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July 14, 2004
Securities and Exchange Commission
Division of Corporate Finance . a 2
Room 3094 (3-6) ; PPL
450 Fifth Street, N.W. SU
Washington, D.C. 20549

Re: Surgutneftegaz 5= f%: -
Exemption No.: 82-4302 R
= s
Dear Sir or Madam: 53 e
<2

In connection with Surgutneftegaz’s exemption, pursuant to Rule 12g3-2(b) from the g“gisfﬁétiorxuwapd

reporting requirements of the Securities Exchange Act of 1934, and in compliance with it’Songing
requirements under Rule 12g3-2(b)(1)(iii), enclosed please find enclosed the Quarterly Report of the
Company for the I Quarter of 2004 as well as information pertaining to the Annual General Shareholders
Meeting of 20 May 2004.

The Bank of New York acts as Depositary bank for the above referenced company under the Form F-6
registration statement number: 333-9434 for ordinary shares program which was declared effective by the
SEC on December 30, 1998 and 333-8492 for preffered shares program which was declared effective by
the SEC on March 27, 1998.

Sincergly,

Ludmil liavskaia
Assistant Vice President
Tel. (212) 815-4493
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101 Barclay Street
New York, NY 10286
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BectHuky OKLIE Poccuun Ne40 (655) ot 26 mass 2004, o cywecTBeHHOM hakTe
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AVpeKTopa No ueHHbIM Bymaram C.A.depopos
628400, Ten.: 42-61-33 ul. Kukuyevitskogo, 1, Tel. 42-61-33
Poccutickas Dedepanus, 42-60-30 Surgut, Tyumenskaya Oblast, - 42-60-30
Tiomenckas obracms, Tenexc 735525 SEVER RU  Khanty-Mansiysky Telex 735525 SEVER RU
Xanmui- Mancutickuil Daxc 42-64-95 Autonomous Okrug, Fax 42-64-95
ABMOHOMMBIE OKDY2, Teremaiin 314594 SEVER RU  Russian Federation, Teletype 314594 SEVER RU
¢2.Cypaym, Zip Code 628400

ya.Kyryesuuxozo, 1




HHH 8602060555

Coo0enne o cymectBeHHOM (pakTe «CBeleHHS 0 CPOKAX ncnc}nfreﬂgﬂ

"Cypzymnegbmezcw

2. Mecro Baxoxxaenus smutenta: Poccutickaa @edepayus, Tromenckan obaacms, 2. Cypzym, -
ya.Kykyesuukozo, 1

3. IIpHUCBOEHHBIH SMUTEHTY HAJIOTOBBIMH OpraHaMH HICHTH(HUKALUOHHBIH HOMEpP HAJIOrOTUIaTe bLIMKA:
HHH 8602060555

4. YHUKaIbHBIN KOJ SMHUTEHTA, NPHUCBaMBAEMEIH perucTpHpyoWuM opradom: 00155-A
5. Kox cymecteennoro dakra: 0900155419052004

6. Azxpec ctpaHuLE! B ceTH "MHTepHET", HCIIONB3YyEMON SMUTEHTOM AJS OMyOJIMKOBaHHS cOobOLIeHHUH O
CyIIecTBeHHBIX (aKTax: www.surgutneftegas.ru

7. Ha3BaHHWe nepHOANYECKOrO NEYaTHOTO U34aHH, HCIIOJIB3YeMOro SMUTEHTOM 1 OMyOIMKOBaHHS
coobiennii o cyuecTBeHHsIx dakrax: «l/Ipunoswcenue k Becmuuxy @KIE Poccuuy, 2azema «Hegpmp
IIpuo6vay

8. Bun, kaTeropus (THIT) U UHBIE HISHTH(PHKALMOHHEIE PU3HAKK LICHHBIX OyMar: 00bIKHO6eHHbIE U
npusuIeZUPOBAHHbIE UMEHHDbIE De300Kymenmaphsie akyuu OAO "Cypzymuedpmezaz"

9. T'ocynapcTBeHHBIH perncTpallMOHHbBIH HOMEp BBITYCKOB HEHHBIX OyMar, faTa rocyJapcTBeHHOH
perucTparmu:

obviknoeennvie akyuu: 1-01-00155-A om 24 uwrnn 2003 2004a;

npusunezupoeannsie akyuu: 2-01-00155-4 om 24 uronn 2003 zo0a.

10. Conep>xanre 00A3aTENECTBA IMUTEHTA: @bINIAMA OUBUOeHO08 3a 2003 200 no 00bIKHOGEHHBIM U
HPUBUNEZUPOBAHHBIM UMEHHBIM HE300KYMEHMAPHOIM AKUUAM 6 pazmepe 6 233 958 976,3 pyoneii.

11. JaTa, B koTOpYIO 005A3aTENBCTRO JOKHO OBITH HenosiHeHo: 19.05.2004.

12. ®akr ncnomHeHs 00s3aTeNIbCTBA WM HEUCTIONHEHHS 00s3aTebCTBa IMUTEHTA: Henoaneno, kpome
CYHaes nPeocmasieHuA AKYHOHEPAMU HEBEPHBIX 1UDO0 HEROAHBIX OAHHBIX ONA NOYYEHUA QUBUOEHOO0E,

13. ®opma BeILUIATH ROXOA0B N0 LIEHHBIM OyMaraM aMHUTEHTa: JeHedcHble cpedcmaa.

14. Ilp#uvHa HEUCTIONHEHYA:
- HesepHsle, HenOaHble U0 ycmapesuiue OAHHbIE 0 PEKGU3UMAX DAHKOBCKO20 cHemd aKyuonepda,
KOmopblii OH yKA3a/1 8 AHKEMe 3ape2ucmpuposantozo 1uia OA ROJYHEHUA OUBUOEHOO08;

- HegsepHble, HEROAHbIE NTUGO YCINAPESUINE OQHHBIE 0 ROUHIOBOM AOPece AKUHOHEPA, KOMOPLiL OH
YKa3an 8 ankeme 3apezucmpuposantozo Auua 011 nOJy4eHus OUBUOEHO06.
PasMep obs3arenncTBa B JISHEX)KHOM BBIpAXKEHHH, B KOTOPOM OHO He ucnonHeHo: 41 688 771,25 pyonei.

H.o. 2enepansnozo oupexmopa
0AO «Cypzymnedmezazn H.H. Mameeee

Jata 20 mas 2004r. M.IL



UIMRPBIMOE AKYUOHEPHOE O0WYEeCME0 LU VDIYIMHEPMESAS
HHH 8602060555

Coobmenne o cymecTBeHHOM (pakTe «CBedeHHs 0 HAYHCAEHHBIX H (HJIH)
BbIIJIAYeHHbIX J0X04aX M0 HeHHbIM OymMaram 3MUTEHTa»

1. TTonHoe ¢pupMeHHOE HAUMEHOBaHHE IMUTEHTA: OMKPbIMOe AKYUOHEPHOE 00U{eCmBo
"Cypzymnegpmezaz"

2. Mecto HaxoxxaeHus amutenta: Pocculickaa @edepayun, Tiomenckan obnacme, 2. Cypzym,
ya.Kykyesuukozo, 1

3. [TpucBOCHHBI IMUTEHTY HAJIOTOBBIMH OpraHaMH UAEHTU(QHKALIMOHHBIA HOMEDP HAIOrOIUIaTe bIIMKA:
HHH 8602060555

4. YHUKaIbHBIH KOA SMHTEHTA, IPHCBAUBACMBIH PErHCTPUPYIOIIUM opraHom: 00155-4
5. Koa cymecrBenHoro ¢akra: 0600155419052004

6. Anpec ctpaHuus! B ceTH "HHTepHET", HCMOMB3YEMOH SMHTEHTOM 75 OMyOIHKOBaHUS coobLIeHHI 0
CYLIECTBEHHBIX daKTax: www.surgutneftegas.ru

7. Ha3zBanue neproaH4YecKOro MevaTHOro U3JaHus, UCIIONB3YyEeMOTO 3MUTEHTOM IS OIMyOIMKOBaHU
cooOuieHnii o cyiiecTBeHHbIX (akrax: «llpunoscenue k Beemnuxy @KIE Poccuuy, 2azema «Hepmeo

Ipuobssn»

8. Bua, kareropus (THIT) ¥ HHbIE HASHTH(DHKALMOHHBIC MPU3HAKY LIEHHBIX OyMar: 00bIKHOBEHHbIE U
HpugUICZUPOBAHHbBIE UMEHHbIe De30oKymenmapHbte akyuu OAO " Cypzymrnemezaz’

9. F'ocynapcTBeHHbIH perHCTPalMOHHBI HOMEP BBIITYCKOB LIeHHBIX OyMar, JaTa rocyAapCTBEeHHOMH
PETHCTPALIHH:

06s1kHOo6erHble akuuu: 1-01-00155-A om 24 wonn 2003 zo0a;

npusunezuposannsie axyuu: 2-01-00155-A om 24 uronn 2003 zo0a.

10. HauMeHOBaHUE PErHCTPUPYIOLIEro OpPraHa, OCYIHECTBHBLIETO FOCYJapCTBEHHYIO PETUCTPALMIO BBIITyCKa
UeHHBIX Oymar: @KIE Poccuu.

11. Opran ynpaBneHust 3MHTeHTa, NPUHSABLINIH pellleHMe O BHIIUIATE JHBUACHAOB MO aKLMAM SMHTECHTA!

200060e obuee coopanue akyuonepos OAO "Cypeymueghmezas'.
Jlara npuHATHS peLieHus O BlIUIaTe AUBHACHIOB: 20 mapma 2004 200a;

Jara cocrapnenus npoTtokona obujero cobpaHus akuuoHepos: 22 mapma 2004 zooa.

12. O6muii pasMep IUBHICHIOB, HAYUCIICHHBIX HA aKIMH YMHUTEHTA ONIpeAeNIeHHOH KaTeropHu (TUIa):
Ha o0bikHoBeHHble axkyuu: 5 001 639 258,7 pybneii;

Ha npusunezupoeannvie akyuu: 1 232 319 717,6 pyoneii;

Pazmep nuBHaeHaa, HAYHCIEHHOTO HAa OJHY aKLHIO OpeREIEHHOH KaTeropuu (Tuna):

Ha 00viknogeHHYI0 akyuro: 0,14 pyona;

Ha npueunezupogannyio akyurw: 0,16 pyoas.

13. ®opma BBITUIATHI JOXOMOB 10 [eHHBIM OyMaraMm sMuTeHTa: JeHexcHsle cpedcmea.
14. laTa okoH4YaHKA BBINAATEl AMBUAeH0B: 19.05.2004.

15. O61mmii pazmep IUBUIACHIOB, BRIUIAYCHHBIX MO aKUMAM dMHTeHTa: 6 192 270 205,05 pydaeil.

H.o. zenepanvrozo oupexmopa
040 «Cypzymueppmezaz» H.H. Mameseee

Jara 20 mag 2004 r. M.IL
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Bank of New York

Attention:

American Depository Receipts
Administration

101 Barclay Street
New York, NY, 10286

Dear Sirs!
In conformity with Item 4.07 of the Deposit Agreement, please find enclosed
information statements on results of the Annual General Shareholders’ Meeting of
Open Joint Stock Company “Surgutneftegas” posted in the news bar of the Interfax

Information Agency and the AK&M Information Agency on 23 March 2004 as
significant facts.

Enclosure: 1 copy on 6 pages
Yours sincerely,
Sergey Fyodorov

Vice-President,
Head of Securities

Serebriakov

42-63-41
628400, Ten.: 42-67-33 ul. Kukuyevitskogo, 1, Tel.: 42-61-33
Poccutickas @edepayus, 42-60-30 Surgut, Tyumenskaya Oblast, 42-60-30
Tomencrkasn obracms, Tenexc 735525 SEVERRU  Khanty-Mansiysky Telex 735525 SEVER RU
Xanmuvt- Mancutickuil Daxc 42-64-95 Autonomous Okrug, Fax 42-64-95
ABMOHOMMBLE OKDYeE, Teaemain 314594 SEVER RU  Russian Federation, Teletype 314594 SEVER RU
2.Cypeym, Zip Code 628400

ya.Kyxyesuyrozo, 1
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Appendix 1

Statement on the significant fact
“Decisions adopted at general meetings”

1. Full corporate name of the Issuer: Open Joint Stock Company
“Surgutneftegas”

2. The Issuer’s location: ul. Kukuyevitskogo, 1, the city of Surgut, Tyumenskaya
Oblast, Russian Federation

3. Taxpayer identification number given to the Issuer by tax authorities:
INN 8602060555

4. The Issuer’s code given by registration authorities: 00755-A
5. The code of fact: 1000155A22032004

6. Web address used by the Issuer to publish its information on significant events:
www.surgutneftegas.ru

7. Periodical printed publication used by the Issuer to publish information on
significant events: Supplement to “Vestnik FKTsB”, “Neft Priobya” weekly
newspaper

8. Type of the general meeting (annual, extraordinary): annual
9. Form of the general meeting: a meeting

10. Date of the general meeting: 20 March 2004
Venue of the general meeting: ul. Entuziastov, 32, the city of Surgut, Khanty-
Mansiysky Autonomous Okrug, Tyumenskaya Oblast, Russian Federation

11. Quorum of the general meeting: The number of votes held by persons who
participated in the Meeting amounted to:

31,759,656,098 votes (88.8979% of votes of placed voting shares of the
Company) onliltems 1, 2,3, 6 and 7;

285,836,904,880 votes (88.8979% of votes of placed voting shares of the
Company) on Item 4;

31,597,510,427 votes (88.8473% of votes of placed voting shares of the
Company) on Item 5, excluding votes held by the members of the existing
Board of Directors.

According to the Law of the Russian Federation “On Joint Stock Companies”,
the Meeting had a quorum for all items on the Meeting’s agenda.

12. ltems put to the vote, and the results thereof:
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1. Approval of OJSC *“Surgutneftegas” annual report on results of
business activity for 2003.

2 Approval of OJSC “Surgutneftegas” annual accounting statements,
including profit and loss accounts for 2003.

3. Distribution of profit (loss) of OJSC “Surgutneftegas” for 2003,

including the dividend payment (declaration), approval of the size, the form,
and the schedule of dividend payment on shares of each category (type).

4. Election of members of OJSC “Surgutneftegas” Board of Directors.

5. Election of members of OJSC “Surgutneftegas” Auditing Commission.
6. Approval of the Auditor of OJSC “Surgutneftegas”.

7. Approval of transactions with an interested party, which may be
conducted by OJSC “Surgutneftegas” in the course of general business

activity (as stipulated by Item 6 of Article 83 of the Federal Law of the RF
“On Joint Stock Companies”).

The results of the vote by ballot papers on Item 1:
- the number of affirmative votes is 31,467,759,133 or 99.0809% of the

number of votes at the meeting;
- the number of negative votes is 42,599,045 or 0.1341% of the number of

votes at the meeting;
- the number of abstaining votes is 22,019,025 or 0.0693% of the number of

votes at the meeting.

The results of the vote by ballot papers on Item 2:
- the number of affirmative votes is 31,467,822,503 or 99.0811% of the

number of votes at the meeting;
- the number of negative votes is 42,611,920 or 0.1342% of the number of

votes at the meeting;
- the number of abstaining votes is 21,972,955 or 0.0692% of the number of

votes at the meeting.

The results of the vote by ballot papers on Item 3:
- the number of affirmative votes is 31,485,224,763 or 99.1359% of the

number of votes at the meeting;
- the number of negative votes is 42,811,435 or 0.1348% of the number of

votes at the meeting;
- the number of abstaining votes is 4,002,980 or 0.0126% of the number of

votes at the meeting.

The results of the cumulative vote by ballot papers on Item 4:

- the number of affirmative votes is 282,886,855,290 or 98.9679% of the
number of votes at the meeting;

The candidates to the Board of Directors received the votes as follows:

No. Last name, first name, middle Number of votes % of the total number
name of the candidate the candidate of votes
received at the meeting
1. Ananyev Sergei Alexeevich 31,377,250,783 10.9773
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2. Gorbunov Igor Nikolaevich 31,377,516,537 10.9774
3. Bogdanov Viadimir Leonidovich 31,525,451,742 11.0292
4. Bulanov Alexander Nikolaevich 31,428,044,573 10.9951
5. Matveev Nikolai Ivanovich 31,377,401,133 10.9774
6. Medvedev Nikolai Yakovlevich 31,376,987,373 10.9772
7. Mugu Baizet Yunusovich 295,736,901 0.1035
8. Resyapov Alexander Filippovich 31,372,445,725 10.9756
9. Usmanov lldus Shagalievich 31,371,276,492 10.9752
10. Usoltsev Alexander Viktorovich 31,384,744,031 10.9799

the number of negative votes is 1,918,530 or 0.0007% of the number of

votes at the meeting;
the number of abstaining votes is 419,315,445 or 0.1467% of the number of

votes at the meeting.

The results of the vote by ballot papers on Item 5:
5.1 as to the candidacy of Belousova Tatiana Mikhailovna:

the number of affirmative votes is 31,318,568,843 or 99.1313% of the

number of votes at the meeting;
the number of negative votes is 44,422,860 or 0.1406% of the number of

votes at the meeting;
the number of abstaining votes is 4,431,566 or 0.0140% of the number of

votes at the meeting;

5.2 as to the candidacy of Komarova Valentina Panteleevna: -

the number of affirmative votes is 31,320,428,673 or 99.1372% of the

number of votes at the meeting;
the number of negative votes is 42,671,660 or 0.1351% of the number of

votes at the meeting;
the number of abstaining votes is 4,356,441 or 0.0138% of the number of

votes at the meeting;

5.3 as to the candidacy of Oleinik Tamara Fedorovna:

the number of affirmative votes is 31,320,265,973 or 99.1367% of the

number of votes at the meeting;
the number of negative votes is 42,680,085 or 0.1351% of the number of

votes at the meeting; |
the number of abstaining votes is 4,391,301 or 0.0139% of the number of

votes at the meeting.

The results of the vote by ballot papers on Item 6:

the number of affirmative votes is 31,480,869,429 or 99.1222% of the

number of votes at the meeting;
the number of negative votes is 42,595,150 or 0.1341% of the number of

votes at the meeting;
the number of abstaining votes is 4,252,990 or 0.0134% of the number of

votes at the meeting.
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The results of the vote by ballot papers on Item 7:
- the number of affirmative votes is 31,357,773,988 or 98.7346% of the

number of votes at the meeting;
- the number of negative votes is 171,666,860 or 0.5405% of the number of

votes at the meeting;
- the number of abstaining votes is 1,110,150 or 0.0035% of the number of

votes at the meeting.

13. Wording of the resolutions adopted by the general meeting:

As to Item 1, the following resolution is adopted:

“To approve OJSC “Surgutneftegas” annual report on results of business
activity”

approved.

As to Item 2, the following resolution is adopted:

“To approve OJSC “Surgutneftegas” annual accounting statements,
including profit and loss accounts for 2003”

approved.

As to Item 3, the following resolution is adopted:

“To approve the distribution of profit (loss) of OJSC “Surgutneftegas” for
2003.

To declare the dividend payment for 2003: on a preferred share of
OJSC “Surgutneftegas” - RUR 0.16, on an ordinary share of
OJSC “Surgutneftegas’ — RUR 0.14; dividend payment shall be carried out
according to the procedure established by the Board of Directors. Dividend
payment start date: April 01, 2004. Dividend payment end date: May 19, 2004”
approved.

As to Item 4, the following resolution was adopted:
“To elect the following Board of Directors of OJSC “Surgutneftegas”:
1. Ananyev Sergei Alexeevich

2. Gorbunov Igor Nikolaevich

3. Bogdanov Vladimir Leonidovich

4. Bulanov Alexander Nikolaevich

5. Matveev Nikolai Ivanovich

6. Medvedev Nikolai Yakovlevich

7. Resyapov Alexander Filippovich

8. Usmanov lldus Shagalievich

9. Usoltsev Alexander Viktorovich

approved.

As to Item 5, the following resolution was adopted:

“To elect the following Auditing Commission of OJSC “Surgutneftegas”:
1. Belousova Tatiana Mikhailovna

2. Komarova Valentina Panteleevna

3. Oleinik Tamara Fedorovna”.
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approved.

As to Item 6, the following resolution was adopted:

“To approve “Rosexpertiza” Ltd. as the Auditor of OJSC “Surgutneftegas” for
2004”

approved.

- As to Item 7, the following resolution was adopted:
“To approve transactions, which may be conducted in the future between
OJSC “Surgutneftegas” and its affiliated company in the course of general
business activity provided that the stated transactions meet the following
requirements:
a transaction is aimed at carrying out OJSC “Surgutneftegas” activity in
accordance with the Company Charter within the amount of the transaction
allowed to be effected by Individual Executive Body of the Company as
stipulated by the Federal Law of the RF “On Joint Stock Companies”.

The present resolution is valid till the Annual General Shareholders’
Meeting of OJSC “Surgutneftegas” for 2004.”

Acting Director General Nikolai I. Matveev

Date: March 22, 2004 Stamp
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Appendix 2
Statement on the significant fact
“Information about accrued income on the Issuer’s securities”

1. Full corporate name of the Issuer: Open Joint Stock Company
“Surgutneftegas”

2. The Issuer’s location: ul. Kukuyevitskogo, 1, the city of Surgut, Tyumenskaya
Oblast, Russian Federation

3. Identification number of taxpayer given to the lssuer by tax authorities:
INN 8602060555

4. The Issuer’s code given by registration authorities: 007155-A

5. The code of the significant fact: 0600155A422032004

6. Web address used by the Issuer to publish its information on significant events:
www.surgutneftegas.ru

7. Periodical printed publication used by the Issuer to publish information on
significant events: Supplement to “Vestnik FKTsB”, “Neft Priobya” weekly
newspaper.

8. Type of securities, category (type) and other indicators of shares: ordinary and
preferred registered non-documentary shares of OJSC “Surgutneftegas”

9. Issue state registration number, date of state registration:

ordinary shares: 1-01-00155-A as of June 24, 2003;

preferred shares: 2-01-00155-A as of June 24, 2003.

10. Registering body that carried out registration of securities issue: Federal
Securities Market Commission of Russia.

11. Body of the Issuer, which made a decision to pay share dividend: Annual
General Shareholders’ Meeting of OJSC “Surgutneftegas”

Date when minutes of OJSC “Surgutneftegas” shareholders’ general meeting were
executed: March 22, 2004.

12. Total amount of dividends accrued on shares of one category (type) is:

per ordinary shares: RUR 5,001,639,258.7

per preferred shares: RUR 1,232,319,717.6

Dividend per one share of the stated category (type):

per an ordinary share: RUR 0.14;

per a preferred share: RUR 0.16.

13. Form of payment of income on securities: funds
14. Dividend payment end date: May 19, 2004”.

Acting Director General Nikolai I. Matveev

Date: March 22, 2004 Stamp
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Bank of New York

Attention:
American Depository Recelpts
Administration

101 Barclay Street
New York, NY 10286

Dear Sirsi

Pursuant to the Deposit Agreement we hereby submit the news bulletins published
in the Supplement to “Bulletin of Federal Commission on Securities Market of
Russia”, # 40 (655), dated May, 26, 2004 with the information about the significant
fact (event, action) relevant to the financial and economic activity of
OJSC”Surgutneftegas”.

Enclosure: a copy of 2 pages.

Yours sincerely,

Sergey Fyodorov

Vice-President,
Head of Securities

628400, Ten.: 42-61-33 ul. Kukuyevitskogo, 1, Tel.: 42-61-33
Poccuiickan Dedepanus, 42-60-30 Surgut, Tyumenskaya Oblast, 42-60-30
Tromencrkan obracme, Tenexc 735525 SEVERRU  Khanty-Mansiysky Telex 735525 SEVER RU
Xanmot-Mancutickuil Daxc 42-64-95 Autonomous Okrug, Fax 42-64-95
AGMOMOMHBLI OKDYE, Terematin 314594 SEVER RU  Russian Federation, Teletype 314594 SEVER RU
2.Cypaym, Zip Code 628400 '

y1.Kykyesuuxozo, 1



for voting on items of the agenda of
the Annual General Shareholders’ Meeting
of Open Joint Stock Company “Surgutneftegas”
(OJSC “Surgutneftegas”)
individual electronic code bar code

name (last, first, middle names)

location of the Company Russian Federation, Tyumenskaya Oblast,
Khanty-Mansiysky Autonomous Okrug, the city
of Surgut,
ul. Kukuyevitskogo, 1

venue of the Meeting Russian Federation, Tyumenskaya Oblast,

Khanty-Mansiysky Autonomous Okrug, the city
of Surgut, ul.Entuziastov, 32, the Palace of Arts

“Neftyanik”
date of the Meeting March “20”, 2004
time of the Meeting 10 a.m. iocal time
form of the Meeting meeting

Item 1: “Approval of OJSC “Surgutneftegas” annual report on results of business activity ”

The proposed resolution:
“To approve OJSC “Surgutneftegas” annual report on results of business activity for 2003”.

Variant of Voting “‘FOR” ‘AGAINST” “ABSTAINING”

Please, put down the
number of votes and
your notes™

* - This is filled if the voting is conducted in accordance with instructions of persons who acquired
shares after the date of compiling the list of persons entitled to participate in the general meeting
and (or) in accordance with instructions of holders of depositary securities

ltem 2: Approval of OJSC “Surgutneftegas” annual accounting statements, including profit and
loss statements for 2003”

The proposed resolution:
“To approve annual accounting statements, including profit and loss statements for 2003”.

Variant of Voting “‘FOR” “AGAINST” “ABSTAINING”

Please, put down the
number of votes and
your notes*

* - This is filled if the voting is conducted in accordance with instructions of persons who acquired
shares after the date of compiling the list of persons entitled to participate in the general meeting
and (or) in accordance with instructions of holders of depositary securities

ltem 3: “The distribution of profit (loss) of OJSC “Surgutneftegas” for 2003, including the dividend
payment (declaration), approval of the size, of the form and of the schedule of dividend payment
on shares of each category (type)”

The proposed resolution:

“To approve the distribution of profit (loss) of OJSC “Surgutneftegas” for 2003.
To declare dividend payment for 2003: a preferred share of
OJSC “Surgutneftegas” — 0,16 rubles, an ordinary share of OJSC “Surgutneftegas” — 0,14 rubles;
dividend payment shall be carried out in accordance with the procedure recommended by the
Board of Directors. The date when dividend payment is commenced — 01.04.2004. The date when




BALLOT PAPER #2
for voting on items of the agenda of
the Annual General Shareholders’ Meeting
of Open Joint Stock Company “Surgutneftegas”
(OJSC “Surgutneftegas”)
individual electronic code bar code

name (last, first, middle names)

location of the Company Russian Federation, Tyumenskaya Oblast,
Khanty-Mansiysky Autonomous Okrug, the city
of Surgut,
ul. Kukuyevitskogo, 1

venue of the Meeting Russian Federation, Tyumenskaya Oblast,

Khanty-Mansiysky Autonomous Okrug, the city
of Surgut, ul.Entuziastov, 32, the Palace of Arts

“Neftyanik”
date of the Meeting March “207, 2004
time of the Meeting 10 a.m. local time
form of the Meeting meeting

Item 4: “Election of members of OJSC “Surgutneftegas” Board of Directors

The proposed resolution:
“To elect the following persons to the Board of Directors of OJSC “Surgutneftegas”

“FOR” “AGAINST” “ABSTAINING”
Last, first, middle name of a candidate Please, put Please, put Please, put down
down the down the the number of

nurnber of votes number of . | votes cast for this

cast for each votes cast for | variant of voting*

candidate this variant of
voting*

. Ananiev Sergei Alekseevich

. Bogdanov Viadimir Leonidovich

. Bulanov Alexander Nikolaevich

. Gorbunov Igor Nikolaevich

. Matveev Nikolai lvanovich

. Medvedev Nikolai Yakovlevich

. Mugu Baizet Yunusovich

. Rezyapov Alexander Filippovich

OO NI (O A~|WiIN| -

. Usmanov lldus Shagalievich

10. Ussoltsev Alexander Viktorovich

Total: (the quantity of voting shares
multiplied by 9)

Please, put down your notes* l |

* - This is filled if the voting is conducted in accordance with instructions of persons who acquired
shares after the date of compiling the list of persons entitled to participate in the general meeting
and (or) in accordance with instructions of holders of depositary securities

The shareholder’s (proxy’s) signature ( )
Last name, initials

The data of the Power of Attorney

#, the date of issue

the person who has issued the Power of Attorney (last, first, middle names)




for voting on items of the agenda of
the Annual General Shareholders’ Meeting
of Open Joint Stock Company “Surgutneftegas”
(OJSC “Surgutneftegas”)
individual electronic code bar code

name (last, first, middle names)

location of the Company Russian Federation, Tyumenskaya Oblast, Khanty-Mansiysky
Autonomous Okrug, the city of Surgut, ul. Kukuyevitskogo, 1
venue of the Meeting Russian Federation, Tyumenskaya Oblast, Khanty-Mansiysky

Autonomous Okrug, the city of Surgut, ul. Entuziastov, 32,
the Palace of Arts “Neftyanik”
March “20”, 2004

date of the Meeting 10 a.m. local time

time of the Meeting meeting

form of the Meeting

Item 5: “Election of members of OJSC “Surgutneftegas” Auditing Committee

The proposed resolution:

“To elect the following persons to the Auditing Committee of
OJSC “Surgutneftegas”:
5.1 Belousova Tatyana Mikhailovna “FOR” “AGAINST” “ABSTAINING”

Please, put down the number of votes and
your notes™

5.2 Komarova Valentina Panteleevna “FOR” “AGAINST” “ABSTAINING”

Please, put down the number of votes and
your notes®

5.3 Oleynik Tamara Fedorovna ‘ “‘FCR” - "AGAINST” “ABSTAINING”

Please, put down the number of votes and
our notes*

* - This is filled if the voting is conducted in accordance with instructions of persons who acquired
shares after the date of compiling the list of persons entitled to participate in the general meeting
and (or) in accordance with instructions of holders of depositary securities

ltem 6: “Approval of the Auditor of OJSC “Surgutneftegas”

The proposed resolution:
“To approve 000 “Rosekspertiza” as the Auditor of

OJSC “Surgutneftegas” for 2004”".

