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Filings Made by the Registrani. The registrant has duly caused this form to be signed on
its behalf by the undersigned, thereunto duly authorized, in the City of New York, State of New
York, on August {7, 2004,
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IN ACCORDANCE WITH RULE 311 (h) OF REGULATION S-T, THIS PRELIMINARY
STRUCTURAL AND COLLATERAL TERM SHEET IS BEING FILED IN PAPER.

COMPUTATIONAL MATERIALS
for
GS MORTGAGE SECURITIES CORP.

GSR Mortgage-Backed Certificates 2004-11, Series 2004-11
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GSR0411 - PricefYield - 2A4

LIBOR_6MO

LIBOR_1YR
CMT_1YR

SWAPS
1YR

2YR

Balance $272,352,000.00 Delay 2
Coupon \ 454" Dated 81112004
Settle 8/2712004 Firs! Payment 972512004
Price 5CPB 10CPB 15CPB 20CPB 25CPB 30CPB 35CPB 40 CPB
100-06 4453 4436 4417 4396 4372 4.4 4314 4219 Yied
100-06 I} 9 104 116 128 139 148 159 Spread
10007 4.445 4427 4.406 4.384 4358 4.329 4.286 4.260 Yield
100-07 7 % 103 115 127 137 145 157 Spread
100-08 4436 4417 439 43m2 4345 4314 4279 420 Yied
10008 76 90 102 14 126 136 144 155 Spread
10009 4428 4408 4385 4360 433 4299 4262 4 Yied
10009 7% 89 101 112 124 134 143 153 Spread
100-10 4420 439 4375 4348 4.318 4284 4.245 1202 Yield
100-10 75 88 100 m 123 133 141 151 Spread
100-11 a4m 4389 4364 433 4.304 4268 4228 4182 Yied
100-14 7% 87 % 110 122 131 139 149 Spread
100-12 4403 4.380 4353 4324 M 4253 am 4163 Yied
100-12 73 86 % 109) 120 130 138 17 Spread
100-13 4.385 431 4.343 4.312 4277 4,238 4.1%4 4.144 Yietd
100-13 72 85 97 108 119 128 136 145 Spread
100-14 4386 4361 4332 4300 4284 4223 aam 4125 Yield
100-14 n 84 % 107 18 127 134 143 Spread
100-15 4378 4.352 4322 4.288 4.251 4.208 4160 4.105 Yietd
100-15 70 8 % 105 116 125 132 141 Spread
100-16 4370 4342 4311 4.276 4237 4193 4.143 4086  Yield
100-16 70 82 u 104 115 124 131 139 Spread
100-17 4.362 2333 4.301 4265 1204 4178 4125 4067 vield
10017 69 81 9 103 14 122 120 137 Spread
100-18 4353 432 429 4253 4210 4,162 4,108 4048 Yiskd
100-18 ) 80 [ 102 2 121 127 135 Spread
100-19 4345 4314 4.280 4241 4,197 4,147 4,091 408 Yield
100-19 &7 7 % 101 " 119 12 134 Spread
100-20 a3y 4305 4269 4229 4184 4132 4074 4009 Yiek
100-20 8 7 89 % 110 118 24 132 Spread
100-21 4328 4266 4258 4217 4170 4017 4057 3990  Yiewd
100-21 85 77 88 9 108 116 12 130 Spread
100-22 4320 4285 4248 4.205 4157 4.102 4040 3971 i
100-22 85 7 87 a7 107 115 121 128 Spread
100-23 4312 am 4237 4193 4,143 4,087 4023 3952 Yield
100-23 84 % 8 % 106 13 19 126 Spread
100-24 4304 4.268 4227 4181 4130 4072 4006 3833 Yied
100-24 83 75 85 % 104 "2 17 124 Spread
100-25 4295 4.258 4216 4170 4117 4057 3989 3913 Yiewd
10025 52 7 84 % 103 10 15 122 Spread
100-26 4287 4249 4206 4,158 4.103 4042 3972 388  Yiel
100-26 51 7 83 @ 102 108 114 120 Spread
WAL 4 an 37 289 255 224 198 174
Mod Dum 373 331 293 260 23 205 162 181
Principal Window Sepld - dun09  Sep4-Jun09  Sepdd-Jun09  Sepdd-Jun03  Sepdd-Jun03  Sepdd.JunDS  Sepl4-Jun0S  Sepdd - Jun0S
Optional Redemption Cail (N) Call (N) Call (N) call (N) Call (N) call (N) call (N Call (M)

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimatety
offered, they wili be offered only pursuant to a definitive offering circular, and prospective investors who consiger purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon &. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction whare
such an offer or solicitation would be iltegal. This material is based on information that we consider refiable, but we do not

D thatitis or and il should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events. and

this material should not be refied upon tor such purposes. We and our affiliates, officers, directors, partners and employees,
inctuding persons invotved in the preparation or issuance of this material may, frem time to time, have long or shont positions
in, and buy or seli, the securities menti herein or dert thereof (i ing options). This material may be filed within
the Securities and Exchange Commission (the “SEC”) and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1833, including in cases where the material does not pertain

o securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information mcluded in
the final prospectus for any securities actuaily sokd to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and ail aspects of any potential transaction or structure described herein that
are necessary to support any U.S._ federal income tax benefits, without Goldman Sachs imposing any limitation of any king.
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GSR0411 - Price/Yield - 2A4

