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Securities and Exchange Commission

450 Fifth Street, N.W.

Washington, D.C. 20549 BY AIRMAIL
U.S.A.

SEC FILE NO. 82-3735 o

Dear Sirs,

Re: ONFEM Holdings Limited (the “Company”)
- Information furnished pursuant to Rule 12g3-2(b)
Under the Securities Exchange Act of 1934 (the “Act”)

In order to maintain the Company’s exemption from Section 12(g) of the Act pursuant
to Rule 12g(3)-2(b) under the Act, we submit herewith two copies of an
announcement of the Company dated 29" July, 2004.

The enclosed documents that are in Chinese substantially restate the information
appearing elsewhere in English.

Yours faithfully,
For and on behalf of
ONFEM HOLDINGS LIMITED
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Chma Daﬂy 30 Iuly 2004, Fnday Announcemcnt 29

T/d'-' Stovek Exchange vf Hong Kong Limired sakes wo re rpnnulul:n for the contents of !/JI( LR F R YN mnk:r Be represeniasion as o jix accwracy or
compleiencss and cxpressiy disclains any liahilicy whatcoever for any loss howsoever aricing from or in reliance upon the whole or oy port of the conienis
uf this annvuncenment. ' .

. ONFEM HOLDINGS LIMITED

{fucorporated in Bermuda with fimired tialility)
{Stock Code: 230)

ANNOUNCEMENT

PROPOSED CONNECTED TRANSACTIONS —
PROVISION OF CONSTRUCTION PROJECT MANAGEMENT SERVICES FOR A
PROPERTY DEVELOPMENT PROJECT

The Board wishes to announce thut the Agreement was entered into between WMFE| an indireet wholly-owned gubsidisry of the Cnmp.uuy, and GTH
on 2% Jufy, 2004, pursuant Lo which GTH agrecd to appoint WMFE as project manager 1o provide construction project menngemeni serviees in
conneciion with the Prnjcct al the construction stage,

Within scven calendar Jays from the signiig of the Agrtemenl, WM FE will receive w deposit payment of RMB3,000.000 puyable in HKS eqguivalent
(approximatety HKI2,830,000) which shadl constitute payment in purt of the Basic Fee of RMB30,000.000 after the Agreement is upproved by the
Tndependent Shareholders, Such deposit shall be returned to € TH without any interest if the Agreement ix not approved by the Independemt
Shurcholders. "

The muximum Service Feer receivable by WMFE wnder the Agreement amount 1o RMB40,000,000 (approximately HK$37,736,000), cowprising e
Basic Fee of RMBI0,0D00,000 in nggregate und paysble in HK$ equivaient (npproximately HK328,302,000) and the Tucentive Fee of up to
RMB 0,000,000 in aggregateand paysble in HKS equivaient (approximately HK$9,434,000).

N

Purswant 1o the Letter of Undertaking, Minmetals HK has agreed w guaranice the payment obligaticus of GTH under the Agrecment,

The provision of the Services ix in the ordinary and usudl conrse of business (as defived in the Listing Rulx:\x) of the Group and Lthe terms of the
Agn.‘{:munt and Lhe Letter of Undertnking were delermined afier avm's fengih wegotiationy vad on voarmal commercinl terms, Since Minwmetals HK ix
the controtling shareholder (as defined Jo the Listing Rufes) of the Company and GTH (1he sole vwnuer of the Property) s an asxocivte (as delfined in
the Ll\lln}, Rules) of Minmetalx HK, Minmetals HK and GTH are connected persons of the Compsay for the purpose of the Listing Rules.
Ax.cnrdmbly, the transactions u:nLtm])lnL:d under the Agreement together with the provisiow of the Letter of Undertnking by Minmetals HK cunstiute
connected transactiviy Tor the Company nnder Chapter 14A of the Listing Ruifex. Porswant 1o Rale 14A.65(4) of the Listing Rudes, the provision of
the Letter of Underinking is exempt from, inter ziia, the Independent Shureholders” upproval requirement. The Agreement and the provision of the
Servicus Ly WMFEE thereunder are subject to the approval of the Independent Sharchofders in the SGM by poll, given that all-of the apjiflicable
percentuge relios under Rule |4A .32 of the Listing Rules are more thun 2.5%. .

The Independent Bourd Commitiee huas been formed by the Board to advise the Independent Sharcholders in respect of the ALrLLm:ul'An independent
finuncial adviser will be appointed to advize the Tndependent Board Committes and the Independent Shurehodders in respect of the terms uf the
Apreenment. o

A cirentur comtxining information regarding, kmonpgst other matters, the Agreement, the Letter ol Undertaking, the advice from the Independent Bourd
Cowmitiee 10 the Independent Shareholdess and the upinivn of the independent financiad adviser in connection with the Agrecwent, and the notice of
tie SGM will be despatched ta the Shareholders as soun as pnu:Lu.Abl: Minmetals HK and i1y associntes (as defined in the Listing Rules) will abstain
Frow vullus 4l the SGM. ’

THE AGREEMENT Agreement and the provision of the Services by WMFE thereunder are
subject o the approval of the Independent Sharcholders in the SGM by

Dty .

" | . : poll, given that afl of the upplicable pereentsge ratios under Rule 14A.32
29 July, 2004 , ok the Listing Rules kre more thay 2.5%.

P_ﬂ'r“” The Independent Board Contmitice has been formed by the Bowrd to ndvise

) WMFE us thie project munager; and the Tndepenwdent Shureholders in respect ol 1he A greeinent, An independent,

financial adviser will be appointed to advise the Independent Boxrcd

(2) GTH us the sole owuer uf the Property with assuciated devetfopment
Comuotittes wud the Independent Shareholders in rexpect of the ternrx of

fights

Intraduction i [ the Agreenient. ) o s

. . X . A cireular containing informuation regarding, amongst other mutters, the
Tt INY(IIE. undurslm'ndlng of the Company from .GTH l]\:.ll.U(H)Slr\lCU(HI Agresment, the Lotier of Undértaking, thic advice Trom the Independent
progress of the P“uu‘“ has been substantixlly behind its original schedule. Bourd Committee to the Independent Sharchutders and the opinion of the
Currentfy, constiruction of the superstricture U,f }llc Prup:rtyA hux xhnluj\il independent Tinunecial adviser in connectivpn with the Agreement, and the
been cmnplulcd'.l‘fu order o (;u‘lnpl'ch: the remaining works of lh:'l’ru_]eul wetice of the SGM will be despatched 1o the Shareholders ny snon s
s N“_"" e ‘_’m““_mb‘lc‘ xud .l"kl"!" into wecount the rc“'v"”“ v‘“‘“‘?"uc 'v,r pricticable, Minmewls HK wnd its associates (ux defined in the Listing
the Group in weting ax project manager for construction of the Group's “Rules) will abstain from voliig as the SGM.

real estate developiment project, Minmewts HK and GTH invited the Gronp

jo provide the Services, GENERAL

The Gruup ix principally engaged in three 1ypes of business

. . . munilrciuring and trading, specinlised vonstruction contracting, and
“The Agrcunv:en‘l sets out the terms z.md cm\dxlm.us on which GTH appoints property devefopment and lensing,

WMFEE us project manager 1o provide the Services.

