FORM SE
FORM FOR SUBMISSION OF PAPER FORMAT EXHIBITS

BY ELECTRONIC FILERS
Park Place Securities, Inc. 0001291394
Exact Name of Registrant as Specified in Charter Registrant CIK Number
Form 8-K, August 6, 2004, Series 2004-WCW]1 333-115827

Name of Person Filing the Document
(If Other than the Registrant)

NERARMINL

04039935

PROCESSED
AUG 09 2004
© s

[TPW: NYLEGAL:256557.1] 20194-00002 08/05/04 07:16pm

e |



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

Dated: zf}u&qwf 5 . 2004

PARK PLACE SECURITIES, INC.

By. /‘_‘

Nerme/ | JORn E Graer

Title‘ @ F@ :




IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS
BEING FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

EXHIBIT INDEX
Exhibit No. Description Format
99.1 Computational Materials p*

* The Computational Materials have been filed on paper pursuant to a continuing hardship
exemption from certain electronic requirements.
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TERM SHEET

$ 904,337,000

(Approximate Offered Certificates)

Asset-Backed Pass-Through Certificates
Series 2004-WCW1

July 11, 2004

Park Place Securities, Inc.

Park Place Securities, Inc.
(Depositor)

Argent Mortgage Company, LLC and Olympus Mortgage Company
(Originators)

Countrywide Home Loans, Inc.
(Master Servicer)

All terms and statements are subject to change.

CREDIT | FIRST
SUISSE | BOSTON
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COMPUTATIONAL MATERIALS DISCLAIMER

By entering into a transaction with Credit Suisse First Boston LLC ("CSFB"), you acknowledge that you have read and
understood the following terms: CSFB is acting solely as an arm’s length contractual counterparty and not as your
financial adviser or fiduciary unless it has agreed to so act in writing. Before entering into any transaction you should
ensure that you fully understand its potential risks and rewards and independently determine that it is appropriate for you
given your objectives, experience, financial and operational resources, and other relevant circumstances. You should
consult with such advisers as you deem necessary to assist you in making these determinations. You should also
understand that CSFB, or its affiliates may provide banking, credit and other financial services to any company or issuer
of securities or financial instruments referred to herein, underwrite, make a market in, have positions in, or otherwise buy
and sell securities or financial instruments which may be identical or economically similar to any transaction entered into
with you. If we make a market in any security or financial instrument, it should not be assumed that we will continue to do
so. Any indicative terms provided to you are provided for your information and do not constitute an offer, a solicitation of
an offer, or any advice or recommendation to conclude any transaction (whether on the indicative terms or otherwise).
Any indicative price quotations, disclosure materials or analyses provided to you have been prepared on assumptions and
parameters that reflect good faith determinations by us or that have been expressly specified by you and do not constitute
advice by us. The assumptions and parameters used are not the only ones that might reasonably have been selected and
therefore no guarantee is given as to the accuracy, completeness, or reasconableness of any such quotations, disclosure
or analyses. No representation or warranty is made that any indicative performance or return indicated will be achieved in
the future. None of the employees or agents of CSFB, or their affiliates is authorized to amend or supplement the terms
of this notice, other than in the form of a written instrument, duly executed by an appropriately authorized signatory and
countersigned by you.

Attached is a Series Term Sheet describing the structure, collateral pool and certain aspects of the Park Place Securities,
Inc., Asset-Backed Pass-Through Certificates, Series 2004-WCW!1 (the “Certificates”). The attached Series Term Sheet
has been prepared by CSFB for informational purposes only and is subject to modification or change. The information
and assumptions contained therein are preliminary and will be superseded by a Prospectus and Prospectus Supplement
and by any other additional information subsequently filed with the Securities and Exchange Commission or incorporated
by reference in the Registration Statement.

Neither CSFB nor any of their respective affiliates makes any representation as to the accuracy or completeness of any of
the information set forth in the attached Series Term Sheet.

A Registration Statement (including a prospectus) relating to the Certificates has been filed with the Securities and
Exchange Commission and declared effective. The final Prospectus and Prospectus Supplement relating to the securities
will be filed with the Securities and Exchange Commission after the securities have been priced and all of the terms and
information are finalized. This communication is not an offer to sell or the solicitation of an offer to buy nor shall there be
any sale of the securities in any state in which such offer, solicitation or sale would be unlawfu! prior to registration or
gualification under the securities laws of any such state. Interested persons are referred to the final Prospectus and
Prospectus Supplement to which the securities relate. Any investment decision should be based only upon the
information in the final Prospectus and Prospectus Supplement as of their publication dates.

Please contact the CSFB Syndicate Desk at 212-325-8549 for additional information.
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TERM SHEET DATED July 11, 2004

Park Place Securities, Inc.
Asset-Backed Pass-Through Certificates, Series 2004-WCW1
$ 904,337,000

{Approximate Offered Certificates)
Subject to Revision

A . WAL®: @ Principal Pmt | Interest Stated Expected Initial Credit
Class pproximate 1.2 {yrs) Payment Delay | Accrual Final Ratings Enhancement
Size ($) yp y Window® y - . g o
Call / Mat Call / Mat (days) Basis Maturity S&P/MI/F (%)
Offered Certificates
A-2 594,413,000 FLT/PT 2.54/276 1-95/1-218 0 Act/360 August 2034 AAA / Aaa / AAA 24.05%
M-1 51,654,000 | FLT/MEZ 5.40/6.00 43.95 / 43-189 0 Acti360 August 2034 AA+ [ Aal | AA+ 20.75%
M-2 51,654,000 i FLT/MEZ 5.35/5.94 41-95/41-181 0 Act/360 August 2034 AA/Aa2 / AA 17.45%
M-3 40,697,000 = FLT /MEZ 5.32/5.90 40-95 / 40-174 0 Acti360 August 2034 AA-/ Aa3 | AA- 14.85%
M-4 78,264,000 | FLT/MEZ 5.30/5.84 39-95/39-168 0 Act/360 August 2034 AlAZ[A 9.85%
M-5 17,218,000 = FLT/MEZ 528/578 38-95 / 38-151 0 Actizst August 2034 A-JA3TA- 8.75%
M-6 18,783,000 | FLT/MEZ 528/575 38-95 / 38-146 0 Acti360 August 2034 BBB+/ Baal/ BBB+ 7.55%
M-7 17,218,000 | FLT/MEZ 5.28/5.71 38-95 / 38-140 0 Act/360 August 2034 BBB / BaaZ / BBB 6.45%
M-8 17,218,000 FLT/MEZ 5271567 37-95/37-134 0 Act/360 August 2034 NR/Baa2/BBB 5.35%
M-8 17,218,000 FLT /MEZ 526/558 37-95/37-128 0 Act/360 August 2034 NR / Baa3/BBB- 4.25%
Non-Offered Certificates

Total 1,514,404,000

(1) The interest rate on each of the certificates is subject to the related Net WAC Rate Cap.

