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IN ACCORDANCE WI:FH RULE 311 (h) OF REGULATION S-T, THIS PRELIMINARY
STRUCTURAL AND COLLATERAL TERM SHEET IS BEING FILED IN PAPER.

COMPUTATIONAL MATERIALS
for
GS MORTGAGE SECURITIES CORP.

GSR Mortgage-Backed Certificates 2004-11, Series 2004-11
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GSRO0411 - PricelYield - 2A2

LIBOR_6MO 192
LIBOR_1YR 22675
CMT_TYR 2
SWAPS

YR 2.2675
2YR 2.883
3YR 33295
4YR 3677
5YR 3945,
5YR 4166}
YR 43565
aYR 4505
oYR 45375
10YR 47525

Balance $500.067,000.00 Delay 24
Coupon 4603 Dated 81172004
Seltte &/2712004 First Paymant §12512004
Price 5CPB 10CPB 15CPB 20CPB 25CP8B 0CPB 35CPB 40CPB
100-06 4514 4.497 4478 4.457 4432 4.405 4374 4339 Yield
100-05 78 82 106 18, 131 142 151 162 Spraad
100-07 4.506 4488 4.488 4.445 4.419 4.390 4357 4318 Yield
100-07 78 il 105 17 129 140 149 160  Spread
100-08 4498 4479 4.457 4433 4405 4374 4338 4.300 Yield
100-08 77 90 104 116 128 138 147 158 Spread
10009 4489 4.459 4.445 442 4392 4.359 4322 4281 Yield
100-09 76 90 103 15 127 137 148 156  Spread
100-10 4.481 4.450 4436 4.409 4378} 4344 4.305 4.261 Yield
100-10 75 89 " 13 125 135 144 154  Spread
100-11 4.473 4.450 4425 4397 4,385 4329 4.288 4.242 Yield
100-14 74 88 100 112) 124 134 142 152  Spread
100-12 4464 4.441 4414 4.385] 4.351 4313 42 428 Yield
100-12 73 87 93 m 123 132 140 150  Spread
100-13 4.456 4.4 4.404 4.373 4.338 4298 4254 4.203 Yield
100-13 3 8 98 110 2 3 139 148 Spread
100-14 4448 4422 4.393 4,361 4324 4.283 4.237 4.184 Yield
100-14 72 85 97 109 120 129 137 146 Spread
100-15 4439 4413 4.382 4.349 4311 4268 4219 4185 Yield
100-15 71 84 96 107 119 128 135 144 Spread
100-16 443 4.403 4372 4337 4297 4253 4.202 4.145 Yield!
100-18 70 83 95 108 117 126 132 142 Spread
100-17 4.422 4.3%4 4.361 4.325] 4.284 4.237 4.185 4126 Yield
100-17 63 82 94 105, 116 125 132 140 Spread
100-18 4414 4.384 4.351 4.313; 4.270 4222 4.168 4107 Yield
100-18 88 8 93 104 115 123 130 133 Spread
100-19 4.408 4375 4.340 4.301 4.257 4.207 4.151 4.083 Yield
100-19 68 80 92 103 13 122 128 137 Spread
100-20 4.397 4386 4329 4.289 4244 4192 4134 4068 Yield
100-20 &7 79 91 101 112 120 127 135  Spread
100-21 4,389 435 4.319 4277 4.230 4177 4117 4,049 Yield
100-21 66 78 9 100 iAl 18 125 133 Spread
100-22 4381 4.347 4.308 4.265] 4.297 4.162 4,100 4030 Yield
100-22 65 77 83 99 109 17 123 131 Spread
100-23 4372 4.338 4.288 4253 4.203 4.147 4083 4011 Yigld
100-23 64 76 88 98 108, 16 122 129 Spread
100-24 4.364 4328 4.287 4.241 4.190) 4132 4.066 3.992 Yield
100-24 63 75 87 97 107 114 120 127 Spread
100-25 4356 4319 4217 4230 4177 4116 4049 3972 Yield
100-25 83 75 8" 95 105 13 118 125 Spread
100-26 4348 4.308 4.266 4218 4,163 4.10% 4032 3953 Yield
100-26 62 74 85 2] 104 1 " 123 Spread
WAL 420 370 326 288 254 224 197 174
Mod Dum 37148 3.2862 29220 2.5939 2.3023 20422 1.8118 16074
Principal Window Sep04 - Jun09 SepQ4 - Jul09 Sepl4 - Jul0d Sep04 - Juld9 Sep0d - Juld3 Sep04 - Jui09 Sepd4 - Jul0S Sepld - Jul09
Optional Redemption call (N) Call (N) Call (N) call (N) Call (N} Cali (N} Call (N) cal (N)

