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New World Development Company Limited . SIVED

Securities & Exchange Commission
Office of International Corporate Finance

e TN

Re: File Number 82-2971
New World Development Co Ltd
Rule 12g3-2 (b) exemption

We refer to the above and enclose herewith Clarification
Announcement dated July 22, 2004 made by the Company and New
World TMT Limited in duplicate for your files.

Yours truly
For and on behalf of
New World Development Co Ltd
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any liability whatsoever for any loss howsoever arrsrng from or in reliance’ upon the whole or any I
part of the contents of this announcement.

GeRERTRAED  NEW %ﬂﬁﬁlzmﬂﬁfe‘lﬁ"?
New World Development Company Limited TMT New World TMT

lincarporaed In the Caymsn iitand; wﬁhllmlodlluh-l )
(incorporated in Hong Kong with fimited liability) rportindin he Caymen lanet " i

(Stock Code: 17) (Stock Code: 301) .
© CLARIFICATION ANNOUNCEMENT

,This‘announ’cement is made pursuant to Rule 13.09 of the Listing Rules.

The Directors of NWD and NW TMT wish to update the progress in relation to the NW TMT
., Complaint against the PrediWave Companies as set forth in the Announcement on 27 May
. 2004, and would like to clarify certain contents in newspaper artlcles appeanng on 22 July .
-~ 2004 in the Engllsh ‘and Chlnese press ’

Shareholders of NWD and NW TMT and holders of other securities of NWD and NW TMT are
:“remmded to exercise caution when dealing in the securities of NWD and NW TMT.

‘JNWD and NW TMT will keep shareholders of NWD and NW TMT and holders of other secuntles
of NWD and NW TMT posted on any significant new developments. .

[

- This announcement is made pursuant to Rule 13.09 of the Listihg Rules.

Referring to the Announcement on 27 May. 2004 (“the Announcement”), and certain newspaper
articles appearing on 22 July 2004 in the Enghsh and Chinese press (“the Publlcatlons "), NWD and
-NW TMT provide the following update:

1. The NW TMT Complaint ("the Complaint”) against Jianping Tony‘Qu and PrediWave Companies .
- asset forth in the Announcement is progressing. There are no significant matters that have
_.not already. been set forth in' the Announcement. NWD and NW TMT will make further
announcements in due course in relation to any significant-new developments regafding the
- Complaint against Preleave Companies and the PrediWave Complarnt and Further Complamt
agamst NW TMT.
200 References in the Pubhcatlons to NW TMT “failing to gain control of .more than US$340 million -
" in funds”, relatlng to the funds in the bank accounts (" the,Accounts ") of the PrediWave
. Companies reqmre clarification. ' ‘

'

3. The PrediWave Companies have always had control of the Accounts On 28 April 2004 Mr
2 Jimmy Li and Mr, Fu Sze Shing, Directors of PrediWave Companies, simply sought to exercise
. their. co-signing rights in relation to withdrawals of funds in excess of US$500,000 from the .
: Accounts At no point, was. there any attempt to galn control of the funds in the Accounts.

4. . References in the Publications to the Judge s "denial” of the request of Mr. Li and Mr. Fu to

", i, “prevent PrediWave from accessing US$344 million in funds” require clarification. The Judge’s

*. denial is simply in relation to a temporary restraining order (“TRQO") (ie. a preliminary injunction) -

. requested by Mr. Li and Mr. Fu as a témporary remedy to enforce their contractual co-signing .

. rights referred to in paragraph (3) above. The Judge’s ruling means that the matter relatlng to
"t the co- srgmng authonty is required to be determmed at full trial.

5. The judgment relatmg to the TRO has no bearing whatsoever on the substantlve clalm made -
by NW TMT. NW TMT looks forward to prevailing on its underlylng claims as set forth |n the *
‘Complamt and summanzed in the Apnouncement. )

' Shareholders of NWD and NW TMT and holders of other securities of NWD and NW TMT are .
; remmded to exercrse cautron when dealing in the securities of NWD and NW TMT.