“FOR” “AGAINST” “ABSTAINING”
Variant of Voting

Please, put down the number of votes and
your notes™

* - This is filled if the voting is conducted in accordance with instructions of persons who acquired
shares after the date of compiling the list of persons entitled to participate in the general meeting
and (or) in accordance with instructions of holders of depositary securities

Item 7: “Approval of transactions with an interested party which may be conducted by OJSC
“Surgutneftegas” in the course of general business activity (as stipulated in ltem 6 of Article 83 of
the Federal Law of the RF “On Joint Stock Companies)’

The proposed resolution:

“To approve transactions which may be conducted in the future in the course of general
business activity between OJSC “Surgutneftegas” and its affiliated party, provided that the above-
mentioned transactions comply with the following requirements:

The transaction is aimed at performing the types of activities stipulated by the Charter of the




OTKPBITOro akynoHepHoro odujecrasa «CypryTHe@Teras»
(OAO «CypryTHedTeras») .

VHOMBUZYaNbHbIA 3NEKTPOHHLIA KOZg WITPUX-KOA

HanmeHosaHune (®.1.0.)

MECTO HaxoxageHus obLecTsa - Poccuitickaa denepauus, TromeHckas obnactb, XaHTbl-MaHcuitckuia
aBTOHOMHbIN okpyr, I.CypryT, yn. Kykyesuukoro, 1

MECTO nposeaeruns cobpaHus - Poccuitckaa degepauus, TiomeHckas obnactb, XaHTbl-MaHcwitckuit
aBTOHOMHBIA okpyr, r.CypryT, yn.SHTysmnactoB, 32 [sopeu Wckyccts
«HedTaHUK»

AaTta npoeefeHus cobpanus - «20» mapta 2004 roaa

Bpemst Ha4ana cobpaHus -+ 10 vacos 00 MUHYT MECTHOrO BpemMeH#

dopma nposeaeHus cobpaHus - coBbpaHue

Mo Bonpocy Nel: «YTBepkaeHue TroJOBOTO OTYeTa O pe3ynbTatax Xo3AWCTBEHHOW [eATenbHOCTH
OAQ «CypryTHedTeras».

npepnaraeTcs pelleHue:
«YTBEpOWTb TOAOBON OTYET O pesynbTaTax Xo3aicTBeHHoil pesATensHocTn OAO «CypryTHedbTeras» 3a

2003 rog».

BapuaHT ronocosaHus «3A» «MPOTNB» «BO3OEPXANCA»

MNone ans npocTaBneHus
4YnCna rosIoCoOB U OTMETKU
ronocyouwjero*

* - 3anonHseTca B cny4yae ronocosaHnsa B COOTBETCTBUN C YKasaHUAMU NUL, KOTOpbie npmo6penm akyuu nocne
AaTbl CoCTaBneHna cnucka niu, umelownx npaso Ha yvactue B obuiem coﬁpanM n (MﬂM) B COOTBETCTBUWN C
yKazaHuamu snagenolies 4eN0o3nTapHbIX UEHHbIX 6ymar.

Mo sonpocy Ne2: «YTeepxaeHue rogosoi Byxrantepckoit otyeTHocTn OAO «CypryTHedTeras», B TOM yucne
OTYeTOB 0 NpubLINax n yBbiTkax 3a 2003 rogy.

npepnaraeTca peluerne:
«YTBepauTb rogosyo Byxrantepcky oTyeTHoCcTe QAQ «CypryTHedTeras», 8 TOM YACne OTYETL! O NPUBHLINAX U
y6biTKax 3a 2003 roay.

BapuarT ronocosaHus «3A» «MPOTUB» «BO3OEPXANCA»

Mone ans npoctaenerus
4Yucna rornocos U OTMETKK
ronocyoulero*

* - 3anonHsaeTcsa B cny4yae ronocosaHna 8 COOTBETCTBUM C yKasaHUAMU UL, KOTOpPblE npwoﬁpenm akuunu nocne
AaThl COCTaBNeHna cnucka nuud, umerwux npaso Ha y4actue B obem c06pava| 4 (MﬂM) B COOTBETCTBUN C
yKasaHuaMun BnagenbueB 4eno3nTapHblX UeHHbIX 6ymar.

Mo sonpocy Ne3: «Pacnpeaenexdune npuboinu (ybbitkoB) OAQ «CypryTHedTeras» 3a 2003 roa, B TOM yYucre
BbinnaTa (oObsiBNeHWe) AUBUAEHAOB, YTBEPKASHWE pasMepa, (DOPMbl U CpOKa BblNnaThl AMBUAEHZ0B M0
aKUNamM KaXkaon kaTeropum (Turna)y.

npegnaraeTcs pellenue:
«YTBepavTb pacnpepenerve npubsinu (yobiTkos) OAQ «CypryTHedTeras» 3a 2003 rog. O6baBUTL BbINNATY
AusuaeHaa 3a 2003 rog no npusunermposadnoin akuun OAO «CyprytHedTeras» - 0,16 pybns, no
o6bikHoBeHHOM akynn OAO «CypryTHedTeras» - 0,14 pybns; Bbinnara gMBMAEHLOB NPOU3BOAUTCS B
pekomeHgosanHHoM CoBeToM ANpeKTOPOB nopsiake. [JaTta Havana Bbinnatel AveugeHgos — 01.04.2004. ara
OKOHYaHWA BbinnaTel guenaeHios — 19.05.2004».

BapuaHT ronocoBaHus «3A» «MPOTUB» «BO3OEPMAIICAHS»

MNone gns npoctaBnexHus
4Yyicna ronocoB U OTMETKHU
ronocywoLwero* ]

* - 3anonHsieTcs B clyyae ronocosaHusA B COOTBETCTBUU C YKasaHUAMU NUL, KOTOpbie npmoﬁpenm akuu nocne
AaTbl COCTaBNEHUR CnucKka nuud, uMerLwunx npaso Ha y4actue B obwem co6pava| n (MJ'II/I) B COOTBETCTBUU C
yKaszaHnaMn Bnagensuyes AenO3NTapHbIX UeHHbIX 6ymar.

Moonuck akuWoHepa (NpeactasnTens) ( )
thamunus, nHuLmans

PexkBuautb! AOBEPEHHOCTU!.

Ne, pata Bbigauv

BbifaBLUEE JOBEPEHHOCTD NULO (P.1.0.)



LA ronocoBaHuA No BONpocam NOBECTKU AHA rogoeoro obuiero cobpaHus akunoHepos
OTKPbITOro akuuoHepHoro obuwjectea «CypryTHedTeras»
(OAO «CypryTHedTeras»)

NHAVBUAYaNbHbLIR 3NEKTPOHHBIA KO WITpUX-Koq

HaumeHoBaHue (¢.1.0.)

Poccuitckas depepauus, TiomeHckana obnacte, XaHTbl-MaHcHitckni
aBTOHOMHbIW okpyr, r.CypryT, yn. Kykyesuuxkoro,1

Poccuitickass ®depepaymsn, TromeHckas ofnactb, XaHTbl-MaHCuiACKUI
aBTOHOMHbIA okpyr, r.CypryT, yn.OHTy3anactos, 32 [Osopeuy Wckyccte
«HedTaHuk»

«20» mapTa 2004 roga

10 yacos 00 MWHYT MECTHOro BpeMeH#!

cobpaHue

MECTO HaxoxgeHus obLyecTea
MeCTO npoBeAeHus cobparms
fAara npoeeaeHus cobpaHust

Bpemsa Havana cobpaHus
thopma nposegeHus cobpaHus

Mo eonpocy Ne4: «36paHue unenos Coeeta gupektopoB OAQO «CypryTHedTeras»
npeanaraeTcs peLleHue:
M36patb B COBET AMPEKTOPOB:

«3A» «MPOTUB» «BOBOEPXAJICA»

damunus, ms, OTYECTBO

Mone aona npocrasneHus

Mone ans npocTasneHus
yucna ronocos, oTAaHHbIX

Mone gnsa npocTtasneHns
Yucna rojiocoB, OTAaHHbIX

Kananjara yucna ronocos,

noAaHHbIX 3a KaHagnaara

33 AaHHbIA BapuaHT
ronocosaHng®

3a AaHHbI BapuaHT
ronocosaHug”

1. AHaHbeBa Cepres
AnekceeBunya

2.MopbyHosa Urops
Hukonaesw4a

3. borgarnoea Bnagumupa
JleoHrnpoBu4a

4. bynaHoBa AnekcaHapa
Hukonaesu4a

5. Mareeeea Hukonas
MeaHoBu4a

6. Megeeaesa Hukonas
AxkosneBuya

7.Myry baitzeta
OHycoBuya

8. Pesanosa AnekcaHgpa
dununnoeunya

9. ¥Ycmarnoea Ungyca
LUlaranvesunya

10. YconsueBa

AnekcaHgpa
Bukroposunya

WUtoro: (konuuecTteo

rOnoOCYyOLWUX akUuii,

YMHOXeHHoe Ha 9)

Mone gnga oTmeTkn
ronocytowero*

* - 3anonHaeTcs B Criyyae ronocOBaHUA B COOTBETCTBUM C yKasaHWsMM NWL, KOTopbie npuobpenu akuwu
nocne AaTtel COCTaBMEHWst CNMCKa Nuu, MMEeKLUMX NpaBo Ha yvactne B obwem cobpaHun u (unu) B
COOTBETCTBUM C YKa3aHUsiMKU BNagensLeB Aeno3nTapHblX UeHHbIX Bymar.

Moanuck akunoHepa (NnpeacTasuTens) ( )
damununa, nHuunans

PekBunauTbl AO0BEePEHHOCTU.

Ne, pata Bolgaum

BbljaBliee JOBEPEHHOCTL NULO (.1.0.)




OTKPLITOrO aKUMOHEPHOTo obLLecTBa «Cypryﬁedn*reréa»
(OAO «CypryTHedTerasy)

VHAUBUAYaNbHbIA SﬂeKTpOHHbIVI Koo WTPUX-KO4

HavMeHoBaHue (¢.1.0.)

MECTO HaxoxaeHus obujectaa - Poccuiickasa degepauus, TiomeHckan obnacte, XaHTbl-MaHcninckui
aBTOHOMHbIA okpyr, F.CypryT, yn. KykyeBuukoro, 1

MEeCTO NposeaeHus cobpaHus - Poccuniickan depepauns, TioMmeHckas obnactb, XaHTbl-MaHcuickuii
aBTOHOMHbIA OKpyr, r.CypryT, yn.OHTyanactos, 32 [eopey Mckyccte
«HedTaHMKY

AaTta nposegeHus cobpaHus - «20» mapTta 2004 roga

BpeMs Havana cobpaHus < 10 4acoe 00 MUHYT MECTHOTO BpEMEHU

popma nposepeHus cobpaHns - cobpaHue

Mo sonpocy Ne5: «M36paHue uneHos PeeunanonHon komuccun OAQ «CypryTHedTeras»

npeanaraeTcs peleHue:
H36pate B PEBUSNOHHYK KOMUCCHIO:

5.1. benoycosy TaTbsHy MunxainoeHy «3A» «MPOTUB» «BOSOEPXANCA»

Mone ana npoctaeneHus Yucna
roNOCOB WU OTMETK ronocytoLlero™

ﬁ'ggfe"n“g;ﬁy BaneHTuHy «3A» «TPOTMB> «BO3OEPYKANCS>»

Mone Ans npocTasneHus yucna
roONoCoB U OTMETKM rofocyoulero™

5.3. Oneithuk Tamapy denoposHy «3A» «MPOTUB» «BO3AEPXAICA»

Mone Ans npocTaeneHus Yucna
rONoCOB U OTMETKM ronocytowero*

* - 3anonHsaeTcst B Cny4Yae ronocoBaHusl B COOTBETCTBUU C YKasaHWsMU NuL, KoTopble npuobpenu akuuw
nocfie AaTtbl COCTABAEHMSI CMMCKa MWL, MMEKLWMX MNpaBo Ha y4yacTve B obwem cobpaHun u (unu) B
COOTBETCTBUU C YKa3aHWUSMMW Bragenbues Aeno3nTapHbIX UeHHbIX Bymar.

Mo Bonpocy Ne8: «YTeepxaerue aygutopa OAO «CypryTHedTeras»

npeagnaraeTcs peleHue:

«YTBEPAUTE OBLIECTBO C OrpaHW4YeHHO# OTBETCTBEHHOCTBIO «Pocakcneptusa» ayautopom
OAQ «CyprytHedbTeras» Ha 2004 rogy.
BapwaHT ronocoeanus «3A» «MPOTUB» «BO3OEPXAJICHA»

Mone ans npocrasneHna Yyucna
rofiocoB ¥ OTMETKU ronocywLyerc™

* - 3anonHseTcs B Cny4Yae rofiocoBaHusi B COOTBETCTBUM C YKa3aHWUSIMU NWL, KOTOpble npuoBpeny akuuum
nocrne AaTtbl COCTABMEHWS CNWCKa NWL, WMELWMX Npaso Ha ydactue B obiem cobpanuu u (unum) B
COOTBETCTBUU C YKa3aHUAMM BNagenbues 4enosuTapHbiX LEHHbIX Bymar.




TV ITIEATTEINTIVUIN U OFIAREKNIVLUVENO
of Open Joint Stock Company “Surgutneftegas”
(Location: ul. Kukuevitskogo, 1, the city of Surgut, Tyumenskaya Oblast,
Russian Federation)

Open Joint Stock Company “Surgutneftegas” (OJSC “Surgutneftegas”)
notifies shareholders that the Annual General Shareholders’ Meeting of
OJSC “Surgutneftegas” is to be held on March 20, 2004, 10:00 a.m., at the Palace
of Arts “Neftyanik” at the following address: ul. Entuziastov, 32, the city of Surgut,
Khanty-Mansiysky Autonomous Okrug, Tyumenskaya Oblast, Russian Federation,
628415.

Form of the Annual General Shareholders’ Meeting — meeting.

The registration of the participants of the meeting is to start at 8:00 a.m.,
March 20, 2004 at the venue of the meeting.

February 2, 2004 is the date of compiling the list of those who are entitled to
participate in the meeting.

Agenda of the Annual General Shareholders’ Meeting:

1. Approval of OJSC “Surgutneftegas” annual report on results of business

activity for 2003.

2. Approval of the annual accounting statements of OJSC “Surgutneftegas”,

including profit and loss statements for 2003.

3. Distribution of profit (loss) of OJSC “Surgutneftegas” for 2003, including the
dividend payment (declaration), approval of the size, of the form, of the
schedule of dividend payment on shares of each category (type).

Electing members of OJSC “Surgutneftegas” Board of Directors.

Electing members of OJSC “Surgutneftegas” Auditing Committee.

Approval of the Auditor of OJSC “Surgutneftegas”.

Approval of transactions with an interested party which may be conducted by
OJSC “Surgutneftegas” in the course of general business activity (as
stipulated in Item 6 of Article 83 of the Federal Law of the RF “On Joint Stock
Companies”).

The information subject to submission to OJSC “Surgutneftegas”
shareholders is available to shareholders and their proxies from February 28, 2004
to March 20, 2004 inclusive, every working day from 9:00 a.m. to 12:30 p.m. and
from 2:00 p.m. to 5:00 p.m. at the address: ul. Entuziastov, 52/1, office 152, the city
of Surgut, Khanty-Mansiysky Autonomous Okrug, Tyumenskaya Oblast, 628415.
Surgut contact phone: (3462) 46 27 64.

The completed ballot paper can be sent by mail or submitted in person at the
address: ZAO “Surgutinvestneft”, ul. Entuziastov, 52/1, the city of Surgut, Khanty-
Mansiysky Autonomous Okrug, Tyumenskaya Oblast, 628415, every working day,
9a.m.-12:30 p.m. and 2 p.m.-5 p.m.

The deadline for accepting ballot papers is March 17, 2004 inclusive.

NOoO oA



OTKPBITOE AKIIHOHEPHOE OBIIECTBO

«CYPIYTHEOOIEIAS»

Pacuemmnoii cuem No 407028 10000000100368

8 3axpvimom axyuoneprnom obujecmaee «Cypeymuedmezazbanxs 2.Cypaym,
M®O 6anxa (BUK) 047144709,

xop. cuem Ganxa Ne 30101810600000000709, HHH 8602060555

AG» OX 200 Y. N A3- 148

The Bank of New York

American Depositary Receipts
Administration

101 Barclay Street
New York, NY 10286
USA

Dear Sirs!

Hereby, in conformity with Item 4.07 of the Deposit Agreement, we are
sending you:
- notice to the shareholders that the Annual General Shareholders’ Meeting
of OJSC “Surgutneftegas” is to be conducted on March 20, 2004;
- ballot papers for voting on items of the agenda of the Annual General
Shareholders’ Meeting of Open Joint Stock Company “Surgutneftegas”.
Please kindly send us copies of all the instructions received from ADR
Holders authorizing the Depositary to ensure that these ADRs vote at the
Shareholders’ Meeting.

Enclosqre: 1 copy on 4 pages
Yours sincerely,

Deputy Director General

on Securities Sergei A. Fedorov

Serebriakov

42 63 41
62840,0’ Ten.: 42-61-33 ul. Kukuyeuvitskogo, 1, Tel.: 42-61-33
Poccutickas Dedepavus, 42-60-30 Surgut, Tyumenskaya Oblast, 42-60-30
Tiomenckas obracmo, Tenexc 735525 SEVER RU  Khanty-Mansiysky Telex 735525 SEVER RU
Xanmuvt-Mancuiicrui Daxc 42-64-95 Autonomous Okrug, Fax 42-64-95
ABMOHOMHBLIL OKpYe, Tenemgun 314594 SEVER RU  Russian Federation, Teletype 314594 SEVER RU
2.Cypeym, Zip Code 628400

yr.Kyryesuurozo, 1



BHUMAHWKO AKLUIMOHEPOB
OTKPbITOro akunoHepHoro obwectea «CyprytHedTerasy!
(MecTto HaxoxaeHus: Poccuinckas ®egepauns, TromeHckas obnactb, r. CypryT,
yn. Kykyesuukoro, 1).

OTkpbiTOE aKUMoHepHoe obuiecTBo «CypryTHedTeras»
(OAO «CypryTHedTeras») ysegomnsaeT akumoHepos, 4to 20 mapta 2004 roga B
10.00 B spaHuu [sopua UckycctB «HedTaHuk» no agpecy: 628415, Poccuickas
®epepaumnn, TiomeHckass obnactb, XaHTbi-MaHCUACKMA aBTOHOMHbLIA  OKPYT,
r.CypryT, yn.OHTy3nacTtoB, 32, cocTtoutcsi rogosoe obuiee cobpaHue akumoHepos
OAO «CypryTHedTerasy.

dopma npoeeaeHust roaosoro obuero cobpaHus akumoHepos — cobpanue.

Peructpauus yyactHukoB cobpanusa ocyuwectensetca 20 mapta 2004 roga
¢ 08.00 no mecty npoeeaeHus cobpanus.

[aTta cocrtaBneHus cnucka nuu, MMEILWNX nNpasBo Ha yyYacTue B rogoBoOM
obuwem cobpaHum akumoHepos 2 ceBpanst 2004 ropa.

MoBecTka gHsA roaoBoro obwero cobpaHnsa akUMoOHEPOB:

1. YTBepxpaeHue rogoBoro otyeta o pesynbTatax X03aWucTBEHHON AeATENbHOCTH
OAOQO «CypryTHedTeras» 3a 2003 rog.

2. YT1BepxaeHuwe rogoson Byxrantepckon otyeTHocTM OAO «CyprytHedTerasy,
B TOM 4YuUcne oT4eTOB 0 Npmbbinsx u yobiTkax 3a 2003 rog.

3. Pacnpegenenune npubbinu (yooitko) OAO «CypryTHedTeras» 3a 2003 rog, B

TOM 4ucne Bbinnarta (odbABneHne) AMBUAEHAOB, YTBEPXAEHue pasMmepa,

coopwnibi 1i CpoKa: BbiMaThl AMBULAEHAOCS NG aKLMAM KaXaon KaTtercpyu (Tuna).

N3bpaHne uneHos CoeeTta anpektopoB OAO «CypryTHedTerasy.

N3bpaHne unenos PesunanoHHom komuccum OAO «CypryTHedTerasy.

YT1Bepxaenue ayantopa OAO «CypryTHedTerasy.

06 ogobpeHnn CAenoK ¢ 3aunHTepeCcoBaHHbLIM JIMLIOM, KOTOpble MOryT ObiTb

coBeplueHbl OAO «CypryTHedTeras» B npouecce ocyLiecTBNeHUA 0bbiYHOM

XO3SINCTBEHHON LEATENbHOCTU (B nopaake n.6 cr.83 PenepanbHOro 3akoHa

P® «O6 akumoHepHbix obuiectBax»).

C nHopmauuen, noanexaueun npeacTaBneHnio aKuMoHepam
OAO «CypryTHedTeras», akuMoHepbl N WX NPeACTaBUTENN MOTYT O3HAKOMUTLCH C
28 dbespansi 2004 roga no 20 mapta 2004 roga BKNIOYUTENBHO MO agpecy:
628415, r.CypryT, TiomeHckas obnactb, XaHTbl-MaHCUACKMA aBTOHOMHbIA OKPYT,
yn.OHTy3nactoB, 52/1, kab. Ne152, B TeueHue «kaxgoro paboyero AHs
c 09.00 go 12.30 n ¢ 14.00 pgo 17.00. KoHTakTHblhi TenegoH B CypryTe:

NOoO O A

(3462) 46 27 64.
3anonHeHHbld OonneteHs MoxeT ObiTb OTnpaBneH no novre unu
npeacrasneH NNYHO no agpecy: 3A0 «CypryTuHBecTHe(Tb»,

yn.OuTty3nactoe, 52/1, r.Cyprytr, TiomeHckas obnactb, XaHTbl-MaHcUAckui
aBTOHOMHbIV OKpyr, 628415, BpemMs npuema - B TedeHue Kaxagoro paboyero gHa ¢
09.00 go 12.30 n ¢ 14.00 po 17.00. [aTa okoH4YaHUsA cpoka npuemMa GronneTeHen
ansa ronocosanusa - 17 mapta 2004 roga BKIIIOUYNTENLHO.



INFORMATION ON THE SIGNIFICANT FACT
‘INFORMATION ON THE PERIOD FOR PERFORMANCE OF THE ISSUER’S
LIABILITIES TO SECURITY HOLDERS”

1. The Issuer's full corporate name: Open Joint Stock Company
«Surgutneftegas».

2. Location: ul. Kukuyevitskogo, 1, the city of Surgut, Tyumenskaya
Oblast, Russian Federation.

3. The lIssuer’'s taxpayer identification number as assigned by the taxation
authority: INN 8602060555.

4. The lIssuer’s unique code as assigned by the registering authority:
00155-A.

5. The code of the significant fact: 0900155A19052004.

6. The Internet-resource used by the lIssuer to publish information on
significant facts: www.surgutneftegas.ru.

7. The periodicals used by the Issuer to publish information on significant
facts: “Prilozheniye k Vestniku FKTsB Rossii”, newspaper “Neft Priobya”.

8. Class, category (type), issue and other identifying attributes of the
registered securities: ordinary non-documentary registered shares and
preferred non-documentary registered shares of OJSC “Surgutneftegas”

9. Issues state registration number, state registration date:

ordinary non-documentary registered shares 1-01-00155-A as of June
24, 2003;

preferred non-documentary registered shares 2-01-00155-A as of June
24, 2003.

10. Definition of the Issuer’'s liability: dividend payment for 2003 on
ordinary and preferred non-documentary registered shares amounting fto
RUR 6,233,958,976.3.

11. The date when the liability is to be performed: 79.05.2004.

12. Fact of liabilities performance and non-performance by the Issuer:
performed except when shareholders failed to submit correct and complete
information for dividend payment.

13. Method of yield payment of the Issuer’s securities: Cash.

14. Reason for non-performance:

- incorrect, incomplete or outdated information on shareholder banking
account details stated in the registered person form to receive dividends;

- incorrect, incomplete or outdated information on shareholder mailing
address stated in the registered person form to receive dividends;

Monetary value of non-performed liability: RUR 41,688,771.25

Acting Director General
OJSC “Surgutneftegas” .. N.L.Matveev

Date: May 20, 2004 Stamp




INFORMATION ON THE SIGNIFICANT FACT
“INFORMATION ON ACCRUED AND (OR) PAID YIELD ON THE ISSUER'S
SECURITIES” ¢ :: f":? ,

1.
«Surgutneftegasy. c y

2. Location: ul. Kukuyevitskogo, 1, the city of Surgutl Tyumenskaya
Oblast, Russian Federation. Y

3. The Issuer’'s taxpayer identification number as assigned by the taxatlon
authority: INN 8602060555.

4. The lIssuer's unique code as assigned by the registering authority:
00155-A.

5. The code of the significant fact: 0600155A19052004.

6. The Internet-resource used by the Issuer to publish information on
significant facts: www.surgutneftegas.ru.

7. The periodicals used by the Issuer to publish information on significant
facts: “Prilozheniye k Vestniku FKTsB Rossii”, newspaper “Neft Priobya”.

8. Class, category (type), issue and other identifying attributes of the
registered securities: ordinary non-documentary registered shares and
preferred non-documentary registered shares of OJSC “Surgutneftegas”

9. Issues state registration number, state registration date:

ordinary non-documentary registered shares 1-01-00155-A as of June
24, 2003;

preferred non-documentary registered shares 2-01-00155-A as of June
24, 2003.

10. Registering body that has registered of securities issue: Federal
Securities Market Commission of Russia

11. The Issuer's managing body which adopted a resolution on dividend
payments on the Issuer's shares: annual general shareholders’ meeting of
OJSC “Surgutneftegas”.

Date when the decision on dividend payment was adopted: March 20, 2004;
Date when the minutes of general shareholders’ meeting were drawn: March 22,
2004.

12. Total amount of dividend accrued on shares of a certain category (type):
RUR 5,001,639,258.7 per an ordinary share
RUR 1,232,319,717.6 per a preferred share

Total amount of dividend accrued on one share of a certain category (type):
RUR 0.14 per an ordinary share
RUR 0.16 per a preferred share

13. Method of yield payment of the Issuer’s securities: Cash.

14. Dividend payment end date: 19.05.2004.

15. Total amount of dividends paid on the Issuer’s
shares: RUR 6,192,270,205.05

Acting Director General
OJSC “Surgutneftegas” N.l.Matveev

Date: May 20, 2004 Stamp
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Location: Russian Federation, Tyumenskaya Oblast, the city of Surgut,
ul. Kukuyevitskogo, 1

Mailing address: 628400, RF, Tyumenskaya Oblast, the city of Surgut,
ul. Kukuyevitskogo, 1

In conformity with the Russian Federation Legislation on Securities,
information contained in the present quarterly report is subject to disclosure

Director General V.L.Bogdanov

Date: May 11, 2004 (signature) name

First Deputy Chief Accountant M.N.Purmak
Date: May 11, 2004 (signature) name
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INTRODUCTION

The Issuer’s full corporate name.
Open Joint Stock Company “Surgutneftegas”

Abbreviated name.
OJSC “Surgutneftegas”

Location, mailing address and phone numbers.

Location: Russian Federation, Tyumenskaya Oblast, Surgut,
ul. Kukuyevitskogo, 1

Mailing address: 628400, RF, Tyumenskaya Oblast, Surgut,
ul. Kukuyevitskogo, 1

Tel.: (3462) 42-61-33 Fax: (3462) 42-64-95

E-mail: secretary@surqutneftegas.ru

Website where the present report is available in full:

www.surgutneftegas.ru

Information on the placed securities.

