15.001% [30.001%
M-4 [8.251% [12.75]% [25.501%
M-5 [6.25]1% [10.75)% [21.50]%
M-6 [4.001% [8.50]% [17.001%
B-1 [2.501% (7.00]% [14.001%
B-2 [0.751% (5.25]% [10.50]%
B-3 [0.00]1% [4.50]% [9.00]%

*  Prior to stepdown date, based on Maximum Pool Balance and does not include the Credit Insurance Policy.
** On or after stepdown date, based on current pool balance and does not include the Credit Insurance Policy.

1. Before the Stepdown Date, the required overcollateralization amount is initially [4.50]% of the
Maximum Pool Balance.

2. On and after the Stepdown Date, the required overcollateralization amount is [9.00]% of the
outstanding pool balance (subject to a Trigger Event).

3. The required overcollateralization amount is subject to a floor of [0.50]% of the Maximum Pool
Balance.

With respect to any Distribution Date, the percentage obtained by dividing (x) the sum of (i) the aggregate
Class Principal Balance of the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class B-
1, Class B-2 and Class B-3 Certificates and (ii) the overcollateralization amount, in each case after giving
effect to payments on such Distribution Date, by (y) the aggregate collateral balance for such Distribution
Date.

The later to occur of (i) the Distribution Date in September 2007 and (ii) the first Distribution Date on which
the Senior Enhancement Percentage (before giving effect to payments on the certificates on such distribution
date) is greater than or equal to [51.00]%.
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Trigger Event:

Registration:

Source for Calculation of

One-Month LIBOR:

Distributions to Certificate

holders:

L

1L

HEMT HOME EQUITY MORTGAGE TRUST 2004-4

A Trigger Event will be in effect for any Distribution Date if (a) the Delinquency Rates for each of the three
(or one and two, in the case of the first and second distribution dates, respectively) immediately preceding
months equals or exceeds [] of the Senior Enhancement Percentage for such Distribution Date or (b) the
cumulative realized losses on the mortgage loans exceed the percentage of the Maximum Pool Balance for
that distribution date as specified below:

Distribution Date Percentage of Maximum Poo] Balance
September 2004 — August 2007 N/A

September 2007 — August 2008 1

September 2008 — August 2009 [

September 2009 — August 2010 1

September 2010 — August 2011 0

September 2011 and thereafter ]

The Offered Certificates, other than the Class A-R Certificates and the Class A-RL Certificates, will be
available in book-entry form through DTC, Clearstream, Luxembourg and Euroclear.

Telerate Page 3750.

The Interest Remittance Amount will be distributed on each Distribution Date as follows:

1. Concurrently to the Class A-1, Class A-R, Class A-RL and Class P Certificates, Accrued Certificate
Interest and any Interest Carry Forward Amounts for such Classes, pro rata;

2. to the Class M-1 Certificates, Accrued Certificate Interest and any Interest Carry Forward Amount for

such Class;

3. to the Class M-2 Certificates, Accrued Certificate Interest and any Interest Carry Forward Amount for
such Class;

4. to the Class M-3 Certificates, Accrued Certificate Interest and any Interest Carry Forward Amount for
such Class;

5. tothe Class M-4 Certificates, Accrued Certificate Interest and any Interest Carry Forward Amount for
such Class;

6. 1o the Class M-5 Certificates, Accrued Certificate Interest and any Interest Carry Forward Amount for
such Class;

7. to the Class M-6 Certificates, Accrued Certificate Interest and any Interest Carry Forward Amount for
such Class;

8. 1o the Class B-1 Certificates, Accrued Certificate Interest and any Interest Carry Forward Amount for
such Class;

9. to the Class B-2 Certificates, Accrued Certificate Interest and any Interest Carry Forward Amount for
such Class;

10. to the Class B-3 Certificates, Accrued Certificate Interest and any Interest Carry Forward Amount for
such Class; and
11. For application as part of Monthly Excess Cashflow.

Collections of principal before the Stepdown Date, or during a Trigger Event, will be allocated in the

following priority:

1. Commencing on the distribution date in November 2009 or thereafter, to the Class P Certificates until
the Class Principal Balance of such class has been reduced to zero.

2. Firstto the Class A-R Certificates and the Class A-RL Certificates, concurrently on a pro rata basis,
based on their respective Class Principal Balances, until the Class Principal Balance thereof has been
reduced to zero, and then to the Class A-1 Certificates until the Class Principal Balance of such class
has been reduced to zero;
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to the Class M-1 Certificates until the Class Principal Balance of such class has been reduced to zero;
to the Class M-2 Certificates until the Class Principal Balance of such class has been reduced to zero;
to the Class M-3 Certificates until the Class Principal Balance of such class has been reduced to zero;
to the Class M-4 Certificates until the Class Principal Balance of such class has been reduced to zero;
to the Class M-5 Certificates until the Class Principal Balance of such class has been reduced to zero;
to the Class M-6 Certificates until the Class Principal Balance of such class has been reduced to zero;
. 1o the Class B-1 Certificates until the Class Principal Balance of such class has been reduced to zero;
0. to the Class B-2 Certificates until the Class Principal Balance of such class has been reduced to zero;
1. to the Class B-3 Certificates until the Class Principal Balance of such class has been reduced to zero;
and

12. For application as part of Monthly Excess Cashflow.

I = VR

II1.  Collections of principal on and after the Stepdown Date and assuming no Trigger Event is in effect will be

allocated in the following priority:

1. Commencing on the distribution date in November 2009 or thereafter, to the Class P Certificates until
the Class Principal Balance of such class has been reduced to zero.

2. tothe Class A-1 Certificates in accordance with the Target Credit Enhancement percentage for the Class
A-1 Certificates, until the Class Principal Balance of such class has been reduced to zero;

3. tothe Class M-1 Certificates, in accordance with the Target Credit Enhancement percentage for the
Class M-1 Certificates, until the Class Principal Balance of such class has been reduced to zero;

4.  to the Class M-2 Certificates, in accordance with the Target Credit Enhancement percentage for the
Class M-2 Certificates, until the Class Principal Balance of such class has been reduced to zero;

5. to the Class M-3 Certificates, in accordance with the Target Credit Enhancement percentage for the
Class M-3 Certificates, until the Class Principal Balance of such class has been reduced to zero;

6. to the Class M-4 Certificates, in accordance with the Target Credit Enhancement percentage for the
Class M-4 Certificates, until the Class Principal Balance of such class has been reduced to zero;

7. to the Class M-5 Certificates, in accordance with the Target Credit Enhancement percentage for the
Class M-5 Certificates, until the Class Principal Balance of such class has been reduced to zero;

8. to the Class M-6 Certificates, in accordance with the Target Credit Enhancement percentage for the
Class M-6 Certificates, until the Class Principal Balance of such class has been reduced to zero;

9. to the Class B-1 Certificates, in accordance with the Target Credit Enhancement percentage for the
Class B-1 Certificates, until the Class Principal Balance of such class has been reduced to zero;

10. to the Class B-2 Certificates, in accordance with the Target Credit Enhancement percentage for the
Class B-2 Certificates, until the Class Principal Balance of such class has been reduced to zero;

11. to the Class B-3 Certificates, in accordance with the Target Credit Enhancement percentage for the
Class B-3 Certificates, until the Class Principal Balance of such class has been reduced to zero; and

12. for application as part of Monthly Excess Cashflow for such distribution date.

1IV.  Any amount remaining after distributions in clauses I, I and III above shall be distributed to the certificates
in the following order of priority:

1. Anamount equal to the aggregate realized losses on the mortgage loans incurred during the related
collection period, such amount to be added to the Principal Payment Amount and distributed as set forth
above in II and II1.

2. For the first Distribution Date, 100% of the Monthly Excess Cashflow available under this clause 2 will
be released to the Class X-1 Certificates.

3. a) Priorto the Stepdown Date or if a Trigger is in effect, until the required overcollateralization
amount is reached, according to clause II above; or
b)  On or after the Stepdown Date, provided no Trigger Event is in effect, until the required
overcollateralization amount is reached, according to clause III above;

4. to the Class M-1 Certificates, any unpaid realized loss amounts for such Class;




HEMT HoME EQuITY MORTGAGE TRUST
HEMT HOME EQUITY MORTGAGE TRUST 2004-4

5. to the Class M-2 Certificates, any unpaid realized loss amounts for such Class;
6. to the Class M-3 Certificates, any unpaid realized loss amounts for such Class;
7. to the Class M-4 Certificates, any unpaid realized loss amounts for such Class;
8. to the Class M-5 Certificates, any unpaid realized loss amounts for such Class;
9. tothe Class M-6 Certificates, any unpaid realized loss amounts for such Class;
10. to the Class B-1 Certificates, any unpaid realized loss amounts for such Class;
11. to the Class B-2 Certificates, any unpaid realized loss amounts for such Class;
12. to the Class B-3 Certificates, any unpaid realized loss amounts for such Class;
13. To the Class X-1 Certificates, the amount distributable thereon pursuant to the pooling and servicing
agreement; and

14. To the Class A-R Certificates and Class A-RL Certificates, any remaining amount. It is not anticipated
that any amounts will be distributed to the Class A-R Certificates and the Class A-RL Certificates under

this clause (14).
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Bond Summary

To Call

Class A-1 50 PPC_ 75 PPC  100PPC 125 PPC 150 PPC 200 PPC
Average Life 3.77 2.50 1.68 1.10 0.88 0.60

First Pay (Months) 09/04 09/04 09/04 09/04 09/04 09/04
Last Pay (Months) 04117 03/13 11/10 07/07 11/06 02/06

Class M-1 50 PPC 75PPC 100PPC 125 PPC 150 PPC 200 PPC
Average Life 8.38 5.67 5.08 4.00 2,42 1.60
First Pay (Months) 08/08 12/07 12/08 07/07 11/06 02/06
Last Pay (Months) 04/17 03/13 11/10 06/08 03/07 05/06

Class M-2 50 PPC 75PPC 100PPC 125PPC 150 PPC 200 PPC
lAverage Life 8.38 5.65 4.74 4.82 2.74 1.81
First Pay (Months) 08/08 11/07 07/08 06/09 03/07 05/06
Last Pay {(Months) 04/17 03/13 11/10 06/09 07/07 07/06

Class M-3 50 PPC 75 PPC__100 PPC 125 PPC_ 150 PPC 200 PPC
[Average Life 8.38 5.65 4.59 4.65 339 | 200
First Pay (Months) | 08/08 | 11/07 | 04/08 | 01/09 | 07/07 | 07/06
Last Pay (Months) | 04/17 | 0313 | 11/10 | 06/08 | 06/08 | 09/06

Class M4 S50 PPC 75 PPC 100 PPC 125 PPC 150 PPC 200 PPC
lAverage Life 8.38 5.64 4.51 4.34 3.82 2.16
First Pay (Months) 08/08 10/07 03/08 08/08 06/08 09/06
Last Pay (Months) 04/17 03/13 11/10 06/09 06/08 11/06

Class M-5 S50 PPC_75PPC 100 PPC 125 PPC 150 PPC 200 PPC
lAverage Life 8.38 5.63 4.45 4.13 3.82 2.34
First Pay (Months) 08/08 10/07 01/08 06/08 06/08 11/06
Last Pay (Months) 04/17 03/13 11/10 06/09 06/08 01/07

Class M-6 S50 PPC_ 75PPC 100 PPC 125 PPC 150 PPC 200 PPC
verage Life 8.38 5.63 4.40 397 3.82 2.48

First Pay (Months) 08/08 10/07 12/07 03/08 06/08 01/07

Last Pay (Months) 04/17 03/13 11/10 06/09 06/08 02/07

Class B-1 50 PPC  75PPC_100PPC_ 125PPC 150 PPC 200 PPC
Average Life 8.38 5.63 4.37 3.87 3.80 2.49
First Pay (Months) 08/08 09/07 11/07 01/08 05/08 02/07
Last Pay (Months) 04/17 03/13 11/10 06/09 06/08 02/07

Class B-2 S50 PPC__ 75PPC 100 PPC 125 PPC 150 PPC 200 PPC
lAverage Life 8.38 562 4.35 3.79 3.65 2.49
First Pay (Months) 08/08 09/07 10/07 12/07 02/08 02/07
Last Pay (Months) 04/17 03/13 11/10 06/08 06/08 02/07

Class B-3 50 PPC_ 75 PPC 100 PPC 125 PPC 150 PPC 200 PPC
jAverage Life 8.38 5.62 4.32 3.75 3.53 2.49
First Pay (Months) 08/08 08/07 10/07 11/07 01/08 02/07
Last Pay (Months) 04/17 03/13 11/10 06/09 06/08 02/07
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To Maturity

Class A 50 PPC 75PPC 100PPC 125PPC 150 PPC 200 PPC
|Average Life 3.89 2.69 1.83 1.10 0.88 0.60
First Pay (Months) 08/04 09/04 09/04 08/04 09/04 09/04
Last Pay (Months) 05/22 08/19 08/18 07/07 11/06 02/06
Class M-1 50 PPC  75PPC 100 PPC 125PPC 150 PPC 200 PPC
Average Life 8.76 6.26 5.55 5.85 2.42 1.60

First Pay (Months) 08/08 12/07 12/08 07/07 11/06 02/06
Last Pay (Months) 07/20 08/19 12/16 07/15 03/07 05/06

Class M-2 50 PPC 75 PPC 100 PPC 125 PPC 150 PPC 200 PPC
JAverage Life 8.75 6.24 5.20 5.81 2.74 1.81
First Pay (Months) 08/08 11/07 07/08 06/09 03/07 05/06
Last Pay (Months) 11/19 06/19 07/16 10/13 07/07 07/06

Class M-3 50 PPC_ 75PPC_ 100 PPC 125 PPC 150 PPC 200 PPC
[Average Life 8.75 6.23 5.04 4.99 5.23 2.00
First Pay (Months) 08/08 11/07 04/08 01/09 07/07 07/08
Last Pay (Months) 08/18 06/18 12/15 05/13 04/13 09/06

Class M4 50 PPC 75 PPC 100 PPC 125 PPC 150 PPC 200 PPC
verage Life 8.75 6.21 4,95 4.67 5.84 2.16

First Pay (Months) 08/08 10/07 03/08 08/08 09/09 09/06

Last Pay (Months) 08/19 05/18 08/15 02/13 06/11 11/06

Class M-5 50 PPC_ 75 PPC_ 100 PPC 125 PPC 150 PPC 200 PPC
Average Life 8.75 6.19 4.87 4.45 4.86 2.34

First Pay (Months) 08/08 10/07 01/08 06/08 01/09 11/06
Last Pay (Months) 08/19 11/18 03/15 10/12 02/11 01/07

Class M-6 50 PPC 75PPC 100 PPC 125 PPC 150 PPC 200 PPC
iAverage Life 8.75 6.15 4.80 4.27 4.35 2.56
First Pay (Months) 08/08 10/07 12/07 03/08 08/08 01/07
Last Pay (Months) 08/19 04/18 08/14 06/12 10/10 04/07
Class B-1 50 PPC__ 75PPC 100 PPC 125 PPC_ 150 PPC_ 200 PPC
|Average Life 8.75 6.10 4.74 4.15 4.04 2.78

First Pay (Months) 08/08 09/07 11/07 01/08 05/08 04/07
Last Pay (Months) 08/18 06/17 02/14 12/11 06/10 07/07

Class B-2 50 PPC 75 PPC 100 PPC 125 PPC 150 PPC 200 PPC
|Average Life 8.74 6.04 4.67 4.03 3.84 4.10
First Pay (Months) 08/08 09/07 10/07 12/07 02/08 07/07
Last Pay (Months) 08/19 10/16 08/13 07/11 02/10 05/10

Class B-3 50 PPC  75PPC 100PPC 125 PPC 150 PPC 200 PPC
Average Life 8.73 5.97 4.58 3.95 3.68 4.35
First Pay (Months) 08/08 09/07 10/07 11/07 01/08 10/08
Last Pay (Months) 06/19 11115 11/12 12/10 08/09 03/09
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Net Funds Cap (Assumes no losses, 100% PPC and business day convention ignored)

Period Net Funds Cap Period Net Funds Cap

1 10.23% 61 8.25%
2 8.53% 62 8.53%
3 8.25% 63 8.25%
4 8.53% 64 8.53%
5 8.25% 85 8.25%
6 8.25% 66 8.25%
7 8.14% 67 9.14%
8 8.25% 68 8.25%
9 8.53% 69 8.53%
10 8.25% 70 8.25%
N 8.53% 71 8.53%
12 8.25% 72 8.25%
13 8.25% 73 8.25%
14 8.53% 74 8.53%
15 8.25% 75 8.25%
16 8.53% 76 8.53%
17 8.25% 77 8.25%
18 8.25% 78 8.25%
19 9.14% 79 9.14%
20 8.25% 80 8.25%
21 8.53% 81 8.53%
22 8.25% 82 8.25%
23 8.53% 83 8.53%
24 8.25% 84 8.25%
25 8.25% 85 8.25%
26 8.53% 86 8.53%
27 8.25% 87 8.25%
28 8.53% 88 8.53%
29 8.25% 89 8.25%
30 8.25% 20 8.25%
31 8.14% 91 8.82%
32 8.25% g2 8.25%
33 8.53% 93 8.53%
34 8.25% 94 8.25%
35 8.53% 95 8.53%
36 8.25% 96 8.25%
37 8.25% 97 8.25%
38 8.53% 98 8.53%
39 8.25% 99 8.25%
40 8.53% 100 8.53%
41 8.25% 101 8.25%
42 8.25% 102 8.25%
43 8.82% 103 9.13%
44 8.25% 104 8.25%
45 8.53% 105 8.52%
48 8.25% 106 8.25%
47 8.53% 107 8.52%
48 8.25% 108 8.25%
49 8.25% 109 8.25%
- 50 8.53% 110 8.52%
51 8.25% 111 8.25%
52 8.63% 112 8.52%
53 8.25% 113 8.25%
54 8.25% 114 8.25%
55 8.14% 115 9.13%
56 8.25% 116 8.25%
57 8.53% 17 8.52%
58 8.25% 18 8.25%
59 8.53% 119 8.52%

80 8.25% 120 8.25%
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Excess Spread (Assumes no losses, LIBOR as shown below, 100% PPC and business day convention ignored)

Period Forward LIBOR Excess Spread Period Forward LIBOR Excess Spread
1 1.600% 6.804% 61 5.066% 3.137%
2 1.747% 6.307% 62 5.195% 3.191%
3 1.944% 6.036% 63 5.384% 2.834%
4 2.038% 6.030% 64 5.185% 3.181%
5 2.183% 5.807% 65 5.484% 2.751%
6 2.131% 5.867% 66 5.306% 2.915%
7 2.549% 5.753% 67 5.732% 3.080%
8 2.232% 5.783% 68 5.059% 3.144%
9 2.606% 5.521% 69 5.259% 3.134%
10 2.593% 5445% 70 5.5689% 2.644%
11 2.666% 5.485% 71 5.349% 3.054%
12 2.885% 5.183% 72 5.715% 2.537%
13 2.917% 5.165% 73 5.324% 2.899%
14 3.008% 5.190% 74 5.458% 2.955%
15 3.274% 4.822% 75 5.664% 2.584%
16 3.132% 5.074% 76 5.450% 2.654%
17 3.451% 4.652% 77 5.749% 2.186%
18 3.420% 4.681% 78 5.555% 2.366%
19 3.774% 4.749% 79 5.996% 2.581%
20 3.403% 4697% 80 5.279% 2.621%
21 3.596% 4.644% 81 5.480% 2.628%
22 3.880% 4.246% 82 5.826% 2.116%
23 3.886% 4.381% 83 5.550% 2.564%
24 3.833% 4.293% 84 5.921% 2.031%
25 3.918% 4.214% 85 5.500% 2.417%
26 3.953% 4.324% 86 5.630% 2.493%
27 4.134% 4.016% 87 5.836% 2.106%
28 4.016% 4270% 88 5.605% 2.515%
29 4.298% 3.869% 89 5910% 2.040%
30 4.121% 4.036% 90 5.703% 2.228%
31 4.511% 4.149% 91 6.013% 2.358%
32 4.012% 4.140% 92 5.557% 2.363%
33 4.189% 4.127% 93 5.621% 2.501%
34 4.478% 3.722% 94 5.983% 1.976%
35 4.302% 4.034% 95 5701% 2.440%
36 4.504% 3.707% 96 5.942% 2.049%
37 4.433% 3.775% g7 5.808% 2.193%
38 4.450% 3.769% 98 5.797% 2.431%
39 4.637% 3.358% 89 6.014% 2.066%
40 4.484% 3.694% 100 5.775% 2.506%
41 4.787% 3.273% 101 6.093% 2.056%
42 4.573% 3.491% 102 5.878% 2.272%
43 4.881% 3.559% 103 6.349% 2.516%
44 4.565% 3.529% 104 5571% 2.613%
45 4.600% 3.672% 105 5.784% 2.648%
46 4.931% 3.205% 1086 6.154% 2.164%
47 4.729% 3.561% 107 5.855% 2.654%
48 4.946% 3.199% 108 6.096% 2.285%
49 4.861% 3.281% 108 5.951% 2.337%
50 4.874% 3.440% 110 5.933% 2.621%
51 5.071% 3.094% 11 6.150% 2.317%
52 4.897% 3.427% 112 5.897% ‘ 2.804%
53 5177% 3.003% 113 6.219% 2.382%
54 5.020% 3.152% 114 5.992% 2.621%
55 5.428% 3.325% 115 6.471% 2.747%
56 4.802% 3.361% 116 5.665% 2.916%
57 4.995% 3.355% 117 5.881% 3.007%
58 5.319% 2.891% 118 6.257% 2.583%
59 5.085% 3.281% 119 5.946% 3.076%
60 5.433% 2.794% 120 6.192% 2.743%
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HEMT

HoME EQUITY MORTGAGE TRUST

Breakeven CDRs

The Breakeven CDR for a Class is the maximum CDR at which such class will NOT be written down (with a 0.1% increment) at the
corresponding scenario assumptions. The table below is generated with the following assumptions: 100% PPC, Forward LIBOR as shown
in the Excess Spread table above, 100% Loss Severity, Trigger event in effect for every distribution date, No stepdown, 6 month lag, and

100% servicer advance.

HEMT HOME EQUITY MORTGAGE TRUST 2004-4

Class Breakeven CDR Collateral Cum Loss WAL
M-1 14.0% 29.08% 7.09
M-2 1.7% 25.28% 7.73
M-3 10.5% 23.19% 9.30
M-4 8.3% 21.00% 9.69
M-5 8.2% 18.90% 9.71
M-6 7.1% 16.71% 8.75
B-1 6.4% 15.27% 10.49
B-2 5.8% 14.00% 11.15
B-3 5.5% 13.35% 11.30




HEMT HoME EQUITY MORTGAGE TRUST

HEMT HOME EQUITY MORTGAGE TRUST 2004-4

Statistical Collateral Summary — Total Pool

All information on the initial Mortgage Loans is approximate and is based off of scheduled balances as of the 08/01/04 cutoff date. The
final numbers will be found in the prospectus supplement. In the final pool, thirty-day delinquencies and sixty-day delinquencies will

represent less than 1.50% and 0.50% of the initial Mortgage Loans, respectively.

Total Number of Loans 10,436
Total Outstanding Loan Balance $ 459,120,853.34 Min Max
Average Loan Current Balance $ 4389395 $ 146728 $ 372,674.37
Weighted Average Combined LTV 95.70% 2.63% 100.00%
Weighted Average Coupon 8.51% 5.63% 14.99%
Weighted Average FICO (Non-Zero) 689
Weighted Average Age (Months) ’ 3
% Prepayment Penalties 41.97%
% Balloons 71.93%
% Second Liens 98.85%
Aggregate % of Loans by Weighted Weighted Weighted
Principle Balance at Number of Scheduled Scheduled Average Average Average % Owner
Origination Loans Balance Balance FICO Comb. LTV Coupon  Occupied
0.01 - 25,000.00 2,529 § 47,388,655.09 10.32 678 95.10 9.69 77.26
25,000.01 - 50,000.00 4,834 § 173,459,313.94 37.78 683 96.50 9.54 89.31
50,000.01 - 75,000.00 1,979 3§ 121,119,852.04 26.38 690 96.21 9.52 92.50
75,000.01 - 100,000.00 655 $ 56,811,714.97 12.37 699 95.76 9.41 94.34
100,000.01 - 125,000.00 219 $ 24,564,880.04 5.35 694 96.29 9.57 95.81
125,000.01 - 150,000.00 106 $ 14,720,308.98 3.21 706 82.79 9.26 94.35
150,000.01 - 175,000.00 47 $ 7,663,311.95 1.67 718 82.75 9.73 87.36
175,000.01 - 200,000.00 63 $ 12,254,559.15 2.67 711 86.47 9.02 92.02
200,000.01 - 225,000.00 18 203,980.28 0.04 739 100.00 7.25 100.00
225,000.01 - 250,000.00 1 8 244,338.65 0.05 783 94.81 6.25 100.00
300,000.01 - 325,000.00 1 8 317,161.88 0.07 671 80.00 10.88 100.00
375,000.01 - 400,000.00 1§ 372,674.37 0.08 628 70.00 10.25 100.00
Total: 10,436 § 459,120,853.34 100.00 689 85.70 9.51 90.11
Aggregate % of Loans by = Waeighted Weighted Weighted

Number of Scheduled Scheduied Average Average Average % Owner
Scheduled Balance Loans Balance Balance FICO Comb. LTV Coupon _ Occupied
0.01 - 25,000.00 2,536 $ 47,534,449.33 10.35 679 94.99 9.69 77.33
25,000.01 - 50,000.00 4,832 $ 173,550,901.35 37.80 683 96.52 9.54 89.29
50,000.01 - 75,000.00 1,976 $ 121,032,090.96 26.36 890 96.24 9.52 92.54
75,000.01 - 100,000.00 653 $ 56,662,194.40 12.34 699 95.76 9.42 94.32
100,000.01 - 125,000.00 219 § 24,564,880.04 5.35 694 96.28 9.57 95.81
125,000.01 - 150,000.00 106 $ 14,720,309.98 3.21 7086 92.79 9.26 94.35
150,000.01 - 175,000.00 47 $  7,663,311.95 1.67 718 92.75 9.73 87.36
175,000.01 - 200,000.00 63 § 12,254,559.15 2.67 711 86.47 9.02 §2.02
200,000.01 - 225,000.00 1 8 203,980.28 0.04 739 100.00 7.25 100.00
225,000.01 - 250,000.00 18 244,339.65 0.05 783 94.81 6.25 100.00
300,000.01 - 325,000.00 18 317,161.88 0.07 671 80.00 10.88 100.00
350,000.01 - 375,000.00 1 8 372,674.37 0.08 628 70.00 10.25 100.00
Total: 10,436 $ 459,120,853.34 100.00 689 95.70 9.51 90.11
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HEMT HOME EQUITY MORTGAGE TRUST 2004-4

Aggregate % of Loans by  Weighted Weighted Weighted
Number of Scheduled Scheduled Average Average Average % Owner
FICO Loans Balance Balance FICO Comb. LTV Coupon _ Occupied
Not Available 5 % 181,430.99 0.04 - 89.17 10.74 100.00
501 - 525 1t 8§ 60,574.14 0.01 517 100.00 9.50 100.00
526 - 550 1 3 25,460.67 0.01 536 99.97 11.75 100.00
551 - 575 7 8 185,178.96 0.04 565 95.78 10.53 100.00
576 - 600 113 §  4,047,960.76 0.88 595 98.65 10.63 100.00
601 - 625 1,219 $ 41,691,478.17 9.08 615 98.61 10.20 99.72
626 - 650 1,647 § 65,006,655.17 14.16 639 96.36 10.14 97.50
651 - 675 1,693 $ 77,447,234.05 16.87 664 86.50 10.28 95.03
676 - 700 1,888 $ 88,896615.18 19.36 688 95.34 9.49 90.51
701-725 1,487 $ 69,658211.01 15.17 712 95.17 9.08 85.29
726 - 750 1,163 $ 56,191,458.09 12.24 737 94.74 8.7 83.15
751 -775 772 $ 37,045810.41 8.07 762 94.06 8.64 79.96
776 - 800 384 §$ 16,437,392.51 3.58 785 93.35 8.28 76.18
801 - 825 53 § 2,153,843.10 047 807 90.01 8.00 83.74
826 - 850 3 3 91,549.13 0.02 835 50.31 6.74 100.00
Total: 10,436 §$ 459,120,853.34 100.00 689 95.70 9.51 90.11

Aggregate % of Loans by Weighted Weighted Weighted
Number of Scheduled Scheduled Average Average Average % Owner
Original Term Loans Balance Balance FICO Comb. LTV Coupon  Occupied
1-60 8 % 41,948.63 0.01 770 14.85 7.35 100.00
61-120 22 % 641,867.12 0.14 680 82.80 9.43 100.00
121 - 180 7,643 $ 346,112,877.14 75.39 694 95.51 9.43 88.10
181 - 240 2,113 $ 81,989,456.64 17.86 866 97.68 10.01 98.00
241 - 300 1 8 110,855.40 0.02 694 94.65 10.88 100.00
301 - 360 648 $ 30,223,848.41 6.58 699 92.80 8.15 91.41
Total: 10,436 $ 459,120,853.34 100.00 689 95.70 9.51 90.11

Aggregate % of Loans by Weighted Weighted Weighted
Remaining Term to Number of Scheduled Scheduled Average Average Average % Owner
Maturity Loans Balance Balance FICO Comb. LTV Coupon __ Occupied
1-60 12§ 92,554.94 0.02 763 19.99 7.92 100.00
61-120 22§ 688,475.75 0.15 669 86.16 9.69 10C.c0
121- 180 7,640 $ 346,049,774.44 75.37 694 95,52 9.43 88.10
181 - 240 2,112 $ 81,955344.40 17.85 666 97.69 10.01 98.00
241 - 300 18 110,855.40 0.02 694 94,65 10.88 100.00
301 - 360 649 $ 30,223,848.41 6.58 6§99 92.80 8.15 91.41
Total: 10,436 $ 459,120,853.34 100.00 689 95.70 9.51 90.11
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Aggregate % of Loans by Weighted Weighted Weighted
Number of Scheduled Scheduled Average Average Average % Owner
Property Type Loans Balance Balance FICO Comb. LTV Coupon _ Occupied
2 - 4 Family 722 § 40,969,230.13 8.92 709 92.05 8.54 72.56
Condominium 734 § 29,596,680.73 6.45 694 96.31 9.66 90.40
Co-op 4 3 79,224.06 0.02 701 89.78 8.45 100.00
PUD 2,099 $ 98,316,868.48 21.41 694 95.92 9.53 86.82
Single Family Residence 6,875 § 280,023,869.58 63.17 684 96.08 9.49 93.66
Unknown 2 3 134,980.36 0.03 876 94.86 9.08 100.00
Totatl: 10,436 $ 459,120,853.34 100.00 689 95,70 9.51 90.11
Aggregate % of Loans by Weighted Weighted Weighted
Number of Scheduled Scheduled Average Average Average % Owner
Occupancy Status Loans Balance Balance FICO Comb. LTV Coupon _ Occupied
Investment 1,163 $ 37,560,818.96 8.18 721 80.07 10.32 -
Primary 9,071 $ 413,697,195.49 90.11 686 96.30 9.45 100.00
Secondary 202 § 7,862,838.89 1.71 723 90.99 9.27 -
Total: 10,436 $ 459,120,853.34 100.00 689 95.70 9.51 90.11
Aggregate % of Loans by Weighted Weighted Weighted
Number of Scheduled Scheduled Average Average Average % Owner
Purpose Loans Balance Balance FICO Comb. LTV Coupon  Occupied
Purchase 7,859 § 347,347,273.7% 75.65 694 96.85 8.56 88.49
Refinance - Cashout 2,095 §$ 92,233,980.58 20.09 672 91.76 9.43 95.37
Refinance - Rate Term 482 $ 19,539,598.97 4.26 678 93.73 8.19 93.86
Total: 10,436 $ 459,120,853.34 100.00 689 95.70 9.51 90.11
Aggregate % of Loans by Weighted Weighted Weighted
Number of Scheduled Scheduled Average Average Average % Owner
Combined LTV - Loans Balance Balance FiCO Comb. LTV Coupon  Occupied
0.01 - 10.00 16 8 380,958.06 0.08 748 8.62 8.97 100.00
10.01 - 20.00 4 3 95,321.88 0.02 754 15.95 7.03 100.00
20.01 - 30.00 10 % 395,756.81 0.09 703 26.73 8.83 100.00
30.01 - 40.00 g 8 501,502.94 o.11 728 36.58 7.16 92.12
40.01 - 50.00 12 8 579,412.19 0.13 730 4470 7.14 100.00
50.01 - 60.00 17 3 931,754.53 0.20 701 55.88 7.41 92.00
60.01 - 70.00 60 $ 3,804,746.21 0.83 698 66.76 8.35 86.24
70.01 - 80.00 229 % 15,197,608.95 3.31 705 77.81 8.25 76.42
80.01 - 90.00 1,899 § 77,607,798.08 16.90 701 88.85 8.156 68.78
80.01 - 95.00 1,901 § 82,750,304.84 18.02 704 94.69 9.45 79.74
95.01 - 100.00 6,279 $ 276,875,688.85 60.31 680 99.89 9.74 99.93
Total: 10,436 $ 459,120,853.34 100.00 689 95.70 9.51 80.11
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Aggregate % of Loans by Weighted Weighted Weighted

Number of Scheduied Scheduled Average Average Average % Owner
State Loans Balance Balance FICO Comb. LTV Coupon  Occupied
California 2471 $ 154,155 481.28 33.58 696 95.29 9.49 92.69
Nevada 1316 § 57,421,075.83 12.51 705 95.86 9.58 74.57
Arizona 826 $ 26,732,150.47 5.82 693 96.88 9.56 85.25
New York 455 § 26,683,204.97 5.81 704 89.39 8.87 86.67
Florida 537 § 20,630,13853 4.48 679 95.64 9.72 90.17
Washington 369 $ 14,665,504.62 3.18 674 98.40 9.50 95.37
Virginia 307 $ 13,799,453.07 3.01 680 95.46 9.75 98.05
Maryland 288 $ 13,350,711.45 2.91 674 97.22 10.00 97.03
New Jersey 269 $ 12,543,850.80 2.73 703 91.25 9.32 79.51
Texas 403 § 11,802,767.27 2.57 690 97.32 9.30 90.72
Oregon 275 $ 9,938,712.39 2.16 673 97.93 9.52 94.97
Colorado 219 §  9,408,566.81 2.05 680 97.15 9.63 95.72
Michigan 264 $  8,299,205.33 1.81 668 96.52 9.88 97.485
lliinois 217 $  8,099,665.36 1.76 681 96.44 9.70 87.71
Pennsylvania 229 § 7,745,934.45 1.69 693 94.98 9.23 92.61
Other 1,881 & 63,844,430.71 13.91 667 97.56 9.56 95.07
Total: 10,436 $ 459,120,853.34 100.00 689 95.70 9.51 90.11

Aggregate % of Loans by Weighted Weighted Weighted

Number of Scheduled Scheduled Average Average Average % Owner
Documentation Type Loans Balance Balance FICO Comb. LTV Coupon __ Occupied
Full/Alt 4,961 $ 192,783,054.42 41.99 875 96.90 9.1 92.82
NINA 338 $ 16,862,773.58 3.67 713 87.90 9.96 88.48
Reduced 4432 § 214,330,483.87 46.68 698 95.66 9.81 87.95
Stated/Stated 705 $ 35,144,541.47 7.65 700 93.10 9.74 88.15
Total: 10,436 § 459,120,853.34 100.00 689 95.70 9.51 90.11
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HEMT HOME EQUITY MORTGAGE TRUST 2004-4

Aggregate % of Loans by Weighted Weighted Weighted

Number of Scheduled Scheduled Average Average Average % Owner
Current Rate Loans Balance Balance FICO Comb. LTV Coupon  Occupied
5.501 - 6.000 134 § 5,997,816.70 1.31 747 86.39 6.00 99.08
6.001 - 6.500 271§ 11,766,385.93 2.56 744 88.63 6.37 97.20
6.501 -7.000 401 $ 19,680,843.74 429 735 90.34 6.85 96.51
7.001 -7.500 327 % 16,510,155.93 3.60 731 91.70 7.36 92.25
7.501 - 8.000 625 §$ 29,790,761.29 6.49 727 94 .47 7.88 92.58
8.001 - 8.500 656 3 30,526,674.98 6.65 706 95.76 8.38 92.95
8.501 - 8.000 1,387 § 58,084,563.50 12.65 681 96.58 8.82 94.08
9.001 - 9.500 1,250 $ 53,921,810.83 11.74 679 96.56 9.34 92.31
9.501 - 10.000 1,874 § 81,401,949.63 17.73 683 96.31 9.85 86.80
10.001 - 10.500 770 $ 33,842,414.42 7.37 676 96.70 10.34 91.08
10.501 - 11.000 1,024 $ 46,656,448.64 10.18 673 97.24 10.86 90.69
11.001 - 11.500 518 § 22,922,262.40 499 661 97.90 11.33 93.14
11.501 - 12.000 1,022 3 41,986,777.80 9.15 676 96.39 11.91 73.85
12.001 - 12.500 91 §  3,334,889.88 0.73 654 97.19 12.33 85.68
12,501 - 13.000 56 $ 1,766,805.69 0.38 625 97.78 12.78 100.00
13.001 - 13.500 13 8 393,777.27 0.09 629 99.38 13.27 100.00
13.501 - 14.000 8 % 346,454.61 0.08 630 96.39 13.82 100.00
14.001 - 14.500 6 § 127,962.03 0.03 621 98.76 1433 100.00
14.501 - 15.000 3 3 62,089.07 0.01 622 100.00 14.89 100.00
Total: 10,436 §$ 459,120,853.34 100.00 689 95.70 9.51 90.11

Aggregate % of Loans by Weighted Weighted Weighted

Number of Scheduled Scheduled Average Average Average % Owner
Prepay Penalty Period Loans Balance Balance FICO Comb. LTV Coupon _ Occupied
0 6,161 §$ 266,448,198.70 58.03 698 94.53 9.46 87.18
3 27 $ 1,846,719.46 0.40 723 89.91 9.23 82.84
4 3 8 77,731.83 0.02 689 91.28 9.99 74.37
6 92 $ 6,348,377.33 1.38 700 92.19 10.22 77.91
12 554 $§ 35,844,847.87 7.81 701 95.67 9.29 86.25
21 1 3 103,821.42 0.02 704 100.00 10.20 100.00
24 1,196 $ 55,092,868.46 12.00 678 98.24 9.88 95.15
36 2,284 $ 88,419,546.47 19.26 663 98.12 8.51 98.54
48 18 28,932.15 0.01 793 100.00 9.00 100.00
60 117 $  4,909,809.65 1.07 699 93.67 9.51 87.11
Total: 10,436 $ 459,120,853.34 100.00 689 95.70 9.51 90.11

Aggregate % of Loans by = Weighted Weighted Weighted

Number of Scheduled Scheduled Average Average Average % Owner
LIEN POSITION Loans Balance Balance FICO Comb, LTV Coupon  Occupied
1 20 § 703,368.67 0.15 732 51.28 7.59 86.38
2 10,416 $ 458 417,484.67 99.85 689 95.76 9.52 90.11
Total: 10,436 $ 459,120,853.34 100.00 689 95.70 9.51 90.11
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DERIVED INFORMATION [8/20/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool contained in the
prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to time
to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
reiating to the certificates discussed in this communication has not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawful prior
to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the final
prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive Information
on any matter discussed in this communication. Any investment decision should be based only on the data in the prospectus
and the prospectus supplement (“Offering Documents”) and the then current version of the Information. Offering Documents
contain data that is current as of their publication dates and after publication may no longer be complete or current. A final
prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading Desk at (212)
538-8373.



