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. “stimal average burden
~ Washington, D.C. 20549 hours per responsc . . . . . 16.00

04041476 NOTICE OF SALE OF SECURITIES SEC USE ONLY
PURSUANT TO REGULATION D, Prefix Scrial
SECTION 4(6), AND/OR | '
UNIFORM LIMITED OFFERING EXEMPTION D’I‘TE RECEVED

Name of Offering (O check if this is an amendment and name has changed, and indicate change.)
Vista Del Sol [nvestors, LLC - $2,500.000 for S0 Upits

Filing Under (Check box(es) that apply):  [J Rule 504 0O Rule 505 & Rule 506 [ Scction 4(0)
N Ny ,/ CEI\/E %’\
Type of Filing: B New Filing 0O Amendment . o oy

A. BASIC IDENTIFICATION DATA /

SUEE 1208 /z

1._Enter the information requested about the issucr
Name of Issuer (O check if this is an amendment and name has changed, and indicate change )

\0‘$
Vista Del Sol Investors, LLC
208 <:-<°
Address of Executive Offices (Number and Street, City, State, Zip Code) | Telephone Number (! ncludmh Codf)
8238 East Thomas Road, Suite 102A, Scottsdale, Arizona 85251 (480) 9909091
Address of Principal Business Operations (Number and Street, City, State, Zip Code) | Telephone Number (Including Arca Code
(if different from Executive Offices) Same Same i Fgg i
Briel Description of Business T
Inyestment in real estate development - ann
Type of Business Organization bti’ Ul [UU#
(3 corporation O limited partnership, alrcady formed Bd Other (please specifv)
[ business trust O limited partncrship, (o be formed limited liability company § ;ﬂ%sc%

Actual or Estimated Date of Incorporation or Organization: 0 7 0 4
B Actual O Estimated

Jurisdiction of Incorporation or Organization (Enter two-letter U.S. Postal Scrvice abbreviation for State:
CN for Canada; FN for other foreign jurisdiction)

GENERAL INSTRUCTIONS

Federal:

Who Must File: Al issuers making an offering of securities in rcliance on an exemption under Regulation D or Section 4(0). 17 CFR 230,501 ¢t seq. or 15 US.C.
77d(6).

When 1o Iile: A notice must be filed no later than 15 days after the first sale of securities in the offering. A noticc is decmed filed with the U.S.Sccuritics and Exchange
Commission (SEC) on the earlicr of the datc it is received by the SEC at the address given below or, if received at that address after the date on which it is duc. on the date it
was mailed by United States registered or certificd mail to that address.

Where to F'ile: U.S. Securitics and Exchange Commission, 450 Fifth Street, N.W., Washington, D.C. 20549,

Copies Requl‘red: Five (5) copics of this notice must be filed with the SEC, one of which must be manually signcd. Any copics not manually signed must be
photocopies of the manually signed copy or bear typed or printed signatures.

Information Required: A ncw filing must contain all information requested. Amendments necd only report the name of the issucr and offering. any changes thereto. (he
information requested in Part C, and amy material changes from the information previously supplied in Parts A and B. Par F and the Appendix need not be filed with the
SEC.

Filing Fee: There is no federal filing fee.

State:
This notice shall be used to indicate rcliance on the Uniform Limited Offering Exemption (ULOE) for sales of sccurities in thosc states that have adopted ULOE and that
have adopted this form. Issuers relving on ULOE must file a separatc notice with the Securities Administrator in cach statc where sales arc 1o be. or have been made. I a
statc requircs the payment of a fcc as a precondition to the claim for the excmption, a fee in the proper amount shall accompany this form  This notice shall be filed in the
appropriate slates in accordance with state law. The Appendix to the notice constitutes a part of this notice and must be completed.

ATTENTION

Failure to file notice in the appropriate states will not result in a loss of the federal exemption. Conversely, failure to file the
appropriate federal notice will not result in a loss of an available state exemption unless such exemption is predicated on the
filing of a federal notice.
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A. BASIC IDENTIFICATION DATA

2. Enter the imformation requested for the following:

. Each promoter of the issucr, if the issucr has been organized within the past five years;

. Each beneficial owner having the power to votc or dispose, or direct the vote or disposition of, 10%: or more ol a class of cquity sccuritics of the
issuer:

. Each cxccutive officer and director of corporate issuers and of corporate general and managing partners of partnership issucrs: and

. Each general and managing partner of partnership issuers.

