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IN ACCORDANCE WITH RULE 311 (h) OF REGULATION S-T, THIS PRELIMINARY
STRUCTURAL AND COLLATERAL TERM SHEET IS BEING FILED IN PAPER.

COMPUTATIONAL MATERIALS
for
GS MORTGAGE SECURITIES CORP.

GSR Mortgage-Backed Certificates 2004-11, Series 2004-11
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GSR0411 - Price/Yield - 2A1 LIBOR_8MO 186
LIBOR_1YR 218
Balance $500,067,000.00 Delay 24 CMT_IYR 1.97|
Coupon 4508 Dated B/1/2004
Settie 872712004 First Payment 972512004 SWAPS (89104 closs)
1R 2.18
Price ' ' 5CPB 10CPB 15CP8 ZOCPBI 25CP8 30CP8 35CPB 40CPB 2YR 2.8125
100-08 4.420 4.403 4384 4.383 4.338 4.312 4281 4.247  Yied 3YR 326
100-06 76 90 103 116 128 138 149 160 Spread
100-07 4411 4.394 4373 4351 4325 4.296 4264 4227 Yield
100-07 75 89 102 114 127 138 147 158 Spread
100-08 4403 4.384 4363 4.339 4.312) 4.281 4.247 4208  Yield
100-08 74 88 104 113 126 136 145 156 Spraad
100-09 4,395 4375 4352 4327 4208} 4266 4230 4188  Yield
100-09 73 87 100 112 124 135 143 154 Spread
100-10 4386 4365 4341 4315 4285 4251 412 4169 Yield
100-10 73 86 93 1M 123 133 142 152 Spread
100-11 4378 4.356 4.331 4.303] 4271 4.236 4185 4150 Yield
100-11 72 85 98 110; 122 132 140 150 Spread
100-12 4.370 4346 4320 429 4.258 4220 4178 4131 Yield
100-12 7% 84 97 109, 120 130 138 148 Spread
100-13 4.361 4337 4310 4279 4.244 4.205 4181 4111 Yield
100-13 70 83 96 107| 119 128 137 146 Spread
100-14 4353 4.328 47299 4,267 42 4.190 4144 4092 Yield
100-14 €9 82 g5 106 118 127 135 144 Spread
100-15 4345 4318 4288 4.255) 4217 4175 417 4073 Yield
100-15 68 82 94 105 116 126 133 143 Spread
100-16 4.336 4.309 4278 4.243 4204 4.160 4110 4053  Yield
100-16 68 81 893 104 15 124 131 141 Spraadl
100-17 4.328 4300 4,267 423 419 4.145 4.093 4034 Yield
100-17 67 80 92 103 14 123 130 139 Sprsad
100-18 4.320 4,290 4.257 4.219] 4177, 4128 4076 4015  Yield
100-18 66 79 3 1m 112 21 128 137 Sprasd
100-19 4311 4281 4246 4.207 4164 4114 4059 39% Yield
100-19 85 78 0 100 m 120 126 135 Spread
100-20 4.303 421 4236 4196 4150 4.099 4042 3977 Yield
100-20 84 7 88 99 10 18 125 133 Spread
100-21 4.295 4.262 4225 4.184| 4437 4084 4024 3857 Yield
100-21 83 7% 87 98} 108, 116 123 131 Spread
100-22 4.28 4.253 4214 4172 4124 4.069 4.007 3938 Yieid
100-22 63 75 8 97 107 115 121 129 Spread
100-23 4218 4.243 4.204 4160 4.110] 4.054 3.9%0 3919 Yield
100-23 62 74 85 95 106 113 120 127 Spread
100-24 4270 4234 4.193 4148 4097 4039 3973 3800 Yisld
100-24 61 73 B84 94 104 12 118 125 Spread
100-25 4251 4225 4183 413% 4,083 4.024 3.9% 3831 Yield
100-25 50 72 83 93] 103 110 116 123 Spread
100-26 4253 4215 4172 4124 4070 4.009 3839 3862 Yield
100-26 53 n 82 2 102 109 114 121 Spread
WAL 420 370 326 2.88 254 224 197 1.74
Mod Dum 37238 33040 2.9285 2.5995 23070 20461 1.8151 156101
Principal Window Sep04 - Jun09 Sep04 - JulDg Sep04 - Jul09 Sep04 - Jull9 Sep04 - Jul03 Sepd4 - JullS Sepds - JuldS Sep04 - Jul0d
Optional Redemption Call (N) Call (N) Call (N Calt ) canN) Call (N} Cali () call (N)

