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1. Summary Statistics

Number of Mortgage Loans: 5,653

Aggregale Current Principal Balance: $800,066,275.80
Average Current Principal Balance: $141,529.50

Minimum Current Principal Balance: $57,517.28

Maximum Current Principal Balance: $499,539.14

Aggregate Original Principal Balance: $801,136,626.00
Average Original Principal Balance: $141,718.84

Minimum Original Principal Balance: $560,000.00

Maximum Qriginal Principal Balance: $500,000.00

Fully Amortizing Mortgage Loans: 100.000%

1st Lien: 100.000%

Witd. Avg. Gross Coupon: 7.556%

Minimum Gross Coupon: 5.750%

Maximum Gross Coupon: 12.600%

Witd. Avg. Criginal Term (months): 353

Minimum Original Term (months): 120

Maximum Criginal Term {months): 360

Wtd. Avg. Remaining Term (months): 351

Minimum Remaining Term (months). 115

Maximum Remaining Term {months): 360

Margin (ARM Loans Only): 6.044%

Minimum Margin {ARM Loans Only): 3.192%

Maximum Margin (ARM Loans Only): 6.810%

Wid. Avg. Maximum Interest Rate (ARM Loans Only): 13.564%
Minimum Maximum Interest Rate (ARM Loans Only): 11.750%
Maximum Maximum Interest Rate (ARM Loans Only): 18.600%
Wid. Avg. Minimum Interest Rate (ARM Loans Only): 7.564%
Minimum Minimum Interest Rate (ARM Loans Only): 5.750%
Maximum Minimum Interest Rate (ARM Loans Only): 12.600%
Wid. Avg. Original LTV: 77.46%

Minimum Original LTV: 7.95%

Maximumn Original LTV: 85.00%

Wtd. Avg. Borrower FICO: 604

Minimum Borrower FiCO: 500

Maximum Borrower FICO: 799




2. Product Types

Princlpal Remaining
Balfance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLTvV
Product Types Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) (%)} FICO| (%)
Fixed Rate 856! 120,001,126.09 15,00 331 38.53 7.510] 648} 76.57
ARM - 2 Year/6 Month 4,797] 680,085,148.71 85.00 355 39.65 7.564| 596} 77.62
Total: 5,653| 800,066,275.80 100.00 351 39.49 7.556{ 604| 77.46
Top
3. Range of Principal Balances at Origination ($)
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of Balance As of Maturity | Income | Coupon OLTV
Range of Principal Balances at Origination (§) Mortgage Loans Origination Origination {months) (%) (%) FICO{ (%)
50,000.01 - 100,000.00 1,918] 152,635,191.00 18.05 344 37.89 8.249] 5804 75.15
100,000.01 - 150,000.00 1,709] 211,787,540.00 26.44 349 39.33 7.607] 605] 78.31
150,000.01 - 200,000.00 1,037{ 179,769,702.00 22.44 353 39.20 7.412| 605 78.02
200,000.01 - 250,000.00 471] 105,840,230.00 13.21 355 40.49 7.230] 606] 77.36
250,000.01 - 300,000.00 355| 97,074,7939.00 12.12 354 40.99 7.2061 611} 77.94
300,000.01 - 350,000.00 134| 42,408,020.00 5.28 356 40.64 7.206] 613} 77.88
350,000.01 - 400,000.00 17]  6,355,279.00 0.78 358 41.60 6.981] 645| 79.63
400,000.01 - 450,000.00 8|  3,324,500.00 0.41 358 4344 7.002| 641] 81.95
450,000.01 - 500,000.00 4 1,940,365.00 0.24 359 39.13 6.624] 664| 74.45
Totatl: 5,653| 801,136,626.00 100.00 351 39.49 7.556| 604 77.47
Minimum: 60,000.00
Maximum: §00,000.00
Average: 141,718.84
Total: 801,136,626.00
Top
4. Range of Cut-off Date Principal Balances ($)
Principal Remalning
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon OoLTV
Rahge of Cut-off Date Principal Balances (§) Mortgage Loans | Cut-off Date | the Cut-Off Date | {months) (%) {%) FICO| (%)
50,000.01 - 100,000.00 1,922{ 152,819,113.14 19.10 344 37.50]  8.247] 590) 75.12
100,000.01 - 150,000.00 1,708 211,250,519.94 26.40 349 39.31 7.607| 605} 78.34
150,000.01 - 200,000.00 1,038] 179,388,331.82 2242 353 39.22 7.492} 605] 78.01
200,000.01 - 250,000.00 472{ 105,954,635.64 13.24 355¢ . 40.50 7.229] 6€06] 77.35
250,000.01 - 300,000.00 354| 96,698,570.14 12.09 355 40.98 7.208{ 611] 77.95
300.000.01 - 350,000.00 134{ 42,350,391.72 5.29 356 40.64 7.206] €13] 77.87
350,000.01 - 400,000.00 17]  6,347,498.77 C.79 359 41.60 £.982{ 645] 79.63
400,000.01 - 450,000.00 8| 3,319,004.47 041 358 43.44 7.002f 641} 81.95
450,000.01 - 500,000.00 4 1,938,210.16 0.24 359 39,12 6.624] 664] 7445
Total: 5,653 800,066,275.80 100.00 351 39.49 7.556] 604{ 77.46
Minimum: 57,517.28
Maximum: 499,539.14
Average: 141,528.50
Top
5. Range of Stated Remaining Terms (months)
Principal Remalning
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity income | Coupon oLTv
Range of Stated Remaining Terms {months) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months}) {%) {%) FICO| (%)
61-120 14 1,298,475.33 0.16 118 37.22 7.547] 668] 64.07




Maximum: 95.00
Weighted Average: 77 .46

5

121-180 141] 14,462,715.21 1.81 178 37.54 7.524| 635] 74.02
181 - 240 187| 22.608,494.29 2.83 238 36.85 7.410| 625] 75.35
241 - 300 27 3,598,221.87 0.45 298 38.00 7.450] 655] 71.84
301 - 360 5,284] 758,098,369.10 94.75 359 39.61 7.562| 602] 77.64
Total: 5,653 800,066,275.80 100.00 351 39.49 7.556| 604| 77.46
Minimum: 115
Maximum: 360
Weighted Average: 351
Top
6. Range of Gross Interest Rates (%)
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity income | Coupon oLTV
Range of Gross Interest Rates (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) (%) FICO| (%)
5.500 - 5.999 308| 54,798,667.18 6.85 351 37.67 5.918] 674} 79.07
6.000 - 6.499 469| 79,179,307.56 9.90 350 38.03 6.266] 646} 7517
6.500 - 6.999 1,067} 171,774,669.45 21.47 350 38.84 6.770] 629} 78.34
7.000 - 7.498 618 94,412,697.32 11.80 351 38.56 7.262y 601| 77.88
7.500 - 7.998 1,266| 176,773,945.98 22.09 351 40.26 7.768] 583] 78.71
8.000 - 8.499 488] 63,162,523.83 7.89 355 40.22 8.257) 575] 77.50
8.500 - 8.999 745| 88,489,978,70 11.06 353 40.16 8.751] 570 77.44
8,000 - 9.499 203] 21,835651.59 273 351 41.38 9.242| 570§ 78.14
9.500 - 9.999 258| 27,346,867.24 342 354 40.28 9.735] 663| 78.16
10.000 - 10.499 70] 6,953,703.67 0.87 354 40.46f 10.249| 573} 79.67
10.500 - 10.939 1141 11,444,083.15 1.43 347 40.97| 10.740{ 566} 77.18
11.000 - 11.499 23] 1,843.446.62 0.23 345 3551 11.207] 553| 72.90
11.500 - 11.999 19}  1.718,017.10 0.1 340 37.95| 11.731) 563| 78.65
12.000 - 12.489 2 139,862.97 0.02 307 34.721 12.407| 578| 7384
12.500 - 12.999 3 191,953.44 0.02 358 40.52] 12.584| 543] 73.88
Total: 5,653| 800,066,275.80 100.00 351 39.49 7.556] 604 77.46
Minimum: 5.750
Maximum: 12.600
Weighted Average: 7.556
Top
7. Range of Original LTV Ratios (%)
Principat Remaining
Balance % of Princlpal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity Income | Coupon oLTV
Range of Original LTV Ratios (%) Mortgage Loans | Cut-off Date { the Cut-Off Date | (months) (%) (%) FICO| (%)
<= 25.00 32{ 2,814,837.50 0.35 359 34.96 7.745] 603] 20.60
25.01 - 30.00 20]  2,455,525.93 0.31 344 35.00 7.427] 603| 27.78
30.01-35.00 22|  2,265,204.18 0.28 346 36.37 7.262] 626 33.08
35.01 - 40.00 46| 5,578,996.34 0.70 347 37.20 7.434] 594{ 37.67
40.01 - 45.00 49| 5896,291.75 0.74 343 36.56 7.104] 628 42.78
45.01 - 50.00 90} 11,549,823.89 1.44 344 39.08 7.408| 6041 47.73
50.01 - 55.00 138]| 19,010,781.01 2.38 348 38.44 7.500] 598| 52.83
.155.01 - 60,00 225| 30,114,863.64 3.76 347 39.10 7.764| 579| 58.05
60.01 - 65.00 244] 32,808,201.08 4.10 352 38.37 7.371] 583] 62.94
65.01 - 70.00 374] 53,320.729.48 £.66 349 37.94 7.511] 593| 67.95
70.01-75.00 1,010] 138,131,306.57 17.26 351 40.82 7.845) 569| 73.78
75.01 - 80.00 809 115,426,064.06 14.43 347 39.41 7.334] 608} 78.62
80.01 - 85.00 1,249} 182,601,878.58 22.82 354 39.60 7.698] 598| 83.76
86.01 - 90.00 1,205] 175,245,868.25 21.90 353 39.30 7.444] 633| 89.09
90.01-95.00 140] 22,845,903.54 2.86 353 41.76 7.040] 702{ 94.03
Total: 5,653| 800,066,275.80 100.00 351 39.49 7.556} 604| 77.46
Minimum: 7.85




8. Credit Score

Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | tncome | Coupon oLtV
Credit Score Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) {%) FICO| (%)
500-519 314| 37,329,047.05 4.67 356 41.78 8.366] 510f 69.70
520 - 539 641] 85,760,349.66 10.72 355 42.14 8.352] 5304 73.36
540 - 559 737 96,132,284.42 12.02 354 40.46 8.187] 550| 74.83
560 - 579 720{ 99.882,816.59 12.48 354 39.40 7.813] 568] 77.66
580 - 599 647] 94,500,253.87 11.81 353 38.57 7.668] 689] 76.76
600 - 619 5881 87,395.760.78 10.92 351 39.28 7.404f 609} 77.79
620 - 639 572| 83.414,153.36 10.43 350 38.88 7.256] 6281 79.91
640 - 659 390| 55,966,383.89 7.00 348 37.81 7.055] 649)] 78.70
660 - 679 362| 54,704,060.67 £.84 347 38.05 6.819] 670{ 81.23
680 - 699 296| 45,070,166.97 5.63 348 39.66 6.726] 689 83.77
700-719 185{ 28,975,236.50 3.62 345 38.13 6.824] 710) 81.32
720 -739 95{ 14,569,452.45 1.82 339 38.85 ©6.598] 728] 80.67
740 - 759 65{ 10,032,909.44 1.25 348 38.24 6.538] 748] 78.79
760 - 779 29 3,986,499.86 0.50 339 36.48 6.783] 770 75.81
780 - 799 12 2,336,900.31 0.28 321 37.18 £.327] 78%] 71.32
Total: 5,653| 800,066,275.80 100.00 351 39.49 7.556| 604| 77.46
Non-Zero Minimum: 500
Maximum: 799
Non-Zero Weighted Average: 604
Top
9. Debt to Income Ratio
Principal Remaining
. Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLYV
Debt to Income Ratio Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) {%) FICO| (%)
<=20.00 315] 38,061,314.97 4.88 351 15.28 7.532| 610| 74.18
20.01 - 25.00 354| 47,011,449.64 5.88 346 23.34 74211 610{ 75.02
25.01 - 30.00 524] 70,431,728.83 8.80 348 28.22 7.512] 607{ 77.80
30.01 - 35.00 719] 98,617,910.75 12.33 349 33.21 7.460] 609] 77.79
35.01 - 40.00 873] 122,131,213.33 15.27 352 38.08 7.540 604] 77.17
40.01 - 45.00 953] 136,240,372.48 17.03 351 43.01 7495 611 78.10
45.01 - 50.00 1,464| 221,900,526.57 27.74 353 48.14 7.480] 610| 79.17
50.01 - 55.00 451| 64,671,759.25 8.08 355 53.16 8.284] 548} 73.73
Total: 5,653| 800,066,275.80 100.00 351 39.49 7.556| 604| 77.46
Top
10. Geographic Distribution of Mortgaged Properties
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon OLTV
Geographic Distribution of Mortgaged Properties Mortgage Loans | Cut-off Date { the Cut-Off Date | (months) {%) (%) FICO] (%)
California 649] 128,189,295.51 16.02 355 38.72 7.063) 603] 71.28
Florida 745] 91,873,588.90 11.48 351 40.76 7.6171 597} 78.22
GChio 448| 49.793,008.04 6.22 353 38.24 7.586] 695! 82.94
New York 212] 42,500,984.60 5.31 352 39.70 7.640{ 612| 73.08
Maryland 242] 39,430,618.60 4.93 352 39.02 7.560f 603| 78.22
Massachuselts 194] 38,025,269.05 4.88 358 40.52 7.259| 601] 72.89
Texas 324] 33,646416.15 4.21 334 38.32 7.849] 603] 76.66
llinois 232| 33,380,537.30 417 352 40.18 8.159] 604] 79.88
Michigan 288| 33,198,618.83 4.15 355 38.58 7.578| 688| 79.83
Minnesota 166| 23,680,372.21 2.96 351 38.81 7.563] 589] 78.65
Pennsylvania 191 23,350,132.76 292 339 38.07 74701 608 78.19
Connecticut 129 22,022,817.37 2.75 352 41.80 7.496] 611 79.16
Georgia 159 20,562,709.56 257 355 39.25 8.379] 603] 81.49
Rhode Island 94( 16,851,171.53 2.1 355 40.59 7.131f 600] 76.16
Wisconsin 135| 16,104,760.45 2.01 3519 40.04 8.095] 616{ 81.62
Washington 88| 14,758,266.25 1.84 356 39.42 7.083] €18{ 79.68
|indiana 131| 13,746,993.50 1.72 345 36.79 7.681| 605; 81.49




Tennessee 123| 13.066,380.40 1.63 340 38.06 7.859] 604y 82.31
Colorado 80| 12,565,592.00 1.57 356 39.97 7.474| 626] 7956
Arizona 92| 11.750,541.68 147 358 38.65 7.571] 600| 79.59
Alabama 100] 11,144,105.46 1.39 336 37.11 8.258] 607{ 79.41
Nevada 60{ 11,105,455.10 1.39 359 37.90 7.227} 602| 77.94
New Jersey 561 10,123,884.84 1.27 353 41.33 7.781} 624} 76.71
Missouri 91 9,927,111.14 1.24 344 38.12 7.616] 603} BO.63
North Carolina 76 9.439,781.2¢ 1.18 352 36.86 8.580| 601} 82.96
Maine 54 7,651,786.72 0.96 353 38.40 7.275| 613} 78.17
New Hampshire 46] 7,372,197.93 0.92 347 39.66 7.204] 604} 74,94
Louisiana 56| 5,816,207.44 0.73 347 39.77 7.784F 602} 79.15
Hawaii 221 5,569,63843 0.70 348 41.79 7.007{ 632§ 70.75
QOregon 34] 5,146,588.83 0.64 355 40.05 7.267|1 613] 81.89
Cklahoma 49{ 5,143,73584 0.64 347 41.28 8.039) 572| 79.72
Mi ippi 54] 4.945.114.77 0.62 347 39.84 8.214] 609 83.96
Kansas 43  4,481,070.27 0.56 338 37,30 7.886] 615{ 83.34
Utah 31 4,392,201.78: 0.55 352 39.89 6.789] 623 82.30
lowa 36/ 3,951,323.38 0.49 353 39.54 8.152] 620{ 83.96
South Carolina 24] 2,846,503.12 0.36 385 35.31 8.484] 633] 84.74
Delaware 15 2,259,603.70 0.28 359 37.85 7.382| 600} 76.75
Nebraska 23|  2,255,097.51 0.28 347 43.74 7.654| 611] 85.25
Arkansas 15 1,496,074.18 0.19 350 37.32 8.161] €02} 78.90
Kentucky 13 1,314,351.35 0.18 358 38.23 7.978) 571} 77.72
Vermont 8 1,002,893.71 0.13 348 40.91 8.479] 576 67.10
Wyoming 8 995,781.46 0.12 346 33.86 7.732] S588) 75.20
Alaska 3 736,470.76 0.08 343 46.70 8.396] 601] 81.03
Idaho S 504,521.27 0.06 359 39.19 7.637] 595| 84.34
South Dakota 4 419,335.69 0.05 359 33.03 7.474| 6€54] 87.85
Montana 2 278,016.21 0.03 359 32.47 6.937) 617] 81.91
North Dakota 3 239,350.95 0.03 359 29.68 8.387| 589 81.97
Total: 5,6563| 800,066,275.80 100.00 351 39.49 7.556{ 604) 77.46
Number of States/District of Columbia Represented: 47
Top
11. Occupancy
Princlpal Remaining
Balance % of Principal Termto | Debt-To-] Gross
Number of As of the Balance As of Maturity | Income | Coupon oLTV
Occupancy -Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) {%) FICO| (%)
Owner Occupied 5412| 769,081,878.23 96.13 351 39.68 7.548] 602| 77.42
Non-Owner Occupied 180| 22,791,486.37 2.85 352 32.55 7.745] 641] 77.69
Second Home 61 8,182,911.20 1.02 350 40.67 7.803] 638{ 80.82
Total: 5,653| 800,066,275.80 100.00 351 39.49 7.556] 604] 77.46
Top
12. Documentation Level
Principat Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity Income | Coupon OLTV
Documentation Level Mortgage Loans | Cut-off Date | the Cut-Off Date | {months) (%) (%) FICO| (%)
Full Documentation 4,179} 584,835,167.22 73.10 351 39.51 7.482] 601| 77.75
Limited Documentation 828| 120,297,459.55 15.04 352 39.80 7.638] 601] 78.42
Slated Documentation 646] 94,933,649.03 11.87 354 38.94 7.911] 628] 74.51
Total: 5,653| 800,066,275.80 100.00 351 39.49 7.556] 604{ 77.46
Top
13. Loan Purpose
Principal Remaining
Balance % of Principat Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity tncome | Coupon oLTV
Loan Purpose Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) (%) FICOL (%)




Refinance - Cashout

5,180] 739,807,708.56 92.47 351 39.48 7.555] 603} 77.18
Refinance - Rate Term 447] 56,859,786.73 7.11 352 39.95 7.581] 612] 81.14
Purchase 26] 3,398,770.51 0.42 358 32.52 7.429] 644} 76.22
Totak 5,653| 800,066,275.80 100.00 351 39.49 7.556] 604 77.46
Top
14. Credit Grade
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon OLTV
Credit Grade Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) (%) FICO| (%)
2A 1,309] 186,400,203.33 23.30 353 38.49 7.486] 587] 79.31
3A 365] 53,660,374.05 6.71 349 40.06 7.171] 612| 77.59
4A 427| 63,848,855.87 7.98 349 38.72 7.085] 632] 80.28
5A 301] 43,813,468.52 5.48 347 38.19 6.886] 650| 79.53
BA 319] 49,037,797.11 5.13 347 38.21 6.707] 670| 81.90
7A 363| 55,886,941.37 6.99 348 39.46 6.754] 692| 83.86
BA 205] 45,858,041.76 5.73 341 38.14 6.603] 735] 79,04
A 372| 53.800,759.44 6.72 355 38.15 7.894] 5791 77.33
B 1,050| 136,369,551.87 17.04 355 41.61 8.446] 550{ 75.06
C 787] 103,859.774.82 12.98 355 4113 8.257| 546] 69.88
D 85| 7.530,507.68 0.94 349 3817 9.025| 532| 58.17
Total: 5,653 800,066,275.80 100.00 351 39.49 7.556] 604| 77.46
Top
15. Property Type
Principal Remalning
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLtV
Property Type Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) {%) FICO| (%)
Single Family Residence 4,885| 677,876,126.93 84.73 351 39.44 7.584] 601) 77.86
2-4 Family 253] 50.418,1156.52 6.30 353 40.66 7.308] 630] 73.15
Condominium 212] 32,723,310.27 4.09 356 39.82 7.286) 611} 77.73
PUD 148] 22,311,438.91 2.79 353 39.06 7.559] 603] 78.23
Manufactured/Mobiie Home 112{ 10,916,372.45 1.36 349 38.16 7.730{ 620§ 70.75
Single Family Attached 35| 4,546,166.53 0.57 351 36.55 7.798] 610{ 75.71
PUD Attached 8] 1274,745.19 0.16 346 37.08 7.033] 677] 81.92
Total: 5,653| 800,066,275.80 100.00 351 39.49 7.556| 604 77.46
Top
16. Prepayment Penalty Term
Principal Remaining
Balance % of Principat Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income { Coupon oLTv
Prepayment Penalty Term Mortgage Loans | Cut-off Date | the Cut-Off Date | {months) (%) (%} FICO| (%)
0 1,725] 243,985,675.66 30.50 351 39.17 7.900] 607{ 78.08
12 137] 24,679,874.53 3.08 348 40.35 7.181| 618} 73.73
24 4 442,739.40 0.06 359 31.62 9.201| 6571 83.76
30 15]  3,103,049.68 0.39 359 36.09 8.124] 600} 82.60
36 3,772} 527,844,936.53 65.98 352 39.62 7.410{ 602| 77.32
Total: 5,653 800,066,275.80 100.00 351 39.49 7.556| 604{ 77.46
Non-Zero Minimum: 12
Maximum: 36

Non-Zero Weighted Average: 35

Top




17. Conforming Balance

Principal Remaining
Balance % of Principal Termto | Debt-To-] Gross
Number of As of the Balance As of Maturity | Income | Coupon OLTV
Conforming Batance Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) (%) FICO| (%)
Conforming Balance 5,653| 800,066,275.80 100.00 351 33.49 7.556] €04] 77.46
Total: 5,653| 800,066,275.80 100.00 351 39.49 7.556] 604] 77.46
Top
18. Range of Maximum Loan Rates (%)
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon OoLTV
Range of Maximum Loan Rates (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | {months} {%) {%) FICO| (%)
11.500 - 11,999 287] 51,004,305.80 7.50 352 37.68 5917] 672} 79.16
12.000 - 12.499 394] 66,845,983 42 9.83 355 38.04 6.264] 635] 76.14
12.500 - 12.999 861} 138,186,644.46 20.32 355 38.97 6.768] 617( 79.20
13.000 - 13.499 509| 78,029,575.89 11,47 355 39.91 7.261| 588 77.41
13.500 - 13.999 1,070} 150,833,626.10 22.18 355 40.39 7.779] 575] 76.19
14.000 - 14.499 435| 56,650,914.14 8.34 356 40.65 8.258] 571] 77.45
14.500 - 14.899 654] 77.593,888.11 11.41 355 40.28 8.748] 567] 77.45
15.000 - 15.499 182] 19,536,120.05 2.87 353 41.95 9.246] 569 78.30
15.500 - 15.999 212] 22,447,681.74 3.30 356 40.57 9.732) 562| 79.04
16.000 - 16.499 62] 6,131,174.80 0.90 357 40.57] 10.251| 573| 79.57
16.500 - 16.999 97| 9,823,256.93 1.44 353 40.14] 10.740] 570 78.18
17.000 - 17.498 16 1,338,298.10 0.20 359 33.88{ 11.200f 562| 74.81
17.500 - 17.993 14| 1.321,848.47 0.19 359 39.67{ 11.727] 6567] 77.86
18.000 - 18.499 2 139,862.97 0.02 307 34.72| 12.407] 578] 73.84
18.500 - 18.999 2 131,968.63 0.02 357 34.84] 12,600 5358] 75.00
Total: 4,797} 680,065,149.71 100.00 355 39.65 7.564) 596) 77.62
Non-Zero Minimum: 11.750
Maximum: 18.600
Non-Zero Weighted Average: 13.564
Jop
19. Range of Minimum Mortgage Rates (%)
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLtV
Range of Minimum Mortgage Rates (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) {%) FICO| (%)
5.500 - 5.999 287{ 51,004,305.80 7.50 352 37.68 5917] 672{ 79.16
6.000 - 6.499 394| 66,845,983.42 9.83 355 38.04 6.264| 635] 76.14
6.500 - 6.999 861| 138,196.644.46 20.32 355 38.97 6.769| 617 79.20
7.000 - 7.499 509 78,029,575.89 1147 355 39.91 7.261] 589 77.41
7.500 - 7.999 1,070] 150,833,626.10 22.18 355 40.38 7.779] 575] 76.19
8.000 - 8.499 435] 56,690,914.14 8.34 356 40.65 8.258| 571| 77.45
8.500 - 8.999 654| 77,593,888.11 11.41 355 40.28 8.748] 667| 77.45
©.000 - 9.498 182] 19,536,120.05 2.87 353 41.85 9.246) 569] 78.30
9.500 - 9.999 212| 22,447,681.74 3.30 356 40.57 9.732{ 562 79.04
10.000 - 10,498 62| 6,131,174.80 0.90 357 40.57] 10.251 573| 79.57
10.500 - 10.999 97] 9,823,256.93 1.44 353 40.14] 10.740{ 570] 78.19
11.000 - 11,498 16|  1.338,288.10 0.20 358 33.88] 11.200] 562 74.81
11.500 - 11.999 14] 1.321,848.47 0.19 359 3867 11.727| S67] 77.86
12,000 - 12.499 2 138,862.97 0.02 307 34.72{ 12.407| 578] 73.84
12.500 >= 2 131,968.63 0.02 357 34.84] 12600 558| 75.00
Total: 4,797{ 680,065,149.71 100.00 355 39.65 7.564] 596] 77.62

Non-Zero Minimum: 5.750

Maximum: 12.600

Non-Zero Weighted Average: 7.564

Top




20. Range of Gross Margins (%)

Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon OLTV
Range of Gross Margins {%) Mortgage Loans | Cut-off Date [ the Cut-Off Date | {months) {%) (%) FICO| (%)
3.000 - 3.249 2 282,201.97 0.04 280 43.18 5.976] 719] 51.12
3.250 - 3.499 2 218,522.24 0.03 359 4416 6.634| 704] 59.75
3.500 - 3.749 1 98,123.98 0.01 359 356.00 7.990| 707} 90.00
3.750 - 3.999 1 84,304.10 0.01 179 33.00 5.800{ 728] 90.00
4.250 - 4.499 1 80,093.38 0.01 358 30.00 8.750] 584] 90.00
4.500 - 4.749 19| 3.014,306.68 0.44 352 37.73 6.224] 736{ 84.36
4.750 - 4.999 173] 27,111,255.98 3.99 352 38.46 6.619] 727] 8542
5.000 - 5.249 238| 36,870.600.51 5.42 356 39.93 6.699| 630{ 85.57
5,250 - 5,498 235| 35,679,762.32 5.25 354 38.50 6.579] 667{ 81.98
5.500 - 5.749 227{ 33,298,004.99 4.90 355 38.74 6.751] 645 79.90
5.750 - 5.999 431] 65,293,421.82 9.60 353 38.29 7.000| 618] 80.55
6.000 - 6.249 1,369] 197,560,326.91 29.05 354 38.86 7.402| 582] 79.01
6.250 - 6.499 403| 57,470,945.53 8.45 356 39.08 7.865] 570{ 76.70
6.500 - 6.749 985| 128,901,848.00 18.85 356 41.62 8.390| 550{ 74.61
6.750 - 6.999 710{ 94,101,430.30 13.84 356 40.98 8.304| 545| 69.42
Total: 4,797] 680,065,149.71 100.00 355 39.65 7.564] 596| 77.62
Non-Zero Minimum; 3.192
Maximum: 6.810
Non-Zero Weighted Average: 6.044
Top
21. Next Rate Adjustment Dates
Princlpal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity Income | Coupon oLTV
Next Rate Adjustment Dates Mortgage Loans | Cut-off Date | the Cut-Off Date | {months) (%) (%) FICO| (%)
Mar-06 44| 6,312.377.02 0.93 348 41.00 7.162] 589] 81.68
Apr-06 120| 18,260,863.78 2.68 354 39.53 7.759] 583| 79.58
May-06 9} 1,532,755.88 0.23 356 38.85 7.642] 562| 74.79
Jun-06 66} 7,305,353.32 1.07 353 39.51 7.674] 575| 81.55
Jul-068 788| 108,984 ,595.19 16.03 354 39.81 7.475] 594| 78.42
Aug-08 3,769 537,464,204.54 79.03 355 39.62 7.579] 598 77.30
Sep-06 1 205,000.00 0.03 360 19.00 7.750] 557| 84.75
Total: 4,797} 680,065,149.71 100.00 355 39.65 7.564] 596{ 77.62
Top
22. Initial Periodic Cap (%)
Principal Remaining
Balance % of Principat Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income { Coupon oLTV
Initial Periadic Cap (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) (%) FICO| (%)
2 4,797 680,065,149.71 100.00 355 39.65 7.564] 596{ 77.62
Total: 4,797| 680,065,149.71 100.00 355 39.65 7.564| 596] 77.62
Non-Zero Minimum: 2.000
Maximum: 2.000