Nbo securities are being offered by these summary materials. lf the securities described herein or other securities are ultimatety
offered, they will be affered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securtties should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soticiting any action based upon it. This
material is not to be construed as an offer to seil or the solicitation of any offer to buy any securtty in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or comptete and & should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actuatly be sold. The information contained in this material may be based on assumptions
regarding rarket conditions and other matters as reflected theren. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actuat market conditions or events, and
this material should not be relied upon for such purposes. We and our afflfiates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long of short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof {including options). This material may be filed within
the Securities and Exchange Commission (the "SEC™) and incorporated by reference into an effective registration statement
previously fited with the SEC under Rute 415 of the Securities Act of 1933, including in cases where the material does not pertain
1o securities that are ultimatety offered for sale pursuant to such registration statement. information contained in this materiat
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior infarmation regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein of otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or lega! advice.
Subject to applicable law, you may disclose any and ail aspects of any potentiat transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR0411 - Price/Yield - 2A3

LIBOR_6MO 192
LIBOR_1YR 22675
CMT_1YR 199)
SWAPS

WR 22675
2YR 2.8699
3YR 3315
4YR 36524
5YR 3249
6YR 41471
YR 43304
BYR 4.4845)
9vR 46153
10YR 473

Balance $375,087,000.00 Delay 24
Coupon 4.565 Dated /172004
Setts 8/27/2004 First Payment 9/25/2004
Price 5CP8 10 CPB 15CPB 20 CPB] 25CP8 30CPB 35CPB 40CPB
100-08 4.476 4.460 4440 4.419) 4,395 4.368 4337 4302 Yield
100-06 77 H 104 116) 128 138 148 159 Spread
100-07 4468 4.450 4430 4.407 4.381 4352 4.320 4.283 Yield
100-07 76 90 103 15 127 138 147 157 Spread
100-08 4.460 4441 4418 4,395 4.368 4337 4.302 4.263 Yield
100-08 75 89 102 113 126 138 145 155 Spread
100-08 4451 4.431 4,408 4383 4354 4322 4.285 4244 Yield
100-09 75 8 100 112 124 135 143 153 Spread
100-10 4443 4422 4398 43n 4.341 4.307 4.268 4224 Yield
100-10 74 87 99 m 123] 133 144 151 Spread
100-11 4435 4413 4.387 4.359 4.327! 4291 4251 4205 Yield
100-11 3 86 B 10 122 132 140 149 Spread
100-12 442 4403 4377 4347 4314 4276 4234 4186 Yield
100-12 72 85 a7 109 120 130 138 147 Spread
100-13 4418 4.394 4.366 4.335) 4.300 4.261 4217 4.167 Yield
100-13 7 84 96 107 118 128 136 145  Spread
100-14 4410 4384 4355 4323 4.287 4246 4189 4147 Yield
100-14 70 83 a5 106 18 127 135 143 Spread
100-15 4401 4375 4345 4311 4274 4231 4182 4128 Yield
100-15 70 82 84 105) 116 125 133 142 Spread
100-16 4393 4.366 4334 4299 4,260 4215 4.165 4108 Yisld
100-16 69 81 93 104 115 124 131 140 Spread
100-17 4.385 4.35% 4.324 4.287 4.247 4200 4.148 4.083 Yield
100-17 68 80 92 103 14 122 128 138 Spread
100-18 4378 4347 4313 4.27¢ 4.233 4.185 4131 4070 Yield
100-18 57 79 9 101 112 121 128 138 Spread
100-18 4358 4337 4302 4264 4220 4,170 4114 4.051 Yield
100-18 66 73 90 100 1 19 126 134 Spread
100-20 4350 4328 4.292 4252 4.206 4,155 4097 4032 Yield
100-20 65 8 89 99 110 118 124 132 Spread
100-21 4351 4319 4281 4.240 4193 4140 4080 4012 Y»eld
100-21 85 77 88 98| 108 16’ 123 130 Spread
100-22 4343 4309 4271 4228# 4178 4125 4063 3933 Yield
100-22 64 7% a7 g7 107 15 2 128 Spread
100-23 4335 4.300 4,260 4,216 4.166 4110 4046 3974 Yield
100-23 63 75 86 95 106 113 119 126 Spread
100-24 4.3% 4,290 4250 4.204 4.153 4094 4020 3955 Yield
100-24 62 74 85 94 104 12 18 124  Spread
100-25 4318 4281 4239 4,192 4139 4079 4012 3836 Yield
100-25 61 73 84 93 103 19 116 122 Spread
100-26 4310 4272 4229 4.180 4.126 4.064 3895 3917 Yield
100-26 &0 72 B2 92 102 109 114 120 Spread
WAL 4.20 370 326 288 254 2.24 197 174
Mod Dum Ky d 330 292 260 230 204 181 161
Principal Window Sep04 - Jun09 Sepl4 - Juid9 Sep04 - Jul0g Sep04 - Jul09 SepD4 - Jul09 SepD4 - JulD9 SepDd - Juld9 Sepld - Jul09
Optonal Redsmption Call (N Call {N) Call {N) Call (N) Call iy Call (N} Cati (N} call(N)