(2) All Certificates will accrue interest at a rate not greater than the related Maximum Cap Rate.
(3) To 10% Optional Termination at the pricing speed.

(4) To maturity at the pricing speed.

Pricing Speed (“PPC”)

Fixed-Rate Mortgage Loans 2% CPR growing to 20% CPR over 10 months
Adjustable-Rate Mortgage Loans 27% CPR

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by Credit Suisse First Boston LLC (“CSFB™), is privileged and confidential, is intended for use by the addressee
only, and may not be pravided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such informaticn. This information is furnished to you solely by CSFB and not by the Issuer
of the securities or any of its affiliates. CSFB is acting as Underwriter and not acting as Agent for the {ssuer or ils affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not
constitute an cffer to sell, nor a solicitation of an offer to buy, the referenced securities. 1t does not purport to be ali-inclusive or to contain ali of the information that a prospective investor may require la make a full analysis of the transaction. All
information contained herein is preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the information contained
herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and fited with the Securities and Exchange Commission. An offering may be
made only through the delivery of the Prospectus and Prospectus Supplement.
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TPW: NYLEGAL 248237 41 20194-00001 07/11/2004 3:48 P

EE EEE———————————




Part I: Key Terms

Parties:

Depositor: Park Place Securities, inc.

Originators: Argent Mortgage Company, LLC and Olympus Mortgage Company.

Master Servicer: Countrywide Home Loans, Inc.

Trustee: Wells Fargo Bank Minnesota, National Association.

Certificate Insurer: None.

Swap Provider: TBA.

Lead Underwriter: Credit Suisse First Boston LLC.

Co-Managers: BNP Paribas Securities Corp. and Countrywide Securities Corporation.

Collateral:

Mortgage Loans: As of the Collateral Selection Date, 10,231 adjustable-rate and fixed-rate, first-lien and second-lien,
closed-end, subprime mortgage loans with CLTVs at origination not in excess of 100% and an
aggregate scheduled principal balance as of the Cut-off Date of approximately $1,565,275,833.
References to percentages or balances herein are with respect to the Collateral Selection Date
Mortgage Loans and are based on the aggregate scheduled principal balance of such mortgage
loans on the Cut-off Date. For the purpose of calculating interest and principal on the Class A
Certificates, the Mortgage Loans have been divided into two loan groups, designated as follows:
Group | Mortgage Loans: 5,688 adjustable-rate and fixed-rate Mortgage Loans as of the Collateral
Selection Date with an aggregate scheduled principal balance as of the Cut-off Date of approximately
$782,638,457 with principal balances at origination that conform to principal balance limits of Fannie
Mae and Freddie Mac.

Group Il Mortgage Loans: 4,543 adjustable-rate and fixed-rate Mortgage Loans as of the Collateral
Selection Date with an aggregate scheduled principal balance as of the Cut-off Date of approximately
$782,637,376 with principal balances at origination that may or may not conform to principal balance
limits of Fannie Mae and Freddie Mac.

Up to 10% of the Mortgage Loans identified on the Collateral Selection Date will be deleted and other
mortgage loans will be included in the pool of Mortgage Loans delivered on the Closing Date.
Notwithstanding any such additions or deletions, the characteristics of the pool of Mortgage Loans
delivered on the Closing Date are not expected to differ materially from the characteristics of the
Mortgage Loans identified on the Collateral Selection Date and described herein although the range
of mortgage rates and maturities and certain other characteristics of the Mortgage Loans set forth in
Section IV hereto will vary.

This Structural Term Sheet, Collateral Term Sheet, ar C | Materials, as appropriate (the “material”), was prepared solely by Credit Suisse First Boston LLC (“CSF8"), is privileged and confidential, is intended for use by the addressee

only, and may not be provided to any third party other than the addressee’s iegal, tax, financial and/or accounting advisors for the purposes of evaluating such information. This information is furnished to you solely by CSFB and not by the issuer
of the securities or any of its affiiiates. - CSFB is acting as Underwriter and not acting as Agent for the (ssuer or its affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not
constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport to be all-inclusive or to contain ali of the information that a prospective investor may require 1¢.make a full analysis of the transaction. All
information contained herein is preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the information contained
herein will be superseded by information contained in the Prospectus and Prosp: pp for this ion and in any other material subsequently circulated and filed with the Securities and Exchange Commission. An offering may be
made only through the delivery of the P and Prosp ppl .
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Dates:
Cut-off Date:

Collateral Selection Date:

Distribution Dates:

Record Date:

Expected Pricing Date:
Expected Closing Date:

Designations:

Certificates:
Class A Certificates:
Class M Certificates:

Offered Certificates:
Non-Offered Certificates:
Retained Certificates:
Group | Certificates:
Group |l Certificates:

Insured Certificates:

Other Terms:

Source for Calculation of
One-Month LIBOR:

ERISA:

SMMEA Eligibility:
Federal Taxation:

Form of Registration:

Minimum Denominations:

The close of business on August 1, 2004.
June 25, 2004.

The 25" day of each month or, if the 25" day is not a business day, the next business day, beginning
in September, 2004,

Class A and Class M Certificates: the close of business on the business day immediately preceding
the Distribution Date.

Retained Certificates: the close of business on the last business day of the month preceding the
month in which the Distribution Date occurs.

The week of July 12, 2004.
On or about August 6, 2004.

Park Place Securities, Inc. Asset-Backed Pass-Through Certificates, Series 2004-WCW1.
Class A-1 and Class A-2 Certificates.

Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class M-7, Class M-8, Class M-
9 and Class M-10 Certificates.

Class A-2 and Class M Certificates (other than the Class M-10 Certificates).
Class A-1 and Class M-10 Certificates.

Class CE, Class P and Class R Certificates.

Class A-1 Certificates, which evidence interests in the Group | Mortgage Loans.
Class A-2 Certificates, which evidence interests in the Group Il Mortgage Loans.

None

Telerate page 3750.

Subject to the considerations in the prospectus supplement, the Offered Certificates are expected to
be ERISA eligible as of the Closing Date. However, investors should consult with their counsel with
respect to the consequences under ERISA and the Internal Revenue Code of an ERISA Plan's
acquisition and ownership of such Certificates. '

The Certificates will not constitute “mortgage related securities” for purposes of SMMEA.
The Trust will be established as one or more REMICs for federal income tax purposes.
Book-entry form through DTC, Clearstream and Euroclear.