Non-Zero Weighted Average: 2.000

Top




23. Subsequent Periodic Cap (%)

Principal Remaining
Balance % of Principal Termto | Debt-To-] Gross
Number of As of the Balance As of Maturity Income | Coupon oLtV
Subsequent Perlodic Cap (%) Mortgage Loans Cut-off Date the Cut-Off Date | (months) (%) (%) FICO| (%)
1 4,797 680,065,149.71 100.00 356 39.65 7.564{ 586] 77.62
Total: 4,797 680,065,149.71 100.00 355 38.65 7.564] 598] 77.82

Norn-Zero Minimum: 1.000
Maximum: 1.000
Non-Zero Weighted Average: 1.000

Top




This information is being delivered to a specific number of prospective sophisticated investors in
order to assist them in determining whether they have an interest in the type of security described
herein. It has been prepared solely for information purposes and is not an offer to buy or sell or a
solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. This material is based on information that Morgan Stanley & Co. Incorporated ("Morgan
Stanley") considers reliable. Morgan Stanley makes no representation or warranty with respect to
the accuracy or completeness of the information, or with respect to the terms of any future offer of
securities conforming to the terms hereof. Any such offer of securities would be made pursuant to
a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the
issuer which could contain material information not contained herein and to which the prospective
purchasers are referred. In the event of any such offering, this information shall be deemed
superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain ali material
information in respect of any securities offered thereby and any decision to invest in such
securities should be made solely in reliance upon such Prospectus or Private Placement
Memorandum. The information contained here in may be based on certain assumptions regarding
market conditions and other matters and is therefore subject to change. We make no
representations regarding the reasonableness of such assumptions or the likelihood that any of
such assumptions will coincide with actual market conditions or events, and this material should
not be relied on for such purposes. No representation is made that any returns indicated will be
achieved. Changes to the assumptions may have a material impact on any returns detailed.
Morgan Stanley disclaims any and all liability relating to this information, including without
limitation any express or implied representations or warranties for, statements contained in, and
omissions from the information contained here in. Additional information is available upon request.
Morgan Stanley and others associated with it may have positions in, and may effect transaction in,
securities and instruments of issuers mentioned herein and may also perform or seek to perform
investment banking services for the issuers of such securities and instruments. Past performance
is not necessarily indicative of future results. Price and availability are subject to change without
notice. Information contained in this material is current as of the date appearing on this material
only. Information in this material regarding any assets backing any securities discussed herein
supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead
underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed
transaction. To our readers worldwide: In addition, please note that this publication has been
issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The
Securities and Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such
investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan
Stanley Japan Ltd. representative about the investments concerned. NOT FOR DISTRIBUTION
TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES
AUTHORITY.
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1. Summary Statistics

Number of Mortgage Loans: 737

Aggregate Current Principal Batance: $199,833,899.04
Average Current Principal Balance: $271,280.73

Minimum Current Principa! Balance: $58,068.03

Maximum Cusrent Principal Balance: $1,018,057 .41
Aggregate Original Principal Balance: $200,209,467.00
Average Original Principal Balance: $271,654.64

Minimum Original Principal Balance: $60,000.00

Maximum Original Principal Balance: $1,021,000.00

Fully Amortizing Mortgage Loans: 100.000%

1st Lien: 100.000%

Wtd. Avg. Gross Coupon: 7.271%

Minimum Gross Coupon: 5.750%

Maximum Gross Coupon: 12.700%

Wtd. Avg. Original Term (months): 356

Minirmum Original Term (months): 120

Maximum Qriginal Term (months): 360

Wtd. Avg. Remaining Term (months): 354

Minimum Remaining Term (months): 114

Maximum Remaining Term (months): 359

Margin (ARM Loans Only): 5.856%

Minimum Margin (ARM Loans Only): 3.873%

Maximurn Margin (ARM Loans Only): 6.750%

Wid. Avg. Maximum Interest Rate (ARM Loans Only): 13.295%
Minimum Maximum Interest Rate (ARM Loans Only): 11.750%
Maximum Maximum Interest Rate (ARM Loans Only): 18.700%
Witd. Avg. Minimum Interest Rate {ARM Loans Only): 7.295%
Minimum Minimum Interest Rate (ARM Loans Only): 5.750%
Maximum Minimum Inlerest Rale (ARM Loans Only): 12.700%
Wtd. Avg. Original LTV: 78.13%

Minimum Original LTV: 21.05%

Maximum Original LTV: 95.00%

Wtd. Avg. Barrower FICO: 622

Minimum Borrower FICO: 500

Maximam Borrower FICO: 782



2. Product Types

Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity Income | Coupon OLTV
Product Types Mortgage Loans Cut-off Date the Cut-Off Bate | (months) {%) (%) FICO| (%)
Fixed Rate 104 29,996,220.26 15.00 345 37.65 7.136] 664] 77.69
ARM - 2 Year/6 Month 633 169,837,678.78 85.00 356 40.01 7.295f 6151 78.21
Total: 737 199,933,899.04 100.00 354 39.65 7.271] 622] 78.13
Top
3. Range of Principal Balances at Origination ($)
Principat Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of Balance As of Maturity Income | Coupon OoLTvV
Range of Principal Balances at Orlgination ($) Mortgage Loans Orlgination Origination {months) {%) {%) FICOl (%)
50,000.01 - 100,000.00 175 13,484,780.00 6.74 344 36.35 9.002] 580f 74.72
100,000.01 - 150,000.00 114 14,073,761.00 7.03 350 39.55 8.409| 591| 77.63
150,000.01 - 200,000.00 57 9,839,827.00 4.96 352 39.76 8.121] 590{ 78.33
200,000.01 - 250,000.00 23 5,083,345.00 2.54 348 41.56 8.128] 614{ 80.82
250,000.01 - 300,000.00 16 4,270,414.00 2.13 358 40.57 8.047{ 597| 80.04
300,000.01 - 350,000.00 53 17,973,765.00 8.88 358 41.65 7.120] 604| 76.75
350,000.01 - 400,000.00 103 38,807,823.00 19.38 356 40.83 7.115{ 615] 79.14
400,000.01 - 450,000.00 71 30,188,828.00 15.08 356 40.02 6.855] 634| 78.65
450,000.01 - 500,000.00 45 21,437,055.00 10.71 359{ . 37.85 6.722] 645| 78.70
500,000.01 - 550,000.00 42 22,272,150.00 11.12 351 38.25 6.948| 650] 80.27
550,000.01 - 600,000.00 37 21,656,719.00 10.82 355 39.88 6.613] 646] 76.18
1,000,000.01 >= 1 1,021,000.00 0.51 358 43.00 6.250] 742| 60.06
Total: 737 200,209,467.00 100.00 354 39.65 7.271] 622} 78.13
Minimum: 60,000.00
Maxirmum: 1,021,000.00
Average: 271,654.64
Total: 200,209,467.00
Top
4. Range of Cut-off Date Principal Balances ($)
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity Income { Coupon oLTvV
Range of Cut-off Date Principal Balances ($) Mortgage Loans Cut-off Date the Cut-Off Date | (months) (%) {%) FICO| (%)
50,000.01 - 100,000.00 175 13,467,693.71 6.74 344 36.36 9.003] 580] 7472
100,000.01 - 150,000.00 114 14,057,559.06 7.03 350 39.55 8.409] 581{ 77.63
150,000.01 - 200,000.00 57 9,930,584.73 4.97 352 39.76 8.121| 589 78.33
200,000.01 - 250,000.00 23 5,077,181.40 2.54 348 41,57 8.128] 614] 80.92
250,000.01 - 300,000.00 16 4,265,513.51 213 358 40.58 8.047] 597 80.04
300,000.01 - 350,000.00 53 17,949,104.56 8.98 358 41,65 7.121] 604{ 7675
350,000.01 - 400,000.00 104 39,145,909.70 19.58 356 40.83 71101 616] 79.25
400,000.01 - 450,000.00 70 29,740,699.05 14.88 356 :40.01 6.859] 634] 78.49
450,000.01 - 500,000.00 45 21,408,234 43 10.71 359 37.85 6.7221 645| 78.70
500,000,01 - 550,000.00 42 22,242,712.56 11.13 351 38.25 6.949| 650) 80.27
550,000.01 - 600,000.00 37 21,629,648.92 10.82 355 39.88 €.613] 646] 76.18
1,000,000.01 >= 1 1,019,067 41 0.51 358 43.00 6.250] 742] 60.06
Totat: 737 199,933,899.04 100.00 354 39.65 72711 622 78.13

Minimum: 58,068.03
Maximum: 1,019,057.41
Average: 271,280.73

g




5. Range of Stated Remaining Terms (months)

Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | income | Coupon OLTV
Range of Stated Remaining Terms (months} Mortgage Loans Cut-off Date the Cut-Off Date | (months) {%) (%) FICO| (%)
61-120 1 58,068.03 0.03 114 28.00 8.650] 581| 84.51
121-180 19 2,947,942.78 147 178 25.20 7.325| 650 73.56
181 -24¢ 13 2,634,639.02 1.32 239 31.18 76041 628] 77.53
241 - 300 1 71,186.06 0.04 2389 37.00 9.350] 688] 95.00
301 - 360 703 194,222,0683.15 97.14 359 39.99 7.264] 622| 78.20
Total: 737 199,933,899.04 100.00 354 39.65 7.271] 622] 78.13
Minimum: 114
Maximum: 359
Weighted Average: 354
Top
6. Range of Gross Interest Rates (%)
Principat Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity Income | Coupon oLTV
Range of Gross Interest Rates (%) Mortgage Loans Cut-off Date the Cut-Off Date | (months) (%) (%) FICO|{ (%)
5.500 - 5.999 80 25,605,425.71 12.81 352 38.60 5897| 678 78.75
6.000 - 6.499 84 34,340,205.23 17.18 356 36.79 6.243] 649 77.65
6.500 - 6.999 127 46,582,121.29 23.30 353 40.26 67581 637 79.23
7.000-7.499 65 19,941,691.11 9.97 354 39.60 7.288| 604] 75.84
7.500 - 7.999 146 36,266,702.16 1B.14 357 40.75 7.713] 592| 76.82
8.000 - 8.499 26 5,196,401.14 2.60 358 4213 8.208{ 569] 77.07
8.500 - 8.999 45 10,169,634.52 5.09 356 41.55 8.695| 680] 80.85
9.000 - 9.499 47 5,366,448.27 2.68 356 42.32 8.268) 573] 7468
9.500 - 8.999 79 9,947,587 .46 4.98 352 40.98 9.740{ 6593| 81.83
10.000 - 10.499 16 1,539,308.74 0.77 336 41.42] 10.291] 551 71.91
10.500 - 10,899 30 3,348,482.87 1.67 341 38.04 10.729; 582| 79.78
14.000 - 11,499 8 758,122.76 Q.38 359 39.43] 11.2301 578] 8048
11.500 - 11,999 2 531,092.23 0.30 359 41.46{ 11.754] 620] 88.83
12.000 - 12,499 1 80,728.39 0.04 359 39.00{ 12.300] 593| 85.00
12.500 - 12,999 1 199,951.06 0.10 359 44.00] 12.700| se68| 68.97
Total: . 737 199,933,899.04 100.00 354 39.65 7.271] 622] 78.13
Minimum: 5.750
Maximum: 12.700
Weighted Average: 7.271
Top
7. Range of Original LTV Ratios (%)
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon OLTV
Range of Original LTV Ratios (%) Mortgage Loans Cut-off Date the Cut-Off Date | {(months) {%) (%) FICO| (%)
<= 25.00 2 149,808.43 0.07 357 24.60 9.294] 555] 21.82
25.01-30.00 2 196,005.17 0.10 359 20.72 6.853] 645] 28.76
30.01 - 35.00 4 650,275.52 0.33 358 42.01 6.388] 664] 32.50
35.01 -'40.00 <] 789,146.86 0.39 344 44.05 7.722] 553} 36.68
40.01 - 45.00 2 446,139.58 0.22 359 42.26 7.081] 589] 43.77
45.01 - 50.00 7 1,134,114.22 0.57 349 38.59 7.653] 654] 49.25
50.01 - 55.00 12 3,341,359.27 1.87 325 3576 6.812] 600] 5347
55.01 - 60.00 24 7,270,104.93 3.64 354 43.77 7.646] 592 57.71
60.01 - 65.00 43 11,200,360.55 5.60 356 39.68 7.274] 629| 8277
65.01 - 70.00 53 15,093,707 .44 7.55 351 36.85 7.309| 612| 67.97
70.01 - 75.00 139 30,633,942.38 15.32 356 38.64 7.501] 594) 73.50
75.01 - 80.00 111 32,312,269.07 16.16 355 40.29 6.991] 629| 78.56
80.01 - 85.00 158 46,332,130.15 23.17 357 41.03 7.072] 618} 83.44
85.01 - 90.00 163 47,757,457.00 23.89 353 38.85 7.473] 644 89.21
90.01-95.00 11 2,627,078.47 1.31 357 4205 7.0381 701] 9258
Total: 737 199,933,899.04 100.00 354 39.65 7.271] 622| 78.13




Minimum: 21.05
Maximum: 95.00

Weighted Average: 78.13

8. Credit Score

E

Principal Remaining
Batance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity Income | Coupon OoLTV
Credit Score Mortgage Loans Cut-off Date the Cut-Off Date { {months) {%) {%) FICO| (%)
500 - 519 30 5,182,387.91 2.59 358 42.75 8.486] 509| 69.50
520 - 539 56 9,666,758.00 4.83 358 41.36 B8.152] 529] 71.10
540 - 559 87 17,154,458.62 8.58 354 4227 8.136] 551 7343
560 - 578 102 22,091,719.83 11.05 355 41.32 7.981] 568] 76.92
580 - 599 88 19,743,752.12 8.88 357 39.82 7.654] 589| 77.57
600 - 619 79 21,998,200.90 11.00 356 38.22 7.229] 610{ 79.90
620 - 639 87 26,616,869.88 13.31 352 39.83 7.317] 629] 81.40
640 - 659 £8 24,192,503.13 12.10 350 36.73 6722 649 80.08
660 - 679 56 21,386,132.42 10.70 357 38.05 6.580| 670] 60.21
680 - 699 31 10,779,408.41 5.39 358 40.68 6.471] 689] 78.61
700-718 18 6,936,946.83 3.47 358 40.44 6.328] 706] 79.23
720 -739 20 7,795.365.27 3.90 338 37.62 6.663] 730] 76.46
740 - 759 11 4,792,829.18 2.40 353 41.20 6.181] 749] 7866
760-779 1 341,409.42 0.17 358 28.00 6.750] 778} 90.00
780 -799 3 1,255,157.12 0.63 359 47.98 7.403] 782 84.67
Total: 737 199,933,899.04 100.00 354 39.65 7.271] 622] 78.3
Non-Zero Minimum: 500
Maximum: 782
Non-Zero Weighted Average: 622
Top
9. Debt to Income Ratio
Principal Remaining
Balance % of Principal Termto | Debt-To-{ Gross
Number of As of the Balance As of Maturity Income | Coupon OLTV
Oebt to Income Ratio Mortgage Loans Cut-off Date the Cut-Off Date | (manths) {%) (%) FICO| (%)
<= 20.00 51 13,464,154.56 6.73 335 12.99 7.088] 634 77.28
"[20.01-25.00 40 8,842,486.11 4.42 346 23.22 7.245¢ B17] 77.75
25.01 - 30.00 63 16,473,857.79 8.24 354 28.28 6.916] 636] 79.22
30.01 - 35.00 82 20,640,709.34 10.32 352 33.06 7.132] 621] 76.45
35.01 - 40.00 103 25,544,284.93 12.78 357 38.06, 7.338{ 607{ 79.20
40.01 - 45.00 139 38,758,033.31 19.39 359 43.23 7.497| 626 76.94
45.01 - 50.00 199 61,938,721.04 30.98 356 48.26 7.129] 633] 79.73
50.01 - 55.00 €0 14,271,651.96 714 357 53.45 7.954] 573] 7475
Total: 737 199,933,899.04 100.00 354 39.65 7.271] 622] 78.13




10. Geographic Distribution of Mortgaged Properties

Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity } tncome | Coupon OoLTV
Geographic Distribution of Mortgaged Properties Mortgage Loans Cut-off Date the Cut-Off Date | (months) {%) {%) FICO] (%)
California 170 73,044,291.31 36.53 357 39.39 6.736] 636] 78.32
New York 50 17,587,442.02 8.80 358 40.92 7.242] 637] 7488
Florida 73 15,844,341.54 7.82 346 38.17 7.445| 606} 79.28
M, “husetts 26 8,816,287.08 4.41 351 42.88 7.345| 621 75.76
Maryland 29 8,632,060.57 4.32 355 41.11 7.397] 618] 78.14
lllinois 36 7.433,050.36 372 354 42.05 8.786} 608 73.08
Connecticut 22 6,157,558.50 3.08 358 39.43 7.528] 604] 79.58
Minnesota 17 5,173,286.95 2.59 339 27.01 6.707] 642 73.67
Washington 16 4,952,712.73 2.48 359 38.62 7.489] 596 78.93
Georgia 28 4,741,676.12 237 354 38.00 8.338| 605] 81.23
Texas 37 4,344,753.24 217 341 41.03 8.432] 596] 75.36
Pennsylvania 18 3,937,299.55 1.97 352 35.04 7.486] 620] 7594
Michigan 28 3,742,873.62 1.87 359 39.31 7.874] 603] 81.07
Rhode Island 13 3,331,906:43 1.67 358 45.31 6.464] 633} 70.18
Ohio 24 3,328,342.28 1.66 355 37.03 7.230] ©601{ 8327
Wisconsin 19 3,302,162.07 1.85 358 43.73 B.737{ 574 81.64
Nevada 7 3.029,462.81 1.52 359 41.85 7.166} 623| 78.16
Arizona 11 2,478,031.09 1.24 357 43.22 7.388f 605] 82.67
Colorado 1 2,154,780.35 1.08 359 41.69 8.916 604{ 7937
Indiana 10 2,070,274.84 1.04 359 37.71 7.057{ 617] 8234
Alabama 16 2,018,078.63 1.01 351 39.01 8.694] 582] 80.19
Maine 9 1,962,252.72 0.98 358 33.63 7.103} 616] 77.61
Hawaii 4 1,951,813.80 0.98 341 49.55 6.607| 669] 75.32
Tennessee 10 1,293,135.81 0.65 335 33.93 7.503] 628] 7485
New Hampshire 5 1,146,612.42 0.57 338 43.68 7.087 614] 7659
Oregon 4 988,881.12 0.48 359 46.42 7.005] 641 77.13
New Jersey 4 851,324.89 0.43 359 47.11 7.819] 603] 7977
Missouri 4 812,081.92 0.41 359 46.64 6.798] 627] 83.92
North Carolina 6 648,658.05 0.32 359 38.35| 10058 576 85.92
South Carolina 3 561,139.40 0.28 302 37.80 7.340] 655] 90.00
Arkansas 3 539,130.83 0.27 359 26.14 7.968] 607] 88.37
fowa 2 448,761.97 0.22 356 44.88 7.216; 648 89.02
Wyoming 2 420,656.10 0.21 356 29.18 7.386] 572| 74.04
Montana 1 359,425.35 0.18 358 55.00 7.150f 586| 90.00
Vermont 2 344,809.98 0.17 359 40.00 8.960] 626} 7200
Nebraska 3 286,194.76 0.14 358 34.14 B.611] 647] B87.74
Oklahoma 3 277,284.56 0.14 274 49.11 8.753] 587| 80.42
Mississippi 3 206,451.60 0.10 359 50.92 9.737] 536] 79.38
Utah 1 176,654.79 0.09 359 28.00 6.990( 584| 85.00
Louisiana 2 144,806.73 0.07 357 50.48 9.046] 568{ 82.44
Kansas 2 138,721.71 0.07 257 28.78 8.393] 621] 67.18
North Dakota 1 114,812.06 0.08 359 37.00 7.350] 568] 63.89
Kentucky 1 77,547.82 0.04 359 28.00 7.990| 563] 80.00
South Dakota 1 59,968.56 0.03 359 18.00 9.200f 5141 61.22
Total: 737 199,933,899.04 100.00 354 39.65 7.271| 622] 78.13
Number of States/District of Columbia Represented: 44
Top

11. Occupancy

Principal Remaining

Balance % of Principal Termto | Debt-To-{ Gross

Number of As of the Balance As of Maturity Income | Coupon oLTV

Occupancy Mortgage Loans Cut-off Date the Cut-Off Date | (months) (%} (%} FICO| (%)
QOwner Occupied 711 194,267,440.91 97.17 354 39.73 7.251] 622 78.10
Non-Owner Occupied 19 3,615,855.42 1.81 352 36.48 7.991| 651 7543
Second Home 7 2,050,602.71 1.03 359 38.09 7915] 621{ B5.84
Total: 737 199,933,899.04 100.00 354 39.65 7.271 622] 78.13




12. Documentation Level

Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity Income | Coupon oLtV
Documentation Level Mortgage Loans Cut-off Date the Cut-Off Date | (months) (%) {%) FICO| (%)
Fuli Documentation 506 134,303,591.92 67.17 354 39.11 7.471f 617] 7859
Stated Documentation 127 38,649,151.14 19.33 357 41.99 7.549] 638] 75.16
Limited Documentation 104 26,981,155.98 13.50 349 39.03 7.370] 628] 80.12
Total: 737 199,933,898.04 100.00 354 39.65 7.271| 622] 78.13
Top
13. Loan Purpose
Principal Remalning
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity income | Coupon OoLTV
Loan Purpose Mortgage Loans Cut-off Date the Cut-Off Date | (months) {%) {%) FICO| (%)
Refinance - Cashout 695 189,593,509.95 94.83 354 39.59 7.247] 621] 78.02
Refinance - Rate Term 37 8,619,003.16 4.31 358 40.15 7.532] 632| 78.28
Purchase 5 1,720,485.93 0.88 359 44.18 8.565| 686| 8958
Totat: 737 199,933,899.04 100.00 354 39.65 7.271; 622{ 78.13
TJop
14. Credit Grade
Princlpal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Batlance As of Maturity Income | Coupon oLtV
Credit Grade Mortgage Loans Cut-off Date the Cut-Off Date | (months) (%) (%) FICO| (%)
2A 164 40,067,953.47 20.04 355 39.44 7.414| 588| 79.186
3A 55 16,603,844.37 8.30 357 39.21 7.054] 612) 79.72
4A 57 20,385,516.85 10.20 353 39.53 7.236| 630{ 82.02
5A 59 22,554,813.08 11.28 350 36.86 6.648] 649( 80.00
6A 51 20,190,034.59 10,10 357 38.89 6.516| 670] 79.90
7A 43 15,576,952.22 7.79 358 4113 6.441] 693] 78.55
8A 39 16,074,075.56 8.04 347 39.13 6.514] 738| 78.81
A 52 10,454,955.24 523 354 40.56 7.914] 580) 7649
B 112 20,602,564.17 10.30 358 41.23 8.392{ 556] 74.73
C 101 16.746,514.40 8.38 355 41.83 8.615] 545] €9.74
D 4 676,675.11 0.34 304 43.10 8.182| 5261 57.55
Total: 737 199,933,899.04 100.00 354 39.65 7271} 622 78.13
Top
15. Property Type
Principat Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | tncome | Coupon OoLTV
Property Type Mortgage Loans Cut-off Date the Cut-Off Date | (months) {%) {%) FICO{ (%)
Single Family Residence 640 174,244 ,465.04 87.15 354 39.62 7.254] 620] 77.87
Condominium 33 9,667,630.93 4.84 358 36.98 75411 6291 B4.05
2-4 Family 31 8,047 655.26 4.03 354 42.28 7.406] 655] 76.15
PUD 22 6,925,736.89 3.46 356 41.34 6.979] 649{ 80.10
Manufactured/Mobile Home 8 727,831.87 0.36 333 41.05 8.761] 592] 67.78
Single Family Attached 3 320,579.05 0.16 359 36.18 7.876] 619] 74.16
Total: 737 199,933,899.04 100.00 354 39.65 7.271| €22| 78.13




16. Prepayment Penalty Term

Principal | Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | income | Coupon oLTV
Prepayment Penaity Term Mortgage Loans Cut-off Date the Cut-Off Date | (months) {%) {%) FICO| (%)
1] 270 66,980,147.48 33.50 355 40.33 7.826] 621] 77.49
12 24 8,065,160.19 4.03 358 42.42 6.723| 654| 69.87
24 5 1,730,075.08 0.87 359 34.03 6.644| 599| 80.18
30 1 160,598.09 0.08 359 29.00] 11.450] Ss0| 85.00
36 437 122,997,918.20 61.52 353 39.20 7.008] 621} 78.99
Total: 737 199,933,899.04 100.00 354 39.65 7.271] 622{ 78.13
Non-Zero Minimum: 12
Maximum: 36
Non-Zero Weighted Average: 34
Top
17. Conforming Balance
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity Income | Coupon OLTV
Conforming Balance Mortgage Loans Cut-off Date the Cut-Off Date | {months} (%) (%) FICO| (%)
Conforming Balance 330 48,372,758.57 24.18 349 39.02 8.422| 591| 77.46
Non-Conforming Balance 347 151,561,140.47 75.81 356 39.86 ©.903}1 632] 78.35
Total: 737 199,933,899.04 100.00 354 39.65 7.271] 622| 78.13
Jop
18. Range of Maximum Loan Rates (%)
Principal Remalning
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon OLTV
Range of Maximum Loan Rates (%) Mortgage Loans Cut-off Date the Cut-Off Date | {months) (%) {%) FICO| (%)
11.500 - 11.999 54 22,752,194.84 13.39 354 38.92 5.898] 674] 79.03
12.000 - 12.499 73 28,294,118.47 17.24 357 36.76 6.238] 638] 78.25
12.500 - 12,999 101 36,075,696.46 21.23 354 41.87 6.758] 625] 79.12
13.000 - 13.499 56 17,417,307.94 10.25 359 39.33 7.286} 597| 78.07
13.500 - 13.999 126 30,800,838.87 18.18 357 40.87 7.722| 586] 76.74
14.000 - 14.499 24 4,690,724.54 2.76 359 4148 8.208] 565 76.20
14.500 - 14.999 41 9,620,275.81 5.60 359 41.66 8.678] 581| 80.62
15.000 - 15.499 40 4,577,416.59 2.69 357 42.19 9.264] 571| 73.69
15.500 - 15.999 68 8,893,770.98 5.23 358 41.18 9.739] 593| 82.26
16.000 - 16,499 13 1,253,726.38 0.74 339 39.53] 10281 5521 71.13
16.500 - 16.999 26 3,021,655.64 1.78 339 38.42] 10.722] 584 79.91
17.000 - 17,499 8 758,122.76 0.45 359 39.13] 11.230f 578] 80.48
17.500 - 17.999 1 501,150.05 0.28 359 41.00] 11.800f 631] 87.95
18.000 - 18.499 1 80,728.39 0.05 359 39.00 12.300] 593] 85.00
18.500 - 18.999 1 199,951.06 0.12 359 44.00] 12.700] 569] 68.97
Total: 633 169,9837,678.78 100.00 356 40.01 7.285( 615 78.21

