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newsrelease

" www.sdntos.cem

Santos divests interests in onshore Otway Basin %UW\‘

Santos Limited has agreed to sell its operated interests in the onshore Otway
Basin in western Victoria to Origin Energy Resources Limited which interests
are held through its wholly owned subsidiary Santos (BOL) Pty Ltd.

The sale includes a 90% ' interest in the exploration permit EP 154(a) and (b),
a 100% interest in the exploration permit EP153 and commensurate interests
in several production permits, all pipeline infrastructure and the Heytesbury
processing facility.

Consideration for the assets is $25.75 million, with an effective date of 1 April
2004. The sale is subject to the waiver of certain pre-emptive rights in respect
of EP 154(a) and (b) and associated petroleum production licences by the
other joint venture participant, final completion and government approvals.

Santos has been producing natural gas from the onshore Otway Basin for
Victorian industrial, commercial and residential customers since 1999.

The divestiture of these assets is in line with Santos' strategy to sell non-core
assets in order to focus on growth areas such as offshore Otway, offshore
Western Australia, Indonesia, Timor Sea, the USA, the Middle East and North
Africa.

Santos has in recent weeks announced several new ventures as part of its
international growth strategy.

Last week, the Company unveiled details of its first North African exploration venture
and last month announced an expansion of its Indonesian and USA exploration
acreage and prospects and the agreement to acquire additional Indonesian oil and gas
assets, following PT Medco’s bid for Novus Petroleum.

FOR FURTHER INFORMATION PLEASE CONTACT: - PROCESSED
Medla enqulries: Investor enquirles: 21 2004
Kathryn Mitchell Graeme Bethune ‘

Santos Limited Santos Limited Houson
(08) 8218 5260 / 0407 979 982 (08) 8218 5157 / 0419 828 617

Santos stock symbols: STO (Australian Stock Exchange), STOSY
(NASDAQ ADR)

1 The remaining 1% is held by Beach Pelroleum Limiled CQ/Q}) 7 / 2 O

Ganios Lid ABN B0 007 $50 623
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APPENDIX 3B

. New issue announcement,
application for quotation of additional securities and agr eement

Informalion or documenls nol available now musl be given lo ASX as soon as available. Informalion and
documents given to ASX become ASX's property and may be made public.

Name of entity

| SANTOS LTD |
ABN
[80 007 550 923 ]

We (the entity) give ASX the following information.

Part 1 — All issues NOT APPLICABLE

1 Class of securities issued or to be issued

2 Number of securities issued or to be issued (if
known) or maximum number which may be
issucd,

3 Principal terms of the securities (eg, if options,

exercise price and expiry date; if partly paid
securities, the amount outstanding and due
dates for payment; if convertible securities, the
conversion price and dates for conversion)

q Do the securities rank equally in all respects
from the date of allotment with an existing class
of quoted securities?

If the additional securities do not rank equally,

please state:

. the date from which they do

] the extent to which they participate for the
next dividend, {in the case of a trust,
distribution) or interest payment

. the extent to which they do not rank
equally, other than in relation to the next
dividend, distribution or interest payment

5 Issue price or consideration |

6 Purpose of the issus
(If issued as consideration for the acquisition of
assets, clearly identify those assets)

SALalimxa\AsA2004\3 B CLF file\Appendix 38 - 19 Jal 2004.doc\ |




New 1ssuc announcement,
application for quotation of additional sccuritics and agreement

7 Dates of entering securities inte uncertificated
holdings or despatch of certificates

8 Number and class of all securities quoted on
ASX (including the securities in clause 2 if
applicable)

Number - Class

9 Number and class of all securities not quoted on
ASX (including the securities in clause 2 if
applicable)

10  Dividend policy (in the case of a trust,
distribution policy) on the increased capital
(interests)

Part 2 — Bonus issue or pro rataissue NOT APPLICABLE

11 Is security holder approval required?

12 Is the issue renounceable or non-renounceable?

13 Ratio in which the securities will be offered

SALslinxg A2 B 1F filea\Appendix 3B - 19 Jul 2004.doc\d




Now Issuc announcement,
application for quotation of additional sccuritics and agrecment

14 Class of securities to which the offer relates

15 Record date to determine entitlements

16 Will holdings on different registers (or
subregisters) be aggregated for calculating
entitlements?

17 Policy for deciding entitlements in relation to
fractions

18  Names of countries in which the entity has
security holders who will not be sent new issue
documents

19  Closing date for receipt of acceptances or
renunciations

20  Names of any underwriters

21 Amount of any underwriting fce or commission

22  Names of any brokers to the issue

23 Fee or commission payable to the broker to the
issue

24  Amount of any handling fee payable to brokers
who lodge acceptances or renunciations on
behalf of security halders

25  If the issue is contingent on security holders'
approval, the date of the meeting

26 Date entitlement and acceptance form and
prospectus or Product Disclosure Statement will
be scnt to persons entiticd

27  If the entity has issued options, and the terms
cntitle option holders to participate on excercise,
the date on which notices will be sent to option
holders

28  Date rights trading will begin (if applicable)

SA2Imx 2 ARNZOMNIB P files\Appendix 3B - 19 Jul 2004.dic\d
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New issuc announcement,
application for quotation of additional sccuritics and agrecment

29

30

31

32

33

Date rights trading will end (if applicable)

How do security holders sell their entitlements in
full through a broker?

How do security holders sell part of their
entitlerments through a broker and accept for the
balance?

How do security holders dispose of their
entitlernents (except by sale through a broker)?

Despatch date

Part 3 — Quotation of securities

Yot need only complete this section if you are applying for quotation of securities

34

Type of securities
(tick one)

(@) [::l Sccuritics described in Part 1

(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid,
amployae incenlive share sacurilies when rasiriclion ends, securilies issuad on expiry or conversion of converlible
socuritios,

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or documents

35

36

37

If the securities are equity securities, the names of the 20 largest holders of the additional

securities, and the number and percentage of additional securities held by those holders

It the securities are equity securities, a distribution schedule of the additional securities
setting out the number of holders in the categories

1i- 1,000
1,001 — 5,000
5,001 — 10,000
10,001 - 100,000

100,001 — and over

A copy of any trust deed for the additional securities

SAL2Emx\ANVNIB PLIF Files\Appendix 38 - 19 Jul 2004.doc\




New 185u¢ announcement,
application for quotation of additional sccuritics and agreement

Entities that have ticked box 34(b)

38

39

40

a1

42

Number of securities for which quotation is
sought

Class of securities for which quotation is sought

Do the securities rank equally in all respects
from the date of allotment with an existing class
of quoted sccuritics?

if the additional securities do not rank equally,

please state:

. the date from which they do

. the extent to which they participate for the
next dividend, (in the case of a trust,
distribution) or interest payment

. the extent to which they do not rank ‘
equally, other than in relation to the next
dividend, distribution or interest payment

Reason for request for quotation now

Example: In the casc of restricted securitics, end of
raslriclion period

(if issued upon conversion of another security,
clearly identify that other security)

Number and class of all securities quoted on
ASX (including the securities in clause 38)

SALglmxp\ASKA2(RAIE Ik files\Appendix 38 - 19 Jul 2004.doc\s

4,364

Fully paid ordinary.

Yes

End of restriction period for 4,364 shares
issued on 22 December 2003 under the
Senior Executive Santos Employee Share
Purchase Plan at the issue price of $6.38 per
share.

Numbear Class

584,806,283 | Fully paid ordinary

shares.
3,500,000 | Reset convertible
preference shares.




Now 1sguc announccment,
application for quotation of additional sccuritics and agreement

Quotation Agreement

1. Quotation of our additional securities is in ASX's absolute discretion. ASX may quote the
securities on any conditions it decides.

2. We warrant the following to ASX,

. The issue of the securities to be quoted complies with the law and is not for an
illegal purpose.

. There is no reason why those securities should not be granted guotation.

. An offer of the securities for sale within 12 months after their issue will not require
disclosure under section 707(3) or section 1012C(6) of the Corporations Act.

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any securities to be quoted and that no-one
has any right to return any securities to be quoted under section 737, 738 or 1016F
of the Corporations Act at the time that we request that the securities be quoted.

. We warrant that if confirmation is required under section 1017F of the Corporations
Act in relation to the securities to be quoted, it has been provided at the time that we
request that the securities be quoted.

. If we are a trust, we warrant that no person has the right to return the securities to
be quoted under section 1019B of the Corporations Act at the time that we request
that the securities be quoted.

3. We will indemnify ASX to the fullest extent permitted by law in respect of any claim, action
or expense arising from or connacted with any breach of the warranties in this agreement.