Suhject mutter

GTH ix principaily engrpged in the devetopment, cunstruenion, sales, fensing

Duration and terminativn and managesent of certain properties {(which include 1he l‘rnpérly) in the
Cumpletion of the Project (incheding the passing of the overadl seeeptance Tianhe arca in Guangzlion, the 'RC. .

inspeetion fur the Projeet) ix expected Lo take plave within an 1 8-mouth . Miwmetnds HEK ig principally eupgaged in investment hulding and thie

perivd afier the dute ol the Agreement, faiting which such 18-month period provision of corporate mAnagenment servicus, '
shall be extended for 6 months. . Ax afl the date bereof, the Board comprises gight Directors, of whidch |IVE‘

The Agreement may be terminuted by the service of at Jeust 38 days' prior dre executive Directors, numely Mr. Lin Xizhonyg, Mr. Wang Xingdong,

writien notice of termination by either GTH or WMFE pursuant o the Mr. Yauuw Xichuwan, Mr, Qisu Wenchao and Ms, He Xinoli; aud three are

term s thereol, or by either puarty if completion of the Projeet (including independent non-exccutive Dircctors, lixmcly Mre. Lam Chun, Daniel, Mr.

the passing of the overall acceptance inspection for the Project) cannol Sehwyn Mar and M, Tam Wai Chu, Muaris.

take place within the extended 24-month peried after the date of the DEFINITIONS

CAgreement, . . -
. 1 YApreemunt” the construction project madagenenl agreement B E
‘Scupeof the wark to he performed by the profect mangger dxted 29 July, 2004 entered inte between WMFE

As the project manager, WMFE wifl perform sl geix in cunnection with and GTH

the Project which are uwsuully or-customarily performed by a projeet CBasic Fee® basic Fees foc tlie Services to be paid by GTH Lo
manager, inchiding muniging the Project, advising GTH ou und wssisting . WMPFE in cash und in stnges wpon the achievement

GTH‘ in the technical or professionn) wspeets of ihe Project and control of of certnin work stages or milestones relnting 1o
ci;_wlrug:'liuu cusly and asxisaing GTH Lo vbixin the requivite vecipation the progress of the Project

permitand prepure consrnetion records. “Board” tiie boxrd of Dicectors of the Company

’

Survice Fées und tirmé of payment

China Minmetals Corporation, x State-owned

“Cliinu Minniet:



the Busic Fee munonnting to RM B30,000,000 in aggregniz and paydble
in HKS$ eqnivalent (approximately HK3$28,302,000) lfor the Services,
wiiieh shall e payable tn cash and in stages upon the achievement
of certain work stages or milestones reluting 10 the progress ol the
Project; aud N
(ii) the ITncentive Fee ol up 1o RMBTO0B00,000 in nggregate and payalile
in HK$ equivalent (approximately HKS9.434,000), which shall be
payable in cash and in stages only if certain work stages or
milestones refating to the progress of the Project shall have been
achieved within tlie specified time-frame, and one of the wilestones
is the completion of the Project within an [8-month period after the
date of the Agreement.

Within seven calendar days from the signing of the Agreement, WMFE
will receive a deposit paymeut of RMB3I 000,000 payable in HKS
equivalent (xpproxinately HKS$2,830000) which shall constitnte payment
i part of the Basic Fee ol RMB30,000,000 after the Agreement ix approved
by the Tudependent Shareholders. Such deposit shall be returned 100 GTH
without uny interest if the Agreement is not approved by the Tudependent
Shurehoiders. The remuaining Service Fees ure payahie ipon completion
al various specificd stages within 4 period starting from the dute of the
Agreement 1o approximately one yeur riter the completion of the Project
(including the pussing of the overall neceptance inspection for the Project).
Busis of the Service Fees

The Service Feex were determined by referevce to (i) prevailing marken
conditions, (i) the panicular status of the Project’s construction progress,
and (iii) the benwefits aceruing 1o the Group as # result ol the Agreement
ay muentioned in the parngraph below entitied "Reaxonys for and benefits vt
entering into the Agreement and the issnance of the Letter of Undentaking’

Conditlon precedent

The Agreement and the tranxactions contemplated therein are conditional
upoa the approval of the Tudependent Shareholders at the SGM by poll,

LETTER OF UNDERTAKING
Date

29 July, 2004

Partles

Minmetnts HK

in favour of

WMTE

Subject mutter

The Letter of Undertaking is isyued by Minmetals HK Ds favour of WMFE
in rexpect 0f the puyment obligations of GTH under 1lie Agreement,

Duration und terminstion

The Lever of Undertaking shatl becuome elfective when the Agreement
beconmes effective, and shall be valid and binding wutil GTH has fulfilled
Pty payment obligations under the Agreement or the Agreement is
jerminated bn wccorduncee with the terms thereof.

ASONS FOR AND BENEFITS OF ENTERING INTO THE
AGREEMENT AND TIE ISSUANCE OF THE LETTER OF
UNDERTAKING

The current priveipal activities ol the Group inelwde, inter alin, property
devedopment, Ax expertive in property project management ix necessury
for furge property development projects, the experiences to he gained
from the transactions contemplated under the A grecment will enhunce the
property project management ability of the Group for the future. Thix
lransaction is in Jine with the principal activities of the Group,

T 2003, the Group recruited a conxtruction consnliant specialist in Hong
Kong as n member of its senior munagemenl in order 10 belter nianage the
development und monitor the construction progress of the Group's property
development project - Haitian Garden, Zhohal, the PRC which ix curreatly
ehind ity original schedule. As & result of strengthened management,
constraesion a1 Huitian Garden has been revitalised satistactorily under
the efforts of the Comwmpuny's construction project management team . Ax
such, the Directors (ineluding the independent non-exevutive Directors)
believe that the Grouwp is well gualiTied to act as project munager and
render the Services under the Agreement and consider that e entering
inta of the Agrecment as an opportunity to generdte revennes for the
Group by atilising s existing strengths,

Sinee the provision of the Scrvicex is mainly cousuithncy in nature, the
wssociatod crpital investment is low comparsd with the Service Fees to be
received, Bused on the budgers prepared by the Group and having taken
inte aceonut the rexources Lo be fnvested and the Service Feex to be
received, the Directors wre contident I sehieving satisfactory profit from
the transaetions contemplated wnder the Agreement.

The Letter of Undertaking wax requesied by the Group to enxnre that flie
puyment obligations of GTH under the Agreement would be fulfilled,

The Dircetors (ineluding the independent non-executive Directors) conlinm
thut the terms of the Agresment and the Letter of Undertnking were
determined wfter arm's Jength negotiations and on normal commercial
terms and that the termy thereunder are fair and reasonnble and in the
futerests of the Company and the Shareholders s« whole,

CONNECTED TRANSACTIONS

Ax st the date hereof, Minmetals HK, which is wholly owwed by China
Mimmetals, holds an approximately 53.95% indirecr interest in the ixsued
shure eapital of the Company, As sueli, Minmetads HK is the controlling
shureholder (as defined it the Listing Rules) of the Company wnd since
GTH (1he sole owner of the Property) is an asxociate (as defined in the
Listing Rutes) of Miwmmetnls HK, Mintmetaly HK and GTH are counected
Cpersons of the Company for the purpose of the Listing Rulex. Accordingly,
sibe transactions contemplated wnder the Agreement together with e
provision of the Leiter of Undertaking by Minmetals HK vonstitnte
connected trangactions for the Compuany under Chaprer 14A of the Listing
Rulex.
The provision of the Services ix in the ordinuary and uswal course of husiness
D b d v i € et Diear ottt Ut (A A EELAN
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TRTEM ToTdTnar Limiicd, =
incorporated v Bermuda with fimited Jinbility, the
shinres of whicloare Histed on the Stock Exchpnge

Conpany compruy

the directors (iveluding the independent-naon-
execeutive dircerors) of the Company

“Dirceturs™

“Uroup” the Company snd”itx subsidiuries
CGTH™ (. uan;,zhuu Tian Ile Oricnmul I’m_L«rIy Co., Liud,
lfﬂT&M‘{f’H’?'ﬁﬁ T’l)..{cumpuny
c.\l.tbh.\hcd under the Jaws ol the l'RL with limited
Habitity, $5% and S% equity imeresty of which
are held by cowmwpanies controlled by Ching
Minntetads and Guangzlhionw Tian He City
Coustriuction and Develupment Lurpurnlmu Uﬁ
I 7T % JA] BE Ja 7 3t A BH 3E A F1) res pectively,
and to the best of the Directors’ knowledye,
Guangzhow Tian He City Construction and
Developmeul Corporation and its ultimale
beneticial ownuer are independent third parties not
connected with the Directors, ehiel executive aud
subgtantint shareholders of the Company and it
subsidisries and their respective associates (us
defined under the Listing Rules)
“Hong Kong” Hong Koug Specinl Administrative Region of the
PRC
incentive fees to e paid by GTH 1o WMFE in
cash only if certaln work stuges or milestones
relating to the progress of the Project shull have

“Incentive Fee™

leen achieved within the specilied time-frame
the independent board commitiee of the Company
comprising Mr. Lam Chun, Dauuviel, Mr. Sciwyn
Mar and My, Tam Wai Cha, Maria, independent
non-¢xecutive Directors, which liuas been formed
by the Board for the purpose of advising the
Independent Sharcholders in rexpect of the terms
of the Agreewent