HEMT 04-4 DM TABLE

100 PPC
Price Class
B-1 B-2 B-3
Spread Spread Spread

" 189

202
201
200
199
197
196
195
194
192

188
186
185
184
183
181 341
180 340
179 338
178 337
WAL 4.37 4.35 432
Mod Dumn 4.03 4.00 3.80

Principal Window | 11/25/2007 - 11/25/2010 10/25/2007 - 11/25/2010 10/25/2007 - 11/25/2010
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DERIVED INFORMATION [8/18/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depasitor '

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool contained in the
prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to
time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
relating to the certificates discussed in this communication has not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the
final prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive
Information on any matter discussed in this communication. Any investment decision should be based only on the data in the
prospectus and the prospectus supplement (“Offering Documents™) and the then current version of the Information. Offering
Documents contain data that is current as of their publication dates and after publication may no longer be complete or
current. A final prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading
Desk at (212) 538-8373.



Looking for the % of UPB in each of the cells below

Each of the FICO/LTV strat groups may not add up to 100% due to rounding

FICO
CBLTV >700 651-700 601-650 551600 501-550 450-500 <450 N/A
>100 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
90.01-100 0.03 0.00 0.00 0.00 0.00 0.00 0.00 0.00
80.01-80 0.02 0.00 0.00 0.00 0.00 0.00 0.00 0.00
70.01-80 Q.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
60.01-70 0.01 0.00 0.00 Q.00 0.00 0.00 0.00 0.00
<80 0.07 0.02 0.00 0.00 0.00 0.00 0.00 0.00

FICO
CBLTV >700 651-700 601-850 551-800 501-550 450-500 <450 NiA
>100 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
90.01-100 28.95 28.40 20.08 0.84 0.02 0.00 0.00 0.01
80.01-90 8.09 6.30 241 0.06 0.00 0.00 0.00 0.02
70.01-80 1.68 1.15 0.45 0.01 0.00 0.0 Q.00 0.0
60-70 0.36 0.22 0.24 0.00 0.00 0.00 0.00 0.00
<60 0.34 0.14 0.05 0.00 0.00 0.00 0.00 0.00

moodys s&p
Fixed
BBB+
B8BB 14.88% 13.25%
B8BB- 13.50% 12.25%
BB 11.00% 8.00%
B 8.50% 5.25%
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DERIVED INFORMATION [8/19/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool contained in the
prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to time
to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
relating to the certificates discussed in this communication has not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawful prior
to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the final
prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive Information
on any matter discussed in this communication. Any investment decision should be based only on the data in the prospectus
and the prospectus supplement (“Offering Documents™) and the then current version of the Information. Offering Documents
contain data that is current as of their publication dates and after publication may no longer be complete or current. A final
prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading Desk at (212)
538-8373.



HEMT 04-4 A2

50 PPC, Call (Y) 75 PPC, Cali (Y) 100 PPC, Call {Y) 150 PPC, Call (Y) 200 PPC, Cali {Y)
WAL for Princ Prat 1265 857 6.24 215 143
Principal Window Begir] 42572017 ¥2572013 11252010 92672006 12/252005
Principal Window End 412572017 3252013 11/252010 11/252008 2/25/2006




! HEMTO04_4V1.CDI

MAX CF_VECTSIZE 620
!

! Created by Intex Deal

! 08/18/2004

which is copyright (c)

#CMOVER_3.0D ASSET BACKED HOMEEQUITY !

Maker v3.7.139 , subroutines 3.1lal

12:05 PM

(WNYC12563277)
2004 by Intex Solutions, Inc.

Intex shall not be held liable for the accuracy of this data
nor for the accuracy of information which is derived from this data.

!

!

!

! Modeled in the Intex CMO Modeling Language,
!

!

!

1

COLLAT_GROUPS 1 2
!
DEFINE
DEFINE

DEFINE
DEFINE
DEFINE

CONSTANT
CONSTANT
CONSTANT

DEFINE
DEFINE
DEFINE

CONSTANT
CONSTANT
CONSTANT

DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE

CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
#BondBal

FULL_DEALNAME :

DEAL SIZE:
PRICING SPEED:
PRICING SPEED:

! ISSUE DATE:
SETTLEMENT DATE:

Record date delay:
1

DEFINE TR_INDEXDEPS_ALL
1

#OrigCollBal =
#0rigCollBall
#0OrigCollBalz2

#0rigRondBal =
#0rigBondBall
#0rigBondBal2 =

#SpecSenEnhPct =
#ATargPct =
#M1TargPct =
#M2TargPct =
#M3TargPct =
#M4TargPct =
#M5TargPct =
#M6TargPct =
#B1lTargPct =
#B2TargPct =
#B3TargPct =

PREPAY PPC GROUP 1 RISE_PERS 12 START_CPR 30 END CPR 30
PREPAY PPC GROUP 2 RISE PERS 12 START CPR 30 END_CPR 30

470000000.00
163483638.11
= 306516361.89

470000000.00
163483638.11
306516361.89

51%
45.000000000000%
57.500000000000%
65.500000000000%
70.000000000000%
74.500000000000%
78.500000000000%
83.000000000000%
86.000000000000%
89.500000000000%
91.000000000000%
= 470000000.00

HEMT 200404

$ 470000000.00
GROUP 1 PPC 100%
GROUP 2 PPC 100%
20040801
20040831

24

DEFINE SCHEDULE "NASIO_5030"

DEFINE VARNAMES #CumLossShft, #TrigCumLossFrac, #FGBal, #StepDown

!
DEAL_CLOCK_INFO _
ISSUE_CDU_DATE

DEAL _FIRSTPAY_ DATE

DEFINE #FloorCollat
DEFINE #SpecOCTarg

DEFINE STANDARDIZE OC_ACTUAL_

. 20040801

20040925

= 0.5% * #0OrigCollBal
= 4.5% * #0OrigCollBal

VAL #oC =

0.00



DEFINE STANDARDIZE OCT_INITVAL CONSTANT #InitOCTarg = 4.5%
* #0rigCollBal

DEFINE STANDARDIZE OCT*STEPDOWN_MONTH CONSTANT #StepDownDate = 37

DEFINE STANDARDIZE OCT_STEPDOWN_ FRAC CONSTANT #StepOCFrac = 0.08

DEFINE STANDARDIZE EXCESS_INTEREST #XSSpread =0

DEFINE STANDARDIZE OCT_FLOOR CONSTANT #FloorOCTarg =
#FlocorCollat

DEFINE STANDARDIZE OCT_VAL DYNAMIC #Octval =
#SpecOCTarg
|

DEFINE DYNAMIC STICKY #NetRate = COLL_I_MISC("COUPON") )/
COLL_PREV_BAL * 1200

DEFINE DYNAMIC STICKY #NetRatel = ( COLL_I_MISC("COUPON", 1) ) /

COLL_PREV_BAL (1) * 1200
DEFINE DYNAMIC STICKY #NetRate2
COLL_PREV_BAL(2) * 1200
!
DEFINE DYNAMIC STICKY #NetRateActual360 = #Netrate * 30 / DAYS DIFF
(CURDATE , MONTHS_ADD (CURDATE, -1))
!
ifdef #cmover_ _3.0g _
DEFINE DYNAMIC STICKY #LifeCap = COLL_NET_LIFECAP
!
ifndef #cmover_3.0g _
DEFINE COLLAT WT BY PREVBAL #LifeCap = IF LOAN("LIFE CAP") GT 0 _
THEN LOAN ("LIFE_CAP") - (LOAN

( COLL_I_MISC("COUPON", 2) ) /

("GROSSRATE") - LOAN("NETRATE"))
ELSE LOAN ("NETRATE")
1

DEFINE #FGWrapBal = 470000000

DEFINE TABLE "OC_CUMLOSSO" (50, 2) = "MONTH" "OC_CUMLOSS_FRACO"
36.1 1
37.1 0.0625
38.1 0.06458333333
39.1 0.06666666667
40.1 0.06875
41.1 0.07083333333
42.1 0.07291666667
43.1 0.075
44.1 0.07708333333
45.1 0.07916666667
46.1 0.08125
47.1 0.08333333333
48.1 0.08541666667
4%.1 0.0875
50.1 0.088125
51.1 0.08875
52.1 0.089375
53.1 0.09
54.1 0.090625
55.1 0.09125
56.1 0.091875
57.1 0.0925
58.1 0.093125
59.1 0.09375
60.1 0.094375
61.1 0.0895
62.1 0.09541666667
63.1 0.09583333333
64.1 0.09625



65.1 0.09666666667
66.1 0.09708333333
67.1 0.0975

68.1 0.09791666667
69.1 0.05B33333333
70.1 0.09875

71.1 0.09916666667
72.1 0.09958333333
73.1 0.1

74.1 0.1004166667

75.1 0.1008333333

76.1 0.10125

77.1 0.1016666667

78.1 0.1020833333

79.1 0.1025

80.1 0.1029166667

81.1 0.1033333333

82.1 0.10375

83.1 0.1041666667

84.1 0.1045833333

360.1 0.105
!
!
TOLERANCE WRITEDOWN O0LOSS 99999998595992.00

TOLERANCE INTEREST 99899959998959.00
!
INITIAL INDEX LIBOR_1MO 1.6
!
DEFINE TRANCHE "EXP", "A", "M1", "M2", "M3", "M4", "MS", "M&", "B1l",
"B2M, "B3N, “RH

!

ifdef #CMOVER_3.0E3
DEFINE MACRO #TotalPaybackDue [1]
1
ifndef #CMOVER_3.0E3
DEFINE MACRO #TotalPaybackDue [1]
!
!
Tranche "EXP" SEN_FEE_NO

Block ( #FGWrapBal ); at 0. NOTIONAL WITH FORMULA BEGIN (
COLL_PREV_BAL ); _

TOTAL PAYBACK_DUE ({#1})

COLL_BAL

END ( COLL_BAL
)i
DAYCOUNT 30360 FREQ M _
Delay 24 Dated 20040801 Next 20040925
!
Tranche "A" SEN_FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"A"} LT 0.01);
Block 371300000.00 at 1.9 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST_ PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON 1") / #OrigCollBal)
< 10%) THEN 0.6 ELSE 0.3 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("A¥1")) )
0 999
!
Tranche "M1" MEZ_FLT ! PAID DOWN WHEN ({#TotalPaybackDue}{"M1"} LT
0.01);
Block 19975000.00 at 2.18 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST_PAYDATE THEN 24 ELSE 30) );



DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR 1MO + ( IF ((COLL_BAL("LAGMON 1") / #OrigCollBal)
< 10%) THEN 0.87 ELSE 0.58 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("M1#1"))
)
0 999
f
Tranche "M2" MEZ_FLT ! PAID_DOWN_WHEN ({#TotalPaybackDue}{"M2"} LT
0.01);
Block 18800000.00 at 2.22 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF {((COLL_BAL("LAGMON_1") / #OrigCollBal)
< 10%) THEN 0.93 ELSE 0.62 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("M2#1"))

)

!
Tranche "M3" MEZ_FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"M3"} LT
0.01);
Block 10575000.00 at 2.25 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST_PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal)
< 10%) THEN 0.975 ELSE 0.65 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("M3#
1)) )
0 999

0 999

)
Tranche "M4" MEZ_FLT ! PAID DOWN WHEN (({#TotalPaybackDue}{"M4"} LT
0.01);
Block 10575000.00 at 2.75 FREQ M FLOAT RESET M _

COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );

DAYCOUNT ACTUAL360 BUSINESS_DAY NONE

Delay 0 Dated 20040831 Next 20040925

( MIN((1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON_ 1") / #0OrigCollBal)

< 10%) THEN 1.65 ELSE 1.15 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("M4#1"))

)

!
Tranche "M5" MEZ_FLT ! PAID_DOWN WHEN ({#TotalPaybackDue}{"M5"} LT
0.01);
Block 9400000.00 at 2.8 FREQ M FLOAT RESET M _
COUPCNCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1IMO + ( IF ((COLL_BAL("LAGMON_ 1") / #0OrigCollBal)
< 10%) THEN 1.7 ELSE 1.2 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("M5#1")) )
0 899

0 999

!
Tranche "Mé" MEZ_FLT ! PAID DOWN _WHEN ({#TotalPaybackDue}{"Mé6"} LT
0.01);
Block 10575000.00 at 2.95 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE
Delay 0 Dated 20040831 Next 20040925



(1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal) < 10%)
THEN 1.85 ELSE 1.35 ))
0 999
|
Tranche "B1" MEZ_FLT | PAID DOWN WHEN ({#TotalPaybackDue}{"B1"} LT
0.01);
Block 7050000.00 at 3.4 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON 1") / #OrigCollBal)
< 10%) THEN 2.3 ELSE 1.8 }), #LifeCap * 30 / NDAYS_ACCRUE_INT("B1#1")) )
0 999
|
Tranche "B2" JUN_FLT ! PAID DOWN WHEN ({#TotalPaybackDue}{"B2"} LT
0.01);
Block 8225000.00 at 3.55 FREQ M FLOAT RESET M _ ,
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL FIRST PAYDATE THEN 24 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON 1") / #OrigCollBal)
< 10%) THEN 2.45 ELSE 1.95 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("B2#1"))
)
0 999
1
Tranche "B3" JUN_FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"B3"} LT
0.01);
Block 3525000.00 at 5.1 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON 1") / #OrigCollBal)
< 10%) THEN 4. ELSE 3.5 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("B3#1")) )
0 999
!
Tranche "R" JUN_RES
Block 470000000.00 at 0 NOTIONAL WITH GROUP 0 SURPLUS _
DAYCOUNT 30360 BUSINESS DAY NONE _
FREQ M Delay 24 Dated 200408C1 Next 20040925

Tranche "#0OC" SYMVAR
Tranche "#SpecOCTarg" SYMVAR
!
!
DEFINE PSEUDO_TRANCHE COLLAT _
Delay 24 Dated 20040831 Next 20040525 Settle 20040831
DEFINE PSEUDO_TRANCHE COLLAT GROUP 1 _
Delay 24 Dated 20040831 Next 20040925 Settle 20040831
DEFINE PSEUDO_TRANCHE COLLAT GROUP 2 _
Delay 24 Dated 20040831 Next 20040925 Settle 20040831
!
FINANCIAL GUARANTY "FG" _
ON COLLAT GROUP 1
COVERS DELINQ LOSSES

TOTAL_PAYOUT CAP 16348363.81

CLASS "EXP" NO_BUILD TRANCHE _
= 1" EXP n



CLASS "RESID" NO_BUILD_TRANCHE _
= "R#l"
CLASS "A" NO_BUILD_TRANCHE _
= PAM
CLASS "M1" NO_BUILD_TRANCHE
= WMl" -
CLASS "M2" NO_BUILD_TRANCHE _
= nM2"
CLASS "M3" NO_BUILD_TRANCHE
= Fm3u - -
CLASS "M4" NO_BUILD_TRANCHE
= UMav -
CLASS "M5" NO_BUILD_ TRANCHE _
= "ME"
CLASS "M6" NO_BUILD_TRANCHE
= "ME" -
CLASS "B1" NO_BUILD_TRANCHE
= '_'Bl" - -
CLASS "B2" NO_BUILD_ TRANCHE _
= "R2™"
CLASS "B3" NO BUILD TRANCHE
= WB3" - -
!
!
CLASS "ROOT" __
WRITEDOWN_BAL RULES _
DISTRIB_CLASS RULES _
SHORTFALL_ PAYBACK PRINCIPAL LOSS TRUE _
CALC WDBALINT _
SHORTFALL_PAYBACK WDBALINT TRUE
= "WEXP!" wAn" wM1nh uM2u nM3n "M4T uMg" HMgh "R1n" RN
ngan "RESID"

!
CROSSOVER When 0

!
TRIGGER "StepUp-CumLoss"

FULL_NAME "Step Up Cumulative Loss Trigger" _
ORIC_TESTVAL  0.000% _
TESTVAL ( #TrigCumlLossFrac) ;
ORIG_TARGETVAL 100% _
TARGETVAL (#CumLossShft) ;
TRIGVAL LODIFF
i
TRIGGER "STEPUP_TRIGGER" _
FULL_NAME "Step Up Trigger"

DEFINITION "A Step Up Trigger exists, if_
; (1) a percentage calculated as the quotient of the amount of
cumulative
realized losses divided by the original collateral balance exceeds the
target defined by a schedule; _

e

Month <= %
36 100%; _
37 6.25%; _
38 6.458333333%; _
39 6.666666667%; _
40 6.875%; _
41 7.083333333%; _
42 7.291666667%;
43 7.5%;
44 7.708333333%;
45 7.916666667%;



46
47
48
49
50
51
52 .
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
360

IMPACT "If a Step Up Trigger
change to_
the last value before the trigger occurr

8.125%; _
8.333333333%;
8.541666667%;
8.75%;
8.8125%;
8.875%;
8.8375%;

9% ;

9.0625%;
9.125%;
9.1875%;
9.25%; _
9.3125%;
9.375%;
2.4375%;
9.5%; _
9.541666667%;
9.583333333%;
9.625%; _
9.666666667%;
.708333333%;
.75%;

.8333333233%;
.875%; _
.916666667%;

O

9
9 —
9.791666667%;
9

9

9

.958333333%;

10%;

10.
10.
10.
10.
.20833333%;
.25%;

10
10

10.
.33333333%;
.375%;

10
10

10.
.45833333%;
.5%;

10
10

is

ed

04166667%;
08333333%;
125%;

16666667%;

29166667%;

41666667%;

in effect the OC target will

if a stepdown has__

occurred. It has no effect if a stepdown has not occurred."
EFFECTIVE_WHEN (If #StepDown Then TRIG_EFFECTIVE_YES Else

TRIG_EFFECTIVE_ALWAYSPASS) ;

TRIGVAL FORMULA (TRIEGER("StepUp;CumLoss","TRIGVAL“));

!
OPTIONAL REDEMPTION: "CLEANUP" _
COLL_FRAC 10% _

!
DEFINE MACRO BLOCK #A_Prn =

from : CLASS ( "A" )
pay : SEQUENTIAL ( "A#1" )

DEFINE MACRO BLOCK #Ml1_ Prn =

PRICE_P ( COLL_BAL );



from : CLASS ( "M1" )
pay : SEQUENTIAL ( "M1#l"

from : CLASS ( "M2" )
pay : SEQUENTIAL ( "M2#1"

from : CLASS { "M3" )
pay : SEQUENTIAL ( "M3#1"

from : CLASS ( "M&" )
pay : SEQUENTIAL ( "M4#1"

from : CLASS ( "M5" )
pay : SEQUENTIAL ( "MS#1"

from : CLASS ( "Mé" )
pay : SEQUENTIAL ( "M6#1"

from : CLASS ( "B1" )
pay : SEQUENTIAL ( "B1l#1i"

from : CLASS ( "B2" )
pay : SEQUENTIAL ( "B2#1"

from : CLASS ( "B3" )
pay : SEQUENTIAL ( "B3#1"



}

!
!
CMO Block Payment Rules

calculate : #Princ = COLL_P
!
calculate : #Interest = COLL_I
!
calculate : #PrevSpecOC = #SpecOCTarg
!
calculate : #CurrentOC = MAX( 0, COLL_BAL - (BBAL({"A#1l",
"Ml#l”, umz#ln' "M3#1", "M4#l”, "M5#1", "M6#l", ”Bl#l", "B2#1", |IB3#1II)
- #Princ))
!
calculate : #XSSpread = MAX( 0, #Interest -
OPTIMAL INTPMT ("ROOT") - INTSHORT_ACCUM("ROOT") + COUPONCAP_SHORTFALL
( ”ROOT") )
!
calculate : #FloorOCTotal = #FloorOCTarg
!
calculate : #StepOCTarg = COLL_BAL * #StepOCFrac
!
calculate : #StepDownDatePass = CURMONTH GE #StepDownDate

1l **%xsxksssx BEGINNING OF SENICR ENHANCEMENT PCT CALCULATION *****x*xxxx%
1]l ASSUME STEPDOWN IN ORDER TO CALCULATE SENIOR ENHANCMENT PCT

calculate : #SpecOCTarg = MAX{ MIN( #InitOCTarg,
#StepOCTarg ) , #FloorOCTotal )
|
' calculate : #SpecOCTarg = MIN( #SpecOCTarg, COLL_BAL )
1
' calculate : #SpecOCTarg = #O0ctval
1
- calculate : #0OCDeficiency = MAX (0, #SpecOCTarg - #CurrentOC)
|
. calculate : #OCSurplus = MINMAX (0, #CurrentoOC -
#SpecCCTarg, COLL_P)
1
" calculate : #PrincPmt = MAX (0, COLL_P - #0CSurplus)
|
- calculate : #XSIntRem = MAX( 0, #Interest -

OPTIMAL INTPMT ("ROOT") - INTSHORT ACCUM("ROOT") + #OCSurplus +
COUPONCAP_SHORTFALL ( "ROOT") )
!

calculate : #SpreadHol = MIN( MAX (0, #XSIntRem -
DELINQ NET LOSS), #XSIntRem * 100/100 )
!

calculate : #XSIntRem = IF CURMONTH LE 1 THEN MAX (0,

#XSIntRem - #SpreadHol) ELSE #XSIntRem
!

calculate : #SubDefic = MAX ( 0, ( BBAL("ROOT") - #Princ
) - COLL_BAL )
!
calculate : #addPrinc = MIN( #XSIntRem, #SubDefic )
calculate : #XSIntRem = MAX( 0, #XSIntRem - #AddPrinc )
!
calculate : #XtraPDA = MIN( #0CDeficiency, #XSIntRem )

calculate : #XSIntRem = MAX{ 0, #XSIntRem - #XtraPDA )



calculate : #DistribAmt #PrincPmt + #AddPrinc + #XtraPDA

calculate : #ClassAPDA

BBAL ("A") _
- MIN(COLL BAL - #FloorOCTotal,
#ATargPct * COLL_BAL)

calculate : #ClassAPDA = MAX( 0.0, MIN(BBAL("A"),
#ClassAPDA ))
calculate : #ClassAPDA = MAX( 0, MIN( #ClassAPDA,

#DistribAmt ) )
!
{

Pl 1*xxxskxxxk* END OF SENIOR ENHANCEMENT PCT CALCULATION ****x*xk¥x*x
!

calculate : #SenEnhancePct = (COLL BAL - (BBAL("A") -
#ClassAPDA )) / COLL_BAL
!

calculate : #StepDownBal = (#SenEnhancePct - #SpecSenEnhPct)

+ 1E-8 GE 0.00
!

calculate : #StepDown
AND #StepDownBal )
!

#StepDown OR ( #StepDownDatePass

calculate : #CumLossShft = LOOKUP_TBL( "“STEP", CURMONTH
, "OC_CUMLOSSO", "MCONTH", "OC_CUMLOSS_FRACO" )
calculate : #TrigCumLossFrac = DELINQ LOSS_ACCUM / #0rigCollBal
!
calculate : #TrigEvent = TRIGGER ("STEPUP_TRIGGER")
!
calculate : #TrigOCTargPost = #PrevSpecOC
!
calculate : #SpecOCTarg = IF #StepDown

THEN IF #TrigEvent _
THEN MAX ( MIN( #InitOCTarg,
#StepOCTarg ) , #TrigOCTargPost, #FloorOCTotal ) _

ELSE MAX ( MIN( #InitOCTarg,

#StepOCTarg ) , #FloorOCTotal )
ELSE MAX ( #InitOCTarg,

#FloorOCTotal )
!

calculate : #SpecOCTarg = MIN( #SpecOCTarg, COLL_BAL )
!

calculate : #SpecOCTarg = #Octval
1

calculate : $#0CDeficiency = MAX (0, #SpecOCTarg - #CurrentOC)
!

calculate #OCSurplus = MINMAX (0, #CurrentOC -

#SpecOCTarg, COLL_P)
!

calculate : #PrincPmt = MAX (0, COLL P ~ #OCSurplus)
) :
!

calculate : #XSIntRem = MAX( 0, #Interest -
OPTIMAL_INTPMT("ROOT") - INTSHORT_ACCUM("ROOT") + #0CSurplus +

COUPONCAP_SHORTFALL ("ROOT") )
!
calculate : #SpreadHol = MIN( MAX(0, #XSIntRem -
DELINQ NET_LOSS), #XSIntRem * 100/100 )
!
calculate : #XSIntRem = IF CURMONTH LE 1 THEN MAX (0O,

#XSIntRem - #SpreadHol) ELSE #XSIntRem
!



calculate : #SubDefic =
) - COLL_BAL )
!
calculate #2ddPrinc =
calculate #XSIntRem =
calculate #XtraPDA =
calculate #XSIntRem =
!
!
calculate #DistribAmt =
!
calculate #ClassAPDA =
0.0))

#ATargPct * COLL_BAL)

calculate #ClassAPDA =
#ClassAPDA ))

calculate #ClassAPDA =
#DistribAamt ) )
!
|

calculate #ClassM1PDA =
0.0))
#ClassAPDA _
#M1TargPct * COLL_BAL)

calculate #ClassM1PDA =
#ClassM1PDA ))

calculate #ClassM1PDA =
#DistribAmt - #ClassAPDA ) )
!
!

calculate #ClassM2PDA =
0.0))
#ClassM1PDA _

#ClassAPDA - #ClassM1PDA _

#M2TargPct * COLL_BAL)

calculate #ClassM2PDA =
#ClassM2PDA ))

calculate #ClassM2PDA =
#DistribAmt - #ClassAPDA - #ClassM1PDA
1
1

calculate #ClassM3PDA =
0.0))

MAX ( 0, ( BBAL{"ROOT") - #Princ

MIN( #XSIntRem, #SubDefic )

MAX ( 0, #XSIntRem - #AddPrinc )
MIN( #0CDeficiency, #XSIntRem )
MAX ( 0, #XSIntRem - #XtraPDA )

#PrincPmt + #AddPrinc + #XtraPDA

IF (#TrigEvent OR (#StepDown EQ

THEN #DistribAmt _
ELSE BBAL ("A")

- MIN(COLL_BAL - #FloorOCTotal,

MAX( 0.0, MIN(BBAL("A"),

MAX( 0, MIN( #ClassAPDA,

IF (#TrigEvent OR (#StepDown EQ

THEN #DistribAmt
ELSE BBAL("A",

- #ClassAPDA _
anu) -

- MIN(COLL_BAL - #FloorOCTotal,

MAX{( 0.0, MIN(BBAL("M1"),

MAX ( 0, MIN( #ClassM1PDA,

IF (#TrigEvent OR (#StepDown EQ

THEN #DistribAmt - #ClassAPDA -

ELSE BBAL("A", "M1", "M2") -

- MIN(COLL BAL - #FloorOCTotal,
MAX ( O.

0, MIN(BBAL({"M2"),

MBX (
) )

0, MIN( #ClassM2PDa,

IF (#TrigEvent OR (#StepDown EQ

THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA _
ELSE BBAL ( IIAH , |IM1 n , IIM2 " , IIM3 n )
- #ClassAPDA - #ClassM1PDA - #ClassM2PDA _
- MIN(COLL_BAL - #FloorOCTotal,
#M3TargbPct * COLL_BAL)
calculate #ClassM3PDa = MAX( 0.0, MIN(BBAL("M3"),

#ClassM3PDA ))



calculate : #ClassM3PDA = MAX( 0, MIN( #ClassM3PDA,
#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA ) )
!
!
calculate : #ClassM4PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA _
ELSE BBAL(HA", "M1", "MZ”, UM3HI
"M4") - #ClassAPDA - #ClassMIPDA - #ClassM2PDA - #ClassM3PDA _
- MIN(COLL_BAL - #FloorOCTotal,
#M4TargPct * COLL_BAL)

calculate : #ClassM4PDA = MAX( 0.0, MIN(BBAL("M4"),
#ClassM4PDA ))
calculate : $#ClassM4PDA = MAX( 0, MIN( #ClassM4PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA ) )
{
1 .
calculate : #ClassM5PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))

THEN #Distribamt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA _

ELSE BBAL("A", ann, UMZHI "M3",
"M4%, "M5") - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA _

- MIN(COLL_BAL - #FloorOCTotal,
#MS5TargPct * COLL_BAL)

calculate : #ClassM5PDA = MAX( 0.0, MIN(BBAL("M5"),
#ClassM5PDA ))
calculate : #ClassM5PDA = MAX( 0, MIN( #ClassM5PDA,

#Distribamt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA ) )
!
!
calculate : #ClassM6PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMSPDA _
ELSE BBAL("A”, "Ml", "M2", "M3",
"M4v, VYM5", "M6") - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA
- #ClassM4PDA - #ClassM5PDA _
- MIN(COLL_BAL - #FloorOCTotal,
#MéTargPct * COLL BAL)

calculate : #ClassM6PDA = MAX( 0.0, MIN(BBAL("M&"),
#ClassM6PDA ) )
calculate : #ClassM6PDA = MAX( 0, MIN{( #ClassMé6PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassMSPDA ) )
1
!
calculate : #ClassB1PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMSPDA -
#ClassM&EPDA _
ELSE BBAL ( llAH , VlMl n , HM2 n , HM3 n .
"M4", "M5", "M&", "B1l") - #ClassAPDA - #ClassM1PDA - #ClassM2PDA -
#ClassM3PDA - #ClassM4PDA - #ClassMSPDA - #ClassMéPDA _
- MIN(COLL_BAL - #FloorOCTotal,
#BlTargPct * COLL_BAL)
calculate : #ClassB1PDA = MAX( 0.0, MIN(BBAL("B1"),



#ClassB1PDA ) )
calculate : #ClassB1lPDA = MAX( 0, MIN( #ClassB1PDA,
#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassM5PDA - #ClassM6PDA ) )
1
!
calculate : #ClassB2PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMSPDA -
#ClassM6PDA - #ClassB1PDA _
ELSE BBAL("A”, "Ml", ann’ "MB",
"M4", "M5", "Mg", "B1", "B2") - #ClassAPDA - #ClassM1PDA - #ClassM2PDA -
#ClassM3PDA - #ClassM4PDA - #ClassMSPDA - #ClassM6PDA - #ClassB1PDA _
- MIN(COLL_BAL - #FloorOCTotal,
#B2TargPct * COLL_BAL)

calculate : #ClassB2PDA = MAX( 0.0, MIN(BBAL("B2"),
#ClassB2PDA ) )
calculate : #ClassB2PDA = MAX( 0, MIN({ #ClassB2PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassMSPDA - #ClassM6PDA - #ClassB1PDA ) )
!
|
calculate : #ClassB3PDA = IF (#TrigEvent OR (#StepDown EQ

0.0))

THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassM5SPDA -
#ClassMéPDA - #ClassB1PDA - #ClassB2PDA _

ELSE BBAL ( HAll , HMlll , HM2 n , ||M3 " ,
"M4", "M5", "Mé", "B1l", "B2", "B3") - #ClassAPDA - #ClassM1PDA -
#ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMSPDA - H#ClassMéPDA -
#ClassB1PDA - #ClassB2PDA _

- MIN(COLL_BAL - #FloorOCTotal,
#B3TargPct * COLL_BAL)

calculate : #ClassB3PDA = MAX( 0.0, MIN(BBAL("B3"),
#ClassB3PDA ))
calculate : $#ClassB3PDA = MAX( 0, MIN( #ClassB3PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassMSPDA - #ClassM6PDA - #ClassB1PDA - #ClassB2PDA ) )
!

!

calculate : "A" _ .
NO _CHECK CUSTOM AMOUNT = #ClassAPDA
!

calculate : "M1" _
NO_CHECK CUSTOM AMOUNT = #ClassM1PDA
!

calculate : "M2" _
NO_CHECK CUSTOM AMOUNT = #ClassM2PDA
!

calculate : "M3" _
NO_CHECK CUSTOM AMOUNT = #ClassM3PDA
!

calculate : "M4" _
NO_CHECK CUSTOM AMOUNT = #ClassM4PDA
!

calculate : "M5" _
NO_CHECK CUSTOM AMOUNT = #ClassM5PDA
!

calculate : "M&"

NO_CHECK CUSTOM  AMOUNT = #ClassM6PDA



calculate "Bl _
NO_CHECK CUSTOM AMOUNT = #ClassB1PDA
!
calculate "B2"
NO_CHECK CUSTOM AMOUNT = #ClassB2PDA
1
calculate "B3" _
NO_CHECK CUSTOM AMOUNT = #ClassB3PDA
!
!
———————————————————————————————————— Pay Interest to A From Cash
Account
from CLASS ( "ROOT" )
pay CLASS INTEREST SEQUENTIAL ( "A" )
!
———————————————————————————————————— Pay Interest Shortfall to A From
Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT SEQUENTIAL ( "A" )
!
———————————————————————————————————— Pay Interest to M1 From Cash
Account
from CLASS ( "ROOT" )
pay CLASS INTEREST SEQUENTIAL ( "M1™ )
!
———————————————————————————————————— Pay Interest Shortfall to M1 From
Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT SEQUENTIAL { "M1" )
!
———————————————————————————————————— Pay Interest to M2 From Cash
Account
from CLASS ( "ROOT" ) )
pay CLASS INTEREST SEQUENTIAL ( "M2" )
!
———————————————————————————————————— Pay Interest Shortfall to M2 From
Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT SEQUENTIAL ( "M2" )
!
———————————————————————————————————— Pay Interest to M3 From Cash
Account
from CLASS ( "ROOT" )
pay CLASS INTEREST SEQUENTIAL ( "M3" )
!
———————————————————————————————————— Pay Interest Shortfall to M3 From
Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT SEQUENTIAL ( "M3" )

Pay Interest to M4 From Cash



Account

from CLASS ( "ROOT" )
pay CLASS INTEREST

|

Cash Account
from CLASS ( "ROOT™ )
pay CLASS INTSHORT

!

Account
from CLASS ( "ROOT" )
pay CLASS INTEREST

!

Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT

!

Account
from CLASS ( "ROOT" )
pay CLASS INTEREST

!

Cash Account
from CLASS ( "ROOT" )
pray CLASS INTSHORT

!

Account
from CLASS ( "ROOT" )
pay CLASS INTEREST

!

Cash Account
from CLASS { "ROOT" )
pay CLASS INTSHORT

'

Account
from CLASS ( "ROOT" )
pay CLASS INTEREST

!

Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT

Account

SEQUENTIAL (

SEQUENTIAL (

SEQUENTIAL (

SEQUENTIAL (

SEQUENTIAL (

SEQUENTIAL (

SEQUENTIAL (

SEQUENTIAL (

SEQUENTIAL (

SEQUENTIAL

HM4 "

Pay Interest

HM4 n

Pay Interest

IIMS "

Pay Interest

" MS n

Pay Interest

"M6 "

Pay Interest

IIM6 n

Pay Interest

I!Bl n

Pay Interest

llBl"

Pay Interest

IIB2 1

Pay Interest

( IIB2 1

Pay Interest

Shertfall to Mé From
)

to M5 From Cash

)

Shortfall to M5 From
)

to Mé From Cash

)

Shortfall to M6 From
)

to Bl From Cash

)

Shortfall to Bl From
)

to B2 From Cash

)

Shortfall to B2 From

to B3 From Cash



from : CLASS ( "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "B3" )

———————————————————————————————————— Pay Interest Shortfall to B3
Cash Account
from : CLASS ( "ROOT" )
pay : CLASS INTSHORT SEQUENTIAL { "B3" )
¢
———————————————————————————————————— Pay Principal to A From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "A" )
{#a_Prn}
!
———————————————————————————————————— Pay Principal to M1 From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M1" )
{#M1_Prn}
!
———————————————————————————————————— Pay Principal to M2 From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M2" )
{#M2_Prn}
!
———————————————————————————————————— Pay Principal to M3 From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M3" )
{#M3_Prn}
!
———————————————————————————————————— Pay Principal to M4 From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M4" )
{#M4_Prn}
!
———————————————————————————————————— Pay Principal to M5 From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M5" )
{#M5_Prn}
!
———————————————————————————————————— Pay Principal to Mé From Cash
Account

from : CLASS ( "ROOT" )

From



pay : CLASS PRINCIPAL SEQUENTIAL

———————————————————————————————————— Pay Principal to Bl

from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL

{#B1_Prn}
!
———————————————————————————————————— Pay Principal to B2
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL
{#B2_Prn}
!
———————————————————————————————————— Pay Principal to R3
Account

from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL

{#B3_Prn}
!
———————————————————————————————————— Pay Interest on Writedown
M1 From Cash Account
from : CLASS ( "ROOT" )
pay : CLASS WDBALINT SEQUENTIAL
!
———————————————————————————————————— Pay Writedown Loss to M1
Cash Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCSHORT_LOSS SEQUENTIAL

------------------------------------ Pay Interest on Writedown

M2 From Cash Account
from : CLASS ( "ROOT" )

pay : CLASS WDBALINT SEQUENTIAL ("M2")

———————————————————————————————————— Pay Writedown Loss to M2

Cash Account
from : CLASS ( "ROOT" )

pay : CLASS PRINCSHORT LOSS SEQUENTIAL

———————————————————————————————————— Pay Interest on Writedown

M3 From Cash Account
from : CLASS ( "ROOT" )
pay : CLASS WDBALINT SEQUENTIAL

———————————————————————————————————— Pay Writedown Loss to M3

Cash Account

Cash

Cash

Cash

Loss

From

Loss

From

Loss

From

to

to

to



CLASS
CLASS

from

M4 From Cash Account
from CLASS
CLASS

Cash Account
from CLASS

CLASS

M5 From Cash Account
from CLASS
CLASS

Cash Account
from

Mé From Cash Account
from CLASS
CLASS

Cash Account
from

Bl From Cash Account
from CLASS
CLASS

Cash Account
from CLASS

CLASS

B2 From Cash Account
from CLASS
CLASS

Cash Account

from CLASS

( "ROQT" )

PRINCSHORT_LOSS SEQUENTIAL

( " ROOT " )
WDBALINT SEQUENTIAL

( "ROOT" )

PRINCSHORT_ LOSS SEQUENTIAL

( TROOT" )
WDBALINT SEQUENTIAL

{ "ROOT" )

PRINCSHORT_LOSS SEQUENTIAL

( "ROOT" )
WDBALINT SEQUENTIAL

( " ROOT" )

PRINCSHORT LOSS SEQUENTIAL

( "ROOT™" )
WDBALINT SEQUENTIAL

( "ROOT" )

PRINCSHORT_LOSS SEQUENTIAL

( "ROOT" )
WDBALINT SEQUENTIAL

( "ROOT" )

(VIM4 Il)

(HMS u)

(IIMGII)

(llBlH)

(HBZH)

(

(

(

(

(

n M3 n

"M4 1

"MS "

I|M6 n

HBlH

)

Pay Interest on Writedown

Pay Writedown Loss to M4

)

Pay Interest on Writedown

Pay Writedown Loss to M5

)

Pay Interest on Writedown

Pay Writedown Loss to M6

)

Pay Interest on Writedown

Pay Writedown Loss to Bl

)

Pay Interest on Writedown

Pay Writedown Loss to B2

Loss

From

Loss

From

Loss

From

Loss

From

Loss

From

to

to

to

to

to



pay : CLASS PRINCSHORT_LOSS SEQUENTIAL ({ "B2" )

———————————————————————————————————— Pay Interest on Writedown Loss to
B3 From Cash Account

from : CLASS ( "ROOT" )

pay : CLASS WDBALINT SEQUENTIAL ("B3")

———————————————————————————————————— Pay Writedown Loss to B3 From

from : CLASS ( "ROOT" )}
pay : CLASS PRINCSHORT LOSS SEQUENTIAL ( "B3" )
from : CLASS ( "ROOT" )

pay : AS_INTEREST ("R#1")
calculate : #WriteDown = MIN(DELINQ_NET_LOSS, MAX (0.0, BRAL("A#i","M1
#l","M2#1","M3#l",”M4#1”,"M5#l","M6#1","Bl#l","BZ#l","B3#l") -
COLL_BAL))

from : SUBACCOUNT ( #Writedown )

pay : WRITEDOWN SEQUENTIAL ( "B3#1" )
from : SUBACCOUNT ( #Writedown )

pay : WRITEDOWN SEQUENTIAL ( "B2#1" )
from : SUBACCOUNT ( #Writedown )

pay : WRITEDOWN SEQUENTIAL ( "Bl#1i" )
from : SUBACCOUNT ( #Writedown )

pay : WRITEDOWN SEQUENTIAL ( "Mé6#1" )
from : SUBACCOUNT ( #Writedown )

pay : WRITEDOWN SEQUENTIAL ( "MS#1" )
from : SUBACCOUNT { #Writedown )

pay : WRITEDOWN SEQUENTIAL ﬁM4#1” )
from : SUBACCOUNT ( #Writedown )

pay : WRITEDOWN SEQUENTIAL ( "M3#1" )
from : SUBACCOUNT ( #Writedown )

pay : WRITEDOWN SEQUENTIAL ( "M2#1i" )
from : SUBACCOUNT ( #Writedown )

pay : WRITEDOWN SEQUENTIAL ( "M1#1" )

calculate : #BondBal = BBAL("A#1", "M1#1", "M2#1","M341", "M4#1", "M5
#l","MG#l”,"Bl#l","B2#l","B3#l”)
calculate : #0OC = MAX( 0, COLL_BAL - #BondBal )

calculate : #LastFGBal = #FGBal
calculate : #FGBal = CREDIT_ENHANCEMENT(”FG”)
calculate : #FGDraw = MAX{( 0, #FGBal - #LastFGBal )
Schedule "NASIO_5030"
DECLARE
VALUES OK



20021225
20030125
20030225
20030325
20030425
20030525
20030625
20030725
20030825
20030825
20031025
20031125
20031225
20040125
20040225
20040325
20040425
20040525
20040625
20040725
20040825
20040925
20041025
20041125
20041225
20050125
20050225
20050325
20050425
20050525
1
1

42,000,000.00
39,615,752.17
37,366,582.92
35,244,851.90
33,243,350.33
31,355,276.69
29,574,213.67
27,894,106.55
26,309,242.69
24,814,232.26
23,403,990.01
22,073,718.07
20,818,889.73
19,635,234.13
18,518,721.84
17,465,551.21
16,472,135.50
15,535,090.76
14,651,224.39
13,817,524.31
13,031,148.78
12,289,416.77
11,589,798.90
10,929,908.86
10,307,495.33
9,720,434 .34
9,166,722.12
8,644,468.26
8,151,889.33
7,687,302.83

Collateral OVER

! Factor --Delay--
! Type Date P/Y BV Use BV for 0

WL 20040801 9985 9959 FALSE
!
! Pool# Type Gross Current Original
Orig
! Coupon Factor Balance
Term
{1 BEGINNING OF COLLATERAL
M 1 "OR Wrap" WL 00 WAC
10625059.63 / 10625059.63 ) ; 10625059.63
1.8475 1.8475 177:3 177:3
GROUP 1
M 2 "OR Wrap" WL 00 WAC
21232344 .44 / 21232344 .44 ); 21232344 .44
1.8475 1.8475 322:3 322:3
GROUP 1
M 3 "OR Wrap" WL 00 WAC
131626234.04 / 131626234.04 ); 131626234.04
1.8475 1.8475 357:3 357:3
SCHED_BOTH 181 GRCOUP 1
M 4 "No Wrap" WL €0 WAC
462301.02 / 462301.02 ); 462301.02
.5275 .5275 90:21 90:21
GROUP 2
M 5 "No Wrap" WL 00 WAC

16920874.79 /

16920874.79 ) ; 16920874.79

--Fee--

P/Y BV P/Y

180

325

360

111

8.7903

NO_CHECK

8.5572

NO_CHECK

$.1503

NO_CHECK BALLOON

$.3555

NO_CHECK

9.3901

(

{

(

(

(

Maturity

BV



.5275 .5275 176:4
GROUP 2

M 6 "No Wrap" WL 00
79526404 .88 / 79526404.88 ) ;
.5275 .5275 259:4
GROUP 2

M 7 "No Wrap" WL 6o
221514.73 / 221514.73 ) ;

.5275 .5275 358:2
SCHED_BOTH 120 GROUP 2

M 8 "No Wrap" WL 00
198506500.11 / 198506500.11 ) ;
.5275 .5275 357:3
SCHED_ _BOTH 183 GROUP 2

M S "Prefund” WL 00
10878766.36 / 10878766.36 ) ;
0.5275 0.5275 327:3

SCHED_BOTH 202 GROUP 2

176:4

WAC
79526404 .88
259:4

WAC
221514.73
358:2

WAC
198506500.11
357:3

WAC
10878766.36
327:3

180 NO_CHECK
10.0392 {

263 NO_CHECK
9.1838 (

360 NO_CHECK BALLOON
9.6987 (

360 NO_CHECK BALLOON
9.5141 (

330 NO_CHECK BALLOON



HEMT HOME EQUITY MORTGAGE TRUST

HEMT HOME EQUITY MORTGAGE TRUST 2004-4

DERIVED INFORMATION [8/18/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool contained in the
prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to
time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
relating to the certificates discussed in this communication has not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the
final prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive
Information on any matter discussed in this communication. Any investment decision should be based only on the data in the
prospectus and the prospectus supplement (“Offering Documents™) and the then current version of the Information. Offering
Documents contain data that is current as of their publication dates and after publication may no longer be complete or

current. A final prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading
Desk at (212) 538-8373.



BREAKEVEN CDRs

The breakeven CDR for a Class is the maximum CDR at which such class will NOT be written down

(with a 0.1% increment) at the corresponding scenario assumptions.

The table below is generated with the following assumptions:

100% Loss Severity, 6 month lag, 100% servicer advance, to maturity, trigger fail.

Collateral Cum Loss

CLASS PPC LIBOR Breakeven CDR (%) (%)
M2 150 PPC Fwd 16.1 2259
M5 150 PPC Fwd 10.9 16.13
M6 150 PPC Fwd 9.3 14.00
B1 150 PPC Fwd 8.2 12.50
B2 150 PPC Fwd 7.0 10.81
M2 100 PPC Fwd + 150 10.0 22.29
M5 100 PPC Fwd + 150 6.6 15.68
M6 100 PPC Fwd + 150 5.6 13.57
B1 100 PPC Fwd + 150 49 12.04
B2 100 PPC Fwd + 150 4.3 10.69




HEMT 04-4 Excess Spread

Assumptions:

Prepay 150 PPC

LIBOR Forward LIBOR + 150

Loss No Loss

Period § Forward LIBOR | Excess Spread] Period | Forward LIBOR J Excess Spread

1 1.746710% 6.80% 81 5.195461% B.08%
2 1.944286% 4.80% 82 5.393745% B.52%
3 2.038185% 4.48% 83 5.195424% 8.53%
4 2.183302% 4.53% 84 5.483718% 8.53%
5 2.131313% 4.25% &5 5.306163% 8.52%
6 2.549446% 4.31% &6 5.732139% 8.53%
7 2.231698% 4.34% 87 5.088737% 8.53%
8 2.606076% 4.22% 68 5.258886% 8.53%
8 2.592851% 4.01% €8 5.598989% 8.52%
10 2.665814% 3.88% 70 5.348567% 8.53%
" 2.884579% 3.97% bl 5.714714% 8.53%
12 2.916619% 3.62% 72 5.323813% 8.53%
13 3.008412% 3.60% 73 5.458498% 8.53%
14 3.274012% 3.68% 74 5.664339% 8.53%
15 3.131544% 3.28% 75 5.450307% 8.53%
18 3.451096% 3.50% 76 5.748968% 8.53%
17 3.420458% 3.14% 77 5.555195% 8.53%
18 3.773827% 3.19% 78 5.895847% 8.53%
18 3.403441% 3.42% 79 §.278711% 8.53%
20 3.596061% 3.24% 80 5.479594% 8.53%
21 3.880227% 3.28% 81 5.825727% 8.53%
22 3.885573% 2.88% 82 5.550242% 8.53%
23 3.832753% 3.06% 83 5.921148% 8.53%
24 3.818471% 2.95% 84 5.499517% 8.53%
25 3.953062% 291% 85 5.630131% 8.53%
26 4.134469% 3.08% 86 5.836227% 8.53%
27 4.015741% 2.79% 87 5.604666% 8.53%
28 4.298315% 3.00% 88 5.910320% 8.53%
26 4.120731% 2.73% 89 5.703270% 8.53%
30 4.511115% 2.91% 90 8.013343% 8.53%
31 4.011819% 3.19% 91 5.556988% 8.53%
32 4.189138% 3.08% 92 5.620766% 8.53%
33 4.478136% 3.16% 93 5.983258% 8.53%
34 4.301937% 2.83% 94 5.700842% 8.53%
35 4.504018% 3.18% 95 5.941527% 8.53%
36 4.432577% 293% 96 5.807747% 8.53%
37 4.450218% 3.04% 97 5.787258% 8.53%
38 4.636681% 3.26% 98 6.013805% 8.53%
39 4.484271% 3.07% 99 5.775354% 8.53%
40 4.787126% 3.43% 100 6.092886% 8.53%
41 4.573311% 3.20% 101 5.877878% 8.53%
42 4.881489% 3.45% 102 6.348730% 8.52%
43 4.564705% 3.68% 103 5.570885% 8.52%
44 4.599597% 3.71% 104 5.784283% 8.52%
45 4.931156% 3.97% 105 6.153901% 8.52%
46 4.729188% 3.85% 106 5.855123% 8.52%
47 4.945635% 4.02% 107 6.086347% 8.52%
48 4.880841% 417% 108 5.950768% 8.52%
49 4.873750% 4.38% 109 5.932064% 8.52%
50 5.071025% 4.62% 110 6.1497B4% 8.52%
51 4.897240% 4.88% M 5.897387% 8.52%
52 5.177051% 5.11% 112 6.218802% 8.52%
53 5.020057% 5.38% 113 5.991567% 8.52%
54 5.427741% 5.66% 114 6.471374% 8.52%
55 4.802051% 5.96% 115 5.665384% 8.52%
56 4.994957% 8.27% 118 5.880803% 8.52%
57 5.318836% 6.60% 117 6.257369% B.52%
58 5.085410% 6.94% 118 5.945433% 8.52%
59 5.432509% 7.31% 118 6.181735% 8.52%
60 5.085601% 7.60% 120 8.040470% §.52%




HEMT 04-4 Excess Spread

Assumptions:

Prapay 150 PPC

LtIBCR Forward LIBOR

Loss No Loss

Period | Forward LIBOR | Excess Spread] Period | Forward LIBOR | Excess Spread

1 1.746710% 6.80% 81 5.195461% 8.09%
2 1.944286% 6.30% 62 5.393745% B.52%
3 2.038185% 6.03% 63 5.195424% 8.53%
4 2.183302% 6.02% 64 5.483718% 8.53%
B 2.131313% 5.79% 65 £.306163% 8.53%
1] 2.549446% 5.85% 66 5.732138% B.53%
7 2.231608% 5.73% 87 5.058737% 8.53%
8 2.606076% 5.76% 68 5.258888% 8.53%
e 2.592851% 5.490% 68 5.598989% 8.53%
10 2.665814% 541% 70 5.348567% 8.53%
11 2.884579% 5.45% kil 5.714714% 8.53%
12 2.816618% 5.15% 72 5.323813% 8.53%
13 3.008412% 5.13% 73 5.458498% 8.53%
14 3.274012% 5.16% 74 5.664333% 8.53%
15 3.131544% 4.81% 75 5.450307% 8.53%
16 3.451086% 507% 76 5.748958% 8.53%
17 3,420458% 4.65% 7 5.555195% 8.53%
18§ 3.773827% 4.88% 78 5.995947% 8.53%
19 3.403441% 4.76% 79 5.278711% 8.53%
20 3.596081% 4.70% 80 5.479594% 8.53%
2t 3.880227% 4.65% 81 5.825727% 8.53%
22 3.885573% 4.27% 82 5.550242% 8.53%
23 3.832753% 4.40% 83 5.921148% 8.53%
24 3.918471% 4.31% 84 5.499517% 8.53%
25 3.953062% 4.24% 85 5.630131% 8.53%
26 4.134469% 4.36% 86 5.836227% 8.53%
27 4.015741% 4.06% 87 5.604666% 8.53%
28 4.298315% 4.31% 88 5.970320% 8.53%
29 4.120731% 3.96% 89 5.703270% 8.53%
30 4.511115% 4.13% 80 6,013343% 8.53%
31 4.011819% 4.28% 91 5.556988% 8.53%
32 4.189138% 4.26% 92 5.620766% 8.53%
33 4.478136% 4.29% 93 5.683258% 8.53%
34 4.301837% 395% 94 5.700842% 8.53%
35 4.504018% 4.27% 95 5.941527% B.53%
35 4.432577% 4.01% 86 5.807747% 8.53%
37 4.450218% 4.11% 7 5.797259% 8.53%
38 4.636681% 4.28% EL 6.013805% 8.53%
38 4.484271% 4.08% EL 5.775354% 8.53%
40 4.787126% 4.39% 100 6.002898% 8.53%
4 4.573311% 4.13% 101 5.877878% 8.83%
42 4.881468% 4.36% 102 6.348730% 8.52%
43 4.564705% 4.53% 103 5.570885% 8.52%
44 4.590587% 4.55% 104 5.784283% 8.52%
45 4.931156% 4.76% 108 6.153801% 8.52%
46 4.728188% 4.58% 106 5.855123% 8.52%
47 4.845635% 488% 107 6.008347% 8.52%
48 4.860841% 4.62% 108 5.950768% 8.52%
48 4.873750% 4.82% 109 5.932964% 8.52%
50 5.071025% 5.08% 110 6.149784% 8.52%
81 4.897240% - 513% M 5.897397% 8.52%
52 5.177051% 5.48% 112 6.218902% 8.52%
53 5.020057% 5.55% 113 5.991567% 8.52%
54 5.427741% 5.84% 114 6.471374% 8.52%
55 4.802051% 6.17% 15 5.655384% 8.52%
56 4,994957% 6.42% 116 5.880903% 8.52%
57 5.318836% 6.70% 117 6.257369% 8.52%
58 5.085410% 8.97% 118 5.946433% 8.52%
59 5.432509% 7.31% 119 6.191735% 8.52%
60 5.065601% 7.6%% 120 6.040470% 8.52%




HEMT HoME EQUITY MORTGAGE TRUST
HEMT HOME EQUITY MORTGAGE TRUST 2004-4

DERIVED INFORMATION [8/18/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool contained in the
prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to
time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
relating to the certificates discussed in this communication has not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the
final prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive
Information on any matter discussed in this communication. Any investment decision should be based only on the data in the
prospectus and the prospectus supplement (“Offering Documents’) and the then current version of the Information. Offering
Documents contain data that is current as of their publication dates and after publication may no longer be complete or
current. A final prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading
Desk at (212) 538-8373.



Looking for the % of UPB In each of the cells below

Each of the FICO/LTV strat groups may not add up to 100% due to rounding

60.01-70
<60

>700 651-700 601-650 §51-600 501-550 450-500 <450 N/A
0.00 0.00 0.00 0.00 0.00 0.00 Q.00 0.00
0.03 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.02 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.0 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.07 0.02 0.00 0.00 0.00 0.00 0.00 0.00
FICO
>700 851-700 601-850 551600 501-550 450-500 <450 N/A
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28.95 28.40 20.08 0.84 0.02 0.00 0.00 0.01
8.09 6.30 241 0.06 0.00 0.00 0.00 0.02
1.68 1.16 045 0.01 0.00 0.00 0.00 0.01
0.36 0.22 0.24 0.00 0.00 0.00 0.00 0.00
0.34 0.14 0.05 0.00 0.00 Q.00 0.00 0.00
moodys s&p
Fixed

BBB+

BBB 14.88% 13.25%

BBB- 13.60% 12.25%

BB 11.00% 8.00%

B 8.50% 5.25%




HEMT HOME EQUITY M ORTGAGE TRUST
HEMT HOME EQUITY MORTGAGE TRUST 20044

DERIVED INFORMATION [8/19/04]

HEMT Serfies 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool contained in the
prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to time
to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
relating to the certificates discussed in this communication has not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawful prior
to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the final
prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive Information
on any matter discussed in this communication. Any investment decision should be based only on the data in the prospectus
and the prospectus supplement (“Offering Documents”) and the then current version of the Information. Offering Documents
contain data that is current as of their publication dates and after publication may no longer be complete or current. A final
prospectus and.prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading Desk at (212)
538-8373.




HEMT 044 A2

50 PPC, Call {Y) 75 PPC, Call {Y) 100 PPC, Call {Y) 180 PPC, Call {Y) 200 PPC, Call (Y)
WAL for Princ Pmts 1265 857 624 215 143
Principal Window Begir] 47252017 3262013 112572010 9252006 122572005
Principal Window End| 4/2572017 372572013 117262010 11/252008 212572006




! HEMTO04 4V1.CDI

MAX_CF_VECTSIZE 620
!

! Created by Intex Deal

! 08/18/2004

which is copyright (c)

#CMOVER_3.0D ASSET_BACKED HOMEEQUITY !

Maker v3.7.139 , subroutines 3.1lal

12:05 PM

(WNYC12563277)
2004 by Intex Solutions, Inc.

Intex shall not be held liable for the accuracy of this data
nor for the accuracy of information which is derived from this data.

!
!
!
! Modeled in the Intex CMO Modeling Language,
!
!
!
!

COLLAT_GROUPS 1 2
!
DEFINE
DEFINE

PREPAY PPC GROUP 1 RISE PERS 12 START CPR 30 END _CPR 30
PREPAY PPC GROUP 2 RISE_PERS 12 START CPR 30 END_CPR 30

DEFINE CONSTANT #0rigCollBal = 470000000.00
DEFINE CONSTANT #0OrigCollBall = 163483638.11
DEFINE CONSTANT #OrigCollBal2 = 306516361.89
f
DEFINE CONSTANT #0OrigBondBal = 470000000.00
DEFINE CONSTANT #0OrigBondBall = 163483638.11
DEFINE CONSTANT #OrigBondBal2 = 306516361.89
!
DEFINE CONSTANT #SpecSenEnhPct = 51%
DEFINE CONSTANT #ATargPct = 49.000000000000%
DEFINE CONSTANT #M1TargPct = 57.500000000000%
DEFINE CONSTANT #M2TargPct = 65.500000000000%
DEFINE CONSTANT #M3TargPct = 70.000000000000%
DEFINE CONSTANT #M4TargPct = 74.500000000000%
DEFINE CONSTANT #M5TargPct = 78.500000000000%
DEFINE CONSTANT #Mé6TargPct = 83.000000000000%
DEFINE CONSTANT #BlTargPct = 86.000000000000%
DEFINE CONSTANT #B2TargPct = 89.500000000000%
DEFINE CONSTANT #B3TargPct = 21.000000000000%
DEFINE #BondBal = 470000000.00

FULL_DEALNAME :

DEAL SIZE:
PRICING SPEED:
PRICING SPEED:

! ISSUE DATE:
SETTLEMENT DATE:

Record date delay:
!

DEFINE TR_INDEXDEPS_ALL
!

HEMT 200404

$ 470000000.00
GROUP 1 PPC 100%
GROUP 2 PPC 100%
20040801
20040831

24

DEFINE SCHEDULE "NASIO_ 5030"

DEFINE VARNAMES #CumbossShft, #TrigCumbLossFrac, #FGBal, #StepDown

!
DEAL_CLOCK_INFO _
ISSUE_CDU_DATE

DEAL_FIRSTPAY_ DATE

DEFINE #FloorCollat
DEFINE #SpecOCTarg

DEFINE STANDARDIZE OC_ACTUAL_VAL

20040801

20040925

= 0.5% * #OrigCollBal
= 4.5% * #0rigCollBal
#oC =

0.00



DEFINE STANDARDIZE OCT_INITVAL CONSTANT #InitOCTarg = 4.5%
* #0rigCollBal

DEFINE STANDARDIZE OCT_STEPDOWN MONTH CONSTANT #StepDownDate = 37
DEFINE STANDARDIZE OCT_STEPDOWN_ FRAC CONSTANT #StepOCFrac = 0.09
DEFINE STANDARDIZE EXCESS_INTEREST #XSSpread = 0
DEFINE STANDARDIZE OCT_FLOOR CONSTANT #FloorOCTarg =
#FloorCollat
DEFINE STANDARDIZE OCT_VAL DYNAMIC #0ctval =
#SpecOCTarg
1
DEFINE DYNAMIC STICKY #NetRate = ( COLL_I MISC ("COUPON") ) /

COLL_PREV_BAL * 1200
DEFINE DYNAMIC STICKY #NetRatel
COLL_PREV_BAL(1) * 1200
DEFINE DYNAMIC STICKY #NetRate2
COLL_PREV_BAL(2) * 1200
!
DEFINE DYNAMIC STICKY #NetRateActual360 = #Netrate * 30 / DAYS DIFF
(CURDATE , MONTHS_ADD (CURDATE, -1))
i
ifdef #cmover 3.0g _
DEFINE DYNAMIC STICKY #LifeCap = COLL_NET_LIFECAP
!
ifndef #cmover 3.0g _
DEFINE COLLAT WT_BY PREVBAL #LifeCap = IF LOAN("LIFE_CAP") GT 0 _
THEN LOAN("LIFE_CAP") - (LOAN

( COLL_I_MISC("COUPON", 1) ) /

( COLL_I_MISC("COUPON", 2) ) /

("GROSSRATE") - LOAN("NETRATE"))
ELSE LOAN ("NETRATE")
!

DEFINE #FGWrapBal = 470000000

DEFINE TABLE "OC_CUMLOSSO" (50, 2) = "MONTH" "OC_CUMLOSS_FRACO"
36.1 1
37.1 0.0625
38.1 0.06458333333
39.1 0.06666666667
40.1 0.06875
41.1 0.07083333333
42.1 0.07291666667
43.1 0.075
44 .1 0.07708333333
45.1 0.07916666667
46.1 0.08125
47.1 0.08333333333
48.1 0.08541666667
49.1 0.0875
50.1 0.088125
51.1 0.08875
52.1 0.089375
53.1 0.09
54.1 0.090625
55.1 0.09125
56.1 0.091875
57.1 0.0925
58.1 0.093125
59.1 0.09375
60.1 0.094375
61.1 0.095
62.1 0.09541666667
63.1 0.08583333333
64.1 0.08625



€5.1 0.09666666667
66.1 0.09708333333
67.1 0.0975

68.1 0.09791666667
69.1 0.095833333333
70.1 0.09875

71.1 0.09916666667
72.1 0.09958333333
73.1 0.1

74.1 0.1004166667

75.1 0.1008333333

76.1 0.10125

77.1 0.1016666667

78.1 0.1020833333

79.1 0.1025

80.1 0.1029166667

81.1 0.1033333333

82.1 0.10375

83.1 0.1041666667

84.1 0.1045833333

360.1 0.105

!

!

TOLERANCE WRITEDOWN_OQOLOSS 9999995999999.00

TOLERANCE INTEREST 9699999999899.00
t
INITIAL INDEX LIBOR_1MO 1.6
!
DEFINE TRANCHE IIEXPI! . HA" , YIMl " , "M2 n . HM3 n" ; IIM4 " , IVMS " , IVMG " , IlBl L1} p
IIBZU, |IB3II’ "RI!

!

ifdef #CMOVER_3.0E3 _
DEFINE MACRO #TotalPaybackDue[1]
!
ifndef #CMOVER_3.0E3 _
DEFINE MACRO #TotalPaybackDue [1]
!
!
Tranche "EXP" SEN_FEE NO

Block ( #FGWrapBal ); at 0. NOTIONAL WITH FORMULA BEGIN (
COLL_PREV_BAL ) ;

TOTAL_PAYBACK DUE ({#1})

COLL_BAL

END ( COLL_BAL
)i
DAYCOUNT 30360 FREQ M _
Delay 24 Dated 20040801 Next 20040925
!
Tranche "A" SEN_FLT { PAID DOWN_WHEN ({#TotalPaybackDue}{"A"} LT 0.01);
Block 371300000.00 at 1.9 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL FIRST PAYDATE THEN 24 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
{ MIN((1 * LIBOR_1IMO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal)
< 10%) THEN 0.6 ELSE 0.3 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("A#1")) )
0 999
!
Tranche "M1" MEZ FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"'M1"} LT
0.01);
Block 19975000.00 at 2.18 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL FIRST PAYDATE THEN 24 ELSE 30) ); _



DAYCOUNT ACTUARL360 BUSINESS_ DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_ 1") / #0OrigCollBal)
< 10%) THEN 0.87 ELSE 0.58 )), #LifeCap * 30 / NDAYS ACCRUE_INT("M1#1"))
)
0 999
!
Tranche "M2" MEZ FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"M2"} LT
0.01);
Block 18800000.00 at 2.22 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON 1") / #OrigCollBal)
< 10%) THEN 0.93 ELSE 0.62 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("M2#1"))
)
0 999
!
Tranche "M3" MEZ_FLT ! PAID DOWN WHEN ({#TotalPaybackDue}{"M3"} LT
0.01);
Block 10575000.00 at 2.25 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN({(1 * LIBOR_1IMO + ( IF ((COLL_BAL("LAGMON 1") / #0OrigCollBal)
< 10%) THEN 0.975 ELSE 0.65 )), #LifeCap * 30 / NDAYS_ ACCRUE_INT ("M3#
1")) )
0 999
!
Tranche "M4" MEZ FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"M4"} LT
0.01);
Block 10575000.00 at 2.75 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040831 ©Next 20040925
( MIN((1 * LIBOR _1MO + ( IF ((COLL_BAL("LAGMON 1") / #OrigCollBal)
< 10%) THEN 1.65 ELSE 1.15 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("M4#1"))
)
0 999
!
Tranche "MS" MEZ_FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"M5"} LT
0.01);
Block 9400000.00 at 2.8 FREQ M FLOAT RESET M _
COUPCONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_ DAY NONE
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MOC + ( IF ({COLL BAL("LAGMON_1") / #OrigCollBal)
< 10%) THEN 1.7 ELSE 1.2 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("MS#1")) )
0 999 '
!
Tranche "Mé" MEZ_FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"M6"} LT
0.01);
Block 10575000.00 at 2.95 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE

Delay 0 Dated 20040831 Next 20040925



(1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON 1") / #OrigCollBal) < 10%)
THEN 1.85 ELSE 1.35 ))
0 999
|
Tranche "B1l" MEZ FLT ! PAID DOWN WHEN ({#TotalPaybackDue}{"B1"} LT
0.01);
Block 7050000.00 at 3.4 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON_1") / #0OrigCollBal)
< 10%) THEN 2.3 ELSE 1.8 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("B1#1")) )
0 999
!
Tranche "B2" JUN_FLT ! PAID DOWN WHEN ({#TotalPaybackDue}{"B2"} LT
0.01);
Block 8225000.00 at 3.55 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR 1MO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal)
< 10%) THEN 2.45 ELSE 1.95 )), #LifeCap * 30 / NDAYS_ ACCRUE_INT ("B2#1"))
)
0 999
!
Tranche "B3" JUN_FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"B3"} LT
0.01);
Block 3525000.00 at 5.1 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1IMO + ( IF ((COLL_BAL("LAGMON_1") / #0OrigCollBal)
< 10%) THEN 4. ELSE 3.5 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("B3#1")) )
0 999
!
Tranche "R" JUN_RES
Block 470000000.00 at 0 NOTIONAL WITH GROUP 0 SURPLUS _
DAYCOUNT 30360 BUSINESS_ DAY NONE
FREQ M Delay 24 Dated 20040801 Next 20040925

Tranche "#0C" SYMVAR
Tranche "#SpecOCTarg" SYMVAR
1
1
DEFINE PSEUDO_TRANCHE COLLAT
Delay 24 Dated 20040831 Next 20040925 Settle 20040831
DEFINE PSEUDO_TRANCHE COLLAT GROUP 1 _
Delay 24 Dated 20040831 Next 20040925 Settle 20040831
DEFINE PSEUDO_TRANCHE COLLAT GROUP 2 _
Delay 24 Dated 20040831 Next 20040925 Settle 20040831
!
FINANCIAL GUARANTY "FG"
ON COLLAT GROUP 1 _
COVERS DELINQ LOSSES

TOTAL PAYOUT CAP 16348363.81

CLASS "EXP" NO_BUILD TRANCHE _
= "EXD"



CLASS

CLASS

CLASS

CLASS

CLASS

CLASS

CLASS

CLASS

CLASS

CLASS

CLASS

CLASS

" B3 n
!

"RESID" NO_BUILD_TRANCHE _
—_ "R#l 1
N\ NO_RUILD_TRANCHE _
= IIAN
nM1Y NO_BUILD TRANCHE _
= llMl n
nM2 " NO_BUILD_TRANCHE _
= IYM2 n
nM3 " NO_BUILD_TRANCHE _
= ||M3 n
M4 " NO_BUILD_TRANCHE _
= HM4 "
"M5 NO_BUILD_ TRANCHE _
- HMS "
"Mg " NO_BUILD TRANCHE _
= VIMG i
nB1" NO_BUILD_TRANCHE _
= YlBl n
nB2 " NO_BUILD TRANCHE _
= IIB2 n
"B3" NO_BUILD TRANCHE _
= IIB3 it
"ROOT" _
WRITEDOWN BAL RULES _
DISTRIB_CLASS RULES _
SHORTFALL_PAYBACK PRINCIPAL_LOSS TRUE _
CALC_WDBALINT _
SHORTFALL_PAYBACK WDBALINT TRUE _
- n EXP n llA" "Ml i "Mz " "M3 n ”M4 " ||M5 n VIM6 " "Bl " l|B2 "
"RESID"

CROSSOVER When 0

!
TRIGGER

TRIGGER

; (1)

a percentage calculated as

"StepUp-CumLoss” _

FULL_NAME "Step Up Cumulative Loss Trigger" _
ORIG_TESTVAL 0.000% _

TESTVAL ( #TrigCumLogsFrac) ;
ORIG_TARGETVAL 100% _

TARGETVAL (#CumLossShft) ;

TRIGVAL LODIFF

"STEPUP TRIGGER" _

FULL_NAME "Step Up Trigger"

DEFINITION "A Step Up Trigger exists, if_
the quotient of the amount of

cumulative_
realized losses divided by the original collateral balance exceeds the
target defined by a schedule;

Month <= %;_
36 100%;
37 6.25%; _
38 6.458333333%; _
39 6.666666667%; _
40 6.875%; _
41 7.083333333%; _
42 7.291666667%; _
43 7.5%;
44 7.708333333%; _
45 7.916666667%;



46 8.125%;

47 8.333333333%; _
48 8.541666667%;
49 8.75%; _
50 8.8125%; _
51 8.875%;
52 8.9375%;
53 9%;
54 9.0625%;
55 9.125%; _
56 9.1875%;
57 9.25%; _
58 9.3125%; _
59 9.375%; _
60 9.4375%;
61 9.5%; _
62 9.541666667%; _
63 9.583333333%; _
64 9.625%; _
65 9.666666667%; _
66 9.708333333%; _
67 9.75%; _
68 9.791666667%; _
69 9.833333333%; _
70 9.875%; _
71 9.916666667%; _
72 9.958333333%; _
73 10%; _
74 10.04166667%; _
75 10.08333333%; _
76 10.125%; _
77 10.16666667%; _
78 10.20833333%; _
79 10.25%;
80 10.29166667%; _
81 10.33333333%; _
82 10.375%;
83 10.41666667%; _
84 10.45833333%;
360 10.5%;

n

- IMPACT "If a Step Up Trigger is in effect the OC target will

change to_
the last value before the trigger occurred if a stepdown has_
occurred. It has no effect if a stepdown has not occurred." _
EFFECTIVE_WHEN (If #StepDown Then TRIG_EFFECTIVE YES Else
TRIG_EFFECTIVE_ALWAYSPASS); _
TRIGVAL FORMULA (TRIGGER ("StepUp-CumLoss","TRIGVAL"));
!
OPTIONAL REDEMPTION: "CLEANUP" _
COLL_FRAC 10% _
PRICE_P ( COLL_BAL );
1

DEFINE MACRO BLOCK #A Prn =

from : CLASS ( "A" )
pay : SEQUENTIAL ( "A#Ll" )

DEFINE MACRO BLOCK #M1l_Prn =



from : CLASS ( "M1" )
pay : SEQUENTIAL ( "M1#1"

from : CLASS ( "M2" )
pay : SEQUENTIAL ( "M2#21"

from : CLASS ( "M3" )
pay : SEQUENTIAL ( "M3#1"

from : CLASS { "M4" )
pay : SEQUENTIAL ( "M4#1"

from : CLASS ( "M5" )
pay : SEQUENTIAL ( "MS5#1"

from : CLASS ( "Me&" )
pay : SEQUENTIAL ( "Mé#1"

from : CLASS ( "B1" )
pay : SEQUENTIAL ( "B1#1"

from : CLASS ( "B2" )
pay : SEQUENTIAL ( "B2#1"

from : CLASS ( "B3" )
ray : SEQUENTIAL ( "B3#1"



}

CMO Block Payment Rules

calculate : #Princ = COLL_P
|
. calculate : #Interest = COLL I
|
. calculate : #PrevSpecOC = #SpecOCTarg
|
‘ calculate : #CurrentOC = MAX( 0, COLL BAL - (BBAL("A%#1",

"Ml#l", ”M2#1", "M3#1”, "M‘l#l", "ME#l”, "MG#].”, ”Bl#l", "Bz#l", VIB3#1H)

- #Princ))
{

calculate : #XSSpread = MAX( 0, #Interest -
OPTIMAL INTPMT ("ROOT") - INTSHORT ACCUM("ROOT") + COUPONCAP_SHORTFALL
("ROOT") )
!
calculate : #FloorOCTotal = #FloorOCTarg
!
calculate : #StepOCTarg = COLL_BAL * #StepCCFrac

calculate : #StepDownDatePass

CURMONTH GE #StepDownDate

!