Balance $272,352.000.00 Delay 24
Copon - 441 Dated 81172004
Settle 8/27/2004 First Payment 9/25/2004
Price 5CPB 10CPB 15CPB 2CPB 25CPB 30CPB 35CPB 40CPB
100-06 4.386 4370 4351 4329 4.306 4279 4.248 4214 Yield
100-06 77 El 104 118 128 139 147 156  Spread
100-07 4,378 4360 4340 4.318 4,292 4.263 4231 4185 Yietd
100-07 76 90 103 t15 127! 137 145 154 Spread
100-08 4370 4.351 4329 4.306 4.279 4.248 4.214 4,175 Yield
100-08 76 89 102 114 126) 138 144 152 Spread
100-09 4.361 4341 4319 4.284 4.285] 4233 4197 4.156 Yield
100-09 75 88 il 113 124 134 142 150  Spread
100-10 4.353 4.332 4308 4.282 4.252] 4218 4.180 4.137 Yield
100-10 74 87 100 12 123 133 140 148 Spread
100-11 4.345 4323 4.288 4.270 4238 4.203 4.163 4.117 Yield
100-14 3 87 99 110 122 131 138 146 Spread
100-12 4336 4.313 4.287 4.258 4.225 4.188 4.146 4098 Yield
100-12 72 85 98 109 120 123 137 144 Spread
100-13 4328 4.304 4277 4246 4.212, 41472 4,128 4.079 Yield
100-13 72 85 97 108 119 128 135 142 Spread
100-14 4320 4.205 4.2656 4234 4.198 4.157 4111 4.060 Yield
100-14 7 8 % 107 148 126 133 140 Spread
100-15 4.311 4,285 4.255 4.222 4.185] 4.142 4034 4.040 Yield
100-15 70 83 95 106 18] 125 132 138 Spread
100-16 4.303 4.276 4.245 4.210 4471 4127 4077 4021 Yield
100-18 69 82 94 104 115 123 130 137 Spread
100-17 4.295 4.267 4,234 4198 4.158 4112 4,060 4.002 Yiedd
100-17 68 81 93 103 114 122 128 135 Spreed
100-18 4.287 4.257 4224 4187 4.145 4.097 4.043 3.983 Yield
100-18 67 80 92 102 112 120 127 133 Spread
100-19 4278 4.248 4213 4.175 4431 4.082 4026 3.964 Yieid
100-19 87 79 91 101 m 118 125 13t Spreag
100-20 4270 4.238 4,203 4.163 4118 4.087 4009 3.944 Yield
100-20 66 78 9 100 110 17 123 129 Spread
100-21 4.262 4228 4192 4,151 4.104 4.052 3992 3825 Yield
100-21 65 7 83 99 108 116 121 127 Spread
100-22 4.253 4220 4,182 4.139! 4.091 4.037 3.975 3.906 Yietd
100-22 64 76 88 97 107 114 120 125 Spread
100-23 4.245 4211 41471 4.127] 4078 4022 398 3.887 Yiekt
100-23 83 75 86 ] 106 13 118 123 Spread
100-24 4.237 4.201 4,161 4.115) 4.064 4,006 3841 3888 Yield
100-24 62 74 85 95 104 111 118 121 Spread
100-25 4.229 4192 4,150 4.104 4.051 3991 3924 3.849 Yield
100-25 B2 73 84 94 103 10 115 119 Spread
100-26 4220 4,183 4,140 4.092 4038 3976 3.907 3830 Yield
100-26 81 73 83 93 102 108 13 117 Spread
WAL 421 372 327 289 255 224 198 1.74
Mod Durn 34 332 294 281 231 205 182 161
Principal Window Sepl4 - Jun(9 Sepl4 - Jun(9 Sepl4 - Junl9 Sep04 - Jun09 Sep04 - Jun09 Sepd4 - Jun03 Sep0d - Jun08 Sepld - Jun0S
Optional Redemplion Calt (N Calt (N Call (N) Call () Cai (M) Call (N) call (V) Call (N

No securities are being offered by these summary materials. if the securities described herein or other securities are ultimatety
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing

any such securities should make their investment decision based onty upon the information provided therein ang consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon t. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where

such an offer or solicitation would be Mega!. This matenal is based on information that we consider reliable, but we do not
represent that it is accurate or complete and i should not be retied upon as such. By accepting this materiat the recipient

agrees that it will not distribute or provide the materiat to any ather person. The information contained in this material may not
pertain to any securities that will actually be soid. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reftected therein. We make no representations regarding the reasonableness
of such assumptions or the likefihood that any of such assumptions will coincide with actual market conditions or events, and

this material should not be refied upon for such purposes. We and our affiliztes, officers, directors. partners and employees,
including persons invotved in the preparation ot issuance of this material may, fram time to time, have long or shart positions

in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within

the Securities and Exchange Commission (the "SEC”) and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sate to such

. Information contained in this material
is current as of the date appearing on this material only. tnformation in this material regarding the assets backing any

di ed herein sup: all prior information regarding such assets. Any information in the material, whether
reqarding the assets backing any securities discussed herein or otherwise, will he superseded by the information inciuded in
the final prospectus for any securities actually soid 1o you. Galdman Sachs does not provide accounting. tax or legal advice.
Subject to applicable iaw, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any timitation of any kind.
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