“Independem Bowurd

Committee

“Independent the Shareholders other than Minmetnls HK and
Starcholders™ ) its asxociates (s dedined in the Listing Rulex)
“Letter 0f Undertaking™ the leiter of updertakiog dated 29 July, 2004 given
by Minmetals HK in favour of WMPLE {u respect
of the payment obligations of GTH under the

Agreement

the Rufes (vnvcrlnu[‘ the Listing of Securities on
the Stock Exchange

“Minmetals HK™ Chiva Minmetaly H.K, (Holdings) Limited, a
company incorporgied in Hong Kong with dimited
Hability, and the controlling shureholder (us
delined in the Listing Rufes) of the Compuny
which, together with its associnies (s defiued in
the Listing Rules), are indirectly interested in
approximately 53.95% ot the {ssued share capital
of the Company as at the dute of this
wupouncenent

YpRCT the People’s Ruepahlic of China, and for the

purpose of this sunouncement exefuding Hong

Kong, the Macau Special Administrative Region

wnd Tuiwan

“Lisling Rules™

“Project” the development aud constroetion of the Property
a LH-storey (wilh two basewments Tevels) office
complex with a lotsl greoss site ares of
approximately 4411 sgunre metres and estimuted
gross floor area on completion of spproximately
37,220 square nesres Jocated 4t 610 Tinn He Bej

Road, Guangzhou, the PRC (4’}?55”5%?’"‘]1135#

GI()"ﬂﬁ) which is under construction

“Pruperty”

construction project mansgement services 1o be
provided by WMPFE pursuant 10 the Agreement,
nnder which, WMFE will perform ulf wcts in
connection with the Project which are usually or
customarily perfoned by & project mansger

“Services”

" the ngyregule fees fur the Services (o be paid by
GTH 1o WMFE under the Agreement of up to
RMB40,000,000 in agpregate and paysuble in HKS
eguivalent (approximately HK$37.736,000),

comprising the Basic Fee and 1he Tucentive Fee
N

“Service Fees

YSGM” a speeial general meceting of the Company to be
convened (o approve the Agreement uud the
transaclions conlemplated 1hercunder

“Shares” shares of par value of HK$0.00 ench in the ixsued

share capital of the Compuny

“Shareholders” Wolders of the Shares

“Sioek Exchange” The Stock Excliange of Hong Koog Limited
“WMFEFE" Wilson Murray Fur Eaust Limited, 2 compsay
incorporated iv Hong Kong with {imited dability
and an Indireer wholly-owned subsidiary of the

Compuny

“HK3" Hong Kooy doHars, the lawlul currency of Honyg
Kong

"RMB© Renminbi, the Jaw lul currencey ol the PRC

Y% Percentage

Unless ntherwise stated, the copversion of RM D inty HKS is basad on the
exchange rate of HKSI 00 = RMBI0G. Such conversion stould not be
consirned ax a represeutation thay the amonnt in quesrion has been, conld
have heen ar could be converted ar any particular rate or ar all,
By urder of the Hoard
ONFEM Holdlngs Limited
Wune Xinvdony




“The Stock Excliange of Hong Kang Limited takes no rcr/muubzun Jor the contenis ujyhn anyorncen ant,
completeness and expressiy rfi.rrlnim,‘ any liahilisy whatsoever for any loxs howsovever arizing from ar in reliance upon the whole or auy partof the conienits

Chma Daﬂy 30 Iuly 2004, Friday Announcement 29

makes no represeniarion os e i1 accrracy or

wf this annpnucement,

ONFEM HOLDINGS LIMITED

(Incorporated in Bermpda with timired labiliry)
{Stveck Code: 230)

ANNOUNCEMENT

PROPOSED CONNECTED TRANSACTIONS —
PROVISION OF CONSTRUCTION PROJECT MANAGEMENT SERVICES FOR A
PROPERTY DEVELOPMENT PROJECT

The Board wislies to xnnounce that the Agreement was entered into beiween WMFE, nn indireet wholly-owned subridinry of the Company. and GTH
un 29 Jufy, 2004, pursuant to which GTH agreed tw appoint WMFE a5 project wansger to provide construction project managemend services in
conncetion with the Project at the constructiun stage.

Within geven calendur ‘dayx from the signiiyg of the Apgrecment, WM FE will reveive & depasit payment of RMB3,000.000 payabic in HKY equivaient
(approximately HKS$2,830,000) which shall congtitute puyment in part of the Basic Fee of RMB 30,000,000 2fter the Apgreement is approved by the
Tudependent Shureholders, Soch deposit shall be retnrned 1o GTH withonl any intercst if the Agrecment is nol approved by the Independent
Sbhurcholders. *

The meximum Service Fees receivable by WMFE under the Agreement amount to RMB40.000,000 (wpproximately HK$37,736,000). comprising tie
Basic Fee of RMBI0, 000,000 in agyrepnie dand payuable in HKS equivaieut (upproximately HEK328.302.000) and 1he Tweentive Fee ol up to
RMB 0,000,000 in aguregatesnd paysble in HKS equivajent (approximaiely HRSY,434.000).

5

Parswant to the Letter of Undertaking, Minmetals HK has xgreed w0 guaraniee the ppyment obligations of GTH under the Agrecment, -

The provision of the lh:r\/"n:m is in the ordinary and wsnad course of business (ax defived in the Listing Rul:ls) of the Group and Lhe terins of the
Agreement and the Letter of Undertaking were determined after arm's fenglh negotintions and oy nocomal commercial terms, Since Minmelals HK is
the controlfing shureholder (ax defined in the Listing Rules) of the Company and GTH (the sole owner of the Property) ix wn associmie (xx definved in
the Listing Rules) ofF Mimmetals HK, Minmetnls HR and GTH are connected persons ol the Company for the purpose ol the Listing Rules.
Accordingly, the trausactions cuntemplated under the Agreement togetber with the proviziow of the Lener o Undensking by Minmetals HK constitute
connceted transaclions for the Cnm;-mny under Chapter [4A of the Listing Rufex. PuTsnant 1o Rufe [4A.65(4) of the Listing Rudes, the provision of
the Tetter of Underinking is exempt from, inter afiz, the Independent Shareholders’ upproval requirement. The Agrezmuent and the provision of the
Servicew by WMFE thereunder ure subject to the approval of the Jndependent Shareholders in the SGM by poll, piven that all-of the appificabiie
percentage ratios under RuJe 14A .32 of the Listing Rubes are more than 2.5%. '

The Independent Bourd Commitiee has been formed by the Board 10 wdvise the Independent Sharcholders in respect of the Agrecment. An independent
financial adviser wifl be appointed to wdvixe the Independent Board Committee and the Independent Sharehodders in rexpect of the lerms nf the
Agreement. :

A circular cnxll:{ﬁ\iﬂ;; information regarding, amonpst other matters, the Agreement, the Letter of Undertaking, the advice from the Independent Doard
Cowmmitiee 1o Lthe Tndependent Sharchulders and the opinion of the independent financinl adviser in connection with the Agrezinent, and the votice vf

from voting at the SGM.,

the SGM wil) be despalched o the Shareholders ax sovn as praciicable, Minmetals HX and its associates (us defined in the Listing Rufes) will sbstain

THE AGREEMENT
Date’

29 Jity, 2004

Parties

Qi) WMFE uax the project manager; and

(2) GTH is the sofe pwner ul’ the Property with associdted development
rights

Introductinon

Tt is the understunding of the Compuny From GTH that construction

progress of the Project has been substantixlly Yehind its original schedule,

Currently, construction of the superstructure of the Property hax ximost

becn completed. Tn order 1o complete the remaining works of the Project

A% sppn 48 practicable, and laking into acconnl the relevan) experience nf

the Growp in acting as project manager for construction of the Group's

real estate development project, Minmetsls HX and GTH invited the Group

iv provide the Serviccs.

Suhject mutter

The Aprezment sets out the terms and conditions on which GTH appointy

WMFE s project manager o provide the Services,

Purxztion snd terminstion

Completion of the Project (including the passing of the pveradl seeeptance

inspretion Tur the Projeet) is expected to take place within an [§-month

period after the date of the Agreement, Fuiling which sneh 1R-month period

shrll be extended for 6 months.