4. We give ASX the information and documents required by this form. If any information or
document not available now, will give it to ASX before quotation of the securities begins.
Wa acknowledge that ASX is relying on the information and documents. We warrant that
they are (will be) true and complete.

Sign here: Date: 19 July 2004
Company Secretary '

Print name: WESLEY JON GLANVILLE

SALa i 2 As\ZO0NNIB Pk file\Appendix 3B - 1D hal 2004.doc\G
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Day Trader’s Notification and Trade Alert System Repart For July 20, 2004

Look how much mouey you could have made if you knew about these low priced stocks:

OTCBB: ZAPZ: Closed 3/31 at $.60; Closed May 28 at $3.55. UP 490%

"OTCBB: ARME: Closed 3/31 at $.26; Closed 5/4 at $1.50. UP 476%

THESE ARE THE TYPES OF GAINS POSSIBLE WHEN AN OTC STOCK GOES WHITE HOT!
Think samme over-owned, overblown windbag like IBM is going to do that anptime soon?

Global Diversified Industries Inc.; Dedicated To Our Childrens Education And America’s Future!

OTC BB: GDVI
Recent Price $0.09

Rating: 10

Today’s Platinum Trade Alert is on Global Diversified
Industries Inc. (OTC BB: GDVI). GDVI is a holding
company with two wholly owned subsidiaries, Global
Modular, Inc. and MBS Construction, Inc. Both are engaged
in the modular construction marketplace with an emphasis on
educational projects. They incoiporate the latest 1n
construction software, allowing them to better manage
projects incorporating cost vs. profit ratios, construction and
manufacturing schedules, purchasing, receiving and other
facets of industrial management. The company's work is
found in Northem and Southem Califomia, with numerous
projects on budget for school systems throughout the state.

Qur kids deserve clean, safe classrooms if we expect them to

succeed. However, many smdents are asked to leam in

classrooms that are mundown and overcgowded. And in

California the demand means serious business. Consider this:

e On March
Improvements bond proposal (Proposition 55) was passed
by California voters. In March of 2004 an additional $8.7
Billion in School Facilities Improvements bond proposal
(Proposition 55) was passed by California voters.

¢ On November 5, 2002 a $13.2 billion School Facilities
Improvements bond proposal (Proposition 47) was passed
by Califomnia voters. This bond measure passage does not
include an approximate $9.4 billion worth of local bond
measures passed by various school districts throughout
the state.

GDVI is answering to this demand with a solution that
makes sense. Modular classtooms are faster to construct,
they cost significantly less, and they offer greater flexibility
for use compared to conventional buildings. They are also
easier to finance. Chances are good that you saw some of
these Modular classrooms the last time you dropped your
childven off at school. Our fature is in our children’s
education! Here are few recent highlights yon want to keep
in mind when researching GDVI. Alsoc keep in mind these
highlights are just for the past few months. There is alot

2 2004, a $12.3 Billion School Facilities,

Remember, Ordinary Investors Like You May Be Walking Away
Filthy, Stinking Rich from little stocks no one has ever heard of.

We rafe GDVI g 10 for ifs exciting pofentigl |

more to read and we recommended you check their news!!!!

¢ In June, GDVI reported its wholly owned subsidiary,
Global Modular, Inc., has recently secured contracts to
manufacture modular buildings for five Northem
California school districts. The classrooms will be used
for special education and music instruction classes, and
restrooms are also being constructed.

e In May, GDVI announced it had secured new contracts to
provide specialty modular structures to three different
school districts located in Southern California and the
Bay Area. All three contracts include approximately 14
buildings to be fabricated at the GDVI manufacturing
plant.

e GDVI announced its wholly-owned subsidiary Global
Modular, Inc. has entered into a joint venture with a
portable classroom leasing entity to lease portable
classrooms to California schools. This expanded scope of
service will commence with an order from a Central
Valley California school district for seven portable
classrooms to be leased for five years.

Listen, OTC Stocks are considered very risky, and there is a
chance (as with any stock) to lose your entire investment;
BUT, there are investors who are building their future,
achieving their dreams, and walking away with a boatload of
money by simply taking the initiative, doing the research and
investing in small, no-name companies who have a
remarkably genuine idea and the vision to canry it!!

Ask yourself, “Does GDVI have that idea that makes sense
and the vision to position itself in the future?” If yes, then at

.the very least check this company out. As with any potential

company you consider, you want to keep your eyes peeled for
any future developments, because all it takes is that one
explosive press release and low-priced OTC stocks can go
ballistic! Remember do your research and talk to your
financial advisor about GDVI. The stock is curently trading
at around nine cents a share.

This is a paid advertisernent! It is not an offer to sell, or a salicitation to buy any secunty. It is for informational purposes only, and created without rezard to any investors’
individual needs, or the financial condition or stability of the company it is written about. As we said, this is 2 paid advertisernent in which we [Beacon Marketing Services
Ltd (BMS)] were paid, thirty five thousand dollars by 2 third party who is not affiliated with GDVI and who was paid seven hundred and eighty four thousand free trading
shares of Global Diversified Industries, Inc. (OTCBB: GDVI) [and reserves the right to receive additional shares; which will be disclesed IF received] by another third party
who is alse not affiliated with GDV], and who may be selling their shares 23 you read this advertisernent. In fact, this adverlisernent has not been seen or approved by znyone
at GDVI, and the company does not endorse the distribution or content within the advertisement. Always consult a professional investment advisor and keep in mind that
Beacon Marketinz Services Ltd is not one. OTC stocks like GDVI are considered extremely risky, and you could lose your entire investment! This advertisement s issued
without regard to the company's financials. Any companies tentioned in this report may, or may not, be experiencing liquidity issues and may require additional capital to

continue operations 10 BE REMOVED FROM OUR DATABASE, CALL TOLL-FREE AT 1-866-252-3348
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newsrelease.

Wwwisantos.com
20 July 2004

Santos and ConocoPhillips in new Timor Sea exploration venture

Santos Limited and ConocoPhillips - already joint venturers in the giant Bayu-
Undan liquids and LNG projects - have joined forces to explore another Timor
Sea prospect.

Santos announced today that its subsidiary, Santos Offshore Pty Ltd, has
concluded a farmout arrangement with ConocoPhillips’ subsidiary,
ConocoPhillips Australia Exploration Pty Ltd, to jointly participate in exploring a
major gas prospect in the NT/P61 licence area in the Timor Sea.

ConocoPhillips will earn 60% equity and become Operator of the NT/P61
exploration permit area under the terms of the arrangement. it will fund
elements of the permit area work program including the Caldita 1 well
(previously shown by Santos as the Melvilie prospect).

Santos, which was granted the NT/P61 exploration permit in 2001 as 100%
equity holder and Operator, will retain a 40% interest in the permit area. The
agreement is subject to approval by relevant authorities.

The NT/P61 permit area covers over 5,300 square kilometres and is adjacent
to the Evans Shoal gas field in which Santos holds 40% equity and is the
Operator.

It is approximately 380 kilometres from the Bayu-Undan Liquids and LNG
fields in which Santos and ConocoPhillips have an existing joint venture
relationship. Bayu-Undan is already producing gas liquids and will commence
exporting LNG early in 20086.

"Santos and ConocoPhillips have reached an understanding with respect to
the use of existing infrastructure in the event of a significant gas discovery,*
Santos Managing Director, Mr. John Ellice-Flint, said today.

"This is a most pleasing extension of Santos’' business endeavours with
ConocoPhillips,” Mr Ellice-Flint said.

“The Timor Sea region is developing as an important gas province and both
companies are very familiar with the geology and the domestic and export gas
market opportunities in the area.

“We look forward to working closely with ConocoPhillips to add further large
reserves that may add to the encouraging outlook for this region.”

Santos Lid ABN 80 067 460 922

G Box . 24Lh . Adeiaide . 54 S001 « lelephone: D8 B21R H111. » Facsimule: 08 B 18 S13E
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Interest holders in the NT/P61 exploration licence will be:

ConocoPhillips Australia Exploration Pty Ltd (operator) 60%
Santos Offshore Pty Ltd 40%

FOR FURTHER INFORMATION PLEASE CONTACT:

Media enquiries: Investor enquiries:
Kathryn Mitchell _ Graeme Bethune
{08) 8218 5260/ 0407 979 982 (08) 8218 5157 / 0419 828 617

Santos stock symbols: STO (Australian Stock Exchange), STOSY
(NASDAQ ADR)

See map attached
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Santos expands with first North African venture

Santos Limited has further expanded its global oil and gas search with the
announcement today of the Company’s first North African exploration
venture. .

Santos is investing approximately AU$70 million in a joint eight-well
exploration venture over three years in the Gulf of Suez, Egypt, with major
US petroleum group, Devon Energy Corporation.