No securities are being offered by these summary materiais. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive oftering circular, and prospective investors who consider purchasing
any such securlties should make their investment decision based only upon the information provided therein and consuitation
with their own advisers. This material is for your private information and we are not soliciting any action based upon . This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on infarmation that we consider reliable, but we do not
represent that it is accurate or complete and i shouid not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute of provide the material to any othes person.The information contained in this material may not
pertain to any securities that will actuaily be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no repl on ing the r

of such assumptions or the liketihood that any of such assumptions will coincide with actual market conditions ar events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons invotved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sefl, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission {the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the materiat does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities dt herein or o tse, will be by the infarmation included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable taw, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind
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Note: OAC = 2X GAIN CVX

Single Security Calculator

Security ID: GSR 0411 2A2

Deal GSR 0411 Curr Bal 125,000,000
Description Floater,Senior Effv Band N/A
Coupon 4.824% Factor 1.00000000

Collateral Collat Cpn WAC WAM WALA Vintage As Of

WL 4.68 4.934 358 2 2004 8/04

Settle=08/27/04

25 CPB
Price 100-29+
Yield 4.333
Lib Intrp Sprd 122.3
Gain Cvx -0.72
Tsy Static Sprd 129
Libor OAD 1.70
Lib Static Sprd 84
Libor OAS 53
Avg Life 2.539
Market Levels Pricing Date 1mo 3mo 6mo 1yr 2yr 5yr 10yr 30yr
US Treasury 08/12/04 1.415 1.692 1.943 2.504 3.502 4.275 5.058
R/T (10:20 AM) 1.430 1.713 1.770 2.458 3.414 4.219 5.016
LIBOR/Swap 08/12/04 1.600 1.710 1.920 2.268 2.870 3.925 4.730 5.408

Note: All calculations except R/T Intrp Spread and R/T Sprd/Bnch are based
on 08/12/04 close market levels.

Disclaimer:

This material has been prepared by the Fixed Income Trading/Sales Department
and is not the product of the Fixed Income Research Department. This
material is for your private information, and we are not soliciting any
action based upon it. Certain transactions, including those involving
futures, options and high yield securities, give rise to substantial risk
and are not suitable for all investors. Opinions expressed are our present
opinions only. The material is based upon information that we consider
reliable, but we do not represent that it is accurate or complete, and it
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should not be relied upon as such. We, or persons involved in the
preparation or issuance of this material, may, from time to time, have long
or short positions in, and buy or sell, securities, futures or options
identical with or related to those mentioned herein. Further information on
any of the securities, futures, or options mentioned in this material may be