$25,000 and integral multiples of $1 in excess thereof.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared sofely by Credit Suisse First Soston LLC ("CSFB), is privileged and confidential, is intended for use by the addressee
only, and may not be provided 1o any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. This information is fumished to you solely by CSFB and not by the issuer
of the securities or any of its affiliates. CSFB is acting as Underwriter and not acting as Agent for the Issuer or its affiliates in connection with the proposed transaction. This material is provided for information purpases only, and does not
constitute an offer o sell, nor a solicitation of an offer to buy, the referenced securities. )t does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All
information contained herein is preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior matenial for this transaction. In addition, the information contained
herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed with the Securities and Exchange Commission. An offering may be
made only through the delivery of the Prospectus and Prospectus Supplement.
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Determination Date:
Due Period:

Prepayment Period:

Interest Accrual Basis:

Administrative Fee Rate:

Expense Adjusted Net
Mortgage Rate:

Expense Adjusted Net
Maximum Mortgage
Rate:

Optional Termination:

Optional Termination
Date:

Credit Enhancement:

Initial
Overcollateralization
Target Percentage:

Overcollateralization
Floor:

Part ll: Definitions/Description of the Certificates

The 10th day of the month or, if such day is not a business day, the business day immediately
preceding such 10th day.

For each Distribution Date, the period from the second day of the immediately preceding month to
the first day of the month in which such Distribution Date occurs.

For the first Distribution Date, the Cut-off Date to and including the initial Determination Date, and for
all other Distribution Dates, the day after the prior Determination Date to and including the
Determination Date in the month in which such Distribution Date occurs.

For any Distribution Date will be Actual/360. The Certificates will settle flat and will have no payment
delay.

The Servicing Fee Rate (0.50% per annum).

The mortgage rate of each Mortgage Loan minus the Administrative Fee Rate.

The per annum rate equal to the applicable maximum mortgage rate (or the mortgage rate for such
Mortgage Loan in the case of the fixed-rate Mortgage Loans) of each Mortgage Loan minus the
Administrative Fee Rate.

The Master Servicer, the NIMs Insurer, if any, and the majority holder of the Class CE Certificates in
that order, may purchase all of the Mortgage Loans and REO properties and retire the Certificates on
or after the Optional Termination Date.

The first Distribution Date on which the aggregate principal balance of the Mortgage Loans is less
than 10% of the aggregate principal balance of the Mortgage Loans as of the Cut-off Date.

Excess Interest.
Net Swap Payments received from the Swap Provider (if any).
Overcollateralization ("OC").

Subordination.

Approximately 3.25%.

The aggregate principal balance of the Mortgage Loans as of the Cut-off Date multiplied by 0.50%.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by Credit Suisse First Boston LLC (“CSFB"), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s fegaf, tax, financial andfor accounting advisors for the purposes of evaluating such information. This information is furnished to you solefy by CSFB and not by the {ssuer
of the securities or any of its affiliates. - CSFB is acting as Underwriter and not acting as Agent for the Issuer or its affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not
constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. 11 does not purport to be all-inclusive or ta contain all of the information that a prospective investor may require to make a full analysis of the transaction. All
information contained herein is preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained n any prior material for this transaction. {n addition, the information contained
herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed with the Securities and Exchange Commission. An offering may be
made only through the delivery of the Prospectus and Prospectus Supplement.

Page 8 of 51

[TPW: NYLEGAL 248237 .41 20184-00001 07/11/2004 3:46 PM

R



Overcoliateralization For any Distribution Date, (i) prior to the Stepdown Date, an amount equal to the Initial

Target Amount: Overcollateralization Target Percentage of the aggregate principal balance of the Mortgage Loans as
of the Cut-off Date, (ii) on or after the Stepdown Date, provided a Trigger Event is not in effect, the
greater of (x) 2x the Initial Overcollateralization Target Percentage of the then current aggregate
outstanding principal balance of the Mortgage Loans as of the last day of the related Due Period
after giving effect to scheduled payments of principal due during the related Due Period, to the extent
received or advanced, and unscheduled collections of principal received during the related
Prepayment Period and (y) the Overcollateralization Fioor or (jii) on or after the Stepdown Date and if
a Trigger Event is in effect, the Overcollateralization Target Amount for the immediately preceding
Distribution Date.

Stepdown Date: The earlier of (i) the first Distribution Date on which the aggregate Certificate Principal Balance of the
' Class A Certificates has been reduced to zero and (ii) the later of (A) the 37" Distribution Date and
(B) the date that the Credit Enhancement Percentage for the Class A Certificates is greater than or

equal to 2x the Class A Initial Credit Enhancement Percentage.

Credit Enhancement The percentage obtained by dividing (x) the aggregate Certificate Principal Balance of each class of
Percentage: Certificates with a lower distribution priority by (y) the aggregate principal balance of the Mortgage
Loans.
Class Initial CE% Target CE% On/After Stepdown Date
A 24.05% 2x Initial CE%
M-1 20.75% 2x Initial CE%
M-2 17.45% 2x Initial CE%
M-3 14.85% 2x Initial CE%
M-4 9.85% 2x Initial CE%
M-5 8.75% 2x initial CE%
M-6 7.55% 2x initial CE%
M-7 6.45% 2x Initial CE%
M-8 5.35% 2x Initial CE%
M-9 4.25% 2x Initial CE%
M-10 3.25% 2x Initial CE%
Overcollateralization For any Distribution Date, the lesser of (A) the principal remittance amount on such Distribution Date
Reduction Amount: and (B) the excess, if any, of (i) the Overcollateralized Amount for such Distribution Date (calculated

for this purpose only after assuming that 100% of the principal remittance amount on such
Distribution Date has been distributed) over (i) the Overcollateralization Target Amount for such
Distribution Date.

This Structural Tenm Sheet, Collateral Term Sheet, or Computational Materigls, as appropriate (the “material™), was prepared solely by Credit Suisse First Boston LLC (“CSFB"), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. This information is fumished to you solely by CSFB and not by the fssuer
of the securilies or any of its affilistes. CSFB is acting as Underwriter and not acting as Agent for the Issuer or its affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not
constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport to be ail-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All
information contained herein is preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the information contained
herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed with the Securities and Exchange Commission. An offering may be’
made only through the delivery of the Prosp and Frosp
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Overcollateralized For any Distribution Date will be the excess, if any, of (a) the sum of the aggregate principal balance

Amount: of the Mortgage Loans as of the last day of the related Due Period (after giving effect to scheduled
payments received or advanced on or before the related Determination Date and principal payments
received during the related Prepayment Period) over (b) the sum of the aggregate Certificate
Principal Balances of the Offered Certificates, the Non-Offered Certificates and the Class P
Certificates, after giving effect to distributions to be made on such Distribution Date.

Net Monthly Excess For any Distribution Date, the sum of (x) any Overcollateralization Reduction Amount and (y) the

Cashflow: excess of the Available Funds, net of any Net Swap Payment made by the Trustee and the Swap
Termination Payment, if any, over the sum of (i) the monthly interest accrued and any unpaid interest
on the Class A Certificates and the monthly interest accrued on the Class M Certificates and (ii) the
principal remittance amount.

