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RAYTEC DEVELOPMENT CORP.
#1104-750 West Pender Street
Vancouver, BC

. Y6C2T8
Tel (604) 683-8610
Fax (604) 683-4499

July 5, 2004 b 2 -

s THNNT

Dear Sirs:

¢ \ﬁ
Re:  Raytec Development Corp. 8&

British Columbia, Canada
1223-2(b) Exemption - 82-3553

Please find enclosed additional documents required to be filed in connection with the above

xemption. S CEgSE@

In this report I enclose the following:

- JUL 22 2004
News Release dated April 14, 2004, TH '
News Release dated April 22, 2004; ﬂm

1

2

3. News Release dated May 12, 2004;

4 Quarterly report for the quarter ended April 30, 2004,

I trust you will find the enclosed to be in order and if you have any questions please do not
hesitate to contact the undersigned.

Yours truly,

RAYTEC DEVELOPMENT CORP.

-

Pef- \\“

N / 7

A Sl Ak
Toni Vodolad~” ,
Corporatie/’/ Secretary

Enclostires
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RAYTEC DEVELOPMENT CORP.
#1104-750 West Pender Street
Vancouver, BC
V6C 2T8
Tel: (604) 683-8610
Fax: (604) 683-4499

Trading Symbol: TSX-V: RAY
US: RAYTF

NEWS RELEASE
FINANCIAL HIGHLIGHTS

VANCOUVER, BC - April 14, 2004 --- Raytec Development Corp. (the “Company”) is pleased
to report a net income $77,929 on total revenues of $792,840 during the first quarter cnded
January 31, 2004. This compares to a net loss of $250,321 on total revenues of $1,116,587
during the first quarter of the last fiscal vear.

Earning for the first quarter included an exchange gain of $163,777 as compared to an exchange
gain of $71,628 during the first quarter of the last fiscal year. Included in the determination of net
income for both the current quarter and the first quarter of the last fiscal vear are expenses
associated with Avantec Technologies Inc. a subsidiary of the company. The Company currently
holds a 73% interest in Avantec represented by 29,300,000 shares with a current fair market value
of $0.20 per share for a total market valuation of $5,860,000. The Company continues to support
Avantec’s efforts in developing products and product registrations using its patented dry media
chlorine dioxide technrology. Development expenses for Avantec were $73,212 for the first
quarter as compared to $60,680 during the first quarter of the last fiscal year.

The Company’s working capital deficiency at January 31, 2004 was $1,884,415. Subsequent to
January 31, 2004 the Company completed two private placements to net $790,304. Of this
amount $490,484 was received prior to January 31, 2004 and will not effect the determination of
working capital. Further long-term debt in the amount of $894,747 was included in the
determination of working capital. The company continues to work with its creditors and is
current with its scheduled payments. After giving effect to the private placement and the re-
classification of its long-term debt to current the Company’s working capital deficiency would
have been $689,843.

FINANCIAL HIGHLIGHTS

For The Three Month Period Ended January 31

2004 2003
Sales
$ 792,840 $1,116,587
Operating Eamnings before Amortization
and Interest $ 125,407 $ (165,241)

Earnings per Share £ 001 $ (0.01)




According to Robert Thompson, President of Raytec Corporation a subsidiary of the company,
“The return to profitability of our operating subsidiary is a significant milestone for our
shareholders. OQur interests can slowly shift towards regaining market share as well as
capitalizing on our new innovative products developed with Avantec pending EPA registration in.
the United States”. ‘

About Raytec Development Corp. (RAY)

Established in 1979, Raytec currently ranks as the leading manufacturer, developer and marketer
of perishable-food control systems for the North America commercial grocery industry. Clients
include such household names as: Albertson’s, Fred Meyers, Lowes Foods, Safcway and Winn-
Dixie. Raytec’s technologies help the food industry improve profit margins by reducing product
loss, enhancing product quality and controlling safe food processing.

About Avantec Technologies Inc. (AVV)

AVYV is a manufacturer of specialty antimicrobials with particular emphasis on dry-media
chlorine dioxide. It’s leading product, Sani-T-Bag™, has EPA registration as a biocide for cooling
towers and allows for the safe and low cost production of chlorine dioxide for a varicty of uses,
such as hard surface disinfecting, food processing, odor control, and in controlling the ripening
and shrinkage of produce. The Company is also expecting registration for hard surface sanitation.
AVV’s manufacturing and laboratory facilities are located in Columbus, OH.

RAYTEC DEVELOPMENT CORP.

Per:  “Jerry A. Minni”

Jerry A. Minni, President & CEO

THE TSX VENTURE EXCHANGE HAS NOT REVIEWED AND DOES NOT ACCEPT
RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE.
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RAYTEC DEVELOPMENT CORP.
#1104-750 West Pender Street
Vancouver, BC
V6C 2T8
Tel: (604) 683-8610
Fax: (604) 683-4499

Trading Symbol: TSX-V: RAY
US: RAYTF

NEWS RELEASE

BERNARD RICO SPEAKS AT FDA FORUM

VANCOUVER, BC - April 22, 2004 — Raytec Development Corp. (the “Companv”) is pleased
to announce that Bernardo Rico, President and CEO of Avantec Technologies Inc.. 1 subsidiary
of the Companv, was a guest speaker at the Food and Drug Administration (FDA) - New Jersev
District Office. The topic was the evolution of chlorine dioxide technology with emphasis on
Avantec's drv-media deliverv svstems. The forum was an FDA's Alliance Sanitation Training
Course, which tock piace at the Middlesex Fire Academy in Saverville, N.J.