The Agreement muy be terminxicd by the service of at least 90 days' prior

writien notice of termination by either GTH vr WMFE pursuant to the

term s thereol, or by either party if compietion of the Project (including

the passing of the overall acceptunce inspeciion for the Project) cannuot

take place within the extended 24-month period after the date of the

“Aureemenl,

. 1
‘Scopesof the wark tv be perfprmed by the project manuger

As the project manager, WMFE wilf pcrﬁ}rm sl avis i1 conmection with
the Projest which are nxuxdly or.zustomarily performed by 1 project
mandper, inchiding maniging the Project, wdvising GTH ™ vu and assisting
GTH in the technicx! orprofessivual xspects of the Projeet and control of
cbu.\"Lrn:;tiul'L coste and assisting GTH 10 obixin the requisite oecupation
permit und prepure construction records.

. - /

Aupreement and the provision of the Services by WMFE thereuwder are
subject to the approval of the Independent Shareholders in the SGM by
polt, given that afl of the xpplicable percentxge rativs under Rule 14A.32
ofithe Listing Rufes are more than 2.5%.

The Tndependent Board Commitice has been formed by Lhr_ Bouard to advise
the ITndependent Shareholders in respect of 1the A grezment. An independent,
financial adviser will be sppointed v advise the Independent Board
Comutitiee and the Independent Sharchulders fu regpect of the terarx of
the Agrecment. . .

A cireular containing informution regarding, amongst other mutters, the
Agreement, the Lener of Undértaking, 1the advice from the Independent
Bourd Commitiee 1o the Independent Sharchoitders #nd the opinion of the
independent financinl adviser in conpnection with the Agreement, und the
notice of the SGM will be despuatched 1o the Shureholders wg soon »s
praciivable. Minmewmls HE and its assovintes (as defined in the Listing

“Rudex) will abstxin from voting at the SGM.

GENERAL

The Growp is principally engaged in three 1ypes of businessex:
munufaciuring and truding, specinlised construction contracting, and
properly development and feasing,

GTH ix principuily engnged in the development, cunstruglion, sxles, leasing
and managemen! uf certain properiies {(which inciude the }’rupcrly) in the
Tianhe zrea in Guangzhon, the PRC.

Minmetaly HK ix principally engaged in invesimens hnld:ng and the
provision of corporate management seryvices.

As at the date hereof, the Board comprizes eight Dicectors, of which ftv:
are vaecutive Dircetors, namely Mr. Lis Xizhong, Mr. Wang Xingdong,
Mr. Yan Xichuan, Mr. Qiaxn Wenchao and My, He Xinoli; and tlirce are
independent non-execeutive Directors, namely Mr, Law Chux, Daniel, M.
Sebwyn Mar and Mx, Tam Wai Chu, Moaria,

DEFINITIONS
“Agreement” the construction project mgnagem el :q,n::m»uf
duted 29 July, 2004 cnlered into betwean WMFE
and GTH

bhasic fees for the Services 1o be puid by GTH to
WMFE in cush and in stupes upon the achicvement
of certhin work stages or milextones relaling o
the progress of the Project

"Basic Fee™

“Board” the boxrd of Direciers uf the Company




Ihe Basic Fee amounting to RMB30.000.000 in aggrepgric and payabie
in HKS equivuient {approximuiely HK328.302,000) fur the Services,
which shalt he payable in cash and in stages wpon the achievement
B certuin work stapgex or mitestones refating 1o the progress ol the
Project; and
(ii) the Incentive Fee of up ;0 RMBIOG00,00¢ in kpprepate wnd payabie
. in HKS equivalent (approximately HKSY 434,000), which shall be
payable in cush and in stapex only il certzin waork stages or
mifestones rebating to the propress of the Projeet chall have been
wehieved within the specificd Ume-frame, wnd oue ul the wilestones
ix the complelion of the Project within an I8-month period aler the
date of the A grezment.
Within seven calendar drys from the signing of the Agreement, WMFE
will receive a4 deposit payment of RMB3, 000,000 payable in HKS
euivalent (upproximately HK$2,830,000) which xhad! constitnte payment
in part ol the Basic Fee of RMB30,000,800 «fier the Agreement ix approved
by the Tndependent Sharcholders. Such deposit shall be returned 10 GTH
withouwt any interest if the Agreenment is not approved Uy the Independzmt
Sthareholders. The remuining Service Fees ure payable upon completion
af varipus specified slapes within a period starting from the dxie of the
Agreement 1o approximately vne year after the completion of the Project
(incheding the pxssing of the overall neceptance inspection for the Project).
Busis of the Service Fees

The Serviee Feex were determined by referener to (i) prevailing market
conditions, (ii) the particular status of the Project’s construction progress,
and (iii) the benefits acerning 1o the Group us u result of the Apreement

as mentioned in the paragraph below entitled "Reasons for and benefitg of:

entering into the Apgreement and the issuance of the Letter of Undertaking™.
Conditlon precedent

The Agreement and the transactions contemplated therein are conditiowal
upon the approval of the Tndependent Shareholders al the SGM by poll.

LETTER OF UNDERTAKING
Date

24 July, 2004

I'urties

Miumetals HK

in Fevour of

WMTE

Subject matier

The Letter of Underiaking is issned by Minmetals HK in Favonr of WMFE
in respect of the payment obligations of GTH under the Agreement.

Duration and terminstion

The Leuvter of Undertaking shall become effective when the Agresment
brecomes effective, and shall be valid and binding vutil! GTH has Fulfilled
its payment obligations wnder the Agreement or the Apreement is
terminated in xccordance with the terms thereof,

REASONS FOR AND BENEFITS OF ENTERING INTO THE
AGREEMENT AND THE ISSUANCE OF THE LETTER OF
UNDERTAKING

The current principal activities of the Group include, inver alia, property
development, As experlise in property project mansrgenienl is necessury
for farge property development projeety, the experiences 1o be gained
from the tronyactions contemyplated under the A preement will enhuance the
property project mavagement ability of the Group for the future. Thix
trumsuetion is fu Jine with the principal aetivities of the Group,

Tn 2003, the Group recruited « construction consultant specialistin Hong
Kong ax # member of its senior management in order to better manage the
development aud mwonitor the construction progress of the Growp's property
deveiopment project - Haitizan Garden, Zhuhat, the PRC which is currently
behind its original schedule, Ax a result of strengthened management,
constrnction st Haitiun Garden has bezn revitalived satisfactorily nnder
the efforts of the Compuny's coustruction project wanagement leani, Ax
such. the Directors (inciuding the independent non-cxecutive Directors)
helieve that the Group is well qualified 1o act as project manager and
render the Services under the Agreement and consider that the entering
into of the Apreement as an up]!()r?uuily to generate revenues for the
Group Ly utiliging 15 existing strengths.

Sinee the provision of the Services is muinly consultaney in nature, the
nssveinted enpital investment is fow compared with the Service Fees to be
received, Bused on the budgets prepared by the Group and having taken
into account the resvurees to be invested and the Service Feex o be
received, the Direcrors are confident in sehieving satisfactory profit from
the transaetions contemplated under the Agreement.

The Letter of Undertaking wax reqguested by the Group to ensure that the
pryment obligations of GTH under the Agreement wonld be Tulfilled.

The Dircetors (including the independent non-executive Directors) confirm
thit the terms of the Agreement and the Letter of Undertuking were
determined uiter arm’s fenpth negotiations and on nwormal commereixl
terms snd that the terms thereunder are fuir and reasonabie and in the
interests of the Company and the Sharehoiders as a whole.

CONNECTED TRANSACTIONS

Asg nl the date hereof, Minmetals HK, which is wholly owned by China
Minmetals, holds an approximately 53.95% indirect interest in the issned
shure cupital of the Company. Ax such, Minmetnls HK is the controfling
shareholder (ax defined in the Listing Rujes) of the Company nnd since
GTH (1he sole owner of the Property) is an associale (ax defined in the
Listing Rulex) of Minmetals HK, Minmetuls HK and GTH ure connected
cpersons of the Company for the purpose of the Listing Rulex. Accordingly,
sthe transuetions contemplated under the Agrecment together with the
provision ol the Lztter of Undertaking by Minmetals HK constitute
connecied transactions for the Compuny under Chapter 14A of the Listing
Rules.

