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SIGNATURES

Filings Made by the Registrant. The registrant has duly caused this form to be signed on
its behalf by the undersigned, thereunto duly authorized, in the City of New York, State of New
York, on August 2, 2004.

GS MORTGAGE SECURITIES CORP.

By: M @m-—

Name: Howard AlMtarescy
Title:  Treasurer
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IN ACCORDANCE WITH RULE 311 (h) OF REGULATION S-T, THIS PRELIMINARY
STRUCTURAL AND COLLATERAL TERM SHEET IS BEING FILED IN PAPER.

PRELIMINARY STRUCTURAL AND COLLATERAL TERM SHEET
for
GS MORTGAGE SECURITIES CORP.

GSR Mortgage-Backed Certificates 2004-10F, Series 2004-10F
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All information in this Term Sheet, whether regarding assets backing any securities discussed herein or otherwise, will be superseded by the information

contained in the final prospectus.

August 9, 2004

Preliminary Strgc_tural and Collateral Term Sheet

$596,861,000 (Approximate) of Senior Certificates
GSR Mortgage Loan Trust 2004-10F

GS Mortgage Securities Corp., Depositor
Mortgage Pass-Through Certificates, Series 2004-10F

Features of the Transaction

Key Terms

e The offering consists ‘of ‘senior certificates and one PO certificate,
totaling approximately $596,861,000, expected to be rated AAA by 2
of: S&P, Moody’s, or Fitch. The four tracks of 30 year residential
mortgage-backed certificates are expected to be approximately:
$142,606,000 of 5.00% coupons (Track 6)
$193,825,000 of 5.50% coupons (Track 7)

$220,963,000 of 6.00% coupons (Track 8)
$39,061,000 of 8.00% coupons (Track 9)

e Theoverall expected amount of credit support for the 30 year senior
certificates is 2.75% +/- 0.50% for the Mortgage Loans in the form of
subordination with a shifting interest structure and a five-year
prepayment lockout.

o Collateral consists primarily of conventional fixed rate 30 year mortgage
loans secured by first liens on one-to-four family residential properties,
serviced by Cendant Mortgage Corporation, Chase Manhattan Mortgage
Corporation, CitiMortgage, Inc., Countrywide Home Loans Servicing LP,
First Horizon Home Loans Servicing LP, IndyMac Bank, F.S.B., National
City Mortgage Co.. Washington Mutual, FA, and Wells Fargo Home
Mortgage, Inc with Chase Manhattan Mortgage Corporation as the Master
Servicer.

o The complete offering is expected to also include senior certificates
backed by 15 year collateral (Tracks 1 ~ 5). The 10 and PO certificates are
expected to be crossed with both the 15 and 30 year collateral.

e The amount of senior certificates is approximate and may vary by up to
5%.

Time Table

Expected Settlement: August 26, 2004

Issuer: GSR Mortgage Loan Trust 2004-10F

Underwriter: Goldman, Sachs & Co.

Originators: ABN AMRO Mortgage Group, Inc.. Cendant Mortgage
Corporation, Chase Manhattan Mortgage Corporation, CitiMortgage, Inc.,
Countrywide Home Loans, Inc., GE Mortgage Services, LLC, and IndyMac
Bank F.S.B.

Servicers: Cendant Mortgage Corporation (CE), Chase Manhattan Mortgage
Corporation (CH), CitiMortgage, Inc. (CM), Countrywide Home Loans
Servicing LP (CW), First Horizon Home Loans Servicing LP (FH), IndyMac
Bank, F.S.B. (IM), National City Mortgage Co. (NC). Washington Mutual, FA
{WM), and Wells Fargo Home Mortgage, Inc (WF)

Master Servicer: Chase Manhattan Mortgage Corporation

Trustee: Wachovia Bank, National Association

Securities Administrator: JPMorgan Chase Bank

Type of Issuance: Public

Servicer Advancing: Yes, subject to recoverability

Compensating Interest: Yes, to the extent of at least one-half the servicing fee
for such Distribution Date

Legal Investment: The senior certificates are expected to be SMMEA eligible at
settlement

Interest Accrual: Prior calendar month for fixed rate bonds and 25th to 24th for
floating rate bonds

Clean Up Call: 10% of the Cut-off Date principal balance of the Loans
ERISA Eligible: Underwriter’s exemption may apply to senior certificates,
however prospective purchasers should consult their own counsel

Tax Treatment: REMIC; senior certificates are regular interests

Structure: Senior/Subordinate; shifting interest structure with a five-year
prepayment lockout to junior certificates