Non-Zero Minimurm: 11.750
Maximum: 18.700
Non-Zero Weighted Average: 13.295

Tep




19. Range of Minimum Mortgage Rates (%)

Principal Remaining
Balance % of Principat Termto | Debt-To-{ Gross
Number of As of the Balance As of Maturity income | Coupon OLTV
Range of Minimum Mortgage Rates (%) Mortgage Loans Cut-off Date the Cut-Off Date | (months) (%) (%) FICO| (%)
5.500 - 5.999 54 22,752,194.84 13.39 354 38.92 5.898| 674] 79.03
6.000 - 6.499 73 29,294,118.47 17.24 357 36.76 6.238| 638] 78.25
6.500 - 6.993 101 36,075,696.46 21.23 354 41.87 6.758] 625] 79.12
7.000 - 7.499 56 17,417.307.94 10.25 358 39.33 7.286| 97| 76.07
7.500 - 7.999 126 30,900,838.87 18.18 357 40.87 7.722] 5861 76.74
8.000 - 8.498 24 4,690,724.54 2.76 359 4149 8.208] 565] 76.20
8.500 - 8.999 41 9,520,275.81 5.60 359 4166 8.678f 581] 80.62
9.000 - 9.498 40 4,577,416.59 2.69 357 42.18 9,264} 571] 73.69
9.500 - 9.999 68 8,893,770.98 5.23 358 41.18 9.739] 593| 82.26
10.000 - 10.499 13 1,253,726.38 0.74 331 39.53 10.291 552] 71.13
10.500 - 10.898 28 3,021,65564 1.78 339 3842 10.722] 584] 79.91
11.000 - 11.499 8 758,122.76 0.45 359 39.13] 11.230] 578] 8048
11.500 - 11.899 1 501,150.05 0.29 359 41.00] 11.800] 631] 87.95
12.000 - 12,499 1 80,728.39 0.05 359 39.00] 12.300] 593] 85.00
12.500 >= 1 199,951.06 0.12 359 4400] 12.700] 569| 68.97
Total: 633 169,937,678.78 100.00 356 40.01 7.295] 615) 78.21
Non-Zero Minimum: 5.750
Maximum: 12.700
Non-Zero Weighted Average: 7.295
Top
20. Range of Gross Margins (%)
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity Income | Coupon oLTV
Range of Gross Margins {%) Mortgage Loans Cut-off Date the Cut-Off Date | (months) (%} (%) FICO{ (%)
3.750 - 3.999 1 97,953.93 0.06 358 30.00 7.500] 637} 90.00
4.250 - 4.499 1 466,397.54 0.27 359 35.00 5.750] 680] 71.83
4.500 - 4.749 1 160,334.01 0.09 359 41.00 5.800] 722] 32.10
4.750 - 4.999 26 9,568,556.38 5.63 355 43.78 6.582] 730 81.66
5.000 - 5.249 33 11,586,564.46 6.82 359 38.75 6.519] 689} 78.62
5.250 - 5.499 44 17,778,918.79 10.46 359 39.64 6.348] 668] 80.34
5.500 - 5.749 44 16,961,063.85 9.98 352 38.87 6.802] 648| 8243
5.750 - 5,999 61 21,592,772.43 12.71 355 39.61 7.030| 617] 79.85
6.000 - 6.249 178 46,689,233.53 27.47 356 39.25 7.3231 595] 79.51
6.250 - 6.499 47 10,320,224.96 6.07 357 41.10 7.816] 575] 75.41
6.500 - 6.749 105 19,399,309.76 11.42 358 40.65 8.373] 555| 75.02
6.750 - 6.939 92 15,306,348.04 3.01 354 41.85 8.603| 546] 68.87
Total: 633 169,937,678.78 100.00 356 40.01 7.295] 615 78.21
Non-Zero Minimum: 3.873
Maximum: 6.750
Non-Zero Weighted Average: 5.856
Top
21. Next Rate Adjustment Dates
Principal Remaining
Balance % of Principat Termto | Debt-To-] Gross
Number of As of the Balance As of Maturity Income | Coupon aLTV
Next Rate Adjustment Dates Mortgage Loans Cut-off Date the Cut-Off Date { (months) {%) (%) FICO| (%)
Mar-06 2 586,994 .51 0.35 354 36.45 7.189] 563] 8249
Apr-06 19 4,483,823.35 2.64 348 38.18 7.792| 8921 77.02
May-06 1 378,415.89 0.22 356 26.00 5800| 616] B81.72
Jun-06 7 961,861.19 0.57 347 43.25 7.117f 565 77.13
Jul-06 97 28,072,467.77 16.52 356 40.08 7.174] 615 78.98
Aug-06 507 135,454,116.07 7971 356 40.09 7.309| 616] 78.07
Total: 633 169,937,678.78 100.00 356 40.01 7.295{ 615] 78.21

3




22. Initial Periodic Cap (%)

L

Principal Remaining
Balance % of Principal Termto { Debt-To-| Gross
Number of As of the Balance As of Maturity {ncome | Coupon OLTV
{nttial Perlodic Cap (%) Mortgage Loans Cut-off Date the Cut-Off Date | (months) {%} {%) FICO| (%)
2 633 169,937,678.78 100.00 356 40.01 7.295| 615] 78.21
Total: 633 169,937,678.78 100.00 356 40.01 7.295{ 615| 78.21
Non-Zero Minimum: 2.000
Maximum: 2.000
Non-Zero Weighted Average: 2.000
Top
23. Subsequent Periodic Cap (%)
Principal Remaining
Batance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity income | Coupon oLTV
Subsequent Periodic Cap (%) Mortgage Loans Cut-off Date the Cut-Off Date | {months) (%) (%) FICO| (%)
1 €33 169,937,678.78 100,00 356 40.01 7.295] 615] 78.21
Total: 633 169,937,678.78 100.00 356 40.01 7.295] 615] 78.29
Non-Zero Minimum: 1.000
Maximum: 1.000

Non-Zero Weighted Average: 1.000

Top
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number of prospective sophisticated investors in order
to assist them in determining whether they have an
interest in the type of security described herein. it has
been prepared solely for information purposes and is
not an offer to buy or sell or a solicitation of an offer to
buy or sell any security or instrument or to participate
in any trading strategy. This material is based on
information that Morgan Staniey & Co. Incorporated
("Morgan Stanley”) considers reliable. Morgan Stanley
makes no representation or warranty with respect (o
the accuracy or completeness of the information, or
with respect to the terms of any future offer of
securities conforming to the terms hereof. Any such
offer of securities would be made pursuant to a
definitive Prospectus or Private Placement
Memorandum, as the case may be, prepared by the
issuer which could contain material information not
contained herein and to which the prospective
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MORGAN STANLEY
AMS! 2004-R9
September 1, 2004 Cutoff
Adjustable Rate Population

Selectlon Criteria: Adjustable Rate Population
Table of Contents

4. Documentation Level Greater than 85% LTV

1. Documentation Level

% of
Morgage
Aggregate Pool by Avg Weighted
Number Cut-off Aggregate | Mortgage | A g ighted i d
of Date Cut-off Loan Gross A [¢] A g ghted
Mortgage Principal Principal | Principal | Interest Gross Original Average
D Level Loans Bal Bal Bal. Rate Margin LTV FICO Score
Full Documentation 3,965 606,905,631 71.40 153,066 7.433 6.059 77.94 595.0
Limited Documentation 806 126,758,460 14.91 157,269 7.583 6.018 79.03 598.6
Stated Documentation 659 116,338,738 13.69 176,538 7.837 5718 7531 627.3
Total: 5,430 850,002,828 100.00 156,538 7.510 6.006 77.74 599.9

3




2. Credit Score

% of

Morgage
Aggregate Pool by Avg Weighted
Number Cut-off Aggregate | Mortgage | A g /eighted | Welghted
of Date Cut-off Loan Gross A g A g Welghted
Mortgage Principal Princlpal | Principal | & Gross Original Average
Credit Score Loans Bal Bal Bal Rate Margin LTV FICO Score
481 - 500 14 1,897,917 0.22 135,566 8.198 6.750 69.15 500.0
501 - 520 329 40,293,539 4.74 122,473 8.320, 6.735. 70.06} 511.1
521 - 540 684 95,396,019 11.22 139,468 8.285, 6.565! 73.47| 530.6
541 - 560 753 104,729,005 12.32 139,082 8.098 6.380 74.66f 550.9
561 - 580 781 114,381,009 13.46 150,304 7.790 8.201 77.64 569.7
581 - 600 672 105,757,178 12.44 157,377 7.587 6.144 76.76; 589.9
601 - 620 583 98,615,858 11.60 169,152 7.325 6.078 78.68 610.2
621 - 640 505 86,490,624 10.18 171,269 7.178 5.848 80.58} 630.0
641 - 660 333 59,073,402 6.95 177,398 6.849 5.640 79.82] 649.9
661 - 680 329 60,706,747 7.14 184,519 6.647 5.313 80.91 670.3
681 - 700 217 37,052,178 4.36 170,747 6.614 5.042 84.05 689.8
701 - 720 120 20,963,326 247 174,694 6.809 4.903 85.05 709.1
721-740 65 11,484,273 1.35 176,681 6.569 4.789 82.32 729.9
741 - 760 44 9,202,996 1.08 209,159 6.373 4.712 84.27] 749.8
761- 780 16 2,543,113 0.30 158,945 6.942 4.749 79.66 773.8
781 - 800 5 1,415,645 0.17 283,129 7.366 4.750 87.29] 787.8
Total: 5430] 850,002,828 100.00 156,538 7.510 8.006 77.74] 599.9

Non-Zero Minimum: 500
Maximum: 793
Non-Zero Weighted Average: 600

Top




3. Range of Combined Original LTV Ratios (%)

% of
Morgage
Aggregate Pool by Avg Welghted
Number Cut-off Aggregate | Mortgage | A ge | Weighted | Welghted
of Date Cut-off Loan Gross A g A Ii] Weighted

Mortgage Principat Principal | -Principal | Interest Gross Original Average
Range of Combined Original LTV Ratios (%) Loans Balance Balance Balance Rate Margin LTV FICO Score
<= 10.00 1 59,886 0.01 59,886 6.250 4.750 9.04] 777.0
15.01 - 20.00 4 396,189 0.05 99,047 6.367 5.426 17.93 624.6
20.01-25.00 18 1,507,215 0.18 83,734 8.070 6.168 22.33; 574.1
25.01-30.00 16 1,938,527 0.23 121,158 7.410 5.944 27.89] 607.4
30.01 - 35.00 22 2,421,656 0.28 110,075 7.169 5.834 32.99 611.5
35.01 - 40.00 42 5,171,863 0.61 123,140 7.564 6.147 37.60) 571.6
40.01 - 45.00 38 4,521,006 0.53 118,974 7.133 6.026 42.82 597.7
45.01 - 50.00 68 8,460,183 1.00 124,414 7.454 6.215 47.81 584.9
50.01 - 55.00 125 18,261,779 215 146,094 7.453 6.228 52.94] 583.5
55.01 - 60.00 214 31,678,181 3.73 148,029 7.712 6.297 57.96 574.5
60.01 - 65.00 252 38,445,888 4.52 152,563 7.355 6.135 62.95 586.4
65.01 - 70.00 357 57,147,624 6.72 160,077 7.512 6.217 68.00 585.2
70.01 - 75.00 1,033 152,124,159 17.90 147,264 7.810 6.419 73.78] 566.7
75.01 - 80.00 751 120,656,268 14.19 160,661 7.262 5.960 78.62] 603.2
80.01 - 85.00 1,263] 206,320,868 24.27 163,358 7.566 5.990 83.75 598.0
85.01 - 80.00 1,099 179,438,062 21.11 163,274 7.441 5.657 89.14 631.0
90.01 - 95.00 127 21,453 474 2.52 168,925 6.974 4.923 94.06] 703.5
Total: 5,430 850,002,828 100.00 156,538 7.510 6.006 77.74§ 599.9
Minimum: 9.04
Maximum: 95.00
Weighted Average: 77.74

Top
4. Documentation Level Greater than 85% LTV
% of
Morgage
Aggregate Pool by Avg Welghted
Number Cut-off Aggregate | Mortgage | A ge | Weighted | Weighted
of Date Cut-off Loan Gross A g A g Welghted

Mortgage Principat Principal | Principat | Interest Gross Original Average
D Level than 85% LTV Loans Bal Bal Bal. Rate Margin LTV FICO Score
Full Documentation 888 140,042,437 69.71 157,705 7.255 5.601 89.87 635.8
Limited Documentation 227 37,133,785 18.48 163,585 7.517 5.682 89.32 628.1
Stated Documentatio 111 23,715,304 11.81 213,651 8.000 5.282 89.03 672.4
Total: : 1,226 200,891,536 100.00 163,859 7.381 5.578 89.67 638.7




This information is being delivered to a specific number of prospective sophisticated investors in
order to assist them in determining whether they have an interest in the type of security described
herein. It has been prepared solely for information purposes and is not an offer to buy or sell or a
solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. This material is based on information that Morgan Stanley & Co. Incorporated ("Morgan
Stanley") considers reliable. Morgan Stanley makes no representation or warranty with respect to
the accuracy or completeness of the information, or with respect to the terms of any future offer of
securities conforming to the terms hereof. Any such offer of securities would be made pursuant to
a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the
issuer which could contain material information not contained herein and to which the prospective
purchasers are referred. In the event of any such offering, this information shall be deemed
superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material
information in respect of any securities offered thereby and any decision to invest in such
securities should be made solely in reliance upon such Prospectus or Private Placement
Memorandum. The information contained here in may be based on certain assumptions regarding
market conditions and other matters and is therefore subject to change. We make no
representations regarding the reasonableness of such assumptions or the likelihood that any of
such assumptions will coincide with actual market conditions or events, and this material should
not be relied on for such purposes. No representation is made that any returns indicated will be
achieved. Changes to the assumptions may have a material impact on any returns detailed.
Morgan Stanley disclaims any and all liability relating to this information, including without
limitation any express or implied representations or warranties for, statements contained in, and
omissions from the information contained here in. Additional information is available upon request.
Morgan Stanley and others associated with it may have positions in, and may effect transaction in,
securities and instruments of issuers mentioned herein and may also perform or seek to perform
investment banking services for the issuers of such securities and instruments. Past performance
is not necessarily indicative of future results. Price and availability are subject to change without
notice. Information contained in this material is current as of the date appearing on this material
only. Information in this material regarding any assets backing any securities discussed herein
supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead
underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed
transaction. To our readers worldwide: In addition, please note that this publication has been
issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The
Securities and Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such
investors obtain the advice of their Morgan Stanley, Morgan Staniey International or Morgan
Stanley Japan Ltd. representative about the investments concerned. NOT FOR DISTRIBUTION
TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES
AUTHORITY.
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MORGAN STANLEY
" AMSI 2004-R9
September 1, 2004 Cutoff
Fixed Rate Population

Selection Criteria: Fixed Rate Population

Table of Contents

1. Documentation Level
2. Credit Score

3. Range of Combined Original LTV Ratios {%)

4. Documentation Leve! Greater than 85% LTV

1. Documentation Level

% of
Morgage
Aggregate | Pool by Avg Weighted
Number Cut-off Aggregate | Mortgage | Average | Weighted
of Date Cut-off Loan Gross Average | Weighted
Mortgage | Principal | Principal | Principal | Interest | Original Average
Documentation Level Loans Balance Balance Balance Rate LTV FICO Score
Full Documentation 7201 112,233,129 74.82 155,879 7.376 77.74 650.5
Limited Documentation 126{ 20,520,155 13.68 162,858 7.625 76.88 650.4
Stated Documentation 114 17,244,062 11.50 151,264 7.594 70.58 654.9
Total: 960| 149,997,346 100.00 156,247 7.435 76.80 651.0
Top
2. Credit Score
% of
Morgage
Aggregate Pool by Avg Weighted
Number Cut-off Aggregate { Mortgage | Average | Weighted
of Date Cut-off Loan Gross Average | Weighted
Mortgage | Principal Principal ]| Principal | Interest | Original Average
Credit Score Loans Balance Balance Balance Rate LTV FICO Score
481 - 500 1 104,946 0.07| 104,946 9.250 75.00 500.0
501 - 520 17] 2,100,464 1.40| 123,557 9.676 66.54 510.9
521 - 540 37| 3,938,409 2.63 106,443 9.598 67.91 529.5
541 - 560 66| 7,873,937 5.25 119,302 8.832 74.48 552.7
561 - 580 63| 8,170,468 5.45| 129,690 8.575 76.08 569.9
581 - 600 57| 7,427,059 4.95| 130,299 8.378 81.08 590.2
601 =620 90| 13,344,098 8.90 148,268 7.703 76.25 610.0
621 - 640 1347 19,539,315 13.03 145,816 7.630 78.86 629.9
641 - 660 121} 20,047,388 13.37 165,681 7.212 76.27 649.9
661 - 680 91| 16,466,888 10.98 180,955 7.046 80.67 670.9
681 - 700 104| 17,219,873 11.48 165,576 6.852 79.95 690.1
701 -720 80y 14,477,150 9.65 180,964 6.644 75.77 7107
721 - 740 47| 10,313,792 6.88 219,442 6.683 75.43 729.6
741 - 760 29 5,260,310 3.51 181,390 6.462 69.74 748.3
761 - 780 16 2,006,529 1.34 125,408 6.593 71.46 770.2
781 - 800 7 1,706,720 1.14 243,817 6.269 68.01 786.6
Total: 960 149,997,346 100.00 156,247 7.435 76.80 651.0

Non-Zero Minimum: 500
Maximum: 799

Non-Zero Weighted Average: 651

Top




3. Range of Combined Original LTV Ratios (%)

% of
Morgage
Aggregate Pool by Avg Weighted
Number Cut-off | Aggregate | Mortgage | Average | Weighted
of Date Cut-off Loan Gross Average | Weighted

Mortgage { Principal Principal | Principal | iInterest | Original Average
Range of Combined Original LTV Ratios (%) Loans Balance Balance Balance Rate LTV FICO Score
<= 10.00 1 64,905 0.04 64,905 7.600 7.95 614.0
10.01 - 15.00 1 91,950 0.06 91,950 8.990 13.62 560.0
15.01 - 20.00 2 176,371 0.12 88,185 7.895 16.98 647.9
20.01 -25.00 7 668,130 0.45 95,447 8.111 22.77 621.8
25.01 - 30.00 6 713,004 0.48 118,834 7.318 27.75 603.8
30.01 - 35.00 4 493,824 0.33 123,456 6.565 32.75 745.3
35.01 - 40.00 10 1,196,280 0.80 119,628 7.059 37.33 662.6
40.01 - 45.00 13 1,821,425 1.21 140,110 7.026 42,92 694.6
45.01 - 50.00 29] 4,223,755 2.82 145,647 7.384 47.97 655.2
50.01 - 5§5.00 25] 4,090,361 2.73 163,614 7.146 52.84 663.4
55.01 - 60.00 35| 5,706,788 3.80 163,051 7.900 58.07 620.0
60.01 - 65.00 35| 5,562,674 3.71 158,934 7.293 62.50 652.4
65.01 - 70.00 70] 11,266,813 7.51 160,954 7.230 67.73 657.7
70.01 - 75.00 116] 16,641,090 11.09] 143,458 7.531 73.30 636.7
75.01 - 80.00 169| 27,082,065 18.06 160,248 7.246 78.57 654.6
80.01 - 85.00 144| 22,613,140 15.08 157,036 7.620 83.17 639.3
85.01 - 80.00 269] 43,565,263 29.04 161,953 7.490 89.01 655.1
90.01 -95.00 24] 4,019,508 2.68 167,480 7.389 92.90 695.1
Total: 960} 149,997,346 100.00 156,247 7.435 76.80 651.0
Minimum: 7.95 :
Maximum: 95.00
Weighted Average: 76.80

Top
4. Documentation Level Greater than 85% LTV
% of
Morgage
Aggregate | Pool by Avg Weighted
Number Cut-off Aggregate | Mortgage | Average | Weighted
of Date Cut-off Loan Gross Average | Weighted

Mortgage | Principal Principal | Principal | Interest | Original Average
Documentation Level Greater than 85% LTV Loans Balance Balance | Balance Rate LTV FICO Score
Full Documentation 246} 39,689,743 83.41 161,340 7.434 89.37 659.1
Limited Documentation 421 7,298,161 15,34 173,766 7.659 89.15 654.2
Stated Documentation 5 596,866 1.25 119,373 8.477 89.77 665.7
Total: 293| 47,584,771 100.00 162,405 7.481 89.34 658.5

g




respect of any securities offered thereby and any decision to invest in such securities should be
made solely in reliance upon such Prospectus or Private Placement Memorandum. The
information contained here in may be based on certain assumptions regarding market conditions
and other matters and is therefore subject to change. We make no representations regarding the
reasonableness of such assumptions or the likelihood that any of such assumptions will coincide
with actual market conditions or events, and this material should not be relied on for such
purposes. No representation is made that any returns indicated will be achieved. Changes to the
assumptions may have a material impact on any returns detailed. Morgan Stanley disclaims any
and all liabitity relating to this information, including without limitation any express or implied
representations or warranties for, statements contained in, and omissions from the information
contained here in. Additional information is available upon request. Morgan Stanley and others
associated with it may have positions in, and may effect transaction in, securities and instruments
of issuers mentioned herein and may also perform or seek to perform investment banking
services for the issuers of such securities and instruments. Past performance is not necessarily
indicative of future results. Price and availability are subject to change without notice. Information
contained in this material is current as of the date appearing on this material only. Information in
this material regarding any assets backing any securities discussed herein supercedes all prior
information regarding such assets. Morgan Stanley is acting as the lead underwriter and not
acting as agent for the issuer or its affiliates in connection with the proposed transaction. To our
readers worldwide: In addition, piease note that this publication has been issued by Morgan
Stanley, approved by Morgan Stanley International Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain
the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd.
representative about the investments concerned. NOT FOR DISTRIBUTION TO PRIVATE
CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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MORGAN STANLEY
AMSI 2004-R9
September 1, 2004 Cutoff
Current Balance less than $100k

Selection Criteria: Current Balance less than $100k

Table of Contents

1. Range of Credit Scores

2. Range of Original LTV Ratios {%)
3. Documentation Level

4. Occupancy

5. Range of Cut-off Date Principal Balances

1. Range of Credit Scores

Weighted Average: 75.09

3

Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon OLTV
Range of Credit Scores Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) (%) FICO| (%)
500 - 519 179 13,906,962.77 8.36 352 39.68 8.894| 511} 67.91
520 - 539 280| 22,029,326.78 13.25 349 40.10 9.035] 530{ 72.69
540 - 559 322| 25,207,802.31 15.16 350 39.07 8.818] 549§ 73.08
560 - 579 279] 22.170,193.45 13.33 346 37.74 8.560| 569] 76.33
580 - 539 242| 18,881,261.78 11.41 347 37.53 8.515| 589] 75.58
600 - 619 203| 16.411,883.92 9.87 343 36.66 8.060| 609] 77.27
620 - 639 202| 16,129,338.64 9.70 342 37.47 7.843] 630{ 78.59
640 - 659 139] 11,286,998.89 6.78 335 36.09 7.513] 6491 77.02
660 - 679 91 7,373,947.25 443 331 35.13 7.139] 669 7859
680 - 699 69| 5,586,555.64 3.36 333 35.62 7.125| 689] 78.14
700-719 40]  3.229,901.08 1.94 328 33.98 6.769| 708] 78.24
720-739 20 1,535,654.95 0.92 334 31.12 6.871] 731| 77.58
740 - 759 20 1,595,270.71 0.96 345 34.35 6.846| 748] 78.68
760 - 779 10 742,016.93 0.45 316 34.10 6.810| 769| 65.25
780 - 799 1 99,681.75 0.06 179 36.00 6.900] 787] 31.24
ATotat: 2,097| 166,286,806.85 100.00 344 37.78 8.308] 589) 75.09
Non-Zero Minimum: 500
Maximum: 787
Non-Zero Weighted Average: 589
Top
2. Range of Original LTV Ratios (%)
Principal Remalning
Balance % of Principal Yermto { Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLTV
Range of Original LTV Ratios (%} Mortgage Loans | Cut-off Date | the Cut-Off Date | {(months) (%) {%) FICO| {%)
<=25,00 23|  1,610,440.59 0.97 359 34.62 8.594] 581] 20.12
25.01 - 30.00 9 676,380.33 0.41 335 29.35 8380} 614] 27.50
30.01 - 35.00 15]  1,108,880.08 0.67 333 36.57 8.239| 603| 32.99
35.01 - 40.00 25|  1,709,095.35 1.03 336 32.52 8.380| 584| 37.77
40.01 - 45.00 23]  1,645,103.30 0.99 348 31.30 7.782] 594 42.46
45.01 - 50.00 39|  2,748,649.51 1.65 329 39.36 8115 584] 47.85
50.01 - 55.00 58] 4,378,805.76 2.63 338 38.65 8.490( 672| 52.82
55.01 - 60.00 105] B,077,185.95 4.86 336 36.34 8.655{ 6563| 58.22
60.01 - 65.00 118}  8,963,526.48 539 343 36.87 8296 575[ 63.11
65.01 - 70.00 153] 12,043,622.50 7.24 336 35.80 8.263{ 591§ 68.05
. 170.01 - 75.00 444 34,891,825.46 20.88 347 38.89 8.520{ 564| 74.06
75.01 - 80.00 315| 25,192,432.86 15.156 340 37.37 7.933] 599} 78.81
80.01 - 85.00 398| 32,262,750.81 19.40 350 38.53 8.545( 586{ 83.87
85.01 - 80.00 354] 29,452,193.13 17.71 348 38.21 8.085| 621| 89.20
90.01 - 95.00 18]  1,525,904.74 0.92 339 38.85 7.567| 696] 93.93
Total: 2,097| 166,286,806.85 100.00 344 37.78 8.308] 589} 75.09
Minimum: 7.85
Maximum: 95.00




3. Documentation Level

Principal Remalning
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Batance As of Maturity | Income | Coupon oLTV
Documentation Leve! Mortgage Loans | Cut-off Date | the Cut-Off Date { (months) (%) {%) FICO| (%)
Full Documentation 1,542] 122,663,093.26 73.76 343 37.88 8.197| 5881 75.85
Limited Documentation 314} 24,996,340.97 15.03 350 38.37 8.426| 585! 75.88
Stated Documentation 241] 18,637,372.62 11.21 345 36.28 8.877{ 603) 69.05
Total: 2,097| 166,286,806.85 100.00 344 37.78 8.308| 589] 75.09
Top
4. Occupancy
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income { Coupon OLTV
Occupancy Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) {%) FICO| (%)
Owner Occupied 1,973| 156,925,828.08 94.37 344 37.94 8.303| 587| 74.98
Non-Owner Occupied 99(  7,449,731.66 4.48 us]  3347] 8440 e630] 77.01
Second Home 25]  1,911.247.14 1.15 352 42.44 8.231] 627| 76.86
Total: 2,097] 166,286,806.85 100.00 344 37.78 8.308{ 589 75.09
Top
5. Range of Cut-off Date Principal Balances ($)
Principal . Remalning
Balance % of Principal Termto |Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon OoLTV
Range of Cut-off Date Principal Balances (§} Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) {%) FICO{ (%)
50,000.01 - 100,000.00 2,087| 166,286,806.85 100.00 344 37.78 8.308] 589 75.08
Total: 2,097] 166,286,806.85 100.00 344 37.78 8.308] 589} 75.09
Minimum: 57,517.28