' NWD and NW TMT WI|| keep shareholders of NWD and NW TMT and holders of other securmes of
NWD and NW TMT posted on any. significant new developments. .

As at the date of thls announcement L Y v : .

' (1) the board of dlrectors of NWD comprlses () four executive d‘irectors, namely Dato’ Dr. Cheng ., [,
"+ Yu Tung, Dr. Cheng Kar Shun, Henry, Dr. Sin Wai Kin, David and- Mr. Liang Chong Hou,
" David; (ii) five non-executive directors, namely Mr. Cheng Yue Pui, Mr. Cheng Kar Shing, |
* Peter, Mr. Leung Chi Kin, Stewart, Mr. Chan Kam Ling and Mr, Chow Kwai Cheung and (iii}
-five independent non-executive directors, namely The Honourable Lee Quo Wei, Lord Michael,
. " Sandberg,Dr. Ho Tim (alternate director to Dr. Ho Tim: Mr. Ho Hau Hay, Hamilton), Mr.
.‘r Yeung Ping Leung, Howard, Dr. Cha Mou S|ng Payson (alternate director to Dr Cha Mou ’
Smg, Payson Mr. Cha Mou ng Vlctor) }

: (2) the board of d|rectors of NW TMT compnses (l) three executwe d|rectors namely Dr. Cheng
‘Kar Shun, Henry, Mr. Wong Chi Chiu,. Albert and Dr. Wai Fung Man, Norman,; (ii) three non- -
- executive directors, namely Mr. Wilfried Ernst Kaffenberger (alternate director to Mr. Wilfried
.’ Ernst Kaffenberger: Mr. Yeung Kun Wah, David), Mr. Fu Sze Shing and Mr. Lee Sean, Sammy;
: - and (iil) two independent non- execullve dlrectors namely Mr, Lai Hing Chlu Dommlc and Dr,
Lam Man Klt ‘Dominic. .

Deflnltlons : g
In’ this announcement, unless the context otherW|se requires, words and expressions used hereln '
‘ shall have the meamngs ‘as set out in the Announcement :

. By order of the Board of R K By order of the Board of

New World Development Company Limited * New World TMT Limited
i Leung Chi Kin, Stewart ' : Chow Oi Wah, Fergus
© Company Secretary R Company Secretary

‘Hong Kong 22 July 2004

* For rdentmcatron purposes only




l remmded to exercrse caution when dealing in the securities of NWD and NW TMT.
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CLARIFICATION ANNOUNGEMENT L

. This announcement is made pursuant to Rule 13.09 of the Listing Rules.

The Directors of NWD and NW TMT wish to update the progress in relation to the NW TMT
. Complaint against the PrediWave Companies as set forth in the Announcement on 27 May
2004, and would like to clarify certain contents In neWspaper artrcles appearmg on 22 July’
2004 in the Engllsh and Chmese press. ‘

Shareholders of NWD and NW TMT and holders of other securities of NWD and NW TMT are

NWD and NW TMT will keep shareholders of NWD and NW TMT and holders of other securities
of NWD and NW TMT posted on any significant new developments.

This announcement is made pursuant {o Rule 13.09 of the Listing Rules.

Referring to the Announcement on 27 May 2004 (“the Announcement”), and certain newspaper

i articles appearing on 22 July 2004 in the English and Chinese press (“the Publications"), NWD and i

NW TMT provide the tollowmg update:

1. The NW TMT Complalnt {“the Complaint”) against Jianping Tony Qu and PrediWave Compames

" asset forth in the Announcement is progressing. There are no significant matters that have
not already been set forth in‘the Announcement. NWD and NW TMT will make further
announcements in due course in relation to any significant-new developments regarding the:
Complaint against PrediWave Compames and the PrediWave Complaint and Further Complamt
against NW TMT. .