The provision of the Services ix in the ordinsry and usual course of businesy

(us Jefined in the Listing Rules) of the Growp. Pursuant to Rule [4A.65(4)

-)nlpnuy " yve X pwsicd, A COR pauy
incorparcted in Bermuda with fimited laubility, the
shares of which are listed ou the Stoek Exchunge

“Directors” the directors (including the independent-non-

exeentive dircetors) ol the Company
“Group” the Campany and iex subsidiaries
“GTH" Guangzhow Tian He Orienwet Properyy Co., Ltd,

(EANRWREDHENEERA T« compuny
extablished wnderthe Jawg of the PRC with Ttmited
Ttabidity, 95% «nd §$% equity inlerests of which
are held by vompanies controfied by Chinx
Minmetals and Guavngzhon Tianw He City
Coustruetion and Development Corporslion (%
jﬂ?ﬁi?ﬁj Eiﬁi?ﬁiﬁﬁﬁﬁ’?ﬁ@%}) respectively,
and 1o the bext of the Directors’ knowledpe,
Gunangzhou Tian He City Construction and
Development Corporation and its nliimate
beneficial pwner are independent third parties not
connected with the Directors, chicf exeentive and
subgtantial shareholders of the Company and il
snubsidiariex and their respeelive associates (as
defined wnder the Listing Rules)
Hoeng Kong Special Adminiztrarive Region of the
PRC
incenlive fees 1o he paid by GTH to WMFE in
cash only if certain work stages or milestones
relating to the progress of the Project shajl have
been achieved within the specilicd time-frame

“Hong Koug”

“Tneentive Fee”

the independent board commitier of the Company
comprising Mr. Lam Chun, Daniel, Mr. Selwyn
Mar aund Mx. Tam Wai Cha, Muria, independent
non-executive Directors, which lias been formed
by the Board For the purpose of advising the
Independent Shareholders in respect of the termns
of the Agreenent

“Independen Board
Commitiee"”

the Shareholders other than Minmetudsy HK and
ity asrocisles (a5 defined in the Listing Rules)

“Tndependent

Sharchobders”™
“Letter of Undertaking™ the Jetter of nndertaking dated 29 July, 2004 given
by Minmetals HK in fuvonr of WMPFE in respect
of the payment obligations of GTH under the
Agrezment

the Rules Governinyg the Listing of Securities on
the Stoeck Exchunpe

China Minmetsls H. K. (JHoldings) Limited, a
company incorporsted in Hang Kong with Hmited
fiability, and the comiroliing shureholder (ax
defined in the Listing Rules) uf the Company
which, together with its associntes (as defined in
the Listing Rules), are indirectiy interested in
approximately 53.95% of the issued share capital
of the Compuny ax at the dute of this
announcement

“pRC™ the People's Republic of China, and for the
purpose of this announcewenl excluding Hong
Kong, the Macau Special Administrative Region

“Listing Rules™

“Minmetals HK™

nud Tuiwun

“Project” the development and construciion of the Property
“Prupeny” a 2H-storey (with two busemenls Jevels) office
. complex with a tolal gross site area of
approximately 4 411 sguare metres wnd estimated
pross floor area on completion of approximatety
37,220 sguare metres Jocaied a1 610 Tian He Bei
Road, Guangzhou, the PRC (*@lﬁdﬂf‘?‘?jtﬁ%
GlO"ﬁr{) which is wnder construction

4 coustructlion project management services to be
provided by WMPFE pursaant to the Agresment,
under which, WMFE will perform «il wets in
connection with the Project which are usually or
customarily performed by a project manunpger

Services”

the agyuregate fees for the Services to be paid by
GTH to WMFE under the Aprecment of up Lo
RMB40,000.000 in aggregate and pryuble in HKS
eguivalent {(approximately HKS$37,736.000),
comprising the Basic Fee and |I\u\luc:u\iv: Fre

“Serviee Fees”

CSGM” 4 special general meeting of the Compuany 10 be
convened to npprove the Agreement and the
leansactions contemplated thereunder

“Shares” shares of par value of HK$G. 10 cuch in the issned

share capitsfb of 1the Compuny

“Shureholders” holders ol the §hares

“Sitock Exchunge” The Stock Exclhange of Hong Kong Limired

“WMFE" Wilson Murray Far Eaxt Limited, 4 company
incorporated in Hong Koog with tiwmited lixbility
and an indirect wholly-owned subsidiary of the

Company

“HKs$" - Hong Kong dotlacs, the fawlal carrency of Hong
Ronyg

“RMB" Renminbit, the lawul currency of the PRC

H o Pereentage

Untess otherwise stated, the conversion of RM 8 intn HRKS is based on the
exchange rate of HKS!I 00 = KMBI.06. Such conversion should not be
cansirued ax a representation that the amouni in question has been, could
have been ar conld be converted av any particular rare wr ar all.
By vrder of the Board
ONFEM Holdings L hnited
Waung Xingdonyg




EAE R & A R R e e e e et A B

G 3 {E (48 20 7 1 T T AT -

il ~:

MY RNERE R EERE 52

o

ONFEM HOLDINGS LIMITED
RITAGHEMARAA"

(REFEEM AL ZHRLF)
(RN 3 ¢ 230)

A
7t 3k B B 25 B —

BT ETERT A
Bt P zle 45 00 B 47 AL IR I

REE L A Al Bl AR AR S SR LA AR A et M

MEFHMLEFRF] (AR “JZf’ EREHLRA) BEMNXAR ZETNE-UA A BFETEMN It BHXARE

FFEF| B EE A

B IR E BN R -

FEUMBREBB LR .

Wi EREER -

e EI}"EHKF“E%E YR B IR ¢

REBZMHELTELERRN LR EIRAASE N ARF 00000072 H7T (92,830,0005) 24 - BTN ERBER

ﬁiffmé‘fiﬁjﬂ&:}?dlt?E&Z§$§ﬂlﬁ}\E”tfm 000,00078 2 B o — B0 4 « 2085 Bk pR 4B B S T 2 A - BRAT & ( T?&TC%U

HERARBRRZ 1 ST O Z IR B B = 5 A R F40,000,0007C (#937,736,000 75) _
ToZ W7 (4928,302,000570) R FCALAMARE B HAEE R AR 10,000, 0007‘@7‘?%7“\: (#19,434,000H 7%) -

RIRZRNE - FHAWE R EREM X AR WEF%IL!?T/Hrki”fIJ%ﬁhHM%

RUEZRGEAEBR AR LT (EHRLEWIRM SRR D T MR B TR R R — AR S ST EE
REBATRALAAR ZERKE (E%EJ:TH%%EU)&EJHEEU EAUE Pl ¥ PN ﬁ%?’éa‘im?f&m’%@)\ (Eg B TR

'ﬁ*ﬁﬁi‘ﬂlﬁ&)ﬁ}lvlfiﬂiﬂ%iﬁu‘ﬁﬂﬂ}%ﬁiZﬁU\"]7Eﬁﬁﬁ)\i B ﬁl?i?rﬁv'iﬂﬂlﬁ‘lmﬁ I ’f?ﬁ‘ﬁ%lﬁ‘l’j’ﬁ‘é%&m
CHEHAWRECIRRTERRA AR IREXS - BB ETHENE 4acs@F > BRITLBHS Ji“?"ﬂ?’& 7%1)]%5#‘57&
ZTHRE - i“éﬁ”u’tﬁ:%&%ﬁﬂﬁﬁt7 aﬁﬁﬁﬁﬁxrﬁiﬁﬁﬂifi14A.32h‘€7ﬁ‘1‘3u}'?ﬁ7Dr’a E%tb*’ﬁ‘ﬁ"v 5% >

BERCERUBIEFZRCREHROEIIREREE R « I8 32 MI5 MRS Z % Tﬁz‘ﬁ?[ﬁ’ikﬁﬁﬁﬂﬁﬁiéﬁ’v?%@&

—{%ﬂ&ﬁ%’lﬁﬂ (R B 35) W R~ AR GEE éﬁiﬁi?%é'gi&ﬁﬁﬁﬂﬁﬂiz%ﬁ&éﬁﬁﬁﬁfﬁﬁfuﬂ%ﬁmﬁZﬁﬁ: LR g
HHFEMNAEERENE R WE N RBERETITZHR T FE TR -

o f0 T B R B AR S R A R 130,000,000

HARIRHER R K

THEAREAGRA (SR LTHAN HRER

B b 1% B -
AR —BRERE (KPR ENR - 2eNL BYNESE
o9 @ﬂMimﬁ7@$&m1MﬁE%% ZHE s ER MR
e o [ Bl & & ST 512 S ML S8 R R 7452 4
—EENELAZTAE THBTRE - EMABREHLEEA (E R LAHAD R
IRl wﬁﬁﬁﬁﬁLmﬁﬁwm