Allocation of Losses: Any Realized Losses on the Mortgage Loans on any Distribution Date will first be absorbed by the
Class CE Certificates. If on any Distribution Date as a resuit of Realized Losses on the Mortgage
Loans, the aggregate certificate principal balance of the Class A and Class M Certificates exceeds
the aggregate principal balance of the Mortgage Loans as of the last day of the related Due Period
such excess, (the “Realized Loss Amount”) will be allocated in the following order: the Class M-10,
the Class M-9, the Class M-8, the Class M-7, the Class M-6, the Class M-5, the Class M-4, the Class
M-3, the Class M-2 and lastly, to the Class M-1 Certificates. There will be no allocation of Realized
Losses on the Mortgage Loans to the Class A and the Class P Certificates. Investors in the Class A
Certificates should note, however, that although Realized Losses cannot be allocated to such
Certificates, under certain loss scenarios there may not be enough principal and interest on the
Mortgage Loans to distribute to the holders of such Certificates all principal and interest amounts to
which they are then entitied. Once Realized Losses are allocated to the Class M Certificates, such
amounts with respect to such Certificates will no longer accrue interest. However, the amount of any
Realized Losses allocated to the Class M Certificates may be distributed to the holders of those
certificates from Net Monthly Excess Cashflow or the Supplemental Interest Trust, sequentially, as
described in the Pooling and Servicing Agreement.

Net WAC Rate Cap: Class A Cettificates: The per annum rate equal to (x) the weighted average of the Expense Adjusted
Net Mortgage Rates of the Mortgage Loans in the related loan group (subject to adjustment based on
the actual number of days elapsed in the related Interest Accrual Period) minus (y) generally, the Net
Swap Payment Rate (as defined in the Pooling and Servicing Agreement).

Class M Certificates: The per annum rate equal to (x) the weighted average (weighted in proportion
to the results of subtracting from the aggregate principal balance of each loan group the current
principal balance of the related Ciass A Certificates), of (i) the weighted average of the Expense
Adjusted Net Mortgage Rates of the Group | Mortgage Loans and (ii) the weighted average of the
Expense Adjusted Net Mortgage Rate of the Group Il Mortgage Loans (subject to adjustment based
on the actual number of days elapsed in the related Interest Accrual Period) minus (y) generally, the
Net Swap Payment Rate (as defined in the Pooling and Servicing Agreement).

Pass-Through Rate: For any Distribution Date, the lesser of (x) the related Formula Rate for such Distribution Date and (y)
the related Net WAC Rate Cap for such Distribution Date.
Formula Rate: For any Distribution Date and any class of Certificates, the lesser of (i) LIBOR plus the applicable

certificate margin and (i} the related Maximum Cap Rate.

Maximum Cap Rate: The Maximum Cap Rate for any Distribution Date and each class of Certificates is calculated in the
same manner as the related Net WAC Rate Cap, but based on the Expense Adjusted Net Maximum
Mortgage Rates of the applicable Mortgage Loans rather than the Expense Adjusted Net Mortgage
Rates of the applicable Mortgage Loans, plus, an amount, expressed as a percentage, equal to a
fraction, the numerator of which is equal to the Net Swap Payment made by the Swap Provider and
the denominator of which is equai to the aggregate principal balance of the Mortgage Loans.

This Structural Tern Sheet, Collateral Tern Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by Credit Suisse First Boston LLC ("CSFB"), is privileged and confidential, is intended for use by the addressee
only, and may nol be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. This information is fumished to you solely by CSFB and not by the Issuer
of the securities or any of its affiliates.” CSFB is acting as Underwriter and not acting as Agent for the issuer or its affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not
constitute an offer to sell, nor a solicitation of an offer to buy, the referenced secwsities. #t does not purport to be all-inclusive or to contain all of the information thal a prospective investor may require to make a full analysis of the transaction. All
informaticn contained herein is preliminary and it is anticipated that such information wili change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the information contained
herein will be superseded by information i in the Prosp and Prosp for this transaction and in any other material subsequenily circulated and filed with the Securities and Exchange Commission. An offering may be
made only through the defivery of the Prospectus and Prospectus Supplement.
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Coupon Step-up: After the Opticnal Termination Date, if the Master Servicer or NIMs Insurer, if any or the majority
holder of the Class CE Certificates fails to exercise its right to terminate the Trust, the certificate
margins or fixed rate, as applicable, on any then outstanding Certificates will increase according to

the following:

Class After Optional Termination

Class A Certificates 2 x Applicable Margin

Class M Certificates 1.5 x Applicable Margin
Net WAC Rate Carryover For any Distribution Date, (i) the excess of (a) the amount of interest such class would have accrued
Amount: for such Distribution Date had the applicable Pass-Through Rate not been subject to the Net WAC

Rate Cap, over (b) the amount of interest such class of Certificates accrued for such Distribution
Date based on the Net WAC Rate Cap, together with the unpaid portion of any such amounts from
the prior Distribution Date and (ji) accrued interest thereon at the then applicable Pass-Through Rate,
without giving effect to the Net WAC Rate Cap. The Net WAC Rate Carryover Amount will be paid
from the Supplemental interest Trust from Net Swap Payments made by the Swap Provider, if any,
on a senior basis and from the Net Monthly Excess Cashflow on a subordinated basis on the same
Distribution Date or in any subsequent period. The ratings on each class of Certificates do not
address the likelihood of the payment of any Net WAC Rate Carryover Amount.

Swap Agreement: On the Closing Date, the Trustee will enter into a Swap Agreement with an initial notional amount of
$1,565,275,833. Under the Swap Agreement, the trust shall be obligated to pay an amount equal to
3.25 % per annum on the notional amount as set forth in the Swap Agreement to the Swap Provider
and the trust will be entitled to receive an amount equal to one-month LIBOR on the notional amount
as set forth in the Swap Agreement from the Swap Provider, on each Distribution Date, untit the
Swap Agreement is terminated. Only the net amount of the two obligations will be paid by the
appropriate party (“Net Swap Payment”). See the attached schedule.

Upon early termination of the Swap Agreement, the Trust or the Swap Provider may be liable to
make a termination payment (the “Swap Termination Payment”) to the other party (regardless of
which party caused the termination). The Swap Termination Payment will be computed in
accordance with the procedures set forth in the Swap Agreement. In the event that the Trust is
required to make a Swap Termination Payment, that payment will be paid on the related
Distribution Date, and on any subsequent Distribution Dates until paid in full, prior to
distributions to Certificateholders.

Generally, the Net Swap Payment will be deposited in a Supplemental Interest Trust and amounts on
deposit in the Supplement Interest Trust will be distributed in accordance with the terms set forth in
the Pooling and Servicing Agreement. :

Interest Carry Forward For each class of Offered Certificates, on any Distribution Date, the sum of (i) the excess of (a) the

Amount: accrued certificate interest for such class with respect to the prior Distribution Date (excluding any
Net WAC Rate Carryover Amount with respect to such class), plus any unpaid Interest Carry Forward
Amount from the prior Distribution Date, over (b) the amount actually distributed to such class with
respect to interest on such prior Distribution Date and (ii) interest on such excess at the Pass-
Through Rate for such class.