It is the first move by Santos into the North African / Middle East region,
the world’s largest hydrocarbon province.

Santos said its wholly-owned subsidiary, Santos Egypt Pty Lid, has
agreed, by farm-in, to acquire a non-operated equity position in thres
exploration Concession Agreements (Concessions), totalling 1,350 square
kilometres in the Gulf of Suez, Egypt from Devon Energy, subject to the
formal consent of the Egyptian government.

Santos’ participation will earn equity interests ranging from 20 percent to
50 percent in the three Concessions, which contain exploration
opportunities with a gross unrisked mean resource potential of several
hundred million barrels of oil and possibly gas.

The Ras Abu Darag Concession and South East July Concession are
offshore blocks located in 40-60 metres of water. The North Zeit Bay
Concession is an onshore block and contains Devon's East Zeit
Production facilities.

The first well, Khefren 1X is planned to spud in mid July, 2004 in the South
East July block.

The move into the North Africa/Middle East region is in line with Santos'
previously stated intention to diversify operations through a focus on new
ventures in proven hydrocarbon basins outside the Group’s current
production and exploration areas.

It follows other international moves by Santos in the past month, including
an expansion of its Indonesian and USA exploration acreage and
prospects and the agreement to acquire additional Indonesian oil and gas
assets, following PT Medco's bid for Novus Petroleum.

Ganios Lid ABN 80 NG 450924

GPU Sax 24580 « Adpeiaide. 5A 5001 = (plephana: 08 8218 5111 » Facsitmule: 08 8218 5131




“This is another significant step for Santos and further builds our
international exploration interests”, Santos Managing Director, Mr John
Ellice-Flint, said today.

“The Gulf of Suez is a prolific hydrocarbon area with important remaining
exploration potential. The joint venture plans an active drilling campaign
commencing mid July,” he said.

“Importantly, our targets are close to production facilities, which will enable
accelerated cycle-times between discovery and production.”

Mr Ellice-Flint said it was particularly pleasing to have formed a joint
venture relationship with the Devon Energy Corporation, which is one of
the largest Gulf of Suez acreage-holders.

“We hope to develop more strategic ventures with Devon,” he said.

The acquisition is conditional upon the consent of the Government of
Egypt to the assignment and to the transfer of the total available equity in
all three Concessions.

The Joint Ventures participants are:

Ras Abu Darag Concession
Ocean Ras Abu Darag Ltd

(a wholly owned subsidiary
of Devon Energy Corporation) (Operator) 50%
Santos Egypt Pty Ltd 50%

South East July Concession
Ocean South East July Ltd

(a wholly owned subsidiary

of Devon Energy Corporation (Operator) 50%
Teikoku Qil Suez SEJ Co,, Ltd

(a wholly owned subsidiary

of Teikoku Qil Co.,Ltd.) 30%
Santos Egypt Pty Ltd 20%

North Zeit Bay Concession
Ocsan North Zeit Bay Ltd

{a wholly owned subsidiary
of Devon Energy Corporation (Operator) 50%
Santos Egypt Pty Ltd 50%

FOR FURTHER INFORMATION PLEASE CONTACT:

Mark Kozned Mike Hanzalik
+61 8 8218 5839 +61 8 8224 7725
mark.kezned@santos.com mike . hanzalik@santos.com

Santos stock symbols: STO (Australian Stock Exchangse), STOSY (NASDAQ
ADR)

Map attached.




Fact Sheet

Ras Abu Darag Concession is located at the northern end of the Gulf of
Suez stretching from the west coast to the east coast, and covers 928
squars kilometres.

South East July Concession is located 3 km offshore in the western
Southern Gulf of Suez and covers 244.8 square kilometres.

North Zeit Bay Concession is located south of South East July, on the El-
Zeitiya Peninsula, and covers 181.75 square kilometres.

The Guif of Suez is a highly productive province which has yielded 9 billion
barrels of oil to date and is estimated to contain at least another 4 billion
barrels of undiscovered reserves.

Egypt is one of the largest hydrocarbon provinces in the world. There is
estimated to be a minimum of US$25 billion invested by foreign companies
in current development and production projects in Egypt today.

Devon Energy Corporation is listed in the USA and is one of the largest
independent oil and gas producers with a market capitalisation of
approximately US$16.5 billion. The company is one of the largest
independent processors of natural gas and natural gas liquids in North
America. It also has operations in selected international areas.

Outside North America, Devon is a partner in a world-class cil discovery in
the Caspian Sea, offshore Azerbaijan. The company is also active in West
Africa, Brazil, Egypt, Syria, Russia and China and is included in the S&P
500 Index.
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APPENDIX 3B
S New issuec announcement,
application for quotation of additional securities and agrcement
| Iﬁfofmétidn br doéuments nbt avéilablé now-must bé given to ASX as soc;n és évéiléblé. Jnfbrﬁvaﬁoh ahd:

- documents given to ASX become ASX's property. and may be made public. -

“Name of entity
[ SANTOS LTD

ABN
[80 007 550 923

| We:(the: ehtiiy): give ASX ihé féllbWing i‘nfé)rffna'ntici:n‘a

jPart 1 - AII issues

: 1 - Class of becurmes lssued or to be lssued - - .| Fully paid ordinary shares
"2 Number of securities issued or to be issued (if | 100,000
© - known) or maximum number whlch may be o
' lSSUEd’
'3 Principal terms of the securities (eg, if options, | Consistent with the Listing Riles

exercisa price and éxpiry date; if partly paid
" securities, the amount outstanding and due’
dates for payment; if convertible securities, the
' conversion price and dates for conversion)

4 Do the securities rank equally in all respects [ Yes
‘ from the date of allotment wnth an existing class
. of quoted %ecunhes" _

 If the additional securities do not rank equally,

' please state: ‘

. the date from which they do

e the extent to which they participate for the

"' pextdividend, (in the case of a trust, '
distribution) or inlerest payment '

"s ' the extent to which they do notrank

© 7 equally, other than in refation to the nexi
dividend, distribution or interest payment

5 Issue price or :cor}siderfatijoni . [sesspershare, 1
6. . Purpose of the jssue - . . | Issue consequent upon exercise of 100,000

. (If issued. as consideration for the acqunsntlon of .| options granted on 6 June 2001 pursuant to

. assets, clearly.identify those assets) . . . . .| the Santos Executive Share Option Plan.

C:\Documents and Scttings\jcnmr. SANTOS\L ocal Settings\Temporary Internet Filee\CLK3pE\appen 3b1.doc\i
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: _ New issue. anuounccmcnt .
apphcatmn for quotatlon uf addmunal securities and 1greement

10

11
12

13

Cihbaruments and Settings\enmr.SANTOS\Local Scitings\Tumpurary hncinel Files\Ol KgE@ppen 3b.doci2 |

~ Dates of entermg securities mlo uncemﬁcated
_ holdings or despatch of certificates

. Number and class of all securities quoted on
. ASX (including the secuntnes in clause 2 if
, appllcable)

. Number and class of all securities not quated on .

ASX (including the securities in clause. 2 if

. applicable) .

" Dividend policy {in the case of a trust,
- distribution pollcy) on the mcreased capltal

: (lntcrcoto)

- I8 security holder approval required?
IS tHe issue renouncedble or non-rehounceable?

" Ratio in which the securities will be offered |

5 July 2004 |

583,247,900

13,500,000

Fully paid ordinary.

shares.

Reset convertible
preference shares

Number.

: Class

15,400

198,942

110,750

- 85,250

'5,813,462

an

. Fuily paid ardlnary

. shares issued pursuant
| to the Santos Employee
. Share Purchase Plan:

(i) held by eligible

.employees; and

held by Sesap Pty

Ltd as trustee for
“the benefit of
_eligible executives.

| Executive share plan ‘0’
shares of 25 cents cach
: pald to 1 cent ‘ '

' Executive share plan*2’
' shares of 25 cents each
" paid to 1 cent. ’
' Executive options -

' issued pursuantto the -
- Santos Executive Share

Opt:on Plan

Rank equally wnth emstmg fully pard ordlnary

shares

Part 2 — Bonus issue or pro rata.issue. NOT APPLICABLE




New issuc.an nouncement
apphcatmn tor quotatmn uf addltmnal securmes and a;,ru.ment

14 Class of securities to which the offer relates

15 . Record dats to determine entitlements. . . - L .

18 - will holdmgs on different reglsters (or
© ©  subregisters) be aggregated fcr calculatmg
: entltlements?

17  Policy for decndlng enlltlemenlb in relatlon to
o frachons '

18 Names of countrles ln Wthh the entlty has
‘ security holders who will not be sont new issle
_ documen_ts ,

49 Closing date for receipt of acceptances or
~renunciations

20 . Names of any underwriters .