The type: shares

The category: ordinary

Par value of one share of the issue: RUR 1

The amount of shares of the issue: 35,725,994,705

The type: shares

The category: preferred

Par value of one share of the issue: RUR 1

The amount of shares of the issue: 7,701,998,235

Other information that the Issuer may consider relevant to provide.

Pursuant to the Order of FKTsB of Russia dated 24.06.2003 No.03-1215/r
the additional issues of the issuing securities of Open Joint Stock Company
“Surgutneftegas” were merged so that:

- the following state registration numbers assigned to the issues of ordinary
registered non-documentary shares of Open Joint Stock Company
“Surgutneftegas” were cancelled:

87-1-664 dated 19.07.1994;

MF 67-1-01430 dated 30.09.1996;

1-05-00155-A dated 25.08.1997;

1-06-00155-A dated 22.12.1997;

1-07-00155-A dated 18.04.2000,

the above-mentioned issues of the ordinary registered non-documentary
shares of Open Joint Stock Company “Surgutneftegas” were assigned the
state registration number 1-01-00155-A dated June 24, 2003;

- the following state registration numbers assigned to the issues of preferred
registered non-documentary shares of Open Joint Stock Company
“Surgutneftegas” were cancelled:

87-1-664 dated 19.07.1994;




MF 67-1-01184 dated 05.04.1996;

MF 67-1-01431 dated 30.09.1996;

2-05-00155-A dated 25.08.1997;

2-06-00155-A dated 24.10.1997;

the above-mentioned issues of the preferred registered non-documentary
shares of Open Joint Stock Company “Surgutneftegas” were assigned the
state registration number 2-01-00155-A dated June 24, 2003.




“The present quarterly report contains estimates and forecasts of the Issuer’s
authorized management bodies in regard to the forthcoming events and actions,
prospects of development of the Issuer’s main industry and the Issuer’s operating
results, including the Issuer’s plans, probability of certain events and actions.
Investors should not entirely rely on the estimates and forecasts of the Issuer’s
management bodies, since for many reasons the Issuer’s future actual operating
results may differ from the forecast results. Acquisition of the Issuer’s securities may
entail risks described in the present quarterly report”.




1. Summary on the persons on the Issuer’'s management bodies, the Issuer’s
bank accounts, auditor, appraiser and financial adviser, and on the other
persons who signed the present report.

1.1  Persons on the Issuer’s management bodies.
The Issuer’s Board of Directors.

Members:
Name: Ananiev Sergei Alekseevich
Date of birth: 7959

Name: Bogdanov Viadimir Leonidovich
Date of birth: 7951

Name: Bulanov Alexander Nikolaevich
Date of birth: 7959

Name: Gorbunov Igor Nikolaevich
Date of birth: 7967

Name: Matveev Nikolai Ivanovich
Date of birth: 1942

Name: Medvedev Nikolai Yakovlevich
Date of birth: 1943

Name: Rezyapov Alexander Filippovich
Date of birth: 1952

Name: Usmanov lldus Shagalievich
Date of birth: 1954

Name: Usoltsev Alexander Viktorovich
Date of birth: 1938

The individual executive body: Director General
Name: Bogdanov Viadimir Leonidovich
Date of birth: 1957

Members of the collegiate executive body:
In accordance with the Company’s Charter, the Company has no collegiate
executive body

1.2. Information on the Issuer’s bank accounts.




Full corporate name of the banking institution: Closed Joint Stock Company

“Surgutneftegasbank”

Abbreviated name of the banking institution:

CJSC “SNGB”

Location: RF, the city of Surgut

Taxpayer identification number of the banking institution:
8602190258

Account number: 40702810000000100368

Account type: settlement

Account number: 40702810700000400368

Account type: settlement

Account number: 40702810800000300368

Account type: current

Account number: 40702810900000200368

Account type: current

Account number: 40702840300000100368

Account type: current foreign currency account, USD

Account number: 40702826900000100368

Account type: current foreign currency account, pounds sterling
Account number: 40702978900000100368

Account type: current foreign currency account, Euro-currency
Bank identification code: 047144709

Correspondent account of the banking institution: 30701810600000000709

Full corporate name of the banking institution: Moscow BRANCH of Closed Joint
Stock Company “Surgutneftegasbank”

Abbreviated name of the banking institution: MF CJSC “SNGB”

Location: RF, the city of Moscow

Taxpayer identification number of the banking institution: 8602190258

Account number: 40702810900070000007

Account type: settlement

Bank identification code: 044552698

Correspondent account of the banking institution: 30707810800000000698

Full corporate name of the banking institution: West Siberian Bank of the Savings
Bank of the Russian Federation (Open Joint Stock Company)

Abbreviated name of the banking institution: West Siberian Bank of the Savings
Bank of Russia

Location: RF, the city of Tyumen

Taxpayer identification number of the banking institution: 7707083893

Account number: 40702810467020103612

Account type: settlement

Bank identification code: 047102651

Correspondent account of the banking institution: 30701810800000000651

Full corporate name of the banking institution:
Surgut Branch No.5940 of the Joint Stock Commercial Savings Bank of the

Russian Federation (Open Joint Stock Company)




Abbreviated name of the banking institution: Surgut Branch 5940 of the Savings
Bank of Russia

Location: RF, the city of Surgut

Taxpayer identification number of the banking institution: 7707083893

Account number: 40702810567170101451

Account type: settlement

Account number: 40702840267170100052

Account type: current foreign currency account

Bank identification code: 047102651

Correspondent account of the banking institution: 30701870800000000651

Full corporate name of the banking institution: Closed Joint Stock Company
“International Moscow Bank”

Abbreviated name of the banking institution: International Moscow Bank (CJSC)
Location: RF, Moscow

Taxpayer identification number of the banking institution:

7710030411

Account number: 40702810000010002908

Account type: settlement

Account number: 40702840600010002909/601633-USD-4010-02

Account type: current foreign currency account, USD

Account number: 40702978300010236471/601633-EUR-4010-02

Account type: current foreign currency account, Euro

Account number: 40702826300010002906/601633-GBP-4010-02

Account type: current foreign currency account, pounds sterling

Account number: 40702392600010002907/601633-JPY-4010-02

Account type: current foreign currency account, Japanese yens

Bank identification code: 044525545

Correspondent account of the banking institution: 307078710300000000545

Full corporate name of the banking institution: AK “The Moscow Municipal Bank —
Bank of Moscow” (OJSC)

Abbreviated name of the banking institution: OJSC “Bank of Moscow”

Location: RF, the city of Moscow

Taxpayer identification number of the banking institution: 7702000406

Account number: 40702810900170000324

Account type: seftlement

Account number: 40702840200170000324

Account type: current foreign currency account, USD

Bank identification code: 044525219
Correspondent account of the banking institution: 30701810500000000219

Full corporate name of the banking institution: Commercial Bank “J P Morgan
Bank International” (Limited Liability Company)

Abbreviated name of the banking institution: KB “J P Morgan Bank International”
(LLC)

Location: RF, the city of Moscow

Taxpayer identification number of the banking institution: 7710074949



Account number: 40702840400000000077

Account type: current foreign currency account

Bank identification code: 044525218

Correspondent account of the banking institution: 307018710200000000218

Full corporate name of the banking institution: Closed Joint Stock Company Joint
Stock Bank “Gazprombank”

Abbreviated name of the banking institution: AB “Gazprombank” (CJSC)
Location: RF, the city of Moscow

Taxpayer identification number of the banking institution: 7744001497

Account number: 40702810800000002623

Account type: settlement

Bank identification code: 044525823

Correspondent account of the banking institution: 30707810200000000823

Full corporate name of the banking institution: Joint Stock Commercial Bank
“ROSBANK” (Open Joint Stock Company)

Abbreviated name of the banking institution: OJSC AKB “ROSBANK”
Location: RF, the city of Moscow

Taxpayer identification number of the banking institution: 7730060164
Account number: 40702810700001013054

Account type: current

Account number: 40702840700000013054

Account type: current foreign currency account, USD

Account number: 40702840100008013054

Account type: current foreign currency account, USD

Bank identification code: 044525256

Correspondent account of the banking institution: 30701810000000000256

Full corporate name of the banking institution: Bank of Foreign Economic Activity

of the USSR
Abbreviated name of the banking institution: Vnesheconombank of the USSR

Location: RF, the city of Moscow

Taxpayer identification number of the banking institution: 7708011796
Account number: 40502840609882059800

Account type: frozen account

Account number: 40702R77709882039800

Account type: blocked account, exchange rubles, Korea

Bank identification code: 044525060
Correspondent account of the banking institution: 30707810500000000060

1.3. Information on the Issuer’s auditor(s).

Name: Limited Liability Company “Rosekspertiza”

Abbreviated name: LLC “Rosekspertiza”

Location: 107078, Russian Federation, Moscow, ul. Mashi Poryvaevoy, 11
Tel.: (095) 721-38-83 Fax: (095) 721-38-94

E-mail: rosexpertiza@glasnet.ru




Information on Auditor’s license:
Number: E 000977

Date of issue: 25.06.2002

Date of expiry: 24.06.2007

The body that issued the license: Ministry of Finance of the Russian Federation

Fiscal years for which the Auditor conducted independent audit of the Company’s
financial (accounting) reports:

LLC “Rosekspertiza” conducted independent audit of the Company’s financial
(accounting) reports for the reporting periods from 1995 to 2001 inclusive and
for 2003.

The Auditor's independence from the Issuer: LLC “Rosekspertiza” is an
independent auditor. The institutors of LLC “Rosekspertiza” are natural
persons, citizens of the Russian Federation.

There are no factors influencing the independence of LLC “Rosekspertiza”
from the Company.

Auditor selection procedure: The Company’s Board of Directors at its meeting
considers proposals from various auditing companies which have been
received by the date of the meeting. The Board of Directors reviews the
proposals from auditing companies and adopts a resolution to recommend an
auditor to be further approved by a Shareholders’ Meeting.

Information on works conducted by the Auditor as part of its specific auditing tasks:
In November 2003, LLC “Rosekspertiza” as part of agreed-upon auditing
procedures examined the data contained in the tables on mobilization
equipment, prepared by the Company as of 01.01.2003 as required by
Provision on Procedures of Economic Encouragement of Preparation of
Mobilization of the Economic System No.GG-181, 13-6-5/9564, BG-18-01/3
approved by the Ministry of Economic Development and Trade of the Russian
Federation, the Ministry of Finance of the Russian Federation and the Ministry
of Taxes of the Russian Federation dated 02.12.2002.

Information on substantial interests between the Auditor (its officers) and the
Company (its officers):

- LLC “Rosekspertiza” and its officers do not have any share in the
Company'’s charter capital and are not the Company’s shareholders;

- LLC “Rosekspertiza” and its officers have not borrowed any funds from the
Company;

- LLC “Rosekspertiza” and its officers have not participated in promotion of
the Company’s products (services) and have not participated in any joint
activities with the Company both of commercial and non-commercial nature;

- Officers of LLC “Rosekspertiza” do not have any kinship with the Company’s
officers:




- None of the Company’s officers is at the same time an officer of
LLC “Rosekspertiza”, as well as none of the officers of LLC “Rosekspertiza”
is at the same time the Company’s officer.

Procedure for determining the size of the Auditor’'s remuneration and information on
deferred and overdue payments for services provided by the Auditor:

LLC “Rosekspertiza” tenders a commercial offer to the Board of Directors of
the Company, which specifies the audit procedure in all substantial aspects,
estimation of labor costs to conduct the audit of the Company’s annual
financial (accounting) reports, estimation of traveling expenses, as well as
provides draft Auditing Services Agreement. If necessary, the Company may
require additional estimations and explanations from LLC “Rosekspertiza”. Based
on the provided information, the Company’s Board of Directors makes a
decision in regard to the amount of remuneration due to
LLC “Rosekspertiza”. The Company has no delayed or overdue payments to
be made to LLC “Rosekspertiza” for rendered services.

1.4. Information on the Issuer’s appraiser.

Name: Limited Liability Company “Rosekspertiza”

Abbreviated name: LLC “Rosekspertiza”

Location: 107078, Russian Federation, Moscow, ul. Mashi Poryvaevoy, 11
Tel.: (095) 721-38-83 Fax: (095) 721-38-94

E-mail: rosexpertiza@glasnet.ru

Information on Appraiser's license:

Number: No.000140

Date of issue: 17.08.2001

Date of expiry: 16.08.2004

The body that issued the license: Ministry of Property Relations of the Russian
Federation

The Charter of LLC “Rosekspertiza” provides that it has the right to perform

appraising activities.

Information on appraising services: LLC “Rosekspertiza” conducted reappraisal
of the Company’s fixed assets as of 01.01.1999. All the calculations were
made in accordance with instructions in regard to reappraisal of fixed assets
issued by the Government of the Russian Federation, the Ministry of Finance
of the Russian Federation, Russian State Statistics Committee, State Tax
Administration of the Russian Federation and other government bodies.

Name: Open Joint Stock Company “Obyedinennye konsultanty “FDP”
Abbreviated name: OJSC “Obyedinennye konsultanty “FDP”

Location: Moscow, prospekt Mira, 124, apt.15

Tel.: (095) 283-74-54 Fax: (095) 283-34-17

E-mail: n/a

Information on Appraiser’s license:




Number: No.000016
Date of issue: 06.08.2001
Date of expiry: 06.08.2004

The body that issued the license: Ministry of Property Relations of the Russian
Federation
Information on appraising services: OJSC “Obyedinennye konsultanty “FDP”
presented its expert opinion on reproduction cost of fixed assets as of
01.01.2002.

1.5. Information on the Issuer’s advisors.
The Issuer has no financial advisor.

1.6. Information on the other persons who signed the present quarterly report.

Name: Purmak Marina Nikolaevna
Company: OJSC “Surgutneftegas”

Position: First Deputy Chief Accountant
Tel.: (3462) 42 6578

Fax: (3462) 42 68 49

2. Information on the Issuer’s financial and economic position.

2.1. The Issuer’s financial and economic performance indicators:

Item 1999 2000 2001 2002 2003 1Q2004
The Company’s net 122,354,201| 238,167,098] 299,492,631 473,498,90, 510,313,34| 516,837,30
assets value,
thousand RUR
Raised funds to 9.26 4.69 5.75 6.16 6.31 7.61
capital and
reserves, %
Short-term liabilities 9.11 4.68 5.75 5.76 5.90 7.21
to capital and
reserves, %
Cover of debt 0.98 2.30 1.93 2,32 2.31 1.03
servicing payments,
times
Debt in arrears, % 0.110 0.300 0.023 0.002 0.078 0.080
Net assets turnover, 0.66 0.66 0.49 0.39 0.42 0.11
times
Payables turnover, 3.69 6.16 9.40 9.18 8.86 2.30
times
Receivables 4.35 15.25 9.84 8.54 8.83 2.12
turnover, times
Share of profit tax 22.78 24.33 18.17 16.98 22.90 20.46
in pre-tax profit, %




Net assets value has been steadily increasing for the last five full fiscal
years (1999-2003), from RUR 122,354,201 thousand to RUR 510,313,364
thousand, which characterizes the Company’s stable financial position.

The Company’s dependence on external investors is extremely low.

The rate of debt payment by the Company has soared over the five
reporting years (Payables turnover has risen from 3.69 to 8.86 times).

Higher receivables turnover shows that credit sales have been going
down and default risk has lowered, which pushes up profits.

Solvency indicators of the Company are many times higher than
standard level. The slight downward trends of 2002 and 2003 are unable to
profoundly affect the Company’s solvency and financial stability. The
Company’s credit risk is minimal.

2.2. Market capitalization.
Market capitalization is calculated as a sum of products of the amount of
shares of each category and weighted average price of one share of this

category:

Period: 1999

Weighted average price:

calculation method: calculated based on top 10 major transactions made in the
RTS system in December 1999

Market capitalization: $6,286,557,753

Period: 2000

Weighted average price:

calculation method: calculated based on top 10 major transactions made in the
RTS system in December 2000

Market capitalization: $8,600,550,747

Period: 2001

Weighted average price:

calculation method: calculated based on top 10 major transactions made in the
RTS system in December 2001

Market capitalization: $11,999,520,907

Period: 2002

Weighted average price:

calculation method: calculated based on top 10 major transactions made in the
RTS system in December 2002

Market capitalization: $12,597,329,217

Period: 2003

Weighted average price:

calculation method: calculated based on top 10 major transactions made in the
RTS system in December 2003

Market capitalization: $23,455,881,946



Period: 1 Quarter 2004
Weighted average price:

calculation method: calculated based on top 10 major transactions made in the

RTS system in February 2004
Market capitalization: $24,773,898,939

2.3. The Issuer’s liabilities.

2.3.1. Accounts payable.

Accounts payable as of 31.12.1999

thousand RUR

Liabilities

Payment period

up to
30 days

31 to
60 days

61 to 91 to
90 days| 180
days

181 days
to
1 year

over
1 year

Total short-term and
long-term liabilities

9,192,660

2,262,910

184,781

Total accounts
payable, including:

9,192,532

- due to suppliers and
conftractors

2,438,532

- bills payable

- due to the Issuer’s
affiliates

- accrued payroll

625,276

- due to the budget
and non-budget
funds

5,200,123

- other accounts
_payable

928,601

Total loans

26,700

7,220

Total borrowings,
including:

1,354,000

177,561

- bonded loans

Other liabilities

128

882,210,

Total overdue
accounts payable,
including:

12,791

- due to the budget
and non-budget
funds

-due to suppliers and
contractors

12,791

Loans in arrears

Borrowings in
arrears




Accounts payable as of 31.12.2000

thousand RUR

Liabilities

Payment period

up to
30 days

31 to
60 days

61to |91to
90 days| 180
days

181 days
to
1 year

over
1 year

Total short-term and
long-term liabilities

9,572,356

1,937,450

18,101

Total accounts
payable, including:

9,572,356

- due to suppliers and|
confractors

2,853,471

- bills payable

- due to the Issuer’s
affiliates

- accrued payroll

1,193,712

- due to the budget
and non-budget
funds

4,291,380

- other accounts
payable

1,233,793

Total loans

54,000

7,220

Total borrowings,
including:

127,929

10,881

- bonded loans

Other liabilities

1,755,521

Total overdue
accounts payable,
including:

34,605

- due to the budget
and non-budget
funds

-due to suppliers and
contractors

34,605

Loans in arrears

Borrowings in
arrears

Accounts payable as of 31.12.2001

thousand RUR

Liabilities

Payment period

up to
30 days

31 to
60 days

61 to 91 to
90 days| 180
days

181 days
to
1 year

over
1 year

Total short-term and
long-term liabilities

7,549,401

9,797,850

Total accounts
payable, including:

7,549,401




- due to suppliers and
contractors

3,189,783

- bills payable

- due to the Issuer’s
affiliates

- accrued payroll

1,791,521

- due to the budget
and non-budget
funds

1,872,198

- other accounts
payable

695,899

Total loans

37,000

Total borrowings,
including:

720,197

- bonded loans

Other liabilities

9,040,653

Total overdue
accounts payable,
including:

4,034

- due to the budget
and non-budget
funds

-due to suppliers and
contractors

4,034

Loans in arrears

Borrowings in
arrears

Accounts payable as of 31.12.2002

thousand RUR

Liabilities

Payment period

up to
30 days

31 to
60
days

61 to
90
days

91 to
180
days

181 days
to
1 year

over
1 year

Total short-term
and long-term
liabilities

12,178,672

14,755,904

1,902,821

Total accounts
ayable, including:

12,178,672

- due to suppliers
and contractors

2,203,490

- bills payable

- due to the Issuer’s
affiliates

- accrued payroll

1,694,543

- due to the budget
and non-budget

1,555,339




funds

- other accounts
payable

6,725,300

Total loans

35,000

439,325

Total borrowings,
including:

3,275,787

1,463,496

- bonded loans

Other liabilities

11,445,117,

Total overdue
accounts payable,
including:

553

- due to the budget
and non-budget
funds

-due to suppliers
and contractors

553

Loans in arrears

Borrowings in
arrears

Accounts payable as of 31.12.2003

thousand RUR

Liabilities

Payment period

up to
30 days

31 to
60
days

61 to
90
days

91 to
180
days

181 days
to
1 year

over
1 year

Total short-term
and long-term
liabilities

14,758,257

14,993,034

2,038,599

Total accounts
payable, including:

14,758,257

- due to suppliers
and contractors

2,187,860

- bills payable

- due to the Issuer’s
affiliates

- accrued payroll

1,737,171

- due to the budget
and non-budget
funds

6,771,852

- other accounts
payable

4,061,374

Total loans

29,143

1,475,127

Total borrowings,
including:

5,282,585

188,166

- bonded loans

Other liabilities

9,681,306

375,306




Total overdue
accounts payable,
including:

24,552

- due to the budget
and non-budget
funds

-due to suppliers
and contractors

24,552

Loans in arrears

Borrowings in
arrears

Accounts payable as of 31.03.2004

thousand RUR

Liabilities

Payment period

up to
30 days

31 to 60
days

67to | 91to
90 180
days | days

181 days
to
1 year

over
1 year

Total short-term
and long-term
liabilities

14,318,338

6,223,930

16,266,943

2,063,058

Total accounts
payable,
including:

14,318,338

- due to suppliers
and contractors

2,016,553

- bills payable

- due to the
Issuer’s affiliates

- accrued payroll

1,685,027

- due to the
budget and non-
budget funds

7,353,564

- other accounts
payable

3,263,194

Total loans

18,082

1,426,581

Total borrowings,
including:

6,619,042

188,166

- bonded loans

Other liabilities

6,223,930

9,629,819

448,311

Total overdue
accounts payable,
including:

29,477

- due to the budget
and non-budget
funds




-due to suppliers 29,477
and contractors

Loans in arrears

Borrowings in
arrears

There are no creditors who account for at least 10 per cent of the total
accounts payable as of 1999 to 2003 and the first quarter of 2004.

2.3.2. Credit history.

There are no credit agreements and/or loan agreements, valid from 1999
to 2003 and as of the last day of the reporting quarter, with the principal
amounting to or exceeding 10 per cent of the Company’s net assets value as
of the last day of the reporting period, which precedes conclusion of the
corresponding agreement.

2.3.3. The Issuer’s liabilities relating to backing provided to third parties.

The Company has no liabilities relating to backing provided to third
parties in 1999 — 2003 and in the first quarter of 2004.

2.3.4. The Issuer’s other liabilities.

The Company has no agreements, including forward contracts, which
are not shown in its balance sheet and may profoundly affect the Company’s
financial position, its liquidity, sources of financing and terms of their use,
operating results and expenses in 1999-2003 and in the first quarter of 2004.

2.4. Objectives of the issues and information of the use of funds generated by
placement of issuing securities.

No. of Objectives Use of funds raised by the issue
issue
10. |Transfer to the single The shares of this issue were to be exchanged
share of for shares of OJSC “NK “Surgutneftegas”,
Surgutneftegas Group |shares in charter capitals of limited liability
of companies companies “Production Association

“Kirishinefteorgsintez”, “Marketing
Association “Pskovnefteprodukt”, “Marketing
Association “Tvernefteprodukt”,
“Kaliningradnefteprodukt”,
“Novgorodnefteprodukt”. The funds raised
were used to increase the fraction of shares of
OJSC “NK “Surgutneftegas’.

2.5. Risks related to acquisition of placed issuing securities or those being
placed.

2.5.1. Industry risks.



Major factors affecting oil prices in the short and middle term perspective are
the following:

- changes in global markets:

- the economic situation in major oil consuming countries (the USA and the
European Union);

- OPEC decisions on oil supplies to global markets;

- military conflict escalation in the Middle East,;

- changes in the Russian market:

- pace of oil export capacity expansion;

- the economic situation and growth trends in the Russian Federation;

- world oil price fluctuations affecting profitability of oil and petroleum
products exports by rail;

2.5.2. Country and region risks.

The Company’s core business is located in Khanty-Mansiysky and
Yamalo-Nenetsky Autonomous Okrugs of Tyumenskaya Oblast and in the
northwestern and central regions of the Russian Federation. The fact that we
are committed to the efficiency of our business aimed at long-term growth,
social responsibility to the country, society and employees, and that Russia
and those regions where we operate have been demonstrating sustainable
development in recent years, removes any grave country- and region-related
political risks.

Geographically, the regions where the Company does its business are
unlikely to face any major seismic hazard or to experience more natural
disasters than any other region of the Russian Federation on average.

2.5.3. Financial risks.

One of the primary earning activities of the Company is export of oil and
petroleum products to foreign markets. As a rule, export payments are made
in US dollars, which brings about US dollar foreign exchange risks. In this
regard, the Company’s short-term and long-term financial investment policy
seeks to reduce risks of currency exposure.

Interest rate risks have less impact on the Company’s operations owing
to its strong financial position, absence of heavy debts, and availability of
substantial cash assets to be spent on strategic projects. However, changes
in interest rates related to country risks reevaluation may entail changes in
the Company’s requirements for investment projects return.

2.5.4. Legal risks.

Changes in tax laws, i.e. higher tax rates or different scheme or time
frame for calculation and payment of taxes, may reduce the Company’s profit.
Changes in licensing requirements for the Company may lead to a
longer period needed for preparation of documents to renew licenses;
besides, the Company may have to align the Company’s operations with the
new requirements. However, this risk should be considered low, except for



the cases when the Company will not be able to comply with the
requirements to renew licenses or carry out its activities, which are to be
licensed, or when compliance with requirements will entail excessive
expenses, which may result in the Company terminating this kind of activity.

Changes in judicial practice are mainly related to changes in laws.
Nevertheless, there is not much possibility of such changes, which may
deeply affect the Company’s operations.

In the reporting period, the Company did not run any legal risks relating
to the Company’s activities or resulting from changes in tax and currency
laws or from licensing requirements the Company needs to comply with in
order to conduct its activities. However, the new Federal Law No.173-FZ “On
Currency Exchange Regulation and Currency Control” of December 10, 2003
(effective from June 17, 2004 except for some provisions that become
effective from some other dates) provides for the obligation to reserve
monetary funds in the Russian Federation currency (inter alia, by residents)
on a separate account with an authorized bank before some exchange
transactions specified in the above law are conducted, which is to result in a
partial outflow of cash to be further reserved.

2.5.5. Risks related to the Issuer’'s operations.

Key risks that may deeply affect the Company’s operations are external
factors such as changes in prices in both world and domestic markets,
expansion of Russian export capacities to transport oil and petroleum
products, higher transport and electricity tariffs, and additional taxes
imposed on Russian oil producers.

3. Detailed information on the Issuer.
3.1. The Issuer’s history.

3.1.1. Information on the Issuer’s corporate name (name):
The Issuer’s full corporate name:

Open Joint Stock Company “Surgutneftegas”
Abbreviated name:

OJSC “Surgutneftegas”

Information on the alterations in the Issuer's name and its organizational and legal
form:

Production Association “Surgutneftegas”

PO “Surgutneftegas”

Introduced: 15.09.1977

Open Joint Stock Company “Surgutneftegas”
AOOT “Surgutneftegas”
Introduced: 06.05.7993



Open Joint Stock Company “Surgutneftegas”
OJSC “Surgutneftegas”
Introduced: 27.06.7996

The current name was introduced: 27.06.7996
3.1.2. Information on the state registration of the Issuer.

The date of the state registration of the Issuer: 06.05.1993

Number of the state registration certificate (or other document confirming the state
registration of the Issuer): 12-4782

The body that conducted the state registration: Administration of the city of
Surgut of Khanty-Mansiysky Autonomous Okrug of Tyumenskaya Oblast

Date of registration in the United State Register of Legal Entities: 18.09.2002

Main state registration number: 1028600584540

The body that conducted the state registration: Ministry of Taxes and Duties of
Russia for Surgut, Khanty-Mansiysky Autonomous Okrug

3.1.3. Information on the Issuer’s establishment and evolution.

The lIssuer’s life period: The Company was established on 06.05.1993 in
accordance with Order of the President of the Russian Federation No.1403
“On Specifics of Privatization and Transformation into Joint Stock Companies
of State Enterprises, Production and Scientific Production Associations of
Petroleum Industry, Petroleum Refining and Oil Products Marketing
Industries” dated 17.11.1992. - Transformation of PO “Surgutneftegas” into
AOOT “Surgutneftegas”. Resolution of the Annual General Shareholders’
Meeting dated 15.06.1996, minutes No.32, which was accepted in order to
bring the Company’s constituent documents into conformity with Federal Law
No.208-FZ “On Joint Stock Companies” dated 26.12.1995, approved the new
edition of the Company’s Charter, according to which the Company’s
corporate name was changed from AOOT “Surgutneftegas” to
OJSC “Surgutneftegas” beginning from 27.06.1996.

The period when the Issuer ceases to exist: indefinite.

Corporate purpose: the main corporate objective is profit earning.

Other information: no other information.