1. :2. References in the Publicatlons to NW TMT “failing to gain c’ontrol of more than US$340 milllon

in funds”, relating to the funds in the bank accounts (“the. Accounts") of the Prediwave
‘ Companles require clarification.

- "3.‘ " The PrediWave Companies have always had control of the Accounts On. 28 April 2004 Mr
"2 Jimmy Li and Mr. Fu Sze Shing, Directors of PrediWave Compames simply sought to exercise

their co-signing rights in relation to withdrawals of funds in excess of US$500,000 from the.
Accounts. At no point, was. there any attempt to gain control of the funds in the Accounts..

4. References in the Publications to the Judge’'s “denial” of the request of Mr. Li and Mr. Fu‘to .
“prevent PrediWave from accessing US$344 million in funds” require clarification. The Judge’s
denial is simply in relation to a temporary restraining order (“TRQ”) (ie. a preliminary injunction)
requested by Mr. Li and Mr. Fu as a temporary remedy to enforce their contractual co-signing
' rights referred to in paragraph (3) above. The Judge's ruling means that the matter relatmg to
~ the co- srgnlng authorrty is required to be determined at full trial. |

5 The Judgment relatmg to the TRO has no bearing whatsoever on the substantlve clalm made

by NW TMT. NW TMT loaks forward to prevailing on its underlymg claims as set forth in the
Complamt and summanzed in the Announcement ;

' Shareholders of NWD and NW TMT and hoiders of other securities of NWD and NW TMT are

rem|nded to exerclse cautlon when dealing in the securmes of NWD and NW TMT.

NWD and NW TMT wrll keep shareholders of NWD and NW TMT and holders of other securltles of
, NWD and NW TMT posted on any significant new developments. . "

As at the date of this announcement T o o s

‘ )( ) the board of durectors of NWD comprlses ( ) four executive directors, namely Dato’ Dr. Cheng

- Yd Tung, Dr. Cheng Kar Shun, Henry, Dr. Sin Wai Kin, David and- Mr. Liang Chong Hou,
David; (ii) five non-executive. directors, namely Mr. Cheng Yue Pui, Mr. Cheng Kar Shing,

- Peter, Mr. Leung Chi Kin, Stewart, Mr..Chan Kam Ling and Mr. Chow Kwai Cheung and (iii):

- five independent non-executive directors, namely The Honourable Lee Quo Wei, Lord Michael,

" Sandberg, ‘Dr. Ho Tim (alternate director to Dr. Ho Tim: Mr. Ho Hau Hay, Hamilton), Mr.
Yeung Ping Leung, Howard, Dr. Cha Mou Sing, Payson (alternate director to Dr Cha Mou ~
_Slng, Payson Mr. Cha Mou Zlng Vrctor) . ; '

the ‘board of d|rectors of NW TMT comprlses (i) three executive directors, namely Dr. Cheng

" Kar'Shun, Henry, Mr. Wong Chi Chiu, Albert and Dr. Wai Fung Man, Norman; (ii) three non- -
executive directors, namely Mr. Wilfried Ernst Kaffenberger (alternate director to Mr. Wilfried
Ernst Kaffenberger: Mr. Yeung Kun Wah, David), Mr. Fuy Sze Shing and Mr. Lee Sean, Sammy;
and (iii) two independent non-executive dlrectors namely Mr. Lai Hing Chiu, Dominic and Dr.
Lam Man Krt Domlnrc . o ) ‘ ,

‘Definitions : ’ i
-In-this annouhcement, unless the context otherW|se requrres words and expressrons used herein
shall have the meanings as set out in the Announcement

.~ - By order of the Board of A By order of the Board of

New World Development Company Limited - New World TMT Limited
Leung Chi Kin, Stewart ‘ . Chow Oi Wah, Fergus

Company Secretary ~ ' Company Secretary

“Hong Kong, 22 July 2004
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