Ll ***x*%k*%x* BEGINNING OF SENIOR ENHANCEMENT PCT CALCULATION *****k&%x*
It ASSUME STEPDOWN IN ORDER TO CALCULATE SENICR ENHANCMENT PCT

calculate : #SpecOCTarg = MAX( MIN( #InitOCTarg,
#StepOCTarg ) , #FloorCCTotal )
| ,

calculate : #SpecOCTarg = MIN( #SpecOCTarg, COLL_ BAL )

calculate : #SpecOCTarg = #0ctval

calculate : #OCDeficiency = MAX (0, #SpecOCTarg - #CurrentOC)
!

calculate : #0OCSurplus = MINMAX (0, #CurrentOC -
#SpecOCTarg, COLL_P)
!

calculate : #PrincPmt = MAX (0, COLL_P - #OCSurplus)
!

calculate : #XSIntRem = MAX( 0, #Interest -
OPTIMAL_INTPMT("ROOT") - INTSHORT_ACCUM("ROOT") + #OCSurplus +
COUPONCAP_SHORTFALL("ROOT"))
!

calculate : #SpreadHol = MIN( MAX (0, #XSIntRem -
DELINQ NET_LOSS), #XSIntRem * 100/100 )
!

calculate : #XSIntRem = IF CURMONTH LE 1 THEN MaX (0,
#XSIntRem - #SpreadHol) ELSE #XSIntRem
!

calculate : #SubDefic = MAX {( 0, ( BBAL{"ROOT") - #Princ
) - COLL_BAL )
!

calculate : #addPrinc = MIN( #XSIntRem, #SubDefic )

calculate : #XSIntRem = MAX( 0, #XSIntRem - #AddPrinc )
!

calculate : #XtraPDA = MIN( #OCDeficiency, #XSIntRem )

calculate : #XSIntRem MAX( 0, #XSIntRem - #XtraPDA )



calculate : #DistribAmt #PrincPmt + #AddPrinc + #XtraPDA

BBAL ("A") _
- MIN(COLL_BAL - #FloorOCTotal,

calculate : #ClassAPDA

#ATargPct * COLL_BAL)

calculate : #ClassAPDA = MAX{ 0.0, MIN(BBAL("A"),
#ClassAPDA ) )

calculate : #ClassAPDA = MAX( 0, MIN( #ClassAPDA,
#DistribAmt ) )

!
!
Il l**k*xkx*kxxx* END OF SENIOR ENHANCEMENT PCT CALCULATION ****k%kxk+
!

calculate : #SenEnhancePct
#ClassAPDA )) / COLL_BAL

(COLL_BAL - (BBAL("A") -

calculate : #StepDownBal (#SenEnhancePct - #SpecSenEnhPct)

+ 1E-8 GE 0.00
!

calculate : #StepDown #StepDown OR ( #StepDownDatePass

AND #StepDownBal )
!

calculate : #CumLossShft = LOOKUP_TBL( "STEP", CURMONTH
"OC_CUMLOSS0", "MONTH", "OC_CUMLOSS_FRACO" )
calculate : #TrigCumLossFrac = DELINQ_LOSS_ACCUM / #0rigCollBal
!
calculate : #TrigEvent = TRIGGER ("STEPUP_TRIGGER")
1
calculate : #TrigOCTargPost = #PrevSpecOC
!
calculate : #SpecOCTarg = IF #StepDown _

THEN IF #TrigEvent _
TEEN MAX ( MIN{ #InitOCTarg,
#StepOCTarg ) , #TrigOCTargPost, #FloorOCTotal ) _
ELSE MAX ( MIN( #InitOCTarg,

#StepOCTarg ) , #FlooxrOCTotal ) _
ELSE MAX ( #InitOCTarg,

#FloorOCTotal )
!

calculate : #SpecOCTarg = MIN( #SpecOCTarg, COLL_BAL )
!

calculate : #SpecOCTarg = #0ctval
!

calculate : #0OCDheficiency = MAX (0, #SpecCCTarg - #CurrentOC)
!

calculate #0CSurplus = MINMAX (0, #CurrentOC -

#SpecOCTarg, COLL_P)
!

calculate : #PrincPmt = MAX (0, COLL_P - #0OCSurplus)
!
!

calculate : #XSIntRem = MAX( 0, #Interest -
OPTIMAL_INTPMT ("ROOT") - INTSHORT ACCUM("ROOT") + #OCSurplus +

COUPONCAP_SHORTFALL("ROOT"))
!
calculate : #SpreadHol = MIN( MAX (0, #XSIntRem -
DELINQ_NET_LOSS), #XSIntRem * 100/100 )
!
calculate : #XSIntRem = IF CURMONTH LE 1 THEN MaX (0,

#XSIntRem - #SpreadHol) ELSE #XSIntRem
!



calculate : #SubDefic = MAX ( 0, ( BBAL{"ROOT") - #Princ
) - COLL_BAL )
|
calculate : #AddPrinc ) = MIN( #XSIntRem, #SubDefic )
calculate : #XSIntRem = MAX( 0, #XSIntRem - #AddPrinc )
!
calculate : #XtraPDA = MIN( #OCDeficiency, #XSIntRem )
calculate : $#XSIntRem = MAX( 0, #XSIntRem - #XtraPDa )
!
!
calculate : #DistribaAmt = #PrincPmt + #AddPrinc + #XtraPDA
|
calculate : #ClassAPDA = IF (#TrigEvent OR (#StepDown EQ
0.0))

THEN #DistribAmt _

ELSE BBAL ("A") _

- MIN(COLL_BAL - #FloorOCTotal,
#ATargPct * COLL_BAL)

calculate : #ClassAPDA = MAX( 0.0, MIN{(BBAL("A"),
#ClassAPDA )) :

calculate : #ClassAPDA = MAX( 0, MIN( #ClassAPDA,
#DistribAmt ) )
!
!

calculate : #ClassM1PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))

THEN #DistribAmt - #ClassAPDA _

ELSE BBAL{"a", "M1l") -
#ClassAPDA _

- MIN(COLL_BAL - #FloorOCTotal,
#M1TargPct * COLL_BAL)

calculate : #ClassM1PDA = MAX( 0.0, MIN(BBAL("M1"),
#ClassM1PDA ))
calculate : #ClassM1PDA = MAX( 0, MIN( #ClassM1PDA,

#DistribAmt - #ClassAPDA )} )
!
!
calculate : #ClassM2PDA = IF (#TrigEvent OR (#StepDown EQ

0.0))

THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA

ELSE BBAL("A", "M1", "M2") -
#ClassAPDA - #ClassM1PDA _

- MIN(COLL BAL - #FloorOCTotal,
#M2TargPct * COLL_BAL)

calculate : #ClassM2PDA = MAX( 0.0, MIN(BBAL("M2"),
#ClassM2PDA ))

calculate : #ClassM2PDA = MAX( 0, MIN( #ClassM2PDA,
#DistribAmt - #ClassAPDA - #ClassM1PDA ) )
!
!
calculate : #ClassM3PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA _
ELSE BBAL(IIAU’ "Ml", annl I|M3u)
- #ClassAPDA - #ClassM1PDA - #ClassM2PDA _
- MIN(COLL_BAL - #FloorOCTotal,
#M3TargPct * COLL_BAL)
calculate : #ClassM3PDA = MAX( 0.0, MIN(BBAL("M3"),
#ClassM3PDA ))



calculate : #ClassM3PDA = MAX( 0, MIN( #ClassM3PDa,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA ) )
]
! .
calculate : #ClassM4FPDA = IF (#TrigEvent OR (#StepDown EQ
0.0))

THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA _

ELSE BBAL ( HAI! , HMl " , HM2 n P |IM3 1 ,
"M4") - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA _

- MIN(COLL_BAL - #FloorOCTotal,
#M4TargPct * COLL_BAL)

calculate : #ClassM4PDA = MAX( 0.0, MIN(BBAL("M4"),
#ClassM4PDA ))
calculate : #ClassM4PDA = MAX( 0, MIN{ #ClassM4PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA ) )
|
!
calculate : #ClassM5PDA ‘ = IF (#TrigEvent OR (#StepDown EQ

0.0))

THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA _

ELSE BBAL ( |IAII , HMlll ; IIM2 " P VlM3 1" B
"M4", "M5"} - #ClassAPDA - #ClassM1PDA - $#ClassM2PDA - #ClassM3PDA -
#ClassM4PDA _

- MIN(COLL_BAL - #FloorOCTotal,
#M5TargPct * COLL_BAL)

calculate : #ClassM5PDA = MAX( 0.0, MIN(BBAL("MS"),
#ClassMSPDA ))
calculate : #ClassMSPDA = MAX( 0, MIN{( #ClassMSPDA,

#Distribamt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA ) )
|
!
calculate : #ClassMéPDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassM5PDA _
ELSE BBAL ( IIAH , "Ml n ; IIM2 L , I'M3 n ,
"M4v, "MS5", "M6") - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA
- #ClassM4PDA - #ClassMSPDA _
- MIN(COLL_BAL - #FloorOCTotal,
#M6TargPct * COLL BAL)

calculate : #ElassMGPDA = MAX( 0.0, MIN(BRAL("Mé&"),
#ClassMéPDA ))
calculate : $#ClassM6PDA = MAX( 0, MIN{( #ClassM6PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PD2A - #ClassMSPDA ) )
!
!
calculate : #ClassB1FDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA -~ #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMSPDA -
#ClassM6PDA _
ELSE BBAL("A", M1, lleYl, nm3u,
"M4", "M5", "Mé", "Bl") - #ClassAPDA - #ClassM1PDA - #ClassM2PDA -
#ClassM3PDA - #ClassM4PDA - #ClassMSPDA - #ClassM6éPDA _
- MIN(COLL_BAL - #FloorOCTotal,
#BlTargPct * COLL_BAL)
calculate : #ClassB1PDA = MAX( 0.0, MIN(BBAL("B1"),



#ClassB1PDA ))
calculate : #ClassB1PDA = MAX{ 0, MIN( #ClassB1PDA,
#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassM5PDA - #ClassM6PDA ) )
| .
!
calculate : #ClassB2PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassM5PDA -
#ClassM6PDA - #ClassB1PDA _
ELSE BBAL ( "All , I|M1|| , IIM2 n , IIM3 1 ;
"M4", "M5", "Mg', "B1l", "B2") - #ClassAPDA - #ClassM1PDA - #ClassM2PDA -
#ClassM3PDA - #ClassM4PDA - #ClassMSPDA - #ClassM6PDA - #ClassB1PDA _
- MIN(COLL_BAL - #FloorOCTotal,
#B2TargPct * COLL_BAL)

calculate : #ClassB2PDA = MAX{ 0.0, MIN({BBAL("B2"),
#ClassB2PDA ))
calculate : #ClassB2PDA = MAX( 0, MIN( #ClassB2PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassM5SPDA - #ClassM6PDA - #ClassB1PDA ) )
|
!
calculate : #ClassB3PDA = IF (#TrigEvent OR (#StepDown EQ

0.0))

THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMS5PDA -
#ClassM6PDA - #ClassB1PDA - #ClassB2PDA _

ELSE BBAL ( "A!I , llMllY , ||M2 n , "M3 " ,
"M4", "M5", "Me", "B1l", "B2", "B3") - #ClassAPDA - #ClassM1PDA -
#ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMSPDA - #ClassM6PDA -
#ClassB1PDA - #ClassB2PDA _

- MIN(COLL_BAL - #FloorOCTotal,
#B3TargPct * COLL_BAL)

calculate : #ClassB3PDA = MAX( 0.0, MIN(BBAL("B3"),
#ClassB3PDA ))
calculate : #ClassB3PDA = MAX( 0, MIN( #ClassB3PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassMS5PDA - #ClassMé6PDA - #ClassB1PDA - #ClassB2PDA ) )
!

!

calculate : "A" _
NO_CHECK CUSTOM AMOUNT = #ClassAPDA
!

calculate : "M1" _
NO_CHECK CUSTOM AMOUNT = #ClassM1PDA
!

calculate : "M2" _
NC_CHECK CUSTOM AMOUNT = #ClassM2PDA
!

calculate : "M3" _
NO_CHECK CUSTOM AMOUNT = #ClassM3PDA
!

calculate : "M4" _
NO_CHECK CUSTOM AMOUNT = #ClassM4PDA
1

calculate : "M5" _
NC_CHECK CUSTOM AMOUNT = #ClassMSPDA
!

calculate : "Mé"

NO_CHECK CUSTOM AMOUNT = #ClassM6PDA



calculate "p1"

#ClassB1PDA

#ClassB2PDA

#ClassB3IPDA

Pay Interest
SEQUENTIAL ( "A"

Pay Interest
SEQUENTIAL { "A"

Pay Interest
SEQUENTIAL ( "M1"
Pay Interest
SEQUENTIAL ( "M1"
Pay Interest
SEQUENTIAL ( "M2"
Pay Interest
SEQUENTIAL ( "M2"
Pay Interest
SEQUENTIAL ( "M3"
Pay Interest

SEQUENTIAL ( "M3*

NO_CHECK CUSTOM KMOUNT
!
calculate "B2" _
NO_CHECK CUSTOM AMQUNT
!
calculate "B3" _
NO_CHECK CUSTOM AMOUNT
!
!
Account
from CLASS ( "ROOT"
pay CLASS INTEREST
!
Cash Account
from CLASS ( "ROOQT™"
pay CLASS INTSHORT
!
Account
from CcLass ( "RoOOT"
pay CLASS INTEREST
!
Cash Account
from CLASS ( "ROOT"
pay CLASS INTSHORT
!
Account
from CLASS ( "ROOT"
pay CLASS INTEREST
{
Cash Account
from CLASS ( "ROOT"
pay CLASS INTSHORT
!
Account
from CLASS ( "ROOT™"
ray CLASS INTEREST
!
Cash Account
from CLASS {( "ROOT"
pay CLASS INTSHORT

Pay Interest

to A From Cash

)

Shortfall to A From

)

to M1

From Cash

Shortfall to M1 From

From Cash

to M2

Sheortfall to M2

From

From Cash

to M3

Shortfall to M3

From

to M4 From Cash



Account

from CLASS ( "ROOT" )

pay CLASS INTEREST SEQUENTIAL ( "M4"
!
———————————————————————————————————— Pay Interest
Cash Account

from CLASS ( "ROOT" )

pay CLASS INTSHORT SEQUENTIAL ( "M4"
!
———————————————————————————————————— Pay Interest
Account

from CLASS ( "ROOT" )

pay CLASS INTEREST SEQUENTIAL { "M5"
!
———————————————————————————————————— Pay Interest
Cash Account

from CLASS ( "ROOT" )

pay CLASS INTSHORT SEQUENTIAL ( "M5"
!
———————————————————————————————————— Pay Interest
Account

from CLASS ( YROOT" )

pay CLASS INTEREST SEQUENTIAL ( "Me"
!
———————————————————————————————————— Pay Interest
Cash Account

from CLASS ( "ROOT" )

pay CLASS INTSHORT SEQUENTIAL ( "Mé"
!
———————————————————————————————————— Pay Interest
Account

from CLASS ( "ROOT" )

pay CLASS INTEREST SEQUENTIAL ( "B1"
!
———————————————————————————————————— Pay Interest
Cash Account

from CLASS ( "ROOT" )

ray CLASS INTSHORT SEQUENTIAL ( "B1"
!
———————————————————————————————————— Pay Interest
Account

from CLASS ( "ROOT" )

pay CLASS INTEREST SEQUENTIAL ( "B2"
!
———————————————————————————————————— Pay Interest
Cash Account

from CLASS ( "ROOT" )

pay CLASS INTSHORT SEQUENTIAL ( "B2"

Account

Pay Interest

Shortfall to M4 From
)

to M5 From Cash

)

Shortfall to M5 From
)

to Mé6 From Cash

)

Shortfall to Mé From
)

to Bl From Cash

)

Shortfall to Bl From
)

to B2 From Cash

)

Shortfall to B2 From

to B3 From Cash




from : CLASS ( "ROOT" )

pay : CLASS INTEREST SEQUENTIAL ( "B3" )
!
———————————————————————————————————— Pay Interest Shortfall to B3
Cash Account
from : CLASS ( "ROOT" )
pay : CLASS INTSHORT SEQUENTIAL ( "B3" )
!
------------------------------------ Pay Principal to A From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "A" )
{#2_Prn}
!
———————————————————————————————————— Pay Principal to M1 From Cash
Account
from : CLASS { "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M1" )
{#M1_Prn}
!
———————————————————————————————————— Pay Principal to M2 From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M2" )
{#M2_Prn}
!
———————————————————————————————————— Pay Principal to M3 From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M3" )
{#M3_Prn}
!
———————————————————————————————————— Pay Principal to M4 From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M4" )
{#M4_Prn}
!
———————————————————————————————————— Pay Principal to M5 From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M5" )
{#M5_Prn}
!
———————————————————————————————————— Pay Principal to Mé From Cash
Account

from : CLASS ( "ROOT" )

From



ray CLASS
{#M6_Prn}
!
Account
from CLASS
pay CLASS
{#B1_Prn}
!
Account
from CLASS
pay CLASS
{#B2_Prn}
!
Account
from CLASS
pay CLASS
{#B3_Prn}
!
M1 From Cash Account
from CLASS
pay CLASS
!
Cash Account
from CLASS
pay CLASS

M2 From Cash Account
from CLASS
pay CLASS

|

Cash Account
from CLASS
pay CLASS

M3 From Cash Account
from CLASS
pay CLASS

Cash Account

PRINCIPAL SEQUENTIAL

( "ROOT" )
PRINCIPAL SEQUENTIAL

( "ROOT" )
PRINCIPAL SEQUENTIAL

{ "ROOT" )
PRINCIPAL SEQUENTIAL

( "ROOT" )
WDBALINT SEQUENTIAL

( "ROOT" )

( HMG "

( I|B1Il

( ngav

( "3

(HMlll)

PRINCSHORT_LOSS SEQUENTIAL

(" "ROOT" )
WDBALINT SEQUENTIAL

( IIROOTII )

("M2 Il)

PRINCSHORT_ LOSS SEQUENTIAL

( " ROOT" )
WDBALINT SEQUENTIAL

(nm3n)

(

(

)

)

)

)

Pay Principal to Bl

Pay Principal to B2

Pay Principal to B3

!IMl n

"Mz n

)

)

From

From

From

Pay Interest on Writedown

Pay Writedown Loss to M1

Pay Interest on Writedown

Pay Writedown Loss to M2

Pay Interest on Writedown

Pay Writedown Loss to M3

Cash

Cash

Cash

Loss

From

Loss

From

Loss

From

to

to

to



from : CLASS ( "ROOT" )
pay : CLASS PRINCSHORT_LOSS SEQUENTIAL ( "™M3" )

———————————————————————————————————— Pay Interest on Writedown Loss
M4 From Cash Account

from : CLASS ( "ROOT" )

pay : CLASS WDBALINT SEQUENTIAL {"M4")

———————————————————————————————————— Pay Writedown Loss to M4 From
Cash Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCSHORT_LOSS SEQUENTIAL ( "m4a" )
!
———————————————————————————————————— Pay Interest on Writedown Loss

M5 From Cash Account
from : CLASS { "ROOT" )
pay : CLASS WDBALINT SEQUENTIAL ("M5")

———————————————————————————————————— Pay Writedown Loss to M5 From
Cash Account

from : CLASS { "ROOT" )

pay : CLASS PRINCSHORT_LOSS SEQUENTIAL ( "M5" )

———————————————————————————————————— Pay Interest on Writedown Loss
Mé From Cash Account

from : CLASS ( "ROOT" )

pay : CLASS WDBALINT SEQUENTIAL ("M6")

———————————————————————————————————— Pay Writedown Loss to Mé From
Cash Account

from : CLASS { "ROOT" )

pay : CLASS PRINCSHORT_LOSS SEQUENTIAL ( "Mé6" )

———————————————————————————————————— Pay Interest on Writedown Loss
Bl From Cash Account

from : CLASS ( "ROOT" )

pay : CLASS WDBALINT SEQUENTIAL ("B1")

———————————————————————————————————— Pay Writedown Loss to Bl From
Cash Account

from : CLASS ( "ROOT" )

pay : CLASS PRINCSHORT_LOSS SEQUENTIAL ( "B1" )

———————————————————————————————————— Pay Interest on Writedown Loss
B2 From Cash Account

from : CLASS ( "ROOT" )

pay : CLASS WDBALINT SEQUENTIAL ("B2")

____________________________________ Pay Writedown Loss to B2 From
Cash Account
from : CLASS ( "ROOT" )



pay : CLASS PRINCSHORT_LOSS SEQUENTIAL ( "B2" )

———————————————————————————————————— Pay Interest on Writedown Loss to
B3 From Cash Account

from : CLASS ( "ROOT" )

pay : CLASS WDBALINT SEQUENTIAL ("B3")

------------------------------------ Pay Writedown Loss to B3 From

from : CLASS ( "ROOT" )

pay : CLASS PRINCSHORT LOSS SEQUENTIAL ( "B3" )

from : CLASS ( "ROOT" )

pay : AS_INTEREST ("R#1")

calculate : #WriteDown = MIN(DELINQ NET_LOSS, MAX (0.0, BBAL("A#l", "Ml

#1","M2#1”,"M3#1",”M4#1“,"M5#1","MG#l","Bl#l","BZ#l","B3#l") -
COLL_BAL))

from : SUBACCOUNT ( #Writedown )

pay : WRITEDOWN SEQUENTIAL ( "B3#1" )

from : SUBACCOUNT ( #Writedown )

pay : WRITEDOWN SEQUENTIAL ( "B2#1" )

from : SUBACCOUNT ( #Writedown )

pay : WRITEDOWN SEQUENTIAL ( "B1#1" )

from : SUBACCOUNT {( #Writedown )

pay : WRITEDOWN SEQUENTIAL ( "M6#1" )

from : SUBACCOUNT ( #Writedown )

pay : WRITEDOWN SEQUENTIAL { "MS5#1" )

from : SUBACCOUNT ( #Writedown )

pay : WRITEDOWN SEQUENTIAL ( "M4#1" )
from : SUBACCOUNT ( #Writedown )
pay : WRITEDOWN SEQUENTIAL { "M3#1i" )
from : SUBACCOUNT ( #Writedown )}
pay : WRITEDOWN SEQUENTIAL ( "M2#1" )
from : SUBACCOUNT ( #Writedown )
pay : WRITEDOWN SEQUENTIAL ( "M1#1i" )
calculate : #BondBal = BBAL ("A#1", "M1#1", "M2#1", "M3#1", "M4#1", "M5
#111 , 'IM6#1II , "Bl#l" , "B2#l" , HB3#1II)
calculate : #0OC = MAX( 0, COLL_BAL - #BondBal )

calculate : #FGWrapBal = COLL_BAL
calculate : #LastFGBal = #FGBal
calculate : #FGBal = CREDIT_ENHANCEMENT("FG”)
calculate : #FGDraw = MAX{ 0, #FGBal - #LastFGBal )
Schedule "NASIO_5030"
DECLARE
VALUES OK




20021225
20030125
20030225
20030325
20030425
20030525
20030625
20030725
20030825
20030925
20031025
20031125
20031225
20040125
20040225
20040325
20040425
20040525
20040625
20040725
20040825
20040925
20041025
20041125
20041225
20050125
20050225
20050325
20050425
20050525
!
!

42,000,000.00
39,615,752.17
37,366,582.92
35,244,851.90
33,243,350.33
31,355,276.69
29,574,213.67
27,894,106.55
26,309,242.69
24,814,232.26
23,403,5%90.01
22,073,718.07
20,818,8859.73
19,635,234.13
18,518,721.84
17,465,551.
16,472,135.50
15,535,090.76
14,651,224.39
13,817,524.31
13,031,148.78
12,289,416.77
11,589,798.90
10,5929,908.86
10,307,495.33

9,720,434.34
9,166,722.12

8,644 ,468,26

8,151,889.33
7,687,302.83

Collateral OVER

! Factor
! Type Date
WL 20040801

!
! Pool# Type
Orig

!

Term

--Delay--

P/Y BV
5999 9939
Gross

Coupon

!'! BEGINNING OF COLLATERAL

M 1
10625059.63 /
1.8475

GROUP 1

M 2
21232344 .44 /
1.8475 1.
GROUP 1

M 3
131626234.04 /
1.8475 1.
SCHED_BOTH

M 4
462301.02 /
.5275

GROUP 2

M 5

16920874.79 /

1.

16920874.79 );

21

Factor

Current

"OR Wrap" WL 00
10625059.63 ) ;
8475 177:3
"OR Wrap" WL 00
21232344.44 ) ;
8475 322:3
"OR Wrap" WL 00
131626234.04 ) ;
8475 357:3

181 GROUP 1
"No Wrap" WL 00
462301.02 );
.5275 90:21
"No Wrap" WL 00

Use BV for 0
FALSE

Original --Fee-- Maturity

Balance P/Y BV P/Y BV

WAC 8.7903 {
10625059.63

177:3 180 NO_CHECK

WAC 8.5572
21232344 .44

322:3 325 NO_CHECK

WAC 9.1503
131626234.04

357:3 360 NO_CHECK BALLOON

WAC 9.3555 (
462301.02

90:21 111 NO_CHECK

WAC 9.3901 {

16920874.79



.5275 .5275 176:4
GROUP 2

M 6 "No Wrap" WL 00
79526404.88 / 79526404.88 );
.5275 .5275 259:4
GROUP 2

M 7 "No Wrap" WL 00
221514.73 / 221514.73 };

.5275 .5275 358:2
SCHED_BOTH 120 GROUP 2

M 8 "No Wrap" WL 00
198506500.11 / 198506500.11 )
.5275 :5275 357:3
SCHED_BOTH 183 GROUP 2

M 9 "Prefund" WL 00
10878766.36 / 10878766.36 );
0.5275 0.5275 327:3

SCHED_BOTH 202 GROUP 2

176:4

WAC
75526404.88
259:4

WAC
221514.73
358:2

WAC
198506500.11
357:3

WAC
10878766.36
327:3

180 NO_CHECK

10.0392

263 NO_CHECK

9.1838 (

360 NO_CHECK BALLOON
9.6987 (

360 NO_CHECK BALLOON
9.5141 (

330 NO_CHECK BALLOON
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HEMT HOME EQUITY MORTGAGE TRUST 2004-4

DERIVED INFORMATION [8/18/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool contained in the
prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to
time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
relating to the certificates discussed in this communication bas not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the
final prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive
Information on any matter discussed in this communication. Any investment decision should be based only on the data in the
prospectus and the prospectus supplement (“Offering Documents™) and the then current version of the Information. Offering
Documents contain data that is current as of their publication dates and after publication may no longer be complete or
current. A final prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading
Desk at (212) 538-8373.



BREAKEVEN CDRs

The breakeven CDR for a Class is the maximum CDR at which such class will NOT be written down

{(with a 0.1% increment) at the corresponding scenaric assumptions.

The table below is generated with the following assumptions:

100% Loss Severity, 8 month lag, 100% servicer advance, to maturity, trigger fail.

Collateral Cum Loss

CLASS PPC  LIBOR Breakeven CDR (%) (%)
M2 150 PPC__ Fwd 6.1 22.59
M5 150 PPC  Fwd 10.9 16.13
M6 150 PPC  Fwd 9.3 14.00
B1 150 PPC  Fwd 8.2 12.50
B2 150 PPC  Fwd 7.0 10.81
M2 100 PPC Fwd + 150 10.0 22.29
M5 100 PPC Fwd + 150 6.6 15.68
M6 100 PPC Fwd + 150 5.6 13.57
B1 100 PPC Fwd + 150 4.9 12.04
B2 Fwd + 150 4.3 10.69

100 PPC




HEMT 04-4 Excess Spread

Assumptions:

Prepay 150 PPC

LIBOR Forward LIBOR + 150

Loss No Loss

Period | Forward LIBOR |Excess Spread| Period | Forward LIBOR } Excess Spread

1 1.746710% 6.80% 61 5.195461% 8.09%
2 1.844286% 4.80% 82 5.393745% 8.52%
3 2.038185% 4.48% 83 5.185424% 8.53%
4 2.183302% 4,53% 64 5.483718% 8.53%
5 2.131313% 4.25% 65 5.306163% 8.53%
& 2.549448% 4.31% 66 5732139% 8.53%
7 2.231698% 4.34% 87 5.058737% 8.53%
B 2.606076% 4.22% 68 5.258886% 8.53%
8 2.592851% 4.01% 68 5.588889% 8.53%
10 2.865814% 3.88% 70 §.348567% 8.53%
11 2.884579% 3.87% kAl 5.714714% 8.53%
12 2.8166198% 3.62% 72 5.323813% 8.53%
13 3.008412% 3.80% 73 5.458496% 8.53%
14 3.274012% 3.68% 74 5.664339% 8.53%
15 3.131544% 3.28% 75 5.450307% 8.53%
186 3.451006% 3.50% 76 5.748968% 8.53%
17 3.420458% 3.14% 77 5,855185% 8.53%
18 3.773827% 3.18% 78 5.995847% 8.53%
19 3.403441% 3.42% 7% 5278741% 8.53%
20 3.596061% 3.26% 80 5.479594% 8.53%
21 3.880227% 3.26% 81 5.825727% 8.53%
22 3.885573% 2.86% 82 5.550242% 8.53%
23 3.832753% 3.06% 83 5.921148% 8.53%
24 3.818471% 2.85% 84 5.499517% 8.53%
28 3.953082% 2.91% 85 5.630131% 8.53%
26 4.134469% 3.08% 86 5.836227% 8.53%
27 4.015741% 2.79% 87 5.804666% 8.53%
28 4.298315% 3.08% 88 5.810328% 8.53%
28 4.120731% 2.73% 88 5.703270% 8.53%
30 4.511115% 291% 80 6.013343% 8.53%
31 4.011819% 3.18% 91 5.556988% 8.53%
32 4,189138% 3.08% 92 5.620766% 8.53%
33 4.478136% 3.16% 93 5.983258% 8.53%
34 4.301937% 2.83% 94 5.700842% 8.53%
35 4.504018% 3.18% 85 5.941527% 8.53%
38 4.43257T% 2.93% 96 §.807747% 8.53%
37 4.450218% 3.04% 97 5.797259% 8.53%
38 4.638681% 3.28% 98 8.013805% 8.53%
39 4.484271% 3.07% 99 5.775354% 8.53%
40 4.787126% 3.43% 100 6.002886% 8.53%
41 4573311% 3.20% 101 5.877878% 8.53%
42 4.881469% 3.45% 102 6.348730% B.52%
43 4.564705% 3.89% 103 5.5708B5% B.52%
44 4.599587% 3 M% 104 5.784283% 8.52%
45 4.931156% 3.97% 105 6.153901% 8.52%
46 4.720188% 3.85% 106 5.855123% 8.52%
47 4.845635% 4.02% 107 6.086347% 8.52%
48 4.860841% 4.17% 108 5.950768% 8.52%
49 4.873750% 4.39% 108 5.932984% 8.52%
50 §.071025% 4.62% 110 6.149784% 8.52%
51 4.897240% 4.86% 111 5.897397% 8.52%
52 5.177051% “5.11% 112 6.218902% 8.52%
53 5.020057% 5.38% 13 5.881567% 8.52%
54 §.427741% 5.66% 114 6.471374% 8.52%
55 4.802051% 5.96% 115 5.665384% 8.52%
58 4.994857% 8.27% 116 5.880803% 8.52%
57 5.318836% 8.60% 117 8.257369% 8.52%
58 5.085410% £.94% 118 5.846433% 8.52%
59 5.432500% 7.31% 19 6.191735% 8.52%
&0 5.065601% 7.69% 120 5.040470% 8.52%




HEMT 04-4 Excess Spread

Assumptions:

Prepay 150 PPC
LIBOR Forward LIBOR
Loss No Loss
Period | Forward LIBOR |Excess Spread} Pericd | Foward LIBOR | Excess Spread
1 1.746710% 8.80% 81 5.185461% 8.09%
2 1.944286% 8.30% 82 5.383745% 8.52%
3 2.038185% 6.03% 83 5.185424% 8.53%
4 2.183302% 6.02% 84 5483718% 8.53%
5 2.131313% 5.7¢% 85 5.306163% 8.53%
5 2.540446% 5.85% &6 5.732139% B8.53%
7 2.231688% 5.73% 87 5.058737% 8.53%
8 2.606076% 5.76% 68 5.258886% 8.53%
9 2.592851% 5.49% -1 5.508989% 8.53%
10 2.665814% 5.41% 70 5.348567% 8.53%
11 2.884578% 5.45% 7 5.714714% 8.53%
12 2.916818% 5.15% ” 5.323813% 8.53%
13 3.008412% 513% 73 5.458496% 8.53%
14 3.274012% 5.16% 74 5.664339% 8.53%
15 3.131544% 4.81% 75 5.450307% 8.53%
16 3.451086% 507% 76 5.748868% 8.53%
17 3.420458% 4.65% 77 5.555185% 8.53%
18 3.773827% 4.88% 78 5.906047% 8.53%
19 3.403441% 4.78% 79 5.278711% 8.53%
20 3.596081% 4.70% 80 5.479584% 8.53%
21 3.880227% 4.65% 81 5.825727% 8.53%
22 3.885573% 427% 82 5.550242% 8.53%
23 3.832753% 4.40% 83 5.921146% 8.53%
24 3.918471% 4.31% 84 5.489517% 8.53%
25 3.953082% 4.24% 85 5.630131% 8.53%
26 4.134489% 4.36% 86 5.836227% 8.53%
27 4.015741% 4.06% 87 5.804666% 8.53%
28 4.298315% 431% 88 5.910329% 8.53%
28 4.120731% 3.96% 89 5.703270% 8.53%
30 4.511115% 4.13% 90 6.013342% 8.53%
3 4.011819% 4.29% 91 5.556088% 8.53%
3z 4,188138% 4.26% 92 5.620766% 8.53%
33 4.478136% 4.29% a3 5.983258% 8.53%
34 4.301937% 3.95% 84 5.700842% 8.53%
5 4.504018% 427% 85 5.941527% 8.53%
36 4.432577% 4.01% 96 5.807747% 8.53%
37 4.450218% 4.11% 97 5.797259% 8.53%
38 4.636681% 4.28% o8 6.013805% 8.53%
39 4.484271% 4.06% 1] §.775354% 8.53%
40 4.787126% 4.38% 100 €.092898% 8.53%
41 4.573311% 413% 101 5.877878% 8.53%
42 4.881468% 4.38% 102 6.348730% 8.52%
43 4.584705% 4.583% 103 5.570885% 8.52%
44 4.590507% 4.55% 104 5.784283% 8.52%
45 4.931156% 476% 106 6.153901% 8.52%
45 4.720188% 4.58% 106 5.855123% 8.52%
47 4.945635% 468% 107 6.086347% 8.52%
48 4.880641% 482% 108 5.950768% 8.52%
49 4.873750% 4.82% 109 5,932864% 8.52%
50 5.071025% 508% 110 6.148784% 8.52%
51 4.897240% 513% m 5.897397% 8.52%
52 5.177051% 5.48% 12 6.218802% 8.52%
53 5.020057% 5.55% 13 5.891567% 8.52%
54 5.427741% 5.84% 114 5.471374% B.52%
58 4,802051% 6.17% 118 5.665384% 8.52%
56 4.994957% 6.42% 116 5.880803% 8.62%
57 5.318836% 6.70% 117 6.257369% 8.52%
58 5.085410% 6.97% 18 5.946433% 8.52%
&9 5.432509% 731% 119 6.181738% 8.52%
80 5.065601% 7.69% 120 6.040470% 8.52%
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HEMT HOME EQUITY MORTGAGE TRUST 2004-4

DERIVED INFORMATION [8/18/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool contained in the
prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to
time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
relating to the certificates discussed in this communication has not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the
final prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive
Information on any matter discussed in this communication. Any investment decision should be based only on the data in the
prospectus and the prospectus supplement (“Offering Documents™) and the then current version of the Information. Offering
Documents contain data that is current as of their publication dates and after publication may no longer be complete or
current. A final prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading
Desk at (212) 538-8373.