Maximum: 89,859.82
Average: 79,297 48

3
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This information is being delivered to a specific number of prospective sophisticated investors in
order to assist them in determining whether they have an interest in the type of security described
herein. it has been prepared solely for information purposes and is not an offer to buy or sell or a
solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. This material is based on information that Morgan Stanley & Co. Incorporated ("Morgan
Stanley") considers reliable. Morgan Stanley makes no representation or warranty with respect to
the accuracy or completeness of the information, or with respect to the terms of any future offer of
securities conforming to the terms hereof. Any such offer of securities would be made pursuant to
a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the
issuer which could contain material information not contained herein and to which the prospective
purchasers are referred. In the event of any such offering, this information shall be deemed
superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material
information in respect of any securities offered thereby and any decision to invest in such
securities should be made solely in reliance upon such Prospectus or Private Placement
Memorandum. The information contained here in may be based on certain assumptions regarding
market conditions and other matters and is therefore subject to change. We make no
representations regarding the reasonableness of such assumptions or the likelihood that any of
such assumptions will coincide with actual market conditions or events, and this material should
not be relied on for such purposes. No representation is made that any returns indicated will be
achieved. Changes to the assumptions may have a material impact on any returns detailed.
Morgan Stanley disclaims any and all liability relating to this information, including without
limitation any express or implied representations or warranties for, statements contained in, and
omissions from the information contained here in. Additional information is available upon request.
Morgan Stanley and others associated with it may have positions in, and may effect transaction in,
securities and instruments of issuers mentioned herein and may also perform or seek to perform
investment banking services for the issuers of such securities and instruments. Past performance
is not necessarily indicative of future results. Price and availability are subject to change without
notice. Information contained in this material is current as of the date appearing on this material
only. Information in this material regarding any assets backing any securities discussed herein
supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead
underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed
transaction. To our readers worldwide: In addition, please note that this publication has been
issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The
Securities and Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such
investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan
Stanley Japan Ltd. representative about the investments concerned. NOT FOR DISTRIBUTION
TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES
AUTHORITY. :



MORGAN STANLEY
AMS! 2004-R9

September 1, 2004 Cutoff

FICOs below 575

Selection Criteria: FICOs below 575
Table of Contents

1. Range of Credit Scores

2. Range of Originat LTV Ratios (%}

3. Documentation Level

4. Occupancy

§. Range of Cut-off Date Principal Balances ($)

1. Range of Credit Scores

Principal Remaining
Batance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity Income | Coupon OoLTV
Range of Credit Scores Mortgage Loans Cut-off Date the Cut-Off Date | (months) {%) (%) FICO| (%)}
500 - 519 344 42,511,434.96 12.25 356 41.91 8.381] 510] 6€9.67
520 - 539 697 95,427,107 .66 27.49 355 42.06 8.332] 530 73.13
540 - 559 824 113,286,743.04 32.63 354 40.73 8.179] 550 74.62
560 - 579 640 95,831,656 .85 27.63 354 40.10 7868 567f{ 77.16
Total: 2,505 347,156,842.51 100.00 355 41.07 8.160] 544} 7447
Non-Zero Minimum: 500
Maximum: 574
Non-Zero Weighted Average: 544
Top

2. Range of Original LTV Ratios (%)

Principal Remaining

Balance % of Principal Termto | Debt-To-| Gross

Number of As of the Balance As of Maturity Income | Coupon OLTV

Range of Original LTV Ratios (%} Mortgage Loans Cut-off Date the Cut-Off Date { (months) {%) (%) FICO| (%)
<=25.00 17 1,427,169.69 0.41 359 38.32 8.831] 539| 2146
25.01 - 30.00 8 915,349.11 0.26 358 33.74 8.286| 556] 28.30
30.01 - 35.00 10 838,196.71 0.24 346 42.80 8.223] 538{ 33.09
35.01 - 40.00 22 3,057,670.03 0.88 359 39.61 7.984| 6538] 37.51
40.01 - 45.00 18 1,855,082.45 0.83 351 37.87 7.832] 547] 4308
45.01 - 50.00 42 5,281,664.66 1.62 358 40.22 8.060] 543| 47.55
50.01 - 55.00 71 8,617,492.05 2.48 350 38.55 8215 640 65285
55.01 - 60.00 137 18,612,637.66 5.36 350 41.15 8.397| 6538 68.36
60.01 - 65.00 152 20,468,045.08 5.90 356 39.57 7899 542{ 63.03
65.01 - 70.00 193 28,501,958.97 8.21 357 40.35 8.075] 540] 68.11
70.01 - 75.00 725 100,813,646.90 29.04 354 41.93 8134] 536] 7404
75.01 - 80.00 309 43,641,178.06 12.57 354 41.15 7.909| 549) 78.59
80.01 - 85.00 581 81,771,520.20 23.55 356 41.17 8.335| 550{ 8388
85,01 - 90.00 218 31,145,832.21 8.97 354 40.91 8.236{ 5601 B9.13
90.01 - 85.00 2 209,388.73 0.06 358 44.57 8.732{ 530} 94.46
Total: 2,505 347,156,842.51 100.00 355 41.07 8.160] 5441 7447
Minimum: 13.62
Maxirmum: 95.00

Weighted Average: 74.47




3. Documentation Level

Principal Remaining
Balance % of Principal Termta | Debt-To-{ Gross
Number of As of the Balance As of Maturity | Income | Coupon oLtV
Documentation Level Mortgage Loans Cut-off Date the Cut-Off Date | (months) {%) (%) FICO} (%)
Full Documentation 1,923 266,607,272.22 76.80 355 40.88 8.068] 544) 74.84
Limited Documentation 384 53,432,266.33 16.39 354 41.97 8.302] 544| 7586
Stated Documentation 188 27,117,303.96 7.81 356 41.14 8.780{ 549| 68.14
Total: 2,505 347,156,842.51 100.00 355 41.07 8.160] 544] 74.47
Top
4. Occupancy
Principal Remaining
Balance % of Principal | Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity tncome | Coupon oLTV
Occupancy Mortgage Loans Cut-off Date the Cut-Off Date | (months) {%) (%) FICO| (%)
QOwner Occupied 2,466 342,472,358.97 98.65 355 41.12 B8.152] 544 7447
Non-Owner Occupied 29 3.085,087.38 0.89 355 33.11 9.092| 5521 71.00
Second Horme 10 1,589,396.16 0.46 359 43.97 8.417] 551] 80.28
Total: 2,505 347,156,842.51 100.00 355 41.07 8.160] S44| 7447
Top
5. Range of Cut-off Date Principal Balances ($)
Princlpat Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLtV
Range of Cut-off Date Principal Balances ($) Mortgage Loans Cut-off Date the Cut-Off Date | (months) {%) (%) FICO| (%)
50,000.01 - 100,000.00 985 78,027,855.71 22.48 350 39.28 8.847] 541 7277
100,000.01 - 150,000.00 639 86,666,938.29 24.86 356 40.87 8.208] 544{ 7535
150,000.01 - 200,000.00 418 72,621,173.04 20.92 356 40.60 8.040] 546{ 75.67
200,000.01 - 250,000.00 176 39,144,168.41 11.28 354 41.97 7.772] 544] 74.13
250,000.01 - 300,000.00 103 28,412,910.58 8.18 358 42.97 7.716] 546] 75.25
300,000.01 - 350,000.00 54 17,483,897.55 5.04 359 44.89 7.720] 541% 73.35
350,000.01 - 400,000.00 33 12,370,021.66 3.56 359 42.00 7.725| 550{ 75.52
400,000.01 - 450,000.00 16 6,826,152.16 1.97 359 42.28 7.238] 551 7055
450,000.01 - 500,000.00 6 2,855,130.91 0.82 358 40.28 7.163| 564] 74.88
500,000.01 - 550,000.00 3 1,610,340.63 0.46 359 48.69 8.829| 551 67.86
550,000.01 - 600,000.00 2 1,138,262.57 (.33 359 43.83 8.134| 653] 77.31
Total: 2,505 347,156,842.51 100.00 355 41.07 8.160] 544{ 74.47

Minimum: 58,092.33
Maximum: 578,669.92
Average: 138,585.57
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This information is being delivered to a specific number of prospective sophisticated investors in
order to assist them in determining whether they have an interest in the type of security described
herein. It has been prepared solely for information purposes and is not an offer to buy or sell or a
solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. This material is based on information that Morgan Stanley & Co. Incorporated ("Morgan
Stanley") considers reliable. Morgan Stanley makes no representation or warranty with respect to
the accuracy or completeness of the information, or with respect to the terms of any future offer of
securities conforming to the terms hereof. Any such offer of securities would be made pursuant to
a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the
issuer which could contain material information not contained herein and to which the prospective
purchasers are referred. In the event of any such offering, this information shall be deemed
superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material
information in respect of any securities offered thereby and any decision to invest in such
securities should be made solely in reliance upon such Prospectus or Private Placement
Memorandum. The information contained here in may be based on certain assumptions regarding
market conditions and other matters and is therefore subject to change. We make no
representations regarding the reasonableness of such assumptions or the likelihood that any of
such assumptions will coincide with actual market conditions or events, and this material should
not be relied on for such purposes. No representation is made that any returns indicated will be
achieved. Changes to the assumptions may have a material impact on any returns detailed.
Morgan Stanley disclaims any and all liability relating to this information, including without
limitation any express or implied representations or warranties for, statements contained in, and
omissions from the information contained here in. Additional information is available upon request.
Morgan Stanley and others associated with it may have positions in, and may effect transaction in,
securities and instruments of issuers mentioned herein and may also perform or seek to perform
investment banking services for the issuers of such securities and instruments. Past performance
is not necessarily indicative of future resuits. Price and availability are subject to change without
notice. Information contained in this material is current as of the date appearing on this material
only. Information in this material regarding any assets backing any securities discussed herein
supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead
underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed
transaction. To our readers worldwide: In addition, please note that this publication has been
issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The
Securities and Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such
investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan
Stanley Japan L.td. representative about the investments concerned. NOT FOR DISTRIBUTION
TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES
AUTHORITY.



MORGAN STANLEY

September 1, 2004 Cutoff

AMSI 2004-R9

LTV above 80

Selection Criteria: LTV above 90

Table of Contents

1. Range of Credit Scores
2. Range of Original LTV Ratios (%)

3. Documentation Level

4. Occupancy

5. Range of Cut-off Date Principa! Balances ($)

1. Range of Credit Scores

Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | income | Coupon OLTV
Range of Credit Scores Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) (%) FICO{ (%)
500 - 519 1 119,456.55 0.47 358 45.00 8.400| 508§ 95.00
540 - 558 1 89,942.18 0.35 358 44.00] 11.500] 558| 93.75
620 - 638 1 161,284.72 0.63 355 36.00 6.7501 626] 91.01
660 - 679 5 870,948.86 3.42 347 41.14 6.990| 666} 93.33
680 - 699 73] 12,614,123.10 49.52 352 43.58 7.011] 689] 93.92
700-719 42| 6,931,936.99 27.24 355 40.26 7.152] 709] 94.00
720-739 14} 2,143,362.50 8.41 359 41.33 6.670} 727] 94.45
740 - 759 10} 1,875,533.04 738 358 36.88 6.726{ 749 93.01
760-779 4 666,384.07 2.62 359 40.54 7.7651 775} 93.70
Totak: 151] 25,472,982.01 100.00 354 41.79 7.040| 702} 93.88
Non-Zero Minimum: 508
Maximum: 779
Non-Zero Weighted Average: 702
Top
2. Range of Original LTV Ratios (%)
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLTV
Range of Original LTV Ratios (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | {months) {%) {%) FICO| (%)
{90.01 - 85.00 151 25,472,982.01 100.00 354 41.79 7.040| 702] 93.88
Total: 151] 25,472,982.01 100.00 354 41.79 7.040] 702] 93.88
Minimum: 80.22
Maximum: 95.00
Weighted Average: 83.88
Top
3. Documentation Level
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity Income | Coupon oLTV
Documentation Leve) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) {%) FICO| (%)
Full Documentation 148/ 25,195,695.31 98.91 354 41.77 7.017] 704] 93.88
Limited Documentation 2 157,830.15 0.62 358 42.71 9.560| 622] 82.42
Stated Documentation 1 119,456.55 047 358 45.00 8.400] 508] 95.00
Total: 151] 25,472,982.01 100.00 354 41.79 7.040] 702| 93.88




4. Occupancy

Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon OoLTV
Occupancy Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) (&3] FICO| (%)
Owner Occupied 149] 25,217,347 .69 99.00 354 41.75 7.033] 702] 93.88
Second Home 1 187,746.35 0.74 358 43.00 7.990] 710| 84.85
Non-Owner Occupied 1 67,887.97 0.27 358 41.00 6.990] 706| 90.67
Total: 1511 25,472,982.01 100.00 354 41.79 7.040] 702| 93.88
Top
5. Range of Cut-off Date Principal Balances ($)
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon OLTV
Range of Cut-off Date Principal Balances ($) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) {%) FICO| (%)
50,000.01 - 100,000.00 18] 1,525.904.74 5.99 339 38.85 7.567] 696} 93.93
100,000.01 - 150,000.00 58| 7,353327.13 28.87 354 40.41 7.085) 701§ 93.93
150,000.01 - 200,000.00 38| 6,605,207.86 25.893 359 42.34 7.123] 701] 94.61
200,000.01 - 250,000.00 14] 3,096,988.02 12.16 349 42.20 6.934] 710] 93.58
250,000.01 - 300,000.00 17] 4.524,654.24 17.76 352 42.26 6.953] 702{ 83.90
300,000.01 - 350,000.00 3]  968,177.97 3.80 359 50.03 7.215] 689} 94.03
400,000.01 - 450,000.00 2 828,716.00 3.25 359 37.14 5.903] 723] 80.71%
550,000.01 - 600,000.00 1 569,006.05 2.23 358 48.00 6.700] 698] ©0.48
{Total: 151] 25,472,982.01 100.00 354 41.79 7.040] 702| 93.88

Minimum: 61,458.65
Maximum: 569,006.05
Average: 168,695.25
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This information is being delivered to a specific number of prospective sophisticated investors in
order to assist them in determining whether they have an interest in the type of security described
herein. It has been prepared solely for information purposes and is not an offer to buy or sell or a
solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. This material is based on information that Morgan Stanley & Co. Incorporated ("Morgan
Stanley") considers reliable. Morgan Stanley makes no representation or warranty with respect to
the accuracy or completeness of the information, or with respect to the terms of any future offer of
securities conforming to the terms hereof. Any such offer of securities would be made pursuant to
a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the.
issuer which could contain material information not contained herein and to which the prospective
purchasers are referred. In the event of any such offering, this information shall be deemed
superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material
information in respect of any securities offered thereby and any decision to invest in such
securities should be made solely in reliance upon such Prospectus or Private Placement
Memorandum. The information contained here in may be based on certain assumptions regarding
market conditions and other matters and is therefore subject to change. We make no
representations regarding the reasonableness of such assumptions or the likelihood that any of
such assumptions will coincide with actual market conditions or events, and this material should
not be relied on for such purposes. No representation is made that any returns indicated will be
achieved. Changes to the assumptions may have a material impact on any returns detailed.
Morgan Stanley disclaims any and all liability refating to this information, including without
limitation any express or implied representations or warranties for, statements contained in, and
omissions from the information contained here in. Additional information is available upon request.
Morgan Stanley and others associated with it may have positions in, and may effect transaction in,
securities and instruments of issuers mentioned herein and may also perform or seek to perform
investment banking services for the issuers of such securities and instruments. Past performance
is not necessarily indicative of future results. Price and availability are subject to change without
notice. Information contained in this material is current as of the date appearing on this material
only. Information in this material regarding any assets backing any securities discussed herein
supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead
underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed
transaction. To our readers worldwide: In addition, please note that this publication has been
issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The
Securities and Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such
investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan
Stanley Japan Ltd. representative about the investments concerned. NOT FOR DISTRIBUTION
TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES
AUTHORITY.



MORGAN STANLEY
AMSI 2004-R9
September 1, 2004 Cutoff
Non-Full Documentation

Selection Criteria: Non-Full Documentation
Table of Contents

1. Range of Credit Scores

2. Range of Original LTV Ralios (%)

3. Documentation Level

4. Occupancy

5. Range of Cut-off Date Principal Balances ($}

1. Range of Credit Scores

Principal Remalning
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon OLTV
Range of Credit Scores Mortgage toans | Cut-off Date | the Cut-Off Date | (months) {%) (%) FICO| (%)
500 - 519 93] 10,883,975.08 3.88 356 41.17 8.848] 5111 67.86
520 - 539 134] 17,184,087.62 6.12 353 43.50 8.709] 530} 72.12
540 - 559 195| 29,265,342.18 10.42 354 42.31 8.362| 551 73.92
560 - 579 210] 30.410,743.21 10.83 357 39,63 B.242| 569 75.28
580 - 539 158| 25,352,623.10 9.03 357 39.63 7.884| 589) 77.38
600 - 619 187] 30,347,868.79 10.81 353 39.65 7.792| 608] 76.22
620 - 639 212| 37.548,392.28 13.37 352 37.91 7.651] 629] 80.23
640 - 659 150 27,463,742.37 9.78 353 38.55 7.134] 649} 78.66
660 - 679 130] 24,833,462.42 8.88 350 37.90 7.147] 670] 7945
680 - 639 96| 18,765,804.54 6.68 355 40.33 6.747] 689] 78.77
700-719 63] 11,801,250.09 4.20 351 38.38 6.846] 709) 77.22
720 - 739 39] 8,427,978.30 3.00 344 39.46 6.764] 728| 76.83
740 - 759 21 5,070,716.71 1.81 359 42.62 6.469| 750] 81.65
760 -779 12| 2,188,851.97 0.78 347 34.84 6.720] 770| 7449
780 - 799 5| 1,216,577.05 0.43 344 42.53 7.717] 785| 82.87
Total: 1,705| 280,861,415.70 100.00 353 39.74 7.692| 618 76.81
Non-Zero Minimum: 500
Maximum: 763
Non-Zero Weighted Average: 618
Top

2. Range of Original LTV Ratios (%)

Principal Remalning

Balance % of Principal Termto | Debt-To-| Gross

Number of As of the Balance As of Maturity | Income | Coupon OLTV

Range of Original LTV Ratlos (%} Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) {%} FICO| (%)
<=25.00 18] 1,574,984.80 0.56 359 33.84 7.873] 603} 20.00
25.01 - 30.00 8 963,586.61 0.34 357 36.37 7.755] 589] 27.87
30.01 - 35.00 13]  1,525,325.28 0.54 347 37.59 6.812f 648 32.40
35.01 - 40.00 11 1,151,434.89 0.41 359 42.35 8.041] 572] 38.07
40.01 -45.00 17| 2,001,050.44 0.71 359 35.93 7.231] 614| 4268
45.01 - 50.00 32| 4,778,166.02 1.70 351 39.28 7.597| 632] 48.16
50.01 - 55,00 48]  6,724,558.81 2.39 349 38.42 7.794] 605f 53.11
55.01 - 60.00 86| 13,514,554.14 4.81 355 41.49 7.817] 585| 58.19
60.01 - 65.00 94| 14,358,283.44 5.11 353 39.86 7.481] 603) 63.11
65.01 -70.00 136] 21,5637,365.28 7.67 349 38.46 7.640] 610/ 68.16
70.01 - 75.00 248] 39,596,506.77 14.10 351 41.82 7.951| 586| 73.84
75.01 - 80.00 244] 43,462,756.62 1547 348 39.02 7.292] 631| 78.72
80.01 - 85.00 364} 60,928,716.10 2169 356 40.08 7.854] 610] 83.89{.
85.01 - 90.00 382| 68,466,839.80 24.38 357 39.15 7.701] 647 83.19
90.01 - 95.00 3 277,286.70 0.10 358 43.70 9.060] 573] 93.53
Total: 1,705| 280,861,415.70 100.00 353 39.74 7.692] 618 76.81
Minimum: 7.95
Maximum: 95.00

Weighted Average: 76.81
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3. Documentation Level

Principal Remaining
Balance % of Principal Termto |Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLtV
Documentation Level Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) (%) FICO| (%)
Limited Documentation 932| 147,278,615.53 52.44 352 39.66 7.589] 606) 78.73
Stated Documentation 773{ 133,582.800.17 47.58 355 39.82 7.806] 631] 74.70
Total: 1,705 280,861,415.70 100.00 353 39.74 7.692] 618] 76.81
Top
4. Occupancy
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLTV
Occupancy Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) (%) FICO| (%)
Owner Occupied 1,598| 265,860,108.57 94.66 353 40.09 7.675| 616] 76.74
Non-Owner Occupied 75{ 10,205,852.57 3.63 353 31.57 7.872] 642| 76.69
Second Home 32| 4795,454.56 1.71 349 37.47 8.261] 636] 81.32
Total: 1,705] 280,861,415.70 100.00 353 39.74 7.692{ 618] 76.81
Top
5. Range of Cut-off Date Principal Balances ($)
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon OLTvV
Range of Cut-off Date Principal Batances ($) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%} (%) FICO| (%)
50,000.01 - 100,000.00 555| 43.633,713.59 15.54 348 37.48 8.618] 593} 72.96
100,000.01 - 150,000.00 428| 52,875473.13 18.83 352 39.92 7.866] 607) 76.15
150,000.01 - 200,000.00 296| 51.404,915.66 18.30 355 38.23 7.621] 615] 77.48
200,000.01 - 250,000.00 139] 31,351,588.50 11.16 353 39.54 7.466] 622| 77.89
250,000.01 - 300,000.00 97| 26,374,747.67 9.39 355 42.16 7.607] 618] 78.92
300,000.01 - 350,000.00 65{ 20,960,126.13 7.46 356 39.22 7.392| 633{ 78.87
350,000.01 - 400,000.00 49| 18,347,233.20 6.53 356 42.10 7.362] 627 77.78
400,000.01 - 450,000.00 32} 13,525,155.40 4.82 359 44.36 6.974] 632{ 80.03
450,000.01 - 500,000.00 20} 9,639,681.34 3.43 359 40.58 7.001f 658 75.52
500,000.01 - 550,000.00 13] 6,855,249.84 2.44 350 40.29 7.306] 665] 79.06
§50,000.01 - 600,000.00 10]  5,893,531.24 2.10 347 40.07 6.794] 663] 72.01
Total: 1,705 280,861,415.70 100.00 353 39.74 7.692| 618] 76.81

Minimum: §8,706.37
Maximum: 599,575.52
Average: 164,728.10
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This information is being delivered to a specific number of prospective sophisticated investors in
order to assist them in determining whether they have an interest in the type of security described
herein. It has been prepared solely for information purposes and is not an offer to buy or sell or a
solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. This material is based on information that Morgan Stanley & Co. Incorporated ("Morgan
Stanley") considers reliable. Morgan Stanley makes no representation or warranty with respect to
the accuracy or completeness of the information, or with respect to the terms of any future offer of
securities confarming to the terms hereof. Any such offer of securities would be made pursuant to
a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the
issuer which could contain material information not contained herein and to which the prospective
purchasers are referred. In the event of any such offering, this information shall be deemed
superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material
information in respect of any securities offered thereby and any decision to invest in such
securities should be made solely in reliance upon such Prospectus or Private Placement
Memorandum. The information contained here in may be based on certain assumptions regarding
market conditions and other matters and is therefore subject to change. We make no
representations regarding the reasonableness of such assumptions or the likelihood that any of
such assumptions will coincide with actual market conditions or events, and this material should
not be relied on for such purposes. No representation is made that any returns indicated will be
achieved. Changes to the assumptions may have a material impact on any returns detailed.
Morgan Stanley disclaims any and all liability relating to this information, including without
limitation any express or implied representations or warranties for, statements contained in, and
omissions from the information contained here in. Additional information is available upon request.
Morgan Stanley and others associated with it may have positions in, and may effect transaction in,
securities and instruments of issuers mentioned herein and may also perform or seek to perform
investment banking services for the issuers of such securities and instruments. Past performance
is not necessarily indicative of future results. Price and availability are subject to change without
notice. Information contained in this material is current as of the date appearing on this material
only. Information in this material regarding any assets backing any securities discussed herein
supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead
underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed
transaction. To our readers worldwide: In addition, please note that this publication has been
issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The
Securities and Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such
investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan
Stanley Japan Ltd. representative about the investments concerned. NOT FOR DISTRIBUTION
TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES
AUTHORITY.