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimatety
offered, they will be offered only pursuant to a defintive offering circutar, and prospective investors who consider purchasing
any such securities shoutd make their investment decision based only upon the information provided therein ang consuftation
with their own advisers. This materia! is for your private information and we are not solictting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegat. This material is based on information that we consider refiable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the materiat to any other person.The information contained in this materia! may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions of the tikelihood that any of such assumptions will coinckie with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners ang employees.
including persons involved in the preparation or issuance of this material may, from time to time, have long or short postions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the ities and ge C: ission (the "SEC™) and incorporated by reference into an effective registration statement
previously fited with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the materiai does not penain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this materiat
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actualty sald to you. Goldman Sachs does not provide accounting, tax o legal advice.
Subject to applicable law, you may disciose any and aft aspects of any potential ion or structure ibed herein that
are necessary to support any U.S. federal income tax benefits. without Goldman Sachs imposing any limitation of any kind.
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GSR0411 - Price/Yieid - 2A2

Balance $500,067,000.00 Delay 24
Coupon 4603 Dated 8112004
Settle 82712004 First Payment 9725/2004
Price ! ’ 5CPB 10CPB 15CP8 20CPB 25CP8 kiJeic:} 35CPB 40CPB
100-08 4514 4437 4478 4.457 4432 4.405 4374 4339 Yield
100-08 % %0 103 116 129 138 149 161 Spread
100-07 4.508 4488 4468 4.445 4.419 4.390 4357 4319 Yield
100-07 75 89 102 15 127 138 147 158 Spread
100-08 4458 4478 4.457 4433 4.405] 4374 4339 4300 Yield
100-08 74 88 1o 113 128 136 145 158 Spread
100-09 4.489 4,489 4448 442 4,392] 4359 4322 4281 Yied
100-09 74 87 100 12 124 135 144 15 Spread
100-10 4481 4,480 4436 4.409 4378 4344 4,305 4261 Yield
100-10 73 86 99 m 123 133 142 154 Spread
100-11 4.473 4.450 4425 4.397 4.365 4329 4288 4242 Yied
100-11 72 85 98 110 122 132 140 152 Spread
100-12 4.464 4.441 4.414 4385 4351 4313 4271 4223 Yied
100-12 71 84 97 109 120 130 138 150 Spread
100-13 4456 4.431 4.404 4373 4338 4258 4254 4203 Yield
100-13 70 83 96 107 19 129 137 148 Spread
100-14 4.448 4.422 4.393 4361 4.324 4283 4237 4184  Yield
100-14 69 83 95 108 118 127 135 146 Spread
100-15 4439 4.413 4.382 4,349 431 4,268 4219 4165  Yieid
100-15 69 82 94 105 116 126 133 144 Spread
100-16 443 4.403 4372 4.337, 4.297 4.253 4202 4145  Yietd
100-18 68 a1 a3 104 115 124 132 142 Spread]
100-17 4422 4394 4361 4325 4284 4237 4,185 4126 Yield
100-17 87 80 92 103 114 123 130 140 Spread
100-18 4414 4384 4351 4313 4.270] 4222 4.188 4107 Yield
100-18 86 79 91 101 12| 121 128 138 Spread
100-18 4.406 4375 4340 4301 4257 4.207 4151 4088 VYied
100-19 65 78 S0 100 1 120 126 136 Spread
100-20 4397 4.366 4329 4289 4244 4192 4134 4068 Yield
100-20 84 7 88 9 10 118 125 134 Spread
100-21 4,389 4356 4319 4277 4.230] 4177 4117 4043 VYield
100-21 64 76 87 98 108 n7 123 132 Spread
100-22 4.381 4347 4308 4.265) a7 4162 4100 4030  Yied
100-22 63 75 86 g7 107, 15 121 131 Spread
100-23 4372 4338 4298 4.253] 4203, 4147 4083 4011 Yield
100-23 62 74 85 95§ 106 13 120 129 Spread
100-24 4,364 4.328 4287 4241 4,190 4132 4.066 3982 Vield
100-24 61 73 84 94 104 12 18 127 Spread
100-25 4.35 4318 4277 4.230] 4177 4.116 4049 3972 Yield
100-25 ] 72 83 93] 103 1" 116 125 Spread
100-26 4.348 4.309 4.266 4218 4163 4101 4,032 3953  Yield
100-26 53 IAl 82 92 102 108 115 123 Spread
WAL 420 370 326 288 254 224 197 174
Mod Dum 37145 3.2962 29220 25939 23023 20422 18118 16074
Principal Window Sepl4 - Jun09 Sepl4 - Jul09 Sap04 - Julo9 Sep04 - Juldg Sepl4 - Jul09 Sep04 - Jul0S Sepl4 - Jul0S Sepl4 - JullS
Optional Redemption Call (N} Call (N} Call (N} Call (N) Cal (N Calt (N) Call (N) Call {N)