21 - Amount of any underwriling-fee or commission

22 ' Namcs of any brokers to the issue -

23 Fee or commission payable to the broker to the
s ssion payable 1o e brokel 10 B=

24 Amount of any. handling fee payable to brokers
~ who lodge acceptances or renunciations on
~ behalf of security holders,

25 . {f.the issue is contingent on security holders’
: approval,-the date of the meeting

26  Date entittement and acceptance form-and -
-~ piospeclus or Product Disclosure Statement will -
: be sent to persons enmled C ‘

‘27 ' If the entity has issued options, and the terms

" entitle option holders to participate on exercise,
" the dale on whlch I10tICES wull be sent to optlon
" holders '

28 Daterights trading will begin (if applicable)

. G\Documents and Setings\jenmr. SANTOS!\Local Sethings\ emporary Intemet Files\OLK308appen 310003 .
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o . New issuc.announcement,. . .~ . . .
-application for quotation of additional securities and agreement

29 Date rights trading will end (if applicable)

30 . Howdo éecurity holdefs é.eﬂ tHeiE ehtitl‘erher‘]ts:in?
. full through a broker? . .

31 - How do security holders sell part-of their - ‘
. entitlements through a broker and accept for the -
balance? - - - - - oo

32  How do security holders dispose ‘of their

© entitlements (except by sale through o broken)? -

33 Despatch date

Part 3 — Quotation of securities NOT APPLICABLE

You need anly complete this section if you are applying for quotation of securitles:

‘34  Type of securities
© (tick onc)
(a) Securities described in Part 1
{b) l:::] All other seculfitiés
© " Example: restricted securities al the end of the escrowed pefiod, parlly paid sccurities that becorns fully paid, -

- ernploycc incentive share cecurities when restriction ends, securities issued on expiry or conversion of convertible
. securities. . - - - - - . N R

Entities that have ticked box 34(a) =~
Additional securities forming a new class of securities.

Tick to indicale you are providing the inforrmation ar docunwcdts

a5 [ . ] If the securities are equily securities, the names of the 20 Iargési hdldéré of th:e édditidnél
| securities, and the number and percentage of additional securities held by those holders,

36 ] If the securities are equity securities, a distribution schedule of the additional securities
: -settingoutthe-numberofho|dersinthecategories- S
1_1‘000
1,001 - 5000 - .
5,001 — 10,000

10,001 —- 100,000 -

100,001 — and over -

1

a7 [ ] Acopy of any trust deed for the additional securities

. CADoeumients and semingsyenmr.SANTOS\Lucal Sullings\Terupinacy inlernes Files\OLK390appen 3b1doc\a |
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S " New issuc amwumement
npphcannn tor quotatwn uf addltmnnl securities and agru:ment

Entities that have ticked box 34(b)

38  Number of secuntles for which quotatlon is '
o soughl ' '

39 Class of securities for which quotation is sought -

40 . Do the securities rank equally in éll respecté
from the date of allatment with an existing class
of quoted securities?

If the additional securities do not rank equally,

. please stata: ‘

e the date from which they do ‘

e theextentto Whlch they. paruc:pate for the _
next dividend, (in the case of a trust,

.. . distribution) or interest payment

= the extent o whlch they do notrank
equally, vother than in relatnon to the next
dividend, distribution or mterest payment

41 . Reason for request for quotation now .
_ Example: h:'\ th:e case ofires:tﬁct:ed isec_furit:ies; eﬁd o:f

restriction period

" (if issued upon conversion of another secunty,
‘ cleariy ldemlfy that other secunty)

Number [ Class

42 . Number énd class df avll éec:uriiieé qiuofedi oh
ASX (including the securities in clause 38)

caDocuments and Setlings\jenmr.SANTOS\Local Setings\Tomporiny inlernst Files\OLK390\appen 3b1.doc\S |
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- New issue announcement, o
‘application for quotation of additional secarities and agreement

Quotation Agreement.
1. - Quotation of our additional securities is in ASX's absolute discretion. ASX may quote the
‘ " securities on any conditions it decides. - R

2. We warrant the following to ASX. -

e - The issue of the securities to be guoted complies -with:the iaw and is not for an

illegal purpose. - -
"« There is no reason why those securities should not be granted quotation. o
e An offer of the securities for sale within 12 months after their issue will not require

- disclosure under section 707(3) or s:«actio:n 10120(6) of the Corpcrations Act.

e« - Section 724 or section 1016E of the -Corporations ‘Act does not apply -to any

- applications received by us in relation to any securities to be quoted and that no-one
has any right to return any securities to be quoted under section 737, 738 or 1016F

‘ of the Corporations Act at the time that we request that the securilies be quoted. -

e« . We warrant.that if confirmation is required under seclion 1017F of the Ccirpbrétidns'
Act in relation to the securities to be quoted, it has.been provided at the time that we
request that the securities be quoted. -~~~ -~ - -~ - -

o If we are a trust. we warrant that no person has the right to return the securities to
be quoted under section 1019B of the Corporations Act at the time that we request
that the securities be quoted.

3. - We will indemnify-ASX to the fullest extent perh’riﬂed by :Ia\;v in r:es‘pe'ct:of:ahy bléinﬁ, action
.- or expense arising from or connected with any breach of the warranties in this agreement.
‘4, * We give ASX the information and -documents required by this form. If any information or -

' " document not available now, ‘will give it to ASX before quotation -of the securities begins.
We acknowledge that ASX is relying on the information-and documents. We warrant that -
theyare (wil be) true and complete.

Sign here: . 0 AR pater  __9July2004
I ~Company Sexyetary H o
Print name: © ° ~ WESLEY JON GLANVILLE

- CADopuments and Scliings\ienmr.SANTOSL ocal Settings\Temporary Internet Files\OLK306\appen dbt Ao -




APPENDIX 3B

_ New issue announcement,
application for quotation of additional securities and agreement

Informalion or docurmenls not available now musl be given lo ASX as soon as available. Inforrmation and
documents given to ASX become ASX's property and may be made public.

Name of entity

[ SANTOSLTD

ABN
[ 80 007 550 923

We (the entity) give ASX the following information.

Part 1 — All issues NOT APPLICABLE

1 Class of securities issued or to be issued

2 Number of securities issued or to be issued (if
known} or maximum number which may be
issucd.

3 Principal terms of the securities (eg, if options,

exercise price and expiry date; if parily paid
securities, the amount outstanding and due
dates for payment; if convertible securities, the
conversion price and dates for conversion)

4 Do the securities rank equally in all respects
from the date of allotment with an existing class
~of quoted securities?

If the additional securities do neot rank equally,

please state:

. the date from which they do

. the extent to which they participate for the
next dividend, (in the case of a trust,
distribution} or interest payment

. the extent to which they do not rank
equally, other than in relation to the next
dividend, distribution or interest payment

5 Issue price or consideration I |

6 Purpose of the issue
(i issued as consideration for the acquisition of
assets, clearly identify those assets)

S:aLglmxg\asx\200M3B PDF files\appendix 38 - 02 Jul 2004.doch!
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New 1ssuc announcemaent,
application for guotation of additional sccuritics and agreement

7 Dates of entering securities into uncertificated
holdings or despatch of certificates

8 Number and class of all securities quoted on
ASX (including the securities in clause 2 if
applicable)

Number Class

9 Number and class ot all securities not guoted on
ASX (including the securities in clause 2 if
applicable)

10  Dividend policy (in the case of a trust,
distribution policy} on the increased capital
(interests)

Part 2 — Bonus issue or pro rataissue NOT APPLICABLE

11 Is security holder approval required?

12 Is the issue renounceable or non-renounceable?

13  Ratio in which the securities will be otfered

SaLgimxgl\Asx\2004\3B PDF files\Appendix 3B - 02 Jul 2001, doe\2
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Now 1§suc announcement,
apphmtmn for quotation of additional sccuritics and apreement

14 Class of securities to which the offer relates

15 Record date to determine entitiements

16  Will holdings on different registers (or
subregisters) be aggregated for calculating
entitlements?

17 Pdlicy for deciding entitlements in relation to
fractions

18  Names of countries in which the entity has
security holders who will not be sent new issue
documents

19  Closing date for receipt of acceptances or
renunciations

20 Names of any underwriters

21 Amount of any underwriting fee or commission

22 Names of any brokers to the issue

23  Fee or commission payable to the broker to the
issue

24  Amount of any handling fee payable to brokers
who lodge acceptances or renunciations on
behalf of security holders

25  If the issue is contingent on security holders’
approval, the date of the meeting

26 Date entittement and acceptance form and
prospectus or Product Disclosure Staternent will
be sent to persons cntitied

27  If the entity has issued options, and the terms
cntitle option holders to participate on exercise,
the date on which notices will be sent to option
holders

28 Date rights trading will begin (if applicable)

SALghmxg\Asx\2004\3B PDF files\Appendix 38 - 02 Jul 2001.doc\3




New issuc announcement,
application for quotation of additional sceuritics and agrecment

29

30

31

32

33

Date rights trading will end (if applicable)

How do security holders sell their entitiements in
full through a broker?