3.1.4. Contacts.

Location: Russian Federation, Tyumenskaya Oblast, the city of Surgut,
ul. Kukuyevitskogo, 1

Location of the Issuer's continuing executive body: Russian Federation,

Tyumenskaya Oblast, the city of Surgut, ul. Kukuyevitskogo, 1

Tel.: (3462) 42 61 33



Fax: (3462) 42 64 95

E-mail: secretary@surgutneftegas.ru
Website: www.surgutnefteqgas.ru

Shareholder and Investor Relations Company

Name: Limited Liability Company “Invest-Zashchita”

Location: Russian Federation, Tyumenskaya Oblast, Khanty-Mansiysky
Autonomous Okrug, the city of Surgut

Tel.: (3462) 46 46 50

Fax: (3462) 46 46 50

E-mail: sasha@wsnet.ru

Website: no website

3.1.5. Taxpayer identification number.
8602060555

3.1.6. Branches and representative offices.

Name: Moscow Representative Office of OJSC “Surgutneftegas”

Location: 101000, Russian Federation, Moscow, ul. Myasnitskaya, 34,
Building 1

Mailing address: 1071000, Russian Federation, Moscow, ul. Myasnitskaya, 34,
Building 1

Head: Makarkin Yury Nikolaevich

Opening date: 27.09.1993

Term of the Power of Attorney: 31.12.2004

3.2. The Issuer’s core economic activity.

3.2.1. Industry classification of the Issuer.
OKVED codes: 11.10.11; 45; 74.14; 74.20.2; 64.20; 75.13; 55.30; 52; 72; 22.1

3.2.2. The Issuer’'s core economic activity.
Industry classification of the Issuer: according to the All-Russia Classifier of

Economic Activities, the code of the Issuer’s main activity is OKVED 11.10.11,
Crude Oil and Petroleum (Associated) Gas Production.

Oil and associated gas production is the core economic activity.

ltems Unit 1999 2000 2001 2002 2003 1Q2004
Operating RUR| 80,826,957| 156,667,032 147,136,178 185,821,042| 213,335,303| 59,411,561
revenues 000

Change % * 93.8 -6.1 26.3 14.8 *
against

previous

reporting year

Share of % 97.4 96.4 96.6 97.6 98.2 96.4
operating

revenues in




| total revenues | I | | | | | B

The reason why revenues changed by 10% or more against the previous
reporting period: The reasons why the operating revenues in 2000, 2002 and
2003 increased were higher process for crude oil and oil products in world
and domestic markets and increased oil production and sales.

Seasonal character of the main activities (seasons). The character of
OJSC “Surgutneftegas” activities is not seasonal.

3.2.3. Main types of goods (works, services).

Main types of goods

Item Unit 1999 2000 2001 2002 2003 1Q2004

Qil ‘000 37,573.2 40,620.8 44,027.6 49,207.5 54,025.3 14,284.8

production tons

Oil sales ‘000 25,328.3 26,664.2 30,182.4 35,539.7 40,806.4 10,586.9
tons

Average oil | RUR/ton 1,976.3 3,961.0 3,344.4 3,640.6 3,638.9 4,015.3

price

Oil sales RUR 50,055,123 | 105,618,004 | 100,941,005 129,384,830 148,491,013 42,509,631

proceeds ‘000

Share in % 61.9 67.4 68.6 69.6 69.6 71.6

total

proceeds

Price index % * 200.4 84.4 108.9 100.0 *

Oil products ‘000 11,747.5 12,545.6 12,586.4 12,509.4 12,384.7 3,275.7

sales tons

Average oil | RUR/ton 1,920.5 3,592.9 3,034.5 3,555.6 4,082.4 3,873.5

products

price

Oil products ‘000 22,561,298 | 45,074,753 38,193,394| 44,478,334| 50,559,479 12,688,705

sales RUR

proceeds

Share in % 27.9 28.8 26.0 23.9 23.7 21.3

total

proceeds

Price index % * 187.1 84.5 117.2 114.8 *

Industrial

producer

price index % 167.3 113.9 110.6 117.5 113.0 109.6

Total sales ‘000

proceeds RUR 80,826,957 | 156,667,032 | 147,136,178 | 185,821,042| 213,335,303 59,411,561

Higher prices for oil and oil products produced by the Company in 2000, 2002
and 2003 are subject to higher world oil and oil products prices.

Marketing of each main type of goods
Type of | Marketing scheme for goods| 1999 [ 2000 | 2001 | 2002 | 2003 | 1Q2004
goods | (works, services) % of sales




- oil - though Commission Agent | 36.6 32.8 15.3 7.2 6.6 9.1

- direct sales 25.3 34.6 53.3 62.4 63.0 62.5
- oil - through Commission Agent| 5.2 5.8 7.5 5.6 6.2 5.1
products | - direct sales 22.7 | 229 18.5 18.3 17.5 16.2

Breakdown of the Company’s costs of production and sale of each main type
of goods

2003 | 1 quarter 2004
Item of cost Oil and gas production
% %

Raw materials and supplies 0.00 0.00
Acquired components and semi- 2.10 2.09
finished articles
Works and production services 23.96 24.21
rendered by third parties (including
structural units)
Fuel 0.80 0.83
Energy 3.97 4.19
Labor costs 11.49 8.09
Interest on credits
Rental payment 0.13 0.16
Social expenditure 2.09 2.18
Depreciation of fixed assets 17.70 17.74
Taxes included in production costs 34.16 36.89
Other expenses 3.60 3.64
amortization of intangible assets 0.01 0.00
remuneration for rationalization 0.00 0.00
proposals
compulsory insurance payments 1.18 1.31
entertainment expenses 0.36 0.08
other 2.06 2.25
Total costs of production and sale of
goods 700.00 100.00

The accounting statements of the Company for 2003 and for the first quarter
of 2004 have been prepared in accordance with the accounting standards of
the Russian Federation as per Federal Law of the Russian Federation
No.129-FZ “On Accounting” of November 21, 1996, “Accounting and
Reporting Regulations in the Russian Federation” approved by Order No.34n
of the Ministry of Finance of the Russian Federation of July 29, 1998,
«Accounting Regulations «Reporting of an Enterprise» PBU 4/99 approved by
Order No.43n of the Ministry of Finance of the Russian Federation of July 6,
1999, Order No.67n of the Ministry of Finance of the Russian Federation of
July 22, 2003 «Reporting Standards of Enterprises».

3.2.4. The Issuer’s suppliers providing more than 10% of overall material assets
delivered, with their share in total supplies specified:




The Issuer has no suppliers providing more than 10% of overall material

assets delivered.
Import accounted for 13.01% in total supplies of material assets
delivered in the first quarter of 2004.

3.2.5. Marketing outlets for the Issuer’s products (work, services).

OIL 1999 — 2003 | 1Q 2004
- on the territory of The Volga Federal District
Russia The Northwest Federal District

The Central Federal District
The Far East Federal District

- export
European countries
CIS countries
OIL PRODUCTS 1999 — 2003 ] 1Q 2004
- on the territory of
Russia The Northwest Federal District
- export

European countries

The Company has no consumers who accounted for at least 10 per cent
of total proceeds of sales of the Company’s goods (works, services) in 1999 —

2003 and in the first quarter of 2004.

Lower world oil and oil products prices, higher transport tariffs and
possible export quota restrictions are some of the factors that can adversely
affect our sales.

To minimize this impact, the Company is going to monitor prices in
global and domestic oil and oil products markets and to adjust export
volumes according to prices.

3.2.6. Activities concerning working capital and reserves.

The inventory turnover ratio is calculated according to the procedure
approved by the Ministry of Economics of the Russian Federation No.VK 477
dated June 21, 1999,

The inventory turnover ratio is calculated as a ratio of proceeds of
goods (works, services) sales to the period average of inventory reserves
value.

Proceeds of goods (works, services) sales
Inventory turnover L L e L L LT



ratio Period average of inventory reserves value

The inventory turnover ratio

Item 2003 1 quarter 2004

Inventory turnover ratio 15 4.11

The Company’s working capital and reserves strategy.
The Company’s working capital and reserves strategy involves lower
working capital turnover with the same level and structure of current assets.

3.2.7. Raw materials.

The Company does not use any raw materials while conducting its core
business since the core business of the Company is extraction of raw
materials.

3.2.8. Major competitors.

Since the global market for oil and oil products is quite active, and the
export capacity of Russian transportation systems as well as the consumer
demand at the domestic market are limited, the Company’s key competitors in
terms of production are oil majors, which produce and market oil and
petroleum products in Russia.

The Company supplies oil and petroleum products to a variety of export
markets, such as European countries and the CIS.

The Northwest Federal District, the Volga Federal District, the Central
Federal District and the Far East Federal District are the key domestic markets
for the Company’s products.

Oil production of our major competitors, the largest Russian companies.

Company Country of Oil production, thousand tons Share in Russian production, %
incorporation
1999 | 2000 | 2001 | 2002 | 2003 | 1999 | 2000 | 2001 | 2002 | 2003

LUKoiil Russia 53,354 62,178 62,916] 75474 78,870 1 79 1 2 19
YUKOS Russia 34,188 49,547] 58,113 69,387 80,747 11 15 17] 1 19
S_urgutneftegis Russia 37,5731 40,621 44,028 49,208 54,025 12 13 1 13 13
TNK Russia 20,060 30,842 40,607 37,501 42,961 7] 10 12) 10 10
Sibneft Russia 16,323 17,199 20,593] 26,327 31,394 5 7] 7
Rosneft Russia 12,554) 13,473 14,942 16,112 19,56 4 4 4 5
Slavneft Russia 11,9300 12,497\ 14,928, 14,7000 18,09 4 4 4
Sidanco Russia 19,655 10,689 9,135 16,263 18,618 4
Bashneft Russia 12,261] 11,941 11,864] 12,015 12,046 3 3
[Tatneft Russia 24,065 24,337] 24,6120 24,612] 24,669 7] 6 6
Oil majors, 241,862 273,323 301,736] 341,599 380,995 79 8 3 90 90
total

Russian 304,994) 323,224] 348,067) 379,628 421,347 100 100 100 100 100
production

Gas production of our major competitors, the largest Russian companies.



Company Country of Gas production, mn. cub. meters Share in Russian production, %
incorporation
1999 2000 2001 2002 2003 | 1999 | 2000 [ 2001 [ 2002 | 2003

LUKoil Russia 2,971 3,60 3,7220 4,276{ 4,699 1 1 1 1 i
YUKOS Russia 1,211, 1,583 1,707 2,392 3,448 0 0 0 0 1
Surgutneftegas Russia 11,11 11,144 11,103 13,304 13,883 2 2 2 2 i
TNK Russia 1,834 2,901 4,692 3,640 4,974 0 0 1, 1 1
Sibneft Russia 1,345 1,428 1,639 1,402 1,986 0 a 0 0 {
Rosneft Russia 4,90 5,62 6,131 6,460 7,01 1 1 1 1 7
Slavneft Russia 713 719 1,390 559 823 0 0 0 0 (
Sidanco Russia 2,093 1,305 715  1,1300 1,84 0 0 0 0 (
Bashneft Russia 421 391 374 366 369 0 0 0 0 (
Tatneft Russia 74 749 753 718, 728 0 0 0 0 (
Qil majors, total 27,355 29,4500 32,224) 34,246, 39,770 5 6| 6 ¢
Russian 589,690 584,186) 581,509| 595,373 620,325 10 10 100 100 10(
production

Initial crude oil processing of our major competitors,
the largest Russian companies.

Company Country of Initial processing, thousand tons Share in Russian processing, %
incorpora
tion
1999 2000 2001 2002 003 1999 | 2000 | 2001 | 2002 | 2003
LUKoil Russia 120,509 123,176 [22,730 133,941 (34,271 12 13 13 18 18
IYUKOS Russia 125,642 23,056 16,543 [30,924 [30,949 15 13 9 17 16
ISurgutneftegas Russia 17,152 115,967 115,868 [14,812 115,296 10 9 9 8 8
TNK Russia 121,966 |22,466 |11,801 |15,519 |15,749 13 13 7 8 8
Sibneft Russia (12,459 |12,655 |13,258 (13,264 (13,832 7 7 7 7 7
Rosneft Russia 17,342 18,381 7,753 8,404 9,638 4 5 4 5 5
Slavneft Russia 19,776 10,826 |11,476 (11,833 (11,739 6 6 6 6 6
Sidanco Russia 13,272  |3,671 13,542 4,636 4,642 2 2 8 3 2
atneft Russia |0 0 5915 5,347 16,326 0 0 3 3 3
Oil majors, total 118,018 (120,098 [118,886 [138,679 (142,442 | 70 69 67 75 75
Russian 168,886 (174,604 (178,362 |184,961 |189,478 | 100 100 100 100 100
processing

Key competitive strengths of the Company:

- extensive application of advanced oil production technologies;
They allow us to profit from difficult-to-recover reserves production and keep
our costs competitively low; furthermore, they let us maintain the highest oil
recovery ratio in the industry;

- the Company’s own service divisions.
The Company’s service divisions, involved in geological exploration, drilling,
well construction, transportation, mechanic engineering and research, enable
it to expand into new regions and control capital and operating expenses in
production sector;

- convenient location of the Company’s refinery in Leningradskaya

Oblast:

It makes for efficient exports of petroleum products;

~ high level of gas production;
Efficient utilization of gas resources, the Company’s experience in the gas
production and processing sector and in power generation makes it possible
for the Company to expand its operations in the gas sector and the power
industry.




3.2.9. Information on licenses.

Number: KhMN 00431 NE

Date of issue: 73.07.1993

Date of expiry: 12.07.2013

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity.: geological examination of mineral resources, oil and gas
production within Zapadno-Surgutsky licensed area

Number: KhMN 00435 NE

Date of issue: 13.07.1993

Date of expiry: 12.07.2013

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Vostochno-Surgutsky licensed area

Number: KhMN 00438 NE

Date of issue: 14.07.1993

Date of expiry: 13.07.2013

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Yaunlorsky licensed area

Number: KhMN 00436 NE

Date of issue: 15.07.1993

Date of expiry: 14.07.2013

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Saigatinsky licensed area

Number: KhMN 00558 NE

Date of issue: 15.07.71993

Date of expiry: 14.07.2013

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Vostochno-Yelovy licensed area

Number: KhiVIN 00814 NE

Date of issue: 04.06.7998

Date of expiry: 03.06.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee




Range of activity: geological examination of mineral resources, oil and gas
exploration and production within Tonchinsky licensed area

Number: KhMN 01237 NE

Date of issue: 22.05.2000

Date of expiry: 21.05.2025

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Zapadno-Erginsky licensed area

Number: KhMN 01236 NE

Date of issue: 22.05.2000

Date of expiry: 21.05.2025

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Kondinsky licensed area

Number: KhMN 01233 NE

Date of issue: 22.05.2000

Date of expiry: 21.05.2025

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Chaprovsky licensed area

Number: TYuM 11997 NR

Date of issue: 11.12.2003

Date of expiry: 24.11.2028

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Severo-Yutymsky licensed area

Number: TYuM 11998 NR

Date of issue: 11.12.2003

Date of expiry: 24.11.2028

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Yuzhno-Yutymsky licensed area

Number: KhVIN 00408 NE

Date of issue: 14.07.1993

Date of expiry: 13.07.2013

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee




Range of activity: geological examination of mineral resources, oil and gas
production within Fedorovsky licensed area

Number: KhMN 00405 NE

Date of issue: 14.07.1993

Date of expiry: 13.07.2013

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Dunaevsky licensed area

Number: KhMN 00406 NE

Date of issue: 15.07.1993

Date of expiry: 14.07.2013

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Lyantorsky licensed area

Number: KhMN 00412 NE

Date of issue: 05.07.1994

Date of expiry: 04.07.2013

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Maslikhovsky licensed area

Number: KhMN 00440 NE

Date of issue: 05.03.1997

Date of expiry: 04.03.2022

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Sakhalinsky licensed area

Number: KhMN 00439 NE

Date of issue: 05.03.1997

Date of expiry: 04.03.2022

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Synyegansky licensed area

Number: KhMN 00433 NE

Date of issue: 27.12.1993

Date of expiry: 26.12.2018

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee




Range of activity: geological examination of mineral resources, oil and gas
production within Yuzhno-Komynsky licensed area

Number: KhMN 00811 NE

Date of issue: 04.06.1998

Date of expiry: 03.06.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Zapadno-Kamynsky licensed area

Number: KhMN 01087 NE

Date of issue: 27.09.1999

Date of expiry: 26.09.2024

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Severo-Seliyarovsky licensed area

Number: KhMN 01524 NR

Date of issue: 18.04.2001

Date of expiry: 17.04.2026

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: mineral resources geological examination, oil and gas
production within Larkinsky licensed area

Number: KhMN 00409 NE

Date of issue: 13.07.7993

Date of expiry: 12.07.2013

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Bystrinsky licensed area

Number: KhMN 00437 NE

Date of issue: 20.07.1993

Date of expiry: 19.07.2013

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Solkinsky licensed area (Northern part)

Number: KhMN 00418 NE
Date of issue: 15.07.1993
Date of expiry: 14.07.2013
The body that issued the license: Khanty-Mansiysk Geology and Mineral

Resources Use Committee



Range of activity: geological examination of mineral resources, oil and gas
production within Zapadno-Solkinsky licensed area

Number: KhMN 00407 NE

Date of issue: 29.09.1993

Date of expiry: 28.09.2013

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Vachimsky licensed area

Number: KhMN 00410 NE

Date of issue: 14.07.1993

Date of expiry: 13.07.2013

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity.: geological examination of mineral resources, oil and gas
production within Komaryinsky licensed area

Number: KhMN 00813 NE

Date of issue: 04.06.1998

Date of expiry: 03.06.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Vostochno-Sakhalinsky licensed area

Number: KhMN 00422 NE

Date of issue: 24.10.1995

Date of expiry: 23.10.2020

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Tundrinsky licensed area

Number: KhMN 01235 NE

Date of issue: 22.05.2000

Date of expiry: 21.05.2025

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Novobystrinsky licensed area

Number: KhMN 01525 NR

Date of issue: 18.04.2001

Date of expiry: 17.04.2026

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee




Range of activity: geological examination of mineral resources, oil and gas
production within Rogozhnikovsky licensed area

Number: KhMN 11355 NE

Date of issue: 26.712.2002

Date of expiry: 26.06.2014

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Severo-Yurievsky licensed area

Number: KhMN 00423 NE

Date of issue: 14.07.1993

Date of expiry: 13.07.2013

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Savuysky licensed area

Number: KhMN 00419 NE

Date of issue: 13.07.71993

Date of expiry: 12.07.2013

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Rodnikoviy licensed area

Number: KhMN 00417 NE

Date of issue: 14.07.7993

Date of expiry: 13.07.2013

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity.: geological examination of mineral resources, oil and gas
production within Russkinskoy licensed area

Number: KhMN 00564 NE

Date of issue: 27.09.1993

Date of expiry: 28.09.2013

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Konitlorsky licensed area

Number: KhMN 01234 NE

Date of issue: 22.05.2000

Date of expiry: 21.05.2025

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee




Range of activity: geological examination of mineral resources, oil and gas
production within Sykhtymsky licensed area

Number: KhMN 00434 NE

Date of issue: 714.07.1993

Date of expiry: 13.07.2013

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Nizhne-SortymsKky licensed area

Number: KhMN 00411 NE

Date of issue: 13.07.71993

Date of expiry: 12.07.2013

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Alyekhinsky licensed area

Number: KhMN 00432 NE

Date of issue: 14.07.1993

Date of expiry: 13.07.2013

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Kamynsky licensed area

Number: KhMN 00563 NE

Date of issue: 18.02.71994

Date of expiry: 17.02.2014

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Tyansky licensed area

Number: KhMN 00560 NE

Date of issue: 29.09.71993

Date of expiry: 28.09.2013 ’

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Ai-Pimsky licensed area

Number: KhMIN 00562 NE

Date of issue: 78.02.1994

Date of expiry: 17.02.2014

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee



Range of activity: geological examination of mineral resources, oil and gas
production within Bittemsky licensed area

Number: KhMN 00559 NE

Date of issue: 18.02.1994

Date of expiry: 17.02.2014

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity. geological examination of mineral resources, oil and gas
production within Tromyegansky licensed area

Number: KhMN 00561 NE

Date of issue: 18.02.1994

Date of expiry: 17.02.2014

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Vostochno-Tromyegansky licensed area

Number: KhMN 00420 NE

Date of issue: 24.10.1995

Date of expiry: 23.10.2020

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Losevoy licensed area

Number: KhMN 00421 NE

Date of issue: 24.710.1995

Date of expiry: 23.10.2020

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Khorlorsky licensed area

Number: KhMN 00684 NR

Date of issue: 03.12.1997

Date of expiry: 02.12.2022

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
exploration and production within Chigorinsky licensed area

Number: KhMN 00683 NR

Date of issue: 03.12.1997

Date of expiry: 02.12.2022

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee



Range of activity: geological examination of mineral resources, oil and gas
production within Verkhne-Nadymsky licensed area (Southern part)

Number: SLKh 00422 NE

Date of issue: 17.12.1997

Date of expiry: 16.12.2022

The body that issued the license: Mineral Resources Committee for Yamalo-
Nenetsky Autonomous Okrug

Range of activity: geological examination of mineral resources, oil and gas
production within Verkhne-NadymsKky licensed area (Northern part)

Number: KhMN 00812 NE

Date of issue: 04.06.71998

Date of expiry: 03.06.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Zapadno-Ai-Pimsky licensed area

Number: KhMN 11293 NE

Date of issue: 05.09.2002

Date of expiry: 01.07.2022

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources, oil and gas
production within Severo-Labatiyugansky licensed area

Number: KhMN No.11878 NE

Date of issue: 03.11.2003

Date of expiry: 22.10.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources within
Vostochno-Mytayakhinsky licensed area

Number: YaKU No.12061 NE

Date of issue: 26.72.2003

Date of expiry: 31.12.2023

The body that issued the license: Yakutia Geology and Mineral Resources Use
Committee

Range of activity: geological examination of mineral resources within the
Tsentralny block of the Talakan oil-gas condensate field

Number: KhMN No.01061 NP

Date of issue: 04.08.1999

Date of expiry: 03.08.2004

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee




Range of activity: geological examination of mineral resources within
Verkhnelyaminsky exploration block

Number: KhMN No.01062 NP

Date of issue: 04.08.71999

Date of expiry: 03.08.2004

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources within
Logachevsky exploration block

Number: KhMN No.01070 NP

Date of issue: 20.08.1999

Date of expiry: 19.08.2004

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources within
Numtoysky exploration block

Number: SLKh 10985 NP

Date of issue: 28.03.2001

Date of expiry: 01.03.2006

The body that issued the license: Mineral Resources Committee for Yamalo-
Nenetsky Autonomous Okrug

Range of activity: geological examination of mineral resources within Novo-
Nadymsky exploration block

Number: KhMN 11141 NP

Date of issue: 11.04.2002

Date of expiry: 01.04.2007

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Commiittee

Range of activity: geological examination of mineral resources within Yuzhno-
Lyaminsky exploration block

Number: KhMN 11142 NP

Date of issue: 11.04.2002

Date of expiry: 01.04.2007

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources of Novo-

Nadymsky exploration block (southern part)

Number: SLKh 11359 NP

Date of issue; 27.12.2002

Date of expiry: 31.12.2007

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee




Range of activity: geological examination of mineral resources of Verkhne-
Semiegansky exploration block

Number: KhMN 11418 NP

Date of issue: 04.02.2003

Date of expiry: 31.01.2008

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources of Yuzhno-
Golyanovsky exploration block

Number: KhMN 11417 NP

Date of issue: 04.02.2003

Date of expiry: 31.01.2008

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources of Lungorsky
exploration block

Number: KhMN 11738 NP

Date of issue: 23.09.2003

Date of expiry: 15.09.2008

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources of
Rogozhnikovsky exploration block

Number: KhMN 11739 NP

Date of issue: 23.09.2003

Date of expiry: 15.09.2008

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources of
Rogozhnikovsky exploration block

Number: KhMN 11740 NP

Date of issue: 23.09.2003

Date of expiry: 15.09.2008

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources of

Rogozhnikovsky exploration block

Number: KhMN 11743 NP

Date of issue: 23.09.2003

Date of expiry: 15.09.2008

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee



Range of activity: geological examination of mineral resources of Yuilsky
exploration block

Number: KhMN 11744 NP

Date of issue: 23.09.2003

Date of expiry: 15.09.2008

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources of Yuilsky
exploration block

Number: KhMN 11741 NP

Date of issue: 23.09.2003

Date of expiry: 15.09.2008

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources of Lyaminsky
exploration block

Number: KhMN 11742 NP

Date of issue: 23.09.2003

Date of expiry: 15.09.2008

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources of Lyaminsky
exploration block

Number: KhMN 11737 NP

Date of issue: 23.09.2003

Date of expiry: 15.09.2008

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources of Lyaminsky
exploration block

Number: KhMN 11733 NP

Date of issue: 23.09.2003

Date of expiry: 15.09.2008

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources of Lyaminsky
exploration block

Number: KhMN 11736 NP

Date of issue: 23.09.2003

Date of expiry: 15.09.2008

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee



Range of activity: geological examination of mineral resources of Lyaminsky
exploration block

Number: KhMN 11735 NP

Date of issue: 23.09.2003

Date of expiry: 15.09.2008

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources of Lyaminsky

exploration block

Number: KhMN 11734 NP

Date of issue: 23.09.2003

Date of expiry: 15.09.2008

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: geological examination of mineral resources of Lyaminsky
exploration block

Number: YaKU No.711882 NP

Date of issue: 10.11.2003

Date of expiry: 31.10.2008

The body that issued the license: Yakutia Geology and Mineral Resources Use
Committee

Range of activity: geological examination of mineral resources within
Khoronovsky exploration block

Number: YaKU No.11883 NP

Date of issue: 10.11.2003

Date of expiry: 31.10.2008

The body that issued the license: Yakutia Geology and Mineral Resources Use
Committee

Range of activity.: geological examination of mineral resources within Kedrovy

exploration block

Number: YaKU No.11884 NP

Date of issue: 10.711.2003

Date of expiry: 31.10.2008

The body that issued the license: Yakutia Geology and Mineral Resources Use
Committee

Range of activity: geological examination of mineral resources within

Peleduisky exploration block

Number: KhMN 12169 NP

Date of issue: 03.02.2004

Date of expiry: 30.01.2009

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee




Range of activity: geological examination of mineral resources of Surgutsky
exploration block

Number: KhMN 12170 NP

Date of issue: 03.02.2004

Date of expiry: 30.01.2009

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Commiittee

Range of activity: geological examination of mineral resources of Surgutsky
exploration block

Number: KhMN 00850 VE

Date of issue: 07.07.1998

Date of expiry: 06.07.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Zapadno-Surgutskoye oil field

Number: KhMN 00598 ME

Date of issue: 26.06.1997

Date of expiry: 25.06.2017

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: mineral subterranean water extraction for balneological and
medicinal water supply of boarding house “Kedrovy Log” in Surgut

Number: KhMN 01529 VE

Date of issue: 25.04.2001

Date of expiry: 24.04.2021

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: subterranean water production for preparing salt solution
within Vostochno-Surgutskoye oil field

Number: KhMN 00843 VE

Date of issue: 07.07.1998

Date of expiry: 06.07.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Yaunlorskoye oil field

Number: KhlMN 00840 VE

Date of issue: 07.07.1998

Date of expiry: 06.07.2023

The body that issued the license: Khanty-Mansiysky Geology and Mineral
Resources Use Committee



Range of activity: production of subterranean water to be used in a pressure
maintenance system within Vostochno-Yelovoye oil field

Number: KhMN 01642 VE

Date of issue: 09.08.2002

Date of expiry: 08.08.2027

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: industrial utilization and production of subterranean water
within Tonchinsky licensed area

Number: KhMN 00858 VE

Date of issue: 21.07.71998

Date of expiry: 20.07.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Lyantorskoye oil field

Number: KhMN 00862 VE

Date of issue: 27.07.1998

Date of expiry: 26.07.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Maslikhovskoye oil field

Number: KhMN 01042 VE

Date of issue: 07.07.1999

Date of expiry: 06.07.2024

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Yuzhno-Kamynsky licensed area
(Nazargaleevskoye oil field)

Number: KhMN 01612 VE

Date of issue: 19.04.2002

Date of expiry: 18.04.2027

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: industrial utilization and production of subterranean water
within Yuzhno-Kamynsky licensed area (Saninskoye oil field)

Number: KhMN 01517 VE
Date of issue: 04.04.2001
Date of expiry: 03.04.2026



The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Zapadno-Kamynskoye oil field

Number: KhMN 00864 VE

Date of issue: 27.07.1998

Date of expiry: 26.07.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Bystrinskoye oil field

Number: KhMN 00851 VE

Date of issue: 07.07.1998

Date of expiry: 06.07.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Zapadno-Solkinskoye oil field