According to Toni L. Ravelli, Seafood Specialist (USFDA, New Jersev District) "the presentation
was found to be timely and informative and the class participants evaluated your presentation as
excellent”. There was an obvious interest by the audience on the subject of chlorine dioxide and
in particular the benefits of Avantec's dry-media technology, according to Bernardo Rico. The
FDA is conunuously looking for better solutions to the on-going challenges related to food
contamination in processing piants and other food establishments. Avantec's dry-media chiorine
dioxide delivery systems provide a safe and cost-effective method of controlling and preventing
food contamination. The presentation is available at Avantec's web site www.avantecsafe.com.

About Raytec Development Corp. (RAY)

. Established in 1979, Raytec currently ranks as the leading manufacturer, developer and marketer

of perishable-food control systems for the North America commercial grocery industry. Clients
include such household names as: Albertson’s, Fred Meyers, Lowes Foods, Safeway and Winn-
Dixie. Raytec’s technologies help the food industry improve profit margins by reducing product
loss, enhancing product quaiity and controlling safe food processing.

About Avantec Technologies Inc. (AVY)

AVV is a manufacturer of specialty antimicrobials with particular emphasis on dry-medxa
chlorine dioxide. It’s leading product, Sani-T-Bag™, has EPA registration as a biocide for cooling
towers and allows for the safe and low cost production of chlorine dioxide for a vanety of uses,
such as hard surface disinfecting, food processing, odor control, and in controlling the ripening




and shrinkage of produce. The Company is also expecting registration for hard surface sanitation.
AVV’s manufacturing and laboratory facilities are located in Columbus, OH.

RAYTEC DEVELOPMENT CORP.

Per:  “Jerry A. Minni”

Jerry A. Minni, President & CEO

THE TSX VENTURE EXCHANGE HAS NOT REVIEWED AND DOES NOT ACCEPT
RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE.
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RAYTEC DEVELOPMENT CORP.
#1104-750 West Pender Street
Yancouver, BC
Y6C 2T8
Tel: (604) 683-8610
Fax: (604) 683-4499

Trading Symbol: TSX-V: RAY
US: RAYTF

NEWS RELEASE
THE CLEVELAND CLINIC TO UNDERGO TESTING

VANCOUVER, BC - May 12, 2004 --- Raytcc Development Corp. (the “Company™) is pleased
to announce that Avantec Technologies Inc., a subsidiary of the Company, has signed a
confidentiality agreement with The Cleveland Clinic (Cleveland, OH) to conduct a series of
evaluations of several Avantec products. Starting in May, Avantec will conduct an evaluation of
its odor control products in areas collecting medical wastes from the various facilities. Avantec's
dry-media chlorine dioxide products are well suited for selectively destroying odors caused by
microorganisms and chemicals resulting from the various activities related to the diagnosis,
treatment and immunization of human beings. The combination of odors presents a serious
challenge to hospitals requiring treatments that directly destroy the odor-causing compounds.

The Cleveland Clinic is a world known specialized medical facility and in 2002, U.S. News &
World Report declared that they are one of the five "Best Hospitals" in America. This institution
was noted for exceptional performance in 15 of the 17 medical specialties ranked by the
magazine.

Avantec's President & CEO, Bemardo N. Rico, indicates, "Our dry-media chlorine dioxide
technology offers the potential for controlling odors in confined spaces due to its superior
performance and practical deployment”.

About Raytec Development Corp. (RAY) www.raytecgroup.com
Established in 1979, Raytec currently ranks as the leading manufacturer, developer and marketer
of perishable-food control systems for the North America commercial grocery industry. Clients
include such household names as: Albertson’s, Fred Meyers, Lowes Foods, Safeway and Winn-
Dixie. Raytec’s technologies help the food industry improve profit margins by reducing product
loss, enhancing product quality and controlling safe food processing.

=235



About Avantec Technologies Inc. (AVV) www.avantecsafe.com

AVYV is a manufacturer of specialty antimicrobials with particular emphasis on dry-media
chlorine dioxide. It’s leading product, Sani-T-Bag™, has EPA registration as a biocide for cooling
towers and allows for the safe and low cost production of chlorine dioxide for a variety of uses,
such as hard surface disinfecting, food processing, odor control, and in controlling the ripening
and shrinkage of produce. AVV’s manufacturing and laboratory facilities are located in
Columbus, OH.

RAYTEC DEVELOPMENT CORP.

Per:  “Jerry A. Minni”

Jerry A. Minni, President & CEO

THE TSX VENTURE EXCHANGE HAS NOT REVIEWED AND DOES NOT ACCEPT
RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE.
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