How do security holders sell part of their
entitlements through a broker and accept for the
balance?

How do security holders dispose of their
entitlernents (except by sale through a broker)?

Despatch date

Part 3 — Quotation of securities

You need only complete this section if you are applying for quotation of securities

34

Type of securities
(tick one)

(@ [ ] Sceuritics described in Part 1

(b) All other securities

Example: restricted securities at the end of the ascrowed period, partly paid securities that become fully paid,
employee incenliva share sacurilies when reslriclion ends, securilies issugd on expiry or convarsion of converlible
sccuritics.,

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or documenis

35

36

37

If the securities are equity securities, the names of the 20 largest holders of the additional
securities, and the number and percentage of additional securities held by those holders

If the securities are equity securities, a distribution schedule of the additional securities
setting out the number of holders in the categories

1 = 1,000

1,001 — 5,000
5,001 — 10,000
10,001 - 100,000
100,001 — and over

A copy of any trust deed for the additional securities

SALglmxg\Asx\2001\3B PDF files\Appendix 38 . 02 Jul 2001.doc




New issuc announcement,
application for quotation of additional sccuritics and agrcement

Entities that have ticked b‘ox 34(b)

38

39

40

41

42

Number of securities for which quotation is
sought

Class of securities for which quotation is sought

Do the securities rank equaily in all respects
from the date of allotment with an existing class
of quoted sccuritics?

If the additional securities do not rank equally,

please state:

. the date from which they do

. the extent to which they participate for the
next dividend, (in the case of a trust,
distribution) or interest payment

. the extent to which they do not rank
equally, other than in relation to the next
dividend, distribution or interest payment

Reason for request for quotation now

Examplec: In the casc of restricted sccuritics, end of
rasiriclion period

(if issued upon conversion of another security,
clearly identify that other sccurity)

Number and class of all securities quoted on
ASX (including the securities in clause 3B)

SALgImxg\Msx\2001\38 PDF fileg\Appendix 3B - 02 Jul 2004.doc\G

7,331

Fully paid ordinary.

Yes

End of restriction period for 7,331 shares
issued on 22 December 2003 under the
Senior Executive Santos Employee Share
Purchase Plan at the issue price of $6.38 per
share.

Number Class

584,676,919 | Fully paid ordinary

shares.
3,500,000 | Reset convertible
preference shares.




New issuc announcement,
~application for quotation of additional sccuritics and agreement

Quotation Agreement

1. Quotation of our additional securities is in ASX's absolute discretion. ASX may quote the
securities on any conditions it decides. '

2. We warrant the following to ASX.

The issue of the securities to be quoted complies with the law and is not for an
illegal purpose.

There is no reason why those securities shouid not be granted quotation.

An offer of the securities for sale within 12 months after their issue will not require
disclosure under section 707(3) or secticn 1012C(6) of the Corporations Act.

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any securities to be quoted and that no-one
has any right to return any securities to be quoted under section 737, 738 or 1016F
of the Corporations Act at the time that we request that the securities be quoted.

We warrant that if confirmation is required under section 1017F of the Corporations
Act in relation to the securities to be quoted, it has been provided at the time that we
request that the securities be quoted.

if we are a trust, we warrant that no person has the right to return the securities to
be quoted under section 1019B of the Corporations Act at the time that we request
that the securities be quoted.

3. We will indemnify ASX to the fullest extent permitted by law in respect of any claim, action
or expense arising from or connected with any breach of the warranties in this agreement.

4. We give ASX the information and documents required by this form. If any information or
document not available now, will give it to ASX before quotation of the securities begins.
Wse acknowledge that ASX is ralying on the information and documsnts. We warrant that
they are (will be) true and complete. :

Sign here:

Print name:

Date: 2 July 2004

Company Secretary

WESLEY JON GLANVILLE

SaLgimxg\Asx\2001\3B POF filas\Appendix 3B - (2 Jul 2004.doc\e




Form 604

Corporations Act 2001
Seclion 671B

Notice of change of interests of substantial holder

To Company Namc/Scheme Novus Petroleum Limited

ACN/ARSN 067 777 440

1. Delails of substantial holder (1)
Name

ACN (il applicable)

Santos Limited (Santos) and its related bodies corporate
007 550923

There was a changa in the interests ol tha
substanlial holder on

The previous notice was given to the company on

25/06/2004

28/06/2004

The previous notice was dated 28/06/2004

7. Previnus and present voling power

The lolal number af vaoles allached Lo all he voling shares in lhe company or voling inlerast in Lhe scheme Lhal Ihe subslantial holder or an assosiale (2) had 4
refevant interest (3) in when last required, and when now required. to give a substanlial holding notice (o the company or scheme, are as follows:

3.

Class of securiliag (1)

Pravious nolice

Presenl nolice

Parson's volag

Valing pawer (5)

Parson's voles

Voling pawer (5)

Ordinary

163,928,554

88.91%

170,140,026

92.29%

Changes in rclevant interests

Marticulars of each change in, or change in the nalure of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the

substantial holdsr was lasl mauired Lo give 3 subslantial holding nolice 1o the campany or schems are as lollows:

Dale of Parson whose | Nature of change (6) Considaration Class and Parson’s
change relevant given in relation | numbereol | votes
interast to change (7) securities | affected
changed affected
25/06/04 | Santos Santos is an associate of PT Medco Energi Internasional Tbk in
relation to the affairs of Novus Petroleum Limited.
Santos' relevant interest has increased as aresult of
acceptances of the takeover offer made by PT Medco Energi
Internasional Tbhk’s subsidiary, Medco Energi (Australia) Pty Ltd.
Santos's knowledge in respect of these securities is limited to
the information set out in PT Medco Energi Internasional Thk's
Notice of change of interests of substantial holder, dated 25
June 2004 and lodged with the ASX on 28 June 2004.
4. Praesant ralavant Intarests
Particulars of each relevant interes! of the substantial holder in voling securilies after the change are as follows:
Holder ot relevant | Regyistared holder o securities Person entitled to Nature ol Class and Persoti's
intarast be registered as relgvant number of votes
holder (8) inlerest securities
(6)
Santos Santos's knowledge in respect of these securities is

limited to the information set cut in PT Medce Energi
Inlernasional Tbk’s Nolice ol change ol inleresis of
substantial holder, dated 25 June 2004 and lodged with
the ASX on 28 June 2004.

Freeahills Melbourne\004495645




5. Changes in associalion

The persons who have become associates {2) of, ceased to be associates ol, or have changed the nature of their associalion () with, the substantial holder in refation to voting
Interasts In the company or schama ara as follows:

Name and ACN (if applicabic) Nature of association
N/A

6. Addresses

The afidressas of persons namead in Ihig lonn are as ollows:

Name Address
Santos Santos House, Level 29, 81 King William Street, Adelaide, Australia,
5000
Each related body c/- Santos House, Level 29, 91 King William Street, Adelaide, Australia,
corporate of Santos 5000 )
PT Medco Energi Graha Niaga, 18t Floor, Jalan Jenderal Sudiman Kav 58, Jakarta, 12190,
Internasional Thk Indonesia
Medco Energi (Australia) | Level 27, Stock Exchange Centre, 530 Collins Street, Melbourne VIC
Pty Ltd 3000
]
Signature
printname Wesley Jon Glanville capacity Company Secretary
sign here date 05/07/2004
Freehills Melhourne\004495645 .




APPENDIX 3B

New issue announcement,
application for quotation of additional securities and agreement

Informalion or documents nol available now musl be given lo ASX as soon as available. Informalion and
documents given to ASX become ASX’s property and may be made public.

Name of entity

[ SANTOS LTD

ABN
| 80 007 550 923

We (the entity) give ASX the following information.