Number: KhMN 00849 VE

Date of issue: 07.07.1998

Date of expiry: 06.07.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Vachimskoye oil field

Number: KhMN 00847 VE

Date of issue: 07.07.1998

Date of expiry: 06.07.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Komaryinskoye oil field

Number: KhMN 01677 VE

Date of issue: 25.02.2003

Date of expiry: 26.06.2014

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Severo-Yuryevsky oil field

Number: KhMN 00848 VE
Date of issue: 07.07.1998
Date of expiry: 06.07.2023



The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Savuyskoye oil field

Number: KhMN 00845 VE

Date of issue: 07.07.1998

Date of expiry: 06.07.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Rodnikovoye oil field

Number: KhMN 00863 VE

Date of issue: 27.07.1998

Date of expiry: 26.07.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Russkinskoye oil field

Number: KhMN 00846 VE

Date of issue: 07.07.1998

Date of expiry: 06.07.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Konitlorskoye oil field

Number: KhMN 00860 VE

Date of issue: 23.07.1998

Date of expiry: 22.07.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Nizhne-Sortymskoye oil field

Number: KhMN 00861 VE

Date of issue: 27.07.1998

Date of expiry: 26.07.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Alyekhinskoye oil field

Number: KhMN 00857 VE
Date of issue: 21.07.1998
Date of expiry: 20.07.2023



The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Kamynskoye oil field

Number: KhMN 00855 VE

Date of issue: 21.08.1998

Date of expiry: 20.07.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Tyanskoye oil field

Number: KhMN 00841 VE

Date of issue: 07.07.1998

Date of expiry: 06.07.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Bittemskoye oil field

Number: KhMN 01614 VE

Date of issue: 25.04.2002

Date of expiry: 24.04.2027

The body that issued the license: Khanty-Mansiysky Geology and Mineral
Resources Use Committee

Range of activity: industrial utilization and production of subterranean water
within Ai-Pimsky licensed area (Zapadno-Chigorinskoye oil field)

Number: KhMN 00844 VE

Date of issue: 07.07.1998

Date of expiry: 06.07.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Tromyeganskoye oil field

Number: KhMN 00839 VE

Date of issue: 07.07.1998

Date of expiry: 06.07.2023

The body that issued the license: Khanty-Mansiysky Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Vostochno-Tromyeganskoye oil field

Number: KhMN 01215 VE
Date of issue: 21.04.2000
Date of expiry: 20.04.2025




The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Khorlorsky licensed area

Number: KhMN 01772 VE

Date of issue: 79.72.2003

Date of expiry: 18.12.2023

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Zapadno-Ai-Pimsky licensed area

Number: KhMN 01778 VE

Date of issue: 19.01.2004

Date of expiry: 18.01.2024

The body that issued the license: Khanty-Mansiysk Geology and Mineral
Resources Use Committee

Range of activity: production of subterranean water to be used in a pressure
maintenance system within Fedorovsky licensed area

Number: KhiVIN 00380 VE

Date of issue: 07.70.1996

Date of expiry: 06.10.2016

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply within Vostochno-Surgutsky licensed area

Number: KhMN 00379 VE

Date of issue: 07.10.1996

Date of expiry: 06.10.2016

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply within Yaun-Lorsky licensed area

Number: KhMN 01465 VE

Date of issue: 15.09.2000

Date of expiry: 04.12.2020

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply within Vostochno-Yeloviy licensed area

Number: KhMN 00381 VE
Date of issue: 07.70.71996
Date of expiry: 06.70.2016



The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity. fresh subterranean water production for domestic, drinking,
and industrial water supply within Zapadno-Surgutsky licensed area

Number: KhMN 01736 VE

Date of issue: 17.07.2003

Date of expiry: 07.10.2006

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply within the city of Surgut

Number: KhMN 00397 VE

Date of issue: 14.11.1996

Date of expiry: 13.11.2016

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply within Zapadno-Surgutsky licensed area

Number: KhMN 01784 VE

Date of issue: 08.03.2004

Date of expiry: 06.10.2016

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply within Zapadno-Surgutsky licensed area

Number: KhMN 00721 VE

Date of issue: 712.02.71998

Date of expiry: 12.02.2008

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply within Surgutsky District

Number: KhMN 00403 VE

Date of issue: 14.11.1996

Date of expiry: 13.11.2016

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply within Solkinsky licensed area

Number: KhMN 00400 VE
Date of issue: 14.711.1996
Date of expiry: 13.11.2016



The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply within Komaryinsky licensed area

Number: KhMN 00401 VE

Date of issue: 14.11.1996

Date of expiry: 13.11.2016

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply within Vachimsky licensed area

Number: KhMN 00402 VE

Date of issue: 14.11.1996

Date of expiry: 13.11.2016

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply within Bystrinsky licensed area

Number: KhMN 01731 VE

Date of issue: 23.06.2003

Date of expiry: 22.06.2023

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drmkmg,
and industrial water supply within Severo-Yurievsky licensed area

Number: KhMN 01783 VE

Date of issue: 18.03.2004

Date of expiry: 06.10.2016

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply within Dunaevsky licensed area

Number: KhMN 01786 VE

Date of issue: 22.03.2004

Date of expiry: 06.10.2016

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply within Fedorovsky licensed area

Number: KhMN 00398 VE
Date of issue: 14.11.1996
Date of expiry: 06.10.2016



The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply within Fedorovsky licensed area

Number: KhMN 00785 VE

Date of issue: 24.04.1998

Date of expiry: 23.04.2018

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply within Maslikhovsky licensed area

Number: KhMN 00786 VE

Date of issue: 24.04.1998

Date of expiry: 23.04.2018

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply at Lyaminsky water scoop

Number: KhMN 00787 VE

Date of issue: 24.04.1998

Date of expiry: 23.04.2018

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply at Lyantorsky licensed area

Number: KhMN 00396 VE

Date of issue: 14.11.1996

Date of expiry: 13.11.2016

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply within Lyantorsky licensed area

Number: KhMN 01633 VE

Date of issue: 18.07.2002

Date of expiry: 17.07.2022

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply within Nazargaleevsky licensed area

Number: KhMN 01634 VE
Date of issue: 18.07.2002
Date of expiry: 17.07.2022



The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply within Zapadno-Kamynsky licensed area

Number: KhMN 01776 VE

Date of issue: 22.03.2004

Date of expiry: 06.10.2016

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply within Saninsky licensed area

Number: KhMN 00988 VE

Date of issue: 06.05.7999

Date of expiry: 05.05.2019

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply within Savuysky, Russkinskoy, Rodnikovy and
Konitlorsky licensed areas

Number: KhMN 01088 VE
Date of issue: 27.09.1999

Date of expiry: 27.09.2019
The body that issued the license: Main Department of Natural Resources for

Khanty-Mansiysky Autonomous Okrug
Range of activity: performing domestic, drinking and industrial water supply
within Nizhne-Sortymsky licensed area

Number: KhMN 01080 VE

Date of issue: 02.09.7999

Date of expiry: 02.09.2019

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: performing domestic, drinking and industrial water supply
within Tyansky licensed area

Number: KhMN 01078 VE

Date of issue: 02.09.1999

Date of expiry: 02.09.2019

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: performing domestic, drinking and industrial water supply
within Alekhinsky licensed area

Number: KhMN 01079 VE
Date of issue: 02.09.1999



Date of expiry: 02.09.2019

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: performing domestic, drinking and industrial water supply
within Kamynsky licensed area

Number: KhMN No.01600 VE

Date of issue: 20.02.2002

Date of expiry: 19.02.2022

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: performing of domestic, drinking, and industrial water
supply within Bittemsky licensed area

Number: KhMN No.01601 VE

Date of issue: 20.02.2002

Date of expiry: 19.02.2022

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: performing of domestic, drinking, and industrial water
supply within Tromyegansky licensed area

Number: KhMN No.01602 VE

Date of issue: 20.02.2002

Date of expiry: 19.02.2022

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: performing of domestic, drinking, and industrial water
supply within Khorlorsky licensed area

Number: KhMN No.01720 VE

Date of issue: 71.04.2003

Date of expiry: 10.04.2023

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: performing of domestic, drinking, and industrial water
supply within Ulyanovsky licensed area

Number: KhMN No.01721 VE

Date of issue: 11.04.2003

Date of expiry: 10.04.2023

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: performing of domestic, drinking, and industrial water
supply within Zapadno-Chigorinsky licensed area

Number: SLKh 00699 VE
Date of issue: 21.09.7999



Date of expiry: 21.09.2004

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: fresh subterranean water production for domestic, drinking,
and industrial water supply within Verkhne-Nadymsky licensed area

Number: KhMN 00169 TREIO

Date of issue: 20.10.2002

Date of expiry: 27.05.2005

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: water intake (the Pim river) for maintaining reservoir
pressure at oil fields of OJSC “Surgutneftegas”

Number: KhMN 00170 TREIO

Date of issue: 20.10.2002

Date of expiry: 27.05.2005

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: water intake (the Lyamin river) for maintaining reservoir
pressure at oil fields of OJSC “Surgutneftegas”

Number: KhMN 00111 TBDBK

Date of issue: 19.04.2001

Date of expiry: 18.04.2004

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: hydraulic alluviation and sand piling

Number: KhMN 00175 TBDBK

Date of issue: 29.70.2002

Date of expiry: 27.10.2005

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: hydraulic alluviation and sand piling

Number: KhMN 00144 TBDBK

Date of issue: 26.03.2002

Date of expiry: 24.03.2005

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: hydraulic alluviation and sand piling

Number: KhMN 00239 TODBK

Date of issue: 25.70.2003

Date of expiry: 23.10.2006

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug



Range of activity: hydraulic alluviation and sand piling

Number: KhMN 00242 TODBK

Date of issue: 25.10.2003

Date of expiry: 23.70.2006

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: hydraulic alluviation and sand piling

Number: KhMN 00243 TBDBK

Date of issue: 25.70.2003

Date of expiry: 23.70.2006

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: hydraulic alluviation and sand piling

Number: KhMN 00243 TODIK

Date of issue: 25.10.2003

Date of expiry: 23.710.2006

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: hydraulic alluviation and sand piling

Number: KhMN 00250 TBDIK

Date of issue: 17.12.2003

Date of expiry: 17.12.2005

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: hydraulic alluviation and sand piling

Number: KhMN 00251 TODIK

Date of issue: 717.12.2003

Date of expiry: 17.12.2004

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: hydraulic alluviation and sand piling

Number: KhMN 00250 TBDIK

Date of issue: 17.12.2003

Date of expiry: 17.12.2006

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: hydraulic alluviation and sand piling

Number: KhMN 00250 TBDIK
Date of issue: 17.12.2003
Date of expiry: 17.12.2005



The body that issued the license: Main Department of Natural Resources for

Khanty-Mansiysky Autonomous Okrug
Range of activity: hydraulic alluviation and sand piling

Number: KhMN 00156 TBDBK

Date of issue: 24.07.2002

Date of expiry: 23.07.2012

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: Operation of submerged crossings

Number: KhMN 00155 TBDBK

Date of issue: 24.07.2002

Date of expiry: 23.07.2012

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: Operation of submerged crossings

Number: KhMN 00158 TBDBK

Date of issue: 24.07.2002

Date of expiry: 23.07.2012

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: Operation of submerged crossings

Number: KhMN 00159 TBDBK

Date of issue: 24.07.2002

Date of expiry: 23.07.2012

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: Operation of submerged crossings

Number: KhMN 00160 TBDBK

Date of issue: 24.07.2002

Date of expiry: 23.07.2012

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: Operation of submerged crossings

Number: KhMN 00153 TBDBK

Date of issue: 18.06.2002

Date of expiry. 10.06.2012

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity. Operation of submerged crossings

Number: KhMN 00161 TBDBK
Date of issue: 24.07.2002



Date of expiry: 23.07.2012

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: Operation of submerged crossings

Number: KhMN 00162 TBDBK

Date of issue: 24.07.2002

Date of expiry: 23.07.2012

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: Operation of submerged crossings

Number: KhMN 00172 TBDBK

Date of issue: 29.70.2002

Date of expiry: 27.10.2012

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: Operation of submerged crossings

Number: KhMN 00157 TBDBK

Date of issue: 24.07.2002

Date of expiry: 23.07.2012

The body that issued the license: Main Department of Natural Resources for
Khanty-Mansiysky Autonomous Okrug

Range of activity: Operation of submerged crossings

Number: PLR 030001

Date of issue: 19.05.7999

Date of expiry: 18.05.2004

The body that issued the license: RF Committee on Press
-Range of activity: printing activity "

Number: 54
Date of issue: 15.07.2000

Date of expiry: 15.07.2005
The body that issued the license: Education Department of Administration of

Surgutsky District of Khanty-Mansiysky Autonomous Okrug
Range of activity: educational activity on implementation of pre-school and
primary education programs

Number: 22217

Date of issue: 22.05.2002

Date of expiry: 22.05.2007

The body that issued the license: RF Ministry of Communication

Range of activity: rendering local and intra-area telephone communication

services

Number: 10505/920081



Date of issue: 20.01.2003

Date of expiry: 21.01.2006

The body that issued the license: State Customs Committee of the Russian
Federation (Nizhnevartovsk customs)

Range of activity: setting up a warehouse for temporary storage

Number: 1706

Date of issue: 28.04.2000

Date of expiry: 28.04.2005

The body that issued the license: License Chamber of Khanty-Mansiysky
Autonomous Okrug

Range of activity: operation of engineering systems of cities and other
localities

Number: 62PR No.04-5931

Date of issue: 18.04.2001

Date of expiry: 18.04.2004

The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of RF

Range of activity: gas equipment design

Number: 72 — Il No.000865

Date of issue: 14.05.2001

Date of expiry: 14.05.2004

The body that issued the license: License Chamber of the Administration of

Tyumenskaya Oblast
Range of activity: activities relating to ionizing radiation source (generating)

Number: ID No.04570

Date of issue: 20.04.2001

Date of expiry: 20.04.2006

The body that issued the license: The Ministry of Press of Russia
Range of activity: printing activity

Number: 62EK No.01-6188

Date of issue: 06.07.2001

Date of expiry: 06.07.2006

The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of Russia

Range of activity: performing field geophysics and well logging study
(including firing and blasting operations)

Number: 62EK No.01-6189

Date of issue: 06.07.2001

Date of expiry: 06.07.2006

The body that issued the license: Gosgortekhnadzor (State Municipal Technical

Supervision) of Russia



Range of activity: performing field geophysics and well logging study
(including firing and blasting operations)

Number: 62VR No.01-67190

Date of issue: 06.07.2001

Date of expiry: 06.07.2006

The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of Russia

Range of activity: operation of warehouses for explosive materials

Number: 62VR No.01-6191

Date of issue: 06.07.2001

Date of expiry: 06.07.2006

The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of Russia

Range of activity: application of equipment and devices of explosion art,
explosion and shooting through equipment and perforation systems admitted
by Gosgortekhnadzor (State Municipal Technical Supervision) of Russia for
explosion and shooting through operations

Number: 62VR No.071-67192

Date of issue: 06.07.2001

Date of expiry: 06.07.2006

The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of Russia

Range of activity: application of commercial explosive materials and articles
supplemented with explosive materials admitted by Gosgortekhnadzor of
Russia (State Municipal Technical Supervision)

Number: 62ST No.01-6193

Date of issue: 06.07.2001

Date of expiry: 06.07.2006

The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of Russia

Range of activity: construction of plants and installations for field development

Number: 63-TO-1213

Date of issue: 03.07.2001

Date of expiry: 03.07.2004

The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of Russia

Range of activity: transportation of hazardous materials at hazardous
production facility

Number: 62EK No.01 - 6194
Date of issue: 06.07.2001
Date of expiry: 06.07.2004



The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of Russia
Range of activity: boil inspection objects operation

Number: 62EK No.01-6195

Date of issue: 06.07.2001

Date of expiry: 06.07.2004

The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of Russia

Range of activity: lifting structures operation

Number: 62EK No.04-6200

Date of issue: 70.07.2001

Date of expiry: 10.07.2004

The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of Russia

Range of activity: operation of gas equipment complex

Number: 62RT No.04-6201

Date of issue: 10.07.2001

Date of expiry: 10.07.2004

The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of Russia

Range of activity: repairs to gas equipment

Number: 62ST No.04-6202

Date of issue: 10.07.2001

Date of expiry: 10.07.2004

The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of Russia

Range of activity: construction of gas complex facilities

Number: 62MT No.04-6203

Date of issue: 10.07.2001

Date of expiry: 10.07.2004

The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of Russia

Range of activity: mounting, start-up and commissioning of gas facilities

Number: 62IR No.01-6218

Date of issue: 717.07.2001

Date of expiry: 17.07.2004

The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of Russia

Range of activity. manufacture of lifting structures

Number: 85M/01/0045/03/L
Date of issue: 18.06.2001



Date of expiry: 18.06.2006

The body that issued the license: Mineral Resources Committee for Khanty-
Mansiysky Autonomous Okrug

Range of activity: activities relating to work (services) for nature preservation

Number: 85M/01/0046/03/L

Date of issue: 18.06.2001

Date of expiry: 18.06.2006

The body that issued the license: Mineral Resources Committee for Khanty-
Mansiysky Autonomous Okrug

Range of activity: activities relating to work (services) for nature preservation

Number: 85M/01/0047/02/L

Date of issue: 18.06.2001

Date of expiry: 18.06.2006

The body that issued the license: Mineral Resources Committee for Khanty-
Mansiysky Autonomous Okrug

Range of activity: issuing ecological passports

Number: 10505/0016

Date of issue: 01.06.2001

Date of expiry: 01.06.2004

The body that issued the license: State Customs Committee of the Russian
Federation (Nizhnevartovsk Customs)

Range of activity: setting up a customs warehouse

Number: No.71229/128
Date of issue: 28.03.2001

Date of expiry: 28.03.2006
The body that issued the license: License Committee of Krasnodarsky Krai

Range of activity: medical activity of the boarding house “Neftyanik Sibiri”
belonging to the healthcare trust “Surgut”

Number: No.7229/128

Date of issue: 28.03.2001

Date of expiry: 28.03.2006

The body that issued the license: License Committee of Krasnodarsky Krai

Range of activity: medical activity of “Yuny Neftyanik” boarding house
belonging to the healthcare trust “Surgut”

Number: No.1229/128

Date of issue: 28.03.2001

Date of expiry: 28.03.2006

The body that issued the license: License Committee of Krasnodarsky Krai
Range of activity: medical activity of “Lermontovo” boarding house belonging
to the healthcare trust “Surgut

Number: 57 EK No.006829



Date of issue: 31.05.2001

Date of expiry: 31.05.2006

The body that issued the license: Administration of Northern Caucasus Okrug
of Gosgortekhnadzor (State Municipal Technical Supervision) of RF

Range of activity: boil inspection objects operation

Number: FLTs 025094

Date of issue: 25.07.2001

Date of expiry: 25.07.2004

The body that issued the license: State Committee of RF for Construction and
Housing Complex

Range of activity: construction of buildings and structures (acting as a
customer-developer)

Number: 62EK No.01-6220

Date of issue: 17.07.2001

Date of expiry: 17.07.2004

The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of Russia

Range of activity: operation through open-cast process of mining facilities and
generally developed natural resources production installations

Number: 62VR No.01-6219

Date of issue: 17.07.2001

Date of expiry: 17.07.2004

The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of Russia

Range of activity: operation of explosives loading-unloading stations

Number: 14-A-0259-352

Date of issue: 22.08.2001

Date of expiry: 22.08.2004

The body that issued the license: State Oil Inspection for Krasnodarsky Krai
Range of activity: operation of filling stations

Number: 62Pr No.04-6217

Date of issue: 17.07.2001

Date of expiry: 17.07.2004

The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of Russia

Range of activity: lifting structures design

Number: FLTs 025094/1

Date of issue: 05.09.2001

Date of expiry: 25.07.2004

The body that issued the license: State Committee of RF for Construction and

Housing Complex



Range of activity: construction of buildings and structures (acting as a
customer-developer)

Number: 1721/587

Date of issue: 26.09.2001

Date of expiry: 26.09.2006

The body that issued the license: License Chamber for Krasnodarsky Krai
Range of activity: medical activity (pre-trip medical examinations for Motor
depot of Health Care “Surgut”)

Number: TYuKh 182354

Date of issue: 29.70.2001

Date of expiry: 29.710.2006

The body that issued the license: State Licensing Administration of Department
for Urban Development Policy in Khanty-Mansiysky Autonomous Okrug
Range of activity: construction of buildings and structures (construction-
mounting works)

Number: TYuKh 182353

Date of issue: 29.10.2001

Date of expiry: 29.10.2006

The body that issued the license: State Licensing Administration of Department
for Urban Development Policy in Khanty-Mansiysky Autonomous Okrug
Range of activity: manufacture of constructional materials and structures

Number: FLTs 72001259

Date of issue: 12.10.2001

Date of expiry: 12.09.2004

The body that issued the license: State Committee of RF for Construction and
Housing Complex

Range of activity: elaboration of urban development documentation

Number: FLTs 72001260

Date of issue: 12.10.2001

Date of expiry: 12.10.2004

The body that issued the license: State Committee of RF for Construction and
Housing Complex

Range of activity: engineering survey for construction

Number: FLTs 72001261a

Date of issue: 12.10.2001

Date of expiry: 12.10.2004

The body that issued the license: State Committee of RF for Construction and
Housing Complex

Range of activity: designing of structures and buildings

Number: FLTs 72001261v
Date of issue: 12.10.2001



Date of expiry: 12.10.2004

The body that issued the license: State Committee of RF for Construction and
Housing Complex

Range of activity: designing of structures and buildings

Number: 11003947

Date of issue: 28.09.2001

Date of expiry: 28.09.2004

The body that issued the license: Main State Fire Protection Administration of
MVD (Ministry of Internal Affairs) of RF

Range of activity: mounting, adjustment, repairs and maintenance of
equipment and fire protection systems, carrying out fire protection (except
those referred to construction activity)

Number: 62MR No.01-6565

Date of issue: 08.11.2001

Date of expiry: 08.11.2006

The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of Russia

Range of activity: surveying works while using natural resources

Number: KRD 26617 BMKBK

Date of issue: 06.712.2001

Date of expiry: 01.09.2006

The body that issued the license: Kuban Administration of Basins

Range of activity: use of water (surface water facilities)

Number: KRD 26616 BMKBK

Date of issue: 06.712.2001

Date of expiry: 01.09.2006

The body that issued the license: Kuban Administration of Basins
Range of activity: use of water (surface water facilities)

Number: KRD 26615 BMKBK

Date of issue: 06.72.2001

Date of expiry: 01.09.2006

The body that issued the license: Kuban Administration of Basins
Range of activity: use of water (surface water facilities)

Number: UO-03-209-0662

Date of issue: 20.712.2001

Date of expiry: 25.12.2004

The body that issued the license: Federal supervision of Russia for nuclear and
radiation safety (Gosatomnadzor of Russia)

Range of activity: use, transportation and storage of articles containing
radioactive substances

Number: GS-5-72-02-21-0-8602060555-000201-1



Date of issue: 11.01.2002

Date of expiry: 11.01.2005

The body that issued the license: State Committee of the RF for Building and
Housing Complex

Range of activity: designing of structures and buildings

Number: 51EK No.04154

Date of issue: 11.12.2001

Date of expiry: 11.12.2004

The body that issued the license: Rostov Administration of Gosgortekhnadzor
of the Russian Federation

Range of activity: operation of hazardous production facilities

Number: TYuKh 182440

Date of issue: 15.01.2002

Date of expiry: 15.01.2007

The body that issued the license: State Licensing Administration of Department
for Urban Development Policy in Khanty-Mansiysky Autonomous Okrug
Range of activity; designing of structures and buildings

Number: 62EK No.03-6894

Date of issue: 07.02.2002

Date of expiry: 07.02.2005

The body that issued the license: Tyumen Regional Administration of
Gosgortekhnadzor of the Russian Federation

Range of activity: operation of explosive and fire hazardous facilities and
installations

Number: 62EK No.10-2008

Date of issue: 07.02.2002

Date of expiry: 07.02.2007

The body that issued the license: Tyumen Regional Administration of
Gosgortekhnadzor of the Russian Federation

Range of activity: operation of trunk pipeline transport

Number: 62EK No.10-2004

Date of issue: 07.02.2002

Date of expiry: 07.02.2005

The body that issued the license: Tyumensky Regional Administration of
Gosgortekhnadzor of the Russian Federation

Range of activity: operation of explosive and fire hazardous facilities and
installations

Number: 90

Date of issue: 71.02.2002

Date of expiry: 11.02.2007

The body that issued the license: Education and Science Department of

Administration of Surgut



Range of activity: educational activity on implementation of pre-school and
primary education programs

Number: 173

Date of issue: 15.07.2002

Date of expiry: 26.05.2007

The body that issued the license: Education and Science Department of KhMAQO

Range of activity: educational activities (TsPTO)

Number: 228

Date of issue: 02.08.2002

Date of expiry: 01.08.2007

The body that issued the license: Education and Science Department of KhMAO
Range of activity: educational activities (PU “SurgutASUneft”))

Number: TYuG-00248k

Date of issue: 02.10.2002

Date of expiry: 02.10.2007

The body that issued the license: Tyumen Territorial RF Gosgeonadzor
Inspection

Range of activity: Mapping activity

Number: TYuG-00247g

Date of issue: 02.10.2002

Date of expiry: 02.10.2007

The body that issued the license: Tyumen Territorial RF Gosgeonadzor
Inspection

Range of activity: Geodesy activity

Number: 1498/371

Date of issue: 22.07.1999

Date of expiry: 22.07.2004

The body that issued the license: License Chamber of Krasnodarsky Krai
Range of activities: pharmaceutical activity

Number: 2346

Date of issue: 31.08.2001

Date of expiry: 31.08.2004

The body that issued the license: License Chamber for Khanty-Mansiysky
Autonomous Okrug

Range of activity: operation of filling stations

Number: 2360

Date of issue: 21.09.2001

Date of expiry: 21.09.2004

The body that issued the license: License Chamber for Khanty-Mansiysky
Autonomous Okrug

Range of activity: operation of filling stations



Number: 2461

Date of issue: 28.12.2001

Date of expiry: 28.72.2004

The body that issued the license: License Chamber for Khanty-Mansiysky
Autonomous Okrug

Range of activity: operation of filling stations

Number: 2367

Date of issue: 01.10.2001

Date of expiry: 01.10.2004

The body that issued the license: License Chamber for Khanty-Mansiysky
Autonomous Okrug

Range of activity: operation of filling stations

Number: 2486

Date of issue: 01.02.2002

Date of expiry: 01.02.2005

The body that issued the license: License Chamber for Khanty-Mansiysky
Autonomous Okrug

Range of activity: operation of filling stations

Number: 2502

Date of issue: 08.02.2002

Date of expiry: 08.02.2005

The body that issued the license: License Chamber for Khanty-Mansiysky
Autonomous Okrug

Range of activity: operation of filling stations

Number: 20003809

Date of issue: 03.02.2003

Date of expiry: 02.02.2008

The body that issued the license: Ministry of Energy of the Russian Federation
Range of activity: main pipeline transportation of oil, gas and their respective
derivatives

Number: 10003808

Date of issue: 03.02.2003

Date of expiry: 02.02.2008

The body that issued the license: Ministry of Energy of the Russian Federation
Range of activity: oil refining, gas processing and processing of their
respective derivatives

Number: 30008347

Date of issue: 28.04.2003

Date of expiry: 27.04.2008

The body that issued the license: the Ministry of Energy of the Russian

Federation



Range of activity: storing of oil, gas and their respective derivatives

Number: 600097102

Date of issue: 20.05.2003

Date of expiry: 19.05.2008

The body that issued the license: the Ministry of Energy of the Russian
Federation

Range of activity: heating systems operation

Number: 50009101

Date of issue: 20.05.2003

Date of expiry: 19.05.2008

The body that issued the license: the Ministry of Energy of the Russian
Federation

Range of activity: electric systems operation

Number: 00-EKh-001261 (Kh)

Date of issue: 04.06.2003

Date of expiry: 04.06.2008

The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of RF

Range of activity: operation of chemically hazardous production facilities

Number: 00-DE-001485 (DKN)

Date of issue: 23.07.2003

Date of expiry: 23.07.2008

The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of RF

Range of activity: examination of industrial safety

Number: 00-EN-001262 (DN)

Date of issue: 04.06.2003

Date of expiry: 04.06.2008

The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of Russia

Range of activity: operation of oil and gas producing facilities

Number: 00-EV-001550 (KMSKh)

Date of issue: 01.08.2003

Date of expiry: 01.08.2008

The body that issued the license: Gosgortekhnadzor (State Municipal Technical
Supervision) of Russia

Range of activity: operation of potentially explosive production facilities

Number: 3/00074
Date of issue: 18.09.2003
Date of expiry: 18.09.2008



The body that issued the license: Main Department of State Fire Protection
Service of MChS of RF (Ministry of Emergencies)
Range of activity: operation of fire hazardous production facilities