MORGAN STANLEY
AMS{ 2004-R9
September 1, 2004 Cutoff
Non-Primary Owner Occupied

Selection Criteria: Non-Primary Owner Occupied

Table of Contents

1. Range of Credit Scores

2. Range of Original LTV Ratios (%)

3. Documentation Leve!

4. Occupancy

S. Range of Cut-off Date Principal Balances ($)

1. Range of Credit Scores

Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity Income | Coupon OLTV
Range of Credit Scores Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) (%) FICO! (%)
500 - 519 4 262,861.47 0.72 357 37.33 9.543] 511} 65.02
520 - 539 8] 1.058,086.63 2.89 359 47.35 8.647] 533) 73.31
540 - 559 12] 1.666,926.14 4.55 354 35.53 9.100] 553| 71.25
560 - 579 18| 2,143,334.37 5.85 358 31.25 8.204{ 571] 77.92
580 - 599 19| 2539,814.98 6.93 358 37.61 8.545] 589 80.39
600 - 619 38! 5,019,468.59 13.70 349 36.31 8.006{ 603] 74.09
620 - 638 43] 6,692,104 .48 18.26 350 32.44 8.059] 630 84.24
640 - 659 39| 533571834 14.56 347 35.08 7.623] 651} 79.66
660 - 679 24} 3,738,296.06 10.20 354 32.02 7.530] 671] 82.44
680 - 699 23] 2,351,701.78 6.42 345 33.31 6.873] 689| 76.99
700-719 19| 2,850,602.16 7.78 356 35.74 6.740] 709} 79.28
720 - 739 9] 1,661,786.11 4.54 359 45.17 7.051] 735} 68.76
740 - 759 9] 1,008,172.01 2.75 348 34.61 6.820f 747] 78.66
760 - 779 2 311,882.58 0.85 359 21.41 7.939] 769{ 86.26
Total: 267] 36,640,855.70 100.00 352 35.06 7.792] 640{ 78.63
Non-Zero Minimum: 506
Maximum: 762
Non-Zero Weighted Average: 640
Top
2. Range of Original LTV Ratios (%)
Principal Remaining
Balance % of Princlpal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity } income | Coupon OoLTV
Range of Original LTV Ratios (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | {months} {%} {%) FICO} (%)
<= 25,00 4 390,662.77 1.07 359 28.47 7.542] 648] 22.86
25.01 - 30.00 2 140,802.46 0.38 359 33.21 7.973] 668] 27.00
" {30.01 - 35.00 1 59,954 .57 0.16 359 45.00 7.400] 731} 3243
35.01 - 40.00 2 204,319.37 0.56 358 4712 7.156] 696| 37.67
45.01 - §0.00 4 398,212.66. 1.09 357 34.59 7.924{ 603 47.97
50.01 - §5.00 6] 672,556.95 1.84 342 28.46 8.509] 628 53.32
55,01 - 60.00 §] 732,147.78 2.00 349 34.16 7.215] 627 57.18
60.01 - 65.00 15| 2,717,962.30 7.42 345 42.74 7.074] 647] 63.42
65.01 - 70.00 26{ 3,235,233.27 8.83 348 28.63 7.357] 630| 67.72
70.01 - 75.00 24{ 3,102,661.63 8.47 358 37.20 7.833] 612{ 74.39
75.01 - 80.00 41} 5,480.005.69 14.96 342 30.49 7.699] 638{ 79.07
80.01 - 85.00 55} 7,417,863.68 20.24 354 37.21 7.912| 640| 84.08
85.01 - 90.00 80] 11,832,758.25 32.28 356 35.38 8.044} 648| 89.46
90.01 - 85.00 2 255,634 .32 0.70 358 46.14 7.724] 709( 93.74
Total: 267] 36,640,855.70 100.00 352 35.06 7.792( 640| 78.63
Minimum: 20.98
Maximum: 94.85

Weighted Average: 78.63




3. Documentation Level

Principal Remaining
Balance % of Principal Termto { Debt-To-| Gross
Number of As of the Balance As of Maturity income | Coupon oLTV
Documentation Level Mortgage Loans | Cut-off Date | the Cut-Off Date | (months} (%} (%) FICO| (%)
Full Documentation 160] 21.639,548.57 59.06 352 36.17 7.650] 640] 78.95
Limited Documentation 56| 8,017,292.48 21.88 350 34.57 7.534] ©41] 80.35
Stated Documentation 51| 6.984,014.65 19.06 354 32.18 8.526] 639} 75.66
Total: 267] 36,640,855.70 100.00 352 35.06 7.792} 640| 78.63
Top
4. Occupancy
Principal Remaining
Balance % of Princlpal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLTV
Occupancy Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) {%) FICO] (%)
Non-Owner Occupied 193] 26.407,341.79 72.07 352 33.09 7.779] 642{ 77.38
Second Home 68| 10,233,513.91 27.93 351 40.15 7.826] 635( 81.84
Total: 267| 36,640,855.70 100.00 352 35.06 7.792f 640/ 78.63
Jop
5. Range of Cut-off Date Principal Balances ($)
Principal Remaining
Balance % of Princlpal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | tncome { Coupon oLTV
Range of Cut-off Date Principal Balances ($) Mortgage Loans | Cut-off Date { the Cut-Off Date | (months) {%) (%} FICO| (%)
50,000.01 - 100,000.00 124| 9.360,978.77 25.55 347 35,07 8.397| 629] 76.98
100,000.01 - 150,000.00 63| 7.812,068.72 21.32 348 37.42 7.677f 650| 78.52
150,000.01 - 200,000.00 37] 6,342,777.44 17.31 354 30.63 7.859] 649] 77.59
200,000.01 - 250,000.00 15] 3,485,953.75 9.51 351 29.22 7.212| 648] 81.16
250,000.01 - 300,000.00 11] 3,043,364.13 8.31 358 38.32 7.886] 611] 80.13
300,000.01 - 350,000.00 7| 2,240,891.82 6.12 359 31.42 7.502{ 618 81.71
350,000.01 - 400,000.00 3| 1,118,732.72 3.05 359 48.28 6.6861 663] 81.01
400,000.01 - 450,000.00 4| 1,660,284.48 4.53 358 43.20 7.163] 668) 76.22
450,000.01 - 500,000.00 2 §76,250.17 2.66 359 30.72 7.425| 636] 84.88
550,000.01 - 600,000.00 1 599,653.70 1.64 359 42.00 7.500] 649] 75.00
Total: 267| 36,640,855.70 100.00 352 35.06 7.792] 640{ 78.63

Minimum: 57,517.28
Maximum: 599,553.70
Average: 137,231.67
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This information is being delivered to a specific number of prospective sophisticated investors in
order to assist them in determining whether they have an interest in the type of security described
herein. It has been prepared solely for information purposes and is not an offer to buy or sell or a
solicitation of an offer to buy or sell any, security or instrument or to participate in any trading
strategy. This material is based on information that Morgan Stanley & Co. Incorporated ("Morgan
Stanley") considers reliable. Morgan Stanley makes no representation or warranty with respect to
the accuracy or completeness of the information, or with respect to the terms of any future offer of
securities conforming to the terms hereof. Any such offer of securities would be made pursuant to
a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the
issuer which could contain material information not contained herein and to which the prospective
purchasers are referred. In the event of any such offering, this information shall be deemed
superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material
information in respect of any securities offered thereby and any decision to invest in such
securities should be made solely in reliance upon such Prospectus or Private Placement
Memorandum. The information contained here in may be based on certain assumptions regarding
market conditions and other matters and is therefore subject to change. We make no
representations regarding the reasonableness of such assumptions or the likelihood that any of
such assumptions will coincide with actual market conditions or events, and this material should
not be relied on for such purposes. No representation is made that any returns indicated will be
achieved. Changes to the assumptions may have a material impact on any returns detailed.
Morgan Stanley disclaims any and alt liability relating to this information, including without
limitation any express or implied representations or warranties for, statements contained in, and
omissions from the information contained here in. Additional information is available upon request.
Morgan Stanley and others associated with it may have positions in, and may effect transaction in,
securities and instruments of issuers mentioned herein and may also perform or seek to perform
investment banking services for the issuers of such securities and instruments. Past performance
is not necessarily indicative of future results. Price and availability are subject to change without
notice. information contained in this material is current as of the date appearing on this material
only. Information in this material regarding any assets backing any securities discussed herein
supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead
underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed
transaction. To our readers worldwide: In addition, please note that this publication has been
issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The
Securities and Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such
investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan
Stanley Japan Ltd. representative about the investments concerned. NOT FOR DISTRIBUTION
TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES
AUTHORITY.
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MORGAN STANLEY
AMSI 2004-R9

All records

Selection Criteria: All records

Table of Contents

1. Summary Stats

1. Summary Stats

Loans
Average

WAC
WALTV

First Lien
Owner Occ
Purchase

Full Doc
Reduced/Limited Doc
Stated '
FICO

FICO Range (Minimum)
FICO Range (Maximum)
Floating

Fixed

LTV > 80%
LTV > 90%

10

Loans < 100k
Loans < 75k
Loans > 350k
Loans > 500k
Loans gt 750k
DTI

CA

North CA
South CA
Florida

lllinois
Michigan
Texas

New York
New Jersey
Virginia

Mass

6,390
$156,494.55
7.499%
77.60%
100.00%
96.34%
0.51%
71.91%
14.73%
13.36%
608
500
799
85.00%
15.00%
47.74%
2.55%
0.00%
16.63%
5.23%
14.68%
4.49%
0.10%
39.52%
20.12%
5.56%
14.56%
10.77%
4.08%
3.69%
3.80%
6.01%
1.10%
0.00%
4.78%



Single Property 85.70%

PUD 3.05%
2-4F 5.85%
Cashout 92.94%
FICO <600 48.74%
FICO <575 34.72%
‘FICO <550 18.77%
Below 525 6.35%
526 to 550 12.55%
551 to 575 15.99%
576 to 600 13.93%
601to 625 14.17%
Top

8/11/2004 12:37



This information is being delivered to a specific number of prospective sophisticated investors in
order to assist them in determining whether they have an interest in the type of security described
herein. It has been prepared solely for information purposes and is not an offer to buy or sell or a
solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. This material is based on information that Morgan Stanley & Co. incorporated ("Morgan
Stanley") considers reliable. Morgan Stanley makes no representation or warranty with respect to
the accuracy or completeness of the information, or with respect to the terms of any future offer of
securities conforming to the terms hereof. Any such offer of securities would be made pursuant to
a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the
issuer which could contain material information not contained herein and to which the prospective
purchasers are referred. In the event of any such offering, this information shali be deemed
superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material
information in respect of any securities offered thereby and any decision to invest in such
securities should be made solely in reliance upan such Praspectus or Private Placement
Memorandum. The information contained here in may be based on certain assumptions regarding
market conditions and other matters and is therefore subject to change. We make no
representations regarding the reasonableness of such assumptions or the likelihood that any of
such assumptions will coincide with actual market conditions or events, and this material should
not be relied on for such purposes. No representation is made that any returns indicated will be
achieved. Changes to the assumptions may have a material impact on any returns detailed.
Morgan Stanley disclaims any and all liability relating to this information, including without
limitation any express or implied representations or warranties for, statements contained in, and
omissions from the information contained here in. Additional information is available upon request.
Morgan Stanley and others assaciated with it may have positions in, and may effect transaction in,
securities and instruments of issuers mentioned herein and may also perform or seek to perform
investment banking services for the issuers of such securities and instruments. Past performance
is not necessarily indicative of future results. Price and availability are subject to change without
notice. Information contained in this material is current as of the date appearing on this material
only. Information in this material regarding any assets backing any securities discussed herein
supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead
underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed
transaction. To our readers worldwide: In addition, please note that this publication has been
issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The .
Securities and Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such
investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan
Stanley Japan Ltd. representative about the investments concerned. NOT FOR DISTRIBUTION
TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES
AUTHORITY.
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MORGAN STANLEY
AMSI 2004-R9
September 1, 2004 Cutoff
Manufactured Housing

Selection Criteria: Manufactured Housing
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1. Summary Statistics

Number of Mortgage Loans: 120

Aggregate Current Principal Balance: $11,644,204.32
Average Current Principal Balance: $97,035.04
Minimum Current Principal Balance: $59,644.32
Maximum Current Principal Balance: $285,728.80
Aggregate Original Principal Batance: $11,659,603.00
Average Original Principal Balance: $97,163.36
Minimum Original Principal Balance: $60,000.00
Maximum Origina! Principal Balance: $296,000.00
Fully Amortizing Mortgage Loans: 100.000%

1st Lien: 100.000%

Witd. Avg. Gross Coupon: 7.794%

Minimum Gross Coupon: 5.800%

Maximum Gross Coupon: 11.650%

Witd. Avg. Original Term (months): 349

Minimum Original Term (months): 180

Maximum Original Term (months): 360

Wtd. Avg. Remaining Term (months): 348
Minimum Remaining Term (months): 176
Maximum Remaining Term (months): 359
“Margin (ARM Loans Only): 5.882%

Minimum Margin (ARM Loans Only): 4.750%
Maximum Margin (ARM Loans Only): 6.750%

Witd. Avg. Maximum Interest Rate (ARM Loans Only): 13.709%
Minimum Maximum Interest Rate (ARM Loans Only): 11.800%
Maximum Maximum Interest Rate (ARM Loans Only): 17.650%
Witd. Avg. Minimum Interest Rate (ARM Loans Only): 7.708%
Minimum Minimum Interest Rate {ARM Loans Only): $.800%
Maximum Minimum Interest Rate (ARM Loans Only): 11.650%

Wid. Avg. Original LTV: 70.57%
- Minimum Original LTV: 48.00%
Maximum Original LTV: 89.96%
Witd. Avg. Borrower FICO: 618
Minimum Borrower FICO: 508
Maximum Borrower FICO: 772
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2. Product Types

Principal Remalning
Balance % of Principal Termto | Debt-To-} Gross
Number of As of the Balance As of Maturity Income | Coupon OLTV
Product Types Mortgage Loans | Cut-off Date | the Cut-Off Date | (months} {%) {%) FICO| (%)
Fixed Rate 26| 2,235,056.90 19.18 332 39.64 8.151] 640{ 74.23
ARM - 2 Year/6 Month 95 9,408,147 .42 80.81 352 38.04 7.709] 613] 69.70
Total: 120] 11,644,204.32 100.00 348 38.34 7.794] 618] 70.57
Top
3. Range of Principal Balances at Origination ($)
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of Balance As of Maturity | Income | Coupon OoLTV
Range of Principal Balances at Origination ($) Mortgage Loans | Origination Origlnation {months) (%) (%) FICO| (%)
50,000.01 - 100,000.00 84| 6,426,147.00 55.11 342 38.61 8.254] 611] 69.29
100,000.01 - 150,000.00 26 3,074,155.00 26.37 352 38.12 7.399] 624{ 74.58
150,000.01 - 200,000.00 [ 1,051,397.00 9.02 358 34.94 6.797 629] 69.09
250,000.01 - 300,000.00 4} 1,107,900.00 9.50 358 40.65 7.163] 629] 68.26
Total: 120} 11,659,603.00 100.00 348 38.34 7.7941 618] 70.57
Minimum: 60,000.00
Maximum: 286,000.00
Average: 97,163.36
Total: 11,659,603.00
Top
4. Range of Cut-off Date Principal Balances ($)
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity Income | Coupan OLTV
Range of Cut-off Date Principal Balances ($) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) {%) FICO| (%)
50,000.01 - 100,000.00 84} 6,417,375.67 55.11 342 38.61 8.2541 611] 69.28
100,000.01 - 150,000.00 26| 3,070,402.88 26.37 352 38.12 7.399] 624] 74.58
150,000.01 - 200,000.00 61 1,048,704.69 9.01 358 34.84 6.798] 629] 69.08
250,000.01 - 300,000.00 4] 1,106,721.08 9.50 359 40.65 7.164] 629 68.26
Total: 120 11,644,204.32 100.00 348 38.34 7.794{ 618| 70.57
Minimum: 59,644.32
Maximum: 295,729.80
Average: 97,035.04
Top
5. Range of Stated Remaining Terms (months)
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLV
Range of Stated Remalning Terms {months) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) {%) FICO| (%)
121 - 180 6 476,088.65 4.09 178 36.72 7.604] 633] 67.54
181 - 240 4 312,424.45 2.68 238 41.17 7.223] 695] €9.49
301 - 360 110] 10,855,691.22 93.23 359 38.33 7.819] 6145] 70.73
Total: 120 11,644,204.32 100.00 348 38.34 7.794] 618] 70.57
Minimum: 176
Maximum: 359

Weighted Average: 348




6. Range of Gross Interest Rates (%)

Weighted Average: 70.57

3

Principal Remaining
Balance % of Principat Termto | Debt-To-| Gross
Number of As of the Batance As of Maturity tncome | Coupon OLTV
Range of Gross Interest Rates (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) {%) FICO} (%)
5.500 - 5.989 4 582,022.01 5.00 341 38.63 5.888] 709) 7647
6.000 - 6.439 10|  1,391,920.55 11,95 350 38.56 6.261| 680/ 75.91
6.500 - 6.999 14|  1,410,542.03 12.11 333 31.26 6.715] 654 71.5%
7.000 - 7.499 15|  1,484,028.13 12.74 348 37.70 7.315] 630] 72.16
7.500 - 7.988 27] 2,806,207.03 24.10 354 36.84 7.761] 601) 7103
8.000 - 8.499 9 712,603.79 6.12 358 42.50 8.208] 5921 72.14
8.500 - 8.999 14]  1,286,498.51 11.058 343 38.63 8.788] 590 65.39
9.000 - 9.499 8 648,672.16 5.57 359 46.01 9.228| 65771 69.09
9.500 - 9.999 13 936,485.79 8.04 350 40.84 9.668] 567] 65.13
10.500 - 10.999 3 193,449.96 1.68 358 48.68] 10.915] 524| 58.33
11.000 - 11.499 2 125,793.77 1.08 359 50.00 11.375] 538| 63.69
11.500 - 11.999 1 65,079.59 0.57 359 43.00] 11.650] 543] 55.00
Totak 120{ 11,644,204.32 100.00 348 38.34 7.794] 618{ 70.57
Minimum: 5.800
Maximum: 11.650
Weighted Average: 7.794
Top

7. Range of Original LTV Ratios (%)

Princlpal Remaining

Balance % of Principal Termto |} Debt-To-| Gross

Number of As of the Balance As of Maturity Income | Coupon OoLTV

Range of Original LTV Ratios (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) (%) FICO] (%)
45.01 - 50.00 3 313,766.86 2.69 324 19.14 6.825| 6537 48,77
50.01 - 5.00 8 743,108.60 6.38 359 40.34 9.401| 554{ 53.79
55.01 - 60.00 B 595,261.54 5.14 338 33.30 8.059] 586] 58.83
60.01 - 65.00 22§ 1,903,919.53 16.35 355 41.32 8.808] 657| 64.33
65.01 - 70.00 23]  2,247,216.71 19.30 338 35.73 7.713] 623} 69.7
70.01 - 75.00 26| 2,391,987.74 20.54 343 41.17 7.870] 614] 74.85
75.01 - 80.00 27 3,154,776.75 27.09, 355 38.39 6.922| 668] 78.96
80.01 - 85.00 1 111,895.76 0.96 359 31.00 6.350] 665] 82.95
86.01 - 90.00 2 182,270.83 1.57 359 47.40 7420 653] 88.18
Total: 120] 11,644,204.32 100.00 348 38.34 7.794] 618 70.57
Minimum: 48.00
Maximum: 89.96




8. Credit Score

Principal Remalning
Balance % of Princlpal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity Iincome | Coupon OLTV
Credit Score Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) {%) FICO| (%)
500 - 519 6 431,565.47 3.71 359 41.12 9.534| 514 57.72
520 - 539 6 579,870.85 4.98 358 42.41 8.851] 525] 61.51
540 - 559 13]  1,035,454.58 8.89 359 43.68 9.410] 547] 64.91
560 - 579 18 1,768,950.74 15.19 347 40.19 B.080] 569} 71.01
580 - 599 15|  1,509,566.69 12.96 348 35.46 B.157] 591} 65.77
600 - 619 7 636,473.54 - 547 346 37.18 7.837{ 611{ 72.83
620 - 639 16] 1,647,177.73 14.15 352 35.36 7.411| 632| 72.03
640 - 659 6 542,537.03 4.66 358 37.74 8.132] 653} 74.36
660 - 679 13]  1,274,238.46 10.94 349 34.43 6.797{ 669] 74.95
680 - 699 11]  1,318,172.08 11.33 331 42.83 6.743} 693] 77.01
700-719 4 506,251 66 4.35 338 36.81 6.783] 705{ 76.82
720-739 1 61,458.30 0.53 359 16.00 6.400| 731] 4921
740 - 759 2 162,252.06 1.39 359 28.07 6.493] 746] 78.11
760 - 779 2 169,245.03 1.45 297 43.45 6.578| 770| 70.8%
Total: 120] 11,644,204.32 100.00 348 38.34 7.794] 618] 70.57
Non-Zero Minimum: 509
Maximum: 772
Non-Zero Weighted Average: 618
Top

9. Debt to Income Ratio

Principal Remaining

Balance % of Principal Termto | Debt-To-| Gross

Number of As of the Balance As of Maturity tncome | Coupon oLTvV

Debt to Income Ratio Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) {%) FICO| (%)
<= 20.00 11 1,044,646.09 8.97 358 15.44 7.308] 644] 64.10
20.01 - 25.00 7 534,217.58 5.10 323 23.17 7.832] 611] 69.23
25.01 - 30.00 12]  1,173,937.14 10.08 359 28.35 7.547] 606] 71.77
30.01 - 35.00 8 £84,822.51 5.88 318 32.73 7.623] 631] 70.51
35.01 - 40.00 18] 2,154,626.85 18.50 354 37.71 7.542| 614] 70.88
40.01 - 45.00 22| 2,329,186.75 20.00 346 42.85 7.906] 625] 70.66
45.01 - 50.00 31] 2,942,298.37 25.27 347 48.08 7.741] 628} 74.05
50.01 - 55.00 10 720,469.03 6.19 359 53.28 9.642{ 541| 63.66
Total: 120] 11,644,204.32 100.00 348 38.34 7.794] 618f 70.57
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10. Geographic Distribution of Mortgaged Properties

Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon OoLTV
Geographic Distribution of Mortgaged Properties Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) {%) FICO| (%)
Florida 371  3,297,239.33 28.32 348 39.20 8.000f 606| 70.48
California 111 1,731,885.92 14.87 359 35.94 7.143] 629| 66.42
Michigan 12 1,107,518.20 9.51 358 39.94 8.305] 603] 69.51
Arizona 8 816,301.39 7.01 344 33.62 7.122) 637] 73.95
Washington ] 774,241.80 6.65 358 37.93 6.846] 646] 73.16
Alabama 7 521,265.95 4.48 305 39.83 8.930] 622| 69.01
Ohio 6 507,088.62 4.35 358! 41.06 7658] 605 7273
Georgia 5 392,111.07 3.37 358 39.80 8.486| ©649| 73.96
Colorado 4 387,891.40 3.33 333 41.64 7.635] 595{ 72.68
Indiana 4 357,083.28 3.07 358 40.14 7.285] 604| 7246
Tennessee 3 310,457.92 267 305 31.67 7.086] 643| 70.97
Minnesota 2 184,394.25 1.58 359 47.50 9.081| 6587| 67.84
Arkansas 2 182,525.89 1.57 356 38.75 8.690] 606] 75.00
New Hampshire 2 171,175.76 1.47 357 37.61 8.338] 614] B84.70
South Carolina 2 134,603.27 1.16 278 20.31 84414 648] 72.68
Maine 1 130,836.71 1.12 356 35.00 7.250{ 686] 75.00
{llinois . 2 128,377.17 1.10 275 39.00 9.596] 566| 51.75
Wyoming 1 103,071.53 0.89 353 43.00 8.250{ 650] 75.00
Wisconsin 1 96,914.00 0.83 358 46.00 6.600] 681] 86.61
Missouri 1 86,036.10 0.74 359 32.00 7.500] 578| 69.72
Nebraska 1 85,356.83 0.73 358 49.00 8.350} 621] 89.96
Utah 1 71,908.64 0.62 358 43.00 8.200] 545| 65.00
North Carolina 1 65,809.30 0.57 358 44.00 7.800} 628| 66.00
Total: 120{ 11,644,204.32 100.00 348 38.34 7.7%4| 618| 70.57
Number of States/District of Columbia Represented: 23 :
Top
11. Occupancy
Principal Remalning
Balance % of Principal Termto | Debt-To-{ Gross
Number of As of the Balance As of Maturity Income | Coupon OoLTVvV
Occupancy Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) (%) FICO| (%)
Owner Occupied 119 11,508,334.90 98.84 348 38.24 7.813] 617] 70.52
Non-Owner Occupied 1 134,869.42 1.16 359 47.00 6.150{ 676] 75.00
Total: 120f 11,644,204.32 100.60 348 38.34 7.794{ 618] 70.57
Top
12. Documentation Level
Principat Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon OoLTV
Documentation Level Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) {%) FICO| (%)
Full Documentation 931  9,113,246.54 78.26 347 38.43 7.646] 6181 72.16
Limited Documentation 15] 1,551,127.41 13.32 358 38.64 8.149] 614| 65.06
Stated Documentation 12 979,830.37 8.41 341 37.03 8.605{ 618] 64.44
Total: 120] 11,644,204.32 100.00 348 38.34 7.794] 618] 70.57
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13. Loan Purpose

Principal Remalning
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon OLTV
Loan Purpose Mortgage Loans { Cut-off Date | the Cut-Off Date | (months) {%) (%) FICO} (%)
Refinance - Cashout 103] 10,100,440.61 86.74 349 38.37 7.796] 616] 70.34
Refinance - Rate Term 16| 1,483,366.18 12.74 341 37.54 7.658| 633§ 7272
Purchase 1 60,397.53 0.52 357 53.00 10.75] 515{ 55.00
Total: 120} 11,644,204.32 100.00 348 38.34 7.794] 618] 70.57
Top
14. Credit Grade
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity Income | Coupon OoLTV
Credit Grade Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) (%) FICO| (%)
2A 24| 2,234,410.85 19.19 342 37.92 8.140| 5801 7284
3A 8 535,671.63 4.60 344 40.85 7.878] 618{ 7237
4A 16 1,647,177.73 14.15 352 35.368 7.411| 632] 72.03
5A 5 439,465,550 3.77 358 36.51 7.870| 654] 7424
6A 11]  1,126,574.27 9.67 348 33.87 6.533] 668{ 75.55
7A 13|  1,702,831.16 14.62 337 41.15 6.711] 695{ 77.28
8A 7 515,547.97 443 318 34.81 6.716] 744 70.92
A 8 886,149.70 7.61 358 33.40 7.566] 6582( 67.44
B 18{ 1,649,277.11 14.16 359 42.94 9.188| 548{ 61.27
C 12 507,098.40 7.79 358 42.91 9452 651 60.45
Total: 120] 11,644,204.32 100.00 348 38.34 7.794| 618] 70.57
Top
15. Property Type
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | tncome | Coupon OLTV
Property Type Mortgage Loans | Cut-off Date | the Cut-Off Date | {months) (%) (%) FICO!| (%)
Manufactured/Mobile Home 120] 11,644,204.32 100.00 348 38.34 7.794] 618) 7057
Total: 120] 11,644,204.32 100.00 348 38.34 7.794] 618] 70.57
Top
16. Prepayment Penalty Term
Principal Remalning
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLtV
Prepayment Penalty Term Mortgage Loans | Cut-off Data | the Cut-Off Date | (months) {%) (%) FICO| (%)
0 18]  1,623,810.75 13.95 345 40.41 8.149] 644{ 71.92
36 102] 10,020,393.57 86.05 348 38.01 7.736] 614 70.35
Total: 120] 11,644,204.32 100.00 348 38.34 7.794| 618| 70.57
Non-Zero Minimum: 36
Maximum: 36

Non-Zero Weighted Average: 36

Top




17. Conforming Balance

Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity { Income | Coupon oLtV
Conforming Balance Mortgage Loans | Cut-off Date | the Cut-Off Date | (months}) (%} (%) FICO| (%)
Conforming Balance 120| 11,644,204 32 100.00 348 38.34 7.794| 618] 70.57
Total: 120 11,644,204.32 100.00 348 38.34 7.794] 618] 70.57
Top
18. Range of Maximum Loan Rates (%)
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity Income | Coupon oLTvV
Range of Maximum Loan Rates {%) Mortgage Loans | Cut-off Date | the Cut-Off Date | {months) {%) {%) FICO| (%)
11.500 - 11.999 4 582,022.01 6.19 341 38.63 58881 709 76.47
12.000 - 12.493 91 1,230,147.73 13.07 349 38.11 6.269| 682 75.38
12.500 - 12.999 12 1,238,374.34 13.16 351 30.09 6.698] 649} 71.12
13.000 - 13.499 12 1,199,475.87 12.75 345 38.61 7.318| 612§ 72.42
13.500 - 13.999 21 2,264,465.57 24.07 354 36.91 7.752] 693] 70.62
14.000 - 14.499 6 441,560.59 4.69 359 38.94 B.216] 557| 66.40
14.500 - 14.998 10 938,633.52 9.97 358 38.50 8.789] §579] 61.97
16.000 - 15499 6 484,791.09 5.15 359 48.62 0.249{ 563{ 68.30
15.500 - 15.999 10 707,387.61 7.52 347 4217 0.532] 562] 62.60
16.500 - 16.999 3 193,449.96 2.06 358 48.69] 10.915f 524] 58.33
17.000 - 17.499 1 62,959.54 0.67 359 53.00] 11.400|] 546| 62.38
17.500 - 17.899 1 65,979.59 0.70 359 43.00 11.650| 543| 55.00
Total: 95 9,409,147.42 100.00 352 38.04 7.709] 613] 69.70
Non-Zero Minimum: 11.800
Maximum: 17.650
Non-Zero Weighted Average: 13.709
Top
19. Range of Minimum Mortgage Rates (%)
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity Income | Goupon oLTV
Range of Minimum Mortgage Rates (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%} (%) "FICO| (%)
5.500 - 5.999 4 582,022.01 6.19 341 38.63 5.888| 709] 7647
6.000 - 6.499 9] 1,230,147.73 13.07 349 38.11 6.269] 682} 75.38
6.500 - 6.999 12|  1,238,374.34 13.16 351 30.09, 6.698| 649] 71.12
7.000 - 7.499 12| 1,199,475.87 12.75 345 38.61 7.318] 612} 72.42
7.500 - 7.999 21|  2,264,46557 24.07 354 36.91 7.752] 593] 70.62
8.000 - 8.489 ) 441,560.59 4.69 359 38.94 8.2161 557] 6©6.40
8.500 - B.939 10 938,533.52 9.97 359 38.50 8.789] 579] 61.97
9.000 - 9.499 6 484,791.09 5.15 359 46.62 9.249] 583] 68.30
9.500 - 9.999 10 707,387 .61 7.52 347 4217 96321 562] 62.60
10.500 - 10.989 3 193,449.96 2.06 358 48.69] 10.915{ 524| 5833
11.000 - 11.499 1 62,959.54 0.67 359 53.001 11,400 546] 62.38
11.500 - 11.999 1 65,979.58 0.70 359 4300 11.650{ 543| 55.00
Total: 95] 9,409,147.42 100.00 352 38.04 7.709{ 613] 69.70
Non-Zero Minimum: 5.800
Maximum: 11.650