Check Box(es) that Apply: O Promoter

{3 Beneficial Owner

X Executive Officer

[ Director )

Full Name (Last name first, if individual)
Kalish & Kalish, LLC

Busincss or Residence Address (Number and Street, City, State, Zip Code)

8238 East Thomas Road, Suite 102A, Scottsdale, Arizona 85251

Check Box(cs) that Apply: [J Promotcr [J Bencficial Owner

O Executive Officer

[ Director

Full Name (Last name first, if individual)

Busincss or Residence Address (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: O Promoter OBencficial Owner [0 Executive Officer O Director
Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Codc)

Check Box(cs) that Apply: DO Promoter 0 Bencficial Owner O Executive Officer [ Direstor
Full Name (Last name first, if individual) ‘

Business or Residence Address (Number and Street, City, State, Zip Code)

Check Box(cs) that Apply: O Promoter 0O Beneficial Owner O Executive Officer [ Director N

Full Name (Last name firs, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Check Box(cs) that Apply: O Promoter O Bencficial Owner O Executive Officer O Director
Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: 0O Promoter O Beneficial Owner O Executive Officer [ Director )

Full Name (Last name first, if individual)

Busincss or Residence Address (Number and g{rcet, City, State, Zip Code)

(Use blank shect, or copy and use additional copies of this sheet, as necessary.)

1211658
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"3 General and/or
Managing Partner

(3 General and/or
_ Managing Pariner -

0 General and/or
— Managing Partner

O General and/or
Managing Partner

[ General and/or
_Managing Partner ~

O General and/or
o Managing Pariner o

0 General and/or
_Managing Partner

SEC 1972 (1/94)



B. INFORMATION ABOUT OFFERING

Yes No
I, Has the issuer sold, or docs the issuer intend to sell, to non-accredited investors in this offering? ... a X
Answer also in Appendix, Column 2, if filing under ULOE.
2. Whatis the minimum investment that will be accepted from any individual?............oo.ooiiiiie e e $25.000
Yes No
3. Docs the offering permit joint ownership of @ SINBLE UNI? ..ot e oreiaes ceenries e = a
4. Enter the information required for cach person who has been or will be paid or given, directly or indirectly, any commission or similar
remuneration for solicitation of purchascrs in connection with sales of securities in the offering. If a person to be listed is an associated
person or agent of a broker or dealer registered with the SEC and/or with a state or states, list the name of the broker or dealer. If more than
five (5) persons to be listed arc associated persons of such a broker or dealer, you may set forth the information for that broker or dealer only.
Full Name (Last name first, if individual) . T o
UINTA Investments, Inc.
Busincss or Residence Address (Number and Street, City, State, Zip Code) - T
4201 East Harvard Avenue, Higley, Arizona 85236
Name of Associated Broker or Dealer T
Robert Turpin
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers B -

(Check "AH States” or Check INAIVIAUAN SUAICS) ...ovovvriireee ettt es e et ee s sttt er et se et esararere eoereeese oevesens ereeeose st 3 All S1ates
[AL] |AK] XAz [AR| & [CA] [CO| |CT] [DE] IDC] {FL] [GA| [HI| {ID]
|IL} |IN} [A] iKS] [KY] |LA] [ME] (MD] IMA] IMI] IMN]| IMSj IMO|
[MT} INE] & NV INH} [NJ] INM] X (Y] [NC] [ND] [OH] [OK] |OR] [PA]
[RI] [SCY [SDj {TN] (TX] {UT] vl [VA] [WA] (Wvj Wi IWY| IPR]

Full Name (Last name first, if individual) o o
Business or Residence Address (Number and Street, City, State, Zip Codc) B T
Name of Associated Broker or Dealer N o
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers - -

(Check "All States” or CheCk INAIVIAUAT SLAIES) ....ovvivovieeei et s hs bt ettt oores et O All States
|AL] |AK] |AZ] |AR] [CA) |COJ ICT} [DE} [DC) [FL| |GA| K1) 1ID)
115] [IN] {1A] |KS] [KY] |LA] [ME] [MD] [MA] |MI1} |MN] IMS| IMO|
{MT] INE} [NV] INH| [NJ] INM| [NY] NC] IND] [OH] JOK| [OR] IPA]
{RI] [SC] {SD| ITN] {TX] [UT] {vT] [VA] [WA] WV wij IWY| [PR}

Full Name (Last name first, if individual) - T
Business or Residence Address (Number and Street, City, State, Zip Code) - T
Name of Associated Broker or Dealer N T
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers o N

(Check "All States” of Check INAIVIAUAT STAICS) .....ovviivoiieei e et e et bbb a8t et et e et meses eaeietins et 0 Al Statcs
JAL] [AK] [AZ] [AR] [CA| |COI (€T (DE] {DC] IFL| [GA] [Hi [1D}
|iL] jIN] 17:8] 1KS] [KY} |LA} [ME] [MD]} |IMA] |MI| IMN] IMS| IMO|
IMT| {NE] INV] INH] N3] [NM] INY] [NC] [ND] |OH| JOK] [OR} [PA]
[R1] [SC] (SD} {TN} (TX] {UT]| [VT] (VA] [WA] fwv] Wi IWY] IPR]

{Use blank sheet, or copy and use additional copies of this sheet, as nccc‘ssary)
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

1. Enter the aggregate offering price of sccuritics included in this offering and the total amount alrcady sold. Enter "0
if answer is "none" or "zero." Il the transaction is an cxchange offcring, check this box O and indicate in the
columns below the amounts of the sceuritics offered for exchange and alrcady exchanged.