Part 1 — All issues NOT APPLICABLE

1 Class of securities issued or to be issued

2 Number of securities issued or to be issued (i
known) or maximum number which may be
issucd.

3 Principal terms of the securities (eg, if options,

exercise price and expiry date; if partly paid
securities, the amount outstanding and due
dates for payment; if convertible securities, the
cenversion price and dates for conversion)

4 Do the securities rank equally in all respects
from the date of allotment with an existing class
of quoted securities?

If the additional securities do not rank equally,

please state:

. the date from which they do

. the extent to which they participate for the
next dividend, (in the case of a trust,
distribution) or interest payment

. the extent to which they do not rank
equally, other than in relation to the next
dividend, distribution or interest payment

5 Issue price or consideration i |

& Purpose of the issue
(if issued as consideration for the acquisition of
assets, clearly identify those assets)

SALgImxg\AsX\2001\3B PDF files\appendix 3B - 06 Jul 2004.doc\1




New issuc announccment,
application for quotation of additional sccuritics and apreement

7 Dates of entering securities inte uncertificated
holdings or despatch of certificates

8 Number and class of all securities quoted on
ASX (including the securities in clause 2 if
applicable)

Number Ciass

9 Nurmber and class of all securities not quoted on
ASX (including the securities in clause 2 i
applicable)

10  Dividend policy (in the case of a trust,
distribution policy) on the increased capital
(interests)

Part 2 — Bonus issue or pro rataissue NOT APPLICABLE

11 Is security holder approval required?

12 Is the issue renounceable or non-renounceable?

13 Ratio in which the securities will be offered

SALglmxghAsx\2001\38 PbF fileg\Appandix 38 - 08 Jul 2001.doc\@




New 1ssuc anpouncement,
application for quotation of additional sccuritics and agrecment

14 Class of securities to which the offer relates

15 Record date to'determine antittements

16 Will holdings on diffarent registers (or
subregisters) be aggregated for calculating
entitlements?

17  Policy tor deciding entitlements in relation to
fractions

18 Names of countries in which the entity has
security holders who will not be sent new issue
documents

19  Closing date for receipt of acceptances or
renunciations

20 Names of any underwriters

21 Amount of any undecrwriting fec or commission

22 Names of any brokers to the issue

23 Fee or commission payable to the broker to the
issue

24  Amount of any handling fee payable to brokers
who lotdge acceptances or renunciations on
behalf of security holders

25  Ifthe issue is contingent on security holders'
approval, the date of the rmeeting

26 Date entitement and acceptance form and
prospectus or Product Disclosure Staterment will
bec sent to persons entitied

27  If the entity has issued options, and the terms
cntitlc option holders to participate on excrcise,
the date on which notices will be sent to option
holders

28  Date rights trading will begin (if applicable)

t

SALgimxg\Asx\200N\38 PDF files\Appendix 3B - 06 Jul 2001.doc\3




Now 1sguc announcement,
application for quotation of additional sccuritics and agreement

29

30

31

32

33

Date rights trading will end (if applicable)

How do security holders sell their entittements in
full through a broker?

How do security holders sell part of their
entitlernents through a broker and accept for the
balance?

How do security holders dispose of their
entitlernents (except by sale through a broker)?

Despatch date

Part 3 — Quotation of securities

Yot need only complete this section if you are applying for quotation of securities

34

Type of securities
(tick one)

{a) [__] Sccuritics described in Part 1

(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid,
amployee incenlive share securilies when reslriclion ends, securilies issued on expiry or conversion ol converlible
socurities.

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or documents

35

36

37

If the securities are equity securities, the names of the 20 largest holders of the additional
securities, and the number and percentage of additional securities held by those holders

If the securities are equity securities, a disiribution schedule of the additional securities
setting out the number of holders in the categories

1 - 1,000

1,001 — 5,000
5,001 — 10,000
10,001 - 100,000
100,001 — and over

A copy of any trust deed for the additional securities

SALglmxg\Rsx\2001\38 PDF files\Appendix 3B - 06 Jul 2001.docM




Now issuc announcenient,
application for quotation of additional sccuritics and aprecment

Entities that have ticked box 34(b)

38

39

40

41

42

Number of securities for which quotation is
sought

Class of securities for which quotation is sought

Do the securities rank equally in all respects
from the date of ailotment with an existing class
of quoted sccuritics?

if the additional securities do not rank equally,

please state: v

. the date from which they do

. the extent to which they participate for the
next dividend, (in the case of a trust,
distribution) or interest payment

. the extent to which they do not rank
equally, other than in relation to the next
dividend, distribution or interest payment

Reason for request for quotation now

Example: In the casc of restricted sccurities, end of
reslriclion period

(if issued upon conversion of another security,
clearly identify that other sccurity)

Number and class of ail securities quoted on
ASX (including the securities in clause 3B)

SiLglmxgrAsxi 2004138 POF filas\Mappendix 38 - 06 Jul 2001.doc\s

25,000

Fully paid ordinary.

Yes

Payment of call on partly paid Executive
Share Plan shares pursuant to the Santos
Executive Share Plan. The ameount paid is as
follows:

Plan “2"
25,000 shares at $32.46

Numbcr Class

Fully paid ordinary
shares.

584,701,919

3,500,000 | Reset convertible

preference shares.




New issuc announcement,
application for quotation of additional sccuritics and agreement

Quotation Agreement

1. Quotation of our additional securities is in ASX’s absolute discretion. ASX may quote the
securities on any conditions it decides.

2. We warrant the following to ASX.

The issue of the securities to be quoted complies with the law and is not for an
illegal purpose.

There is no reason why those securities should not be granted quotation.

An offer of the securities for sale within 12 months after their issue will not require
disclosure under section 707(3) ar section 1012C(6) of the Corporations Act.

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any securities to be quoted and that no-one
has any right to return any securities to be quoted under section 737, 738 or 1016F
of the Corporations Act at the time that we request that the securities be quoted.

We warrant that if confirmation is required under section 1017F of the Corporations
Act in relation to the securities to be quoted, it has been provided at the time that we
request that the securities be quoted.

If we are a trust, we warrant that no person has the right to return the securities to
be quoted under section 1019B of the Corporations Act at the time that we request
that the securities be quoted.

3. We will indemnify ASX to the fullest extent permitted by law in respect of any claim, action
or expense arising from or connected with any breach of the warranties in this agreement.

4, We give ASX the information and documents required by this form. If any information or
document not available now, will give it to ASX before quotation of the securities begins.
We acknowledge that ASX is relying on the information and documents. We warrant that
they are (will be) true and complete.

Sign here:

Print name:

Date:” 6 July 2004

Company Secretary

WESLEY JON GLANVILLE

S:ALglmxg\Asx\2001\3B PDF files\Appendix 3B « 06 Jul 2001.doc\6




o . Form 605

’
Corporations Act 2001
Section 6718
Notice of ceasing to be a substantial holder
To Company NamsiScheme Magellan Petroleum Australia Limited
ACN/ ARSN 009 728 581

1. Details ol substantial hotder (1)

Name Santos Ltd

ACN/ARSN (1 applicabla) 007 550 923

The linlder cedsed Lo be g subslanliat holdsr on 25/ 06 / 2004
The pravious nolice was given to the company oh 11/02 /2004
The previous notice was dated 11702 /2004

2. Changes in relevant interasls

Parliculars of each change in, or change in tha nalure o, a relevant inlerest (2) ol the subslantial holder or an associale (3) in voling securilies of the company or seheme, since Lhe
substantial holder was last required to give a substantial holding notice 1o the company or scheme are as follows:

Date ol change | Person whose Nature of change (4) Consideralion given | Class (6) and Person’s voles
relevani in relation (o changs | number of aflscted
interest (5) securities aflected
changed

25/06/2004 | Santos Ltd | Disposal of relevant interest resulting from on $1.25 per share 4,723,097 4,723,097
market sale of shares by Santos Ltd (840,005 fully paid
shares) and Santos Facilities Pty Ltd (3,883,002 ardinary
shares). shares

3. Changes in associalion

The persons who have bacome assoclales (3) of, ceased to be assoclates of, or have changed the nature of thelr agsoclation (7) with, the substantlal holder In rslatlon to voting
inlerests in the company or scheme are as lollows:

Name anet AGN {if applicable) Nalure ol assonialion

N/A N/A

4. Addresses

The addressos of porsons named in this lorm are as lollows:

Neme Address
Santos Santos House, Level 29, 91 King William Street, Adelaide,
South Australia, 5000
Santos Facilities Pty Ltd c/~ Santos Limited, Santos House, Level 29, 81 King William Street,

Adelaide, South Australia, 5000
Each related body corporate | c/- Santos Limited, Santos House, Level 29, 91 King William Street,

of Santes Adelaide, South Australia, 5000
L]
Signature ‘
print name Wesley Jon Glanville capacity Company Secretary
sigh here date 29/06/2004




T

2)

(4)

DIRECTIONS

It there are a nurmber ot substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
managsr and trustse of an equity trust), the namss could be included in an annexure to the form. If tha relevant intarests of a group of persons
are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of membars is claaily set out inn paragraph 4 of tha form.

