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dcalamari
STEARNS SAMI-04AR4 Al (1-A) Page 1 of 1
SAMI-04AR4 Al (1-A) Settlement Date: 7/30/2004  Valuation Date: 7/27/2004  Yield Curve: USD Swap
Dated Date: 711104 Pricing
Trade Date: 8/28/02 WAC: .00 Results
Settle Date: 7/30/04 WAM: 00
Date of IstCF:  8/19/04 Type: IM_LIB 1.48000 1.48000 1.48000 1.48000 1.48000
Pmts Per Year: Collateral
Manager: BEARS [ Camulative Prepayment 1Y_LIB 2.43000 2.43000 2.43000 2.43000 2.43000
M%na N 00 6M_LIB 1.96000 1.96000 1.96000 1.96000 1.96000
peed Assumpt.:
Monthly Prepayment PUT_FLAG .00000 00000 .00000 .00000 .00009
Date PSA_CPR Prepay 0% CPR 10% CPR 20% CPR 40% CPR 50% CPR
Dol Comments STEP_OVERRIDE .00000 .00000 .00000 .00000 00000
Tranche Details
o Al Wwa.na.c \_M_ LB FLTR Price  99:20 Yield 1.86 1.91 1.96 2.09 2.17
usip: escription: .
Orig.Bal:  334,713,700.00 Current Bal:.  334,713,700.00 Mod. Duration 16.54 6.78 3.78 1.70 1.24
Factor: 1.00 Asol’ 1/1/01 .
Coupon: hp Con Mult: Price  99:24 Yield 1.85 1.89 1.93 2.01 2.06
Cap: Fioor.: Mod. Duration 16.55 6.79 3.79 1.70 1.24
Last Reset: 1/1/01 Next Reset: 8/15/04 Yield 1 WM 1.87 1.89 1.94 1.96
Delay Days: 0 Stated Mat: : . . . : : )
Current Pac: Original Pac: Price 99:28 | Mod. Duration 16.55 6.80 3.79 1.70 1.25
S&P: itch:
Veods: o price 100:0 | Yield 1.84 1.85 1.86 1.86 1.86
. _ Coupon Formulas ' Mod. Duration 16.56 6.80 3.80 1.70 1.25
ormula N
1.0000 x 1-mo LIBOR +0.3500 Cap 11.6000 @ 10.6500 Floor 0.3500 @ -0.0000 Price  100: 4 Yield 1.83 1.83 1.83 1.79 1.76
USD Swap | tmo | 3mo | 6mo | Lyr | 2yr | 3yr | dyr | Syr | 6yr | 7yr ’ Mod. Duration 16.56 6.81 3.80 1.71 1.25
147 | 1.67 | 196 | 243 | 322 | 3.71 | 4.05 [ 433 [4.54 |4.72 :
USD Swap | 8yr | 9yr | 10yr | llyr | t2yr [ 13yr | 14yr | t5yr | 20yr | 30yr Price 100:8 Yield " 1.82 1.8l 179 1.72 1.66
4.86 | 498 [5.09 [5.18 [ 527 [ 533|539 [ 546 | 562|568 Mod. Duration 16.56 6.82 3.81 1.71 1.25
- Yield 1.82 1.79 1.76 1.65 1.56
i 0:12
Price 10 Mod. Duration 16.57 6.83 3.81 1.71 1.25
Security % of Orig. Bal | Face Value
SAMI-04AR4 Al (1-A) | 100.00 334,713,700.00

*** Please see attached document for detailed scenario assumptions used. ***

ﬁ b m This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as 1o Securities, Pricing Estimates, and Other Information ("the Starement”), which should be attached. Do not use ar rely on this information if vou have not
o 2 L received and reviewed the Statement. You may obiain a copy of the Statement from your sales representative.

FIBANCIAL AWALYTICS & STRUCTURED 1ANSALTIONS
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dcalamari
STEARNS SAMI-04AR4 A2 (2-A) Page 1 of 1
SAMI-04AR4 A2 (2-A) Settlement Date: 7/30/2004 Valuation Date: 7/27/2004  Yield Curve: USD Swap
Dated Date: 71104 Pricin,
T | i Results
ettle Date: N
Date of Ist CF:  8/19/04 Type: 1IM_LIB 1.48000 1.48000 1.48000 1.48000 1.48000
Pmits Per Year: Collateral
Manager: BEARS 3 1Y_LIB 2.43000 2.43000 2.43000 2.43000 2.43000
M%n._ N 00 6M_LIB 1.96000 1.96000 1.96000 1.96000 1.96000
Ssumpt.:
P Ntonthly Prepayment PUT_FLAG .00000 .00000 .00000 .00000 .00000
Date PSA CPR Prepay 0% CPR 10% CPR 20% CPR 40% CPR 50% CPR
T Commens STEP_OVERRIDE .00000 .00000 .00000 .00000 .00000
Des: A2 PDes: A2 . Yield 1.86 1.90 1.96 2.09 2.17
Cusip: Description:  6MO0 1% PER CAP Price 99:20 .
Orig. Bal:  252,524,000.00 CurrentBal:  252,524,000.00 Mod. Duration 16.29 6.76 3.78 1.70 1.24
Faclor: 1.00 Asof: 1/1/01 .
PR ol Price 99:24 | Yield 1.85 1.89 1.93 2.01 2.06
Cap: Floor.: Mod. Duration 16.29 6.76 3.79 1.70 1.24
Last Reset: 1/1/01 Next Reset: 8/15/04 .
Delay Days: 0 w_wn.n_ ot Price 99:2g | Yield . 1.85 1.87 1.89 1.94 1.96
Current Pac: Original Pac: Mod. Duration 16.29 6.77 3.79 1.70 1.25
Veods: iy price 100:0 | Yield 1.84 1.85 1.86 1.86 1.86
] Coupon Formulas ' % | Mod. Duration 1630 6.78 3.80 1.70 1.25
ormula S -
1.0000 x f-mo LIBOR +0.3500 Cap 11.0000 @ 10.6500 Floor 0.3500 @ -0.0000 Price 100: 4 Yield 1.83 1.83 1.83 1.79 1.76
USD Swap { lmo | 3mo | 6émo | 1yr | 2yr | 3yr | 4yr | Syr | 6yr | 7yr ) Mod. Duration 16.30 6.79 3.80 1.71 1.25
T «_WM: Mqa "wm w._aq WN w: ma Mu Mcz “c: Price 100: 8 Yield 1.82 1.81 1.79 1.72 1.66
Wi T T y: yT yT yr yr yT yr b
4.86 | 4.98 | 5.09 | 5.18 [ 5.27 | 5.33 | 5.39 | 546 | 5.62 | 5.68 Mod. Duration 16.31 6.79 3.81 1.71 1.25
: . Yield 1.82 1.79 1.76 1.65 1.56
Price 100:12 1 /4. Duration 16.31 6.80 3.81 1.71 1.25
Security % of Orig. Bal | Face Value
SAMI-04AR4 A2 (2-A) | 100.00 252,524,000.00

*** Please see attached document for detailed scenario assumptions used. ***

E@ﬂ_ This information should be considered only after reading Bear Stearns ' Statement Regarding Assumptions as 10 Securities, Pricing Estimates, and Other Information ("the Statement"), which should be attached. Do not use or rely on this information if vou have not
o A

received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative.

FNANCIAL ANALYTICS & STRUCTURED THARSACTHONS
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