Top 5 Originators

Total
No of Scheduled % Full Doc
Originator Loans Balance % WAC (WA FICO| WA CBLTV] of Deal
CSFB Guidelines 6,124 291,359,939.92 | 63.46 | 9.38 706 94,24 27.33
Decision One Mortgage Company 2,254 79,184,697.23 | 17.25 | 9.18 652 99.57 78.44
Saxon Mortgage, Inc. 756 33,873,244.55 7.38 | 10.60 670 98.02 52.40
First Franklin Financial Corp. 211 10,156,947.84 2.21 10.31 648 99.37 94.61
Lime Financial Services Ltd. 157 9,022,731.15 1.97 9.74 687 98.81 30.65
Other 934 35,523,292.65 7.74 | 10.02 665 94.95 58.91
Total: 10,436 | 459,120,853.34 | 100.00 | 9.51 689 95.70 41.99
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Credit Suisse First Boston Mortgage Securities C
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Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certific:
to the accuracy or completeness of the Information herein. The Information contained herein is prelim
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CSFB HEMT 20044

EiCO Low FICO High
500 824
525 548
550 574
575 598
800 624
825 84¢
850 6874
875 689
700 724
725 749
750 774
775 789
800 max

LTV Low LTV High
60% 84%
85% 89%
0% 74%
75% 79%
80% 84%
85% 89%
0% B4%
85% 8%

29.01% max

OMlow DITiHign
20% 24%
25% 29%
30% 4%
% 9%
40% 44%
45% 48%
50% 54%

LV
>85%
> 85%
> 85%
>70%
> 7C%
>70%
> 80%
> 80%
> 80%
> 85%
> 85%
> 85%
> 85%

Wtd Avg
Current Balance
80,574.14
25,480.57
26,454.14
35,844.42
34,238.34
38,885.04
4485717
46,378.35
46,362.16
47,692.82
46,767.51
42,844.31
39,533.78

Wld Avg
Current Balance
144,710.58
27.394.30
£6,681.48
34,135.18
20,887.48
39.085.34
58,394.89
48,067 .48

Witd Avg

37,020.75
32,805,682
37.726.45
43,720.75
44,742 .87

Percent of
Current Balance
60,574.14
25,480.67
185,178.98
2,012,887.59
41,222,058.51
62,611,582.12
75,530.477.47
84,315,833.58
66,390,800.48
51.078,010.18
35,496.539.70
15,803,504.35
2,085,280.51

Perceni of
Current Balance
144,710.58
82,182.91

113,382.96
102,405.54
118,480.82
351,768.04
525,554.03
5,712,368.58

Percent of
Current Balance

518.556.568
7.512,554.56
22,508.141.88
§,115,328.1¢
1.476.518.07

Wid Avg
SWAC
.50
1176
10.53
1047
10.24
1043
10.31
9.81
9.20
8.81
872
8328
8.39%

Wid Avg
GWAC
8.00
6.74

e.80
B.71
8.89
1193
10.34
10.17

Wid Avg
GWAC

10.44
10.37
10.41
1065
10.70

% Ml

Wid Avg Wid Avg Wid Avg

Eco
517
538
565
580
813
837
862
887
711
736
780
784
807

pn

49.83
35.00
40.85
42.74
41.88
40.78
87
38,05
38.20
37.87
38.63
3573
35.85

LV
100,00
98,87
8578
£8.10
28,78
§7.04
97.30
9.57
86.63
96.63
96.28
9533
5.95

Wid Avg Wid Avg Wid Avp

Eico
745
741

0
862
840
87
848
843
654

po
5348
54.22
5111
53.49
51.84
52.45
52.31
52,65

LTV

60.31
67.91
77.01
81.75
86.21
91.08
06.98
99.97

Wid Avg Wid Avg Wid Avg

EICO

578
813
825
631
838

i)

36.85
42.08
47.13
5183
54.61

v

98.21
88.73
98.33
98.58
87.80

% SFD

8.20

0.93

8.15
2582
33.01
43.82
42.68
41.03
45.01
51.73
43.75

% SED
100,00
38.84

18.71
2727
802
208

% SFD

7.7
14.21
10.42

2.81
11.38

% PUD % Qwner Occ % Ful| Doc % Lid Doc

100.00
100.00
11.03
14.78
17,93
17.08
21.23
2083
24.52
27.08
2527
23.08
2364

a8
13.39
14,84
21.73
18.20

100.00
100.00
100.00
100.00
£8.78
87.64
€535
91.13
85,13
84.11
81.61
74.84
83.28

% Quner Oce
100.00
81.18

100.00
100.00
100.00
88.42
81.02
100.00

% Owner Occ

100.00
100.00
©8.38
90.78
100.00

100.00
100.00
65.44
87.20
8244
84.88
3312
28.52
27.33
3313
37.40
50.74
3887

% Full Doc
61.16

100.00
100,00
28,18
89.10
78.00
86.86

% Full Doc

7278
80.11
85,63
9176
9463

33.56
12.71

8.62
28.85
57.80
57.75
57.42
54,52
50.82
3613
55.79

%LidDoc % Stated Doc

100.00
3884

2922
10.80

583
10.01

% Ltd Doc

18.68
851
12.62
B.24

% Stated Doc % Int Onty

0.83

8.02
10.20
1112

6.84

7.24

T.08

2.28

% Int Only

% Stated Doc % Int Only

7.52
1.38
1.45

537



LIMITED AND STATED DOC

Wid Avg

Percent of
Current Balance

EICO Low FICO High
500 4

525 548
550 574
&§75 598
600 624
825 848
850 874
675 899
700 724
725 749
750 774
775 799
800 max

10 LOANS

EICO Low FICO High
500 £24
525 548
550 574
575 598
600 824
625 64ae
850 8§74
875 68%
700 724
725 749
750 e
775 799

Curert Balance

82,148.73
63,944.58
35,284.75
40,832.70
47.230.24
49,214.40
50,308.69
52,835.65
52,852.38
47,771.82
44,053.47

Wig Avg
Current Batance

82,348.73
256,778.32
3,138,582.81
21,845,494.34
50,866,967.83
58.847,848.00
47,861,971.17
34,554,618.36
22,377,264.08
7.356.875.30
1,365,657.70

Percent of

Current Balance

Wid Avg
GWAC

10.35
10.81
11.05
10.61
10.62
0.88
8.40
0.1
.07
878
8.25

Wwid Avg
GWAC

Wid Avg Wid Avg Witd Avg

%M  FICO

- 887
- 589
- 620
- 840
- 663
- 687
- Tt
- 738
- 780
- 783
- 807

Jris]

35.22
45.25
38.01
38.21
39.20
38.42
36.13
37.40
35.33
35.32
36.26

L

80.00
06,82
9367
94.51
96.39
95.53
85.35
94.47
95.01
8362
91.78

Wid Avg Wtd Avg Wtd Avq

%M FICO

on

[8a%

%SFD %PUD % OwnerQct %Full Doc % ltdDoc % Stated Doc % intOnly % CA BNY

- - 100.00 100.00 - 0 0

- 698.27 100.60 100.00 - 407 [}
46.12 3288 88.47 88.85 13.05 18.7 4.68
45.08 20.80 98.88 87.07 12,83 28.93 585
36.48 20.90 ©4.54 88.00 12.00 34.93 8.44
46.35 22.80 89.89 84.65 1535 4407 584
47.18 2345 85.54 - 83.08 18.81 39.87 7.14
4412 28.00 80.02 87.54 1248 4443 7.34
48.51 22.15 81,21 - 87.73 12.27 50.75 7.54
5017 20.28 74.97 - 81.42 18.58 4427 7.1
50.54 20.18 B1.26 - 92.91 7.09 35.58 [}

%SFD  APUD % OwrerOcc % Full Doc % LidDoc % Stated Doc %It Onv % CA HNY



%E



HEMT 2004-4 B-2
100 PPC (base case)
Par Price

Trigger Fail
Servicer Advances

NO PREPAY STRESS

Fwd LIBOR/Swap Shift

Min 0
-200 bp

bp

200 bp

Prepay 1.00x Base Case 1.00x Base Case 1.00x Base Case

Loss Severity: 100%

Recovery Delay: 6 months

% Cum Collat Loss Yield Break

*CDR - Yield Break

% Cum Collat Loss - 1st $ Principal Loss
**CDR - 1st $ Principal Loss

PREPAY STRESS

Fwd LIBOR/Swap Shift
Prepay

Loss Severity: 100%

Recovery Delay: 6 months

% Cum Collat Loss Yield Break

*CDR - Yield Break

% Cum Collat Loss - 1st $ Principal Loss
*CDR - 1st $ Principal Loss

Loss Severity: 100%

Recovery Delay: 6 months. NO ADVANCE
% Cum Collat Loss Yield Break

*CDR - Yield Break

% Cum Collat Loss - 1st $ Principal Loss
**CDR - 1st $ Principal Loss

18.90

8.2
18.11
7.8

Min 0
-200 bp

15.06

6.3
14.21
59

bp

10.92
4.4
9.55
3.8

200 bp

2.00x Base Case 1.00x Base Case 0.50x Base Case

11.26
10.8

10.87
104

10.73
10.2

10.43
9.9

*Any lower CDR (by 0.1 increments) will result in a postive yield
*Any lower CDR (by 0.1 increments) will not take a principal loss

15.06
6.3
14.21
5.9

14.51
6.0
13.43
5.5

14.43
3.1
13.18
28

13.71
2.9
12.44
2.6



HEMT HOME EQUITY MORTGAGE TRUST
HEMT HOME EQUITY MORTGAGE TRUST 2004-4

DERIVED INFORMATION [8/18/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool contained in the
prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to
time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
relating to the certificates discussed in this communication has not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the
final prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive
Information on any matter discussed in this communication. Any investment decision should be based only on the data in the
prospectus and the prospectus supplement (“Offering Documents”) and the then current version of the Information. Offering
Documents contain data that is current as of their publication dates and after publication may no longer be complete or
current. A final prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading
Desk at (212) 538-8373.



HEMT 044 A1
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WAL for Princ Pmitd 330 218 1.44 0.82 0.56
Principal Window Begir] 9252004 S/25/2004 9252004 025/2004 9252004
Principal Window En 41252017 3252013 11/2572010 9/25/2006 12/252006
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HEMT HOME EQUITY MORTGAGE TRUST 2004-4

DERIVED INFORMATION [8/18/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool contained in the
prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to
time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
relating to the certificates discussed in this communication has not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawful
prior to registration or qualificaiion under the securities laws of any such state. Prospective purchasers are referred to the
final prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive
Information on any matter discussed in this communication. Any investment decision should be based only on the data in the
prospectus and the prospectus supplement (“Offering Documents”) and the then current version of the Information. Offering
Documents contain data that is current as of their publication dates and after publication may no longer be complete or
current. A final prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading
Desk at (212) 538-8373.



CSFB HEMT 20044

Average
Stated Scheduled
FiCO & Documentation Full Doc Reg:zed Stated { No Doc | All Docs | Balance COT.?\'IM(’
<= 400 0.00 0.02 0.01 0.01 0.04 36,286.20 89.17
501 - 550 0.02 0.00 0.00 0.00 0.02 43,017.41 99.99
551 - 600 0.85 0.07 0.00 0.0 0.92 35,276.16 98.53
601 - 650 17.14 512 0.73 0.24 23.24 37,228.94 97.24
651 - 700 10.77 20.82 3.38 1.26 36.23 46,451.79 95.88
701 - 750 8.25 15.07 2.66 1.44 27.41 47,480.44 94.98
751 - 800 477 5.33 0.86 0,69 11.65 | 46,265.75 93,84
801 - 850 0.18 0.26 0.01 0.03 0.49 40,096.29 88,39
Total: 41.99 46.68 7.85 3,67 100.00 | 43,993.95 95.70
Average
Scheduled
FICO 500-| FICO 551-| FICO 601-{FICO 851-] FICO 701- | FICO 751- | FICO 801
Comb. LTV & FICO FICO N/A 550 600 50 700 750 800 . Total Balance WAC
<= 50.00 0.00 0.00 0.00 0.03 0.11 0.13 0.13 0.02 0.43 38,283.17 7.84
50.01 - 55.00 0.00 0.00 0.00 0.00 0.03 0.06 0.01 0.00 0.09 58,858.87 6.72
55.01 - 60.00 0.00 0.00 0.00 0.03 0.02 0.05 0.01 0.00 0.11 51,974.25 7.95
60.01 - 65.00 0.00 0.00 0.00 0.03 0.06 0.09 0.03 0.02 0.24 60,573.05 7.94
65.01 - 70.00 0.00 0.00 0.00 0.20 0.16 0.12 0.10 0.01 0.59 64,629.32 8.52
70.01 - 75.00 0.00 0.00 0.00 0.08 0.28 0.13 0.16 0.02 0.65 53,764.27 7.82
75.01 - B0.OO 0.01 0.00 0.01 0.38 0.87 0.86 0.40 0.03 2.66 67,038.75 8.35
80.01 - B5.00 0.00 0.00 0.01 0.47 0.94 0.63 0.18 0.00 2.22 43,342.28 9.11
85.01 - 90.00 0.02 0.00 0.06 1.85 5.36 4,62 2.55 0.13 14.69 | 40,518.25 9.16
90.01 - 95.00 0.00 0.00 0.06 2.43 6.18 6.23 3.05 0.08 18.02 | 43,529.88 9.45
95.01 - 100.00 0.01 0.02 0.79 17.64 22.23 14.40 5.04 0.18 60.31 44,085.51 9.74
Total: 0.04 0.02 0.92 23.24 36.23 27.41 11.65 0.49 100,00 | 43,993.95 9.51
FICO 500-| FICO 551-|FICO 601-|FICO 851-| FICO 701- | FICQ 751- | FICO 801
Balance & FICO FICO N/A 550 600 850 700 750 300 N Total |WACBLTV| WAC
0.01 - 50,000.00 0.03 0.01 0.63 14.63 16.01 11.41 5.18 0.25 48.15 96.19 9.57
50,000.01 - 100,000.00 0.01 0.01 027 7.27 14.93 11.59 4.44 0.18 38.70 96.08 9.49
100,000.01 - 150,000.00 0.00 0.00 0.02 1.05 3.77 2.58 1.07 0.05 B.56 94.98 9.46
150,000.01 - 200,000.00 0.00 0.00 0.00 0.21 1.45 1.78 0.91 0.00 4.34 88.88 9.29
200,000.01 - 250.000.00 0.00 0.00 0.00 0.00 0.00 0.04 0.05 0.00 0.10 97.17 6.70
300,000.01 - 350,000.00 0.00 0.00 0.00 0.00 0.07 0.00 0.00 0.00 0.07 80.00 10.88
350,000.01 - 40C,000.00 0.00 0.00 0.00 0.08 0.00 0.00 0.00 0.00 0.08 70.00 10.25
Total: 0.04 0.02 0.92 23.24 36.23 27.41 11.85 0.49 100.00 95.70 9.51
Average

Scheduled
PPM & FICO FICO N/A Flcsososoo- FIC&:M- Flc;)s:ln- FIC;Z:):M- FIC;DSZM- Flc:ozﬂ- Flc?- 801 Total |waceLTv| wac Balance
0 0.02 0.02 0.30 9.80 21.03 18.07 8.38 0.41 58.03 94.53 9.46 43,247.56 |
3 0.00 0.00 0.00 0.04 0.08 0.11 0.18 0.00 0.40 89.91 9.23 68,397.02
4 0.00 0.00 0.00 0.00 0.01 0.00 0.00 0.00 0.02 91.28 9.99 25,910.61
[ 0.01 0.00 0.00 0.09 0.65 0.49 0.13 0.01 1.38 92.19 10.22 69,004.10
12 0.00 0.00 0.06 0.90 3.02 2.84 0.96 0.03 7.81 95.67 9.29 54,701,690 |
21 0.00 0.00 0.00 0.00 0.00 0.02 0.00 0.00 0.02 100.00 10.20  ]103,821.42
24 0.00 0.00 0.1 3.74 4.54 2.58 1,02 0.00 12.00 98.24 9.88 46,064.27
36 0.01 0.00 0.45 B.47 6.46 3.00 0.84 .02 19.26 98.12 9.51 38,712.59
48 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.00 0.01 100.00 9.00 28,932.15
60 0.00 0.00 0.00 0.19 0.43 0.30 0.14 0.01 1.07 93.67 9.51 41,964.19
Total: 0.04 0.02 0.92 23.24 36.23 27.41 11.65 0.48 100.00 85.70 9.51 43,993.95




Average

Scheduled

RATES & FICO FICO N/A Flcsosguo- Flcsoogﬂ- Flcsosgm- FIC%:SL FIC705;01- FIC;)O;SL FIC(: 801 Total |WACBLTV| wac Balance
5.51 - 6.00 0.00 0.00 0.00 0,00 0.11 0.87 0.50 0.02 1,31 86.39 5.00 44,759.83
£.01 - .50 0.00 0.00 0.00 Q.00 0.33 1.11 1.07 0.05 2.56 88.63 6.37 43,418.40
5.51 - 7.00 0.00 0.00 0.00 0.00 0.72 2.24 1.24 0.08 4.29 90.34 6.85 49,079.41
7.01-7.50 0.00 0.00 0.00 0.00 0.73 1,76 1.02 0.09 3.60 91.70 7.36 50,483.77
7.51-8.00 0.00 0.00 0.00 0.00 1.57 3.40 1.45 0,07 6.49 94.47 7.88 47,665.22
8.01 - 8.50 0.00 0.00 0.00 0.58 2.50 2.67 0.89 0.01 6.65 95.76 8.38 46,534.57
8.51-9.00 0.00 0.00 0.06 4.08 4.33 3.00 1.15 0.03 12.65 96.58 8.82 41,877.84
9.01-9.50 0.00 0.01 0.14 3.56 4.08 2.96 0.94 0.05 11.74 96.56 9.34 43,137.46
9.51 - 10.00 0.02 0.00 0.14 4.52 7.26 4.24 1.48 0.06 17.73 96.31 9.85 43,437.54
10.01 - 10.50 .00 0.00 0.07 2.42 2.91 1.45 0.50 0.01 7.37 96.70 10.34 | 43,951.18
10.51 - 11.00 0.00 0.00 0.32 2.78 4.99 1.43 0.64 0.00 10.16 97,24 10.86 | 45,562.94
11,01 -11.50 0.01 0.00 0.06 2.01 2.20 0.51 0.21 0.00 4.99 97.80 11.33 44,251.47
11.51-12.00 0.01 0.01 0.07 2.48 4.12 1.92 0.51 0.01 8.15 96.39 11.91 41,082.95
12.01 - 12.50 0.00 0.00 0.00 0.37 0.27 0.04 0.04 0.00 0.73 97.19 12.33 36,647.14
12.51 - 13.00 0.00 0.00 0.01 0.32 0.06 0.00 0.00 0.00 0.38 97.78 12.78 | 31,550.10
13.01-13.50 0.00 0.00 0.03 0.03 0.01 0.01 0.00 0.00 0.09 99.38 13.27 30,290.56
13.51 - 14.00 0.00 0.00 0.02 0.03 0.02 0.00 0.00 0.00 0.08 96.39 13.82 | 43,306.83
14.01 - 14.50 0.00 0.00 0.00 0.03 0.00 0.00 0.00 0.00 0.03 98.76 14.33 21,327.01
14.51 - 15.00 0.00 0.00 0.00 0.01 0.00 0.00 0.00 0.00 0.01 100.00 14.89 | 20,696.36
|Totatl: 0.04 0.02 0.92 23.24 36.23 27.41 11.65 0.48 100.00 95.70 9.51 43993.85

Avergage

Scheduled
RATES & CBLTV bgzl;f;lo CB_L:: n CB_L;: 81 CB_L:;:’M Total | WAFICO | Balance
5.51-6.00 0.18 0.22 0.29 0.64 1.31 747 44,759.83
6.01-650 0.17 0.36 0.79 1.20 2.56 744 43,418,40
6.51-7.00 0.21 0.44 1.53 2.08 4.29 735 49,079.41
7.01-7.50 0.14 0.35 1.09 2.02 3.60 731 50,489.77
7.51-8.00 0.13 0.32 1.21 4.82 6.43 727 47,665.22
8.01-8.50 0.07 0.33 0.98 524 6.865 706 46,534.57
8.51-900 0.14 0.25 1.87 10.33 12.65 681 41,877.84
9.01-9.50 0.07 0.31 1.87 9.44 11.74 679 43,137.46
9.51 - 10.00 0.13 0.28 3.10 14,19 17.73 683 43,437.54
10.01 - 10.50 0.10 0.21 0.77 6.29 7.37 676 43,951.19
10.51 - 11.00 0.04 0.19 1.18 8.74 10.16 673 45,562.94
11.01-11.50 0.01 0.03 0.46 4.49 4.99 661 44,251.47
11.51 -12.00 0.01 0.10 1.61 7.35 9.15 676 41,082.95
12.01-12.50 0.00 0.01 0.08 0.64 0.73 654 36,647.14
12,51 - 13.00 0.00 0.00 0.00 0.38 0.38 625 31,560.10
13.01 - 13.50 0.00 0.00 0.01 0.08 0.09 629 30,200.56
13.51 - 14.00 0.00 0.00 0.02 0.06 0.08 630 43,306.83
14,01 - 14.50 0.00 0.00 0.00 0.02 0.03 621 21,327.01
14.51 - 15.00 0.00 0.00 0.00 0.01 0.01 622 20,686.36
Total: 1.37 3.40 16.86 78.04 100.00 688 43,983.95




HEMT HOME EQUITY MORTGAGE TRUST
HEMT HOME EQUITY MORTGAGE TRUST 2004-4

DERIVED INFORMATION [8/18/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool contained in the
prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to
time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
relating to the certificates discussed in this communication has not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the
final prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive
Information on any matter discussed in this communication. Any investment decision should be based only on the data in the
prospectus and the prospectus supplement (“Offering Documents™) and the then current version of the Information. Offering
Documents contain data that is current as of their publication dates and after publication may no longer be complete or
current. A final prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading
Desk at (212) 538-8373.



Total

No of Scheduled Combined | Fult Doc | Primary | Cashout | 1stLiten | 2nd Lien
Originator Loans Balance % WAC WAM FICO LTV DTi LTV Pet % % % Y
CSFB Guidelines 8,124 291,359,838.92 €3.48 8.38 195.00 708 17.43 37.30 94.24 27.33 84.70 15.81 0.00 100.00
Decision One Mortgage Company, 2,254 79,184,697.23 17.25 9.18 193.00 652 19.58 41.61 99.57 78.44 100.00 24.96 0.00 100.00
Saxon Mortgage, Inc. 756 33,873.244.55 7.38 10.60 32.00 670 19.88 41.93 98.02 52.40 100.00 40.31 0.00 100.00
fEJ’S\ Franklin Financial Corpo 211 10,158,947 .84 2.21 10.31 225.00 648 19.50 4454 99.37 94,81 100.00 17.83 0.00 100.00
Lime Financial Services Lid. 157 £,022,731.15 1.87 9.74 80.00 687 19.85 41.03 98.81 30.85 98.08 16.38 0.22 99.78
itlennium Funding Group 225 ,006,355.53 1.96 10.54 171.00 851 19.14 40.53 98.82 58.8! 98.64 16.39 0.00 100.00
MILA 212 ,607,052.58 1.44 10.60 235.00 657 19.48 42.46 80.68 47.0 88.77 9.08 0.00 100.00
Master Financial, Inc. 85 ,238,859.02 .92 10.05 178.00 651 18.56 41.98 94,78 82.7 100.00 47.11 0.00 100.00
mpac Funging Comoration 89 3,103,633.83 0.88 9.18 289.00 677 16.01 44.12 B5.01 44.24 34.45 43.66 3.82 06.18
Taylor Bean & Whitaker Mortga; 80 2,731,639.45 059 8.22 189.00 708 16.67 3563 84 80 85.96 96.72 16.11 0.00 100.00
Other 263 9,828,752.24 214 9.88 237.00 673 21.3¢ 4035 91.48 53.77 7.95 36.85 574 24.268
Total: 10,436 459,120,853.34 100.00 8.81 198.00 689 18.20 39.06 85.70 41.99 0.11 20.09 0.45 99.85
Total
No of Scheduled Combined | Fuli Doc | Primary | Cashout | 1st Lien | 2nd Lien
CURR_RATE greater than 10 Loans Balance % WAC WAM FiCO LTV DTi LTV Pet %, % %, %
10.001 - 10.500 770 33,842,414.42 22.35 10,34 203.00 876 18.52 39.74 958.70 33.79 91.08 17.88 0.00 100.00
10.501 - 11.000 1,024 48 ,658.448.64 30.81 10.86 200.00 873 18.83 39.73 97.24 29.09 90.69 15.11 0.01 95.88_ |
11.001 - 11.500 518 22,822,262 40 15.14 11.33 204.00 681 19.20 41.04 97,80 38.01 93.14 24.24 0.00 100.00
11.501 - 12.000 1.022 41,988,777.80 27.73 11.91 202.00 876 17.86 38.81 86.39 17.54 73.85 16.26 0.00 100.00
.001 - 12.500 91 3,334,880.88 220 12.33 223.00 854 18.85 41.12 97.19 41.35 85.68 40.56 0.00 100.00
.501 - 13.000 58 1,786,805 68 117 12.78 244.00 625 8.62 39.48 97.7, £0.88 100.00 45.58 1.12 £8.88
.001 - 13.500 13 383,777.27 0.26 13.27 2368.00 628 20.14 43.50 99. 74.35 100.0C 76.31 0.00 100.00
13.501 - 14.000 8 346,454 .61 023 13.82 88.00 0 1.40 44.90 6. 69.08 100.00 88.35 0.00 100.00
4.001 - 14.500 B 127,862.03 0.08 14,33 212.00 1 16.70 44,33 98.78 100.00 100.00 73.99 0.00 100.00
4.501 - 15.000 3 62,088.07 0.04 14.89 215.00 22 20.00 44.40 100.00 100.00 100.00 28.85 0.00 100.00
Total: 3,511 151,439,861.81 100.00 11.18 203.00 871 18.58 39.77 97.00 29.16 88.54 18.73 0.02 98.98
Total
No of Scheduled Combined | Full Doc | Primary | Cashout | 1stLien | 2nd Lien
FICO below 880 Loans Balance % WAC WAM FICO LTV om LTV Pct Y % % %
N/A 5 181,430.08 0.09 10.74 218.00 0 2.20 34.32 88.17 7.9 100.00 0.00 0.00 100.00
00 - 51 1 60,574.14 0.03 9.50 177.00 517 0.00 49.83 100.00 100.00 100.00 0.00 0.00 100.00
1520 - 53 1 25,460.67 0.01 11.75 235.00 538 9.99 35.00 88.97 100.00 100.00 0.00 0.00 100.00
540 - 55! 1 20,423.78 0.01 12.89 165.00 558 10.00 47.11 95.00 100.00 100.00 0.00 0.00 100.00
560 - 57 10 348,267.43 0.7 9.89 238.00 572 17.16 38.15 ©4.89 65.38 100.00 68.01 0.00 100.00
580 - 59 52 1,829,345.34 0.92 1054 | 182.00 591 .04 43.16 88.51 89.21 100.00 8.08 0.00 100.00
600 - 61 854 28,018,328.28 14.03 10.28 08.00 609 .38 42.31 98.26 98.66 90.85 25.680 .07 89.93
620 - 83 1312 48,828,503.20 24.94 10.13 00.00 629 .37 41.14 86.77 7741 98.98 34.78 0.00 100.00
840 - 85! 1,308 54,288,005.41 27.18 10.25 04.00 849 .28 40.25 86.42 43.78 96.04 20.10 0.00 100.00
860 - 67 1,388 65,145,230.38 32.61 10.23 00.00 669 18.50 38.43 96.34 27.83 84.30 22.54 0.09 80.91
Total: 4931 199,756,599.80 100.00 10.22 02.00 844 18.53 40.55 £8.89 55.04 96.78 27.81 0.04 99.96
Total
No of Scheduled Combined | Full Doc | Primary | Cashout | 1st Lien | 2nd Lien
|Scheduled Balance - 125k+ Loans Balance % WAC WAM FICO LTV a1l LTV Pct Ye % % %
1125001 - 150000 106 14,720,309.88 411 9.26 194.00 706 1.20 .29 82.7¢ 27.31 94.35 22.66 80 98.20
50001 - 175000 47 7,663,311.95 21.4; 9.73 188.00 71 20.48 .24 82.75 23.51 87.36 12.77 .00 100.00
75001 - 200000 83 12,254,558.15 34.2! 9.02 164.00 71 22.68 .86 86.47 25.22 §2.02 23.80 .00 100.00
00001 - 225000 1 203.980.28 057 7.25 178.00 7. 0.00 8.92 100.00 100.00 100.00 0.00 .00 100.00
225001 - 250000 1 44,339.65 0.68 6.25 178.00 7 49.17 20.90 84.81 4.00 100.00 100.00 .00 100.00
00001 - 325000 1 317.161.88 0.88 10.88 353.00 [3 20.00 0.00 80.00 0.00 100.00 100.00 0.00 100.00
[356007 - 375000 1 372,674.37 1.04 10.25 150.00 828 20.00 0.00 70.00 0.00 100.00 100.00 0.00 100.00
Total: 220 35,776,337.28 100.00 9.27 196.00 710 21.72 36,82 80.32 25.48 92.23 22.82 0,74 98.26
Total
No of Scheduled Combined | Full Doc | Primary | Cashout | 1stLlien | 2nd Lien
Original Term Loans Balance % WAC WAM FICO LTV DT LTV Pct % % %, %
<= 60 8 41,948.63 0.01 7.35 19.00 770 6.92 .83 14.85 100.00 100.00 100.00 40.41 59.59
61- 120 22 641,867.12 0.14 .43 104.00 680 8.11 7.94 82.80 80.37 100.00 72.06 7.58 02.44
121-180 7.643 346,112,877.14 75.38 943 77.00 884 8.16 8.44 85.51 38.78 88.10 17.50 0.15 90.85
181- 240 2,413 81,989,458.64 17.88 10.01 236.00 686 9.21 41.74 97.688 58.96 88.00 30.85 C.14 99.86
241 - 300 1 110,855.40 0.02 10.88 298.0C 694 19.14 44.81 94.685 0.00 100.00 100.00 0.00 100.00
301 - 360 649 30,223 848.41 6.58 8.15 357.00 €699 18.05 38.18 92.80 3237 91.41 18.08 0.00 100.00
Total: 10,438 459,120,853.34 100.00 9.51 188.00 688 18.20 39.08 95.70 4199 80.11 20.09 0.18 98.85
Total
No of Scheduled Combined | FultDoc | Prmary | Cashout | 1stLien | 2nd Lien
1Combined LTV 80-100 Loans Balance % WAC WAM FICO LTV o LTV Pct % % %, %
0.00 <= 70 5,266,226.60 1.19 8.4 228.00 712 16.83 32.52 80.00 21.21 58.85 23.10 0.00 100.00
0.01 - 85.00 235 10,185.436.556 230 9.1 00.00 680 14.89 38.71 53.86 24.84 81.32 81.87 0.00 100.00
35.01 - 80.00 1,684 57,422,361.53 15.24 Al 01.00 703 13.82 36.30 9.60 27.23 66.89 24.86 a.11 99.89
30.01 - 85.00 1.801 82,750.304 .84 18.70 .4 203.00 704 16.28 37.60 84.69 34.82 79.74 16.30 0.00 100.00
95,01 - 100.00 6,279 278,875,888.85 6257 .74 187.00 880 20.14 40.22 99.89 49.52 99.93 15.51 0.05 99.95
Total: 10,149 442 500,018.37 100.00 8.57 199.00 888 18.28 38.08 £68.74 42.47 90.20 18.26 0.05 98.85




Total

No of Scheduled Combined | Full Doc | Primary | Cashout | 1stLien | 2nd Lien
Documontation Type - Non FULL | | qans Batance % waC | wam | Rco | Lv | om LTV Pet % % % %
NINA 338 16,862,773.58 €.33 9.96 204.00 713 16.4 38.51 87.90 0.00 88.48 2B.80 0.00 100.00
Reduced 4,432 214,330,483.87 80.47 2.81 196.00 508 18.1 38.15 85.86 0.00 87.85 14.25 0.1 £9.84
Stated/Stated 705 35,144,541 47 13.20 8.74 208.00 700 17.3 3B8.38 93.10 0.00 89.15 20.16 0.5 £9.42
Total: 5475 286,337,788.92 100.00 .81 198.00 700 17.91 38.19 94.83 0.00 £3.14 15.94 0.20 £9.80
Total
No of Scheduled Combined | Full Doc | Primary | Cashout | st Lien | 2nd Lien
Occupancy Status . nen primary Loans Balance % WAC WAM FICO LTV DTl LTV Pect % % % %
Investment 1,163 37,560.818.66 82.69 10.32 191.00 721 14.81 34.70 80,07 0.91 0.00 9.84 0.28 89.74
Secondary 202 7.862,838.89 17.31 9.27 183.00 723 15.30 35.21 80.99 8.32 0.00 7.30 0.00 100.00
Total: 1,385 45,423,857.85 100.00 10.14 190.00 721 14.73 34.78 90.23 0.48 0.00 9.40 D24 99.79
Total
No of Scheduled Combined | Full Doc | Primary | Cashout | 4stlien | 2nd Llen
Purpose - cashout only Loans Balance Y WAC WAM FICO LTV DTI LTV Pet % Y % %
[Reﬁnance - Cashout 2,095 92,233,980.58 100.00 9.43 203.00 672 18.50 40.03 91.78 53.97 9537 100.00 0.74 99.26
|To(a|: 2,085 92,233,880,58 100.00 9.43 203.00 672 18.50 40.03 91.78 53.97 85.37 100.00 0.74 99.26
Total
No of Scheduled Combined | Full Doc | Primary | Cashout | 1st Lien | 2nd Lien
Property Type - Multifamily only Loans Balance % WAC WAM FICO LTV om LTV Pct % % % %
2F 407 21,752,027.74 53.09 9.40 235.00 705 16.17 39.70 92.89 25.23 81.27 11.75 0.00 100.00
2-4F 1 39.951.88 0.10 10.50 177.00 743 13.01 33.87 €1.79 100.00 0.00 0.00 0.00 100.00
3F 161 8,833,844 56 24.00 9.62 13.00 704 .33 7.95 81.16 22.74 76.30 15.06 0.00 100.00
4F 153 9,343,305.85 22.81 0.768 00.00 723 .28 34.14 81.16 34.63 48.65 8.88 0.00 100.00
Total: 722 40,969,230.13 100.00 8.54 21.00 709 16.23 7.88 92.05 28.85 72.58 1213 0.00 100.00
Total
No of Scheduled Comblned | Fuli Doc | Primary | Cashout | 1stLien | 2nd Lien
Prepayment Penalty Flag Loans Batance % WAC WAM FICO LTV o7 LTV Pct % % 9 %
N 6,161 266,448,188.70 58.03 .46 203.00 888 17.58 38.17 94.53 38.78 87.18 18.22 0.23 £9.77
Y 4275 192,672,854.64 41.97 958 184.00 677 16.08 40.18 97.31 49.17 84.15 22.67 0.04 90.96
Total: 10,436 459,120,853.34 100.00 9.51 199.00 689 18.20 39.08 95.70 41.99 £0.11 20.08 0.15 99.85
Tota!
No of Scheduled Combined | FullDoc | Primary | Cashout | 1stLlien | 2nd Lien
Prepayment Ponalty Term Loans Balance % WAC WAM FICO LTV Dn LTV Pt % % % %
0 8,181 266,448,188.70 58.03 .48 203.00 698 17.59 38.17 94.53 36.79 87.18 18.22 0.23 99.77
3 27 1,846,719.46 0.40 .23 178.00 723 16.04 38.33 89.91 14.32 82.84 2.30 0.00 100.00
4 3 77.731.83 0.02 .98 177.060 689 11.28 26.41 81.268 0.00 74.37 0.00 0.00 100.00
6 92 8,348,377.33 1.38 10.22 213.00 700 19.39 35.68 92.19 6.96 77.91 20.13 0.00 100.00
2 554 35,844,847.87 7.81 8.28 182.00 701 18.69 7.52 95.87 25.20 88.25 16.79 0.00 100.00
1 1 103,821.42 0.02 10.20 178.00 704 20.00 7.99 400.00 0.00 100.00 0.00 0.00 100.00
4 1,198 55,092,888 46 12.00 D.88 202.00 678 18.96 40.98 98.24 47.36 95,15 16.45 0.00 100.00
6 2,284 88,418,548.47 19.28 9.51 184.00 683 18.40 41.10 98.12 64.91 98.54 29.81 0.09 99.81
4 1 28,932.15 0.01 .00 177.00 783 20.00 42.48 100.00 0.00 100.00 0.00 0.00 100.00
30 117 4,009,808.85 1.07 .51 187.00 699 17.87 37.83 93.87 30.80 B7.11 16.78 0.00 100.00
Total: 10,438 459,120,853,34 100.00 .51 190.00 688 18.20 30.08 95.70 41.99 £0.11 20.09 015 $9.85
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HEMT HOME EQUITY MORTGAGE TRUST 2004-4

DERIVED INFORMATION [8/18/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool contained in the
prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to
time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus suppiement
relating to the certificates discussed in this communication has not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the
final prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive
Information on any matter discussed in this communication. Any investment decision should be based only on the data in the
prospectus and the prospectus supplement (“Offering Documents™) and the then current version of the Information. Offering
Documents contain data that is current as of their publication dates and after publication may no longer be complete or
current. A final prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading
Desk at (212) 538-8373.



HEMT 20044

Assumptions:

Advance 100%
Recovery Lag 6 months
Severity 100%
StepDown NO

Optional Redemption To Maturity

The BreakEven CDR for a class is the maximum CDR that the class will NOT take a writedown
at the corresponding scenario assumptions
(CDR increment is 0.1%)

Breakeven
Class PPC Libor CDR Collateral Cum Loss (%)
Class M-3 75 Fwd + 100 7.5 105,462,935 (22.44%)

Class M-3 100 Fwd + 100 9.3 98,683,176 (21.00%)




HEMT 044 Excess Spread

Assumptions:

Prepay 75 PPC

LIBOR forward LIBOR

Loss No Loss

Pericd | Forward LIBOR | Excess Spreadd Period | Forward LIBOR | Excess Spread

1 1.746710% 6.80% 61 5.195481% 3.28%
2 1.044288% 8.31% 62 5.383745% 3.34%
3 2.038185% 8.04% 83 5.195424% 3.03%
4 2.183302% 6.03% B4 5.4B3716% 337%
5 2.131313% 5.81% 65 5.306163% 2.98%
6 2.549448% 5.87% 66 5.732139% 3.14%
7 2.231898% 5.78% 67 5.058737% 3.35%
8 2.608078% 5.78% 68 5.258886% 3.37%
9 2.502851% 5.53% 69 5.588889% 3.38%
10 2.865914% 5.48% 70 5.348567% 2.08%
11 2.884578% 5.50% 71 5.714714% 3.36%
12 2.918618% 5.20% 72 £.323813% 2.93%
13 3.008412% 5.17% 73 5.458496% 3.25%
14 3.274012% 5.10% 74 5.864338% 3.33%
15 3.131544% 4.82% 75 5.450307% 3.04%
16 3.451096% 5.08% 76 5.748888% 3.38%
17 3.420458% 4.85% 77 5.5551985% 3.02%
18 3.773827% 4.68% 78 5.095947% 3.18%
18 3.403441% 475% 79 5.278711% 3.40%
20 3.588081% 4.70% 80 5.479504% 3.43%
21 3.880227T% 4.84% 81 5.825727% 347%
22 3.885573% 4.24% B2 5.5650242% 3.10%
23 3.832753% 4.37% 83 5.921148% 3.47%
24 3.818471% 4.29% 84 5.498517% 3.08%
25 3.953082% 4.21% 85 5.630131% 3.41%
26 4.134469% 4.31% 86 5.836227% 351%
27 4.015741% 4.00% 87 5.604666% 3.26%
28 4.208316% 4.26% 88 5.810329% 3.60%
29 4.120731% 3.85% 88 5.703270% 3.30%
30 4511116% 4.02% 80 6.013343% 3.48%
3 4.011819% 4.12% e1 5.556988% 3.64%
a2 4.188138% 4.12% 92 5.620766% 3.87%
33 4.478136% 4.11% 23 5.983258% 3.82%
34 4.301937% 3.68% 84 5.700842% 3.51%
35 4.504018% 4.01% a5 5.941527% 3.87%
38 4.432577% 3.67% 08 5.807747% 3.65%
37 4.450218% 3.74% 87 5.797258% 3.78%
38 4.838681% 3.88% a8 6.013805% 3.98%
38 4.484271% 3.55% 89 5.775354% 3.79%
40 4.787128% 3.85% 100 6.082896% 4.11%
a1 4.573311% 3.42% 101 5.877878% 3.88%
42 4.881468% 3.62% 102 €.348730% 4.08%
43 4.564705% 3.68% 103 5.570885% 4.28%
44 4.598507% 3.64% 104 5.784283% 4.11%
45 4.931156% 3.77% 105 6.153801% 4.20%
48 4.729188% 3.31% 106 5.855123% 4.10%
47 4.8456356% 3.66% 107 6.096347% 4.33%
48 4.860641% 3.31% 108 5.850768% 4.28%
48 4.873750% 3.38% 108 5.832064% 4.38%
50 5.071025% 3.54% 110 8.149784% 4.55%
51 4.897240% 3.21% 111 5.897397% 4.57%
52 5.477051% 3.53% 112 6.218902% 4.77%
53 5.020057% 3.13% 113 5.991567% 4.79%
54 5.427741% 3.27% 114 6.471374% 4.80%
55 4.802051% 3.48% 115 5.865384% 5.00%
56 4.994957% 3.47% 116 5.880903% 5.19%
§7 5.318836% 3.47% 117 6.2573689% 5.32%
58 5.085410% 3.05% 118 5.946433% 5.38%
58 5.4325098% 3.41% 118 6.181735% 5.55%
80 5.085601% 2.97% 120 £.040470% 5.65%
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The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool contained in the
prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to
time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
relating to the certificates discussed in this communication has not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the
final prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive
Information on any matter discussed in this communication. Any investment decision should be based only on the data in the
prospectus and the prospectus supplement (“Offering Documents™) and the then current version of the Information. Offering
Documents contain data that is current as of their publication dates and after publication may no longer be complete or
current. A final prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading
Desk at (212) 538-8373.