(h BF (EBBEBEE 5 &
(2) BMET ERZHERGHMBEE—FER A)
R
Ay B PE BN R (8 A A B 2 MG BT I A B R A
B> ik J::ﬁzlizaﬁﬁﬁiﬁ%ﬁi BRERIERST
ZIE‘EE{;&'E&%ER CRBERAEBEAFTENENLERE
WEZBEREMER ZAMEH  FHIIRE KM RE
A Mg MZIRE -
18R

A ﬂﬁ)ﬁ)lliﬂéﬂ%%%l%ﬁﬁ@?ﬁ71 BARM - B
im#tmﬂﬁ?ﬁ
438 B #% L
?ﬁfﬁ@?ﬁ)ﬁ@}}%mwmmam 18E A MM AR (B IEIRE
WA MM BREIER SNSRI RER -
TE RNz amfﬁﬁTﬁéﬁﬂlEﬂj;ﬁ%U?ﬁwf“MoiE
MM ES L RBRBEEEXERERRAPECER
Z24B A RS R (AIBHARER ZABEY) » THAEF—
FE S B AR _
WM E FABRTZ AR )
fELERAH, %%U%}Tﬁﬁ{‘?i%ﬁﬁﬂ%ﬁlﬁ Bz EEBERME—
HWMHE/TZHAAINE, OREERER - HBRMI RS
&’Wfﬁ%‘ﬁﬁ@z%i&ﬁﬁb ?“%J&éﬂﬁiﬁi BB B B R
MNEMBREAKBREERHELSE -
R T 4 Tk A8 3K 43

F)Him“f?ﬂﬁ TEfJn&%‘%iﬁfé%ﬂ?’ﬂﬁzfﬁﬂﬁﬁ%%%%ﬁ—c
A RN40,000,00056 2 {5 50 (4937,736,000H67T) - 235 -

FTLEIRTE S e Pl s FE IR AL A | RBs A Ana nan= 2 W=

— YA

AEMEEGFHRL  WERAS
WERRAAE -
BMEMEEEERE - RF - HY  ARREDLRFE
RMRMEZ ETFHH (QEZHHE) 287 -

T A I AR R R R b T IR 2 3
RAAGZ AN WES A AZTERAR  H b E BT
I ARG R L EFREA MWL RS
ERMAKT T SARBYRRGTEE  AKEEL B
FIERARBHHRLL -

HHEAARARE

g :

[ 1 it t BMAa—-Z ELAZtTAE

. mﬁw&mmiﬂ$e7@@%
3R 75 1 =%

(FAB&) ¥ MEREENET LiERBiE
BN EEMNETUBE AT
SFE PR 2 AW

(fzr e e FAAWHEE

[ = B 1 9 Y FEAWREMAR . —FFEE
HAELEEFR T

[ A= 2 7) % HAEHCLEMAMRLE RER
ERMAr A RAT - ERH
FAE U BT

[T ) 1% gz\@Zi@l (BRI EEITE

)
[ 7= 42 i TR N/ 9 M N
FFIES I § BN T yﬁwﬁﬁm%

e



Aty 28, 0L DUUTE T00 2 i 15 B2 DR BT LR P £ B
BMUﬁﬁAU, :

() ARHTOR B A 2 AR F 10,000,0007% 2 ¥ T (£
9%4WMHEZET nmﬁuﬁ§7%Flﬁmﬁﬁ
MERREIEEHMAET > FUBRS I MAR—1E
TR R R HE NE REAEMAENZER

REBEhsHEE &EBW)%%%MW@%%AEW

ﬂmmme%m #2.830,0005%) Z i & > RSN E R

,,,,,, W%M@ﬁimimm#7ﬁxwﬁkﬁ%)oomx

/ﬁ* A - ERBBRANEEBIRE M 274

(RAEFHE)SBEOEMNEN - BT RERSMERNENE K

7‘3%7Iﬁ:ﬁ &ﬁ&é&u’f%m‘ﬁﬁ)@iﬁﬁulﬁﬁlmm (FLIEE M 3%

THE Z AR EA—ER B -

IS T A A% 1R

IRESBIA TS BITTIHHER > () RS REEFE> A8

AR » R MTX(ETEHRETHEETHZEE

BRI SRR BT A S ) R R I A 2 USSR T -

2 P ¥ 1F

EHMEEETZABMGEBEIIIRFR RSN S E

BBy A

S A%

Lt

ZEENELAZTH

WA

FHEWBMWHR A

SR E A

I 48 1

BRI A W AR URERM IR

FEIE T 2 AT EAE -

SR R AL L

SR B G B R B S B 0 W R A A R AT

B3N K 5 0B 4T LB R B 2 O U T

RO R TR A -

8¢ ST M O R 00 9RO TR U R A 3

MERRALEABR 2 ZEHEY —  BRADY

BEGEURHEEMOURIR . REBRN T~
%

%ﬁ

mﬁ7@¥ﬁ%%mﬁﬁﬁﬁﬁiﬁ7%¥ﬁﬁm
WA 5 A 4 [ B — B -

ﬁJIxEL%&ﬁ%@Z%%%EEE—*@ #EHE R
T ORMEEEERFTR ) 2 BB R @SR . 240
m*xx~¢mﬁmm —UHBEHEMMMALEREY
B R mEER SXTEH2 RS THESHRAR 2 RHEIE
EFﬂAE%ﬁ&E%&%Wﬁ B I (BRI
TR BAFEMAFTENEREEHEESNRREZY
WA T 2 RY > iE ﬁ%ﬁu%%%ﬂﬁ$%@ﬁﬁ/%
KRR e
BARMAZREIEAMMEE AW ZES R EEIN R
ZIRFB R - MBEAEEE RN ET REREFTRAZ
MWMAESERz REMNE  TEAEORRERRET A
B P BT E AR
ﬁﬁ’%%ﬂimﬂ&iﬂi#’e&ﬂzgiﬁﬂﬁﬁtﬁ » AT A5 BE 9N K T R a1 5t
T 2 AT 8% 3 (L 50 JBLAT -
WU (I8 AT Fﬂ‘z%ﬂ%?imﬁ&uﬂ%nhﬂﬂ
MATEMER— R E RN MRS R TE“%&
I BURFERARRBHZ M -
W a2 B
AN Z 3 ?%Ewﬁm¢@£W%ﬁﬁ%‘ﬁT$“
B E BT RAR A3 0sn s RN - B BWAWSE
“17ﬁ&&ﬁ'm%ﬁtﬁﬁiJ&mﬂﬁmiﬂ'Mwﬁz
M—FAA) REHIWZHRA (EHR TR - B
BEWREMNRTSE LR AEZ AR 2 WAL -
B RIBETRANSE 4AE  EHRET XS A FHET
Wt 2 ARG A A A 2 LS
%M%MﬁﬁK%m25ﬁ%ﬁﬁﬁﬁt$mm~mﬁi
THRAI ST 14A 65(aIE » DU AE 5 L ais) IBL K
mn7mm B mﬁﬁﬁﬂk#7ﬁmﬁﬁwtmﬁ%
H14A. MlﬁﬁT}E’lH%?ﬂr%‘E‘ﬁ HRERL5%  HEARRH
R R g b PASS I 5 A 45 9% 30 AR TR 2 it HE -
MPGENIBUYHEHRBZ R AR RmMBULIRHREER
WL BRI ZNRERR RO RIBEEEEOR
WAL WIRMEER -

#
B
%ﬁ
i3
£
A g,

1001 TT -« 3

[P G R 1 I A ST N L LA ) | R AN S W R G 1§
JH T K H IR B AT v B SR A 4 T
SR HosuRsez iR R
SREEIHFE - N T R T Rk T
BRI EE AN F‘J&Jiﬁ‘% RS
FEABRUKE=ZE - BANF
%ﬁﬁwmﬁ“77i¥ TTH
MR FERENEEFFEZE
BACGEFRR LS M
FE T AT EE
mMMfﬂm$M¥ﬁ7fi
FETETE M RIEREE
1@%&1@& FLUH