This Structural Temn Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the *material™), was prepared solely by Credit Suisse First Boston LLC (“CSFB), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third parly other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. This information is furnished to you solely by CSFB and not by the Issuer
of the securities of any of its affiliates. CSFB is acting as Underwriter and not acting as Agent for the issuer or its affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not
constitute an offer to sefl, nar a salicitation of an offer to buy, the referenced securities. It dogs not purpert to be all-inclusive or to contain all of the information that a prospective investor may require 1o make a ful} analysis of the transaction. All
information contained herein is preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the information contained
herein will be superseded by information contained in the Prospectus and Prosp pplement for this ion and in any other material subsequently circulated and filed with the Securities and Exchange Comimission. An offering may be
made only through the delivery of the Prosp and Prosp
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Available Funds: For any Distribution Date, the sum, net of amounts reimbursable therefrom to the Master Servicer or
the Trustee, of (i) the aggregate amount of scheduled monthly payments on the Mortgage Loans due
during the related Due Period and received on or prior.to the related Determination Date; (i)
unscheduled payments in respect of the Mortgage Loans (including prepayments, insurance
proceeds, liquidation proceeds, subsequent recoveries and proceeds from repurchases of and
substitutions for the Mortgage Loans occurring during the related Prepayment Period or proceeds
from the repurchase of the Mortgage Loans due to the Optional Termination of the Trust); (iii) all
Master Servicer Advances with respect to the Mortgage Loans received for such Distribution Date
and (iv) all compensating interest paid by the Master Servicer in respect of prepayment interest
shortfalls for the related period.

Class A Principal Prior to the Stepdown Date, or if a Trigger Event is in effect, each of the Class A Certificates will

Distribution Amount: receive the principal collected on the related Mortgage Loans plus any Net Monthly Excess Cashflow
or amounts received from the Swap Provider required to maintain the Overcollateralization Target
Amount until the aggregate Certificate Principal Balance of the Class A Centificates has been
reduced to zero. On or after the Stepdown Date, if no Trigger Event is in effect, principal paid on the
Class A Certificates will be an amount such that each of the Class A Certificates will maintain 2x the
Class A Initial Credit Enhancement Percentage as set forth in the Credit Enhancement Percentage
table included herein.

Notwithstanding the foregoing, if the Certificate Principal Balance of any class of Class A Certificates
is reduced to zero, then the amount of principal distributions from the related loan group on
subsequent Distribution Dates will be distributed to the Class A Certificates remaining outstanding, to
the extent necessary to provide all required principal distributions to such Certificates.

Class M Principal The Class M Certificates will not receive any principal payments prior to the Stepdown Date. -On or

Distribution Amount: after the Stepdown Date (if no Trigger Event is in effect), principal will be paid on the Class M
Certificates in the following order: to the Class M-1 Certificates until it reaches 2x the Class M-1 Initial
Credit Enhancement Percentage, then to the Class M-2 Certificates until it reaches 2x the Ciass M-2
Initial Credit Enhancement Percentage, then to the Class M-3 Certificates until it reaches 2x the
Class M-3 Initial Credit Enhancement Percentage, then to the Class M-4 Certificates until it reaches
2x the Class M-4 Initial Credit Enhancement Percentage, then to the Class M-5 Certificates until it
reaches 2x the Class M-5 Initial Credit Enhancement Percentage, then to the Class M-6 Certificates
until it reaches 2x the Class M-8 Initial Credit Enhancement Percentage, then to the Class M-7
Cerntificates until it reaches 2x the Class M-7 Initial Credit Enhancement Percentage, then to the
Class M-8 Certificates until it reaches 2x the Class M-8 Initial Credit Enhancement Percentage, then
to the Class M-9 Certificates until it reaches 2x the Class M-9 Initial Credit Enhancement Percentage
and then to the Class M-10 Certificates until it reaches 2x the Class M-10 initiai Credit Enhancement
Percentage; in each case, as set forth in the Credit Enhancement Percentage table included herein.

If a Trigger Event is in effect, principal payments will be paid sequentiaily first to the Class A
Certificates and then to the Class M Certificates in their order of seniority until the Certificate
Principal Balance of each such class is reduced to zero.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the *material”), was prepared sotely by Credit Suisse First Boston LLC (“CSFB*), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. This information is furished to you solely by CSFB and not by the {ssuer
of the securilies or any of its affiliates. CSFB is acting as Underwriter and not acting as Agent for the Issuer or its affiliates in connection with the proposed transaction. This material is provided for information purposes onty, and does not
constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All
information contained herein is preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the infarmation contained
herein will be superseded by information contained in the Praspectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed with the Securities and Exchange Commission, An offering may be
made only through the delivery of the Prospectus and Prospectus Supplement.
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Trigger Event: If either the Delinquency Trigger Event or Cumulative Loss Test is violated.

Delinquency Trigger The percentage obtained by dividing (x) the aggregate Stated Principal Balance of (i) Morigage

Event: Loans Delinquent 60 days or more, (ii) REO Properties and (iii) Mortgage Loans in foreclosure and
in bankruptcy by (y) the aggregate Stated Principal Balance of the Mortgage Loans, in each case,
calculated prior to taking into account payments of principal on the Mortgage Loans due on the
related Due Date or received during the related Prepayment Period, exceeds a percentage (as
specified in the Pooling and Servicing Agreement) of the Credit Enhancement Percentage for the
most senior class of certificates then outstanding. In the case of the Class A Certificates, the
percentage will be [33.50]%.

Cumulative Loss Test: The aggregate amount of Realized Losses incurred since the Cut-off Date through the last day of the
related Due Period (reduced by the aggregate amount of subsequent recoveries received from the
Cut-off Date through the last day of the related due period) divided by the aggregate principal
balance of the Mortgage Loans as of the Cut-off Date exceeds the approximate applicable
percentages set forth below with respect to such Distribution Date:

Distribution Date Occurring In Percentage
August 2007 through July 2008 ' [3.00]1%
August 2008 through July 2009 [4.75]%
August 2009 through July 2010 [6.00]%
August 2010 and thereafter [6.75)%

This Structural Term Sheet, Collateral Term Sheet, or Gomputational Materials, as appropriate (the “material”), was prepared solely by Credit Suisse First Boston LLC (“CSFB"), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. This information is furnished to you solely by CSFB and not by the Issuer
of the securities or any of its affiiates. CSFB is acting as Underwriter and not acting as Agent for the Issuer or its affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not
constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport to be all-inclusive or to contain all of the information that a prospecive investor may require to make a full analysis of the transaction. All
information contained herein is preliminary and it is antici that such i jon will change. The information contained herein supersedes information contained in any prior materia! for this transaction. In addition, the information contained
herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and fited with the Securities and Exchange Commissien. An offering may be
made oniy through the delivery of the Prospecius and Prospectus Supplement.
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Payment Priority: On each Distribution Date, distributions will be made as follows:

From Available Funds, to pay any Net Swap Payment or the Swap Termination Payment owed to the
Swap Provider and other fees and expenses of the Trust.