No securities are being offered by these summary materials. if the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circutar, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate of complete and it should nat be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that wilt actually be sold. The information contained in this material may be based on assumptions

regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and

this materiat should not be refied upon for such purposes. We and our affiliates, officers, directors, partners and employees.
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions

in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within

the Securities and Exchange Commission (the "SEC™) and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
1o securities that are ultimately offered for sale pursuant to such registration statement. infarmation contained in this material

is current as of the date appearing on this material onty, Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in

the finat prospectus for any securtties actually sold to you. Goldman Sachs does not provide accounting, tax or Jegal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits. without Goldman Sachs imposing any limitation of any kind

LIBOR_6MO
LIBOR_1YR
CMT_1YR

1YR
2YR
IYR
4YR
5YR
6YR

SWAPS (8/10/04 cios)

1.88]
2.2138]
201

2.2138]
29048
33537
36999
39741
4.1954
43767
45281
46554
4.7674
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Note: OAC = 2X GAIN CVX
Single Security Calculator

Security 'ID: GSR 0411 2A2

Deal GSR 0411 Curr Bal 500,067,000
Description Floater,Senior Effv Band N/A
Coupon 4.603% Factor 1.00000000

Collateral Collat Cpn WAC WAM WALA Vintage As Of

WL 4.68 4.934 358 2 2004 8/04

Settle=08/27/04
15 CPB 20 CPB 25 CPB 30 CPB 35 CPB

Price 100-16 100-16 100-16 100-16 100-16

Libor 0AS 49 49 49 49 49

Libor OAD 1.97 1.97 1.97 1.97 1.97

Gain Cvx -0.71 -0.71 -0.71 -0.71 -0.71

Yield 4.372 4.337 4.297 4.253 4.202

Lib Intrp Sprd 92.7 103.8 115.0 124.1 131.6

Lib Static Sprd 65 71 76 81 85

Tsy Static Sprd 112 116 121 125 129

Avg Life 3.263 2.879 2.539 2.238 1.973

Market Levels Pricing Date 1mo 3mo 6mMo 1yr 2yr 5yr 10yr 30yr

US Treasury 08/10/04 1.484 1.692 1.915 2.524 3.494 4.285 5.066
R/T (12:36 PM) 1.440 1.723 1.770 2.520 3.496 4.291 5.073

LIBOR/Swap 08/10/04 1.579 1.680 1.880 2.214 2.905 3.974 4.767 5.426

Note: All calculations except R/T Intrp Spread and R/T Sprd/Bnch are based
on 08/10/04 close market levels.

Disclaimer:

This material has been prepared by the Fixed Income Trading/Sales Department
and is not the product of the Fixed Income Research Department. This
material is for your private information, and we are not soliciting any
action based upon it. Certain transactions, including those involving
futures, options and high yield securities, give rise to substantial risk
and are not suitable for all investors. Opinions expressed are our present
opinions only. The material is based upon information that we consider
reliable, but we do not represent that it is accurate or complete, and it
should not be relied upon as such. We, or persons involved in the
preparation or issuance of this material, may, from time to time, have long

Page 7 of



or short positions in, and buy or sell, securities, futures or options
identical with or related to those mentiocned herein. Further information on

any of the securities, futures, or options mentioned in this material may be
obtained upon request.
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GSR0411 - PricefYield - 2A2