Number: 2/04487

Date of issue: 18.09.2003

Date of expiry: 18.09.2008

The body that issued the license: Main Department of State Fire Protection
Service of MChS of RF (Ministry of Emergencies)

Range of activity: mounting, repairs and maintenance of equipment and fire
protection systems of buildings and installations

Number: PRD 01539

Date of issue: 30.09.2003

Date of expiry: 29.09.2008

The body that issued the license: Ministry of Railways of Russia
Range of activity: loading-unloading operations at railway transport

Number: 199

Date of issue: 14.11.2003

Date of expiry: 14.11.2008

The body that issued the license: Medical Activity Licensing Commission of the
Department of Health Care of Khanty-Mansiysky Autonomous Okrug

Range of activity: medical activity

Number: 27719

Date of issue: 05.09.2003

Date of expiry: 05.09.2008

The body that issued the license: RF Ministry of Communication
Range of activity: communication channels lease

Number: 217

Date of issue: 09.12.2003

Date of expiry: 09.72.2008

The body that issued the license: Medical Activity Licensing Commission of the
Department of Health Care of Khanty-Mansiysky Autonomous Okrug

Range of activity: medical activity

Number: LSS-86-087232

Date of issue: 08.07.2002

Date of expiry: 07.07.2007

The body that issued the license: Khanty-Mansiysky Okrug Branch of Russia
Transport Inspection

Range of activity: Commercial transportation of passengers by light motor-
vehicles

Number: ASS-86-086427
Date of issue; 08.07.2002



Date of expiry: 07.07.2007

The body that issued the license: Khanty-Mansiysky Okrug Branch of Russia
Transport Inspection

Range of activity: Transportation of passengers by motor-vehicles, equipped
to transport more than 8 persons

Number: GSS-86-085336

Date of issue: 08.07.2002

Date of expiry: 07.07.2007

The body that issued the license: Khanty-Mansiysky Okrug Branch of Russia
Transport Inspection

Range of activity: Transportation of cargoes by motor-vehicles with capacity of
over 3.5 tons

Number: 227
Date of issue: 26.72.2003

Date of expiry: 26.12.2008
The body that issued the license: Medical Activity Licensing Commission of the

Department of Health Care of Khanty-Mansiysky Autonomous Okrug
Range of activity: medical activity

Number: 86

Date of issue: 24.06.2003

Date of expiry: 24.06.2008

The body that issued the license: Regional office of Federal Security Service of
RF in Tyumenskaya Oblast

Range of activity: execution by OJSC “Surgutneftegas” of activities involving
the use of information, which is a state secret

Number: 86/1

Date of issue: 24.06. 2003

Date of expiry: 24.06.2008

The body that issued the license: Regional office of Federal Security Service of
RF in Tyumenskaya Oblast

Range of activity: execution by NGDU “Surgutneft” of
OJSC “Surgutneftegas” of activities involving the use of information, which is

a state secret

Number: 86/2

Date of issue: 24.06.2003

Date of expiry: 24.06.2008

The body that issued the license: Regional office of Federal Security Service of
RF in Tyumenskaya Oblast

Range of  activity: execution by NGDU  “Fedorovskneft” of
OJSC “Surgutneftegas” of activities involving the use of information, which is
a state secret

Number: 86/3




Date of issue: 24.06. 2003

Date of expiry: 24.06.2008

The body that issued the license: Regional office of Federal Security Service of
RF in Tyumenskaya Oblast

Range of  activity: execution by NGDU  “Bystrinskneft”  of
OJSC “Surgutneftegas” of activities involving the use of information, which is

a state secret

Number: 86/4

Date of issue: 24.06. 2003

Date of expiry: 24.06.2008

The body that issued the license: Regional office of Federal Security Service of
RF in Tyumenskaya Oblast

Range of activity: execution by NGDU “Komsomolskneft” of
OJSC “Surgutneftegas” of activities involving the use of information, which is
a state secret

Number: 86/5

Date of issue: 24.06. 2003

Date of expiry: 24.06.2008

The body that issued the license: Regional office of Federal Security Service of
RF in Tyumenskaya Oblast

Range of activity: execution by NGDU “Lyantorneft” of
OJSC “Surgutneftegas” of activities involving the use of information, which is
a state secret

Number: 86/6

Date of issue: 24.06. 2003

Date of expiry: 24.06.2008

The body that issued the license: Regional office of Federal Security Service of
RF in Tyumenskaya Oblast

Range of activity: execution by NGDU “Nizhnesortymskneft” of
OJSC “Surgutneftegas” of activities involving the use of information, which is
a state secret

Number: 86/7

Date of issue: 24.06. 2003

Date of expiry: 24.06.2008

The body that issued the license: Regional office of Federal Security Service of
RF in Tyumenskaya Oblast

Range of activity: execution by Division of Intra-field Gathering and Utilization
of Petroleum Gas of OJSC “Surgutneftegas” of activities involving the use of
information, which is a state secret

Number: 86/8
Date of issue: 24.06. 2003
Date of expiry: 24.06.2008



The body that issued the license: Regional office of Federal Security Service of

RF in Tyumenskaya Oblast
Range of  activity: execution by  Prospecting  Division of
OJSC “Surgutneftegas” of activities involving the use of information, which is

a state secret

Number: 86/9

Date of issue: 24.06. 2003

Date of expiry: 24.06.2008

The body that issued the license: Regional office of Federal Security Service of

RF in Tyumenskaya Oblast
Range of activity: execution by research institute “SurgutNIPIneft” of
OJSC “Surgutneftegas” of activities involving the use of information, which is

a state secret
3.2.10. The Issuer's joint activity.

From 1999 to date the Company and other organizations have not concluded
any joint activity agreements.

1999
The name Purpose of investment of capital The amount of
of a subsidiary capital invested
_ (RUR '000)
1 2 3
Limited Liability Company “Strakhovoye | OJSC “Surgutneftegas” assets 102,750.00
Obschestvo “Surgutneftegas” insurance.
Profit earning
Closed Joint Stock Company Assistance in ensuring the rights | 237.50
“Surgutskie Investitsii” of shareholders of
OJSC “Surgutneftegas”.
Profit earning
Limited Liability Company “Neft- Developing the region’s 47.50
Konsalting” securities market infrastructure.
, Profit earning
Limited Liability Company “Invest- Assistance in ensuring the rights | 52,240.00
Zaschita” of shareholders of
OJSC “Surgutneftegas”.
Profit earning
Open Joint Stock Company Meeting industrial requirements 6.80
“Surgutskoe Upravienie of OJSC “Surgutneftegas” for
Tekhnologicheskogo Transporta” transport.
Profit earning
Closed Joint Stock Company Boosting construction potential 17,839.35
“Surgutneftestroy” of OJSC “Surgutneftegas”.
Profit earning
2000
The name Purpose of investment of capital The amount of
of a subsidiary capital invested
(RUR'000)
1 2 3
Limited Liability Company “Strakhovoye | OJSC “Surgutneftegas” assets 102,750.00
Obschestvo “Surgutneftegas” insurance.
Profit earning




Limited Liability Company “Invest-
Zaschita”

Assistance in ensuring the rights
of shareholders of

52,240.00

0JSC “Surgutneftegas”.

Profit earning
Limited Liability Company “Neft- Developing the region’s 47.50
Konsalting” securities market infrastructure.

Profit earning
Open Joint Stock Company Meeting industrial requirements 6.80
“Surgutskoe Upravienie of OJSC “Surgutneftegas” for
Tekhnologicheskogo Transporta” transport.

Profit earning
Closed Joint Stock Company Boosting construction potential 17,839.35
“Surgutneftestroy” of OJSC “Surgutneftegas”.

Profit earning
Closed Joint Stock Company Conducting cash-processing 514,046.34
“Surgutneftegasbank” transactions and other banking

operations, including those

conducted for OJSC

“Surgutneftegas”.

Profit earning
Open Joint Stock Company “Neftyanaya | Profit earning 9,805.75
Kompaniya “Surgutneftegas”

Refining of crude supplied by 3,516.70

Limited Liability Company
“Kirishinefteorgsintez”

OJSC “Surgutneftegas”

2001

The name Purpose of investment of capital The amount of
of a subsidiary capital invested
(RUR ‘'000)
1 2 3

Limited Liability Company “Neft- Developing the region’s 47.50
Konsalting” securities market infrastructure.

Profit earning
Limited Liability Company “Strakhovoye | OJSC “Surgutneftegas” assets 235,650.00
Obschestvo “Surgutneftegas” insurance.

Profit earning
Limited Liability Company “Invest- Assistance in ensuring the rights | 52,240.00
Zaschita” of shareholders of

0JSC “Surgutneftegas”.

Profit earning
Closed Joint Stock Company Conducting cash-processing 1,058,046.30
“Surgutneftegasbank” transactions and other banking

: operations, including those

conducted for OJSC

“Surgutneftegas”.

Profit earning
Limited Liability Company Refining of crude supplied by 3,517.44
“Kirishinefteorgsintez” OJSC “Surgutneftegas”
Open Joint Stock Company “Neftyanaya | Profit earning 9,791.65

Kompaniya “Surgutneftegas”

2002

The name Purpose of investment of capital The amount of
of a subsidiary capital invested
(RUR '000)
1 2 3
Limited Liability Company “Neft- Developing the region’s 47.50
Consulting” securities market infrastructure.
Profit earning

Limited Liability Company “Strakhovoye | OJSC “Surgutneftegas” assets 235,650.00

Obschestvo “Surgutneftegas”

insurance.




Profit earning

Limited Liability Company “Invest- Assistance in ensuring the rights | 55,840.00
Zaschita” of shareholders of

OJSC “Surgutneftegas”.

Profit earning
Limited Liability Company Refining of crude supplied by 3,517.46
“Kirishinefteorgsintez” OJSC “Surgutneftegas”
Limited Liability Company “Central Developing the region’s 4,426.30
Surgut Depositary” securities market infrastructure.

Profit earning
Closed Joint Stock Company Conducting cash-processing 1,078,026.30
“Surgutneftegasbank” transactions and other banking

operations, including those

conducted for OJSC

“Surgutneftegas”.

Profit earning
Open Joint Stock Company “Neftyanaya | Profit earning 9,791.65

Kompaniya “Surgutneftegas”

2003

The name Purpose of investment of capital The amount of
of a subsidiary capital invested
(RUR ‘000)
1 2 3

Limited Liability Company “Invest- Assistance in ensuring the rights | 55,840.00
Zaschita” of shareholders of

OJSC “Surgutneftegas”.

Profit earning
Limited Liability Company “Neft- Developing the region’s 47.50
Konsalting” securities market infrastructure.

Profit earning
Limited Liability Company “Strakhovoye | OJSC “Surgutneftegas” assets 759,750.00
Obschestvo “Surqutneftegas” insurance,

Profit earning
Limited Liability Company “Central Developing the region’s 4,426.30
Surgut Depositary” securities market infrastructure.

Profit earning
Limited Liability Company Refining of crude supplied by 3,5617.68
“Kirishinefteorgsintez” OJSC “Surgutneftegas”
Limited Liability Company “Leasing Profit earning 9,791.65
Production”
Closed Joint Stock Company Conducting cash-processing 1,078,026.30

“Surgutneftegasbank”

transactions and other banking
operations, including those
conducted for OJSC
“Surgutneftegas”.

Profit earning

1Q 2004

The name
of a subsidiary

Purpose of investment of capital

The amount of
capital invested
(RUR '000)

1

2

3

Limited Liability Company “Invest-
Zaschita”

Assistance in ensuring the rights
of shareholders of

OJSC “Surgutneftegas”.

Profit earning

55,840.00

Limited Liability Company “Neft-
Konsalting”

Developing the region’s
securities market infrastructure.
Profit earning

47.50

Limited Liability Company “Strakhovoye

OJSC “Surgutneftegas” assets

759,750.00




Obschestvo “Surgutneftegas” insurance.

Profit earning
Limited Liability Company “Central Developing the region’s 4,426.30
Surgut Depositary” securities market infrastructure.

Profit earning
Limited Liability Company Refining of crude supplied by 3,517.68
“Kirishinefteorgsintez” OJSC “Surgutneftegas”
Limited Liability Company “Leasing Profit earning 9,791.65
Production”
Closed Joint Stock Company Conducting cash-processing 1,078,026.30
“Surgutneftegasbank” transactions and other banking

operations, including those

conducted for OJSC

“Surgutneftegas”.

Profit earning

3.2.11. Additional requirements to be met by issuers being joint stock investment
pools or insurance organizations.

The Company is neither a joint stock investment pool, nor an insurance
organization.

3.2.12. Additional requirements to be met by issuers, whose primary activity is
mineral resources extraction.

Since the information on mineral resources is an official secret, it is not
provided.

Item 3.2.9. includes information on licenses.

Rule No. 3314-1 of the Supreme Council of the RF “On Procedure for Putting
into Execution Statute on Procedure for Licensing Subsurface Use” dated 15
July, 1992 and Law No. 2395-1of the RF “On Subsurface” dated 21 February,
71992 govern the process of license grant and renewal.

Given considerable gas reserves and gas extraction, the Company seeks to
increase the earning capacity of the sector through a complete production
chain encompassing gas extraction and refining. To that end, in January of
2002 OJSC “Surgutneftgas” founded Gas Processing Division.

The Company pays all sorts of taxes and effects all kinds of payments
stipulated by the Laws of the Russian Federation and by Legal Acts of the
Khanty-Mansiysky Autonomous Okrug based on the laws of the Russian
Federation and will continue to do so within established periods.

“KINEF” Ltd. located in the city of Kirishi represents the sector of oil refining
and petrochemistry.

The company’s marketing network comprises five enterprises which are
located in the north-west of Russia and dominate the region’s fuel markets.
The following are the enterprises:




Liability Company “Kaliningradnefteprodukt”, Limited Liability Company
Marketing Association “Tvernefteprodukt”, Limited Liability Company
Marketing Association “Pskovnefteprodukt”, Limited Liability Company
“Novgorodnefteprodukt”, Open Joint Stock Company “Lennefteprodukt”.

3.4. Plans for the Issuer’s future activity.

In 2004, the Company will go on to enlarge its resource base through
prospecting and acquisition of hydrocarbon reserves.

The Company is planning to more than triple seismic investigations,
conduct deep prospect drilling at 11 structures, construct 81 prospecting and
exploratory wells, and deepen 39 development wells.

Conducting exploration work in Eastern Siberia, the Company in 2004
will construct 3 expandable wells and draw up a long-term exploration work
program for this particular region.

This year targets in terms of oil and gas production are 58.6 mn tons
and 14.5 bcm correspondingly.

Besides, the Company is planning to bring into production five new oil-
fields: Larkinskoe, Synyeganskoe, Yukyaunskoe, Severo-Labatyuganskoe
located in Khanty-Mansiysky Autonomous Okrug, and the Cental Block of
Talakanskoe located in the Republic of Sakha (Yakutia). Above that, the
Company is planning to construct 848 new producing wells; applying various
stimulation methods, to treat over 5,000 wells of operating well stock; to
perform 536 hydrofrac well-operations, to carry out 343 side-tracking
operations.

The Company will process over 3.8 bcm of gas. It will go on to carry out
the Gas-Processing Plant Up-Dating Project, which, when completed, will
allow to process up to 7 bcm of gas.

As for its “KINEF” refinery, the Company will continue with the
construction of the deeper conversion plant and the modernization of the
production facilities, with the latter aimed at higher durability and triennial
overhaul period of the equipment. The Company’s target in terms of oil
refining is 15.9 mn tons.

3.5. The Issuer’s share in industrial, bank, financial groups, holdings, groups
of companies, and associations.

The organization’s full name: Association “Information and Cooperation

Council of the Fuel and Energy Complex”
The Issuer's position and functions in the organization: Member of the

Association
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3.7. The constitution, structure, and cost of the Issuer’s fixed assets;
information on plans to purchase, replace, and dispose of fixed assets, as
well as on all facts of encumbrance of the Issuer’s fixed assets.

3.7.1. Fixed assets.

The date of reapprisal: as of 01.01.2002

RUR ‘000
No. Name of fixed Full value Written down Date of Full value Written down
assets group prior to (net of reapprisal after (net of
reapprisal depreciation) reapprisal depreciation)
value prior to value after
reapprisal reapprisal
1 Plots of land and 3,514 3,514 as of 3,514 3,514
objects of nature 01.01.2002
management
2 Buildings 11,547,494 6,292,538 23,785,735 9,250,122
3 Plant 97,170,791 52,950,959 374,255,034 145,545,424
4 Machinery and 40,259,633 29,021,796 89,550,917 46,280,273
equipment
5 Transport vehicles 9,863,291 7,110,110 18,833,703 9,733,333
6 Production and 811,055 702,706 1,774,808 1,765,876
economic fittings
7 Perennial growing 21 18 60 45
stock
8 Other types of fixed 5,643,367 4,889,467 7,578,103 5,726,087
assets
TOTAL, RUR 165,299,166 100,971,108 0| 515,781,874 218,304,674

The method of reapprisal of fixed assets.
The reapprisal of fixed assets was based on the market value of

correspondent fixed assets.

Data on plans to purchase, replace, and dispose of fixed assets, the cost of which
constitutes 10 and more per cent of the cost of the Company’s fixed assets, and

other fixed assets.

As of the end date of the reporting quarter there are no plans to purchase,
replace, and dispose of fixed assets, the cost of which constitutes 10 and
more per cent of the cost of the Company’s fixed assets.

Data on all facts of encumbrance of the Company’s fixed assets.
There are no encumbered fixed assets.

3.7.2. The cost of the Issuer’s real property.




As of 31.12.2003

RUR ‘000

Name Acquisition Depreciation
(replacement) cost
Real property 442,344,566 279,487,615
As of 31.03.2004 RUR ‘000
Name Acquisition Depreciation
(replacement) cost
Real property 445,196,707 283,461,357

The Company’s real estate was not appraised in the year of 2003, nor in the
1% quarter of 2004.

4. Information on the Issuer’s financial and economic activities.

4.1. Results of the Issuer’s financial and economic activities.

4.1.1. Profit and Loss.

Item

1999

2000

2001

2002

2003

1Q 2004

Sales
proceeds,
RUR ‘000

80,826,957

156,667,032

147,136,178

185,821,042

213,335,303

59,411,561

Gross profit,
RUR “000

46,921,260

97,711,773

76,139,906

73,991,971

82,607,028

26,460,560

Net
earnings,
RUR ‘000

6,724,179

19,642,597

10,856,998

10,422,718

17,371,197

19,012,557

Labor
capacity,
RUR ‘000
/person

1,1563.81

2,086.75

1,805.53

2,158.03

2,486.66

2,838.20*

Capital
productivity
ratio, %

161.1

222.8

145.7

84.3

98.9

111.56*

Return on
assets, %

4.9

7.6

3.4

2.1

3.2

13.84*

Return on
equity
capital, %

5.48

8.19

3.61

2.19

3.4

14.72*

Product
(sales)
profitability,
%

52.22

58.11

44.16

33.56

32.55

37.94

Uncovered
loss as of
the reporting
date, RUR
‘000

Uncovered
loss as of
the reporting
date to
grand total
ratio




* The figures were calculated in accordance with the annual forecasting value
** This is a retained profit for the reporting quarter (line 190 of Form No. 2)

2003 sales proceeds grew by RUR 132,508,346 thousand, a 164%
increase as compared with 1999; gross profit grew by RUR 35,685,768
thousand, a 76% increase; labor capacity grew by 2.15 times from
RUR 1,153.81 thousand per person to RUR 2,486.66 thousand per person.

These figures demonstrating the Company’s profit-earning capacity are
relatively large. The downward trend recorded in 2001 and 2002 had little
impact on its financial results.

The current trend of return on assets and return on equity capital is
determined by both change in profit figures and increase in the Company’s
equity capital and assets.

Thank to strict control imposed on running costs, sales profitability is
very high yet it has been showing a downward trend in the last five years due
to higher cost of goods sold, work, services, as well as to higher business
expenses.

4.1.2. Factors which caused a change in the Issuer’s proceeding from sales of
goods, products, works and services as well as in the Issuer's operating loss
(profit).

The major factor in contributing to the higher proceeding from sales recorded
in the reporting quarter was favorable world oil and oil product prices.

4.2. The Issuer’s liquidity position.

Item

Standard 1999 2000 2001 2002 2003 1Q 2004

Own
working
capital,
RUR ‘000

>0 | 68,396,987 | 100,169,924 | 129,837,281 | 183,695,683 | 167,282,416 | 145,904,196

Leverage
ratio

<1.0 0.095 0.048 0.039 0.044 0.050 0.06

Independe
nt means
autonomy
ratio

>0.1 0.89 0.93 0.94 0.96 0.95 0.94

Own
working
capital-to-
inventory
ratio

>0.6-0.8 7.36 7.49 8.36 11.22 11.57 10.10

Fixed asset
index

<1.0 0.52 0.58 0.57 0.61 0.67 0.72

Current
liquidity
ratio

>2.0 6.37 10.33 12.59 10.78 8.27 5.83

Quick
liquidity
ratio

>0.8-1.0 5.64 9.12 11.15 9.83 7.57 5.31




Relying on the above figures one can come to a conclusion that the
Company enjoys a high level of liquidity position. Though in 2002 and 2003
there was an insignificant downward trend, the figures demonstrating the
liquidity of the Company’s balance sheet are many times larger than the
standards. This indicates a high level of the Company’s financial soundness.

4.3. The size, structure, and sufficiency of the Issuer’s capital and current

assets.
4.3.1. The size and structure of the Issuer’s capital and current assets:
RUR ‘000
Item 1999 2000 2001 2002 2003 1Q 2004
Size of capital and 125,740,157 | 245,780,087 | 301,447,895 | 467,765,042 | 503,847,190 | 510,637,224
provision, total including:
charter capital 31,427,993 43,427,993 43,427,993 43,427,993 43,427,993 43,427,993
(According to the
Company Charter)
own shares bought back - - - - - -
form shareholders
reserve capital 3,411,349 6,514,198 6,514,198 6,514,198 6,514,198 6,514,198
added capital 30,875,979 88,399,229 | 114,271,035 | 274,444,515 | 315,897,243 | 326,979,245
accumulation fund 21,738,166 44,201,633 75,934,913 - - -
social sector fund 284,665 253,391 253,391 - - -
purpose funding and 2,970,439 7,145,146 6,179,551 362,439 0 0
receipts
retained income 35,031,566 55,838,497 54,866,814 | 143,015,897 | 138,007,756 | 133,715,788

* In 1999, calculating “Total amount of the Company’s capital”, balance sheet line 330 “Costs at the

expense of profit” was taken into account.

RUR ‘000
Item 1999 2000 2001 2002 2003 1Q 2004
The amount of the 73,068,941 | 118,867,292 | 147,781,445 | 205,196,368 | 193,291,086 | 179,452,159
Issuer’s working capital,
total including:
Inventory 7,929,794 13,377,695 15,530,835 16,377,907 14,458,817 14,446,493
VAT on acquired 415,517 468,861 1,384,306 1,832,301 1,773,817 1,553,165
valuables
Receivables 18,559,908 10,271,558 14,949,583 21,764,919 24,164,248 28,056,864
short-term financial 43,716,361 89,336,522 | 111,038,072 349,373 36,399,460 29,339,279
investments
cash 2,447,361 5,412,656 4,878,649 59,983,345 635,465 1,102,267
other current assets - - -| 104,888,523 | 115,859,279 | 104,954,091




Reserve capital is formed in accordance with the legislation of the RF
and the Company’s constituent documents.
The increase in the amount of added capital in the last five fiscal years
(1999-2003) is due to additional appraisal of the amount of fixed assets, an
increase in additional paid-in capital and in profit which was utilized to
finance capital investments.
The increase in working capital throughout the period under analysis
was due to larger volume of sales by the Company. The decrease in current
assets in 2003 indicates that the Company has increased material resources
utilization rate.
The proprietary funds are a source of the Company’s working capital

financing.

Item 3.2.6 of the present quarterly report contain the information on the
Company'’s policy on working capital financing.

4.3.2. Capital and current assets sufficiency.

ltem 1999 2000 2001 2002 2003 1Q 2004
Amount of debt servicing 3563 23,652 12,369 12,449 30,500 8,340
operating expenses
(RUR ‘000)
Average daily operating 0.97 64.53 33.89 34.11 83.56 91.65
expenses (RUR ‘000 / day)

Figures demonstrating owned capital sufficiency (the amount of raised
funds to capital and provisions ratio; short-term liabilities to capital and
provisions ratio) are presented in Item 2.1 of the present quarterly report.
Throughout the period under analysis, the Company’s owned capital was
many times larger than its short-term liabilities.

Since the amount of debt servicing operating expenses of the Company
during the period from 1999 to 2003 and throughout the first quarter of 2004
is insignificant (the Company utilizes primarily its proprietary funds), the
Company’s current assets sufficiency to cover its current operating expenses
is not cited. The data of the accounting report and items being calculated
prove the fact that the Company has sufficient amounts of current assets to
cover its current operating expenses throughout the period under analysis.

4.3.3. Cash funds.

As of 2Q 2004, the Company’s demand for cash funds amounts to

RUR 51,016,291 thousand.
Sources to meet the demand in cash funds:
- proceeds from principal products sales, from other sales;
- receipt of funds generated by investment and financial activity.

There are no bank accounts attached. A bank’s file does not contain accounts
payable of the Company.



4.3.4. The Issuer’s financial investments.

The Company does not have financial investments constituting 10 and
more per cent of its all financial investments.

4.3.5. The Issuer’s intangible assets.

The Company’s intangible assets for the period from 1999 to 2003 are
reported in the Company’s accounting report for the corresponding periods.

As of the end of the reporting quarter

RUR ‘000
Name of the group of Acquisition (replacement) cost Depreciation
intangible assets
Intangible assets, total 268,990 135,559
Including intellectual property
objects (exclusive rights on the 264,147
results of intellectual property)
Others 4,843

Recording its intangible assets, the Company complies with the Book
Records Provisions 14/2000 “Intangible Assets Recognition” ratified by Order
of the Ministry of Finance of the RF No91n dated 16 October 2000.

4.4. Data on the Issuer’'s philosophy and expenditures for scientific-and-
technological development, advanced designs, research work, as well as in
relation to licenses and patents.

OJSC “Surgutneftegas” research and development (R&D) activity.

In 2003, “SurgutNIPIneft” research engineers were performing 64
research projects. In terms of current prices, the volume of research activity
amounted to RUR 385 mn in 2003.

Methods of economic assessment of project designs are enhanced on a
constant basis with economic environment and tax law taken into account.

The introduction of laboratory equipment in the cities of Surgut and
Tyumen, the quest for a larger accrediting area and new research methods,
the mastering of advanced software tools are in progress.

Much work has been under way on the method, software, and
administrative support for the integrated geological-geophysical data bank,
on the preparation of long-term stimulation of formation plans, on the
economic-feasibility study for a higher productive rate due to various
methods, on the streamlining of fields design and development strategies on
the basis of mathematical models of fluid flow, which take into consideration
all the known features of formation geological structures, production
methods, and development system implementation.

Moreover, much work has been under way on advanced training of
scientific personnel.

The research engineers are regular participants of sessions on wells
research and scientific-and-feasible conferences. Besides, they contribute to
various scientific and technical publications.




The efficiency of completed R&D, technical upgrading plans.

The Company has arranged to carry out an R&D plan for 2004
comprising 119 research projects.

In the first quarter of 2004 the Company launched 70 research projects.
In the first quarter of 2004 total R&D expenses amounted
RUR 15,395 thousand.

The Company’s core operating departments technical upgrading plan
for 2004 includes 278 measures intended to implement new facilities and
practices.

The target economic effect of the measures intended to upgrade the
core operating departments in 2004 is RUR 2,800 mn.

An estimated cost of the technical upgrading plan for the first quarter of
2004 is RUR 588,344 thousand.

OJSC “Surgutneftegas” rationalization, inventive, and patent activity.

1. New facilities introduction.

The following are major highly efficient undertakings carried out in the

first quarter of 2004:

conformance control with the application of emulsion fluid;

formation shutoff valves introduction;

diamond bit introduction;

wells construction with the application of biopolymer drilling mud;

oily waste incinerator introduction;

The Company’s 44 structural units as well as contractor OJSC “UPNP
and KRS” will be involved in undertakings intended to upgrade the core
operating departments.

2. New facilities and technologies test.

A pilot project plan for 2004 to test prototypes of new equipment and
technologies comprises 44 undertakings.

In the first quarter, the Company launched pilot work aimed at testing:

emulsion breaker SONDEM 4401-131;

perforating gun PMI-54;

well-killing fluid “FLACK DG-002".

The information on how the legal protection of major intellectual property
objects was created and acquired.

In the first quarter of 2004, the Company executed and sent
Rospatent’s Federal Institute of Industrial Property 14 applications.