Sce the dofinition of *relovant interest” in sections 608 and 6718(7) of the Corporations Act 2001.
See the detinition of "associate” in section 9 of the Corporations Act 2001.
Includa details of:

{a) any rclevant agreement or other circumstances becausce of which the change in relevant interest oceurred. If subscction 6718(4)
applies, & copy ol any dovument selling oul the lerms of any relgvanl agreemenl, and & slalement by the person giving full and
accurate dotails of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this
conlract, scherne or arrangement; and

(b) any quallfication of the powser of a parson to exerclse, control the exarclse of, or Influsnce the exsrclse of, the votlng powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

Sce the definition of "rclovant agreement” in scetion 9 of the Corperations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom u relevant interest was aoquired
has, or may, bacome entitlad to raceive in ralation to that acquisition. Datails must ba included even if the banefit is conditional on the
happening or not ot a contingency. Details must be included ot any benetit paid on behalt ot the substantial holder or its associate in relation
to tha acquisitions, even if they ars not paid directly to the person from whom the relevant interest was acquired.

The voting shares of @ company constitute onc class unless divided into scparate classes.

Give details, if appropriate, of the present agsociation and qny change in that association since the fast substantial holding notice.
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newsrelease

" www.sdntos.com

29 June 2004

Santos divests Magellan shareholding

Santos Limited advises that it has sold a total of 4,723,095 fuily paid
ordinary shares in Magellan Australia Petroleum Limited at $1.25 per
share.

This sale represents Santos’ entire remaining holding in Magellan and
follows the sale of 3.8 million shares in February 2004.

The divestment is in line with the Company's policy to divést non-core
assets.

FOR FURTHER INFORMATION PLEASE CONTACT:

Media enquiries: " Investor enquiries:
Kathryn Mitchell Mike Hanzalik
(08) 8218 5260 / 0407 979 982 (08) 8224 7725/ 0439 892 143

Santos stock symbols: STO (Australian Stock Exéhange), STOSY
(NASDAQ ADR)

Gantas Lid ABR B0 06 L50 924

G Bex. 2455 .« Adeiaide. 54 5001 o lelephona: B2 B21B HV11. 2 Facsimule: 08 8218 5131




Form 604

Corporations Act 2001
- ) Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Novus Petroleum Limited

ACN/ARSN 067 777 440

1. Dalails ol substantial holder (1)

Name Santos Limited (Santos) and its related bodies corporate

ACN (il applicabie) . 007 550 923

There was a change in the interests of the 25/06/2004
substantisl holder on

The pravious notice was given to the company on 24/06/2004
The previous netice was dated 24/06/2004

2. Previnus and present voling power

The [olal number of vates atlached (o all ihe voling shares in (he company or voling interest in (he schema thal Uhe subslantial holder or an Agsociate (2) had 4
relevant interest (3) in when last required, and when now required. to give a substanlial holding nolice 1o the company or scheme, are as follows:

Class ol securilies (1)

Previous nolice

Prasent nolice

Person's voles

Voling pawer (8)

Parson's voles

Voling pawer (5)

Ordinary

160,353,395

86.97%

163,928,554

88.31%

3. Changesin relevantinterests

Particulars of each change in, or change in the nature ol, a relevant interest of ihe substantial holder or an associate in voting securilies of the company or scheme, since the

substantial holdar was fasl raquired (o give & substantial holding notice (o the sampany or schema are as loffows:

Dalg of Parson whose | Nature of change (6} Consideration Classand | Person's
change relevant given in relation | numberof | votes
interast to change (7) securitias alleclad
changed affected
25/06/04 | Santos Santas is an associate of PT Medco Energi Internasional Tbk in
relation to the affairs of Novus Petroleum Limited.
Santos' relevant interest has increased as a result of
acceptances of the takeover offer made by PT Medco Energi
Internasional Thk’s subsidiary, Medco Energi (Australia) Pty Ltd.
Santos's knowledge in respect of these securities is limited to
the information set out in PT Medco Energi Internasional Thk's
Notice of change of interests of substantial holder, lodged with
the ASX on 25 June 2004,
4. Presant relavant Interests
Particulars of each relevani intarest of ihe substantial holder in voting securilies after the change are as follows:
Holder of refevant | Registered holder of securities Person entitled to Nature ol Clags and Person's
interest be registered as " relevant numbear of votes
holder (8} interest securities
{6)
Santas Santos's knowledge in respect of these securities is

limited to the information set out in PT Medco Energi
Inlernasional Thk’s Nolice ol change ol inleresls of :
substantial holder, lodged with the ASX on 25 June 2004.

Freehills Melbourns\004495645
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5. Changesin association

The persans wtio lave become associates (2) o, ceased o be associates ol, or have changed the nature of their assacialion (8) with, the substantial holder in refalion to voting
Intaragys in the company or schama are As follows:

Name and ACN (if applicabic) Nature of association
N/A

6. Addresses

The addressas of parsons namad in Lhis lonn are as llows:

Name Adglress ’
Santos Santos House, Leve! 29, 81 King William Street, Adelaide, Australia,
. 5000

Each related body “c/- Santos House, Level 29, 91 King William Street, Adelaide, Australia,
carporate of Santos 5000
PT Medco Energi Graha Niaga, 16t Fioor, Jalan Jenderal Sudiman Kav 58, Jakarta, 12190,
Internasional Thk Indonesia
Medco Energi (Australia) | Level 27, Stack Exchange Centre, 530 Collins Street, Melbourne VIC
Pty Ltd 3000

]

Signature

' printname Wesley Jon Glanville capacity Company Secretary
sign here date 28/06/2004

Freahills Malhourne\004495646




WATILVO LIETIWCW " FFCORILY Wiy INSPVIL
ADN 10 007 550 928

Week Ending 24th June 2004
Wildcat Exploration Wells

Torres 1A
Type Gas Exploration
Location Texas, USA o
Waest Mercedes Prospect, Hidalgo County.
Slatus al 0600hrs Conducling a lrip with the drillstring prior (o drilling ahead The current depth is
23/06/04 (Houston Time)  3830m with 331m progress for the week.
Planned Total Depth 4175m
Inleresl Sanles Group 25.0% WI
Operator Suemaur E & P
Enquirles: Mike Hanzalik Kathryn Mitchell
Investor Relations Media Relations
Ph: 08 8224 7725 Ph: 08 8218 5260
Mobile: 0439 892 143 Mobile: 0407 979 982
Fax; 08 8218 5131 Fax: 08 8218 5285

Luring the wask duding 241 ¥ Jung, 2004 Sanlos Limiled dlso pdrticipalad in 4 dulinaalion and 18 developiant wells.

1




APPENDIX 3B

New issue announcement,

application for quotation of additional securities and agreement

Informalion or documenls nol available now mus! be given lo ASX as soon as available. Informalion and

documents given fo ASX become ASX's property and may be made public.

Name of entity = Y
[ SANTOS LTD T A
.”“gm
| 80 007 550 923 ~ Jﬁl\_
We (the entity) give ASX the following information. q

Part 1 — All issues NOT APPLICABLE

Class of securities issued or to be issued

Number ot securities issued or to be issued (it
known) or maximum number which may be
issucd.

Principal terms of the securities (eg, if options,
exercise price and expiry date; if partly paid
securities, the amount outstanding and due
dates for payment; if convertible securities, the
canversion price and dates for conversion)

Do the securities rank equally in all respects
from the date of allotment with an existing class
of quoted securities?