Non-Zero Weighted Average: 7.709

Top




20. Range of Gross Margins (%)

Principal Remaining
Balance % of Principal Termto | Debt-To-{ Gross
Number of As of the Balance As of Maturity Income | Coupon OLTV
Range of Gross Margins (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) {%) FICO| (%)
4.750 - 4.999 7 625,418.99 6.65 325 35.99 6.435] 726] 73.23
5.000 - 5.249 7] 1,032,388.60 10.97 350 41.37 6.461] 697] 77.10
5.250 - 5.499 9 $02,371.43 9.59 345 33.71 6.429] 668| 75.18
5.500 - 5.749 1 83,931.00 0.89 359 42.00 6.990] 648] 80.00
5.750 - 5.999 11 1,214,959.52 12.91 359 30.22 7.146] 631] 71.24
6.000 - 6.248 24| 2,256,423.00 23.98 348 39.16 7.843| 590| 7257
6.250 - 6.499 8 1,076,327.76 11.44 359 34.69 7.680{ 567] 6€5.89
6.500 - 6.749 19 1,537,823.03 16.34 359 42.61 9.287| 558] 60.35
6.750 - 6.999 9 679,504.09 7.22 359 45.27 9.604] 539| 6€1.58
Total: 95| 9,409,147.42 100.00 352 38.04 7.709] €13] 69.70
Non-Zero Minimum: 4.750
Maximum: 6.750
Non-Zero Weighted Average: 5.882
Top
21. Next Rate Adjustment Dates
Principal Remaining
Balance % of Principal Termto | Debt-To-} Gross
Number of As of the Balance As of Maturity income | Coupon oLTV
Next Rata Adjustment Dates Mortgage Loans | Cut-off Date | the Cut-Otf Date | {months) {30} (%) FICO! (%)
Jun-06 3 292,292.25 3.11 357 45.04 7.588] 5961 72.71
Jul-06 13|  1,363,425.20 14.49 341 35.59 7.166] 630] 68.02
Aug-06 78] 7.753,429.97 82.40 353 38.20 7.811] 610] 69.88
Total: 95| 9,409,147.42 100.00 352 38.04 7.708] 613) 69.70
Top
22. Initial Periodic Cap (%)
Principal Remaining
Balance % of Principal Termto | Debt-To-! Gross
Number of As of the Balance As of Maturity Income | Coupon OoLTV
Initial Periodic Cap (%) Maortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) (%) FICO| (%)
2 95|  9,409.147.42 100.00 352 38.04 7.709| 613] 69.70
Total: 95| 9,409,147.42 100.00 352 38.04 7.709]1 613] 69.70
Non-Zero Minimum: 2.000
Maximum: 2.000
Non-Zero Weighted Average: 2.000
Top
23. Subsequent Periodic Cap (%)
Principal Remaining
Balance % of Principat Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon OLTV
Subsequent Perfodic Cap (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | {months) (%} (%) FICO| (%)
1 95| 9,409,147.42 100.00 352 38.04 7.708] 613] 69.70
Total: 95| 9,409,147.42 100.00 352 38.04 7.709] 613] 69.70
Nen-Zero Minimum: 1.000
Maximum: 1.000

Non-Zero Weighted Average: 1.000

Top
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This information is being delivered to a specific number of prospective sophisticated investors in
order to assist them in determining whether they have an interest in the type of security described
herein. It has been prepared solely for information purposes and is not an offer to buy or sell or a
solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. This material is based on information that Morgan Stanley & Co. Incorporated ("Morgan
Stanley") considers reliable. Morgan Stanley makes no representation or warranty with respect to
the accuracy or completeness of the information, or with respect to the terms of any future offer of
securities conforming to the terms hereof. Any such offer of securities would be made pursuant to
a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the
issuer which could contain material information not contained herein and to which the prospective
purchasers are referred. In the event of any such offering, this information shall be deemed
superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material
information in respect of any securities offered thereby and any decision to invest in such
securities should be made solely in reliance upon such Prospectus or Private Placement
Memorandum. The information contained here in may be based on certain assumptions regarding
market conditions and other matters and is therefore subject to change. We make no
representations regarding the reasonableness of such assumptions or the likelihood that any of
such assumptions will coincide with actual market conditions or events, and this material should
not be relied on for such purposes. No representation is made that any returns indicated will be
achieved. Changes to the assumptions may have a material impact on any returns detailed.
Morgan Stanley disclaims any and all liability relating to this information, including without
limitation any express or implied representations or warranties for, statements contained in, and
omissions from the information contained here in. Additional information is available upon request.
Morgan Stanley and others associated with it may have positions in, and may effect transaction in,
securities and instruments of issuers mentioned herein and may aiso perform or seek to perform
investment banking services for the issuers of such securities and instruments. Past performance
is not necessarily indicative of future results. Price and availability are subject to change without
notice. Information contained in this material is current as of the date appearing on this material
only. Information in this material regarding any assets backing any securities discussed herein
supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead
underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed
transaction. To our readers worldwide: In addition, please note that this publication has been
issued by Morgan Stanley, approved by Morgan Staniey International Limited, a member of The
Securities and Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such
investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan
Stanley Japan Ltd. representative about the investments concerned. NOT FOR DISTRIBUTION
TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES
AUTHORITY.
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1. Summary Statistics

Number of Mortgage Loans: 4,029 .
Aggregate Current Principal Balance: $682,173.012.72
Average Current Principal Balance: $169,315.71
Mintmum Current Principal Batance: $57,517.28
Maximum Current Principal Balance: $599,575.52
Aggregate Original Principal Balance: $683,159,160.00
Average Original Principal Balance: $169,560.48
Minimum Onginal Principal Balance: $60,000.00
Maximum Original Principal Balance: $600,000.00
Fully Amortizing Mortgage Loans: 100.000%

1st Lien: 100.000% .

Wid. Avg. Gross Coupon: 7.227%

Minimum Gross Coupon: 5.750%

Maximum Gross Coupon: 12.450%

Witd. Avg. Original Term (months): 353

Minimum Original Term {(months): 120

Maximum Original Term {months): 360

Wid. Avg. Remaining Term (months): 352
Minimum Remaining Term {months); 114
Maximum Remaining Term (months): 360

Margin (ARM Loans Only): 5.767%

Minimum Margin (ARM Loans Only): 3.244%
Maximum Margin (ARM Loans Only): 6.810%

Wid. Avg. Maximum Interest Rate (ARM Loans Only): 13.204%
Minimum Maximum Interest Rate (ARM Loans Only): 11.750%
Maximum Maximum Interest Rate (ARM Loans Only): 18.450%
Wid. Avg. Minimum Interest Rate (ARM Loans Only): 7.204%
Minimurn Minimum interest Rate (ARM Loans Only): 5.750%
Maximum Minimum Interest Rate (ARM Loans Only): 12.450%

Witd. Avg. Original LTV: 81.69%
Mintmum Original LTV: 60.02%
Maximum Original LTV: 85.00%
Wid. Avg. Borrower FICO: 623
Minimum Borrower FICO: 517
Maximum Borrower FICO: 799

Top



2. Product Types

Weighted Average: 352

Top

Principat Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | tncome | Coupon oLTv
Product Types Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) (%) FICO| (%
Fixed Rate 752 120,623,848.77 17.68 335 38.10 7.333] 655] 81.40
ARM - 2 Year/6é Month 3,277} 561,549,163.95 82.32 355 39.33 7.204] 616] 81.75
Total: 4,029} 682,173,012.72 100.00 352 39.11 7.227} 623] 81.69
Top
3. Range of Principal Balances at Origination ($)
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of Balance As of Maturity | Income | Coupon LTV
Range of Principal Balances at Origination ($) Mortgage Loans | Originati Originati { ths) (%) {%) FICO| (%)
50,000.01 - 100,000.00 : 1,022] B2,734,149.00 12.11 342 36.63 7.846] 610] 80.17
100,000.01 - 150,000.00 1,198] 148,950,256.00 21.80 348 38.79 7.418] 620 83.00
150,000.01 - 200,000.00 781] 135,408,212.00 19.82 353 39.03 7.282| 616] 8256
200,000.01 - 250,000.00 355] 80,185,147.00 11.74 354 - 40.23 7.100] _620| 80.96
250,000.01 - 300,000.00 269] 73,502,136.00 10.76 353 40.50 7.073] 624] 81.86
300,000.01 - 350,000.00 136] 44,011,516.00 6.44 356 39.94 7.011] 625] 81.27
350,000.01 - 400,000.00 100] 37,621,502.00 5.51 355 40.46 6.906] 633} 81.52
400,000.01 - 450,000.00 67| .28,329,578.00 415 356 40.35 6.785] 6441 81.70
450,000.01 - 500,000.00 43| 20,466,421.00 3.00 359 36.60 6.579] 651] 79.82
500,000.01 - 550,060.00 36] 19,074.749.00 2.79 355 38.86 6.753] 654| 8157
550,000.01 - 600,000.00 22] 12,874,492.00 1.88 350 39.66 6.487] 644} 7585
Total: 4,029| 683,159,160.00 100.00 352 39.11 7.226] 623| 81.68
Minimum; 60,000.00
Maximum: 600,000.00
Average: 169,560.48
Total: 683,159,160.00
Top
4. Range of Cut-off Date Principal Balances ($)
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | income | Coupon OoLTV
Range of Cut-off Date Principal Balances ($) Mortgage Loans | Cut-off Date | the Cut-Off Date | { hs) {%) {%) FICO| (%)
50,000.01 - 100,000.00 1,025] 82,893,473.49 1215 343 36.65 7.8421 610} 80.16
100,000.01 - 150,000.00 1,196] 148,579,191.57 21.78 348 38.77 7.420] 620] 83.01
150,000.01 - 200,000.00 780} 135,081,813.40 19.80 353 39.05 7.282] 616] 82.56
200,000.01 - 250,000.00 356] 80,330,165.75 14.78 354 40.24 7.098] €20} 80.95
250,000.01 - 300,000.00 268| 73,149,625.64 10.72 354 40.49 7.075] 623] 81.88
300,000.01 - 350,000.00 138] 43,846,028.35 6.44 356 39.85 7.011] 625] 81.27
350,000.01 - 400,000.00 101} 37,860,640.08 5.56 356 40.46 6.003] 633{ 81.61
400,000.01 - 450,000.00 66| 27.881,757.65 4.09 356 40.34 6.788| 644| 81.57,
450,000.01 - 500,000.00 43] 20,441,503.08 3.00 359 36.60 6.579] 651| 79.82
500,000.01 - 550,000.00 36] 10,048,85545 2.79 355 38.85| 6.753] 654| 81.58
§50,000.01 - 600,000.00 22| 12,860,058.26 1.89 359 3067 6.487| 644] 75.85
Total: 4,028| 682,173,012.72 100.00 352 39.11 7.227| 6231 81.68
Minimum: 57,617.28
Maximun 599,675.52'
Average: 169,315.71
Top
5. Range of Stated Remaining Terms (months)
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLtV
Range of Stated Remaining Terms (months) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) (%) |FICO| (%)
81 - 120 3] 622,454 95 0.09 118 40.88 7.675] 650} 76.65
121-180 97} 11,593,970.08 1.70 178 35.91 7.261] 651] 80.18
181 - 240 144] 18,795,838.14 2.76 238 36.03 7.293] 636] 79.77
241 - 300 21 2,875,501.44 0.42 298 36.99 7.461] 656] 78.54
301 - 360 3.759) 648,285,248.10 8503/ 358 30.27 7.223] 622} 81.79
Total: 4,029] 682,173,012.72 160.00 352 39.11 7.227| 623} 81.69
Minimum: 114
Maximum: 360




6. Range of Gross Interest Rates (%)

Non-Zerc Weighted Average: 623

Top

Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | income | Coupon OLTV
Range of Gross Interest Rates (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) (%)} FICO| (%)
5.500 - 5.999 331| 73,078,388.06 10.71 353 38.18 59101 676f 81.11
6.000 - 6.499 457] 05,045,595.74 13.93 353 37.47 6.261} 646} 80.21
6.500 - 6.999 1,014] 187,669,706.74 27.51 362 39.35 6.764] 632} 81.47
7.000 - 7.499 492| 82.405,434.92 12.08 351 39.53 7.254] 612] 81.64
7.500 - 7.999 804 122,597,944 .87 17.97 349 39.64 7.747] 601] 82.03
8.000 - 8.499 263] 35,246,473.15 5.17 355 39.81 8.247} 590] 82.53
8.500 - 8.999 352 47,234,809.11 6.92 352 39.87 8.747] 588] 83.66
9.000 - 9.499 991 11,606,344.69: 1.70 352 39.98 9.242| 585] 82.98
9.500 - 9.899 137] 17.929,152.45 2.63 355 39.98 9.731] 582] 83.46
10.000 - 10.499 27 2,947,967.32 0.43 345 40.03] 10.301{ 591{ 83.34
10.500 - 10.999 36 4,691,991.51 0.69 342 38.89] 10.734] 593| 84.26
11.000 - 11.499 10 978,571.99 0.14 358 34.48] 11.212] 662| 82.71
11.500 - 11.999 6 660,652.88 0.10 337 36.02] 11.851F 555| 81.30
12.000 - 12.499 1 79,879.29 0.01 359 42.00] 12.450] 593} 84.21
Total: 4,029] 682,173,012.72 100.00 352 39.11 7.227| 623} 81.69
Minimum: 5.750
Maximum: 12.450
Weighted Average. 7.227
Top
7. Range of Original LTV Ratios (%)
Princlpal Remaining
Balance * of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity { Income | Coupon oLTV
Range of Original LTV Ratios (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) {%) FICO] (%)
60.01 - 65.00 181] 29,279.,543.72 4.29 351 37.47 6.986] 610] 62.80
65.01 - 70.00 255] 43,596,307.95 6.39 349 37.00 7.006] 614] 67.83
70.01 - 75.00 439 72728,874.08 10.68 349 39.15 7.163| 603] 73.08
7501 - 80.00 735] 121,612,244.35 17.83 349 39.36 7.107] 617] 78.58
80.01 - 85.00 1,068| 187,736,251.40 27.52 354 39.61 7.283] 610} 83.59
85.01 - 80.00 1,205) 202,688,019.36 20.71 353 38.90 7.357] 639} 89.11
90.01 - 85.00 146} 24,531,771.86 3.60 353 41.60 7.026) 704} 93.96
Total: 4,029 882,173,012.72 400.00 352/ 39.11 7.2271 623] 81.69
Minimum: 60.02 '
Maximum: 85.00
Weighted Average: 81.69
Top
8. Credit Score
Principal Remalning
Batance % of Principai Termto |Debt-To-| Gross
Number of As of the Balance As of Maturity { Income | Coupon oLtV
" |Credit Score Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) (%) | FICO] (%)
500 - 519 2 313,860.45 0.05: 357 33.88 8.399| 518] 80.85
520 - 539 312| 43,790,928.76 6.42 357 41.86: 8.199] 530] 76.54
540 - 559 410| 60,486,983.56 8.87 354 39.60 7.960] 8650{ 79.27
560 - 579 462| 74,082,827.25 10.86 354 39.56 7.530] 569{ 81.24
580 - 599 466] 78,400,367.10 11,49 354 38.52 7.502] 589] 80.99
600 - 619 489| 85,203,810.20 12.49 351 39.37 7.243] 609] 80.91
620 - 639 510| 88,315.443.51 12.95 351 38.99 7.158| 629} 82.89
640 - 859 353| 63,604,482.13 9.32 349 38.00 6.862| 649} 82.60
660 - 679 357| 66,784,239.76 9.79 351 38.10 6.721] 670 8297
680 - 699 293| 50,555,893.87 7.41 350 39.61 6.656] 689) 84.57
700- 719 180| 32,707,325.83 4.79 350 38.74 6.711] 709{ 83.53
720 - 739 99] 19.439,170.22 2.85 339 3861 6.613| 729] 82.98
740 - 759 63| 12,076,052.67 1.77 351 38.67 6.448] 750] 84.48
760778 22 3,498,780.15 0.51 348 3550 6.842] 770( 84.40
780 -799 1 2,912,847.27 0.43 344 41.86 6.796] 786 83.23
Total: 4,028} 682,173,012.72 100.00 352 38.11 7.227] 623] 81.69
Non-Zero Minimum: 517
Maximum: 799




9. Debt to Income Ratio

Principal Remaining
Balance % of Principat Termto |Debt-To-| Gross
Number of As of the Balance As of Maturity | !ncome | Coupon oLtV
Debt to Income Ratio Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) (%) FICO| (%)
<= 20.00 233] 36,769,327.52 5.39 347 14.81 7.230| 623] 80.02
20.01- 25.00 241] 37,926,280.33 5.56 347 23.33 7.102| 626} 80.48
25.01 - 30.00 381} 63,423,121.56 9.30 348 28.25 7.135] 625] 81,40
30.01 - 35.00 541] 64,028,817.98 12.32 349 33.147 7.175] 626] 81.63
35.01 - 40.00 621} 101,111,493.57 14.82 352 38.12 7.227] 619] 81.88
40.01 - 45.00 7271 124,350,430.36 18.23 353 43.13 7.264] 627] 82.20
45.01 - 50.00 1,115} 205,693,005.18 30.15 354 48.20 7.478f 627] 82.28
50.01 - 55.00 160| 28,870,536.23 4.23 353 53.37 7.924{ 564| 79.15
Total: 4,028 882,173,012.72 100.00 352 39.11 7.227{ 623] 81.8%
Top

10. Geographic Distribution of Mortgaged Properties

Principal Remaining

Balance % of Principal Termto | Debt-To-| Gross

Number of As of the Balance As of Maturity | lncome | Coupon oLTv

Geographic Distribution of Mortgaged Properties Mortgage Loans | Cut-off Date | the Cut-Off Date | {months) {%) (%) FICO| (%)
California 5131 139,441,946.54 20.44 356 39.35 6.750] 628] 79.17
Florida 514] 72,323,079.82 10.60 348 39.40 7.402] 614] 8242
New York 158] 38,300.649.07 5.61 352 39.86 7.215{ 639 79.77
Ohio 306] 36,881,072.18 5.41 352 37.84 7.232} 610] 86.00
Maryland 174] 33,240,759.31 4.87 353 39.47 7.272} 620] 81.37
Massachusetts 133| 31,294,330.71 4.59 358 40.81 7.044| 619} 79.14
{llinois 170| 28,600,170.82 4.19, 354 39.57 7.880] 618] 8419
Texas 243| 27.251,587.51 3.99 334 38.80 7.502] 613] 79.09
Michigan 176] 22 230,347.04 3.26 354 37.63 7.177] 621] 82.65
Connecticut 110| 20,384,780.54 2.99] 352 41.17 7.334) 620] 8257
Pennsylvania 134| 18,324.695.51 2.69 339 37.59 7.270) 625} 82.09
Minnesota 112] 18,226,971.22 2.67 353 37.85 7.009] 628} 81.65
Georgla 118] 17,382,086.97 2.55 356 37.82 7.980] 615} 8440
Rhode Istand 74| 14,965,061.15 2.19 356 40.95 6.841] 620} 78.93
Washington 73] 14,885294.18 2.18 357 38.86 7.038] 622} 83.01
Wisconsin 105 13,570,117.04 1.89 355 40.68 7.834] 624} 84.00
Nevada 54] 12,188,181.93 1.79. 359 38.17 7.132} 615] 80.03
Tennessee 79 9.635,347.51 1.41 343 3721 7.5371 620] 85.02
Colorado 57 9.610,025.11 1.41 357 39.32 7.318] 647| 83.21
indiana 81 9,609,042.58 1.41 345 35.88 7.187] 625 84.76
New Jersey 42| 8,562,07547 1.26 352 4143 7.513] 633] 81.68
Arizona 55 8,478,434.79 1.24 358 39.83 7.313] 624] 83.95
Maine 45 7.691,038.26 1.13 355] . 3673 7.035] 623 80.92
Alabama 55 5,942,118.02 1.02 326 35.02 7.774] 629] 83.39
Missouri 59]  6,935,396.63 1.02 343 37.30 7.242{ 622{ 83.72
North Carolina 52|  6,834,913.89 1.00 351 877 8.238| 609] 86.04
New Hampshire 35 6,605,230.24 0.97 348 40.66 7.100] 612] 79.02
Hawaii 20 6,081,538.75 0.89 345 43.33 6.7701 654| 77.91
Oregon 25 4,126,451.49 0.60! 356 39.97 7.030] 634 87.17
Louisiana 341  3,638,780.09 0.53 345 38.89 7.661] 614] 84.11
Utsh 24]  3,605,261.84 0.53 351 40.59 6.580{ 639] 84.02
Kansas 31 3,436,374.89 0.50! 336 39.65 7.622] 632] 86.63
Mississippi 34 3,283,176.55 0.48 350 39.67 7.699] 630] 85.50
lowa 23  3,046,369.90 0.45 351 37.76 74791 654{ 8398
Okiahoma 28]  3,041,769.17 0.45 339 40.64 7.091] 592} 682.63
South Carolina 18 2,816,054.11 0.41 347 35.57 8.075| 647§ 88.36
Delaware g 1,553,287.92 0.23 358 34.44 7.138] 8111 81.00
Nebraska 12 1,372,507.19 0.20 341 44.40 6.969] 6461 87.78
Arkansas 10]  1,358,886.54 0.20 358 34.09 7.538] 618} 8283
Kentucky 8 933,374.58 0.14 359 36.71 7.670] 566} 84.06
Wyoming <] 840,284.70 012 359 38.13 7.503] 5681] 78.80
Montana 3 637,441.56 0.08 358 45.17 7.057] 600} 86.47
Vermont 3 602,635.09 0.09 357 44.23 8.384} 600] 88.43
Alaska 2 567,037.40! 0.08 339 45.71 7.753] 616) 82.83
South Dakota 3 284,268.42 0.04 359 43.32 7.010] 672] 89.21
North Dakota 3 281,804.29 0.04 359 28.21 7.858{ 5921 76.45
Idaho 2 268,954.20 0.04 359 40.41 6.784| 608] 88.01
Total: 4,029] 682,173,012,72 100.00 352 39.11 7.227{ 623] 81.69

Number of States/District of Columbia Represented: 47

Top




11. Occupancy

Princlpal Remaining
Balance % of Principal Termto | Debt-To-} Gross
Number of As of the Balance As of Maturity | Income | Coupon oLTV
Occupancy Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) {%) FICO| (%)
Owner Occupied 3.842| 654,232,294 .86 £5.90 352 39.32 7.211] 621] 81.72
Non-Owner Occupied 139] 19,964,897.03 293 350 31.99 7.627] 652{ 80.23
Second Home 48] 7,975820.83 1.17 383 39.75 7.552] 642] 83.05)
Total: 4,029| 682,173,012.72 100.00 352 38.11 7.227] 623{ 81.88
Top
12. Documentation Level
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon OoLTvV
D tion Level Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) (%) FICO| (%)
Full Documentation 2,949| 487,023,934.27 71.39 351 39.00 7.141] 619f 81.92
Limited Documentation 585 100,768,614.00 14.77] 352 38.82 7.294] 620( 82.36
Stated Documentation 495{ 094,390,464 45 13.84 354 40.03 7.599] 644{ 79.79
Total: 4,029| 682,173,012.72 100.00 352 39.11 7.227| 623} 81.69
Top
13. Loan Purpose
Principal Remaining
Balance % of Principal | Termto |Debt-To-| Gross
Number of As of the Balance As of Maturity { tncome | Coupon OLTV
{.0an Purpose Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) {%) FICO| (%)
Refinance - Cashout 3,699] 634,257,185.82 92.98 352 3813 7.222] 622] 81.47
Refinance - Rate Term 305] 43572,752.32 6.39 353 39.17 7.2411 629} 84,63
Purchase 25| 434307458 0.64 358 36.60 7.796] 670] 83.95!
Total: 4,029] 682,173,012.72 100.00 352 39.11 7.227] 623 81.68
Top
14, Credit Grade
Principal Remaining
Balance % of Principal Termto | Debi-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLtV
Credit Grade Mortgage Loans § Cut-off Date | the Cut-Off Date | (months) (%) (%) {FICO| (%)
2A 1,152] 186,705 682.44 27.37 353 38.40 7.419] 587) 8192
3A 362| 62,972,089.77 9.23 351 39.87 7.134| 612] 80.53
AA 414( 73,790.,718.51 10.82 351 38.86 7.082| 632| 83.08
5A 304] 56,768,646.79 8.32 349 38.20/ 6.811] 649] 82.57
BA 334] 63,287,785.27 9.28 350 38.32 6.666] 670] B2.84
TA 371{ 65,803,388.18 9.66 350 39.70 6.690| 693] 84.34
8A 281} 53,129,829.45 7.79! 345 38.39 8.589} 735] 83.67;
A 267] 42,116,082.94 8.7 355 38.38 7.881] 577| 79.63
B 544| 77,498,808.37 11.38 356 42.07 8.278] 539] 76.60
Total: 4,028] 682,173,012.72 100.00 352 39.11 7.227] 623j 81.69
Top
15. Property Type
Principal Remalning
Balance % of Principal Termto jDebt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLtV
Property Type Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) (%) FICO| (%)
Single Family Residence 3,527| 582,880,840.69 85.44 351 39.05 7.240] 620| 81.92
2-4 Family 185| 40,442,163.87 5.93 354 40.28 7.120] 647 78.61
Condominium 174| 32,948,776.91 4.83 356 39.42 7.150| 628] 82.08
PUD 115] 21.722,677.43 3.18 354 39.00 7.198] 625 80.94
Single Family Attached 22 3,257,601.58 0.48 350 38.08 7.385] 632] 80.46
PUD Attached 6 920,852.24 0.14 341 37.15 6.520] 707) 80.73
Total: 4,028 682,173,012.72 100.00 352 39.11 7.227| 623} 81.89
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16. Prepayment Penalty Term

Principal Remaining
Bailance % of Principal Termto | Debt-To-| Gross
Number of Asofthe | Balance As of Maturity .| Income | Coupon oLtV
Prepayment Penalty Term Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) (%) FICO| (%)
0 1,285{ 216,333,416.27 31.71 351 38.91 7.561] 626] 81.80
12 107] 22,330,543.71 3.27 349 40.49 6.930] 636] 78.16
24 7 2,031,339.03 0.30 359 32.97 7.019] 613] 81.64
30 10 2,117,230.91 0.31 ‘353 33.77 7.661] 615] 86.12
36 2,620] 439,360,482.80 64.41 352 39.20 7.081] 620| 81.80
Total: 4,029] 882,173,012.72 100.00 352 39.11 7.227| 623] 81.69
Non-2ero Minimum: 12
Maximum: 36
Non-Zero Weighted Average: 35
Top
17. Conforming Balance
Principal Remaining
Balance % of Principal Termto | Debt-To-{ Gross
Number of As of the Balance As of Maturity | tncome | Coupon oLtV
Conforming Balance Mortgage Loans | Cut-off Date | the Cut-Off Date| ( ths) (%) {%) ] FICO| (%)
Conforming Balance 3,753| 562,886,851.90 82.51 351 39.05 7.325] 619} 81.91
Non-Conforming Balance 276} 119,286,160.82 17.49 356 39.41 6.762| 640] 80.67
Total: 4,029 682,173,012.72 100.00 352 39.11 7.227| 623} 81.69
Top
18. Range of Maximum Loan Rates (%)
Principal . Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Batanca As of Maturity | Income { Coupon OLTV
Range of Maximum Loan Rates (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) {%) FICO| (%)
11.500 - 11.699 306] 67,206,622.06 11.97 356 38.36 5911] 673] 81.15
12.000 - 12.499 393| 82,246,900.63 14.65 356 37.48 6.260f 637 80.45
12.500 - 12.999 821] 1560,655,402.50 26.83 355 39.76 6.762] 620} 81.84
13.000 - 13.499 385| 65,133,096.71 11.60 356 39.87 7.251] 602{ 81.59
13.500 - 13.999 620] 95846,912.43 17.07 355 39.61 7.758] 692} 81.62
14.000 - 14.499 217| 29,205,726.41 5.20 356 40.44 8.248] 6585] 82.63
14.500 - 14.999 284| 38,148.256.67 6.97 354 40.08 8.745) 5831 83.82
15.000 - 15.498 81 9,644 ,456.00 1.72 354 40.98 9.245] 583| 82.19
15.500 - 15.999 108{ 14,828,207.39 2.64 358 40.79 9.727] 5841 83.75
16.000 - 16.489 19 2,163,597.24 0.38 352 40.03] 10.317] 594] 84.00
16.500 - 16.999 29 4,054,643.84 0.72 347 38.08f 10.731] 599] 84.68:
17.000 - 17.489 10 978,571.89 0.17 358 34.48] 11.212] 562| 82.71
17.500 - 17.899 2 356,790.79 0.08 358 44.96] 11.916] 556] 82.32
18.000 - 18.499 1 79,979.29 0.01 359 42.00{ 12.450| 593| 84.21
Total: 3,277| 561,549,163.95 100.00 355 39.33 7.204] 616| 8475
Non-Zero Minimum: 11.750
Maximum: 18.450