The Company obtained 11 documents of title, including 3 patents for
useful models, 3 patents for utility invention, 1 data base official registration
certificate, and 4 resolutions to grant documents of title, including 1 patent
for utility invention, and 3 patents for useful models.

In the first quarter of 2004, the Company’s accounting section received
3 sets of documents required to record results of intellectual activity as
intangible assets; an original cost of intangible assets amounted to
RUR 4.2 thousand.



In 2003, an inventory check of all intellectual property objects kept on
the balance of the Company’s structural units was performed to find out how
many of them were in use.

4.5. Analysis of trends in the oil business.

In recent years the Russian oil industry trends have been considerably
determined by a strong growth of world demand for hydrocarbons. Since
1999 world market conditions have been improving and thus have let oil
companies increase production through capital investments in reserve
development and a greater number of fields and licenses acquired through
purchase of oil producing assets. Besides, the application of advanced
technologies making it possible to increase the efficiency of reservoir
development as far as a rate of growth, lower operating expenses, and a
higher oil recovery factors are concerned, promoted the overall production
growth of the industry. Throughout the period from 1999 to 2003 the
aggregate oil production growth amounted to 38%.

Throughout 1999 to 2003 the Company enjoyed a 44% increase in oil
production, this is higher than an average growth in the industry. The steady
growth was due to lavish capital investments in the development of old and
new fields, comprehensive application of advanced technologies allowing for
a higher oil recovery factor at the Company’s oil fields.

Given a considerable absorption of world oil and oil products market,
limited export capacities of Russian transport systems, and limited effective
demand on the domestic market, the Company’s strong competitors are
major oil companies involved in oil and oil products production and
marketing in the RF.

The Company supplies oil and oil products to a number of export
markets with the European market and the CIS being the most important
ones.

5. Detailed information on persons being members of the Issuer’s
management bodies, agencies supervising its financial and economic
activities, and summary on its stuff (employees).

5.1. Information on structure and competence of the Issuer’s management
bodies.

The general shareholders’ meeting is the supreme administrative body
of the Company.

The Board of Directors carries out the general management of the
Company’s activities and has the right to make decisions on any matters
concerning the Company’s activities but those, which are related to the
competence of the general shareholders’ meeting according to the
Company’s Charter. The members of the Board of Directors are elected by the
annual shareholders’ meeting in accordance with the order provided for by
the Company’s Charter for a term till the next annual general shareholders’



meeting. The members of the Board of Directors can be re-elected an
unlimited number of times.

Director General is the individual executive body of the Company and
manages the Company’s current activities in the order and within the limits of
competence determined by the Company’s Charter as well as in accordance
with the resolutions of the Board of Directors and the general shareholders’
meeting. The Company’s Board of Directors appoints Director General of the
Company for a five-year period. At expiration of Director General’s term of
office, the Board of Directors can appoint this person for the same period an
unlimited number of times.

Director General reports to the Board of Directors and the Company’s
general meeting of shareholders.

The powers of the Company’s administrative bodies are determined by
the Company’s Charter.

The competence of the general shareholders’ (participants’) meeting in
compliance with the Company’s Charter (constituent documents):

The competence of the general shareholders’ meeting includes the
following issues the resolutions on which are adopted if shareholders-owners
of over 50% of the Company’s voting shares taking part in the general
shareholders’ meeting have voted for it, except as otherwise provided by the
Company’s Charter:

1) to amend the Company’s Charter or to approve the Company’s
Charter in a new wording excluding cases stipulated by the Federal Law “On
Joint Stock Companies” and the Company’s Charter;

2) to decrease charter capital through reduction of par value of shares,
acquisition of a portion of shares by the Company to reduce their total
amount or to redeem shares partly paid and through redemption of shares
acquired or repurchased by the Company;

3) to approve the Company’s annual reports and annual accounting
statements, including profit and loss accounts of the Company and its profit
and loss distribution;

4) to adopt a resolution to pay annual dividends, to approve the dividend
size and the form of its payment on shares of each category (type). A
resolution is adopted on the Board of Directors’ recommendation. The annual
dividend size can not exceed the size recommended by the Board of
Directors;

5) to elect members to the Company’s Auditing Commission and to
terminate their powers ahead of schedule, to approve the Company’s
Auditing Commission Provisions;

6) to adopt resolutions to restructure the Company;

7) to adopt resolutions to liquidate the Company, to appoint the
liquidation committee and approve the interim and final liquidation balance
sheets;

8) to determine the quantity of the Company’s Board of Directors, to
elect members to the Board of Directors and terminate their powers ahead of
schedule;



9) to determine the amount of declared shares, their par value, their

category (type) and rights granted by these shares;

10) to approve the Company’s auditor;

11) the procedure of general shareholders’ meeting;

12) to establish the counting committee;

13) to determine the procedure following which the Company provides

information (materials) being subject to presentation to shareholders while

preparing for the general shareholders’ meeting, including choice of a press
agency in case of announcement publication;

14) share split and share consolidation;

15) according to the Federal Law “On Joint Stock Companies”, to adopt a
resolution that the Company approves deals in case the Company is an
interested party in carrying out the deal, excluding deals carried out
between the Company and Open Joint Stock Company *“Neftyanaya
Kompaniya “Surgutneftegas” (OJSC “NK “Surgutneftegas”) in accordance
with the order provided for by the Company’s Charter;

16) to adopt resolutions to approve large-scale deals by the Company, in
accordance with Item 3 of Article 79 of the Federal Law “On Joint Stock
Companies”;

17) to increase the Company’s charter capital through placement of
additional ordinary shares through public subscription if the quantity of
the ordinary shares additionally placed amounts to more than 25% of the
ordinary shares earlier placed by the Company;

18) to increase the Company’s charter capital through placement of
additional shares through private subscription;

19) to place through private subscription issuing securities convertible into
shares. To place through open subscription convertible issuing securities
which can be converted into ordinary shares amounting to more than 25%
of the ordinary shares earlier placed by the Company;

20) to increase the Company’s charter capital through increase in par value
of shares;

21) to make a decision to participate in holding companies, financial and
industrial groups, associations and other unions of profit-making
organizations;

22) to approve in-house documents governing the activities of the
Company’s bodies;

23) other issues provided for by the law of the Russian Federation currently
in force.

Issues included in the competence of the general shareholders’ meeting
cannot be submitted to the Board of Directors and Director General of the

Company.

The competence of the Board of Directors (Supervisory Board)
according to the Company’s Charter (constituent documents):
The competence of the Board of Directors includes the following issues:



1) to submit issues stipulated by the Company’s Charter to the general
shareholders’ meeting for adopting a resolution;

2) to recommend the size of dividends paid to shareholders and the
procedure of dividend payment;

3) to determine priority lines of the Company’s activity;

4) to convene the annual and extraordinary general shareholders’ meetings
of the Company;

5) to adopt the general shareholders’ meeting agenda;

6) to fix the date for making out the list of persons having the right to
participate in the general shareholders’ meeting, the date, the venue and the
time of the general shareholders’ meeting, informing shareholders of holding
the meeting, of the list of materials (information) to be presented to
shareholders upon preparation for the general shareholders’ meeting, of the
form and the text of a ballot paper;

7) to preliminary approve the Company’s annual reports, balance sheets,
profit and loss accounts;

8) to increase the Company’s charter capital through placement by the
Company:

- additional ordinary shares through public subscription within the quantity
and the category (type) of declared shares if the quantity of the ordinary
shares additionally placed amounts to 25% or less of the ordinary shares
earlier placed by the Company;

- additional preferred shares through public subscription;

- additional shares at the expense of the Company’s property;

9) to approve the report on the results of issue and purchase of the
Company’s shares by the Company;

10) to amend the Company’s Charter brought about by the Company’s
charter capital increase due to increase in par value of shares;

11) to amend the Company’s Charter brought about by the Company’s
charter capital increase due to the placement of additional shares;

12) the placement by the Company:

- bonds and other issuing securities convertible into shares if the stated
bonds (other issuing securities) are placed through public placement and can
be converted into the Company’s ordinary shares amounting to 25% or less
of the ordinary shares earlier placed;

- bonds and other issuing securities if they are not convertible into the
Company’s shares under the placement terms;

13) to determine the market value of the Company’s property;

14) to purchase and buy back shares, bonds and other securities placed by
the Company in cases stipulated by the Company’s Charter;

15) to manage shares purchased and bought back by the Company and the
shares made available for the Company due to the fact that buyers have not
fulfilled their obligations to pay for them;

16) to elect the Chairman of the Board of Directors and the Deputy
Chairman of the Board of Directors out of the members of the Board of
Directors;

17) to appoint Director General of the Company, to determine the rate of
bonuses and compensations paid to him;



18) to recommend the rate of bonuses and compensations paid to the
members of the Company’s Auditing Commission and to determine the
amount of auditor’s service payment;

19) to determine how the Company’s reserve, purpose-oriented and other
funds should be employed;

20) to approve the Company’s in-house documents excluding those
in-house documents which should be approved by the general shareholders’
meeting in conformity with the Federal Law “On Joint Stock Companies” and
other in-house documents of the Company which should be approved by
Director General of the Company according to the present Charter;

21) to establish branches and to open representative offices of the
Company;

22) to amend the Company’s Charter brought about by newly established
branches and representative offices and their liquidation;

23) to adopt resolutions to approve large-scale deals by the Company, in
accordance with the Federal Law “On Joint Stock Companies”;

24) according to the Federal Law “On Joint Stock Companies”, to adopt a
resolution that the Company approves deals in case the Company is an
interested party in carrying out the deal, excluding deals carried out between
the Company and Open Joint Stock Company “Neftyanaya Kompaniya
“Surgutneftegas” (OJSC “NK “Surgutneftegas”) in accordance with the order
provided for by the Company’s Charter;

25) to adopt a resolution to sign a contract establishing relations of the
parent and subsidiary company between Open Joint Stock Company
“Surgutneftegas” and Open Joint Stock Company “Neftyanaya Kompaniya
“Surgutneftegas”;

26) to approve the Company’s registrar, to approve and to cancel an
agreement with the Company’s registrar;

27) other issues stipulated by the law of the Russian Federation.

The competence of the individual and collegiate executive bodies of the
Issuer in compliance with the Charter (constituent documents):
The competence of Director General of the Company includes the following:

1. to implement resolutions of the general shareholders’ meeting and of
the Company’s Board of Directors;

2. to issue orders, instructions, directions and other acts concerning the
Company'’s activities; all the Company’s employees are obliged to carry them
out;

3. within the rights granted to him, to take all necessary actions to
exercise legal powers to possess, use and dispose of the Company’s
property including signing contracts on acquisition and alienation of the
Company’s property; signing loan and credit agreements; besides, due to the
fact that on the date of the general shareholders’ meeting of the Company it
is impossible to determine transactions being subject to carrying out to
continue business relations between the Company and
OJSC “NK ”Surgutneftegas” in which Director General of the Company might
be interested in the future, to decide that transactions of the abovementioned



nature including agreements on borrowings as well as transactions on direct
or indirect acquisition or alienation of property by the Company including
shares up to the limit of 10% of the book value of Company’s assets as of the
date when the resolution on closing such transactions is adopted, can be
carried out by Director General independently;

4. to represent on behalf of the Company in relations with any Russian or
foreign legal and natural persons, to sign contracts and treaties on the
territory of the Russian Federation and abroad, to carry out other
transactions on behalf of the Company including signing conftracts on
acquisition of property the cost of which amounts up to 25% of the book
value of the Company’s assets according to the Company’s accounting
statements as of the last reporting date, to employ the Company’s reserve,
purpose-oriented and other funds in compliance with the directions of the
Company’s Board of Directors, to give letters of attorney to carry out
transactions, to open settlement accounts and other accounts with banks and
other organizations and institutions;

5. to deal with issues concerning investments to develop enterprises and
organizations;

6. to approve and change the Company’s structure, to establish and
terminate activities of the Company’s structural units, to approve the
provisions on the Company’s structural units;

7. to approve the manning table, the maintenance budget, the amount and
the type of remuneration of labor paid to the Company’s employees, Labor
Internal Regulations and duty regulations for all categories of the Company’s
employees;

8. to employ, appoint, dismiss, and discharge the Company’s employees,
heads of structural units, to determine their salaries and bonuses, to take
rewarding and punishment measures in regard of the Company’s employees,
to take decisions on making them materially responsible, to sign labor
treaties (contracts) with the employees on behalf of the Company;

9. to tackle the issues related to the social development of the Company
and its subsidiaries;

10. to make decisions on raising claims and suing on behalf of the
Company against legal and natural persons both in the Russian Federation
and abroad according to the law.

Director General of the Company also has the right to take decisions on
any issues concerning management of current activities of the Company and
its subsidiaries, which are not included in the competence of the general
shareholders’ meeting and the Company’s Board of Directors. Director
General independently takes all the decisions on matters falling within his
competence.

For a period of his absence and under any other circumstances Director
General has the right to appoint any of the Company’s officials as acting
Director General.

5.2. Information on persons being members of the Issuer’s management
bodies.



Board of Directors (Supervisory Board).

Chairman:

Name: Usoltsev Alexander Viktorovich
Date of birth: 7938

Education: Higher professional education
Positions within last 5 years:

Period: -

Company: no

Position: Does not hold a post

Share in the Issuer’s charter capital: 0.008%

Share of the Issuer's common stock: 0.009%

Shares in the Issuer’s subsidiary/subordinated companies:
no shares

Nature of kinship (if any): No

Members of the Board of Directors:

Name: Ananiev Sergei Alexeevich

Date of birth: 1959

Education: Higher professional education

Positions within last 5 years:

Period: - 1999 - present

Company: Open Joint Stock Company “Surgutneftegas”

Position: Head of oil and gas production division “Fedorovskneft”

Share in the Issuer’s charter capital: 0.004%

Share of the Issuer's common stock: 0.005%

Shares in the Issuer’s subsidiary/subordinated companies:
no shares

Nature of kinship (if any): No

Name: Bogdanov Vladimir Leonidovich

Date of birth: 1957

Education: Higher professional education

Positions within last 5 years:

Period: - 1999 - present

Company: Open Joint Stock Company “Surgutneftegas”
Position: Director General

Period: - 1999 - 2003

Company: Open Joint Stock Company “Neftyanaya Kompaniya
“Surgutneftegas”

Position: President



Period: - 1999 - 2004
Company: Non-State Pension Fund “Surgutneftegas”
Position: President of the Fund

Share in the Issuer’s charter capital: 0.3%

Share of the Issuer's common stock: 0.3%

Shares in the Issuer’s subsidiary/subordinated companies:
no shares

Nature of kinship (if any): No

Name: Bulanov Alexander Nikolaevich

Date of birth: 1959

Education: Higher professional education

Positions within last 5 years:

Period: - 1999 - present

Company: Open Joint Stock Company “Surgutneftegas”
Position: Head of oil and gas production division “Surgutneft”

Share in the Issuer’s charter capital: 0.0005%

Share of the Issuer's common stock: 0.0002%

Shares in the Issuer’s subsidiary/subordinated companies:
no shares

Nature of kinship (if any): No

Name: Gorbunov Igor Nikolaevich

Date of birth: 1967

Education: Higher professional education

Positions within last 5 years:

Period: 1999 - 2002

Company: Open Joint Stock Company “Surgutneftegas”

Position: Head of central engineering and technological service of oil and gas
production division “Bystrinskneft”

Period: 2002 - present
Company: Open Joint Stock Company “Surgutneftegas”
Position: Head of oil and gas production division “Bystrinskneft”

Share in the Issuer’s charter capital: no share

Share of the Issuer's common stock: no share

Shares in the Issuer’s subsidiary/subordinated companies:
no shares

Nature of kinship (if any): No



Name: Matveev Nikolai lvanovich

Date of birth: 7942

Education: Higher professional education

Positions within last 5 years:

Period: 1999 - present

Company: Open Joint Stock Company “Surgutneftegas”
Position: Chief engineer — First Deputy Director General

Share in the Issuer’s charter capital: 0.01%

Share of the Issuer's common stock: 0.01%

Shares in the Issuer’s subsidiary/subordinated companies:
no shares

Nature of kinship (if any): No

Name: Medvedev Nikolai Yakovlevich
Date of birth: 7943

Education: Higher professional education
Positions within last 5 years:

Period: 1999 - present
Company: Open Joint Stock Company “Surgutneftegas”
Position: Chief geologist — Deputy Director General

Period: 1999 - 2003

Company: Open Joint Stock Company “Neftyanaya Kompaniya
“Surgutneftegas”

Position: Chief geologist

Share in the Issuer’s charter capital: 0.03%

Share of the Issuer's common stock: 0.04%

Shares in the Issuer’s subsidiary/subordinated companies:
no shares

Nature of kinship (if any): No

Name: Rezyapov Alexander Filippovich
Date of birth: 7952

Education: Higher professional education
Positions within last 5 years:

Period: 1999 - 2001
Company: Open Joint Stock Company “Surgutneftegas”



Position: Deputy Director General on Capital Construction - Capital
Construction Division Head

Period: 2001 - present
Company: Open Joint Stock Company “Surgutneftegas”
Position: Deputy Director General on Capital Construction

Share in the Issuer’s charter capital: 0.02%

Share of the Issuer's common stock: 0.02%

Shares in the Issuer’s subsidiary/subordinated companies:
no shares

Nature of kinship (if any): No

Name: Usmanov Illdus Shagalievich

Date of birth: 1954
Education: Higher professional education

Positions within last 5 years:

Period: 71999 - 2003

Company: Open Joint Stock Company “Surgutneftegas”
Position: Chief engineer of oil and gas production division
“Nizhnesortymskneft”

Period: 2003 - present
Company: Open Joint Stock Company “Surgutneftegas”
Position: Head of oil and gas production division “Nizhnesortymskneft”

Share in the Issuer’s charter capital: 0.001%

Share of the Issuer’'s common stock: 0.002%

Shares in the Issuer’s subsidiary/subordinated companies:
no shares

Nature of kinship (if any): No

Executive body:
Single executive body (the data are the same when authority is delegated to the

executive manager):

Name: Bogdanov Viadimir Leonidovich

Date of birth: 79571

Education: Higher professional education

Positions within last 5 years:

Period: 1999 - present

Company: Open Joint Stock Company “Surgutneftegas”
Position: Director General



Period: 1999 - 2003

Company: Open Joint Stock Company “Neftyanaya Kompaniya
“Surgutneftegas”

Position: President

Period: 1999 - 2004
Company: Non-State Pension Fund “Surgutneftegas”
Position: President of the Fund

Share in the Issuer’s charter capital: 0.3%

Share of the Issuer's common stock: 0.3%

Shares in the Issuer’s subsidiary/subordinated companies:
no shares

Nature of kinship (if any): No

5.3. Data on remuneration, incentives and/or compensation for expenses for
each management body of the Issuer.

Remuneration paid to members of the Issuer's Board of Directors in 2003 (RUR):

19,625,000
Total (RUR): 19,625,000

Remuneration for members of the Company’s Board of Directors is paid in
accordance with the Company’s Charter.

5.4. Data on the structure and competence of the control authorities
supervising the Issuer’s financial and economic activities.

The Company’s Auditing Commission is established to supervise the
Company’s financial and economic activities. The Company’s Auditing
Commission consists of three members elected by the general shareholders’
meeting out of shareholders or their proxies. Shares owned by members of
the Board of Directors and the Company’s Director General cannot vote to
elect members of the Auditing Commission. The Auditing Commission
passes resolutions at its meetings or through polls by a majority of its
members’ vote, following the procedure established in the Statute on
Auditing Commission. A member of the Auditing Commission cannot be a
member of the Board of Directors; neither can s/he hold a post of the

Company'’s Director General.

Once a financial year is over, the Auditing Commission conducts a
yearly audit (inspection) of the Company’s activities. An unscheduled audit
(inspection) is conducted by the Commission at any time on its own initiative,
in compliance with a resolution adopted by the general shareholders’
meeting, at a shareholder’s (shareholders’) request in writing, provided the



shareholder (shareholders) own in aggregate at least 10% of the Company’s
voting shares or in accordance with a resolution passed by the Board of
Directors. As requested by the Auditing Commission, persons holding posts
in the Company’s control authorities must timely provide the Auditing
Commission with all necessary information and documents concerning the
Company’s financial and economic activities. On the basis of results of the
Company’s financial and economic activity audit the Auditing Commission
draws a conclusion.

The Auditing Commission is entitled to demand an extraordinary
general shareholders’ meeting be convened, following the procedure
stipulated by the Company’s Charter.

To have an annual fiscal accounting audited and confirmed, the
Company annually hires a professional auditor who does not share any
property interests with the Company or with its shareholders.

The general shareholders’ meeting approves the Company’s auditor.
The auditor’s service payment is determined by the Company’s Board of
Directors.

An audit of the Company’s activity must be conducted at any time at a
shareholder’s (shareholders’) request in writing, provided the shareholder
(shareholders) own in aggregate at least 10% of the Company’s placed
shares.

5.5. Information on persons being members of the Issuer’'s financial and
economic activity control authorities.

Persons on the control authorities:

Name: Belousova Tatyana Mikhailovna

Year of birth: 7946

Education: higher professional education

Positions within last 5 years:

Period: 1999 - present

Company: Open Joint Stock Company “Surgutneftegas”
Position: Deputy Chief Accountant, Auditing Department Head

Share in the Issuer’s charter capital: 0.001%

Share of the Issuer’s ordinary shares: 0.001%

Shares in the Issuer's subsidiary/ subordinated companies:
no shares

Nature of kinship (if any): no

Name: Komarova Valentina Panteleevna
Year of birth: 7948



Education: higher professional

Positions within last 5 years:

Period: 1999 - 2002

Company: Open Joint Stock Company “Surgutneftegas”
Position: Deputy Finance Division Head

Period: 2002 - present
Company: Open Joint Stock Company “Surgutneftegas”
Position: First Deputy Finance Division Head

Share in the Issuer’s charter capital: 0.0002%

Share of the Issuer’s ordinary shares: 0.0002%

Shares in the Issuer’s subsidiary/ subordinated companies:
no shares

Nature of kinship (if any): no

Name: Oleynik Tamara Fedorovna
Year of birth: 1947

Education: secondary professional
Positions within last 5 years:

Period: 1999 - 2002
Company: Surgut Commercial Bank “Surgutneftegasbank” LLC
Position: Back Office Head, Branch No. 1

Period: 2002 - present
Company: Closed Joint Stock Company “Surgutneftegasbank”
Position: Legal Entities Crediting Division Head

Share in the Issuer’s charter capital: no share

Share of the Issuer’s ordinary shares: no share

Shares in the Issuer’s subsidiary/ subordinated companies:
no shares

Kinship (if any): no

5.6. Information on remuneration, benefits and/or reimbursement for
expenses to the financial and economic activity control authorities.

Remuneration paid to the members of the Company’s Auditing Commission in 2003
(RURY): 174,406
Total (RUR): 174,406

Remuneration to the members of the Company’s Auditing Commission is
paid in accordance with contracts concluded with them.



5.7. Information on the number and summary data on education, on
categories of the Issuer’s employees (workers), and on changes in the

number of the Issuer’s employees (workers).

Average number of employees (wage-earners) and the amount of allocations for
wages and public assistance.

Item

1999

2000

2001

2002

2003

1Q 2004

Average number of
employees

70,052

75,051

81,481

86,108

85,723

83,702

Volume of money
intended for
remuneration of labor,
RUR ‘000

6,816,627.4

13,220,363.7

22,577,587.5

28,853,931.9

31,072,586.5

6,323,096.5

Volume of money
intended for public
assistance, RUR ‘000

184,776.5

233,157.5

480,071.1

472,603.3

572,476.4

68,916.1

Total volume of applied
funds, RUR ‘000

7,001,403.9

13,453,521.2

23,057,658.6

29,326,535.2

31,645,062.9

6,392,012.6

Age and education breakdown of the Issuer's employees (wage-earners)

Item

1999

2000

2001

2002

2003

1Q 2004

Employees under 25

_years of age, %

10.7

11.67

11.64

10.75

10.2

10.19

Employees in the 25-35
age range, %

26.48

27.04

27.13

27.08

27.0

27.01

Employees in the 35-55
_age range, %

59.42

58.49

58.66

59.4

59.8

59.83

Employees over 55

years of age, %

3.4

2.8

2.57

2.77

3.0

2.97

TOTAL
Including those with:

100

100

100

100

100

100

general secondary
education or complete
| general education, %

66.22

66.03

65.01

63.36

62.63

62.56

basic or secondary
professional education,
%

20.5

20.06

20.02

20.22

19.9

79.93

higher professional
education, %

13.22

13.84

14.91

16.35

17.4

17.42

postgraduate
professional education,
%

0.06

0.07

0.06

0.07

0.07

0.09

The employees (wage-earners)

committee.

of the Company formed a trade union

5.8. Information on any obligations of the Issuer to its employees (wage-
earners) relating to their possible participation in the Issuer’s charter
(reserve) capital (co-op share fund).

No such obligations




6. Information on the Issuer’s participants (shareholders) and on transactions
conducted by the Issuer which were of proprietary interest.

6.1. Information on the number of the Issuer’s shareholders (participants).

Total number of shareholders (participants): 42,080
Total number of nominee shareholders: 28

6.2. Information on the Issuer’s participants (shareholders) who hold not less
than 5% of its charter (reserve) capital (co-op share fund) or not less than 5%
of its ordinary shares; information on participants (shareholders) of such
persons who hold not less than 20% of their charter (reserve) capital (co-op
share fund) or not less than 20% of their ordinary shares.

Shareholders (participants) holding not less than 5 per cent of the Issuer's charter
capital or not less than 5 per cent of its ordinary shares:

1. Name: Limited Liability Company “Central Surgut Depositary”

Location: Russian Federation, Tyumenskaya Oblast, Khanty-Mansiysky
Autonomous Okrug, Surgut

Share of the commercial organization in the Issuer’s charter capital: 34.5%

Fraction of the Issuer’s ordinary shares held by the commercial organization: 39.3%
Form of the registered entity: a nominee shareholder

2. Name: “ING BANK (EVRAZIYA) ZAO”

Location: Moscow

Share of the commercial organization in the Issuer’s charter capital: 15.6%
Fraction of the Issuer’s ordinary shares held by the commercial organization: 8.6%
Form of the registered entity: a nominee shareholder

3. Name: Closed Joint Stock Company “Surgutneftegasbank”

Location: Russian Federation, Khanty-Mansiysky Autonomous Okrug, Surgut
Share in the Issuer’s charter capital: 14.17%

Fraction of the Issuer’s ordinary shares: 17.1%

Form of the registered entity: a nominee shareholder

4. Name: Closed Joint Stock Company “International Moscow Bank”
Location: Moscow

Share in the Issuer’s charter capital: 7.7%

Fraction of the Issuer’s ordinary shares: 9.3%

Form of the registered entity: a nominee shareholder

6.3. Information on the share of the state or municipal formation in the
Issuer’s charter (reserve) capital (co-op share fund), on a special right
(“golden share”).

Share of the Issuer's charter capital held by the state (federal authorities,
constituents of the RF) municipal authorities: no share



Special right for the Russian Federation, constituents of the Russian Federation,
and municipalities to participate in management of the Issuer (“golden share”): no
such right

6.4. Information on restrictions on participation in the Issuer’s charter
(reserve) capital (co-op share fund).

No restrictions

6.5. Information on changes in the list of the Issuer’'s shareholders
(participants) holding not less than 5 per cent of its charter (reserve) capital
(co-op share fund) or not less than 5 per cent of its ordinary shares, and their

shares.
No. Date of Full name Abbreviated Share in the | Fraction of
making name charter ordinary
the list capital, % shares, %
1 26.03.1999 THE BANK OF NEW YORK 13.08 15.6
INTERNATIONAL NOMINEES

2 26.03.1999 Open Joint Stock Company | OJSC “NK 52.4 64.7
“Neftyanaya Kompaniya | “Surgutneftegas”
“Surgutneftegas”

3 24.12.1999 THE BANK OF NEW YORK n/a 19.6
INTERNATIONAL NOMINEES

4 24.12.1999 Open Joint Stock Company | OJSC “NK 52.4 64.7
“Neftyanaya Kompaniya | “Surgutneftegas”
“Surgutneftegas”

5 17.03.2000 Non-state  Pension  Fund | NPF 6.7 8.4
“Surgutneftegas” “Surgutneftegas”

6 17.03.2000 Open Joint Stock Company | OJSC “NK 45.4 56.3
“Neftyanaya Kompaniya | “Surgutneftegas”
“Surgutneftegas”

7 17.03.2000 THE BANK OF NEW YORK n/a 20.4
INTERNATIONAL NOMINEES

8 13.05.2000 Non-state  Pension  Fund | NPF 9.6 11.4
“Surgutneftegas” “Surgutneftegas”

9 13.05.2000 Limited Liability Company | LLC “Central 8.5 10.3
“Central Surgut Depositary” Surgut

Depositary”

10 13.05.2000 Open Joint Stock Company | OJSC “NK 36.7 42.1
“Neftyanaya Kompaniya | “Surgutneftegas”
“Surgutneftegas”

11 13.05.2000 THE BANK OF NEW YORK 13.6 13.7
INTERNATIONAL NOMINEES

12 16.03.2001 Limited Liability Company | LLC “Central 6.2 7.6
“Central Surgut Depositary” Surgut

Depositary”

13 16.03.2001 Non-state  Pension  Fund | NPF 10.5 12.5
“Surgutneftegas” “Surgutneftegas”

14 16.03.2001 Open Joint Stock Company | OJSC “NK 36.7 42.1
“Neftyanaya Kompaniya | “Surgutneftegas”™
"Surgutneftegas”

15 16.03.2001 THE BANK OF NEW YORK 18.9 15.04
INTERNATIONAL NOMINEES

16 12.02.2002 Non-state  Pension  Fund | NPF 10.5 12.5
“Surgutneftegas” “Surgutneftegas”

17 12.02.2002 THE BANK OF NEW YORK 20.9 16.9




INTERNATIONAL NOMINEES

18 12.02.2002 Open Joint Stock Company | OJSC “NK 36.7 42.1
“Neftyanaya Kompaniya | “Surgutneftegas”
“Surgutneftegas”

19 31.01.2003 Non-state  Pension  Fund | NPF 10.5 12.5
“Surgutneftegas” “Surgutneftegas”

20 | 31.01.2003 THE BANK OF NEW YORK 21.2 16.7
INTERNATIONAL NOMINEES

6.6. Information on transactions conducted by the Issuer which were of

proprietary interest.