Expected Subordination: 2.75% +/- 0.50%

Expected Rating Agencies: 2 of: S&P, Moody’s, or Fitch

Cut-off Date: August 1, 2004 Minimum Denomination: Senior certificates - $25,000
First Distribution Date: September 27, 2004 Delivery: Senior certificates - DTC
Distribution Date: 25™ or NBD of each month
Prelimjnary Collateral ]nformationl Track 6 Track 7 Track 8 Track 9 30 Yr Total
Total Qutstanding Principal Balance: $147,056,000 $199 306,000 $227,211,000 $40,166,000 $613,739,000
Number of Mortgage Loans’: 6395 672 599 454 1,272
Average Current Principal Balance of the Mortgage $504 $504 3464 3435 5483
Loans (000%s)*:
Weighted Average Annual Mortgage Interest Rate: 5.39% 5.59% 6.47% 7.02% 5.96%
Expected Administrative Fees (Including Servicing 0.21%4 0.21% 0.25% 0.25% 0.23%
and Trustee Fees):
Weighted Average Amortized Term To Maturity 354 354 347 308 349
(Months):
Weighted Average Seasoning (Months): 3 3 11 44 9
Weighted Average Current Loan-To-Value Ratio: 66% 669 72% 70%q 69%
Owner Occupied: 95%| 96%4 98%| 97% 97%
Single Family and PUD: 96%4 9559 93% 9594 95%
Current FICO: 740 737 740 724 738
California Concentration: 40% 42%| 50% 40% 45%
Servicers®: CW: 64% CW: 68% CW: 88% CW: 48% CW: 69%
IM: 22%4 CE: 2594 CM: 4% WM: 19% CE: 12%
CE: 14% IM: 19% WM: 3% CM: 12% M:12%
FH: 3% FH: 11 WM: 2%
NC: 2% WF: 1% CM: 2%
CE: 194  Others: less than 1% FH: 2%
CH: less than 1% Others: 1%

- The final collateral will be 2 subset of the morigage loans used to determine the information under the Collateral Description.

* This represents the number of mortgage loans conributing all or part of their cash flow to the respective track. The total number of mortgage loans is 1,272 and the total principal balance is approximatety S613.739.000

'nns represents the average original principal balance of mongage loans contributing all or part of their cash flow to the respective track
“"Totals may hot sum to 100% duc to rounding.

This matoria! is for your private information and we ere not soliciting any actinn based upan it. This material is nof to be construed as an offer o sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitution would be illegal. Neither the issuer of the
cartilicates nor Goldiman, Sachs & Co., nor any of their aflilistes pukes uny representation s to the acouracy or completeness of the intormativn herew My accepting this material the recipient agrees that it will pot distribute or provide the mmeriul 16 any otber person. The information contained in
this materiat may not pertain to any securitics thut will actually he sold. The information contained in this nuterial may be besed op assumphions regarding market conditions and other matters as refected therein. We make no rep: regarding the of such ions or the
Tikclihood that any of such assumptions will cvincide with nctuat nxarket conditions or events, and this material should not be relied upm (o such purenes We wd our affilintes, officers, direstors, partners and cmployees, including pursons involved in the preporation or issuance of this material
ray, from lime 1o lime, have loag or short positions in, and buy or sell. the sceurities herein of deri thereaf (including options) Thix taerial may be filod with the Socuritics and Exchange Commission (the "SE(™) and incorparated by reference into an effective registration

statement previously filed with she SEC under Rule 415 of the Securities Act of 1933, including in cases where the malerial docs not periain to secuntics that are wltimately offered (or sale pursuant to such registration staterent  Inforrmation contained in this material is current as of the date
appearing on (his material only. Information in this muterinl regarding the secuntics and the assets backing any securities discussed hervin supeysedes all prior information regarding such securitics and assets. Any informition in this mutenial, whether reganding the sssets backing any securitics
discussed hereip or otherwise, is preliminary and will be by the and any other i brequentty tiled with the SEC. The information contained hercin will be supersedod by the descripiion of the montgage poo contained in the prospectus
supplement relating 1o the i and des all infc contained in any cnl!au.m] term sheets relsting to the mortgage pool previeusly pravided by Guldman, Sachs & Co. bn addition, we mutually agree that, subject 1 applicable law, you nay disclose any and ofl aspects of any
potential transoction of structure described herein that ore necrssary to support any U 8 federal income 1ax benefits, without Goldrman Sachs imposing any himitation of any kind. Fusther informetion regarding this rmaleria)l may be ohtained upon request

This material is furnished 1o you solely by Goldman, Suchs & € , scting ux underwriter and not as agent of the issuer.

Page & of 5