Looking for the % of UPB in each of the celis below

Each of the FICO/LTYV strat groups may not add up to 100% due to rounding

CBLTV >700 §51-700 801-650 551-600 §01-550 450-500 <450 N/A
>100 100.00 0.00 Q.00 0.00 0.00 0.00 0.00 0.00
90.01-100 100.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
80.01-90 100.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
70.01.80 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
80-70 100.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
<60 74.10 21.37 4.53 0.00 0.00 0.00 0.00 0.00

FICO
>700 €51-700 601-650 551-800 501-550 450-500 <450 N/A
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36.97 36.28 25.64 1.08 0.02 0.00 0.00 0.01
47.90 37.32 14.28 0.38 0.00 0.0C .00 0.1
50.89 34.66 13.68 0.39 0.00 0.00 0.00 0.36
44,23 26.64 29.13 0.00 0.00 0.00 0.00 0.00
63.48 26.21 10.31 0.00 0.00 0.00 0.00 0.00

§iCoveragez: moodys s&p

Fixed
BBB+
BBB 14.88% 13.25%
BBB- 13.50% 12.25%
88 11.00% 8.00%
8 8.50% 5.25%
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Credit Suisse First Boston Mortgage Securities Corp.
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The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool contained in the
prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to
time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
relating to the certificates discussed in this communication has not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the
final prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive
Information on any matter discussed in this communication. Any investment decision should be based only on the data in the
prospectus and the prospectus supplement (“Offering Documents”) and the then current version of the Information. Offering
Documents contain data that is current as of their publication dates and after publication may no longer be complete or
current. A final prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading
Desk at (212) 538-8373. '



BREAKEVEN CDRs

The breakeven CDR for a Class is the maximum CDR at which such class will NOT be written down

(with a 0.1% increment) at the corresponding scenario assumptions.

The table below is generated with the following assumptions:

100% Loss Severity, 6 month lag, 100% servicer advance, to maturity, trigger fail.

Collateral Cum Loss

CLASS PPC LLBOR Breakeven CDR (%) (%)
M2 150 PPC Fwd 16.1 22.59
M5 150 PPC Fwd 10.9 16.13
M6 150 PPC Fwd 9.3 14.00
B1 150 PPC Fwd 8.2 12.50
B2 150 PPC Fwd 7.0 10.81
M2 100 PPC Fwd + 150 10.0 22.29
M5 100 PPC Fwd + 150 6.6 15.68
M6 100 PPC Fwd + 150 56 13.57
B1 100 PPC Fwd + 150 49 12.04
B2 100 PPC Fwd + 150 4.3 10.69




HEMT 04-4 Excess Spread

Assumptions:

Prepay 150 PPC

LIBOR Forward LIBOR + 150

Loss No Loss

Period | Forward LIBOR | Excess Spread{ Period | Forward LIBOR J Excess Spread

1 1.748710% 6.80% 61 5.195461% 8.09%
2 1.944286% 4.80% 62 5.393745% 8.52%
3 2.0368185% 4.48% 83 5.195424% 8.53%
4 2.183302% 4.53% 64 5.483718% 8.53%
5 2.131213% 4.25% 85 5.308163% 8.53%
6 2.548446% 4.31% 66 5.732139% 8.53%
7 2.231698% 4.34% 87 5.058737% 8.53%
B 2.606076% 4.22% 68 5.258886% 8.53%
e 2.592851% 4.01% 88 5.508889% 8.53%
10 2.665914% 3.88% 70 5.348567% 8.53%
1 2.884579% 3.97% Kl 5.714714% 8.53%
12 2.816618% 3.82% 72 §.323813% 8.53%
13 3.008412% 3.60% 73 5.458496% 8.53%
14 3.274012% 3.68% 74 5.664339% 8.53%
15 3.131544% 3.28% 75 5.450307% 8.53%
16 3.451096% 3.59% 76 5.748968% 8.53%
17 3.420458% 3.14% 77 5.555195% 8.53%
18 3.773827% 3.19% 78 5.995047% 8.53%
18 3.403441% 3.42% 78 52787T11% 8.53%
20 3.596061% 3.24% 80 5.479594% B.53%
21 3.880227% 3.26% 81 5.825727% B.53%
22 3.885573% 2.86% 82 5.550242% B.53%
23 3.832753% 3.06% 83 5.921146% 8.53%
24 3.818471% 2.95% 84 5.498517% B8.53%
25 3.853082% 2.91% 85 5.630131% 8.53%
26 4.134469% 3.08% 86 5.836227% 8.53%
27 4.015741% 2.79% 87 5.604866% 8.53%
28 4.298315% 3.09% 88 5.910320% 8.53%
29 4.120731% 2.73% 89 5.703270% 8.53%
30 4.511115% 291% 80 6.013343% 8.53%
31 4.011819% 3.19% 91 5.656088% 8.53%
32 4.189138% 3.08% ¥4 5.820766% 8.53%
a3 4.478136% 3.18% 93 5.883258% 8.53%
34 4.301937% 2.83% 94 5.700842% 8.53%
35 4.504018% 3.18% 95 5.941527% 8.53%
36 4.432577% 2.93% 96 5.807747% 8.53%
37 4.450218% 3.04% 97 5.787259% 8.53%
38 4.636681% 3.286% 98 6.012805% 8.53%
39 4.484271% 3.07% 99 5.775354% 8.53%
40 4.767126% 3.43% 100 6.082896% 8.53%
41 4.573311% 3.20% 101 5.877878% 8.53%
42 4.881468% 3.45% 102 6.348730% 8.52%
43 4.564705% 3.69% 103 5.570885% 8.52%
44 4.599587% 37% 104 5.784283% 8.52%
45 4.931156% 3.87% 105 6.152901% 8.52%
48 4.729188% 3.85% 106 5.855123% 8.52%
47 4.845635% 4.02% 107 6.006347% 8.52%
48 4.8680641% 4.17% 108 5.950768% 8.52%
48 4.873750% 4.3%% 109 5.932984% 8.52%
S0 5.071025% 4.82% 110 £.149784% 8.52%
51 4.897240% 4.86% m 5.897397% 8.52%
52 5.177051% 511% 112 8.218902% 8.52%
53 5.020057% 5.38% 113 5.991567% 8.52%
54 5.427741% 5.66% 114 6.471374% 8.52%
55 4.802051% 5.86% 115 5.665384% 8.52%
56 4.994957% 6.27% 116 5.880903% 8.52%
57 5.318836% 6.60% 117 6.257369% B.52%
58 5.085410% €.94% 118 5.046433% 8.52%
59 5.432509% 7.31% 118 6.191735% 8.52%
80 5.065601% 7.69% 120 6.040470% 8.52%




HEMT 04-4 Excess Spread

Assumptions:

Prepay 150 PPC

LIBOR Forward LIBOR

Loss No Loss

Period | Forward UBOR | Excess Spreadf Period | Forward LIBOR | Excess Spread

1 1.748710% 8.80% 61 5.185461% 8.09%
2 1.844286% 6.30% 62 5.393745% 8.52%
3 2.038185% 8.03% 63 5.185424% 8.53%
4 2.183302% 6.02% 64 5.483718% 8.53%
5 2.131313% 5.79% 65 5.306183% 8.53%
8 2.548446% 5.85% 66 5.732138% 8.53%
7 2.231698% 5.73% 67 5.058737% §.53%
8 2.606076% 5.76% 68 5.258886% 8.53%
] 2.592851% 5.40% &9 5.508980% 8.53%
10 2.665814% 5.41% 70 5.34B567% 8.53%
ial 2.884579% 5.45% ksl 5.714714% 8.53%
12 2.918618% 5.15% 72 5.323813% 8.53%
13 3.008412% 513% 73 5.458486% 8.53%
14 3.274012% 5.16% 74 5.864339% 8.53%
15 3.131544% 4.81% 75 5.450207% 8.53%
18 3.451086% 507% 76 5.748868% 8.53%
17 3.420458% 4.65% 77 5.555185% 8.53%
18 3.773827% 4.88% 78 5.995647% 8.53%
18 3.403441% 4.76% 79 5.276711% 8.53%
20 3.586061% 4.70% 80 5.478594% 8.53%
21 3.880227% 4.85% 81 5.825727% 8.53%
22 3.885573% 4.27% 82 5.550242% 8.53%
23 3.832753% 4.40% 83 5.921146% 8.53%
24 3.018471% 431% 84 5.488517% 8.53%
25 3.853062% 4.24% 85 5.830131% 8.53%
26 4.134469% 4.36% 85 5.836227% 8.53%
27 4.015741% 4.06% 87 5.604666% 8.53%
28 4.288315% 4.31% 88 5.810329% 8.53%
28 4.120731% 3.96% 89 5.703270% 853%
30 4.511115% 4.13% 80 8.013343% 8.53%
k2] 4.011819% 4.28% 91 5.556988% B.53%
32 4.189138% 4.26% 92 5.620766% 8.53%
33 4.478136% 429% 93 5,983258% 8.53%
34 4.301937% 3.85% 94 5.700842% 8.53%
35 4.504018% 4.27% 95 5.941527% 8.53%
36 4.432577% 4.01% 96 5.807747% 8.53%
37 4.450218% 4.11% 97 5,787259% 8.53%
8 4.636681% 4.28% 98 8.013805% 8.53%
39 4.484271% 4.06% 99 5.775354% 8.53%
40 4.787126% 4.38% 100 6.0828968% 8.53%
41 4.573311% 4.13% 101 5.877878% 8.53%
42 4.881469% 4.36% 102 §.348730% 8.52%
43 4.564705% 4.53% 103 5.570885% 8.52%
44 4.599597% 4.55% 104 5.784283% 8.52%
45 4,831156% 4.76% 108 6.153901% 8.52%
48 4,729188% 4,58% 108 5.855123% 8.52%
47 4,845635% 4.68% 107 6.006347% 8.52%
48 4.8680841% 4.62% 108 5.850768% 8.52%
43 4.873750% 4.82% 1089 5.8329684% 8.52%
50 5.071025% 5.08% 10 6,149784% 8.52%
§1 4.897240% 5.13% 1 5.897397% 8.52%
52 5.177081% 5.48% 12 6.218902% 8.52%
53 5.020057% 5.55% 12 5.991567% 8.52%
54 5.427741% 5.84% 14 £.471374% 8.52%
55 4.802051% 6.17% 115 5.665384% 8.52%
56 4.994957% 6.42% 116 5.880803% 8.52%
57 §.318836% 6.70% 117 £.257369% 8.52%
58 5.085410% 6.97% 118 5.946433% 8.52%
58 5.432509% 7.31% 118 8.191735% 852%
80 5.065601% 7.68% 120 6.040470% 8.52%
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DERIVED INFORMATION [8/18/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool contained in the
prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to
time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
‘relating to the certificates discussed in this communication has not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the
final prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive
Information on any matter discussed in this communication. Any investment decision should be based only on the data in the
prospectus and the prospectus supplement (“Offering Documents™) and the then current version of the Information. Offering
Documents contain data that is current as of their publication dates and after publication may no longer be complete or
current. A final prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading
Desk at (212) 538-8373.



Top 5 Originators

Total
No of Scheduled % Full Doc
Originator Loans Balance % WAC |WAFICO|WACBLTV] ofDeal
CSFB Guidelines 6,124 291,359,939.92 | 63.46 | 9.38 706 94.24 27.33
Decision One Mortgage Company 2,254 79,184,697.23 | 17.25 | 9.18 652 99.57 78.44
Saxon Mortgage, Inc. 756 33,873,244.55 7.38 [ 10.60 670 98.02 52.40
First Franklin Financial Corp. 211 10,156,847.84 2.21 | 10.31 648 99.37 94.61
Lime Financial Services Ltd. 157 9,022,731.15 1.97 9.74 687 98.81 30.65
Other 934 35,523,292.65 7.74 10.02 665 94.95 58.91
Total: 10,436 | 459,120,853.34 | 100.00 | 9.51 689 95.70 41.99




! HEMTO04_4V1.CDI

MAX CF_VECTSIZE 620

!

Created by Intex Deal Maker v3
08/18/2004 12:53 PM

which is copyright (c)
Intex shall not be held liable

.7.13%8

2004 by Intex Solutions,

#CMOVER_3.0D ASSET BACKED HOMEEQUITY !

subroutines 3.1lal

(WNYC12563278)
Inc.
for the accuracy of this data

nor for the accuracy of information which is derived from this data.

COLLAT GROUPS 1 2
!
DEFINE
DEFINE

CONSTANT
CONSTANT
CONSTANT

DEFINE
DEFINE
DEFINE

#0rigCollBal =
#0rigCollBall
#0rigCollBal2

DEFINE
DEFINE
DEFINE

CONSTANT
CONSTANT
CONSTANT

#OrigBondBal
#0rigBondBall =
#0rigBondBal2 =

DEFINE CONSTANT #SpecSenEnhPct

}

!

!

! Modeled in the Intex CMO Modeling Language,
!

!

!

|

PREPAY PPC GROUP 1 RISE_
PREPAY PPC GROUP 2 RISE_

PERS 12 START CPR 30 END_CPR 30
PERS 12 START_CPR 30 END_CPR 30

470000000.00

163483638.11

= 306516361.89

470000000.00

163483638.11
306516361.89

51%

DEFINE CONSTANT #ATargPct =

49.000000000000%

DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE
DEFINE

CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
CONSTANT
#BondBal

FULL DEALNAME:

DEAL SIZE:
PRICING SPEED:
PRICING SPEED:

! ISSUE DATE:
SETTLEMENT DATE:

Record date delay:
1

#M1TargPct =
#M2TargPct =
#M3TargPct =
#M4TargPct =
#MSTargPct =
#M6TargPct =
#B1TargPct =
#B2TargPct =
#B3TargPct =

DEFINE TR_INDEXDEPS_ALL

57.500000000000%
65.500000000000%
70.000000000000%
74.500000000000%
78.500000000000%
83.000000000000%
86.000000000000%
89.500000000000%
$1.000000000000%
= 470000000.00

HEMT 200404

$ 470000000.00
GROUP 1 PPC 100%
GROUP 2 PPC 100%
20040801
20040831

24

DEFINE SCHEDULE "NASIO_5030"

i

DEFINE VARNAMES #CumLossShft, #TrigCumLossFrac, #FGBal, #StepDown

!
DEAL_CLOCK_INFO _
ISSUE_CDU_DATE

DEAL_FIRSTPAY DATE

DEFINE #FloorCollat
DEFINE #SpecOCTarg

DEFINE STANDARDIZE OC_ACTUAL_VAL

20040801 _
20040925

= 0.5% * #OrigCollBal
= 4.5% * #0OrigCollBal
#0C =

0.00



DEFINE STANDARDIZE OCT_INITVAL CONSTANT #InitOCTarg = 4.5%
* #0rigCollBal

DEFINE STANDARDIZE OCT_STEPDOWN_MONTH CONSTANT #StepDownDate = 37

DEFINE STANDARDIZE OCT_STEPDOWN_ FRAC CONSTANT #StepOCFrac = 0.09

DEFINE STANDARDIZE EXCESS_INTEREST #XSSpread = 0

DEFINE STANDARDIZE OCT_FLOOR CONSTANT #FloorOCTarg =
#FloorCollat

DEFINE STANDARDIZE OCT_VAL DYNAMIC #Octval =
#SpecOCTarg
| .

DEFINE DYNAMIC STICKY #NetRate = ( COLL_I_MISC("COUPON") ) /
COLL_PREV_BAL * 1200

DEFINE DYNAMIC STICKY #NetRatel = ( COLL I MISC("COUPON", 1) ) /

COLL_PREV_BAL({1) * 1200
DEFINE DYNAMIC STICKY #NetRate2

COLL_PREV_BAL{2) * 1200
!

i

( COLL_I_MISC ("COUPON", 2) ) /

DEFINE DYNAMIC STICKY #NetRateActual3é0 = #Netrate * 30 / DAYS DIFF

(CURDATE , MONTHS_ADD (CURDATE, -1))
| .

ifdef #cmover_3.0g

DEFINE DYNAMIC STICKY #LifeCap = COLL_NET LIFECAP
!
ifndef #cmover_ 3.0g _
DEFINE COLLAT WT_RBY PREVBAL #LifeCap = IF LOAN("LIFE_CAP") GT 0 _
THEN LOAN("LIFE_CAP") - (LOAN
("GROSSRATE") - LOAN("NETRATE"))

ELSE LOAN ("NETRATE")

!
DEFINE #FGWrapBal = 470000000

DEFINE TABLE "OC_CUMLOSSO" (50, 2) = "MONTH" "OC_CUMLOSS_FRACO"

36.1 1
37.1 0.0625
38.1 0.06458333333
3%.1 0.06666666667
40.1 0.06875
41.1 0.07083333333
42.1 0.07291666667
43.1 0.075
44.1 0.07708333333
45.1 0.07916666667
46.1 0.08125
47.1 0.08333333333
48.1 0.08541666667

T 49.1 0.0875
50.1 0.088125
51.1 0.08875
52.1 0.089375
53.1 0.09
54.1 0.090625
55.1 0.09125
56.1 0.091875
57.1 0.0925
58.1 0.093125
59.1 0.08375
60.1 0.094375
61.1 0.095
62.1 0.09541666667
63.1 0.09583333333
64.1 0.09625



65.1 0.09666666667
66.1 0.09708333333
67.1 0.0975

68.1 0.097391666667
69.1 0.09833333333
70.1 0.09875

71.1 0.09816666667
72.1 0.09958333333
73.1 0.1

74.1 . 0.1004166667

75.1 0.1008333333

76.1 0.10125

77.1 0.1016666667

78.1 0.1020833333

79.1 0.1025

80.1 0.1028166667

8l1.1 0.1033333333

82.1 0.10375

83.1 0.1041666667

84.1 0.1045833333

360.1 0.105

!
!
TOLERANCE WRITEDOWN_OLOSS 9598599599599.00
TOLERANCE INTEREST 989899999899995.00
!

INITIAL INDEX
1
DEFINE TRANCHE "EXP", "A", "M1",
|IB2H, IIB3II, IIRH
!
ifdef #CMOVER_3.0E3 _
DEFINE MACRO #TotalPaybackDue [1]
!
ifndef #CMOVER_3.0E3 _
DEFINE MACRO #TotalPaybackDue [1]
1
!
Tranche "EXP" SEN_FEE_NO

Block { #FGWrapBal ); at 0. NOTIONAL WITH FORMULA BEGIN (
COLL_PREV_BAL ); _

LIBOR_1MO 1.6

"M2 ll, VIM3||, IVM4II, "MSIII “M6", HBl",

]

TOTAL_PAYBACK DUE({#1})

COLL_BAL

END ( COLL_BAL
)i :

DAYCOUNT 30360 FREQ M _

Delay 24 Dated 20040801 Next 20040925

]
Tranche "A" SEN FLT ! PAID_DOWN_WHEN ({#TotalPaybackDue}{"A"} LT 0.01);
Block 371300000.00 at 1.9 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS DAY NONE

Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL BAL("LAGMON 1") / #0rigCollBal)
< 10%) THEN 0.6 ELSE 0.3 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("A#1")) )
0 999

!
Tranche "M1" MEZ FLT ! PAID DOWN WHEN ({#TotalPaybackDue}{"M1"} LT
0.01);
Block 19975000.00 at 2.18 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL FIRST PAYDATE THEN 24 ELSE 30) ); _



DAYCOUNT ACTUAL360 BUSINESS_DAY NONE
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR 1MO + ( IF ((COLL BAL("LAGMON_ 1") / #OrigCollBal)
< 10%) THEN 0.87 ELSE 0.58 )), #LifeCap * 30 / NDAYS ACCRUE_INT ("M1#1"))
) _
0 999
!
Tranche "M2" MEZ_FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"M2"} LT
0.01);
Block 18800000.00 at 2.22 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL_ BAL("LAGMON_1") / #OrigCollBal)
< 10%) THEN 0.93 ELSE 0.62 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("M2#1"))
)
0 999
!
Tranche "M3" MEZ FLT ! PAID DOWN WHEN ({#TotalPaybackDue}{"M3"} LT
0.01);
Block 10575000.00 at 2.25 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST_ PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL BAL("LAGMON 1") / #OrigCollBal)
< 10%) THEN 0.975 ELSE 0.65 )), #LifeCap * 30 / NDAYS_ACCRUE_INT {"M3#
1)) )
0 999
!
Tranche "M4" MEZ FLT ! PAID DOWN WHEN ({#TotalPaybackDue}{"M4"} LT
0.01);
Block 10575000.00 at 2.75 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF {(COLL BAL("LAGMCON 1") / #0rigCollBal)
< 10%) THEN 1.65 ELSE 1.15 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("M4#1"))
)
0 999
!
Tranche "M5" MEZ FLT ! PAID DOWN_WHEN ({#TotalPaybackbDue}{"M5"} LT
0.01);
Block 9400000.00 at 2.8 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEBRL FIRST PAYDATE THEN 24 ELSE 30) );.
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBCR_1MO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal)
< 10%) THEN 1.7 ELSE 1.2 )), #LifeCap * 30 / NDAYS ACCRUE_INT("M5#1")) )
0 999
!
Tranche "M6" MEZ_FLT ! PAID DOWN WHEN ({#TotalPaybackDue}{"M6"} LT
0.01);
Block 10575000.00 at 2.95 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE
Delay 0 Dated 20040831 Next 20040925



(1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal) < 10%)
THEN 1.85 ELSE 1.35 ))
0 999
|
Tranche "Bl" MEZ_FLT ! PAID DOWN WHEN ({#TotalPaybackDue}{"B1"} LT
0.01);
Block 7050000.00 at 3.4 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST_ PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON_1") / #0OrigCollBal)
< 10%) THEN 2.3 ELSE 1.8 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("B1l#1")) )
0 999
|
Tranche "B2" JUN_FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"B2"} LT
0.01);
Block 8225000.00 at 3.55 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST_PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_1") / #0OrigCollBal)
< 10%) THEN 2.45 ELSE 1.95 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("B2#1"))
)
0 299
]
Tranche "B3" JUN_FLT ! PAID DOWN WHEN ({#TotalPaybackDue}{"B3"} LT
0.01);
Block 3525000.00 at 5.1 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON 1") / #OrigCollBal)
< 10%) THEN 4. ELSE 3.5 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("B3#1")) )
0 999
1
Tranche "R" JUN_RES
Block 470000000.00 at 0 NOTIONAL WITH GROUP 0 SURPLUS _
DAYCOUNT 30360 BUSINESS_ DAY NONE _
FREQ M Delay 24 Dated 20040801 Next 20040925

Tranche "#oC" SYMVAR
Tranche "#SpecOCTarg” SYMVAR
!
!
DEFINE PSEUDO_TRANCHE COLLAT
Delay 24 Dated 20040831 Next 20040925 Settle 20040831
DEFINE PSEUDO_TRANCHE COLLAT GROUP 1 _
Delay 24 Dated 20040831 Next 20040925 Settle 20040831
DEFINE PSEUDO_TRANCHE COLLAT GROUP 2
Delay 24 Dated 20040831 Next 20040925 Settle 20040831
I
FINANCIAL GUARANTY "FG"
ON COLLAT GROUP 1 _
COVERS DELINQ LOSSES

TOTAL PAYOUT CAP 16348363.81

CLASS "EXP" NO_BUILD_ TRANCHE _
= n EXP" -



CLASS "RESID" NO_BUILD_TRANCHE
=—IIR#1U— -
CLASS "A" NO_BUILD_ TRANCHE _
= HAU
CLASS "M1" NO_BUILD_TRANCHE _
- HMl n
CLASS "M2" NO_BUILD_TRANCHE _
= TMZ n -
CLASS "M3" NO_BUILD_TRANCHE _
= WMB n -
CLASS "M4" NO_BUILD_ TRANCHE _
= IIM4 n
CLASS "M5" NO_BUILD_TRANCHE
= ?MSH - -
CLASS "Mé6" NO_BUILD_TRANCHE _
= IIMG "
CLASS "B1" NO_BUILD_TRANCHE _
= I!Bl"
CLASS "B2" NO_BUILD_TRANCHE
= TB2 " - -
CLASS "B3" NO_BUILD_TRANCHE
= TI_BBH - -
!
!
CLASS "ROOT" _
WRITEDOWN_BAL RULES _
DISTRIB_CLASS RULES _
SHORTFALL_PAYBACK PRINCIPAL_LOSS TRUE _
CALC_WDBALINT _
SHORTFALL_PAYBACK WDBALINT TRUE _
- "EXP"_IIAII HMlﬂ "M2 " "M3 n I|M4 n IIMS " ||M6" 'lBl"
"B3 n "RESIDH

CROSSOVER When 0

TRIGGER

!
TRIGGER

; (1)

a percentage calculated as

"StepUp-CumLoss" _

FULL_NAME "Step Up Cumulative Loss Trigger" _
ORIG_TESTVAL  0.000% _

TESTVAL ( #TrigCumLossFrac) ;
ORIG_TARGETVAL 100% _

TARGETVAL (#CumLossShft) ;

TRIGVAL LODIFF

"STEPUP_TRIGGER" _

FULL_NAME "Step Up Trigger" _

DEFINITION "A Step Up Trigger exists, if
the quotient of the amount of

cumulative

realized losses divided by the original collateral balance exceeds the

target defined by a schedule;_

Month <= %;
36 100%; _
37 6.25%;
38 6.458333333%; _
39 6.666666667%;
40 6.875%;
41 7.083333333%; _
42 7.291666667%; __
43 7.5%;
44 7.708333333%; _
45 7.916666667%;

"Bz L]



46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
360

IMPACT "If a Step Up Trigger
change to_
the last value before the trigger occurr

O W\WYWWOWWWWWWWWLWLWOWWW

8.125%; _
8.333333333%;
8.541666667%;
8.75%;
8.8125%;
8.875%;
8.9375%;

9%;

9.0625%;
9.125%;
9.1875%;

.25%; _
.3125%;
.375%;
.4375%;

.5%;  _
.541666667%;
.583333333%;
.625%;
.666666667%;
.708333333%;
.75%;  _
.791666667%;
.833333333%;
.875%; _
.916666667%;
.958333333%;

10%;

10.
10.
10.
10.

10
10
10
10
10
10
i0

is

ed

04166667%;
08333333%;
125%; _

16666667%;

.20833333%;
.25%;
.29166667%;
.33333333%;
.375%;
.41666667%;
.45833333%;
10.

5%;
in effect the OC target will

if a stepdown has_

occurred. It has no effect if a stepdown has not occurred." _
EFFECTIVE_WHEN (If #StepDown Then TRIG_EFFECTIVE_YES Else

TRIG_EFFECTIVE_ALWAYSPASS) ;

TRIGVAL FORMULA (TRIEGER("StepUp—CumLoss","TRIGVAL"));

! .
OPTIONAL REDEMPTION: "CLEANUP" _
COLL_FRAC 10%

PRICE P ( COLL_BAL );

!
DEFINE MACRO BLOCK #A Prn =

from : CLASS ( "A" )
pay : SEQUENTIAL ( "A#l" )

DEFINE MACRO BLOCK #Ml1 Prn =



from : CLASS ( "M1" )
pay : SEQUENTIAL ( "M1#1"

from : CLASS ( "M2" )
pay : SEQUENTIAL ( "M2#1"

from : CLASS ( "M3" )
pay : SEQUENTIAL ( "M3#1"

from : CLASS ( "Ma&" )
pay : SEQUENTIAL ( "M4#1"

from : CLASS ( "MS" )
pay : SEQUENTIAL ( "M5#1"

from : CLASS ( "M&" )
pay : SEQUENTIAL ( "M6#1"

from : CLASS { "B1" )
pay : SEQUENTIAL ( "B1#1"

from : CLASS ( "B2" )
pay : SEQUENTIAL ( "B2#1"

from : CLASS ( "B3" )
pay : SEQUENTIAL ( "B3#1"



}

!
!
CMO Block Payment Rules

calculate : #Princ = COLL_P
!

calculate : #Interest = COLL_I
!

calculate : #PrevSpecOC = #SpecOCTarg
!

calculate : #CurrxentOC = MAX( 0, COLL_BAL - (BBAL("A#1",
"Ml#l", an#lu’ "M3#l", IIM4#1H’ "MS#l", HMG#IH’ "Bl#l”, "B2#l”, "B3#1")
- #Princ))
!

calculate : #XSSpread = MAX( 0, #Interest -
OPTIMAL_INTPMT ("ROCT") - INTSHORT_ACCUM("ROOT") + COUPONCAP_SHORTFALL
("ROOT") )
1

calculate : #Floor0OCTotal = #FloorOCTarg
!

calculate : #StepOCTarg = COLL_BAL * #StepOCFrac
!

calculate : #StepDownDatePass = CURMONTH GE #StepDownDate

Litxxxdkssrrix RBEGINNING OF SENIOR ENHANCEMENT PCT CALCULATION *****%¥kxx
'l ASSUME STEPDOWN IN ORDER TO CALCULATE SENIOR ENHANCMENT PCT

calculate : #SpecOCTarg = MAX( MIN( #InitOCTarg,
#StepOCTarg ) , #FloorOCTotal )
|
‘ calculate : #SpecOCTarg = MIN( #SpecOCTarg, COLL_BAL )
!
' calculate : #SpecOCTarg = #0Octval
!
. calculate : #o0CDeficiency = MAX (0, #SpecOCTarg - #CurrentOC)
1
. calculate #0CSurplus = MINMAX(O, #CurrentOC -

#SpecOCTarg, COLL_P)
!

calculate : #PrincPmt = MAX (0, COLL_P - #OCSurplus)
!

calculate : #XSIntRem = MAX({ 0, #Interest -
OPTIMAL_INTPMT("ROOT”) - INTSHORT_ACCUM("ROOT") + #OCSurplus +
COUPONCAP_SHORTFALL ("ROOT") )
)

calculate : #SpreadHol = MIN( MAX (0, #XSIntRem -
DELINQ_NET_LOSS), #XSIntRem * 100/100 )
!

calculate : #XSIntRem = IF CURMONTH LE 1 THEN MAX (0,
#XSIntRem - #SpreadHol) ELSE #XSIntRem
!

calculate : #SubDefic = MaX ( 0, ( BBAL("ROOT") - #Princ
) - COLL_BAL )
]

calculate : #AddPrinc = MIN( #XSIntRem, #SubDefic )

calculate : #XSIntRem = MAX( 0, #XSIntRem - #AddPrinc )
1

calculate : #XtraPDA MIN( #0OCDeficiency, #XSIntRem )

calculate : #XSIntRem MAX( 0, #XSIntRem - #XtraPDA )



calculate : #Distribamt #PrincPmt + #AddPrinc + #XtraPDA

BBAL(HAH) _
- MIN(COLL_BAL - #FloorOCTotal,

calculate : #ClassAPDA

#ATargPct * COLL_BAL)

calculate : #ClassAPDA = MAX( 0.0, MIN(BBAL("A"),
#ClassAPDA ))
calculate : #ClassAPDA = MAX( 0, MIN( #ClassAPDA,

#DistribAmt ) )
!
!
L1l ***%x%x*x* END OF SENIOR ENHANCEMENT PCT CALCULATION *%%%%%%*+*
!

calculate : #SenEnhancePct

#ClassAPDA )) / COLL_BAL
!

(COLL_BAL - (BBAL("A") -

calculate : #StepDownBal (#SenEnhancePct - #SpecSenEnhPct)

+ 1E-8 GE 0.00
!

calculate : #StepDown
AND #StepDownBal )
!

#StepDown OR ( #StepDownDatePass

calculate : #CumLossShft = LOOKUP_TBL( "STEP", CURMONTH
"OC_CUMLOSSO"™, "MONTH", "OC_CUMLOSS_FRACO" )
calculate : #TrigCumLossFrac = DELINQ LOSS_ACCUM / #0rigCollBal
!
calculate : #TrigEvent = TRIGGER ("STEPUP_TRIGGER")
!
calculate : #TrigOCTargPost = #PrevSpecOC
!
calculate : #SpecOCTarg = IF #StepDown _

THEN IF #TrigEvent _
THEN MAX( MIN{ #InitOCTarg,
#StepOCTarg ) , #TrigOCTargPost, #FloorOCTotal ) _
ELSE MAX( MIN( #InitOCTarg,
#StepOCTarg ) , #FlooxrOCTotal )
ELSE MAX ( #InitOCTarg,

#FloorOCTotal )

1

' calculate : #SpecOCTarg = MIN( #SpecOCTarg, COLL_BAL )

!

. calculate : #SpecCOCTarg = #Octval

! calculate : #0OCDeficiency = MAX (0, #SpecOCTarg - #CurrentOC)
!