obtained upon request.
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GSR0411 - Price/Yield - 2A3 LIBOR_8MO
LIBOR_1YR
Balance $375.067.000.00 Delay 24 CMT_1YR
Coupon 4.507 Dated 81112004
Seltie 8/27/2004 First Payment 9/25/2004 SWAPS
1YR
Price 5CPB 10CP8 15CPB 20CPB 25CPB 30CPB 35CPB 40 CPB 2YR
100-06 4419 4.402 4.383 4.382 4338 4311 4.280 4.246 Yield 3YR
100-06 8 91 104 116 128 138 148 157 Spread 4YR
100-07 4410 4.393 4372 4.350 4324 4.295 4.263 4.226 Yield 5YR
100-07 77 90 103 115 127 137 146 155 Spread 6YR
100-08 4.402 4.383 4.362 4338 4311 4280 4.246 4.207 Yiald YR
100-08 76 89 102 114 126 138 144 153 Spread BYR
100-08 4.394 4374 4.351 4326 4.297 4.265 4229 4.187 Yield SYR
100-08 75 89 101 113 124 134 142 151  Spread 10YR
100-10 4.385 4.354 4.340 4314 4.284 4,250 4211 4,168 Yield
100-10 74 83 100 m 123 133 141 149 Spread
100-11 4377 4.358 4.330 4.302] 4.270 4,235 4194 4149 Yield
100-11 73 87 99 110) 122 131 138 148 Spread
100-12 4.369 4345 4319 4290 4.257 4.218 4177 4130 Yield
100-12 73 86 98 109 120: 130 137 146 Spread
100-13 4.360 4.338 4.309 4.278 4243 4.204 4.160 4110 Yigld
100-13 72 85 97 108 19) 128 136 144  Spread
100-14 4352 4327 4.288 4.266 4230 4.189 4.143 4091 Yield
100-12 7t 84 96 107 118 127 134 142 Spraad
100-15 4.344 4317 4,287 4.254 4.216 4174 4126 4072 Yield
100-15 70 83 95 105 116 125 132 140  Spread
100-16 4.335 4308 4217 4.242 4.203 4,159 4109 4,052 Yield|
100-16 69 82 94 104 115 124 130 138 Spread
100-17 4327 4.299 4.266 4.230] 4.190] 4144 4082 4033 Yield
100-17 68 81 93 103 114 122 128 136 Spread
100-18 4319 4.289 4.256 4.218; 4.176! 4128 4075 4.014 Yield
100-18 68 80 92 102 12 121 127 134 Spread
100-19 4310 4.280 4.245 4.206 4,163 4113 4.058 3.995 Yietd
100-19 67 79 30 101 11 119 125 132 Sprsad
100-20 4.302 4.270 4.235 4,195 4.148 4,098 4043 3976 Yield
100-20 66 78 89 99 110 18 124 130 Spread
100-21 4.294 4251 4.224 4183 4.136 4083 4.024 3956 Yigld
100-21 65 77 88 98 108 116 122 128 Spread
100-22 4.285 4252 4.213 4 4123 4,068 4007 3937 Yield
100-22 64 76 87 97 107 114 120 126  Spread
100-23 4277 4.242 4.203 4.159 4.109) 4.051 3.989 3818 Yield
100-23 83 75 86 96 106 113 118 124 Spread
100-24 4.269 4233 4.192 4.147 4.0% 4038 3972 3.89% Yietd
100-24 63 74 85 95 104 111 17 123 Spread
100-25 4,260 4.224 4.182 4135 4,082 4023 3956 3880 Yield
100-25 82 74 84 94 103 110 115 121 Spread
100-26 4.252 4214 4171 4123 4.089 4.008 3.939 3881 Yield
100-26 61 73 83 92 102 108 13 119 Spread
WAL 420 370 3.2 288 254 224 1.97 1.74
Mod Durn 372 3.30 293 260 23 2.08 182 161
Principal Window Sep04 - Jun3 Sep04 - Juld9 Sep04 - Jul0 Sepdd - Jul09 Sepl4 - Jult9 Sep04 - Jul0g Sepld - Julds Sep04 - Jul09
Optional Redemption calh(N) cal (i) Call (N) Calt (N} cal (N) Ccall (N) call () call ()

No securities are being offered by these summary materials. if the securities described herein or other securities are ultimately
offered. they wili be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upan the information provided therein and consuttation
with their ownt adwisers. This materiat is for your private information and we are not soliciting any action based upon . This
material is not to be construed as an offer to sell or the soficitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be iltegal. This matenial is based on information that we consiler refiable, but we do not
represent that # is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sotd. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actua! market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation o issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously fileg with the SEC under Rule 415 of the Securities Act of 1833, including in cases where the material does not pertain
to securities that are ultimatety offered for sale pursuant to such registration statement. Information contained in this materia!
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting. tax or legal advice,
Subject to applicabie law, you may disclose any and all aspects of any potentiat transaction or structure described herein that
are necessary to support any U.S. tederat income tax benefits, without Goldman Sachs imposing any limitation of any kind.

1.9212
2.2575
1.8700

2.2575
2.8202
3.2523
3.5888
386
40843
4,2708
4.4275
4.561
46777
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