From Available Funds, to pay interest on the Class A Certificates pro rata, including any accrued
unpaid interest from a prior Distribution Date and then to pay interest excluding any accrued unpaid
interest from prior Distribution Dates to the Class M Certificates, sequentially.

From Available Funds, to pay principal on the Class A and Class M Certificates, in accordance with
the principal payment provisions described above.

From Net Monthly Excess Cashflow, if any, to the Certificates then entitled to receive distributions in
respect of principal an additional payment of principal in order to reduce the Certificate Principal
Balance of the Certificates to the extent necessary to maintain the required Overcollateralization
Target Amount.

From Net Monthly Excess Cashflow, if any, to pay Interest Carry Forward Amounts to Class M
Certificates, sequentially.

From Net Monthly Excess Cashflow, if any, to pay any Realized Losses allocated to the Class M
Certificates, sequentially.

From Net Monthly Excess Cashflow, if any, to pay the Net WAC Rate Carryover Amount on the
Class A and Class M Certificates in the same order of priority as described above.

From Net Monthly Excess Cashflow, if any, to the Supplemental Interest Trust, as described in the
Pooling and Servicing Agreement.

From Net Monthly Excess Cashflow, if any, to pay any remaining amount to the Class R Certificates
in accordance with the Pooling and Servicing Agreement.

From the Supplemental interest Trust, to pay any unpaid interest on the Class A Certificates, pro
rata, including any accrued unpaid interest from a prior Distribution Date and then to pay any unpaid
interest including any accrued unpaid interest from prior Distribution Dates to the Class M
Certificates, sequentially.

From the Supplemental Interest Trust, to pay the Net WAC Rate Carryover Amount on the Class A
and Class M Certificates remaining unpaid in the same order of priority as described above.

From the Supplement Interest Trust, to pay any principal first, on the Class A Certificates, pro rata,
and second, on the Class M Certificates, sequentially, in accordance with the principal payment
provisions described above in an amount necessary to maintain the applicable Overcollateralization
Target Amount. '

From the Supplemental Interest Trust, to pay any Realized Losses remaining on the Class M
Certificates, sequentially.

From the Supplement Interest Trust, to pay any remaining amount to the Class CE Certificates in
accordance with the Pooling and Servicing Agreement.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by Credit Suisse First Boston LLC (“CSFB"), is privileged and confidential, is intended for use by the addressee
only, and may nct be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. This informaticn is furnished to you solely by CSFB and not by the issuer
of the securities or any of its affiliates. ' CSFB is acting as Underwriter and not acting as Agent for the Issuer or its affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not
constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport to be all-inciusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All
information contained herein is preliminary and # is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. in addition, the information contained
herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other matesial subsequently circulated and filed with the Securities and Exchange Commission. An offering may be
made only through the delivery of the Prospectus and Prospectus Supplement.
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Part lll: Relevant Bond Analytics

Swap Schedule

Distribution Distribution
Date Notional Schedule ($) Date Notional Schedule ($)
1 1,665,275,833 36 163,379,769
2 1,512,511,137 37 158,792,595
3 1,461,538,133 38 154,333,010
4 1,412,295,657 39 149,997,489
5 1,364,724,252 40 145,782,605
6 1,318,767,098 41 141,685,024
7 1,274,368,936 42 137,701,505
8 1,231,476,506 43 133,828,896
9 1,190,038,380 44 130,064,131
10 1,150,004,896 45 126,404,227
1" 1,111,328,100 46 122,846,286
12 1,073,961,684 47 119,387,488
13 1,037,860,934 48 116,025,091
14 1,002,982,668 49 112,756,427
15 969,285,190 50 109,578,904
16 936,728,234 51 106,483,999
17 905,272,917 52 103,487,259
18 874,881,689 53 100,568,300
19 845,518,289 54 97,730,802
20 817,147,702 55 94,972,508
21 789,736,112 56 92,291,226
22 763,250,861 57 89,684,823
23 355,064,889 58 87,151,223
24 344,163,312 59 84,688,410
25 333,599,412 60 82,294,421
26 323,362,604 61 79,967,350
27 313,442,643 62 77,705,340
28 303,829,606 63 75,506,588
29 294,513,888 64 73,369,339
30 285,486,186 65 71,291,888
31 276,737,494 66 69,272,576
32 268,259,089 67 67,309,789
33 260,042,528 68 65,401,958
34 252,079,640 69 63,547,559
35 168,098,155 70 0

_ This Structural Term Sheet, Collateral Termn Sheet, or Computational Materials, as appropriate {the “material”), was prepared solely by Credit Suisse First Boston LLC (“CSFB”), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third panty other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such informatien. This information is furnished to you sclely by CSFB and not by the Issuer
of the securilies or any of its affiliates. CSFB is acting as Underwriter and not acting as Agent for the Issuer or ils affiliates in connection with the proposed Iransaction. This material is provided for information purposes only, and does not
constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purpert te be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All
information contained herein is preliminary and it is anticipated that such information will change. The information i herein information i in any prior material for this transaction. in addition, the information contained
herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed with the Securities and Exchange Commission. An offering may be
made only through the delivery of the Prosp and Prosp
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Sensitivity Analysis - To Optional Termination Date
FIXED 0% PPC 50% PPC 75% PPC : 100% PPC: 7 125% PPC 150% PPC
ARM 0.00% CPR | 13.50% CPR 20.25% CPR 7y 21.00% CPR 33.75% CPR 40.50% CPR
A-2 Average Life (yrs) 17.90 5.01 3.43 o 2.54 o 1.88 1.33
First Principal Period 1 1 1 g T 1 ‘ 1
Last Principal Period 340 183 127 ; 85 i 74 60
Prin Pmt Window {mos) 340 183 127 ] 95 74 60
M-1 Average Life (yrs) 25.95 10.19 6.98 . 5,40 5.09 5.05
First Principal Period 261 59 39 ; 43ty 52 60
Last Principal Period 340 183 127 95 .1 74 60
Prin Pmt Window (mos) 80 125 89 Lol B3 L 23 1
M-2  Average Life (yrs) 25.95 10.19 6.98 5.35 4.80 5.03
First Principal Period 261 59 39 R 49 ‘ ‘ 47 57
Last Principal Period 340 183 127 i 95,1 74 60
Prin Pmt Window {mos) 80 125 89 . -55 . 28 4
M-3 Average Life (yrs) 25.95 10.19 6.98 532 4.64 467
First Principal Period 281 59 39 5,40 ' 45 51 .
Last Principal Period 340 183 127 95 T4 60
Prin Pmt Window {mos) 80 125 89 56 : 30 10
M-4 Average Life (yrs) 25.95 10.19 6.98 5,30 : 4.50 4.27
First Principal Period 261 59 39 39 41 44
Last Principal Period 340 183 127 ) . 74 60
Prin Pmt Window (mos) 80 125 89 3 57 34 17
M-5 Average Life (yrs) 25.85 10.18 6.98 528" 4.43 4.06
First Principal Period 261 59 39 38 R 40 43
Last Principal Pericd 340 183 127 95 74 . 60
Prin Pmt Window (mos) 80 125 89 58 ; 35 18
M-6 Average Life (yrs) 25.95 10.19 6.98 e 528 4.40 4.00
First Principal Period 261 59 39 2738 40 42
Last Principal Period 340 183 127 R T I : 74 60
Prin Pmt Window (mos) 80 125 89 - : e A 35 19
M-7 Average Life (yrs) 25.85 10.19 6.98 5.28 4.38 3.95
First Principal Period 261 59 39 ‘ :38 ‘ 39 41
Last Principal Period 340 183 127 : 95 } 74 60
Prin Pmt Window {mos) 80 125 89 s B8 : 36 20
M-8 Average Life (yrs) 25.95 10.19 6.98 . 5.27« 4.37 3.90
First Principal Period 261 59 39 37 : 39 40
Last Principal Period 340 183 127 SELETAE 11 % 74 60
Prin Pmt Window (mos) 80 125 89 . 59 v 36 21
M-9 Average Life (yrs) 25.85 10.19 6.98 5.26 4.34 3.86
First Principal Period 261 59 39 37 ’ 38 39
Last Principal Period 340 183 127 LEegg 74 60
Prin Pmt Window (mos) 80 125 89 59 ' 37 22