. calculate #OCSurplus = MINMAX (0, #CurrentOC -

#SpecOCTarg, COLL_P)
1

calculate : #PrincPmt = MAX (0, COLL_P - #0CSurplus)
!
!

calculate : #XSIntRem = MAX( 0, #Interest -
OPTIMAL INTPMT ("ROOT") - INTSHORT ACCUM("ROOT") + #OCSurplus +

COUPONCAP_SHORTFALL ( "ROOT") )
!

calculate : #SpreadHol = MIN( MAX (0, #XSIntRem -
DELINQ NET LOSS), #XSIntRem * 100/100 )
!

calculate : #XSIntRem = IF CURMONTH LE 1 THEN MAX (O,
#XSIntRem - #SpreadHol) ELSE #XSIntRem

!



calculate : #SubDefic = MAX ( 0, ( BBAL("ROOT") - #Princ
) - COLL_BAL )
!
calculate : #AddPrinc = MIN( #XSIntRem, #SubDefic )
calculate : #XSIntRem = MAX( 0, #XSIntRem - #AddPrinc )
!
calculate : #XtraPDa = MIN( #0CDeficiency, #XSIntRem )
calculate : #XSIntRem = MAX( 0, #XSIntRem - #XtraPDA )
!
!
calculate : #DistribAmt = #PrincPmt + #AddPrinc + #XtraPDA
|
calculate : #ClassAPDA = IF (#TrigEvent OR (#StepDown EQ
0.0))

THEN #DistribAmt _

ELSE BBAL("A") _

- MIN(COLL_BAL - #FloorOCTotal,
#ATargPct * COLL_BAL)

calculate : #ClassAPDA = MAX( 0.0, MIN(BBAL("A"),
#ClassAPDA ))

calculate : #ClassAPDA = MAX( 0, MIN( #ClassaAPDA,
#Distribamt ) )
i
1

calculate : #ClassM1PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))

THEN #DistribAmt - #ClassAPDA _

ELSE BBAL("A", "M1") -
#ClassAPDA _

- MIN(COLL_BAL - #FloorOCTotal,
#M1TargPct * COLL_BAL)

calculate : #ClassM1PDA = MAX( 0.0, MIN(BBAL("M1"),
#ClassM1PDA ))
calculate : #ClassM1PDA = MAX( 0, MIN( #ClassM1PDa,

#DistribAmt - #ClassAPDA ) )
!
1 .
calculate : #ClassM2PDA = IF (#TrigEvent OR (#StepDown EQ
0.0})

THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA _

ELSE BBAL("A", "Ml", "M2 u) -
#ClassAPDA - #ClassM1PDA _

- MIN(COLL_BAL - #FloorOCTotal,
#M2TargPct * COLL_BAL)

calculate : #ClassM2PDA = MAX( 0.0, MIN(BBAL("M2"),
#ClassM2PDA ))
calculate : #ClassM2PDA = MAX( 0, MIN( #ClassM2PDAa,

#DistribAmt - #ClassAPDA - #ClassM1PDA ) )
!
!
calculate : #ClassM3PDA .= IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #Distribamt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA _
ELSE BBAL(”A", annl "M2"/ "MS")
- #ClassAPDA - #ClassM1PDA - #ClassM2PDA _
- MIN(COLL_BAL - #FloorOCTotal,
#M3TargPct * COLL_BAL)
calculate : #ClassM3PDA = MAX( 0.0, MIN(BBAL("M3"),
#ClassM3PDA ))



calculate : #ClassM3PDA = MAX( 0, MIN( #ClassM3PDA,
#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA ) )
|
!
calculate : #ClassM4PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA
ELSE BBAL(HAH’ "M1', "M2", "M3n,
"M4") - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA _
- MIN(COLL_BAL - #FloorOCTotal,
#M4TargPct * COLL_BAL)

calculate : $#ClassM4PDA = MAX{ 0.0, MIN(BBAL("M4&"),
#ClassM4PDA ))
calculate : #ClassM4PDA = MAX( 0, MIN( #ClassM4PDAp,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA ) )
!
!
calculate : #ClassM5PDA = IF (#TrigEvent OR (#StepDown EQ

0.0))

THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA _

ELSE BBAL ( IIAH , llMl n ' HM2 " , "M3 " ,
"M4", "MS5") - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA _

- MIN(COLL_BAL - #FloorOCTotal,
#M5TargPct * COLL_BAL)

calculate : #ClassMS5PDA = MAX( 0.0, MIN(BBAL("M5"),
#ClassM5PDA ) )
calculate : #ClassMS5PDA = MAX( 0, MIN{ #ClassMSPDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA ) )
|
!
calculate : #ClassM6PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassM5PDA
ELSE BBAL("A", ann, "M2", nﬁ3n,
"M4", "M5", "Mé") - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA
- #ClassM4PDA - #ClassMSPDA _
- MIN(COLL_BAL - #Floor0OCTotal,
#M6TargPct * COLL_BAL)

calculate : $#ClassM&6PDA = MAX( 0.0, MIN(BBAL("M&"),
#ClassM6PDA ))
calculate : #ClassM6PDA = MAX( 0, MIN( #ClassMé6PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassM5PDA ) )
|
!
calculate : #ClassB1PDA = IF (#TrigEvent OR (#StepDown EQ
0.0)) ,
THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMSPDA -
#ClassM6PDA
ELSE BBAL(”A”, llMllV , IIM2 ll’ YIMB n ,
"M4", "M5", "Mé&", "B1l") - #ClassAPDA - #ClassM1PDA - #ClassM2PDA -
#ClassM3PDA - #ClassM4PDA - #ClassM5PDA - #ClassM6PDA _
- MIN(COLL_BAL - #FloorOCTotal,
#BlTargPct * COLL_BAL)
calculate : #ClassB1PDA = MAX( 0.0, MIN(BBAL("B1"),



#ClassB1PDA ) )
calculate : #ClassB1PDA = MAX( 0, MIN( #ClassB1PDA,
#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassMSPDA - #ClassM6PDA ) )
|
!
calculate : #ClassB2PDA = IF (#TrigEvent CR (#StepDown EQ
0.0))
THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMSPDA -
#ClassM6PDA - #ClassB1PDA _
ELSE BBAL("A", anu, "M2", "M3",
"M4", U"M5", "Me", "B1l", "B2") - #ClassAPDA - #ClassM1PDA - #ClassM2PDA -
#ClassM3PDA - #ClassM4PDA - #ClassMSPDA - #ClassM6PDA - #ClassB1PDA _
- MIN(COLL_BAL - #FloorOCTotal,
#B2TargPct * COLL_BAL)

calculate : #ClassB2PDA = MAX( 0.0, MIN(BBAL("B2"),
#ClassB2PDA ))
calculate : #ClassB2PDA = MAX( 0, MIN( #ClassB2PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassM5PDA - #ClassM6PDA - #ClassB1PDA ) )
I
!
calculate : #ClassB3PDA = IF (#TrigEvent OR (#StepDown EQ

0.0))

THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMSPDA -
#ClassM6PDA - #ClassB1PDA - #ClassB2PDA _

ELSE BBAL("A", anu' "M2 ", "M3”,
"M4"“, "M5", "Mé", "B1l", "B2", "B3") - #ClassAPDA - #ClassM1PDA -
#ClassM2PDAR - #ClassM3PDA - #ClassM4PDA - #ClassMS5PDA - #ClassM6PDA -
#ClassB1PDA - #ClassB2PDA _

- MIN(COLL_BAL - #FloorOCTotal,
#B3TargPct * COLL_BAL)

calculate : #ClassB3PDA = MAX( 0.0, MIN(BBAL("B3"),
#ClassB3PDA ))
calculate : #ClassB3PDA = MAX{ 0, MIN( #ClassB3PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassMSPDA - #ClassM6PDA - #ClassB1PDA - #ClassB2PDA ) )
!

!

calculate : "A" _
NO_CHECK CUSTCM AMOUNT = #ClassAPDA
!

calculate : "M1" _
NO_CHECK CUSTOM - AMOUNT = #ClassM1PDA
!

calculate : "M2" _
NO_CHECK CUSTOM AMOUNT = #ClassM2PDA
!

calculate : "M3" _
NO_CHECK CUSTOM AMOUNT = #ClassM3PDA
!

calculate : "M4" _
NO_CHECK CUSTOM AMOUNT = #ClassM4PDA
!

calculate : "M5" _
NO_CHECK CUSTOM AMOUNT = #ClassM5PDA
!

calculate : "Me"

NO_CHECK CUSTOM  AMOUNT = #ClassM6PDA



calculate "B1" _
NO_CHECK CUSTOM AMOUNT = #ClassB1PDA
I
calculate "B2" _
NO_CHECK CUSTOM  AMOUNT = #ClassB2PDA
!
calculate “B3I“
NO_CHECK CUSTOM AMOUNT = #ClassB3PDA
!
———————————————————————————————————— Pay Interest to A From Cash
Account
from CLASS ( "ROOT" )
pay CLASS INTEREST SEQUENTIAL ( "A" )
!
———————————————————————————————————— Pay Interest Shortfall to A From
Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT SEQUENTIAL ( "A" )
!
———————————————————————————————————— Pay Interest to M1 From Cash
Account
from CLASS ( "ROOT" )
pay CLASS INTEREST SEQUENTIAL ( "M1" )
!
———————————————————————————————————— Pay Interest Shortfall to M1 From
Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT SEQUENTIAL ( "M1" )
H
———————————————————————————————————— Pay Interest to M2 From Cash
Account
from CLASS ( "ROOT" )
pay CLASS INTEREST SEQUENTIAL ( "M2" )
!
———————————————————————————————————— Pay Interest Shortfall to M2 From
Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT SEQUENTIAL ( "M2" )
!
———————————————————————————————————— Pay Interest to M3 From Cash
Account
from CLASS ( "ROOT" )
pay CLASS INTEREST SEQUENTIAL ( "M3" )
!
———————————————————————————————————— Pay Interest Shortfall to M3 From
Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT SEQUENTIAL ( "M3" )

Pay Interest to M4 From Cash



Account

from CLasSS ( "ROOT" )

pay CLASS INTEREST SEQUENTIAL ( "M4"
!
———————————————————————————————————— Pay Interest
Cash Account

from CLASS ( "ROOT" )

pay CLASS INTSHORT SEQUENTIAL ( "M4"
1
———————————————————————————————————— Pay Interest
Account

from CLASS ( "ROOT" )

pay CLASS INTEREST SEQUENTIAL ( "M5"
!
———————————————————————————————————— Pay Interest
Cash Account

from CLass ( "ROOT" )

pay CLASS INTSHORT SEQUENTIAL ( "M5"
!
———————————————————————————————————— Pay Interest
Account

from CLASS ( "ROOT" )

pay CLASS INTEREST SEQUENTIAL ( "Mé"
!
———————————————————————————————————— Pay Interest
Cash Account

from CLASS ( "ROOT" )

pay CLASS INTSHORT SEQUENTIAL ( "Me"
!
———————————————————————————————————— Pay Interest
Account

from CLASS ( "ROOT" )

pay CLASS INTEREST SEQUENTIAL ( "B1"
!
———————————————————————————————————— Pay Interest
Cash Account

from CLASS ( "ROOT" )

pay CLASS INTSHORT SEQUENTIAL ( "B1"
!
———————————————————————————————————— Pay Interest
Account

from CLASS ( "ROOT" )

pay CLASS INTEREST SEQUENTIAL ( "B2"V
!
———————————————————————————————————— Pay Interest
Cash Account

from CLASS ( "ROOT" )

pay CLASS INTSHORT SEQUENTIAL ( "B2"

Account

Pay Interest

Shortfall to M4 From
)

to M5 From Cash

)

Shortfall to M5 From
)

to M6 From Cash

)

Shortfall to Mé From
)

to Bl From Cash

)

Shortfall to Bl From
)

to B2 From Cash

)

Shortfall to B2 From

to B3 From Cash



from : CLASS ( "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "B3" )

———————————————————————————————————— Pay Interest Shortfall to B3
Cash Account
from : CLASS ( "ROOT" )
pay : CLASS INTSHORT SEQUENTIAL ( "B3" )
!
———————————————————————————————————— Pay Principal to A From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "A" )
{#a_Prn}
!
———————————————————————————————————— Pay Principal to M1 From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M1" )
{#M1_Prn}
!
———————————————————————————————————— Pay Principal to M2 From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M2" )
{#M2_Prn}
!
———————————————————————————————————— Pay Principal to M3 From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M3" )
{#M3_Prn}
!
———————————————————————————————————— Pay Principal to M4 From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M4" )
{#M4_ Prn}
!
———————————————————————————————————— Pay Principal to M5 From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M5" )
{#M5_Prn)
!
———————————————————————————————————— Pay Principal to Mé From Cash
Account

from : CLASS ( "ROOT" )

From



pay CLASS
{#M6_Prn}
!
Account
from CLASS
pay CLASS
{#B1 Prn}
!
Account
from CLASS
pay CLASS
{#B2 Prn}
!
Account
from CLASS
pay CLASS
{#B3_Prn}
!
M1l From Cash Account
from CLASS
pay CLASS

Cash Account
from
pay

CLASS
CLASS

M2 From Cash Account
from CLASS
pay CLASS

Cash Account
from

M3 From Cash Account
from CLASS
pay CLASS

Cash Account

PRINCIPAL SEQUENTIAL

( HROOTH )
PRINCIPAL SEQUENTIAL

( IIROOTH )
PRINCIPAL: SEQUENTIAL

( "ROOT" )
PRINCIPAL SEQUENTIAL

( YROOT" )
WDBALINT SEQUENTIAL

( "ROOT" )

( "ME !

( llBlll

)

)

( n"g2 in )

( I|B3 "

(ann)

PRINCSHORT_LOSS SEQUENTIAL

( "ROOT " )

WDBALINT SEQUENTIAL ("M2")

( "ROOT" )

PRINCSHORT LOSS SEQUENTIAL

( "ROQT™ )
WDBALINT SEQUENTIAL

( "M3 " )

(

(

)

Pay Principal to Bl

Pay Principal to B2

Pay Principal to B3

IlMlll

n M2 n

)

)

From

From

From

Pay Interest on Writedown

Pay Writedown Loss to Ml

Pay Interest on Writedown

Pay Writedown Loss to M2

Pay Interest on Writedown

Pay Writedown Loss to M3

Cash

Cash

Cash

Loss

From

Loss

From

Loss

From

to

to

to



from : CLASS ( "ROOT" )
pay : CLASS PRINCSHORT_ LOSS SEQUENTIAL ( “M3" )

———————————————————————————————————— Pay Interest on Writedown Loss
M4 From Cash Account

from : CLASS ( "ROOT" )

pay : CLASS WDBALINT SEQUENTIAL ("M4")

———————————————————————————————————— Pay Writedown Loss to M4 From

from : CLASS ( "ROOT" )
pay : CLASS PRINCSHORT_ LOSS SEQUENTIAL ( "M4" )

———————————————————————————————————— Pay Interest on Writedown Loss
M5 From Cash Account

from : CLASS ( "ROOT" )

pay : CLASS WDBALINT SEQUENTIAL ("M5")

———————————————————————————————————— Pay Writedown Loss to M5 From
Cash Account

from : CLASS ( "ROOT" )

pay : CLASS PRINCSHORT_LOSS SEQUENTIAL ( "M5" )

———————————————————————————————————— Pay Interest on Writedown Loss
Mé From Cash Account

from : CLASS ( "ROOT" )

pay : CLASS WDBALINT SEQUENTIAL ("Mé")

———————————————————————————————————— Pay Writedown Loss to M6 From
Cash Account
from : CLASS ( “ROOT" )
ray : CLASS PRINCSHORT_LOSS SEQUENTIAL ( "M6" )
!
———————————————————————————————————— Pay Interest on Writedown Loss

Bl From Cash Account
from : CLASS ( "ROOT" )
pay : CLASS WDBALINT SEQUENTIAL ("B1m")

———————————————————————————————————— Pay Writedown Loss to Bl From
Cash Account

from : CLASS ( "ROOT" )

pay : CLASS PRINCSHORT_LOSS SEQUENTIAL ( "B1" )

———————————————————————————————————— Pay Interest on Writedown Loss
B2 From Cash Account

from : CLASS ( "ROOT" )

pay : CLASS WDBALINT SEQUENTIAL ("B2")

------------------------------------ Pay Writedown Loss to B2 From
Cash Account
from : CLASS ( "ROOT" )



pay : CLASS PRINCSHORT_LOSS SEQUENTIAL ( "B2" )

———————————————————————————————————— Pay Interest on Writedown Loss to
B3 From Cash Account

from : CLASS ( "ROOT" )

pay : CLASS WDBALINT SEQUENTIAL ("B3")

———————————————————————————————————— Pay Writedown Loss to B3 From

from : CLASS ( "ROOT" )

pay : CLASS PRINCSHORT_LOSS SEQUENTIAL ( "B3" )

from : CLASS ( "ROOT" )

pay : AS_INTEREST ("R#1")

calculate : #WriteDown = MIN(DELINQ NET LOSS, MAX(0.0, BBAL("A#l","M1

#1" , HM2#1H , HM3#1II , IYM4#1" . |IM5#1H , 'IMe#lll , I|B1#l|| , IIB2#1II , HB3#1I|) -
COLL_BAL) )

from : SUBACCOUNT ( #Writedown )

pay : WRITEDOWN SEQUENTIAL ( "B3#1" )

from : SUBACCQUNT ( #Writedown )

pay : WRITEDOWN SEQUENTIAL ( "B2#1" )

from : SUBACCOUNT ( #Writedown )

pay : WRITEDOWN SEQUENTIAL { "Bl#i" )

from : SUBACCOUNT ( #Writedown )

pay : WRITEDOWN SEQUENTIAL ( "M6#1" )

from : SUBACCOUNT ( #Writedown )

pay : WRITEDOWN SEQUENTIAL ( "M5#1" )

from : SUBACCOUNT ( #Writedown )
pay : WRITEDOWN SEQUENTIAL { "M4#1" )
from : SUBACCOUNT ( #Writedown )

pay WRITEDOWN SEQUENTIAL ( "M3#1" )
from : SUBACCOUNT ( #Writedown )
pay : WRITEDOWN SEQUENTIAL {( "M2#1" )
from : SUBACCOUNT ( #Writedown )
pay : WRITEDOWN SEQUENTIAL { "M1#1i" )

calculate : #BondBal = BBAL("A#1", "MI1#1", "M24#1", "M3#1", "M4H1", "M5
#1","MG#l","Bl#l”,"B2#1","B3#l")
calculate : #0C = MAX{ 0, COLL_BAL - #BondBal )

calculate : #LastFGBal = #FGBal
calculate : #FGBal = CREDIT_ENHANCEMENT(“FG")
calculate : #FGDraw = MAX( 0, #FGBal - #LastFGBal )
Schedule "NASIO 5030"
DECLARE
VALUES OK



20021225
20030125
20030225
20030325
20030425
20030525
20030625
20030725
20030825
20030925
20031025
20031125
20031225
20040125
20040225
20040325
20040425
20040525
20040625
20040725
20040825
20040925
20041025
20041125
20041225
20050125
20050225
20050325
20050425
20050525
1
I

42,000,000.00
39,615,752.17
37,366,582.92
35,244,851.80
33,243,350.33
31,355,276.69
29,574,213.67
27,894,106.55
26,309,242.69
24,814,232.26
23,403,8990.01
22,073,718.07
20,818,889.73
19,635,234.13
18,518,721.84
17,465,551.21
16,472,135.50
15,535,090.76
14,651,224.39
13,817,524.31
13,031,148.78
12,289,416.77
11,589,788.90
10,929,908.86
10,307,495.33

9,720,434 .34
9,166,722.12

8,644,468.26

8,151,889.33
7,687,302.83

Collateral OVER

! Factor --Delay--
! Type Date P/Y BV Use BV for 0

WL 20040801 9999 9%%9 FALSE
{
! Pool# Type Gross Current Original
Orig
! Coupon Factor Balance
Term
!t BEGINNING OF COLLATERAL
M 1 "OR Wrap" WL 00 WAC
10625059.63 / 10625059.63 ) ; 10625059.63
1.8475 1.8475 177:3 177:3
GROUP 1
M 2 "OR Wrap" WL 00 WAC
21232344.44 / 21232344 .44 ) ; 21232344 .44
1.8475 1.8475 322:3 322:3
GROUP 1
M 3 "OR Wrap" WL 00 WAC
131626234.04 / 131626234.04 ); 131626234.04
1.8475 1.8475 357:3 357:3
SCHED_BOTH 181 GROUP 1
M 4 "No Wrap" WL 00 WAC
462301.02 / 462301.02 ); 462301.02
.5275 .5275 80:21 90:21
GROUP 2
M 5 "No Wrap" WL 00 WAC

16920874.79 /

16920874.79 ); 16920874.79

--Fee--

P/Y

180

325

360

111

BV P/Y

8.7903 (
NO_CHECK
8.5572 (
NO_CHECK

9.1503 (

NO_CHECK BALLOON

9.3555 (
NO_CHECK

9.3901 (

Maturity

BV



.5275 .5275 176:4
GROUP 2

M 6 "No Wrap" WL 00
79526404 .88 / 79526404.88 ) ;
.5275 .5275 259:4
GROUP 2

M 7 "No Wrap" WL 00
221514.73 / 221514 .73 ) ;

.5275 .5275 358:2
SCHED_BOTH 120 GROUP 2

M 8 "No Wrap" WL 00
198506500.11 / 198506500.11 };
.5275 .5275 357:3
SCHED_BOTH 183 GROUP 2

M 9 "prefund"” WL 00
10878766.36 / 10878766.36 ) ;
0.5275 0.5275 327:3

SCHED_BOTH 202 GROUP 2

176:4

WAC
75526404 .88
259:4

WaC
221514.73
358:2

WAC
198506500.11
357:3

WAC
10878766.36
327:3

180

263

360

360

330

NO_CHECK
10.0392 ¢
NO_CHECK
9.1838 (
NO_CHECK BALLOCN
9.6987 (
NO_CHECK BALLOON
9.5141 (

NO_CHECK BALLOON
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HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
- herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage poo! contained in the
prospectus supplement relating to the certificates. ‘

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to
time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
relating to the certificates discussed in this communication has not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the
final prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive
Information on any matter discussed in this communication. Any investment decision should be based only on the data in the
prospectus and the prospectus supplement (“Offering Documents”) and the then current version of the Information. Offering
Documents contain data that is current as of their publication dates and after publication may no longer be complete or
current. A final prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading
Desk at (212) 538-8373.



DTI Ratio

Total

No of Scheduled Comdblne Full Doc| Primary | Cashout | 1st Lien | 2nd Lien
DTI Ratio Loans Balance % | WAC | WAMIFICO| LTV DTI LTV Pct % % % %
Not Available 2) 154,767.74| 0.07] 10.47] 159 688 1657 N/A| _ B7.08 0| 100 100 0 100
0.01-5.00 El 213,511.50] 0.09] 922 177 701 153  2.01 953  50.77 100 16.84) 0) 100
5.01-10.00 B 486,486.14] 0.21] 8.89 178 707| 18.79] 8.26| ©8.78] 76.77]  86.88 0 0 100
10.01 - 15.00 35 1439,073.75] 0.63] 865 211] 696] 17.52] 12.9] 91.45) 77.03)  62.55 26.29 0) 100
15.01 - 20.00 94 2,969,279.89] 1.3] 9.09 197] 696] 16.78] 18.18] 93.88] 92.84] 68.45 25.29 0.34) 99.66
20.01 - 25.00 182 6,742,448.33] 2.968] 853 200 700 17.83] 228 9421 87.58  85.64 26.03] 0.44 99,56
25.01 - 30.00 446 15,111,120.10] 6.63] 8.83] 200] 692 18.15] 28.02] 9539  86.19] 91.2] 25,25 0.23] 99,77
30.01 - 35.00 748 29,430,016.23] 12.91 o 200] 690 17.75] 32.7] ©5.61] B81.91]  90.02 18.89 0.26 99,74
35.01 - 40.00 1,137 16,269,855.93] 20.3] 9.1 200| 686 18.47| 37.65 96.14 79.1 91.08] _ 23.56] 0.11 99,89
40.01 - 45.00 1,460 60,662,038.38 26.51 9.29] 203 680] 18.35 42.71 96.26|  80.64|  91.99 24,82 0.02} 99.98
45.01 - 50.00 1,438 57.973,044.36] 25.41] 9.39 203 661 1893 479 97.4] 9266] 96.87 28.14 0.26] 96.74
50.01 - 55.00 142 6,496,744.82] 2.85 10,13 214] 651 19.38] 52.73, _ 98.03] 9509 98.86]  33.3 0 100
55.01 >= 1 26,308.72] 0.01] 6.88| 356| 756 14.96| 57.3  94.95 100 100 0 0 100)
Total: 5,666 227,927,595.89] 100{ 0.2 202| 679l 18.42] 39.81 96.31]  84.58]  92.2¢] 24,9 0.16] 99,84}
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The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool contained in the
prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to
time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
relating to the certificates discussed in this communication has not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the
final prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive
Information on any matter discussed in this communication. Any investment decision should be based only on the data in the
prospectus and the prospectus supplement (“Offering Documents™) and the then current version of the Information. Offering
Documents contain data that is current as of their publication dates and after publication may no longer be complete or
current. A final prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading
Desk at (212) 538-8373.



Assumptions:

Prepay 100 PPC
LIBOR forward LIBOR
Advance 100%
Recovery Lag 9 months
Severity 100%
StepDown NO

The BreakEven CDR for a class is the maximum CDR that the class will NOT take a writedown at the corresponding scenario assumptions

. (CDR increment is 0.1%)

HEMT 20044

Class Breakeven CDR]__ Collateral Gum Loss
M-4 9.4 99,242,067.3567 (21.12%)
B-2 5.9 66,569,555.6344 (14.16%)
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The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool contained in the
prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to
time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
relating to the certificates discussed in this communication has not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the
final prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive
Information on any matter discussed in this communication. Any investment decision should be based only on the data in the
prospectus and the prospectus supplement (“Offering Documents”) and the then current version of the Information. Offering
Documents contain data that is current as of their publication dates and after publication may no longer be complete or
current. A final prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading
Desk at (212) 538-8373. '



HEMT 20044 B-2
100 PPC (base case)

Par Price
Trigger Fail
Servicer Advances
NO PREPAY STRESS
Min 0
Fwd LIBOR/Swap Shift -200 bp bp 200 bp

Prepay 1.00x Base Case 1.00x Base Case 1.00x Base Case

Loss Severity: 100%
Recovery Delay: 6 months

% Cum Collat Loss Yield Break 18.90 15.06 10.92
*CDR - Yield Break 8.2 6.3 4.4
% Cum Collat Loss - 1st $ Principal Loss 18.11 14.21 9.55
**CDR - 1st § Principal Loss 7.8 5.9 3.8
PREPAY STRESS
Min 0
Fwd LIBOR/Swap Shift -200 bp bp 200 bp

Prepay 2.00x Base Case 1.00x Base Case 0.50x Base Case

Loss Severity: 100%
Recovery Delay: 6 months

% Cum Collat Loss Yield Break 11.26 15.06 14.43
*CDR - Yield Break 10.8 6.3 3.1

% Cum Collat Loss - 1st $ Principal Loss 10.87 14.21 13.18
**CDR - 1st $ Principal Loss 10.4 5.9 2.8

Loss Severity: 100%
Recovery Delay: 6 months. NO ADVANCE

% Cum Collat Loss Yield Break 10.73 14.51 13.71
*CDR - Yield Break 10.2 6.0 2.9

% Cum Collat Loss - 1st $ Principal Loss 10.43 13.43 12.44
**CDR - 1st $ Principal Loss 9.9 5.5 2.6

*Any lower CDR (by 0.1 increments) will result in a postive yield
**Any lower CDR (by 0.1 increments) will not take a principal loss
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The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool contained in the
prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to
time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
relating to the certificates discussed in this communication has not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the
final prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive
Information on any matter discussed in this communication. Any investment decision should be based only on the data in the
prospectus and the prospectus supplement (“Offering Documents”) and the then current version of the Information. Offering
Documents contain data that is current as of their publication dates and after publication may no longer be complete or
current. A final prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading
Desk at (212) 538-8373. '



CSFB HEMT 2004-4

524
525 549
550 574
575 588
600 624
625 849
850 674
875 858
700 724
725 749
750 774
775 789
800 max
LT Low LTy High
60% 64%
85% 6%
70% 74%
75% 78%
80% 84%
85% 89%
0% 4%
5% 8%
09.01% max
DTtow DT High
20% 24%
25% 29%
30% 4%
35% 39%
40% 44%
45% 49%
50% B54%

54.01% max

[
>65%
>85%
> 85%
>70%
>70%
>70%
>80%
> 80%
>80%
>85%
>85%
>85%
> 85%

aco
<525
<550
<575
<800
<825
<850
<875
<700

Wid Avg
If

60,574.14
25,480.87
2845414
35,844 .42
34,238.34
38,885.04
4485717
46,378.35
48,362,168
47,692.82
46,767.51
42,844 31
39,533.78

‘Wtd Avg

Current Balance
144,710.58
27,354.30
58681.48
34,135.18
20,857.48
39,085.34
58,394.89
45,087.48

Witd Avg
Current Balence

37,036.75
32,805.92
37,726.45
43,720.75
44,742.87

Percent of
|

8057414
2546087
185,178.9%6
2,012,887.59
41,222 958,51
82,811,582.12
75.539.477.47
84,315,833.59
86,380,609.48
51,079,010.18
35,486.539.79
15,803.504.35
2,085,290.51

Percent of
Curren) Balance

144,710,858
8218291
11336286
102,405.5¢
116,488.82
351,788.04
525,554.03
5.712,338.58

Percent of
Gurrent Balency

518,556.56
7,512.554.58
22,598,141.66
5,115,328.11
1,478,518.07

Wid Avg
GWAC
2.50
11.75
10.83
10.47
10.24
10.13
10.31
.51
8.20
8.8
872
8386
839

Wid Avg
GWAC
.00
6,74

8.80
87
8.89
11.13
10.34
1017

Wid Avg
GWAC

10.44
10.37
1014
10.55
10.70

Wid Avg Wid Avg Wid Avg
EIcQ

- 517
- 538
. 585
- 590
. 613
- 637
- 662
- 887
- 4kl
- 738
- 760
- 784
- 807

RT LTV

49.83  100.00
35.00 99.97
4065 9578
4274 9810
41.88 98.78
4079 97.04
38.71  97.30
W5 WST
38.20 9862
37.87 9863
3WE 9628
3573 8533
3585 8595

wid Avg Wid Avg Wid Avg
v

%M Eico DD
- 745 5348
- 741 54.22
- [+] -
- 862 5111
- 840 5349
- 587 5184
- 848 5245
- 843 52.31
- 854 5265

60.31
€7.81

77.01
81.75
86.21
91.08
06.86
90.87

Wid Avg Wid Avg Wid Avg

%M FIco

- 579
- 813

625
- 631
- 838

o1}

38.85
42,08
47.13
5153
54,9t

LV

96.21
98.73
98,33
98.56
97.60

£

6.29

0.83

.15
2562
33.01
43,82
4288
41,03
45.01
5173
4375

100,00
2884

18.71
2727
8.02
3.08

% S$FD

m
14.21
10.42

281
11.39

% PUD
100.00
100.00

11.03
14.78
17.93
17.09
2123
2083
24.52
27.06
25.27
23.08
2364

%PUD

4181
19.85
38.09
18,51

%PUD % OwnerQcc % Full Doc

491
13.38
14.84
2173
18.20

% Eull Doc
100.00 100.00
400.00 100.00
100.00 B8.44
100,00 87.28
89.76 92,44
87.64 84.88
85.35 33.42
£1.13 2852
88.13 27.33
84.11 3313
81.81 37.40
74.84 50.74
83.28 38.87

% Qwner Ocg % Full Doc

100.00
61.18
100.00
100.00
100.00
88.42
1.02
100.00

100.00
100,00
09.36
99.78
100.00

81.16
100.00
100.00

28,18

88,10

78.09

86.86

72,78
80.19
85.93
81.78
54.63

%L Dog % Steted Dog % Int Only
3358 - -
12.71 - -

882 083 -
29.95 4.22

57.80 802 -
5735 10.20 -
57.42 1112 -
54.52 8.84 -
50.82 7.24

38143 7.08 -
55.78 228

%LtdDoc % Sieted Doc % intOnly

100.00 - -
38.84

2822 41.81 -
10.80 - -

5.83 15.08

10.0t 32 -

%Lid Doc % Stated Doc

19.68
851
1262
8.24

752
1.38
1.45

537

Int



LIMITED AND STATED DOC

Wid Avg Percent of Wid Avg Wid Avg Wid Avg Wid Avg
E.C.Q_gﬁo 52 Curent Bnlance  Current Belonce GWAC %Ml HCQ RI LIV ASFD %APUD %OwnerOcc %FullDoc FlidDoc % StatedDoc %IntOnlv  ACA %NY %fL
4 - - - - - - B B N N . N - -
525 548 - - - - - - - - . . - . - -
550 574 62,148.73 €2,348.73 10.35 - 567 3522 80.00 - 100.00 - 100.00 . . ] 0 0
575 598 63,044 .58 255,778.32 1061 - 589 4525 96.82 . 89.27 100.00 . 100.00 - - 40.71 0 [¢]
800 624 35,284.75 3.138,562.81 11.05 - 620 39.01 9367 48.12 32,85 88.47 - 8885 13.05 - 16.7 4.68 4.87
625 649 40,832.70 2184549434 1061 . 840 39.21 8451 45.08 20.80 96.85 - 87.07 12.82 - 28.93 5.85 571
850 674 47,230.24 50,868,067.83 10.62 - 663 39.20 96.39 38.48 20.90 o4.54 - 28.00 12.00 - 34.83 8.44 514
875 899 49,214.40 59,647,848.00 988 - 887 3842 8553 48.35 280 89.89 - 84.85 15.35 - 4307 584 388
700 724 50,306.69 47,891,971.17 840 - 711 3813 9535 47.18 2345 8554 - 83.09 16.94 - 39.87 7.4 4.3
725 749 52,835.65 34,554,518.36 .11 - 738 3740 9447 4442 26.00 80.02 - 87.54 12.48 - 44.43 .34 33
750 774 52,652.39 22,377.284.08 8.07 - 760 3633 9501 498.51 215 61.31 - 87.73 1227 - 50.75 7.54 245
775 o9 47,771.82 7.356,875.30 8.78 - 783 3532 9382 50.17 2028 74.97 . 81.42 18.58 . 4427 7.81 13
800 max 44 053.47 4,365,857.70 825 - 807 |28 9T $0.54 2048 8128 - 8284 7.09 - 3556 ° 438
10 LOANS
Wid Avg Perceni of Wid Avg Wid Avg Wid Avg Wid Avg
ESD_LS% E.QQH;L%E Cuprent Belance  Qurent Bafance  QWAG %M HCO on LY %SFR  %PUD %OwnerOcc %FulDoc %LidDoc % SlaledDoc %HintOnly %CA BNY *EL
525 549 . - . . . - - - - . - - . .
550 574 - - . . - - - - - . . - - -
575 589 - - - - - - - - - - - - - -
800 B24 . - . - - - - - - - - - - -
825 849 - . . - - - - . . . . - - .
850 872 - . - - - - - - - . . - - -
875 o8 - - - - - - - - - - - - - -
700 724 - - . - - - - - - - - - - -
725 748 . - - - - - . - - . - - - -
750 774 - - - - - - . - - . - - - -

775 788 - - - - - - - - - - - - - .
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!
DEFINE
DEFINE
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DEFINE
DEFINE
DEFINE

CONSTANT
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#0rigCo

DEFINE
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DEFINE

CONSTANT
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DEFINE
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CONSTANT
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! TISSUE DATE:
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Record date delay:
|

DEFINE TR_INDEXDEPS_ALL
]

DEFINE SCHEDULE "NASIO_5
|

DEFINE VARNAMES #CumLoss
! _
DEAL CLOCK INFO _
ISSUE_CDU_DATE
DEAL, FIRSTPAY_ DATE

DEFINE #FloorCollat
DEFINE #SpecOCTarg

DEFINE STANDARDIZE OC_ACTUAL_ VAL

P 1 RISE _PERS 12 START CPR 30 END CPR 30
P 2 RISE PERS 12 START CPR 30 END CPR 30

11Bal = 470000000.00
11Ball = 163483638.11
11Bal2 = 306516361.89
ndBal = 470000000.00
ndBall = 163483638.11
ndBal2 = 306516361.89
nEnhPct = 51%

ct = 49.000000000000%
Pct = 57.500000000000%
Pct = 65.500000000000%
Pct = 70.000000000000%
Pct = 74.500000000000%
Pct = 7B.500000000000%
Pct = 83.000000000000%
Pct = 86.000000000000%
Pct = 89.500000000000%
Pct = 91.000000000000%

470000000.00
HEMT 200404

$ 470000000.00

GROUP 1 PPC 100%

GROUP 2 PPC 100%

20040801

20040831

24

030"

Shft, #TrigCumLossFrac, #FGBal, #StepDown

20040801
20040825

0.5% * #0OrigCollBal
4.5% * #0OrigCollBal

#ocC

0.00



DEFINE STANDARDIZE OCT_INITVAL CONSTANT #InitOCTarg = 4.5%
* #0rigCollBal

DEFINE STANDARDIZE OCT_STEPDOWN MONTH CONSTANT #StepDownDate = 37

DEFINE STANDARDIZE OCT_STEPDOWN_FRAC CONSTANT #StepOCFrac = 0.09

DEFINE STANDARDIZE EXCESS_INTEREST #XSSpread =0

DEFINE STANDARDIZE OCT_FLOOR CONSTANT #FloorOCTarg =
$FloorCollat

DEFINE STANDARDIZE OCT_VAL DYNAMIC #0Octval =
#SpecOCTarg
!