Balance $500,067,00000 Delay %
Coupon 4578 Dated /112004
Sattls 872712004 First Payment  9/25/2004
Price ! ' 5CP8 10CP8 15CPB 200P8) 25CPB 30CPB 35CPB 0ce8
100-06 4489 4473 4453 4432 4.408) 4380 4349 4315 Yield
10006 76 ) 103 116 128 139 148 159 Spread
10007 4481 4463 4443 4420 4.394 4385 4332 4295 Yield
100-07 75 89 102 14 127 138 147 157 Spread
100-08 4473 4454 4432 4.408 4381 4350 4315 4216 Yield
100-08 74 88 101 113 126 136 145 155  Spread
10009 4464 4444 4421 4.3% 4,367 4335 4.298 425% Yl
100-08 73 87 100 12 124 135 143 153 Spread
100-10 4,456 4435 4411 4384 4354 4319 4281 4237 Yiel
100-10 72 86 99 1t 123 133 142 151 Spread
100-11 4.448 4425 4400 4372 4,340, 4304 4264 a8 Vil
10011 7 85 98 10 122 132 140 149 Spread
100-12 4439 4416 4390 4360 4327 4,289 4246 4198 Vield
100-12 7 84 97 108 120 130 138 147 Spread
100-13 4431 4.407 4379 4348 4313 4.274 4229 4179 Yield
100-13 7 83 9% 107 118 129 136 146 Spread
100-14 1423 4397 4,368 433 4300 4,259 4212 4160 Yiek
100-14 69 ® 95 106 118 127 135 144 Spread
100-15 a41a 4388 4358 432 4286 4243 4135 4121 Yl
100-15 68 81 94 105] 16 126 133 142 Spread
10016 4408 4.378 3347 4312 3273 4228 4178 4121 Yield
100-16 67 80 93 104 115 124 131 140 Spleadl
100-17 4.398 4369 4.337 4.300 2.253 4213 4161 4102 Yied
100-17 66 7 92 103 114 122 130 138 Spread
100-18 4389 4350 4326 4,288} 4.246 4,198 4144 4083 Yield
100-18 86 78 90 101 112 124 128 13 Spread
100-13 4381 4,350 4315 4.276 4233 4183 4127 4063 Yied
100-19 65 i 8 100 i 19 126 134 Spread
100-20 4373 4341 4305 4268 4219 4168 4110 4044 Vield
100-20 64 bed 8 % 110 18 24 132 Spread
100-21 4362 4334 42894 4,253 4.206) 4152 4083 4025 Yield
100-21 83 76 87 38, 108 116 123 130 Spread
100-22 4356 4322 4,284 4241 4192 4437 4076 4006 Yield
100-22 62 75 86 97 107 115 121 128 Spread
100-23 4.343 4313 4273 4229 4179 4122 4058 3387 Yield
100-23 81 74 85 95| 106 13 13 126 Spread
100-24 4339 4303 4262 a7 4,185 4407 4041 3957 Yield
10024 61 73 84 94 104 12 118 124 Spread
100-25 4331 4204 4252 4205 4152 4002 4,024 3948 Yiew
100-25 60 72 a3 93 103 110 116 122 Spread
100-26 4323 4.285 4241 4193 4138 4077 4,007 3928 Yield
100-26 58 n 82 22| 102 109 114 121 Spread
WAL 420 370 32 288 254 224 197 174
Mod Durn 37169 22982 29237 25954 2303% 20432 18127 16081
Principal Window Sep04 - Jun09  Sepd4-Jul09  Sepdd-JulD9  Sepbd-JuiD3  Sep04- Jul09 Sep0d - Ju09 Sepdd - Jul03 Sepldd- Jul03
Optional Redemption cal (N} Call (N Call (N) Call (N) call (N) cal (N) call (N) cal (N

No securities are being oftered by these summary materials. if the securities described herein or other securtties are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be #legal. This material is based on information that we consider reliable, but we do not
represent that 4 is accurate or complete and # should not be relied upon as such. By accepting this material the recipient
agrees that #t will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the fiketinood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors. partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time. have long or short positions
in, and buy or sell, the securties mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission {the "SEC") and incorporated by reference into an effective registration statement
previousty filed with the SEC under Rute 415 of the Securities Act of 1933, including in cases where the material does not pertain
o securities that are uftimatety offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this materiat regarding the assets backing any
securtties discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice,
Subject to applicable law. you may disclose any and alt aspects of any potential transaction or structure described herein that
are necessary to suppon any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind,

LIBOR_5MO 192
LIBOR_1YR 22175
CMT_1YR 2
SWAPS (8/11/04 closa)

1R 23715
2YR 2.88161
3YR 33204
4YR 36793
5YR 39541
5YR 41759
7YR 43586
8YR 45104
9YR 46397
10YR 4752