Non-Zero Weighted Average: 13.204
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19. Range of Minimum Mortgage Rates (%)

Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLtV
Range of Mini Mortgage Rates (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) {%) FICO| (%)
5.500 - 5.999 306} 67.206,622.06 11.97 355 38.36 59111 673{ 81.15
6.000 - 6.499 393| 82,246,900.63 14.65 356 37.46 6.260} 637) 80.45
6.500 - 6.999 821] 150,655.402.50 26.83 355 39.76 6.762] 620§ 81.84
7.000 - 7.499 385] 65,133,086.71 11.60 356 39.87 7.251] 602] 81.59
7.500 - 7.999 620 95,846912.43 17.07 355 39.61 7.758| 692| 81.62
8.000 - 8.493 217] 29,205,726.41 5.20 356 40.44 8,248} 585] 82.63
8.500 - 8.999 284] 30,148,256.67 8.97 354 40.08 8.745] 583§ 83.82
9.000 - 9.499 81 9,644,456.00 1.72 354 40.98 9.245] 583| 82.19
9.500 - 9.898 109] 14,828,207.39 2.64 358 40.79 9.727] 584] 83.75
10.000 - 10.499 19 2,163,597.24 0.39 352 40.03] 10.317| 594] 84.00
10.500 - 10.999 29 4,054,643.84 0.72 347 38.08{ 10.731} 595] 84.68
11.000 - 11,498 10 978.571.99 0.17 358 34.48] 11.212] 562| 82.71
11.500 - 11.999 2 356,790.79 0.06 358 44.961 11.916] 556] 82.32
12.000 - 12,499 1 79,979.29 0.01 359 42,00} 12.450] 593 84.21
Total: 3,277] 561,549,163.95 100.00 355 39.33 7.204| 616{ 81.75
Non-Zero Minimurm: 5.750
Maximum: 12.450
Non-Zero Weighted Average: 7.204
Top
20. Range of Gross Margins (%)
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Bafance As of Maturity | Income | Coupon OoLTV
Range of Gross Margins (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) (%) FICO| (%)
3.000 - 3.249 1 97,103.93 0.02 358 34.00 5.950] 672] 77.84
3.250 - 3.489 1 158,571.52 0.03 359 48.00 6.500] 713] 76.49
3.500 - 3.749 1 98,123.98 0.02 359 36.00 7.990] 707] 90.00
3.750 - 3.999 2 182,258.03 0.03 275 31.39 6.714] 879/ 90.00
4.250 - 4.499 1 466,397.54 0.08 359 35.00 5.750] 680} 71.83
4.500 - 4.749 18 2,914,406.42 0.52 359 37.76 6.232| 735] 86.11
4.750 - 4.999 181] 34,501,869.47 6.14 353 39.84 6.610{ 728] 8559
5.000 - 5.249 251] 45,914,363.42 8.18 357 39.63 6.658] 689} 85.08
5.250 - 5.499 250| 48,758,993.81 8.68 356 38.89 6.517] 667} 82.93
5.500 - 5.749 223] 42,104,265.68 7.50 356 39.13 6.733] _646] 83.91
5.750 - 5.999 416] 75775,003.95 13.49 353 38.59 6.984] 618| 82.62
6.000 - 6.249 1,206] 202,046,193.67 35.98 356 38.80 7.321] 6593| 81.49
6.250 - 8.499 278] 44,106,541.22 7.85 357 39.35) 7.843) 568| 78.86
6.500 - 6.749 447| £4,347,117.13 11.46 356 41.97 8.250] 538] 76.68
6.750 - 6.899 1 77,954.18 0.01 359 35.00 8.650] 651] 86.67
Total: 3,277] 561,549,163.95 100.00 385 39.33 7.204] 616] 81.75
Non-Zero Minimunt 3.244
Maximum: 6.810
Non-Zero Weighted Average: 5.797
Top
21. Next Rate Adjustment Dates
Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLwv
Next Rate Ad) Dates Mortgage Loans | Cut-oft Date | the Cut-Off Date { (months) _(%) (%) |FICO| {%)
Mar-06 30 4,759,181.67 0.85 346 41.07 6.948] 595| 84.49
Apr-06 78] 13,749,478.61 2.45 354 39.02 7.351] 603 83.54
May-08 4 929,880.76 0.17 356 3254 6.899] 581| 84.14
Jun06 42 5,279,011.83 0.94 353 39.92 7.320] 579] 82.79
Ju08 549] 93,286,607.13 16.61 355 39.28 7.128] 613] 82.27
Aug-06 25731 443,340,003.95 78.95 355 39.35 7.217] 617} 8154
Sep-06 1 205,000.00 0.04 360 19.00 7.750] 557| 84.75
Total: 3,277{ 581,549,183.95 100.00 355 39.33 7.204| 616] 81.75
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22. Initial Periodic Cap (%)

Principat Remaining
Balance % of Principal Termto |Debt-To-| Gross
Number of As of the Balance As of Maturity Income { Coupon oLTV
initial Periodic Cap (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) (%) FICO} (%)
2 3,277] 561,549,163.95 100.00 355 39.33 7.204} 616} 81.75
Total: 3,277] 561,549,163.95 100.00 355 39.33 7.204f ©618] 81.75:
Non-Zero Minimum: 2.000
Maximum: 2.000
Non-Zero Weighted Average: 2.000
Top
23. Subsequent Periodic Cap (%)
Principal Remaining
Bal % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLtV
Subsequent Periodic Cap (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | ( hs}) {%) {%) FICO| (%)
1 3,277| 561,549,163.95 100.00 355 39.33 7.204] 616 81.75
Total: 3,277| 561,549,163.95 100.00 355 39.33 7.204] 616{ 81.75

Non-Zero Minimum: 1.000
Maximum: 1.000
Non-Zero Weighted Average: 1.000

Top
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This information is being delivered to a specific number of praspective sophisticated investors in
order to assist them in determining whether they have an interest in the type of security described
herein. It has been prepared solely for information purposes and is not an offer to buy or sell or a
solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. This material is based on information that Morgan Stanley & Co. Incorporated ("Morgan
Stanley") considers reliable. Morgan Stanley makes no representation or warranty with respect to
the accuracy or completeness of the information, or with respect to the terms of any future offer of
securities conforming to the terms hereof. Any such offer of securities would be made pursuant to
a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the
issuer which could contain material information not contained herein and to which the prospective
purchasers are referred. In the event of any such offering, this information shall be deemed
superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material
information in respect of any securities offered thereby and any decision to invest in such
securities should be made solely in reliance upon such Prospectus or Private Placement
Memorandum. The information contained here in may be based on certain assumptions regarding
market conditions and other matters and is therefore subject to change. We make no
representations regarding the reasonableness of such assumptions or the likelihood that any of
such assumptions will coincide with actual market conditions or events, and this material should
not be relied on for such purposes. No representation is made that any returns indicated will be
achieved. Changes to the assumptions may have a material impact on any returns detailed.
Morgan Stanley disclaims any and all liability relating to this information, including without
limitation any express or implied representations or warranties for, statements contained in, and
omissions from the information contained here in. Additional information is available upon request.
Morgan Stanley and others associated with it may have positions in, and may effect transaction in,
securities and instruments of issuers mentioned herein and may also perform or seek to perform
investment banking services for the issuers of such securities and instruments. Past performance
is not necessarily indicative of future results. Price and availability are subject to change without
notice. Information contained in this material is current as of the date appearing on this material
only. Information in this material regarding any assets backing any securities discussed herein
supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead
underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed
transaction. To our readers worldwide: In addition, please note that this publication has been
issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The
Securities and Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such
investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan
Stanley Japan Ltd. representative about the investments concerned. NOT FOR DISTRIBUTION
TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES
AUTHORITY.
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1. Summary Statistics

Number of Mortgage Loans: 2,361

Aggregate Current Principal Balance: $317,827,162.12
Average Current Principal Balance: $134,615.49

Minimum Current Principal Balance: $59,092.33

Maximum Current Principal Balance: $1,019,057.41
Aggregate Onginal Principal Balance: $316,186,933.00
Average Original Principal Balance: $134,767.87

Minimum Original Principal Batance: $60,000.00

Maximum Original Principal Balance: $1,021,000.00

Fully Amortizing Mortgage Loans: 100.000%

1st Lien: 100.000%

Wtd. Avg. Gross Coupon: 8.084%

Minimum Gross Coupon: 5.750%

Maximum Gross Coupon: 12.700%

Wtd. Avg. Original Term (months): 354

Minimum Original Term (months). 120

Maximum Original Term (moniths): 360

Wtd. Avg. Remaining Term {months): 352

Minimum Remaining Term (months): 115

Maximum Remaining Term (months): 359

Margin (ARM Loans Only): 6.414%

Minirmum Margin (ARM Loans Only): 3.182%

Maximum Margin (ARM Loans Only): 6.750%

Wid. Avg. Maximum nterest Rate (ARM Loans Only): 14.107%
Minimum Maximum Interest Rate (ARM Loans Only): 11.750%
Maximum Maximum Interest Rate (ARM Loans Only): 18.700%
Witd. Avg. Minimum interest Rate (ARM Loans Only): 8.107%
Minimum Minimum Interest Rate (ARM Loans Only): 5.750%
Maximum Minimum Interest Rate {ARM Loans Only): 12.700%
WId. Avg. Original LTV. 68.81%

Minimum Original LTV: 7.95%

Maximum Original LTV: 95.00%

Wid. Avg. Borrower FICO: 575

Minimum Borrower FICO: 500

Maximum Borrower FICO: 791

Top




2. Product Types

Principat Remaining
Balance % of Principal Termto |Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLTvV
Product Types Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) (%) FICO] (%)
Fixed Rate 208] 29,373,497.58 9.24 332 39.38 7.855] 634] 57.88
ARM - 2 Year/6 Month 2,153] 288,453,664.54 80.76 354 40.49 8.107{ 569] 69.93
Total: 2,361} 317,827,162.12 100.00 352 40.39 8.084] 575| 68.81
Top
3. Range of Principal Balances at Origination ($)
Principal Remaining
Balance % of Princlpal Termto |Debt-To-| Gross
Number of As of Balance As of Maturity | Income | Coupon oLV
Range of Principal Bal. at Origination (8) Mortgage Loans | Originati Origination (months) (%) (%) | FICO{ (%)
50,000.01 - 100,000.00 1,071] 83,385,622.00 26.21 346 38.89 8.770; 568} 70.10
100,000.01 - 150,000.00 625| 76,911,043.00 2417 352 40.41 8.119] 574} 69.10
150,000.01 - 200,000.00 313] 54,300,317.00 17.07 354 39.74 7.865] 575 66.75!
200,000.01 - 250,000.00 139] 30,738,428.00 9.66 356 41.35 7.718| 571] 68.53
250,000.01 - 300,000.00 102| 27,843,077.00 8.75 357 42.23 7.686| 576] 67.92
300,000.01 - 350,000.00 51] 16,371,269.00 5.16 358 43.61 7.637) 569| 67.52
350,000.01 - 400,000.00 20]  7,541,600.00 2.37 358 4335 8.042] 5541 67.68
400,000.01 - 450,000.00 12 5,183,750.00 1.63 359 40.42 7.334] 584} 64.13
450,000.01 - 500,000.00 3 2,910,999.00 0.91 356 47.48 7.663] 6€14] 67.93
500,000.01 - 550,000.00 6 3,197.401.00 1.00 328 34.66 8.114| 626] 72.47
550,000.01 - 600,000.00 15 8,782,227.00 276 350 40.21 6.796] 649] 76.67
1,000,000.01 >= 1 1,021,000.00 0.32 358 43.00 6.250] 42| 60.06
Total: 2,361} 318,186,833.00 100.00 352 40.38 8.083] 575| €8.81
Minimum: 60,000.00
Maximum: 1,021,000.00
Average: 134,767.87
Total: 318,186,933.00
Top
4. Range of Cut-off Date Principal Balances ($)
Princlpal Remaining
Batance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | tncome } Coupon oLTV
Range of Cut-off Date Principal Balances ($) Mortgage Loans | Cut-off Date | the Cut-Off Date | (i hs) (%) (%} FICO| (%)
50,000.01 - 100,000.00 1,072] 83,393,333.36 26.24 346 36.90 8.772] 568f 70.05
100,000.01 - 150,000.00 624] 76,728,887.43 24.14 352 40.40 8.117) 65741 69.16
150,000.01 - 200,000.00 313| 54,237,103.15 17.06 354 39.74 7.865] 5&75] 66.75
200,000.01 - 250,000.00 139] 30,701,651.29 9.66 356 41.35 7.718] 571] 68.53
250,000.01 - 300,000.00 102] 27.814,558.01 8.75 357 42.23 7.686] 576| 67.92
300,000.01 - 350,000.00 51} 16,353,467.93 5.15) 358 43,61 7.637) 569)] 67.52
350,000.01 - 400,000.00 20 7,532,768.39 237 358 43.35 8.042] 554] 67.68
400,000.01 - 450,000.00 12 5,177,84587 1.63 359 40.42 7.334| 5841 64.14
450,000.01 - 500,000.00 6 2,804,941.51 0.91 358 47.48 7.663] 614] 67.93
500,000.01 - 550,000.00 6] 3193857.11 1.00 328 3467 8.116] 626] 72.48
§50,600.01 - 600,000.00 15]  8,769,590.66 2.76 350 40.20 6.796] 649! 76.68
1,000,000.01 >= 1 1,019,057.41 0.32 358 43.00 6.250{ 742| 60.06.
Total: 2,361] 317,827,162.12 100.00 352 40.39 8.084] 575{ 68.81

Mirimum: §9,092.33
Maximum: 1,019,057.41
Average: 134,615.48




5. Range of Stated Remaining Terms (months)

Weighted Average: 68.81

5

Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon OLTV
Range of Stated R ining Terms ( hs}) Mortgage Loans | Cut-off Date | the Cut-Off Date | {(months) {%) {%) FICO| (%}

T 161-120 7 734,088.40 0.23 118 33.38 7.610{ 677} 55.02
121 - 180 63 5,816,687.91 1.83 179 34.54 7.948] 610 61.49
181 - 240 56 6,447,295.17 2.03 238 36.92 7.828] 595{ 63.35
241 - 300 7 793,906.49 0.25 298 41.57 7.580] 6541 49.67
301 - 360 2,228| 304,035,184.15 95.66 359 40.59 B.004] 574| 69.15]
Totat: 2,381] 317,827,162.12 100.00 352 40,39 8.084] 575 68.81
Minimum: 115
Maximum: 359
Weighted Average: 352

Top

6. Range of Gross Interest Rates (%)

Principal Remaining

Balance % of Principal Termto | Debt-To-| Gross

Number of As of the Balance As of Maturity | Income | Coupon oLtV
Range of Gross Interest Rates (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | {months) {%) {%) ] FICO{ (%)
5.500 - 5.999 37]  7.325704.83 2.30 336 35.83 5915 668] 57.62
6.000 - 6.499 96{ 18,473,917.05 5.81 347 38.61 6.251| 653] 53.83
6.500 - 6.999 180| 20,686,984.00 9.66 346 37.87 6.780] 625] 60.57
7.000-7.499 191] 31,948,953.51 10.05 352 39.66 7.208] 573| 66.90
7.500 - 7.999 608] 90,442,703.27 28.46 355 41.30 7.777] 562| 69.53
8.000 - B.499 251 33,112,451.82 10.42 355 40.97 8.259] 568] 72.07
8.500 - 8.999 438} 51,424,804.11 16.18 355 40.69 B8.744] 556{ 72.40
9.000 - 9.499 151] 15,695,753.17 4.91 352 42.74 9.250{ 560| 73.35
9.500 - 8.999 200] 19,365,302.25 6.09 352 40.92 9.742] 560] 7515
10.000 - 10.498 53] 5.545,043.09 1.74 353 40.95] 10.233) 568 7556
10.500 - 10.899 108} 10,100,574.61 3.18 347 40.97] 10.739] 558| 74.76
11.000 - 11.499 21 1,622,897.39: 0.51 344 37.82} 11.215] 559] 70.53
11.500 - 11.999 15 1,649,456.45! 0.52 348 39.98| 11.692] 586] 81.23
12.000 - 12.499 2 140,612,07 0.04 307 33.04] 12.321] 578} 7435
12.600 - 12.999 4 391,804.50 0.12 358 42.291 126431 556 71.37
Total: 2,361| 317,827,162.12 100.00 352 40.39 8.084] 575 €8.81
Minimum: 5.750
Maximum: 12.700
Weighted Average: 8.084
Top

7. Range of Original LTV Ratios (%)

Principal Remaining

Balance % of Principai Termto |Debt-To-| Gross

Number of As of the Balance As of Maturity | income | Coupon oLtV

Range of Original LTV Ratlos (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | '(months) {%) (%) FICOL (%)
<= 25.00 341  2,064,64593 0.93 359 34.43 7.8231 601} 20.67
25.01 - 30.00 22]  2,651,831.10 0.83 345 33.95 7.385] 606} 27.85
30.01 - 35.00 26] 2,815479.70 0.92 349 37.63 7.067] 634] 32.95
35.01 - 40.00 52 6,368,143.20; 2.00 347 38.05 7.469| 589] 37.55
40.01 - 45.00 51 6,342,431.33 2.00 344 36.96 7.103] 626] 42.85
45.01 - 50.00 97 12,683,938.11 3.99 344 39.04 7.430] 608} 47.86
50.01 - 55.00 150] 22,352,140.28 7.03 345 38.04 7.397] 598 52.92
55.01 - 60.00 249] 37,384,968.57 11.76 348 40.01 7.741] 581] 57.98
60.01 - 65.00 106] 14,729,017.91 4.63 356 41.15 8.085] 565] 63.07
65.01 - 70.00 172] 24,818,128.97 7.81 351 38.94 8.116] 567] 68.16
70.01-75.00 710] 66,036,374.87 30.22 354 41.39 8.251] 551] 74.22
75.01 - 80.00 185] 26,126,088.78 8.22 352 40.79 7.969] 592] 7868
80.01 - 85.00 339] 41,197,757.33 12.96 357 41.19]" B.886] 567} 84.18
85.01 - 80.00 163] 20,315,305.89 £.39 356 42.52 8.388] 607{ 89.20
90.01 - 95.00 5 841,210.15 0.30 358 46.93 7.395f 661] 91.83
Total: 2,361| 317,827,182.12 100.00 352 40.39 8.084] 575| 68.81
Minimum: 7.95
Maximum: 85.00




8. Credit Score

Principal Remaining |.
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Batance As of Maturity | Income { Coupon oLTV
Credit Scors Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) (%) FICO| (%)
500 - 519 342] 42,197,574.59 13.28 356, 41.97 8.380] 510) 68.59
520 - 539 385] 51,636,178.90 16.25 354 42.23 8.445] 5291 70.23
540 - 559 414| 52,799,759.48 16.61 354 42.02 B.430] 550] 69.28
560 - 579 360| 47.891.709.17 15.07 354 40.03 8.328] 568| 71.79
580 - 599 269| 35,843,638.89 11.28 352 39.36 8.026] 589 67.96
600 - 619 178] 24,190.151.46 7.61 355 38.02 7.814] 609] 68.73
620 - 639 149] 21,716579.73 6.83 348 39.63 7.732] 627} 69.59
640 - 659 105] 16,554.404.89 5.21 347 3547 7.3111 648! 6570
660 - 679 61 8,305.953.34 293 344 37.71 6.969] 671 66.44
680 - 699 M 5,293,681.51 1.67 350 42.24 6.874] 691] 65.62
700 -719 23 3,204,857.50 1.01 324 36.89 6.899] 710{ 54.31
720 - 739 16 2,926,647.50 0.92 334 37.16 6.674] 727{ 5407
740 - 759 13]  2,749,685.95 0.87 344 41.48 6.308] 744] 53.57
760 - 779 8 839,129.13 0.26 309 37.11 6.526] 773 45.76
780 - 789 4 678,210.18 0.21 290 37.05 6.304] 786{ 44.92
Total: 2,361| 317,827,162.12 100.00 352 40.39 8.084] 575| 68.81
Non-Zero Minimum: 500
Maximum: 791
Non-Zero Weighted Average: 575
Too

9. Debt to Income Ratio

Principal Remaining

Balance % of Principal Termto | Debt-To-} Gross

Number of As of the Balance As of Maturity | Income { Coupon oLtV

Debt to Income Ratio Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) (%) FICO| (%)
<= 20.00 133| 15,756,142.01 4.95 346 14.42 7.858] 601) 63.23
20.01 - 25.00 153] 17,927,655.42 564 344 23.30 B.010] 579 64.83
25.01 - 30.00 196] 23,482,465.07 7.39 350 28.18 0.112] 5791 69.09
30.01 - 35.00 260] 35,229,802.11 11.08 351 33.23F ' 7.949| 575] 67.84
35.01 - 40.00 355] 46,564,004.69 14.65 354 37.99 8.109| 573} 68.06
40.01 - 45.00 365] 50,647,975.41 15.94 362 -42.88 8.064| 584} 67.14
45.01 - 50.00 546] 76,146,242.43 24.59 353 48.09 7.996] 583 71.41
50.01 - 65.00 351] 50,072,874.98 15.75 356 53.12 8.397] 547] 70.89
Total: 2,361] 317,827,162.12 100.00 352 40.39 8.084{ 575] 68.81
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10. Geographic Distribution of Mortgaged Properties

Princlpal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLtV
Geographic Distribution of Martgaged Properties Mortgage Loans | Cut-off Data § the Cut-Off Date | (months) | (%) (%)} {FICO] (%)
California 306] 61,791,640.28 19.44 355 40.17 7.381f 587} 61.78
Florida 304] 35,394,850.62 11.14 353 42,37 7.879] 565} 70.11
New York 104] 21,787,777.55 6.86 356 40.41 8.065) 585} 62.79
Massachusetis 87| _16,547,225.42 5.21 353 41,22 7.712] 5761 62.61
Ohio 166| 16,240,276.14 511 356 38.80 8.317] 563] 76.07
Maryland 97| 14.821,919.86 4.66 353 39.24 8.111] 673] 71.09
Michigan 140] 14,711,145.41 4.63 357 40.22 8.258] 5641 75.88
Iinois 98] 12,213416.84 3.84 349 42.79 9.195] 672| 69.31
Texas 118] 10,739,581.88 3.38 334 38.19 8.965] 575| 69.98
Minnesota 71] 10,624,687.94 34 341 34.72 7.944] 568] 71.08
Pennsytvania 75 8,962,736.80 2.82 346 40.33 7.886] 577] 69.22
Georgia 68]  7.922,298.70 2.49 353 41.63 9.211| 577| 74.95
Connecticut 41]  7.795595.33 2.45 359 41.58 7.944| 583] 70.59
Alabama 61 6,221,066.07 1.86 351 40.06 8.939{ 575] 75.23
indiana 60 6,208,226.76 1.95 351 38.50 8.236{ 578] 76.72
Wisconsin 49 5,836,805.48 1.84 347 40.64 98.063{ 573] 76.09
Arizona 48 5,751,137.96 1.81 357 38.88 7.872| 568] 74.49
Rhode Island 33|  5218016.81 1.64 354 42.57 7.536] 564| 64.40
Colorado 34]  5110347.24 1.61 356 4192 8.377 577 72.61
Washington 31 4,825,684.80 1.62 352 40.32 7.578) 583] 68.65
Tennessee 54 4,724,168.70 1.49 332 38.66 8.418§ 577] 74.75
Missouri 36 3.803,796.43 1.20 350 41.45 8.123] 574] 7568
North Carolina 30 3,253,525.45 1.02 354 41,54 9.595] 579] 77.06
New Jersey 18] 2.413,13426 0.76 359 42.99 8.744| 583| 60.16
Okiahoma 24 2,379,251.23 0.75 349 43.02 8.183} 548| 76.07
Louisiana 24 2,322,234.08 0.73 352 41.83 8.055] 582| 71.58
Oregon 13 2,009,018.46 0.63 355 43.35 7.624] 570] 68.70
Nevada 13]  1,946,735.98 0.61 359 42.40 7.726] 554| 65.18
Mq}ne 17 1,923,001.18 0.61 351 40.29 8.061) S574] 66.61
New Hampshire 16 1,913,580.11 0.60 340 38.62 7.493] 582] 61.85
Mississippi 23 1,868,389.82 0.59 344 41.36 9.287] 564| 80.75
Hawaii 6 1,439,913.48 0.45 355 45.80 7.467] 589] 46.69
lowa’ 15 1,353,715.46 0.43 358 45.32 9.357] 555| 85.58
Kansas 14  1,193417.09 0.38 334 29.55 8.708] 565| 71.99
Nebraska 14 1,168,785.08 0.37 358 40.61 8.693| 578] 82.8%
Utah 8 963,594.73 0.30 35¢ 35.10 7.568{ 555| 76.37
Vermont 7 745,068.60 0.23 345 37.80 8.778] 580] 652.11
Delaware 6 706,315.78 0.22 358 45.35 7.917] 575| 67.40
Arkansas 8 676,318.47 0.21 342 34.89 9.258| 574| 76.95
South Cardlina 8 591,588.41 0.19 341 36.52 9.343| 588| 72.46
Wyoming 4 576,152.86 0.18 335 34.58 7.682] 604] 68.96
Kentucky 5! 458 524.59 0.14 357 42.46 8.609] 581] 65.22
Idaho 3 235,567.07 0.07 358 37.79 8.612] 580] 80.14
South Dakota 2 195,035.83 0.06 359 26.31 8.681] 585{ 77.69
Alaska 1 169,433.36 0.05 359 50.00] 10.550| 551{ 75.00
North Dakota 1 72,468.72 0.02 359 47.00 8.800] 544] 74.74
Total: 2,361] 317,827,162,12 100.00 352 40.39 8.084| 575) 88.81
Nurmber of States/District of Columbia Represented: 46
Top