[ 15
[TEAL] E]

0%

\
7

WEF'

A @R 3 T

MMarEREEE) 18 M3z
:mm AT (R
4 BEY

il

N B my

mm#w
m%:%m

_K

Mm 5B Sek ROk
ﬁi@m DUBA S 36 2 Wk 1
W RRAER
£ BWHWMBRILHREA
BAD A2 IR
[E13r e e S E S :'Ij
m%%ﬁwm$m&wz
s LI AR IR N K T R ﬁm
ﬁHMET/(I AT
5&))[ |Ik_'¥§:_t ﬁ‘ﬂlﬂl
RIS ERAARAT B
?ﬁﬁwm27ﬁmﬂﬂ&¢ﬁ
T?ﬁﬁh% EHRRLTH
IJA/I»’\JFZ 3 » B UE TR
&ﬂw#%JE% mﬁm Ll
WA AR B B OB AT A A
53.95%
RIE AR IR GRS E
$%f@%\ﬁﬁﬁ%ﬁﬂﬁ&
. =R )
8 ZFErBREHME
g URPEEMNTTRMALEeI 0 R
{HAC R 7 28 BB 554 Bl (3
FFE) - ST 4,410
I 2k B TR U 56 AR 1 48 A T B
#137,220 5 2k
m%ﬂm“ % AR IR 2 HE IR
FIRAS - SRS RZTEHE R
&W%ﬁﬁﬂﬂ—ﬂﬁﬂ#ﬁﬁ
Z Bis A%

(R L

(5% f% G 5 ) L]

It # ] 15

(7 # T i

[ef B 1

[F%IEE
[ )

% MR 5 Er

[ IR 35 i 4 o h BE MR I 5 R AT H IR
ﬁwm%ﬁﬂm%ﬂﬂ%w
40,000,0007C 7 (4

z W
37,736,000 5%) Z B4 » ELIGAE
A4 REAT
RSB R B A K IET
B2 HEAF RIS

Fia &l gl £

e ) : B OALAFNOHITRAGEREE
0. 10176 2 IR 41

T3 ) B BROHHHEA

[ ¥ 22 7 | £ FWWERLSNARAR

[45#1) B BRIAIRA R AR M AR
ZHMAFRRAST 2 ELE
B} J8 2%

[Hs7T ) W7 FmmzkERE

AR B AR FRWLZ kEE K
[ & HIL
BABEIE  REARMRABTZERZEARI 067
WE A RREAMETZ AR TS RMER
AT i 2 A% R 5% BT LA PR L G TR SR R i R SR SR AR -
T
HATAT G HCMAT R A T
WA AE
F N

T ZETNELR T A

* 5 kA




2 M7 I TR T N B ST T 6 S B A

A\ /4
ONFEM HOLDINGS LIMITED
RAEEEEBAER A

(MEFERRREZERLA
(B3 : 230)

B

e g s B —
A ETEREA
37 45 0 B AT 2R T

CEUMBIABBERIRRZIMAE -

FHePRIBYESZRCRBE G RaNIRERMER
WIBREREER -

“{M&ﬁﬁﬁﬂ (HAFRIE ZHHR

VESENXARZETNELAZTABETEHHR B - RAXAR

BRHBE AR P SFW RS FAR TS 000,007 Z HETT (492,830,000 50) 2 14 - BET IS & RS
BRI RRIES Zﬁiﬂlﬁ)\ﬁﬁ?so,ooo,oooiz;ﬁ;EF—%%'{,’& CEEHRRGRABTIRAZIE  BTE (RER

MESHMEMERN FLAZHMESERRL

EZEWEHNAEEEE, u B E R &k‘rﬁé@ﬁﬁﬁ%ﬂ)ﬁ% 0
Py

R

B) AR EEMEA -

BRRBRBRTVENZREMERSH A RT40,000,0007 (£937,736,000470)  GFZ A& B F R ARF30,000,000
Tz ( #928,302,0003 %) R AABEREHES R ARNIFL0,000,00078 Z % 7 (£99,434,000¥ 70)

RPZHRAE - EHETFRERAERENITRZEGR "FZ{TJ‘

RUBRELFLE BFEE (RERLHHA) ’fﬁ:%& R..EBJ?M RN TER R E— R
REEZFRRHEFLAAZERER (EHER LHHRA &lﬁﬂliﬂ BUEZE—ESTA) %F%EW?%K@E)\(? E.J: ﬁEJ :
E?{in@ﬁ&ﬁﬂ‘lfﬂ@%imtﬁﬂﬁﬁ’am\77ii/\12lﬁﬂﬂki » BN T&JEJ:W%RFU?MAE ; ﬁﬁﬁﬁﬁ%?ﬁ
CEREFRECBRGHASAF AT ZHERS - RIBETHUSE 44 55(4)5?: ERILRERG (B @T‘S) _/.J]QEEZJH:?E
ZHRE - ERBHRREFRLEZBERERBETRUE ARKEETE Fﬁ?ff%aéﬂ:t ?E'fi"’ s+ B AR IR R B BlK

BT SR T -

- B M IE R MR A R AR T%Zé%?’ GREBIEEZAER

REEE BIEFEASHE

MEERRLES . URR

SRR RHRBIBI SR
ﬁx.iﬁﬁiﬁ&. E%Ew

FRlke e 5UE %%EHZE@%M%%&WHZiRT%% &ﬁ FUHABREER
ﬁﬂﬁgtmﬁ =4
EAIE —BREFR(EFAE EEHSR BANG BIEEESR
H 90 %ﬁmﬁ%¥7@§&m1%ﬁMﬂﬁu% T EE MR
o _ BRI A eRENSENZBASRBRETETZER
ITTTEMELRITAA THEBTRE - EHIRAEER A (SRE F TR R
W TSR A e PR EREH -
() EFEBEELD) ;& — B Y I
) BEMERN LS YEERMBEETEZE—HE A mﬂ@z“ﬁg ERIE NBRES BLDRERERE

WEWRBRLEE -

i

EARDRBMRAGEZ R EZREEEFEREWT R -
B SR T ETECEERER - BREZEIHT
zIBRMERTR REBERFERERETE @xﬁi&%ﬁ
B E2EE GRS 2 AT BT AR KN E AR
AR

Y ‘%FJ%EJM%W%%%%U%EE@E?% MR AR U
REBZRE -

e R A :

7%mmﬂ

TT4%%E§E%

WA ERARTZ LAEERE
ERBEERE: SREEGERS b=}
=AE N Eﬁ?ﬁﬁlﬁ)@%§§%ﬁ§~
§W4E FHzEREBE - ZHESR

#
B
??ﬁﬁ)rﬁ Z 4R
B4
=

WF TR MK E &g@tﬁﬁ%%n
mwﬁﬁﬁﬁﬁﬁﬂ

BEHFTZTEIRERRE 28  #4 HEREIRRGRE
RHXTEZZTYSE AEIYH) 255 -
FAIRITREREEREAECETLUREZEY -
WARAGEZ AN TEECEASTELER  ATTE2E5877T
B B EA  TEGA . MIIKA  TEE
ERFAEET  CABBIFUAEE URELE 8
EIEGERTEHEL -

) -

T3 %) ¥ B¥WBR_TTN&-LBR_-+AE

. HEMNEEMNINSET2EHEE

‘ R 35 17 S

(A2 ) # REEERlETIeERERRE
ER HEMHXAUREXZHSTF
SHEHBEREZEERE

(EHEE] g FATHEE

[ b 55 2 5% y FERIWEEAR —EKTHEE
FLEREEHEETEINE

AN % ErTARLERBRATE RER
BEEMAALzZERAE - KRG
R £

[ & fiﬁﬁZI—_ﬁ (RFIRT FRTE
)

[ 75 22 [ § i FEAFWREENEALAF

{52 R ] 18 JEI




£ - . gt ,»,,,* »»'-»,-.,~ : FnO ‘] r}._:.ﬁ—:~ < .'hwi_ ;.....;v- 2 e s
'17’\)&?7}*40 ooo 0()()71:7 YT (4037, 73( ooovévn @ g ANER