Aggregalc
Type of Security Offering Price
DD e e ettt ettt et S
B QUIY e v ettt er s $

Amount Alrcady
Sold

[ Common 0O Preferred
Convertible Securitics (INCIUAING WAITANIS) ............coreiiioiiiiee st ssss s bas e s sste s $_ o $
ParNCTSIID INEETESIS ...ttt bttt e e 5 o
Other (Specify Units in limited Hability COMPANY) ........cooooioiioi e $2.500000 $0
TOLAL. sttt $2.500,000 _ $0__ S
Answer also in Appendix. Column 3. if filing under ULOE.
2. Enter the number of accredited and non-accredited investors who have purchased securities in this offering and the
aggregate dollar amounts of their purchases. For offerings under Rule 504, indicate the number of persons who have
purchascd securities and the aggregate dollar amount of their purchascs on the total lines. Enter "0" if answer is
“none" or "“zero."
Aggregate
Number Doliar Amount
investors of Purchascs
Accredited Investors ... b $0
NON-ACCTEAIEA TNVESTONS ..ot et b e et eb et et e et s e n s es e aenens + eis _u $
Total (for filings under RUIC S04 0NLY) ..o et et $

Answer also in Appendix, Column 4, if filing under ULOE.

3. I this filing is for an offering under Rule 504 or 505, enter the information requested for all securities sold by the
1ssuer, to date, in offerings of the tvpes indicated, in the twelve (12) months prior to the first sale of securitics in this
offering. Classify securities by tvpe listed in Part C - Question 1.

Tvpe of
Type of offering Security
RUIC SO .o bt at b aae a2 12 e s es b5 s s e e Rb et 4t s —
REGUIAHION A ... et b e
RUIE SO4 oottt s e ettt b bt et e
TOMAL ... ettt b e e
4. a. Furnish a statement of all cxpenses in connection with the issuance and distribution of the securitics in this
offering. Exclude amounts relating solely (o organization expenscs of the issuer. The information may be given as
subject to future contingencics. If the amount of an expenditurc is not known, furnish an estimate and check the box
to the left of the estimatc.
TrANSTEr AGENE'S FEOS ..ottt et 8t e it O
X
&
®
ENGINCEIING FEES ..o e e e i 0
Sales Commissions (Specify fInders' fEe8 SEPATAIEIN ). ...ttt et e X
Other EXpenses (IAEnUIfV) e e bt it s O
TOLAY e b LRkttt nrereees e X

**$200,000 is the amount of sales commissions payable if all Units are sold.
40f 8
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Dollar Amount
Sold

©3 A A P

h)
$5.000

(APLIASAS S

$15,000
$5.000

$

$200.000 **
$

$225.500

SEC 1972 (194)



C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

b. Enter the difference between the aggregate offering price given in response to Part C - Question 1 and total
cxpenses furnished in responsc to Part C - Question 4.a. This difference is the "adjusted gross proceeds (o the
ISSUCT. ™ .ottt oot e s ee s e et bttt e en s

S. Indicate below the amount of the adjusted gross proceeds to the issuer used or proposed to be used for cach of
the purposes shown. Il the amount for any purpose is not known, furnish an estimate and check the box (o the
lefl of the estimate. The total of the payments listed must cqual the adjusted gross proceeds to the issucr set
forth in response to Part C - Question 4.b. above.