DEFINE DYNAMIC STICKY #NetRate = ( COLL_I_MISC("COUPON") ) /

COLL_PREV_BAL * 1200

DEFINE DYNAMIC STICKY #NetRatel
COLL_PREV_BAL(1) * 1200

DEFINE DYNAMIC STICKY #NetRate2
COLL_PREV_BAL(2) * 1200

i

( COLL_I_MISC("COUPCN", 1) ) /

1l

( COLL_I_MISC("COUPCN", 2) ) /

DEFINE DYNAMIC STICKY #NetRateActual360 = #Netrate * 30 / DAYS_DIFF
(CURDATE , MONTHS_ADD (CURDATE, -1))
| :
ifdef #cmover_ 3.0g _
DEFINE DYNAMIC STICKY #LifeCap = COLL_NET_LIFECAP
!
ifndef #cmover_3.0g _
DEFINE COLLAT WT_BY PREVBAL #LifeCap = IF LOAN ("LIFE_CAP") GT 0 _
THEN LOAN("LIFE_CAP") - (LOAN
("GROSSRATE") - LOAN ("NETRATE"))
ELSE LOAN("NETRATE")
!
DEFINE #FGWrapBal = 470000000

DEFINE TABLE "OC_CUMLOSS0" (50, 2) = "MONTH" "OC_CUMLOSS_FRACO"
36.1 1
37.1 0.0625
38.1 0.06458333333
35.1 0.06666666667
40.1 0.06875
41.1 0.07083333333
42.1 0.07291666667
43.1 0.075
44.1 0.07708333333
45.1 0.07216666667
46.1 0.08125
47.1 0.08333333333
48.1 0.08541666667
49.1 0.0875
50.1 0.088125
51.1 0.08875
52.1 0.089375
53.1 0.08
54.1 0.090625
55.1 0.09125
56.1 0.091875
57.1 0.0925
58.1 0.0923125
59.1 0.09375
60.1 0.094375
61.1 0.095
62.1 0.09541666667
63.1 0.09583333333
64.1 0.09625



65.1 0.09666666667
66.1 0.09708333333
67.1  0.0975

68.1 0.09791666667
69.1 0.09833333333
70.1  0.09875

71.1  0.09916666667
72.1  0.09958333333
73.1 0.1

74.1 0.1004166667

75.1  0.1008333333

76.1  0.10125

77.1  0.1016666667

78.1  0.1020833333

79.1  0.1025 _

80.1 0.1029166667

81.1  0.1033333333

82.1  0.10375

83.1 0.1041666667

84.1 0.1045833333

360.1 0.105
!
!
TOLERANCE WRITEDOWN_0LOSS 9999899599995.00

TOLERANCE INTEREST 999993995899595.00
!
INITIAL INDEX LIBOR_1MO 1.6
!
DEFINE TRANCHE "EXP", "A", "M1", "M2", “M3“, wM4", "M5", MMg", wB1M,
nB2", NB3N, HRw

{

ifdef #CMOVER_3.0E3 _
DEFINE MACRO #TotalPaybackDue [1]
!
ifndef #CMOVER_3.0E3 _
DEFINE MACRO #TotalPaybackbDue (1]
!
!
Tranche "EXP" SEN_FEE NO

Block ( #FGWrapBal ); at 0. NOTIONAL WITHE FORMULA BEGIN (
COLL_PREV_BAL ) ;

TOTAL_PAYBACK_DUE ({#1})

COLL_BAL

END ( COLL_BAL
)
DAYCOUNT 30360 FREQ M _
Delay 24 Dated 20040801 Next 20040925
!
Tranche "A" SEN FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"A"} LT 0.01);
Block 371300000.00 at 1.9 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF (({(COLL_BAL("LAGMON_1") / #OrigCollBal)
< 10%) THEN 0.6 ELSE 0.3 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("A#1")) )
0 999
!
Tranche "M1" MEZ_ FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"M1"} LT
0.01);
Block 19975000.00 at 2.18 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );




DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1IMO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal)
< 10%) THEN 0.87 ELSE 0.58 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("M1#1"))
)
0 999
!
Tranche "M2" MEZ_FLT ! PAID_DOWN_WHEN ({#TotalPaybackDue}{"M2"} LT
0.01);
Block 18800000.00 at 2.22 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1IMO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal)
< 10%) THEN 0.93 ELSE 0.62 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("M2#1"))
)
0 999
!
Tranche "M3" MEZ_FLT ! PAID_DOWN WHEN ({#TotalPaybackDue}{"M3"} LT
0.01);
Block 10575000.00 at 2.25 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST_PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS_ DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON_1") / #0rigCollBal)
< 10%) THEN 0.975 ELSE 0.65 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("M3#
1)) )
0 999
1
Tranche "M4" MEZ_FLT ! PAID_DOWN WEEN ({#TotalPaybackDue}{"M4"} LT
0.01);
Block 10575000.00 at 2.75 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1IMO + ( IF ((COLL_BAL("LAGMON_ 1") / #0rigCollBal)
< 10%) THEN 1.65 ELSE 1.15 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("M4#1"))
)
0 999
!
Tranche "M5" MEZ_FLT ! PAID DOWN WHEN ({#TotalPaybackDue}{"M5"} LT
0.01);
Block 9400000.00 at 2.8 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON 1") / #OrigCollBal)
< 10%) THEN 1.7 ELSE 1.2 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("M5#1")) )
0 999
!
Tranche "Mé" MEZ_FLT ! PAID DOWN WHEN ({#TotalPaybackDue}{"M&"} LT
0.01);
Block 10575000.00 at 2.95 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST PAYDATE THEN 24 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_ DAY NONE
Delay 0 Dated 20040831 Next 20040925



(1 * LIBOR_1IMO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal) < 10%)
THEN 1.85 ELSE 1.35 ))
0 999
!
Tranche "B1l" MEZ_FLT ! PAID_DOWN WHEN ({#TotalPaybackDue}{"B1"} LT
0.01);
Block 7050000.00 at 3.4 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST_PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal)
< 10%) THEN 2.3 ELSE 1.8 )), #LifeCap * 30 / NDAYS_ACCRUE_INT("B1#1")) )
0 999
l
Tranche "B2" JUN FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"B2"} LT
0.01);
Block 8225000.00 at 3.55 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST_PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_1MO + ( IF ((COLL_BAL("LAGMON_ 1") / #OrigCollBal)
< 10%) THEN 2.45 ELSE 1.95 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("B2#1"))
)
0 . 999
!
Tranche "B3" JUN_FLT ! PAID DOWN_WHEN ({#TotalPaybackDue}{"B3"} LT
0.01);
Block 3525000.00 at 5.1 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL FIRST_PAYDATE THEN 24 ELSE 30) );
DAYCOUNT ACTUAL360 BUSINESS DAY NONE _
Delay 0 Dated 20040831 Next 20040925
( MIN((1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_1") / #OrigCollBal)
< 10%) THEN 4. ELSE 3.5 )), #LifeCap * 30 / NDAYS_ACCRUE_INT ("B3#1")) )
0 999
!
Tranche "R" JUN_RES
Block 470000000.00 at 0 NOTIONAL WITH GROUP 0 SURPLUS _
DAYCOUNT 30360 BUSINESS_DAY NONE
FREQ M Delay 24 Dated 20040801 Next 20040925

Tranche "#0C" SYMVAR
Tranche "#SpecOCTarg” SYMVAR
1
!
DEFINE PSEUDO_TRANCHE COLLAT _
Delay 24 Dated 20040831 Next 20040925 Settle 20040831
DEFINE PSEUDO_TRANCHE COLLAT GROUP 1
Delay 24 Dated 20040831 Next 20040925 Settle 20040831
DEFINE PSEUDO_TRANCHE COLLAT GROUP 2 _
Delay 24 Dated 20040831 Next 20040925 Settle 20040831
!
FINANCIAL GUARANTY "FG"
ON COLLAT GROUP 1 _
COVERS DELINQ LOSSES _
TOTAL_PAYOUT CAP 16348363.81

CLASS "EXP" NO BUILD TRANCHE
=_IIEXPII— -




CLASS "RESID" NO_BUILD_TRANCHE _

= "REL"

cLass "A" NO_BUILD_TRANCHE _
= npw

CLASS "M1" NO_BUILD TRANCHE _
= ”Ml "

CLASS "M2" NO BUILD TRANCHE
= WMZ " - -

CLASS "M3"“ NO_BUILD_TRANCHE _
= n M3 n

CLasSs "M4" NO BUILD TRANCHE
- FM4 no -

CLASS "M5" NO_BUILD_ TRANCHE _
= "M5"

CLASS "Mé" NO_BUILD_TRANCHE _
= "Mg"

CLASS "B1" NO_BUILD_TRANCHE
= "p" -

CLASS "B2" NO_BUILD TRANCHE _
- ||B2 n

CLASS "B3" NO_BUILD TRANCHE _
= "BR3N

CLASS "ROOT" _
WRITEDOWN_BAL RULES _
DISTRIB_CLASS RULES _
SHORTFALL_PAYBACK PRINCIPAL_LOSS TRUE _
CALC_WDBALINT _
SHORTFALL_PAYBACK WDBALINT TRUE _
= "N EXP n HA“ HMl n IIM2 " lVMB " " M4 1 IIMS " |IM6 (1] llBl " "B2 n
"B3 n I!RESIDH
|
CROSSOVER When 0
|

TRIGGER "StepUp-CumLoss”

FULL_NAME "Step Up Cumulative Loss Trigger" _
ORIG_TESTVAL 0.000% _

TESTVAL ( #TrigCumLossFrac) ;
ORIG_TARGETVAL 100% _

TARGETVAL (#CumLossShft) ;

TRIGVAL LODIFF

I
TRIGGER "STEPUP_TRIGGER" _
FULL_NAME "Step Up Trigger" _
DEFINITION "A Step Up Trigger exists, if_
; (1) a percentage calculated as the quotient of the amount of
cumilative
realized losses divided by the original collateral balance exceeds the
target defined by a schedule;_

Month <= %;
36 100%;
37 6.25%;
38 6.458333333%; -
39 6.666666667%; _
40 6.875%; _
47 7.083333333%; _
42 7.291666667%; _
43 7.5%;
44 7.708333333%; _
45 7.916666667%;




46 8.125%; _
47 8.333333333%; _
48 8.541666667%;
49 8.75%; _
50 8.8125%;
51 8.875%; _
52 8.9375%;
53 9%; _
54 9.0625%; _
55 ° 9.125%;
56 9.1875%;
57 9.25%;
58 9.3125%;
59 9.375%;
60 9.4375%;
61 9.5%; _
62 9.541666667%; _
63 9.583333333%; _
64 9.625%; _
65 9.666666667%; _
66 9.708333333%; _
67 9.75%; _
68 9.791666667%;
69 9.833333333%; _
70 9.875%; _
71 9.916666667%;
72 9.958333333%; _
73 10%; _
74 10.04166667%; _
75 10.08333333%; _
76 10.125%; _
77 10.16666667%;
78 10.20833333%;
79 10.25%;
80 10.29166667%;
81 10.33333333%;
82 10.375%; _
83 10.416666867%;
84 10.45833333%; _
360 10.5%;

ALl

IMPACT "If a Step Up Trigger is in effect the OC target will

change to

the last value before the trigger occurred
occurred. It has no effect if a stepdown has not occurred."
EFFECTIVE_WHEN (If #StepDown Then TRIG_EFFECTIVE_YES Else

TRIG_EFFECTIVE_ALWAYSPASS) ;

if a stepdown has_

TRIGVAL FORMULA (TRIGGER ("StepUp-CumLoss","TRIGVAL"));

!
OPTIONAL REDEMPTION: "CLEANUP" _
COLL_FRAC 10%

PRICE_P ( COLL_BAL ) ;

!
DEFINE MACRO BLOCK #A Prn =

from : CLASS ( "A" )
pay : SEQUENTIAL ( "A#1" )

DEFINE MACRO BLOCK #M1l_Prn =




from : CLASS ( "M1" )
pay : SEQUENTIAL ( "M1#1"

from : CLASS ( "M2" )
pay : SEQUENTIAL ( "M2#1"

from : CLASS ( "M3" )
pay : SEQUENTIAL ( "M3#1"

from : CLASS ( "M4" )
pay : SEQUENTIAL ( "M4#1"

from : CLASS ( "M5" )
pay : SEQUENTIAL ( "M5#1"

from : CLASS ( "M&" )
pay : SEQUENTIAL { "M6#1"

from : CLASS ( "Bi" )
pay : SEQUENTIAL ( "Bl#1"

from : CLASS ( "B2" )
pay : SEQUENTIAL ( "B2#1l"

from : CLASS ( "B3" )
pay : SEQUENTIAL ( "B3#1"



}

CMO Block Payment Rules

calculate : #Princ = COLL_P
!
calculate : #Interest = COLL_I
!
calculate : #PrevSpecOC = #SpecOCTarg
!
calculate : #CurrentOC = MAX( 0, COLL_BAL - (BBAL("A#1l",
”Ml#l", ”M2#l”, "M3#l”, "M4#l”, ”MS#ZL", HM6#1H’ "Bl#l”, 1132#1171 HB3#1H)
- #Princ))
!
calculate : #XSSpread = MAX( 0, #Interest -
OPTIMAL_ INTPMT ("ROOT") - INTSHORT_ACCUM("ROOT") + COUPONCAP_ SHORTFALL
("ROOT") )
I
calculate : #FlooxrOCTotal = #FloorOCTarg
!
calculate : #StepOCTarg = COLL_BAL * #StepOCFrac
!
calculate : #StepDownDatePass = CURMONTH GE #StepDownDate

{11x*%x**x**** BEGINNING OF SENIOR ENHANCEMENT PCT CALCULATION *****k%#%x*
{11 ASSUME STEPDOWN IN ORDER TO CALCULATE SENIOR ENHANCMENT PCT

calculate : #SpecOCTarg = MAX( MIN( #InitOCTarg,
#StepOCTarg ) , #FloorOCTotal )
!

calculate : #SpecOCTarg = MIN( #SpecOCTarg, COLL_BAL )
!

calculate : #SpecOCTarg = #0ctval
!

calculate : #OCDeficiency = MAX (0, #SpecOCTarg - #CurrentOC)
!

calculate : #OCSurplus = MINMAX (0, #CurrentOC -
#SpecOCTarg, COLL_P)
o

calculate : #PrincPmt = MAX (0, COLL_P - #OCSurplus)
!

calculate : #XSIntRem = MAX( 0, #Interest -
OPTIMAL INTPMT ("ROOT") - INTSHORT_ACCUM("ROOT") + #OCSurplus +

COUPONCAP_SHORTFALL("ROOT"))
!
calculate : #SpreadHol = MIN{ MAX (0, #XSIntRem -
DELINQ_NET_LOSS), #XSIntRem * 100/100 )
!

calculate : #XSIntRem = IF CURMONTH LE 1 THEN MAX (0,

#X8IntRem - #SpreadHol) ELSE #XSIntRem
!

calculate : #SubDefic = MAX ( 0, ( BBAL("ROOT") - #Princ
) - COLL_BAL )
]
calculate : #AddPrinc = MIN( #XSIntRem, #Subbefic )}
calculate : #XSIntRem = MAX( 0, #XSIntRem - #AddPrinc )
!
calculate : #XtraPDA = MIN( #0OCDeficiency, #XSIntRem )
calculate : #XSIntRem = MAX( 0, #XSIntRem - #XtraPDA )




calculate : #DistribZmt #PrincPmt + #AddPrinc + #XtraPDA

calculate : #ClassAPDA BBAL ("A") _
- MIN(COLL_BAL - #FloorOCTotal,

#ATargPct * COLL_BAL)

calculate : #ClassAPDA = MAX( 0.0, MIN(BBAL({("A"),
#ClassAPDA ) )

calculate : #ClassAPDA = MAX( 0, MIN( #ClassAPDA,
#DistribAmt ) )

!
!
Ll l**%x%%x%** END OF SENIOR ENHANCEMENT PCT CALCULATION *****+kk**

!

calculate : #SenEnhancePct

#ClassAPDA )) / COLL_BAL
[

(COLL_BAL - (BBAL("A") -

calculate : #StepDownBal

+ 1E-8 GE 0.00
!

(#SenEnhancePct - #SpecSenEnhPct)

calculate : #StepDown
AND #StepDownBal )
!

#StepDown OR ( #StepDownDatePass

calculate : #CumLossShft = LOOKUP_TBL( "STEP", CURMONTH
"OC_CUMLOSSO", "MONTH", "OC_CUMLOSS_FRACO" )
calculate : #TrigCumlLossFrac = DELINQ LOSS_ACCUM / #0rigCollBal

calculate : #TrigEvent = TRIGGER ("STEPUP_TRIGGER")
!

calculate : #TrigOCTargPost = #PrevSpecOC
!

calculate : #SpecOCTarg = IF #StepDown

THEN IF #TrigEvent _
THEN MAX( MIN( #InitOCTarg,
#StepOCTarg ) , #TrigOCTargPost, #FloorOCTotal ) _
ELSE MAX( MIN( #InitOCTarg,

#StepOCTarg ) , #FloorOCTotal )
ELSE MAX ( #InitOCTarg,

#FloorOCTotal )
!

calculate : #SpecCCTarg = MIN{ #SpecOCTarg, COLL_BAL )
!

calculate : #SpecOCTarg = #Octval
| .

calculate : #OCDeficiency = MAX (0, #SpecOCTarg - #CurrentOC)
!

calculate : #OCSurplus = MINMAX (0, #CurrentOC -
#SpecOCTarg, COLL_P)
!

calculate : #PrincPmt = MAX (0, COLL_P - #0CSurplus)
| ‘
!

calculate : #XSIntRem = MAX( 0, #Interest -
OPTIMAL_INTPMT ("ROOT") - INTSHORT ACCUM("ROOT") + #OCSurplus +

COUPONCAP_SHORTFALL("ROOT"))
!
calculate : #SpreadHol = MIN( MAX (0, #XSIntRem -
DELINQ_NET_LOSS), #XSIntRem * 100/100 )
!
calculate : #XSIntRem = IF CURMONTH LE 1 THEN MAX (O,

#XSIntRem - #SpreadHol) ELSE #XSIntRem
!



calculate : #SubDefic
) - COLL BAL )
!
calculate #AddPrinc
calculate #XSIntRem
!
calculate #XtraPDA
calculate #XSIntRem
!
!
calculate #DistribAmt
1 .
calculate #ClassAPDA
0.0))

#ATargPct * COLL_BAL)

calculate #ClassAPDA
#ClassAPDA ))
calculate #ClassAPDA
#Distribamt ) )
!
!
calculate #ClassM1PDA
0.0))
#ClassAPDA _
#M1TargPct * COLL_BAL)
calculate " #ClassM1iPDA
#ClassM1PDA ))
calculate #ClassM1PDA

#DistribAmt - #ClassAPDA ) )
!
{

calculate #ClassM2PDA

0.0))
#ClassM1PDA _
#ClassAPDA - #ClassM1PDA _

#M2TargPct * COLL_BAL)

calculate #ClassM2PDA
#ClassM2PDA ))
calculate #ClassM2PDA

#DistribAmt - #ClassAPDA - #ClassM1PDA

!
!
calculate #ClassM3PDA

0.0))

#ClassM1PDA - #ClassM2PDA _

MAX ( 0, ( BBAL("ROOT") - #Princ
MIN( #XSIntRem, #SubDefic )
MAX( 0, #XSIntRem - #AddPrinc )
MIN( #0CDeficiency, #XSIntRem )
MAX ( 0, #XSIntRem - #XtraPDA )
#PrincPmt + #AddPrinc + #XtraPDA
IF (#TrigEvent OR (#StepDown EQ
THEN #DistribAmt

ELSE BBAL("A") _
- MIN(COLL_BAL - #Floor0OCTotal,

MAX( 0.0, MIN(BBAL("A"),

MAX( 0, MIN( #ClassAPDA,

IF (#TrigEvent OR (#StepDown EQ

THEN #DistribAmt - #ClassAPDA _
ELSE BBAL("A", "M1") -

- MIN(COLL_BAL - #FloorOCTotal,
MAX( 0.0, MIN(BBAL("M1"),

MAX( 0, MIN( #ClassM1PDA,

IF (#TrigEvent OR (#StepDown EQ
THEN #DistribAmt - #ClassAPDA -
ELSE BBAL("A"™, "M1", "M2") -

- MIN(COLL_BAL - #FloorOCTotal,

MAX( 0.0, MIN(BBAL("M2"),

MAX( 0, MIN( #ClassM2PDA,

) )

IF (#TrigEvent OR ({#StepDown EQ
THEN #DistribAmt - #ClassAPDA -

ELSE BBAL ("A”, "Ml", HM2 1] , IIM3 |l)

- #ClassAPDA - #ClassM1PDA - #ClassM2PDA _

#M3TargPct * COLL_BAL)
calculate #ClassM3PDA
#ClassM3PDA ))

- MIN(COLL_BAL - #FlocorOCTotal,

MAX( 0.0, MIN(BBAL("M3"),



calculate : #ClassM3PDA = MAX( 0, MIN{ #ClassM3PDA,
#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA ) )
!
!
calculate : #ClassM4PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA _
. ELSE BBAL ( IIAII , llMlll , IIM2 n , |IM3 " ,
"M4") - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA _
- MIN(COLL_BAL - #FloorOCTotal,
#M4TargPct * COLL_BAL)

calculate : #ClassM4PDA = MAX( 0.0, MIN(BBAL{"M4"),
#ClassM4PDA ))
calculate : #ClasgsM4PDA = MAX( 0, MIN( #ClassM4PDRA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA ) )
!
!
calculate : #ClassM5PDA = IF (#TrigEvent OR (#StepDown EQ

0.0))

THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA _

ELSE BBAL("A", "Ml", ann’ "M3",
"M4", "M5") - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA __

- MIN(COLL_BAL - #FloorQCTotal,
#M5TargPct * COLL_BAL)

calculate : #ClassM5PDA = MAX( 0.0, MIN(BBAL{("M5"),
#ClassMSPDA ))
calculate : #ClassMSPDA = MAX( 0, MIN{( #ClassMSPDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA ) )
]
!
calculate : #ClassMé6PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMSPDA _
ELSE BBAL("A", "Ml", "M2", nm3u,
"M4", "M5", "Mé") - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA
- #ClassM4PDA - #ClassMSPDA _
- MIN(COLL_BAL - #FloorOCTotal,
#M6TargPct * COLL_BAL)

calculate : #ClassMé6PDA = MAX( 0.0, MIN(BBAL("M6&"),
#ClassM6FPDA ))
calculate : #ClassM6PDA = MAX( 0, MIN( #ClassM6PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassMSPDA ) )

|

{

calculate : #ClassB1PDA = IF (#TrigEvent OR (#StepDown EQ
0.0)) '

: THEN #DistribaAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassM5PDA -
#ClassM6PDA _

ELSE BBAL(HAH, ann’ ”M2", um3u,
"M4", "M5", "M&", "Bl") - #ClassAPDA - #ClassM1PDA - #ClassM2PDA -
#ClassM3PDA - #ClassM4PDA - #ClassMS5PDA - #ClassM6PDA _
- MIN(COLL_BAL - #FloorOCTotal,
#B1lTargPct * COLL_BAL)
calculate : #ClassB1PDA = MAX( 0.0, MIN(BBAL("B1"),




#ClassB1PDA ))
calculate : #ClassB1PDA = MAX( 0, MIN( #ClassB1PDA,
#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassMSPDA - #ClassM6PDA ) )
!
|
calculate : #ClassB2PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #DistribAmt - #ClassAPDA -
#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassMSPDA -
#ClassM6PDA - #ClassB1PDA _
ELSE BBAL ( "A‘l , HMlll ; "M2 " ) IIM3 " ,
"M4'", UMS", "Me", "B1l", "B2") - #ClassAPDA - #ClassM1PDA - #ClassM2PDA -
#ClassM3PDA - #ClassM4PDA - #ClassMSPDA - #ClassMEPDA - #ClassB1PDA _
- MIN(COLL_BAL - #FloorOCTotal,
#B2TargPct * COLL_BAL)

calculate : #ClassB2PDA = MAX( 0.0, MIN(BBAL("B2"),
#ClassB2PDA ) )
calculate : #ClassB2PDA = MAX( 0, MIN( #ClassB2PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClassM5PDA - #ClassM6PDA - #ClassB1PDA ) )
!
!
calculate : #ClassB3PDA = IF (#TrigEvent OR (#StepDown EQ
0.0))
THEN #DistribaAmt - #ClassAPDA -

#ClassM1PDA - #ClassM2PDA - #ClassM3PDA - #ClassM4PDA - #ClassM5PDA -
#ClassM6PDA - #ClassB1PDA - #ClassB2PDA _

ELSE BBAL("A", "Ml", "MZ", I|M3u,
"M4", "M5", "Mé", "B1l", "B2", "B3") - #ClassAPDA - #ClassM1PDA -
#ClassM2PDA - #ClassM3PD2& - #ClassM4PDA - #ClassM5PDA - #ClassM6PDA -
#ClassB1PDA - #ClassB2PDA _

- MIN(COLL_BAL - #FloorOCTotal,
#B3TargPct * COLL_BAL)

calculate : #ClassB3PDA = MAX( 0.0, MIN(BBAL("B3"),
#ClassB3PDA ))
calculate : #ClassB3PDA = MAX( 0, MIN( #ClassB3PDA,

#DistribAmt - #ClassAPDA - #ClassM1PDA - #ClassM2PDA - #ClassM3PDA -
#ClassM4PDA - #ClagsMSPDA - #ClassMé6PDA - #ClassB1PDA - #ClassB2PDA ) )
1

!

calculate : "A" _
NO_CHECK CUSTOM AMOUNT = #ClassAPDA
!

calculate : "M1" _
NO_CHECK CUSTOM AMOUNT = #ClassM1PDA
!

calculate : "M2" _
NO _CHECK CUSTOM .  AMOUNT = #ClassM2PDA
!

calculate : "M3" _
NO_CHECK CUSTOM AMOUNT = #ClassM3PDA
!

calculate : "M4" _
NO_CHECK CUSTOM  AMOUNT = #ClassM4PDA
|

calculate : "MS" _
NO_CHECK CUSTOM AMOUNT = #ClassM5PDA
!

calculate : "M&"

NO CHECK CUSTOM  AMOUNT = #ClassM6PDA




calculate "B1n

NO_CHECK CUSTOM ZMOUNT =
!
calculate "B2"
NO_CHECK CUSTOM AMOUNT =
i
calculate "B3" _

NO_CHECK CUSTOM AMOUNT =

!

!

Account
from CLASS ( "ROOT" )
pay CLASS INTEREST

!

Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT

!

Account
from CLASS ( "ROOT" )
pay CLASS INTEREST

!

Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT

!

Account
from CLASS ( "ROOT" )
pay CLASS INTEREST

!

Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT

!

Account
from CLASS ( "ROOT" )
pay CLASS INTEREST:

!

Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT

SEQUENTIAL

SEQUENTIAL

SEQUENTIAL

SEQUENTIAL

SEQUENTIAL

SEQUENTIAL

SEQUENTIAL

SEQUENTIAL

#ClassB1PDA

#ClassB2PDA

#ClassB3PDA

Pay Interest
( nan

Pay Interest
( "an
Pay Interest
( M1
Pay Interest
( "ML
Pay Interest
( "M2"
Pay Interest
( "Mz
Pay Interest
( M3
Pay Interest
(

1|M3 "

Pay Interest

to A From Cash

)

Shortfall to A From

)

From Cash

to M1

Shortfall to M1 From

From Cash

to M2

From

Shortfall to M2

From Cash

to M3

Shortfall to M3

From

to M4 From Cash




Account

from CLASS ( "ROOT" )
ray CLASS INTEREST

{

Cash Account :
from CLASS ( "ROOT" )
pay CLASS INTSHORT

Account
from CLASS { "ROQT" )
pay CLASS INTEREST

!

Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT

!

Account
from CLASS ( "ROOT" )
pay CLASS INTEREST

!

Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT

!

Account
from CLASS ( "ROOT" )
pay CLASS INTEREST

!

Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT

1

Account
from CLASS ( "ROOT" )
pay CLASS INTEREST

!

Cash Account
from CLASS ( "ROOT" )
pay CLASS INTSHORT

Account

SEQUENTIAL (

SEQUENTIAL (

SEQUENTIAL

SEQUENTIAL ¢

SEQUENTIAL (

SEQUENTIAL

SEQUENTIAL (

SEQUENTIAL (

SEQUENTTI (

SEQUENTIAL (

"M4 n

Pay Interest

n M4 (1]

Pay Interest

( nMs v

Pay Interest

VIMS L

Pay Interest

Hn MG "

Pay Interest

( "ME "

Pay Interest

I'Bln

Pay Interest

YIBl n

Pay Interest

IIB2 n

Pay Interest

I’B2 "

Pay Interest

Shortfall to M4 From
)

to M5 From Cash

)

Shortfall to M5 From
)

to M6 From Cash

)

Shortfall to M6 From
)

to B1 From Cash

)

Shortfall to Bl From
)

to B2 From Cash

)

Shortfall to B2 From

to B3 From Cash




from : CLASS ( "ROOT" )
pay : CLASS INTEREST SEQUENTIAL ( "B3" )

———————————————————————————————————— Pay Interest Shortfall to B3

from : CLASS ( "ROOT" )
pay : CLASS INTSHORT SEQUENTIAL ( "B3" )

———————————————————————————————————— Pay Principal to A From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "A" )
{#A Prn}
!
———————————————————————————————————— Pay Principal to M1 From Cash
Account
from : CLASS (- "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M1" )
{#M1_Prn}
!
———————————————————————————————————— Pay Principal to M2 From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M2" )
{#M2_Prn}
{
———————————————————————————————————— Pay Principal to M3 From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "“M3" )
{#M3_Prn}
!
———————————————————————————————————— Pay Principal to M4 From Cash
Account
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M4" )
{#M4_Prn}
!
———————————————————————————————————— Pay Principal to M5 From Cash
Account ‘
from : CLASS ( "ROOT" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "M5" )
{(#M5_Prn}
!
———————————————————————————————————— Pay Principal to Mé From Cash
Account

from : CLASS ( "ROOT" )

From




pay CLASS
{#M6_Prn}
!
Account
from CLASS
pay CLASS
{#B1_Prn}
!
Account
from CLASS
pay CLASS
{#B2_Prn}
!
Account
from CLASS
pay CLASS
{#B3 Prn}
!
M1 From Cash Account
from CLASS
pay CLASS

Cash Account
from CLASS

CLASS

M2 From Cash Account
from CLASS
pay CLASS

Cash Account
from CLASS

CLASS

M3 From Cash Account
from CLASS
pay CLASS

Cash Account

PRINCIPAL SEQUENTIAL

( n ROOT" )
PRINCIPAL SEQUENTIAL

( HROOTH )
PRINCIPAL SEQUENTIAL

( "RODTY )
PRINCIPAL SEQUENTIAL

( TROOT" )
WDBALINT SEQUENTIAL

( HROO’I‘H )

( ||M6 n

( n"g1v

( "B2 n

( ||B3II

(IlMl ll)

PRINCSHORT_ LOSS SEQUENTIAL

( "ROOT" )
WDBALINT SEQUENTIAL

( "ROOT" )

("Mz ")

PRINCSHORT_ LOSS SEQUENTIAL

( ”ROOT" )
WDBALINT SEQUENTIAL

( HM3 Il)

(

(

)

)

)

)

Pay Principal to Bl

Pay Principal to B2

Pay Principal to B3

IIMl "

n M2 "

)

)

From

From

From

Pay Interest on Writedown

Pay Writedown Loss to M1

Pay Interest on Writedown

Pay Writedown Loss to M2

Pay Interest on Writedown

Pay Writedown Loss to M3

Cash

Cash

Cash

Loss

From

Loss

From

Loss

From

to

to

to




from : CLASS ( "ROOT" )
pay : CLASS PRINCSHORT LOSS SEQUENTIAL ( "M3" )

———————————————————————————————————— Pay Interest on Writedown Loss
M4 From Cash Account

from : CLASS ( "ROOT" )

pay : CLASS WDBALINT SEQUENTIAL ("M4")

———————————————————————————————————— Pay Writedown Loss to M4 From
Cash Account

from : CLASS ( "ROOT" )

pay : CLASS PRINCSHORT_LOSS SEQUENTIAL ( "M4" )

———————————————————————————————————— Pay Interest on Writedown Loss
M5 From Cash Account

from : CLASS ( "ROOT" )

pay : CLASS WDBALINT SEQUENTIAL ("M5")

———————————————————————————————————— Pay Writedown Loss to M5 From
Cash Account

from : CLASS ( "ROOT" )

pay : CLASS PRINCSHORT LOSS SEQUENTIAL ( "M5" )

———————————————————————————————————— Pay Interest on Writedown Loss
Mé From Cash Account

from : CLASS ( "ROOT" )

pay : CLASS WDBALINT SEQUENTIAL ("Mé")

———————————————————————————————————— Pay Writedown Loss to Mé From
Cash Account

from : CLASS ( "ROOT" )

pay : CLASS PRINCSHORT_LOSS SEQUENTIAL ( "Mé" )

———————————————————————————————————— Pay Interest on Writedown Loss
Bl From Cash Account

from : CLASS ( "ROOT" )

pay : CLASS WDBALINT SEQUENTIAL ("B1i")

———————————————————————————————————— Pay Writedown Loss to Bl From
Cash Account

from : CLASS ( "ROOT" )

pay : CLASS PRINCSHORT_ LOSS SEQUENTIAL { "B1l" )

------------------------------------ Pay Interest on Writedown Loss
B2 From Cash Account

from : CLASS ( "ROOT" )

pay : CLASS WDBALINT SEQUENTIAL ("B2")

____________________________________ Pay Writedown Loss to B2 From
Cash Account
from : CLASS { "ROOT" )




h Account

B3 From Cas

from

CLASS PRINCSHORT_LOSS SEQUENTIAL

CLASS ( "ROOT" )

CLASS WDBALINT SEQUENTIAL ("B3")

{ "B2" )

Pay Interest on Writedown Loss to

Pay Writedown Loss to B3 From

from CLASS ( "ROOT" )
pay CLASS PRINCSHORT_LOSS SEQUENTIAL ( "B3" )
from CLASS ( "ROOT" )
pay AS_INTEREST ("R#1")
calculate : #WriteDown = MIN(DELINQ_NET LOSS, MAX (0.0, BBAL("A#l", "Ml
#1"/ "Mz#l", ||M3#1ll, "M4#1", ums#lu , HMG#]_"’ "Bl#l", "B2#l", ||B3#1v|) -
COLL_BAL))
from SUBACCOUNT ( #Writedown )
pay WRITEDOWN SEQUENTIAL ( "B3#1" )
from SUBACCOUNT ( #Writedown )
pay WRITEDOWN SEQUENTIAL ( "B2#1" )
from SUBACCOUNT ( #Writedown )
pay WRITEDOWN SEQUENTIAL ( "Bl#1i" )
from SUBACCOUNT ( #Writedown )
pay WRITEDOWN SEQUENTIAL ( "M6#1" )
from SUBACCOUNT ( #Writedown )
pay WRITEDOWN SEQUENTIAL ( "M5#1" )
from SUBACCOUNT ( #Writedown )
pay WRITEDOWN SEQUENTIAL { "M4#1l" )
from SUBACCOUNT ( #Writedown )
pay WRITEDOWN SEQUENTIAL ( "M3#1" )
from SUBACCOUNT ( #Writedown )
pay WRITEDOWN SEQUENTIAL ( "M2#1" )
from SUBACCOUNT ( #Writedown )
pay WRITEDOWN SEQUENTIAL ( "MI1#i" )
calculate #BondBal = BBAL("A#1", "M1#1", "M2#1", "M3#1","M4#1", "M5
#1","MG#l","Bl#l","B2#l","B3#1")
calculate #0C = MAX( 0, COLL_BAL - #BondBal )
calculate : #FGWrapBal = COLL_BAL
calculate #LastFGBal = #FGBal
calculate #FGBal = CREDIT_ENHANCEMENT("FG")
calculate #FGDraw = MAX( 0, #FGBal - #LastFGBal )

Schedule "NASIO 5030"

DECLARE
VALUES OK



20021225
20030125
20030225
20030325
20030425
20030525
20030625
20030725
20030825
20030925
20031025
20031125
20031225
20040125
20040225
20040325
20040425
20040525
20040625
20040725
20040825
20040925
20041025
20041125
20041225
20050125
20050225
20050325
20050425
20050525
!
!

42,000,000.00
39,615,752.17
37,366,582.92
35,244,851.90
33,243,350.33
31,355,276.69
29,574,213.67
27,894,106.55
26,309,242.69
24,814,232.26
23,403,990.01
22,073,718.07
20,818,888.73
19,635,234.13
18,518,721.84
17,465,551.21
16,472,135.50
15,535,090.76
14,651,224.39
13,817,524 .31
13,031,148.78
12,289,416.77
11,589,798.90
10,829,908.86
10,307,495.33
9,720,434.34
9,166,722.12
B8,644,468.26
8,151,889.33
7,687,302.83

Collateral OVER

! Factor --Delay--
! Type Date P/Y BV

WL 20040801 9599 9999 FALSE
!
t Pool# Type Gross Current
Orig
! Coupon Factor
Texrm '
'l BEGINNING OF COLLATERAL
M 1 "OR Wrap" WL 00
10625059.63 / 10625059.63 ) ;
1.8475 1.8475 177:3
GROUP 1
M 2 "OR Wrap" WL 00
21232344.44 / 21232344.44 );
1.8475 1.8475 322:3
GROUP 1
M 3 "OR Wrap" WL 00
131626234.04 / 131626234.04 ) ;
1.8475 1.8475 357:3
SCHED_BOTH 181 GROUP 1
M 4 "No Wrap" WL 00
462301.02 / 462301.02 ) ;
.5275 .5275 90:21
GROUP 2
M 5 "No Wrap" WL 00

16520874.79 /

16920874.79 };

Use BV for 0

Original
Balance
WAC
10625059.63
177:3
WAC
21232344 .44
322:3

WAC

131626234.04

357:3

WAC
462301.02
90:21

WAC
16920874.79

P/Y BV P/Y

--Fee-~- Maturity

BV

8.7903 (
180 NO_CHECK
8.5572 (
325 NO_CHECK

9.1503 (

360 NO_CHECK BALLOOCN

9.3555 (
111 NO_CHECK

9.3901 (




.5275 .5275 176:4
GROUP 2

M 6 "No Wrap" WL 00
79526404.88 / 79526404.88 );
.52758 .5275 259:4
GROUP 2

M 7 "No Wrap" WL 00
221514.73 / 221514.73 ) ;

.5275 .5275 358:2
SCHED BOTH 120 GROUP 2

M 8 "No Wrap" WL 00
198506500.11 / 198506500.11 ) ;
.5275 .5275 357:3
SCHED BOTH 183 GROUP 2

M 9 "Prefund" WL 00
10878766.36 / 10878766.36 ) ;
0.5275 0.5275 327:3
SCHED_BOTH 202 GROUP 2

176:4

WAC
79526404 .88
259:4

WAC
221514.73
358:2

WAC
198506500.11
357:3

WAC
10878766.36
327:3

180 NO_CHECK
10.0392 {
263 NO_CHECK
9.1838 (
360 NO_CHECK BALLOON
9.6987 {
360 NO_CHECK BALLOON
9.5141 (

330 NO_CHECK BALLOCN




HEM T HoME EQUITY MORTGAGE TRUST

HEMT HOME EQUITY MORTGAGE TRUST 2004-4

DERIVED INFORMATION [8/18/04]

HEMT Series 2004-4

Credit Suisse First Boston Mortgage Securities Corp.
Depositor

JPMorgan Chase Bank
Trustee

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston. Neither the Issuer of the certificates nor any of its
affiliates makes any representation as to the accuracy or completeness of the Information herein. The Information contained
herein is preliminary and will be superseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission.

The Information contained herein will be superseded by the description of the mortgage pool contained in the
prospectus supplement relating to the certificates.

The Information addresses only certain aspects of the applicable certificate’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the
certificate. The assumptions underlying the Information, including structure and collateral, may be modified from time to
time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the certificates discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement
relating to the certificates discussed in this communication has not been filed with the Securities and Exchange Commission.
This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer or sale
of the certificates discussed in this communication in any state in which such offer, solicitation or sale would be unlawfu]
prior to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the
final prospectus and prospectus supplement relating to the certificates discussed in this communication for definitive
Information on any matter discussed in this communication. Any investment decision should be based only on the data in the
prospectus and the prospectus supplement (“Offering Documents”) and the then current version of the Information. Offering
Documents contain data that is current as of their publication dates and after publication may no longer be complete or
current, A final prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston Trading
Desk at (212) 538-8373.




HEMT 20044

Assumptions:

Prepay 100 PPC
LIBOR forward LIBOR
Advance 100%
Recovery Lag 6 months
Severity 100%
StepDown NO

The BreakEven CDR for a class is the maximum CDR that the class will NOT take a writedown at the corresponding scenario assumptions
(CDR increment is 0.1%)

Class FWO ~ Broakeven GDR Collateral Gum Loss
M-3 +100 9.3 97,802,575.4900 (20.81%)
M-3 +200 8.2 88,813,596.4352 (18.90%)
B-1 +100 54 61,738,167.6425 (13.14%)
B-1 +200 4.5 52,382,716.9987 (11.15%)
B-2 +100 44 51,322,143.7674 (10.92%)
B-2 +200 3.8 44,867,344.6941 (9.55%)