If the additional securities do not rank equally,

please state:

. the date from which they do

. the extent to which they participate for the
next dividend, (in the case of a trust,
distribution) or interest payment

. the extent to which they do not rank
equally, other than in relation te the next
dividend, distribution or interest payment

Issue price or consideration

Purpose of the issue
(If issued as consideration for the acquisition of
assets, clearly identify those assets)

SAL2Imxg \ASx\R003R PF files\Appendix 3B 24 June 2004,do¢/ |
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New issuc announcement,
application for quotation of additional sccuritics and aprecment

7 Dates of entering securities into uncertificated
heldings or despatch of certificates

8 Number and class of all securities quoted on
ASX (including the securities in clause 2 if
applicable)

Number | Class

9 Number and class of all securities not quoted on
ASX (including the securities in clause 2 if
applicable)

10  Dividend policy (in the case of a trust,
distribution policy} on the increased capital
(interests)

Part 2 — Bonus issue or pro rataissue NOT APPLICABLE

11 Is security holder approval required?

12 Is the issue renounceable or non-renounceable?

13 Ratio in which the securities will be offered

SALgtixg\Asx\R00M3RB PNIF fles\Appendix 3B 24 June 2004, doc/2




New 18suc announccment,
application for quotation of additional sccuritics and aprecment

14 Ciass of securities to which the offer relates

18 Record date to determine entitlements

16  Will holdings on different registers (or
subregisters) be aggregated for calculating
entitternents?

17 Policy for deciding entitiements in relation to
fractions

18  Names of countries in which the entity has
security holders who will not be sent new issue
documents

19 Closing date for receipt of acceptances or
renunciations

20  Names of any underwriters

21 Amount of any underwriting fee or commission

22 Names of any brokers to the issue

23  Fee or commission payable to the broker to the
issue

24  Amount of any handling fee payable to brokers
who lodge acceptances or renunciations on
behalf of security holders

25  Ifthe issue is contingent on security holders’
approval, the date of the rneeting

26 Date entitlement and acceptance form and
prospectus or Product Disclosure Statement will
be sent to persons entitled

27  If the entity has issued options, and the terms
cntitle option holders to participate on cxcercise,
the date on which notices will be sent to option
holders

28 Date rights trading will begin (if applicable)

S:ALgImx g\ A sx\PO04\3R PDF files\Appendix 3B 74 June 2004, doe/3




New issuc announcement,
application for quotation of additional securitics and agreement

29

30

31

32

33

Date rights trading will end (if applicable)

How do security holders sell their entitlements in
full through a broker?

How do security holders sell part of their
entitlerments through a broker and accept for the
balance?

How do security holders dispose of their
entitlernents (except by sale through a broker)?

Despatch date

Part 3 — Quotation of securities

Yot need only complete this section if you are applying for quotation of securities

34

Type of securities
(tick one}

{a) [____] Sccuritics doscribed in Part 1

(b) All other securities

Example: restricted securities at the end of the escrowed periaod, partly paid securities that become fully paid,
employee incenlive share securilies whan resiriclion ends, securilies issuad on expiry or convarsion ol canverlitle
sccurities.

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or doctiments

35

36

37

If the securities are equily securities, the names of the 20 largest holders of the additional
securities, and the number and percentage of additional securities held by those holders

If the securities are equity securities, a distribution schedule of the additional securities
setting out the number of holders in the categories

1 - 1,000

1,001 — 5,000
5,001 — 10,000
10,001 - 100,000
100,001 — and over

A copy of any trust deed for the additional securities

SN gImxg\Asx\2004\3B PIF files\Appendix 38 24 June 2004, doc/d
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New issuc announcement,
application for quotation of additional sccuritics and agrecment

Entities that have ticked box 34(b)

38

39

40

41

42

Number of securities for which quotation is
sought

Class of securities for which guotation is sought

Do the securities rank equally in all respects
from the date of allotment with an existing class
of quoted sccuritics? '

If the additional securities do not rank equally,

please state:

. the date from which they do

. the extent to which they participate for the
next dividend, (in the case of a trust,
distribution) or interest payment

. the extent to which they do not rank
equally, other than in relation to the next
dividend, distribution or interest payment

Reason for request for quotation now

Example: In the casc of restricted sceuritics, ond of
resiriction pariod

(if issued upon conversion of ancther security,
clearly identify that other sccurity)

Number and class of all securities quoted on
ASX (including the securities in clause 3B)

SALgImxg\Asx\2004\3B PDIF files\Appeadix 3R 24 June 2004, doc/3

10,821

Full paid ordinary.

Yes

End of restriction period for 10,821 shares
issued on 22 December 2003 under the
Senior Executive Santos Employee Share
Purchase Plan at the issue price of $6.38 per
share.

Numbcr Class

584,669,588 | Fully paid ordinary

shares.
3,500,000 | Reset convertible
preference shares.




Neow 1ssuc announcement,
application for quotation of additional securitics and agreement

Quotation Agreement

1. Quotation of our additional securities is in ASX's absolute discretion. ASX may quote the
securities on any conditions it decides.

2. We warrant the following to ASX.

The issue of the securities to be gquoted complies with the law and is not for an
illegal purpose.

There is no reason why those securities should not be granted quotation.

An offer of the securities for sale within 12 months after their issue will not require
disclosure under section 707(3) or section 1012C(6) of the Corporations Act.

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any securities to be quoted and that no-one
has any right to return any securities to be quoted under section 737, 738 or 1016F
of the Corporations Act at the time that we request that the securities be quoted.

We warrant that if confirmation is required under section 1017F of the Corporations
Act in relation to the securities to be quoted, it has been provided at the time that we
request that the securities be quoted.

If we are a trust, we warrant that no person has the right to return the securities to
be quoted under section 1019B of the Corporations Act at the time that we request
that the securities be quoted.

3. We will indemnify ASX to the fullest extent permitted by law in respect of any claim, action
or expense arising from or connected with any breach of the warranties in this agreement.

4. We give ASX the information and documents required by this form. If any information or
document not available now, will give it to ASX before quotation of the securities begins.
We acknowledge that ASX is relying on the information and documents. We warrant that
they are (will be) true and complete.

Sign here:

Print name:

Date: 24 June 2004

Company Secretary

MICHAEL GEORGE ROBERTS

SAEglimxg\Asx\2004\3B PDIF files\Appendix 3B 24 June 2004, doc/6




83 2ar ee s e he L hl s 40 » s R Rt e e ]

Important Notice




Santes 2004 — Accelerating the Pace of Change
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. Form 604

Corporations Act 2001
Saction 6718

Notice of change of interests of substantial holder

To Cempany Name/Scheme Novus Petroleum Limited

ACN/ARSN 067 777 440

1. Datails of substantial holdar (1}

Name Santos Limited (Santos) and its related bodies corporate
ACN (il applisable} 007 550 923

Thera was a changs in the interests of the 24/6/2004

substanlial holder on

The pravious natice was given to 1he company on 23/6/2004

The previous notice was dated 23/6/2004

7. Previgus and presant voling power

The lolal number ol vales allached Lo all the voling shares in ihe company or voling inlerasl in the scheme thal Lhe subslanlial holder or an associale (2) had 4
relevant intercst (3) in when last required, and when now required. to give a substantial holding nolice to the company or scheme, arc as follows:

Class of securilies (1) Pravious nolice Prasanl nolice
Persan's voles Voling pawer (5) Person's voles Voling power (5)
Crdinary 156,012,699 84.61% 160,353,395 86.97%

3. Changes in relevantintorests

Marticulars of each change in, or change in the nature of, & relevant interest of the substantial holder or an associate in voting securilies of the company or scheme, since the
aubstantial holdar was 1asl raquired o give a substantial holding notice 1o the company or scheme are as lollows:

Dats ol Parzon whose | Nalure of change (6) Consideratio | Clasa and Person's

change relevant n givenin number of voles
interest relation to securilias affectsd
changed change (7) alfected

24/6/4 | Santos Santos is an associate of PT Medco Energi Internasional Tbk in

relation to the affairs of Novus Petroleum Limited.

Santas' relevant interest has increased as a result of acceptances
of the takeover offer made by PT Medco Energi Internasional
Tbk's subsidiary, Medco Energi (Australia) Pty Ltd.

Santos's knowledge in respect of thesa securities is limited to the
information set out in PT Medco Energi internasional Tbk's Notice
of change of interests of substantial holder, lodged with the ASX
on 24 June 2004.

4. Prasant relavant Interasts

Paniculars of each relavant interest of the subatantial holder in veting securilies after the change are as follows:

Holder of relevant | Registered holder ot securities Person entitied lo | Nature ol Class and Person's
intarest be registered as ralevant number of voles

: holder (8] interest (6} | securilies
Santos Santos’s knowledge in respect of these securities is

limited to the information set out in PT Medco Energi
internasional Tbk's Notice of change of interests of
substantial holder, lodged with the ASX on 24 June 2004,

Freehills Melbourne\004435645




% Changes in associalion

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association {9) with, the substantial holder in relalion to voting
Intarasts In the company or schama ara as follows:

Namc and ACN {if applicabic) Nature of association

N/A

6. Addresses

Tha addresses of parsons namad in this lorm are as lollows:

Name Address
Santos Santos House, Level 29, 91 King William Street, Adelaide, Australia, 5000
Each related body ¢/- Santos House, Level 29, 81 King William Street, Adelaide, Australia,
corporate of Santos 5000
PT Medco Energi Graha Niaga, 16 Floor, Jalan Jenderal Sudiman Kav 58, Jakarta, 12190,
Internasional Thk Indonesia
Medco Energi (Australia) | Level 27, Stock Exchange Centre, $30 Caollins Street, Melbourne VIC 3000
Pty Lid
]
Signature
print name  Wesley Jon Glanville . capacity Company Secretary
sign here date 24/6/2004

Freehills Melhourne\004495645