11. Occupancy

Principal Remaining

Balance % of Principal Termto |{Debt-To-| Gross

Number of As of the Batance As of Maturity § income | Coupon oLYV

Occupancy Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) (%) | FICO| (%)
Owner Occupied 2,281] 309,127,024.28 97.26 352 40.46 8.075| 574{ 68.75
Non-Owner Occupied 60|  6,442,444.76 2.03 357, 36.53 8.249] 612 68.56
Second Home 20 2,257,693.08 Q.71 345 41.58 8.792| 608] 77.69
Total: 2,361} 317,827,162.12 100.00 352 40.39 8.084{ 575] 68.81

g




12. Documentation Level

Principal Remaining
Balance % of Principal Termto |Debt-To-| Gross
Number of As of the Balance As of Maturity | tncome | Coupon oLTV
Documentation Level Morigage Loans | Cut-off Date |} the Cut-Off Date | (months) (%) {*%) FICO| (%)
Full Documentation 1,736] 232,114,824.87 73.03 352 40.35 8.018] 572| 69.48
Limited Documentation 347] 46,520,001.53 14.64 350 41.47 8.227{ 5751 70.87
Stated Documentation 278] 39,192,335.72 12.33 357 39.33 08.304] 598| 62.42
Total: 2,361] 317,827,162.12 100.00 352 40.38 8.084] 575| 68.81
Top
13. Loan Purpose
Princlpal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon OLTV
1.0an Purpose Mortgage Loans | Cut-off Date | the Cut-Off Date } ( ) {*%) (%) FICO| (%)
Refinance - Cashout 2,176] 295,144,032.69 92.86 352 40.32 8.073] 575| 68.51
Refinance - Rate Term 179] 21,906,847.57 6.89 352 41.59 8.239] 585| 73.08
Purchase 6 776,181.886 0.24 359 35.48 7.8694] 592| 62.56
Total: 2,361] 317,827,162.12 100.00 352 40.38 8.084| 575| 68.81
Top
14. Credit Grade
Principat Remalning
Baiance % of Principal Termto | Dabt-To-{ Gross
Number of As of the Balance As of Maturity | Income | Coupon oLTV
Credit Grade Mortgage Loans | Cut-off Dato | the Cut-Off Date | (months) (%) (%) | FICO! (%)
2A 321] 39,762,474.36 12.51 351 39.87 7.728| 588] 66.89
3A 58 7,292,148.65 229 354 39.81 7.224] 614] 57.09
4A 70| 10,443,653.21 3.29 348 38.63 7.405] 629] 63.83
5A 58] 9,599,634.79 3.02 Kzl 34.98 6.770] 649] 62.62
6A 38|  5,840,046.43 1.87 342 39.42 6.500] 671] 64.08
TA 35 5,560,505.41 1.75 350 41.25 6.640| 694] 63.27
8A 53 8,802,287.87 2.77 324 38.44 6.521| 739] 50.63
A 157 22,139,631.74 6.97 355 38.85 7.928) 583! 72.55
8 618 79,473,307.67 25.01 354 41.06 8.585! 563{ 73.48
C 888| 120.606,289.22 37.95 355 41.24 8.307] 546] 69.86
D 69 8,207,182.77 2.58 345 38.48 8.956| 531{ 58.12
Total 2,361] 317,827,162.12 100.00 352 40.39 8.084( 575} 68.81
Top
15. Property Type
Principal Rematining
Balance % of Principal Termto |Debt-To-| Gross
Number of As of the Balance As of Maturity | income | Coupon oLTv
Property Type Mortgage Loans | Cut-off Date | the Cut-Off Date | {months) (%) (%) | FICO| (%)
Single Family Residence 1,998] 269,239,751.28 84.71 352 40.41 8.118] 572| 69.07
2-4 Family 99] 18,023,606.81 _ 567 352 42.24 7.775] 603 62.24
Manufactured/Mobile Home 120]  11,644,204.32 3.66 348 38.34 7.794| 618§ 70.57
Condominium 71 9,442,164.29 2.97 358]  39.36 8.021] 5701 69.05
PUD 55! 7,514,498.37 2.36 353 41.34 8.067] 582] 72,11
Singte Family Attached 16 1,609,144.00 0.51 353 33.37 8.648] 568| 65.79
PUD Attached 2 353,792.95 0.11 358 36.88 B8.369] 598] 85.00
Total: 2,361] 317,827,162,12 100.00 352 40.38 8.084] 575] 68.81




16. Prepayment Penalty Term

Princlpal Remalning
Balance % of Principal Termto |Debt-Yo-| Gross
Number of As of the Balance As of Maturity { Income | Coupon OLTV
Prepayment Penaity Term Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) (%) FICO| (%}
[¢] 710| 94,642,406.87 28.78 352 40.57 8.644} 574] 69.16
12 54| 10,414,481.01 3.28 353 41.66 7.365] 609] 61.26
24 2 141,475.45 0.04 359 41.70 9.267] 589] 70.47
30 6 1,146,416.86 0.36 358 39.37 9.444) 573] 76.44
36 1,588] 211.482,371.93 66.54 352 40.25! 7.860] 575| 68.99
Total: 2,361| 317,827,162.12 100.00 352 40,39 8.084| 575| €8.84
Non-Zero Minimum: 12
Maximum: 36
Norn-Zero Weighted Average: 35
Top
17. Conforming Balance
Principal Remaining
Balance % of Principat Termto |Debt.To-{ Gross
Number of As of the Balance As of Maturity | income | Coupon oLtV
Conforming Balance Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%} (%) FICO| (%)
Conforming Balance 2,290} 285,552,182.47 89.85 352 40.26 8.158) 572| 68.71
Non-Conforming Batance 71} 32,274,979.65 10.15 353 41.52 7.427) 604] 69.74
Totat: 2,361} 317,827,162.12 100.00 352 40.39 8.084] 575| 88.81
Top
18. Range of Maximum Loan Rates (%)
Principal Remaining
Balance % of Principat Termio | Debt.To-] Gross
Number of As of the Balance As of Maturity | Income | Coupon oLTV
Range of Loan Rates (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) (%) FICO| (%)
11.500 - 11.999 35 6,549,878.68 227 334 34,95 5.914| 663] 58.28
12.000 - 12.499 741 13,893,201.26 4.82 353 38.76 6.233] 628] 55.11
12.500 - 12.999 141] 23,616,938.42 8.19 352 38,39 6.795{ 611] 62.20
13.000 - 13.499 1801 30,313,787.12 10.51 354 39.68 7.297) 567] 67.67
13.500 - 13.999 576] 65,687,552.54 29.78 355 41.44 7.783] 559] 70.32
14.000 - 14.499 242 32,175,912.27 11.15 356 4097 8.260] 557] 72.57
14.500 - 14.999 411| 47,965,907.25 16.63 356 40.72 8.737| 558] 72.89
15.000 - 15.489 141] 14.469.080.64 5.02 353 42.67 9.253{ 560| 74.25
15.500 - 15.999 1711 16,513,245.33 5.72 356 40.71 9.740] 558| 76.54
16.000 - 16.499 56 5,221,303.94 1.81 353 40.551 10.234] 558] 75.70
16.500 - 16.899 94 8.790,268.73 3.05 351 40.50] 10.738] 562| 75.79
17.000 - 17.499 14 1,117,848.87 0.39 359 37,04 11.211] 572] 71.74
17.500 - 17.999 13 1,466,207.73 Q.51 359 38.84] 11.706] 592| 80.22
18.000 - 18.499 2 140,612.07 0.05 307 33.04] 32.321] 578| 74.35
18.500 - 18.989 3 331,918.69 0.12 358 40.36] 12.660] 564] 71.37
Total: 2,153 288,453,864.54 400.00 354 40.49 8.107} 569] €9.93
Non-Zero Minimum: 11.750
Maximun 18.700

Non-Zero Weighted Average: 14.107

Top




19. Range of Minimum Mortgage Rates (%)

Principal Remaining
Balance % of Principal Termto | Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLTvV
Range of Minimum Morigage Rates (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) (%) FICO| (%)
5.500 - 5.999 35 6,549,878.68 2.27 334 34.95 5.914| 663{ 58.28
6.000 - 6.498 74] 13,893,201.26 4.82 353 38.76 6.233] 628] 55.11
6.500 - 6.999 141} 23,616,938.42 8.19 352 36.39 6.795] 611} 62.20
7.000- 7.499 180§ 30,313,787.12 10.51 354 39.68 7.297] 567} 67.67
7.500 - 7.999 5761 85,887.552.54 20.78 355 4144 7.783] 559 70.32
8.000 - 8.499 242] 32,175,912.27 11.15 356 40.97 8.260| 557] 72.57
8.500 - B.999 411] 47,965907.25 16.63 356 4072 8.737] 556] 72.89
9.000 - 9.499 141] 14,469,080.64 5.02 353 42.87 9.253] 560| 74.25
9.500 - 9.999 171] 16,513,245.33 5.72 356 40.71 9.740] 559| 76.54
10.000 - 10.499 56 5,221,303.94 1.81 353 40.56| 10.234] 559] 75.70:
10.500 - 10.999 94 8,790.268.73 3.0 351 40.50] 10.738] 562| 75.79
11.000 - 11.499 14 1,117,848.87 0.39 359 37.04] 11.214| 5721 71.74
11.500 - 11.999 13|  1.466,207.73 0.51 359 38.84] 11.706{ 592{ 80.22
12.000 - 12.499 2 140.612.07 0.05 307 33.04] 12.321{ 578| 74.35
12.500 >= 3 331,919.69 0.12 358 40.361 12.660{ 564| 71.37
Total: 2,153{ 288,453,664.54 100.00 354 40.49 8.107] 569] 69.83
Non-Zero Minimum: 5.750
Maximum: 12.700
Non-Zero Weighted Average: 8.107
Top
.20. Range of Gross Margins (%)
Principal Remaining
Balance % of Principat Termto |Debt-To-| Gross
Number of As of the Balance As of Maturity | Income | Coupon OoLTV
Range of Gross Margins (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) {%) |FICO| (%)
3.000 - 3.249 1 185,098.04 0.06 239 48.00 5.990| 743} 37.10
3.250 - 3.499 1 59,050.72 0.02 359 34.00! 6.990] ©78| 15.46
4.250 - 4.493 1 80,093.38 0.03 358 30.00 8.750| 584] 90.00
4.500- 4.749 2 260,234.27 0.09 359 39.46 5.873| 739] 32.57
4.750 - 4.999 18 2,177,942.89 0.76 349 39.94 6.508| 723{ 66.22
5.000 - 5.249 20 2,552,801.55 0.88 352 40.01 6.616] 691} 62.78
5.250 - 5.498 29 4,699,688.30 1.63 351 38.74 6.356] 6689] 65.95
5.500 - 5.74% 48 8,154,803.26 2.83 343 37.02 £6.951] 645] 64.43
5.750 - 5.999 76] 11.111,190.30 3.85 352 38.82 7.165] 614} 65.09
6,000 - 6.249 341] 42,203,366.77 14.63 352 39.60 7.701] 591] 67.71
6.250 - 6.439 172] 23,684,629.27 8.21 355 38.47 7.886] 576} 72.11
6.500 - 6.749 643] 63,954,041.63 29.10 355 41.12 8.493] 560 73.12
6.750 - 6.999 801{ 109,329,824.16 37.90 355 41.11 8.346] 546] 69.33
Total: 2,153} 288,453,664.54 100.00 354 40.49 8.1071 569{ 63.83
Non-Zero Minimumt: 3.192
Maximum: 6.750
Non-Zero Weighted Average: 6.414
Top
21. Next Rate Adjustment Dates
Principal Remaining
Balance % of Principal Termto {Debt-To-| Gross
Numbaer of As of the Balance As of Maturity | !Income | Coupon oLTV
Next Rate Adjustment Dates Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) (%) {%) FICO| (%)
Mar-06 16 2,140,189.86 0.74 354 39.59 7.647| 567] 75.67
Apr-06 61] B8,995,208.52 3.12 351 39.64 8.399] 556| 72.24
May-06 6 981,280.99 0.34 356 39.88 7.636] 564| 68.61
Jun-06 31] 2.888,202.68 1.04 353 40.00. 8.120] 565| 77.95
Juk-06 336{ 43,770,455.83 15.17 354 41,11 8.021] 566| 70.56
Aug-06 1,703] 229,578,316.66 79.59 354 40.43 8.118| 571] 69.56
Total: 2,153 288,453,664.54 100.00 354 40,49 8.107{ 569 €9.83

3




22. Initial Periodic Cap (%)

Principal Remaining
Balance % of Principal Termto | Debi-To-| Gross
Number of As of the Balance As of Maturity | income | Coupon OLTV
Initial Periodic Cap (%) Mortgage Loans | Cut-off Date | the Cut-Off Date | (months) {%) (%) | FICO| (%)
2 2,153} 288,453,664.54 100.00 354 40.49 8.107] 569 69.93
Total: 2,153] 288,453,664.54 100.00 354 40.49 8.107| 569] €9.93
Non-Zero Minimum: 2.000
Maximum: 2.000
Non-Zero Weighted Average: 2.000
Top
23. Subsequent Periodic Cap (%)
Principai Remalning
Balance % of Principal Termto | Oebt-To.| Gross
Number of As of the Balance As of Maturity | Income | Coupon oLtV
Subsequent Periodic Cap (%) Mortgage Loans { Cut-off Date { the Cut-Off Date | ( hs) (%) (%) FICO| (%)
1 2,153 288,453,664.54 100.00 354 40.49 8.107] 569] 69.93
Total: 2,153| 288,453,6684.54 100.00 354 40.49 8.107 569] 69.93

Non-2ero Minimum: 1.000
Maximum: 1.000
Non-Zero Weighted Average: 1.000

Top
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This information is being delivered to a specific number of prospective sophisticated investors in
order to assist them in determining whether they have an interest in the type of security described
herein. it has been prepared solely for information purposes and is not an offer to buy or sell or a
solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. This material is based on information that Morgan Stanley & Co. Incorporated ("Morgan
Stanley") considers reliable. Morgan Stanley makes no representation or warranty with respect to
the accuracy or completeness of the information, or with respect to the terms of any future offer of
securities conforming to the terms hereof. Any such offer of securities would be made pursuant to
a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the
issuer which could contain material information not contained herein and to which the prospective
purchasers are referred. In the event of any such offering, this information shall be deemed
superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material-
information in respect of any securities offered thereby and any decision to invest in such
securities should be made solely in refiance upon such Prospectus or Private Placement
Memorandum. The information contained here in may be based on certain assumptions regarding
market conditions and other matters and is therefore subject to change. We make no
representations regarding the reasonableness of such assumptions or the likelihood that any of
such assumptions will coincide with actual market conditions or events, and this material should
not be relied on for such purposes. No representation is made that any returns indicated will be
achieved. Changes to the assumptions may have a material impact on any returns detailed.
Morgan Stanley disclaims any and all liability relating to this information, including without
limitation any express or implied representations or wartranties for, statements contained in, and
omissions from the information contained here in. Additional information is available upon request.
Morgan Stanley and others associated with it may have positions in, and may effect transaction in,
securities and instruments of issuers mentioned herein and may also perform or seek to perform
investment banking services for the issuers of such securities and instruments. Past performance
is not necessarily indicative of future results. Price and availability are subject to change without
notice. Information contained in this material is current as of the date appearing on this material
only. Information in this material regarding any assets backing any securities discussed herein
supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead
underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed
transaction. To our readers worldwide: In addition, please note that this publication has been
issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The
Securities and Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such
investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan
Stanley Japan Ltd. representative about the investments concerned. NOT FOR DISTRIBUTION
TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES
AUTHORITY.
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FICO ficace Note: Celfs in red font are calcutations Collateral Cuts for AMSI 2004-R9 . Page 10f3

[FI00 Total Balance LTV Adiustod Batance{ 1) WA Loan Batancd wA( % Cavared by WA FICO) WA LTV WA DT ¥ SFR/ PULY % Owner O % Futl Dod % Cashout R
Amourd | Amourt Wz Mongags ins.
FIDO NA >65.0 q o
o - 500 27,0023 ~d > 650 1,423,241 odq 133,524 3254 ﬁ 37y 1009 100.4 3
500,01 - 550 150,890, 6: >0 133,229,264 134 133,304 8354 19.46% 5 42. 927 9.7 X
$50.01 - 575 139,910,38 4 > 1.0 127,774,337 13% 145,17} 7358 s6.70d sey uom E nd N4
575,01 - 600 135,266,04 >0 10823728 JELT 152,577 7,687 sa11d s 3874 %07 7.9 764
j600.01 - 620 111.959,9: =70 91.359.324 9 166,354 737 7145 S 39.19 X 94 1.5
£20.01 - 650 149,426,281, >800 4 168,27 719 .23 [ 38,47 354 954 RX:
63001 - 680 112,893,084 >B80.0 o’ 180,63 67658 86.5¢ 668 37.908 K19 935 6.4
j620.01 - 700 ) 54,272,085 >85.0 IH _%.a\& 6.6508 90, 64 40 5579 5.9 659
%0001 - 750 &.#»umw °d >850 L% 184,28 5659 35 72 385 g o1 663
750.01 - 800 13,584 28 >a50 14 1R8,671 6614 8746 T uuM 7.8 96.4 $4.9
800 + 4 >150 L o — |¢ |
[Toat: 1.000,000,174 680,713 9t4 ﬂﬁ 156,49 7499 60217 | 77.69 39.52 88.7] 6.3 " 9
FiCO:Average T em Wi %0 Max: 799
Deiei Te [ocwme (DTN Ratly
on Total Bakance FiCO WA Loan Ratancd waAFic) WAL WA % SFR/ PUT % Owner Ocx) % Full Dod % Cashowst R
Amoomy ®¥L2 E&
foe 20 5235450 s <3550 T 103,517 4. 14 ZE| 591 X v
20,001 - 25.00 55,353,934 o4 <550 19 K 75 4 7137 2387 9.1 7% S
25001 - 30.00 56,903,581 od <575 2% .a.olm ELXE | %04 %4 7.3 5
30.001 - 35.00 119.253,6; 125 <575 37,7174 o~ 7154 330 [TE EX| gE s
35.001 - 40.00 147,675,454 1594 <600 77,620,534 4 7759 unm 894 X 749 3
40001 — 45.00 174,998,404 174 <625 10,777,456 10 77. 4308 13.4 %65 X £
45.001 - 50.00 283,839,248 23 <650 303,749,564 204 . &1 X 5.4 L 5
50.001 - 55.00 8941411 g2d <675 77017219 8 25 S.m_ SLY £ ™3 9.
50 L.‘Mk <m0 £ o L L
_-a.n.n 1.000,000.179 3 533,669,689 54%] . 33 887 96. BE 3
OTEAverage_____ sz Win: 1.00 Max: 55.00
Lean To Vatue (LTV) Ratie
v Towal Batance = Adjustod Babanec{1) WA Loan wad % Covered by Wa FIco| WALTY] % SFR/ PUT] % Owaer Oc % Cashout B
%Az Amount (2] Moxtgage los. ﬁ
<&0.00 S.me.ﬁm %l > 50 1,609,560 1%] 7533 59 3534 BE B
60,01 -70.00 112,42 1%]> 50 11,825,879 1%) 7419 6. 354 433 92 5
70,01 - 80.00 316,501,583 2% > 50 39,492,774 A% 7.538 61.40° . 592 574 973 9
s0.01 - 85.00 228,934,004 %] > 50 15,049,648 2| 75 $2008 S| 51y %Y 3
25,01 -50.00 223,003,32: 2r4| > 50 2272,32 o%| 74 908 &3 HE EX 3
90,01 - 95.00 2547298 3%)>50 693,221 ) ,SM &.mwm .WM 92.3 %544 i
95.01 - 100.00 o ] >s50 of o) 1 ] ]
100+ o @il >0 o L5
[Totat 1,000,000,174 100%] 78343411 2| 156495 q.;lwm_ S»L wﬁ_ X 9.3 719 9.
WV:Avmrage  ~~~~~~~~~ TI60 Min: 7.9% 95.00
111 Patance of the cofiateral Gt combined with second quatifier, Le. {LTV), FICO, DYl etc,
Aloter s eroent the adjusted batance 2 goly for the main bucket
Total Batance WA Loan WAL % Covercd by WA Koo WA LTV WA DT % sra/pur] % oSEOJ % Full Dod % Castout Ref}
Aspount ] Balance Mongage Ins.
201,233,587 2| 245,06 [ .24 515 N8 39.60 347 %5 3 973
107,717,930 1% 131,685 7592 67140 598 7838 4038 %02 951 655
60058427 &%l 229,345 7524 €740 20 N6 4006 738 950 65t
33,121,348 3% 112,345 7564 A8 556 8256 3816 962 563 750
8062679 5% 177353 7531 .61 605 7820 3940 955 984 345
47,841,556 $%| 217462 1275 65412 604 B2 095 E2N) 918 %3
0F13,3588 x| 152,290 [¥%:) 2075 &3 7974 0.5 73 957 49
% 105239 1916 RIR] 603 7651 3861 950 96.3 618
4% 116903 7608 0477 s 7995 3866 951 945 719
8,853,655 3% 15762 7410 ©a77 606 7736 3620 957 953 212
78,180,376 3% 186,625 7.503 7337 610 7926 an 761 953 N2
27287432 %) 130,562 1472 67.054 08 7186 3149 912 516 692
281,866,931 28] 138,170 1704 69.420 Ld 7975 3935 934 964 no
1,000,000,175 100%] 156495 7.439 €217 608 1160 39.52 [TX] 963 718
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Totl Balancs

WA Loan Bal W % Covered by WA EOJ i>r~d WA * SFR/ FUT) % Qwner. %% Pl Dod xn&?.iﬂ
Asooun w2 Mortgage Ins.
3 —
585,913.80: 8% 115,951 777 63.109) 77 38xd 9L 5. 7. X
111031 81 1%] 224,30 EX 2349 & 77.53 4034 B4 X 71y 4.1
100,964,08. 10%) ITIAT 724 7345 3% | 78,04 4053 845 L | EX 97
103.792,90: %) 34348 T4 N4 14 3 .54 877 9. X 97.
56.406,0 %) w1y 630 (3 [ 7. 3934 80, 9. EX %4
4872361 %, 355344 [ 0] 4 78.28 39.04 91d 4. X 56.3
0%
@l
@l
0) [23
1019.037] o) 1019,05 62! i 601 4] 100.4 504 100,
1,000,000,17: 100% 1 um..um AT a7 €cH 7760 38, 58.7] 6.3, ZE 929]
Principal Balance: Average 156,495 (3 s7.517 Max: 1.018.057
DRecumcntation Type
Doc Type WA Loan wag % Covered by WA Fil WA L] WA % SFR/ % Owner Ocd % Cashout Rel
2] Mortgage Ins. _ QJ J
Doc 2] 534 7424 §1.7; 604 77 35 X | [ 924
| Stawedd Doc 13%| 172811 780 0561 &1 7. 398 [ 948 94
Limied Doc 147,278,61 15%) 158,02 7589 XY 7873 39,4 B6. g 94.
NINA 0] %) | | 1
2 =t e
Totak: 1,000,000,17: 100% 156,45 T4 68217 €0 7T X [I% %6 923
Bryosrey Tyee
Propety Type ‘Tota! Batance WA Loan Bal W, * Cavorod by WA Fiod) WAL WA % Owmner Oc] % Full Dod % Cashout Ref]
Amount %442, Montgage los. J
Single Famity €36.987,33 36%, 154,05 751 €839 [ .:.J 3. 974 Ny 52
30.511,92 % TIAL 7 SM 7431 % X1 394 95 §74 93
Fownbeurse g o4
34 Family 58,465,774 &% 30556 EL 6.0 673 7354 4 543 5. E2F
[Condo 42,390,94 %) 173,024 7,344 T2 614 LX) 3919 514 764 918
Maouficrared 11,644,204 1%) 97034 =z 61 057 3834 EL Y 36
0| %)
[Totat: 1,000,000.175 100% 1 mm..u% :ow_ ©0.217 Snm IMH uu,m» 96,3 71.9] 323
Pty Morteags fnsuranee.
tnsurance Total Bahnoe WA Loan Balancd wad % Covered by WA FI WAL WA D % Ovwncr Ocq % Castout Refy % Full Dodlis Ml down
“Amou] %2, Morigage tns. o 60 LTV
Loans >60 LTV widl 414956003 3% 1,54 7304 160 60q) &2 X 35 56 [N T3 [
Loans >80 LTV wro M1 62454273 %) 123,154 8701 S8 359 a7 5 [TX 76
i 522,589.859 574, 150363 7511 5103 5% 92 353 5.1 sag] 7 BE
Tott: 1,000,000.174. 100% 156,459 [Z €217 uﬂmm 39 6.3 3% 7t 6.2
ETrade 20040810
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Lgen Pupess Page 3of 3

Lemn Purpase: Total Balance WA Loan WA %Cowrdby wa_ ficq] WAL WA xﬁE:.j % Owaer
“Asoocat] w0 Manigage [y,
[Dxtx Consoliation B |
[Refinznce - Cashowt 929,401,119 IR 158,196 7.492 6R244 07 7736 19.50 8.7 963
| Purchase 5,119,254 1% 165,137 2811 84838 659 80.71 36.43 199 5.7
Refiaanoe - Rate Tam XL % 135,239 7.578 66 544 85 20.76 1993 £9.0 b, 8]
- el
fq..wn 1,000,000.175 0% 156,495 7493 s8247 608 7780 £ [T%] 963
iz V. Figating Coltatorad
Ty ‘WA Loao Batancd WAG % Covered by WAFH WAL WA DTY % SFR/ PULY % Owner Ocd % Castund Reff i
%2 Mortgage [ns, M _
P 15%] 156,24° 7434 304174 &5 76 38.34 33.4 94.08 91. e&
[Fosting 0%
Azs 5% 156,531 T51d X 7. X | T 6.9 X 6 Monith Libod 6004
Avs o% ] T 1
o ! | |
_q-nn 100% 156,49: 7459 60317 | 7T 3953 8.7, 96.3 2.9 €009
Lien Statwy
fLin Stass . Tota! Balanoe WA Laa W, % Covered by WA WALTY WA % SFR/ PUL} % Owner Ocd % Cashout
Amount Mongage tns.
Lien 1,000,000,17: 160%| 156,499 7.4 68.217) T1.608 39.5. 3.7 96, 92.A
Sccoad Lien R | { ]
 Third Lico 0 0%
[Totat: 1,000,000.178 100% 156,43 7. 68217 776 ﬂ ¥4.7] 96.Y 92
Deswpancy Statys
Ocoupancy Type Tocd Batance WA Lpan Batancd W % Cavered ry WA FI warLTy WA DI xmmw:vj *?EOJ % Cashout Rety
Amoun | %i2] Mortgage Ins.
[ Primry Residence 963,359,319 96%| 157,334 .48 61913 €04 77.5¢ 39.6¢ 299 100.¢ 2.5
Second Home 10,213,514 1% 150,49% 7824 T7.938) 63! 31.8¢4 40.1: 8.4 2.0 39
{mvestenend. o
[ Noo-cwmer 26,407,347 3% 132, 2.7 75.604 [ T13; 3.094 597 Rk
focter 3 %) I )
Votat: 1,000,000,175 Q0% 156,495 (25T 821 77.60 3852 X 963 2.9
Prepavment Penatty
fPecgayment Charges Term a1 Origonation Total Balanee WA Uoan Balano] WA % Covercd by # of Loany WA FiCq) WALty WA DT % SFR/ % Orwmcr Ocd % Cashout Ref]
Amomnt X2 Mortgage Iny.
0 Manthe 310,975.8. 31%: 155378 7.284 £9.566 1,995 610 T1.95 39.42 387 95.8 93K
6 Months : o)
11 Months. 32,745,034 3% 203,385 1068 68.155 161 627 7278 40.86 305 5.1 951
24 Months 2,172.814 0% 241,424 7465 93.439 9 611 8091 2).54 971 JaK 100.0
36 Moaths 650,042,255 65% 154,631 134 67.506 4,209 [0 1764 39.54 29.1 96.7 923
6 Moaths [ o]
Ocer 3,263,648 % 203,978 8287 54873 16 600 2.7 3574 100.0 724 100.0
—4‘-” 1,000,000,17 100% 156,495 T A% aanr 6,350 608 T80 39.52 88.7 96.3 929
Sectton 31 Laans

ETrade 20040810 8/12/2004



‘ol Balance | WA Loan 32 % Covered by WA RO WAL DTy % SFR/ PUTY % Owacr Ocd % Cashout Re!
Amount P2E | Mortgage Ins,
[Secting 32 Loans 0 A 0 0 Q 0 0 0
[votat: P | [ [} 0.00] 0.00) 0.0} a.0| 0.0
Too s Oririnatery Serviesy
[Originator [Servicer
iquest Mortgage Cony 95.18] iquest Mortage Company. 100.00)
[Town and Country Cradit Corporation 482
Moody's: Arclyst Name ;
Loss Severty [Cumulative Losses [Foreclosure Frequency [Loss Severity [Cumulative Losses
Assurming LIBOR Ramp: 1 month LEBOR+300 over 16 months; 50% Loss Severity; 12 modth tag for Siquidation losses, Sobve: fot (vt doflar of
piacpal oss, Le. COR and £ ve bsses.
COR Losses L
25 CPR] 40CPR 60 CPR 25 CPR| 40 CPR 60 CPR|
A
A
868
BEB-
Defaut Ramp - 090 4.5 COR over 36 months; and olher assumptions femaining same as breakeven COR, soive for 3 multiple of defaut
camp st first doltar principal bss for the following prepayment speeds:
Midipke of Dclauk Ramp Cumutative Losses
25 CPR] 40 CPR] 60 CPR] 25 CPR 40CPR] GO CPR
AR
A
688
888~

ETrade 20040810
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