This Structural Term Sheet, Collateral Tern Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by Credit Suisse First Boston LLC (“CSFB), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financiat and/or accounting advisors for the purposes of evaluating such information. This information is fumnished to you solely by CSFB and not by the Issuer
of the securities or any of its affiliates. CSFB is acling as Underwriter and not acting as Agent for the [ssuer or its affifiates in connection with the proposed transaction. This material is provided for information purposes only, and does not
constitute an offer o sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport to be ali-inclusive or to contain ali of the information that a prospective investor may reguire to make a full analysis of the transaction. All
information contained herein is preliminary ang it is anticipated that such information will change. The information contained herein supersedes information contained in any prior materal for this transaction. in addition, the information contained
herein will be superseded by information i in the Pr and P pplement for this transaction and in any other material subsequently circulated and filed with the Securities and Exchange Commission. An offering may be
made only through the delivery of the Prospectus and Prospectus Supplement.
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Sensitivity Analysis - To Maturity
FIXED 0% PPC 50% PPC 75% PPC 100% PPC "' 125% PPC 150% PPC
ARM 0.00% CPR 13.50% CPR 20.25% CPR '27.00% CPR 33.75% CPR 40.50% CPR
A-2 Average Life (yrs) 17.94 5.34 3.72 2:76 : 2.06 1.41
First Principal Period 1 1 1 £ 1 1
Last Principal Period 356 328 275 218~ 175 144
Prin Pmt Window (mos) 356 328 275 218 175 144
M-1 Average Life (yrs) 26.09 11.10 7.75 6.00 ; 5.58 7.47
First Principal Period 261 59 39 T 43 52 71
Last Principal Period 356 308 244 e 489 151 133
Prin Pmt Window (mos) 96 250 206 ) 147 100 63
M-2 Average Life (yrs) 26.09 11.09 7.74 5.94 R 5.28 585
First Principal Period 261 59 39 41 47 57
Last Principal Period 355 301 235 TR |- PP 144 117
Prin Pmt Window (mos) 95 243 197 S 141 - 98 61
M-3 Average Life (yrs) 26.09 11.07 772 5.90 5.10 5.05
First Principal Period 261 59 39 . ..40 X 45 51
Last Principal Period 355 205 227 174 138 113
Prin Pmt Window (mos) 95 237 189 ) 135 94 63
M4 Average Life (yrs) 26.08 11.03 7.88 584 . ; 4,04 462
First Principal Period 261 59 39 I : 41 44
L.ast Principal Period 354 288 219 . 168 a 133 108
Prin Pmt Window (mos) 94 230 181 : 130 : 93 85
M-5 Average Life (yrs) 26.08 10.98 7.62 578 483 438
First Principal Period 261 59 39 38 40 43
Last Principal Period 352 268 189 ; 151 119 97
Prin Pmi Window (mos) 92 210 161 Cs e 14, - 80 55
" M-6 Average Life (yrs) 26.07 10.95 7.59 [ 575 4.78 4.31
First Principal Period 261 59 39 38 7 40 42
Last Principal Period 352 262 193 se 148 115 94
Prin Pmt Window (mos) 92 204 156 109 76 53
m-7 Average Life (yrs) 26.07 10.9G 7.55 571 - 4.73 4.23
First Principal Period 261 59 39 ; 38 39 41
Last Principal Period 351 254 186 by 140, 110 90
Prin Pmt Window (mos) 91 186 148 : 103 L 72 50
M-8 Average Life (yrs) 26.06 10.83 7.49 5.67 468 416
First Principal Period 261 59 39 : 37 4 39 40
Last Principal Period 350 245 177 134 . 105 85
Prin Pmt Window (mos) 90 187 139 PGB L 67 46
M-9 Average Life (yrs) 26.05 10.73 7.41 5.58 : 4.61 4.08
First Principal Period 261 59 39 ’ 37 38 39
Last Principal Period 348 234 168 : 126, 99 80
Prin Pmt Window (mos) 88 176 130 90 . 62 42

This Structural Termmn Sheet, Collatesal Tenm Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by Credil Suisse First Boston LLC (“CSFB"), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. This information is furnished to you solely by CSFB and not by the Issuer
of the securities or any of ils affiliates. CSFB is acting as Underwriter and not acting as Agent for the Issuer or its affiliates in connection with the proposed transaction. This malerial is provided for infomation purpases only, and does not
constitute an offer to seil, nor a solicitation of an offer to buy, the referenced securities. it does not purport to be all-inclusive or to contain all of the infonmation that a prospective investor may require to make a full analysis of the transaction. All
information contained herein is prefiminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the information contained
herein will be superseded by information contained in the Prosp and Pr pp for this tr ion and in any other material subsequently circulated and filed with the Securities and Exchange Commission. An offering may be
made only through the delivery of the Prospectus and Prospectus Supplement.
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Net WAC Cap for the Group |l Certificates

Effective Rate

NWC(1) Effective Rate (2)(3) NWC(1)  Effective Rate (2)(3) _ NWC(1) (2)(3)