Pax ments lo

$2.275.000

Officers.
Dircctors & Payments to

Affiliatcs Others
SAlArEs ANA FEES .....o..evvoivovvseiiee e tses e BB s1s50000 B $15.000 -
PURChase OF TEAI €SLALE .............ooov..iiooo oo cessseie et eeveeeeee oo eeres e s s eseess oo O s L B sso0000
Purchasc, rental or lcasing and installation of machinery and equipment.............cc...cooooveriiviveinnns a s . O s ~
Construction or leasc of plant buildings and facilities..................c....cccooovvivrmrcirecenieieieeiee e O 3 o o 3
Acquisition of other busincsses (including the valuc of securitics involved in this
offering that may be used in exchange for the assets or sccuritics of another
ISSUCT PUISUANE 10 @ MCTECT) .- .. ooooovooo oo sses e eeees s eeeeee s s s st e s en e eese s serienns O $ . _ o $_
Repavment of Indeb1edness ...t s enines o 3 o O g3
WOTKING CAPIAL ..........ooovvoiooeiee v e ot er e o s o B $127.944 .
Other (specify) Entitlement and Engineering.......................ooiiiiii O s o B $1.482.056 .
COMIMI TOLAIS ...oooo e B s1soo00_ & s2l2s5.000
Total Payments Listed {column totals added ... B $2.275.000

D. FEDERAL SIGNATURE

The issucr has duly caused this noticc to be signed by the undersigned duly authorized person. If this notice is filed under Rule 305, the following signature constituies an
undcrtaking by the issuer to furnish (o the U.S. Securities and Exchangc Commission, upon writien request or its staff, the information furnished by the issucr to any non-

accredited investor pursuant to paragraph (b)(2) of rule 502.

Issuer (Print or Tvpe) Signature v Date
Vista Del Sol Investors, LLC W‘/ ?e . W 3’/ A / J V
Name of Signer (Print or Type) Title of Signer (Print or Type)
Joseph J. Kalish Member of Manager
ATTENTION
r Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 '.S.C. 1001.) ]
50f8 SEC 1972 (1/94)
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E. STATE SIGNATURE

I, Isany party described in 17 CFR 230.252(c), (d), (e) or (f} presently subject to any of the disqualification provisions Yos No
OF SUCK TULEY ..o ettt et e b ettt s e

See Appendix, Column 3, for state response.

2. The undersigned issucr hereby undertakes (o furnish to any statc administrator of any state in which this noticc is filed. a notice on Form D (17 CFR 239.500) at such
times as required by statc law.

3. The undersigned issuer hereby undertakes (o furnish to the stalc administrators, upon written request, information furnished by (he issuer 1o offerces.

4. The undersigned issuer represents that the issuer is familiar with the conditions that must be satisfied to be entitled to the Uniform Limited Offering Excmption (ULOE)
of the stalc in which this notice is filed and understands that the issucr claiming the availability of this exemption has the burden of cstablishing that these conditions
have been satisfied.

The issuer has ready this notification and knows he contents to be truc and has duly caused this notice 1o be sighed on its behalf by the undersigned duly authorized person.
THE FOREGOING UNDERTAKINGS AND REPRESENTATIONS ARE PROVIDED AND SHALL BE ENFORCEABLE AGAINST THE ISSUER

ONLY TO THE EXTENT THAT SUCH UNDERTAKINGS AND REPRESENTATIONS ARE REQUIRED TO Bk MADE AFTER APPLICATION OF THE
NATIONAL SECURITIES MARKETS IMPROVEMENT ACT OF 1996,

Issuer (Print or Tvpe) Signature . Date
Vista Del Sol Investors, LLC ?W‘/ yf. . W T /24/ 6 ?L
Name of Signer (Print or Typc) Title of Signer (Print or Type)
Joseph J. Kalish Member of Manager
Instruction:

Print the namc and title of the signing representative under this signaturc for the state portion of this form. Onc copy of every notice on Form D must be manually signed.
Any copies not manually signed must be photocopies of the manually signed copy or bear typed or printed signaturcs.

6of 8 SEC 1972 (1/94)
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APPENDIX

Intended to sell
to non-accredited
investors in State

(Part B-Item 1)

Type of sccurity
and aggregate
offering price
offered in state

(Part C-ltem 1)

Type of investor and
amount purchased in State
(Part C-ltem 2)

s

Disqualification
undcer Statc ULOE
(if ves, attach
explanation ol
waiver granted)
(Part E-ltem 1)

State

Yes No

Number of
Accredited
Investors

Amount

Number of
Non-Accredited
Investors

Amount

Yes No

AL

AK

AZ

KS

KY

LA

ME

MD

MA

Mi

MS

MO

1211658
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APPENDIX

1 2 3 4 s

Disqualification
Type of security under Statc ULOE
Intended to scll and aggregatc (if ves. attach
to non-accredited offering price Type of investor and cxplanation of
investors in State offered in state amount purchased in Statc waiver granted)
(Part B-Item 1) (Part C-Item 1) (Part C-Item 2) (Part E-ltcm 1)

Number of Number of
Accredited Non-Accredited
State Yes No Investors Amount Investors Amount Yes No

MT

NE

NV

NH

NJ

NM

NY

NC

ND

OH

oD

OR

PA

Rl

sC

SD

X

ut

VT

VA

WA

VA%

Wi

wY

PR
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