(i) ,,.4BEE%Z%/$FIQZE FERARTE0,000,000TC 2R
(#7128 302,000 75 MW E BT E T T R ‘”IE
Eiﬂ%%ﬁ%fi;v’ii‘j ;

(i) BEAERBER AR 10,000,000 2T (4

& ?;*JEE?%-FIVEF“&:‘Z

9 434 oooﬁsyr:) ZY‘ FIREE
%Lﬁmi{? MiuE 7‘:‘L‘)1R AT nnﬁt=F
’ELEFF»’%T:A ’r hak B IR ER MM RENE

Fﬁﬁum%&ﬂ@}ﬁaw B ETEE KAE%

HMWWNZ%W 2,830,000 70) 284 - HU4& B e
;<u%m%mjhﬁﬂﬁﬁ7ﬁiw > AR T30,000,0005T
/ﬁ* B4 - *Mmm%nm@%4ﬁﬁ7mm B IR
(FEFB)BEERMNET - BT REBMSENTRETE

Bz TIERBER B ﬁﬁ%ﬁ;uﬁg%f”@ﬁmﬁﬁ

ﬁa;%ﬁﬁm%% FERBE I

BIEHHS TH 4 A& HE

REB &% BT ﬁwﬁmwmﬁﬁ

RER > RGi) MTXHETE TR
BRI 54 prijaA M EﬁﬁﬁﬁﬁiZﬂﬁ%ﬁﬁ"
S 5 BE

EHRAEET IR HEE

Y r e -

[ 0

ERL
SETNELA AR
RS

TEERABREA
BRBERA

1 R Po

AR BB EE WS SRS MIEEE NI ETEW
FOR T 2 A BREAE

A0 T £ 31

A%ﬁ&%ﬁuﬁﬁéﬂﬁﬁ% BB RE

H
HERMRXAERBETERBHRET ZAKE LA
Tﬁ?”ﬁﬂrh?ﬁ;ﬁ:m?&%ﬂ:

B EW R R R R FERA

W%’ﬁﬁ%ﬁﬁ@ﬁﬁ7i§%?§7— BRAR

FRBEYRE S THIEEAR rmn,(’f&ﬁ’ﬁlﬁ;l;
B

il l%/"ﬁ%;ﬁf-%ﬁi}kﬁ'#‘%ﬂﬂﬂ"%%? %%IE
JLEZE’ AAEEE FEELE -

IE’*‘% MEEALEMZ PRERAE — 5
TLE‘EJ ROEREERFETFE) 2B REBFER
ﬁA:T S ZERE W — u@aﬁﬁﬁaﬁﬁl’ﬁﬂﬂkﬁ

174‘1] ?é‘.”""?i @i?ﬁl?hﬁlﬂi‘ﬁlﬁ/\—]7

%ﬁ%@ﬂﬁ&?@ﬁ%&&ﬁﬁmﬂ&ﬁﬁt%%
”EE"T? SR ARAFRTEHRAFAFEERAZE
Ip_;%?:}i*%%i&ﬁi'ﬁ@

ERRESRBIBRFMEE  BHZESFEITRIR
ZREBERN - ABAEEEN Y BF L EBIFRAZ
HEEBEMZRENE  EEFELCERBERRETZX
SPMBRENFY -

TR AR B R TR - DUTEAR B KT R
THT Z A B AP BLAT -

TR (BEEILFNTEE) T TEZE&W%%EL%%%%E@IZ%%H
BATEBRE-RBEEERT MESEETBATR
EH URREFAREREZ %%‘h‘iﬂfi

W 2K 22 By

BERAMFZBNE > FHEMBFEITR2ERE) BEEL
BB BITIRATPLNs3.05% 2 MEHRR - B BFHIWREE
AEZERRE (ERREWR ZaREMNEW (S
ME—FFA) BEHIWMIHRA (ERELEHEN > 56
EMEEMNEASE L FTRUFEEZEFLFZHBAL -
B RELTRUVE AT ZHRETZXSEHETHEL
Witz R ERE AN I HEXS -

RUEERFRAFEMZAPERE (EHER LTHLN - Rigt
TﬁEU?MA 65(4iF » BRI RIER R (K aE) BIRE
MEZRZE - BERZHHZLEF %Eﬁi? FRERE L HHE
F14A. 374'»#3:'577@1%7}‘)rﬁﬁﬁ HRFRLs%  HARBRE
BBl R EUSMEFRBERIRES HE -

MECERIBPUEFZECHZHROMUBRERLESR -
5“:‘31Fa‘ﬁfxﬁfﬁﬁﬁwﬁxﬂ‘%‘&m}%wﬁﬁ%*rkf‘léﬁjﬁﬁ%é TR

XN S ML g (U2 ]

TR SRR AR BRI g L1

RN
% R

LB R
- B

Fﬂ@

K’L\‘nJMﬁFUW

T HE M Xy g RMEWESE 'T‘ﬂ#‘ﬁﬁ%’l’ﬁ
7 - HMYCFE'JTHLIQ

T o TR r”
ST T T R 4k T 21l
& Bl 4%#9%&5%7&3%
BRI - BMHRTER
BRABBAT R RARTR
EAMBBIAEZE B
EEEAHEARZEE -
R TERRREESEB
BAFEZRRLETHRUN BER

BEEHANTHE

Eé)ﬂfﬁlﬁ%ﬁﬂ‘*iﬁ?fv_[
N AETEdE S I ] M E BN B R
TepRBRaER  HUR

Iz
Z/A\
ik

5 kﬂ

NqTD\‘"“;:t
ﬁﬁﬂqﬁmwmm»»

[EH] &
[TCHAL ]

R ZANFBULEE
ﬁ Hﬁﬂ&".ﬁl ﬂ%ﬁﬁ%ﬁ Rp
aﬁﬁ@ﬁ%& BEREEE REMSK
) BN DEbEG R Rk m
%Ei}l‘zﬁiﬁﬁ%@iﬁﬁ
FAWEARLERA(TER LT
HAD LA Z IR R
R-EZES RN % BA-—TTNELAZ+NB
BEELHMESR BT R
- DI RN R I RAT R
WRIET 2 MR EE
[ EAT# A0 ] & AR TR
[3FHE AL ¥ FHIWMFEZERERATE B
%‘?%%zﬂl}ﬁ‘zﬁ?_ﬁﬁﬁz\ﬁﬁztﬁ
‘17 ERBREE(ERERLETH
SRAEAMMEZ B WA
&}Uﬁm }\(fér?% RLEms A M
?H%ﬁiii ABEHTHEELN
53.95%
cRIE A BILE (AT E
FEETHE WHSITHER
&%)
[F2TEE ) B BRI BREERE
2V E - 5 (BRI R WOt Eeio R
475&5!?&*223)@5%%%’)‘%&%& (&
BT E) ﬂ{ﬁmﬁfﬁ”mm
%ﬁ#&?ﬁiﬁéxmﬁ% B = B
#37,220°F 5 % .
BEFREEZRERAE S BEE
E“ﬂﬁﬁ HANSUEERR
H#E R TE B R — R s AR ¥ BT
Z A A%
18 diFUHiTJluMSHiH%‘[&F&
i ﬂﬁTi’.’?ﬁfrE—t’rﬁ(‘A
40,000,0005% =z ¥ 7T ( #
37,736,0008575) Z B & @,a“
AW g RACHT
B EmMU SR RELET
ez EZLADREFNRE

ks
<
e
o
il
m
gy

2]
HA
EES
&
g I
%

T3 AR ) i}

[ #

[R5 -

st

Mq‘?%

TR &5 8l4 )

kN

(R FFRIR & ] 5

[ A ) ¥ FARDCBHOTRAPERTE
0.10¥ 752 18 i
Mg ) # ROFHEA
Pgas it 1 THHAEXEIARAT
[ &5 R] ] 18 &éﬂﬁlﬁ/bj piiakngs 5= g
ZERARARALR ZMELE
fi B 4 7
(Hs5T ) 8 I BMNIZEERN
TARWF % ARW FEROZEZEW
[ %) ¥ B
BEBHNE BEARWRBTZEEZAR 06T
“LOOHETT « a}ﬁ FARBEAETAZ ARFRIETCEBMRE
A BE T A8 AR R B AT LA B b i 52 uR i B SR Ak SR o
REL T
WA AT AL S AT LA T
FHHEEE
EHRW

W ZETWELASTAE

« (B A