Period (%) {%) Period (%) (%) Period (%) (%)
1 N/A 20.90 33 5.81 14.29 65 6.09 13.51
2 3.61 23.35 34 5.67 14.58 66 6.09 13.48
3 3.53 23.03 35 6.23 13.10 67 6.75 14.44
4 3.68 22.95 36 6.03 12.81 68 6.10 13.43
5 3.60 22.65 37 6.03 12.79 69 6.30 13.71
6 3.63 22.48 38 6.23 13.03 70 6.77 9.84
7 4.05 2271 39 6.04 12.74 7 7.00 10.16
8 3.69 2217 40 6.24 13.50 72 6.77 9.82
9 3.84 2215 41 6.04 13.28 73 6.77 9.81
10 3.74 21.88 42 6.04 13.26 74 6.99 10.13
" 3.89 21.88 43 6.46 13.82 75 6.77 9.79
12 3.79 21.59 44 6.05 13.21 76 6.99 10.11
13 3.82 21.45 45 6.25 13.47 4 676 9.77
14 3.97 21.44 48 6.05 13.66 78 6.76 9.76
15 3.87 21.17 47 6.25 14.02 79 7.49 10.80
16 4.03 21.16 48 6.06 13.69 80 6.76 9.74
17 3.92 20.90 49 6.06 13.66 & 6.99 10.06
18 3.95 20.76 50 6.26 13.94 82 6.76 9.72
19 4.40 21.05 51 6.06 13.62 83 6.98 10.04
20 4.00 20.50 52 6.27 13.94 84 6.76 9.71
21 415 20.50 53 6.07 13.69 85 6.76 9.70
22 4.22 21.18 54 6.07 13.67 86 6.98 10.01
23 5.74 14.25 55 6.72 14.62 87 6.76 9.68
24 5.56 13.99 56 6.07 13.61 88 6.98 9.99
25 5.57 13.95 57 6.28 13.90 89 6.76 9,66
26 5.76 14.12 58 6.08 13.61 90 6.75 9.65
27 5.58 13.86 59 6.28 13.98 91 7.22 10.30
28 5.78 14.51 60 6.08 13.64 ‘ 92 6.75 9.63
29 5.60 14.23 61 6.08 13.61 93 6.98 9.94
30 5.60 14.19 62 6.29 13.89 94 .75 9.61
31 6.21 14.88 63 6.09 13.56 95 6.97 9.92
32 5.62 14.10 64 6.29 13.84 96 6.76 9.59

(1) Assumes 1mLIBOR and 6mLIBOR stay at 1.35% and 1.84% respectively and the cashflows are run to the Optional Termination at the pricing speed.

(2) Assumes 1mLIBOR and 6mLIBOR increase instantaneously to 20.00% and the cashflows are run to the Optional Termination at the pricing speed.

(3) The effective net funds cap rate (‘Effective Rate”) is computed in the same manner as the Net WAC Cap Rate after giving effect to Net Swap Payments received from
the Swap Provider.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by Credit Suisse First Boston LLC (*CSFB"), is privileged and confidential, is intended for use by the

only, and may not be provided to any third party other than the addressee’s {egal, tax, financial and/or accounting advisors for the purposes of evaluating such information. This information is furnished to you solely by CSFB and not by the issuer
of the securities or any of its affiliates, CSFB is acting as Underwriter and not acting as Agent for the Issuer or its affiliates in connection with the proposed transaction. This material is provided for information purposes only, and does not
constilute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport to be all-inclusive or to coniain all of the information that a prospective investor may require 10 make a full analysis of the transaction, All
information contained herein is preliminary and it is anticipated that such information will change. The information contained herein supersedes information contained in any prior material for this transaction. In addition, the information contained
herein will be superseded by information contained in the Prospectus and Prospectus Supplement for this transaction and in any other material subsequently circulated and filed with the Securities and Exchange Commission. An offering may be
made only through the delivery of the Prospectus and P it
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Net WAC Cap for Class M Certificates

Effective Rate

NWC(1) Effective Rate (2)(3) NWC(1) Effective Rate (2)(3) NWC(1) (2)(3)

Period (%) (%) Period () (%) Period (%) (%)
1 N/A 20.93 33 5.84 14.40 65 6.11 13.75
2 3.64 23.39 34 5.69 14.81 €6 6.11 13.72
3 3.56 23.07 35 6.25 13.26 67 6.77 14.71
4 372 22.99 36 6.05 12,96 68 6.12 13.67
5 3.63 22.69 37 6.05 12.94 89 6.32 13.96
6 3.66 22,52 38 6.26 13.19 70 6.79 10.08
7 4.09 22.75 39 6.06 12.90 71 7.01 10.41
8 372 22.20 40 6.26 13.74 72 6.79 10.07
9 3.87 22.18 41 6.06 13.47 73 6.79 10.08
10 3.77 21.91 42 6.08 13.45 74 7.01 10.38
11 3.93 21.89 43 6.48 14.02 75 6.78 10.04
12 3.83 21.62 44 6.07 - 13.40 76 7.01 10.36
13 3.85 21.48 45 6.27 13.67 77 6.78 10.02
14 4,01 21.47 46 8.07 13.92 78 6.78 10.01
15 3.0 21.20 a7 627 14.25 79 7.51 11.07
16 4.06 21.20 48 6.07 13.91 80 6.78 9.99
17 3.95 20.93 49 6.08 13.89 81 7.00 10.314
© 18 3.98 20.80 50 6.28 14.17 82 6.78 9.97
19 4.43 21.09 51 6.08 13.84 83 7.00 10.28
20 4,03 20.53 52 6.29 14.22 84 6.78 9.95
21 419 20.53 53 6.08 13.83 85 - 6.77 9.94
22 4.25 21.26 54 6.09 13.90 86 7.00 10.28
23 577 14.34 55 6.74 14.88 87 6.77 9.92
24 5.59 14.08 56 6.09 13.85 88 7.00 10.24
25 5.69 14.03 57 6.30 14.14 89 6,77 9.90
26 579 14.20 58 6.10 13.88 90 6.77 9.89
27 5.61 13.94 59 6.30 14.22 ‘ 91 7.24 10.58
28 5.80 14.62 80 6.10 13.88 92 6.77 9.87
29 5.62 14.35 61 6.10 13.85 93 8.99 10.19
30 5.63 14.30 62 6.31 14.14 94 8.77 9.85
31 8.24 15.00 63 6.11 13.80 95 6.99 10.47
32 5.64 14.21 64 6.31 14.09 96 6.76 9.83

(1) Assumes 1mLIBOR and 6mLIBOR stay at 1.35% and 1.84% respectively and the cashflows are run to the Optional Termination at the pricing speed.

(2) Assumes 1mLIBOR and 6mLIBOR increase instantaneously to 20.00% and the cashflows are run to the Optional Termination at the pricing speed.

(3) The effective net funds cap rate (“Effective Rate") is computed in the same manner as the Net WAC Cap Rate after giving effect to Net Swap Payments received from
the Swap Provider.

This Structurat Tern Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the *material™), was prepared solely by Credit Suisse First Boston LLC ("CSFB"), is privileged and confidential, is i d for use by the

only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. This information is furnished to you solely by CSFB and not by the Issuer
of the securities or any of its affiliates. CSFB is acting as Underwriter and not acting as Agent for the issuer or its affiliates in -connection with the proposed transaction. This material is provided for information purposes only, and does not
constitute an offer to sell, nor a solicitation of an offer ta buy, the referenced securities. It does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction: 