Such transactions were not conducted in the reporting quarter

6.7. Information on accounts receivable.

Accounts receivable as of 31.12.1999

RUR ‘000
Due date
T . up to 30 31-60 61-90 91-180 181 day -12 | Over 12
ype of accounts receivable days day range | day range | day range month months
range
Total accounts receivable, 18,498,744 0 0 0 0| 61,164
including:
Buyers and customers, including: 4,643,135 42,320
- overdue 7,647
bills receivable, RUR 550,989
subsidiaries’ and subordinate
companies’ amounts due, RUR
participants’ (founders’) arrears of
charter capital contributions, RUR
advances issued, RUR 1,919,450
other debtors, RUR 11,385,170 18,844
Total, RUR: 18,498,744 0 0 0 0| 61,164
Accounts receivable as of 31.12.2000
RUR ‘000
Due date
T f : up to 30 31-60 61-90 91-180 181 day -12 | Over 12
ype of accounts receivable days day range | dayrange | day range month months
range

Total accounts receivable, 10,246,225 0 0 0 0
including: 25,333
Buyers and customers, including: 6,418,090
- overdue 2,014

bills receivable, RUR

0

subsidiaries’ and subordinate
companies’ amounts due, RUR




participants’ (founders’) arrears of
charter capital contributions, RUR

advances issued, RUR 3,305,843
other debtors, RUR 522,292
25,333
Total, RUR: 10,246,225 0 0 0 0
25,333
Accounts receivable as of 31.12.2001
RUR ‘000
Due date
. up to 30 31-60 61-90 91-180 181 day -12 | Over 12
Type of accounts receivable days day range | dayrange | day range month months
range
Total accounts receivable, 14,923,628 0 0 0 0
including: 25,955
Buyers and customers, including: 8,997,704
- overdue 820
bills receivable, RUR 21,000
subsidiaries’ and subordinate
companies’ amounts due, RUR
participants’ (founders’) arrears of
charter capital contributions, RUR
advances issued, RUR 2,497,510
other debtors, RUR 3,407,414
25,955
Total, RUR: 14,923,628 0 0 0 0
25,955
Accounts receivable as of 31.12.2002
RUR ‘000
Due date
: up to 30 31-60 61-90 91-180 181 day -12 | Over 12
Type of accounts receivable days day range | day range | day range month months
range
Total accounts receivable, 21,535,292 0 0 0 0| 229,627
including:
Buyers and customers, including: 14,629,015
- overdue 10,098
bills receivable, RUR 278,000
subsidiaries’ and subordinate
companies’ amounts due, RUR
participants’ (founders’) arrears of
charter capital contributions, RUR
advances issued, RUR 1,982,725 55,125
other debtors, RUR 4,645,552 174,502
Total, RUR: 21,535,292 0 0 0 0| 229,627




Accounts receivable as of 31.12.2003

RUR ‘000
Due date
Type of accounts receivable up to 30 31-60 61-90 91-180 181 day -12 | Over 12
days day range | dayrange | day range month months
range
Total accounts receivable, 23,479,294 0 0 0 0| 684,954
including:
Buyers and customers, including: 16,739,515 9,300
- overdue 35,611
bills receivable, RUR 57,000
subsidiaries’ and subordinate
companies’ amounts due, RUR
participants’ (founders’) arrears of
charter capital contributions, RUR
advances issued, RUR 2,176,491 34,125
other debtors, RUR 4,506,288 641,528
Total, RUR: 23,479,294 0 0 0 0} 684,954
Accounts receivable as of 31.12.2004
RUR ‘000
Due date
Type of accounts receivable up to 30 31-60 61-90 91-180 181 day -12 | Over 12
days day range | dayrange | day range month months
range

Total accounts receivable, 27,181,084 0 0 0 0| 875,780
including:
Buyers and customers, including: | 20,723,792 9,300
- overdue 50,776
bills receivable, RUR 156,000
subsidiaries’ and subordinate
companies’ amounts due, RUR
participants’ (founders’) arrears of
charter capital contributions, RUR
advances issued, RUR 2,068,053 34,125
other debtors, RUR 4,833,239 832,355
Total, RUR: 27,181,084 0 0 0 0| 875,78C

As of 1999-2003 and the first quarter of 2004, debtors accounting at least
10 per cent of the total volume of accounts receivable did not exist.

7. Accounting reports of the Issuer and other financial information.




7.1. Annual accounting reports of the Issuer.
See Appendix 1

7.2. Quarterly accounting reports of the Issuer for the last complete reporting
quarter.

See Appendix 2

7.3. Consolidated accounting reports of the Issuer for the last complete fiscal

year.
Noft subject to presentation in the reporting quarter

7.4. Information on the total amount of export and on share of export in total
sales.

ltem Unit 2001 2002 2003 1Q 2004

Earnings RUR ‘000 117,473,080 142,373,388 157,077,187 43,934,546
derived from
export - total

Sales RUR ‘000 147,136,178 185,821,042 | 213,335,303 59,411,561
proceeds
Fraction of
earnings

derived from
export % 79.8 76.6 73.6 73.9

7.5. Information on major changes in the Issuer’s property after the end of the
last complete fiscal year.

There were no major changes in the Issuer’s property after the end of the last
full financial year.

7.6. Information on the Issuer’s participation in litigations in case such
participation may substantially affect financial and economic activities of the

Issuer.
There were no litigations which could have substantially affected activities of

OJSC “Surgutneftegas” for three years prior to the last day of the reporting
quarter.

8. Additional information on the Issuer and issuing securities placed by the
Issuer.

8.1. Additional information on the Issuer.

8.1.1. Information on amount and structure of the Issuer’s charter (reserve) capital
(co-op share fund).

The amount of the Issuer’s charter capital (RUR): 43,427,992,940




The breakdown of the charter capital by categories of shares:

Ordinary shares:
number (shares). 35,725,994,705
total amount (RUR): 35,725,994,705
share in the charter capital: 82.265%

Preferred shares:
number (shares): 7,701,998,235
total amount (RUR): 7,707,998,235
share in the charter capital: 17.735%

Information on American Depository Receipt programs
on the Issuer’s shares.

American Depository Receipts issued for OJSC “Surgutneftegas” ordinary
shares are traded at “Frankfurter WertpapierBoerse”, “Berliner
Wertpapierborse’, “Baden-Wurttemberg Wertpapier”, “Bayerische Borse”,
and “NASD OTC BULLETIN Board”. American Depository Receipts issued for
OJSC “Surgutneftegas” preferred shares are traded at: “Berliner
Wertpapierborse’, “Baden-Wurttemberg Wertpapier”, “Bayerische Borse”,
and “NASD OTC BULLETIN Board”.

Information on ADR program on ordinary registered shares of the Company:

Program starting date is December 30, 1996.
Program participants:
1. issuer: OJSC “Surgutneftegas”;

2. depositary:
- name: The Bank of New York;
- location: 101 Barclay Street, New York NY 10286

3. owners and beneficiary parties:

Program conditions sine qua non: program type — sponsored, 1° level. The
number of ordinary registered shares of the Company represented by one
American Depository Receipt is 50.

Information on ADR program on preferred registered shares of the Company:

Program starting date is March 1998.
Program participants:
1. Issuer: OJSC “Surgutneftegas”;

2. depositary:
- name: The Bank of New York;
- location: 101 Barclay Street, New York NY 10286

3. owners and beneficiary parties:



Program conditions sine qua non: program type — sponsored, 1°' level. The
number of preferred registered shares of the Company represented by one
American Depository Receipt is 100.

8.1.2. Information on changes in the amount of the Issuer’s charter (reserve) capital
(co-op share fund).

Period: 1999
The amount of the charter capital did not change.

Period: 2000
The amount of the charter capital as of January 1, 2000 (RUR): 31,427,992,940
Breakdown of the charter capital by categories of shares as of January 1,

2000:

Ordinary shares:
total amount (RUR): 23,725,994,705
share in the charter capital: 75.493%

Preferred shares:
total amount (RUR): 7,701,998,235
share in the charter capital: 24.507%

The Company’s administrative body, which took a decision to change the
amount of the Company’s charter capital: Board of Directors
Date and number of the minutes of the Board of Directors’ meeting: June 28,

2000, No. 8
Amount of the charter capital after changes: 43,427,992,940

Breakdown of the charter capital by categories of shares after changes:
Ordinary shares:

total amount (RUR): 35,725,994,705

share in the charter capital: 82.265%

Preferred shares:
total amount (RUR): 7,701,998,235
share in the charter capital: 17.735%

Period: 2001
The amount of the charter capital did not change.

Period: 2002
The amount of the charter capital did not change.

Period: 2003
The amount of the charter capital did not change.

8.1.3. Information on formation and use of reserve fund and other funds of the
Issuer.



Reserve Fund was formed in compliance with the Russian law and
constituent documents of the Company. The amount of the Company’s
reserve fund shall be equal to at least 15% of the Company’s charter capital. It
is formed through compulsory annual deductions amounting to at least 5 per
cent of net profit of the Company until the required amount is accumulated.

Accumulation and use of the Company’s special purpose funds in 1999

RUR ‘000
Fund name Accumulated in | Used in 1999 Used for As of 31.12.1999
1999 Amount of Amount of
Fund in terms Fund as
of money fraction of
Company’s
charter
capital, %
Reserve fund 0 0 3,411,349 10.85
Accumulation 19,177,240 460 | Capital repairs 21,738,166 69.16
fund of social
facilities
Social sector 6,815 1,060,868 | Gratuitous 284,665 0.90
fund transfer of
social
facilities,
ageing of
dwelling stock
Accumulation and use of the Company’s special purpose funds in 2000
RUR ‘000
Fund name Accumulated in | Used in 2000 Used for As of 31.12.2000
2000 Amount of Amount of
Fund in terms Fund as
of money fraction of
Company’s
charter
capital, %
Reserve fund 3,102,849 0 6,514,198 15.00
Accumulation 39,685,543 17,222,076 | Introduction of 44,201,633 101.78
fund fixed assets
Social sector 59 31,333 | Revaluation of 253,391 0.58
fund dwelling stock
objects;
gratuitous
transfer of
social
facilities
Accumulation and use of the Company’s special purpose funds in 2001
RUR ‘000
Fund name Accumulated in | Used in 2001 Used for As of 31.12.2001
2001 Amount of Amount of
Fund in terms Fund as
of money fraction of
Company’s
charter
capital, %
Reserve fund 0 0 6,514,198 15.00
Accumulation 57,605,086 25,871,806 | Introduction of 75,934,913 174.85

fund

fixed assets




Social sector 0 0 253,391 0.58
fund

Accumulation and use of the Company’s special purpose funds in 2002

RUR ‘000
Fund name Accumulated in | Used in 2002 Used for As of 31.12.2002
2002 Amount of Amount of
Fund in terms Fund as
of money fraction of
Company’s
charter
capital, %
Reserve fund 0 0 6,514,198 15.00
Accumulation and use of the Company’s special purpose funds in 2003
RUR ‘000
Fund name Accumulated in | Used in 2003 Used for As of 31.12.2003
2003 Amount of Amount of
Fund in terms Fund as
of money fraction of
Company’s
charter’
capital, %
Reserve fund 0 0 6,514,198 15.00

Accumulation and use of the Company’s special purpose funds in 1Q 2004

RUR ‘000
Fund name Accumulated in Used in 1Q Used for As of 31.03.2004
1Q 2004 2004 Amount of Amount of
Fund in terms Fund as
of money fraction of
Company’s
charter
capital, %
Reserve fund 0 0 6,514,198 15.00

8.1.4. Information about convening and holding a meeting (session) of the supreme
administrative body of the Issuer.

General shareholders’ meeting is the supreme administrative body of
the Company.

A notice about a general shareholders’ meeting in given within the
period of time stipulated by the Federal Law “On Joint Stock Companies”.

A notice about a general shareholders’ meeting should include:

full corporate name and location of the Company;

form of a general shareholders’ meeting (a meeting or absent voting;

date, venue, and time of a general shareholders’ meeting, as well as
mailing address for completed ballot papers to be sent to the Company; if a
general shareholders’ meeting is held as absent voting, the deadline for
accepting ballot papers and mailing address for completed ballot papers to
be sent to;

date of compiling the list of persons entitled to participate in a general
shareholders’ meeting;




minutes of a general shareholders’ meeting;

procedure of providing the information (materials) subject to
presentation to shareholders while preparing for the general shareholders’
meeting, and address(es) where this information is available.

Information about convening a general shareholder’s meeting is
published in “Neft Priobya” newspaper. Minutes of a general shareholders’
meeting can not be changed after the information has been published. A
general shareholders’ meeting is not entitled to adopt resolutions on issues
not included in the minutes, as well as alter the minutes.

General shareholders’ meetings may be annual and extraordinary.

The annual general shareholders’ meeting is convened by the
Company’s Board of Directors annually, not earlier than two months and not
later than six months after a fiscal year has finished, in the order provided for
by the Company’s Charter.

All the other general shareholders’ meetings except for an annual
shareholders’ meeting are extraordinary meetings. The extraordinary general
shareholders’ meeting is convened by the Company’s Board of Directors
either on its own initiative, at the written request of the Auditing Commission,
the Company’s Auditor, or a shareholder/shareholders who own not less than
10% of the Company’s voting shares as of the date such request is
submitted. Such request should state the issues to be included in the
minutes of a meeting as well as specify the reasons for them to be included in
the minutes. It should be signed by a person/persons requesting an
extraordinary general shareholders’ meeting.

Shareholders (a shareholder) of the Company who own not less than 2
per cent of the Company’s voting shares are entitled to introduce issues to
the minutes of an annual general shareholders’ meeting not later than 30
days after a fiscal year has finished; they are also entitled to propose
candidates to the Company’s Board of Directors and Auditing Commission
but the number of candidates can not exceed the number of members of the
corresponding bodies, and to nominate a candidate for a position of an
individual executive body.

Issues are included in the agenda of a general shareholders’ meeting if
made in writing; they shall state name(s) of shareholder(s) proposing the
issue, number and category (type) of shares they hold. Nomination of
candidates to the Company’s Board of Directors and Auditing Commission
(including self-nomination) shall be made in writing and shall state the name
of a candidate (if a candidate is a shareholder of the Company), number and
category (type) of shares he/she holds, name(s) of shareholder(s) nominating
the candidate, and number and category (type) of shares they hold.

The Company’s Board of Directors is to review submitted proposals
and make a decision to include them in the minutes of an annual general
shareholders’ meeting or to reject not later than 5 days after the deadline for
submitting proposals to the minutes and nominating candidates. The Board
of Directors’ decision to reject a proposal to introduce an issue to the
minutes or to confirm a nomination is to be sent to a shareholder(s) who
has/have proposed an issue or a nomination not later than three days after it
has been taken.



The Company’s Board of Directors sets (determines) the following:
date, venue and time of a general shareholders’ meeting, its minutes and
order, date of compiling a list of persons entitled to participate in a general
shareholders’ meeting, order of informing shareholders about a general
shareholders’ meeting, a list of documents (information) available for
shareholders while preparing for a general shareholders’ meeting, form and
text of a ballot paper.

8.1.5. Information on commercial organizations where the Issuer holds either not
less than 5 per cent of the charter (reserve) capital (co-op share fund) or not less
than 5 per cent of ordinary shares.

1. Full name: Limited Liability Company “Novgorodnefteprodukt”

Abbreviated name: LLC “Novgorodnefteprodukt”

Location: RF, Veliky Novgorod

The Issuer’s share in the charter capital of the commercial organization: 100%
Share of the commercial organization in the Issuer’s charter capital:
no share

Fraction of the Issuer’s ordinary shares held by the commercial organization: no
fraction

Board of Directors: not formed in compliance with constituent documents

The executive body of the organization:

Name: Serebrennikov Victor Georgievich
Year of birth: 1953

Share in the Issuer’s charter capital: 0.001%
Fraction of the Issuer’s ordinary shares: 0.001%

2. Full name: Limited Liability Company “Surgutmebel”
Abbreviated name: LLC “Surgutmebel”
Location: RF, Khanty-Mansiysky Autonomous Okrug, Surgutsky District, p.

Barsovo
The Issuer’s share in the charter capital of the commercial organization: 100%

Share of the commercial organization in the Issuer’s charter capital:

no share
Fraction of the Issuer’s ordinary shares held by the commercial organization: no

fraction

Board of Directors: not formed in compliance with constituent documents

The executive body of the organization:

Name: Ivanov Nikolai Ivanovich

Year of birth: 1952

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

3. Full name: Closed Joint Stock Company “Surgutneftestroy”



Abbreviated name: CJSC “Surgutneftestroy”

Location: RF, Tyumenskaya Oblast, Khanty-Mansiysky Autonomous Okrug,
Surgut

The Issuer’s share in the charter capital of the commercial organization: 100%
Fraction of ordinary shares of the commercial organization held by the Issuer: 100%
Share of the commercial organization in the Issuer’s charter -capital:
no share

Fraction of the Issuer’s ordinary shares held by the commercial organization: no
fraction

Executive Body of the organization, Board of Directors: None. The firm is under
liquidation.

4. Full name: Limited Liability Company Marketing Association
“Pskovnefteprodukt”

Abbreviated name: LLC “Pskovnefteprodukt”

Location: RF, Pskov

The Issuer’s share in the charter capital of the commercial organization: 100%
Share of the commercial organization in the |Issuer's charter capital:
no share

Fraction of the Issuer’'s ordinary shares held by the commercial organization: no
fraction

Board of Directors: not formed in compliance with constituent documents

The executive body of the organization:

Name: Isakov Vladimir Borisovich

Year of birth: 1945

Share in the Issuer’s charter capital: 0.0001%
Fraction of the Issuer’s ordinary shares: 0.0001%

5. Full name: Limited Liability Company Marketing Association
“Tvernefteprodukt”

Abbreviated name: LLC “MA “Tvernefteprodukt”

Location: RF, Tver

The Issuer’s share in the charter capital of the commercial organization: 100%
Share of the commercial organization in the Issuer’s charter capital:
no share

Fraction of the Issuer’s ordinary shares held by the commercial organization. no
fraction

Board of Directors: not formed in compliance with constituent documents

The executive body of the organization:

Name: Klinovsky Alexander Eduardovich
Year of birth: 1968

Share in the Issuer’s charter capital: 0.001%
Fraction of the Issuer’s ordinary shares: 0.001%



6. Full name: Limited Liability Company “Investsibirstroy”

Abbreviated name: LLC “Investsibirstroy”

Location: RF, Tyumenskaya Oblast, Khanty-Mansiysky Autonomous OKkrug,
Surgut

The Issuer’s share in the charter capital of the commercial organization: 100%
Share of the commercial organization in the Issuer’s charter capital:
no share

Fraction of the Issuer’s ordinary shares held by the commercial organization: no
fraction

Board of Directors: not formed in compliance with constituent documents

The executive body of the organization:

Name: Barankov Viadislav Georgievich
Year of birth: 1953

Share in the Issuer’s charter capital: 0.02%
Fraction of the Issuer’s ordinary shares: 0.02%

7. Full name: Limited Liability Company “Kaliningradnefteprodukt”

Abbreviated name: LLC “Kaliningradnefteprodukt”

Location: RF, Kaliningrad

The Issuer’s share in the charter capital of the commercial organization: 100%
Share of the commercial organization in the Issuer’s charter capital:
no share

Fraction of the Issuer’s ordinary shares held by the commercial organization: no

fraction

Board of Directors: not formed in compliance with constituent documents

The executive body of the organization:

Name: Berdnikov Igor Vladimirovich

Year of birth: 1962

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

8. Full name: Limited Liability Company “Surgutneftegasburenie”

Abbreviated name: LLC “Surgutneftegasburenie”

Location: Russian Federation, Tyumenskaya Oblast, Surgut

The Issuer’s share in the charter capital of the commercial organization: 100%
Share of the commercial organization in the Issuer's charter capital:

no share
Fraction of the Issuer’s ordinary shares held by the commercial organization: no

fraction

Board of Directors: not formed in compliance with constituent documents

The executive body of the organization:



Name: Loginovskaya Lyudmila Aleksandrovna
Year of birth: 1950

Share in the Issuer’s charter capital: 0.005%
Fraction of the Issuer’s ordinary shares: 0.006%

9. Full name: Open Joint Stock Company “Sovkhoz “Chervishevsky”
Abbreviated name: OJSC “Sovkhoz “Chervishevsky”

Location: Russian Federation, Tyumenskaya Oblast, Tyumensky District,

s. Chervishevo

The Issuer’s share in the charter capital of the commercial organization: 99.9%
Fraction of ordinary shares of the commercial organization held by the Issuer:
99.9% ‘

Share of the commercial organization in the Issuer’s charter capital:
no share

Fraction of the Issuer’s ordinary shares held by the commercial organization: no
fraction

Chairman of the Board of Directors of the organization:
Name: Tatarchuk Valery Grigorievich

Year of Birth: 1953

Share in the Issuer’s charter capital: 0.005%

Fraction of the Issuer’s ordinary shares: 0.005%

Members of the Board of Directors:

Name: Anisimov Konstantin Gennadyevich

Year of birth: 1966

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Sidorov Arkady Nikolaevich

Year of birth: 1967

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

The executive body of the organization:

Name: Kosenkov Yakov Alekseevich

Year of birth: 1947

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

10. Full name: Limited Liability Company “Strakhovoye Obshchestvo
“Surgutneftegas”

Abbreviated name: LLC “Strakhovoye Obshchestvo “Surgutneftegas”

Location: Russian Federation, Tyumenskaya Oblast, Khanty-Mansiysky

Autonomous Okrug, Surgut
The Issuer’s share in the charter capital of the commercial organization: 99.9%

Share of the commercial organization in the Issuer’s charter capital:
no share



Fraction of the Issuer’s ordinary shares held by the commercial organization: no
fraction

Board of Directors: not formed in compliance with constituent documents

The executive body of the organization:

Name: Uryupin Vyacheslav Alekseevich

Year of birth: 1959

Share in the Issuer’s charter capital: 0.0002%
Fraction of the Issuer’s ordinary shares: 0.0001%

11. Full name: Limited Liability Company “Production Association
“Kirishinefteorgsintez”

Abbreviated name: LLC “KINEF”

Location: RF, Leningradskaya Oblast, Kirishi

The Issuer’s share in the charter capital of the commercial organization: 99.9%
Share of the commercial organization in the Issuer's charter capital:
no share

Fraction of the Issuer’s ordinary shares held by the commercial organization: no
fraction

Board of Directors: not formed in compliance with constituent documents

The executive body of the organization:

Name: Somov Vadim Evseevich

Year of birth: 1951

Share in the Issuer’s charter capital: 0.006%
Fraction of the Issuer’s ordinary shares: 0.007%

12. Full name: Limited Liability Company “Neft-Konsalting”

Abbreviated name: LLC “Neft-Konsalting”

Location: RF, Tyumenskaya Oblast, Khanty-Mansiysky Autonomous Okrug,
Surgut

The Issuer’s share in the charter capital of the commercial organization: 95%

Share of the commercial organization in the Issuer’s charter capital: 0.005%
Fraction of the Issuer’s ordinary shares held by the commercial organization:
0.002%

Board of Directors: not formed in compliance with constituent documents

The executive body of the organization:

Name. Khasanov Ravil Rashitovich

Year of birth: 1953

Share in the Issuer’s charter capital: 0.002%
Fraction of the Issuer’s ordinary shares: 0.0001%

13. Full name: Closed Joint Stock Company “Surgutneftegasbank”
Abbreviated name: CJSC “SNGB”



Location: Russian Federation, Khanty-Mansiysky Autonomous Okrug, Surgut
The Issuer’s share in the charter capital of the commercial organization: 91.5%
Fraction of ordinary shares of the commercial organization held by the Issuer:
93.4%

Share of the commercial organization in the Issuer’s charter capital:
no share

Fraction of the Issuer’s ordinary shares held by the commercial organization: no
fraction

Chairman of the Board of Directors of the organization:
Name: Bogdanov Vladimir Leonidovich

Year of birth: 1951

Share in the Issuer’s charter capital: 0.3%

Fraction of the Issuer’s ordinary shares: 0.3%

Members of the Board of Directors:

Name: Ashikhmin Vladimir Petrovich

Year of birth: 1954

Share in the Issuer’s charter capital: 0.01%
Fraction of the Issuer’s ordinary shares: 0.01%

Name: Barankov Vladislav Georgievich
Year of birth: 1953

Share in the Issuer’s charter capital: 0.02%
Fraction of the Issuer’s ordinary shares: 0.02%

Name: Burtsev Gennady Alekseevich

Year of birth: 1951

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Vazhenin Yury Ivanovich

Year of birth: 1954

Share in the Issuer’s charter capital: 0.001%
Fraction of the Issuer’s ordinary shares: 0.001%

Name: Kisselev Nikolai Viktorovich

Year of birth: 1962

Share in the Issuer’s charter capital: 0.005%
Fraction of the Issuer’s ordinary shares: 0.006%

Name: Nepomnyashchikh Evgeniya Viktorovna
Year of birth: 1946

Share in the Issuer’s charter capital: 0.002%
Fraction of the Issuer’s ordinary shares: 0.003%

Name: Pospelova Natalia Evgenievna
Year of birth: 1959



Share in the Issuer’s charter capital: 0.002%
Fraction of the Issuer’s ordinary shares: 0.003%

Name: Fedorov Sergei Anatolievich

Year of birth: 1956

Share in the Issuer’s charter capital: 0.0005%
Fraction of the Issuer’s ordinary shares: 0.0001%

Chairperson of the managing executive committee of the organization:
Name: Nepomnyashchikh Evgeniya Viktorovna

Year of birth: 1946

Share in the Issuer’s charter capital: 0.002%

Fraction of the Issuer’s ordinary shares: 0.003%

Members of the managing executive committee of the organization:
Name: Zakharova Nina Aleksandrovna

Year of birth: 1946

Share in the Issuer’s charter capital: 0.004%

Fraction of the Issuer’s ordinary shares: 0.005%

Name: Zinovyeva Galina Nikolaevna

Year of birth: 1949

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Korol Andrei Vitalievich

Year of birth: 1973

Share in the Issuer’s charter capital: 0.0003%
Fraction of the Issuer’s ordinary shares: 0.0003%

Name: Moiseev Alexander Vasilievich

Year of birth: 1952

Share in the Issuer’s charter capital: 0.001%
Fraction of the Issuer’s ordinary shares: 0.001%

Name: Pastukhova Galina Afanasievna

Year of birth: 1946

Share in the Issuer’s charter capital: 0.0001%
Fraction of the Issuer’s ordinary shares: 0.0001%

Name: Pospelova Natalia Evgenyevna

Year of birth: 1959

Share in the Issuer’s charter capital: 0.002%
Fraction of the Issuer’s ordinary shares: 0.003%

14. Full name: Limited Liability Company “Invest-Zashchita”
Abbreviated name: LLC “Invest-Zashchita”




Location: Russian Federation, Tyumenskaya Oblast, Khanty-Mansiysky
Autonomous Okrug, Surgut

The Issuer’s share in the charter capital of the commercial organization: 87.2%
Share of the commercial organization in the Issuer’s charter capital: 0.09%

Fraction of the Issuer’s ordinary shares held by the commercial organization: no
fraction

Board of Directors: not formed in compliance with constituent documents

The executive body of the organization:

Name: Piskunov Alexander Viadimirovich

Year of birth: 1963

Share in the Issuer’s charter capital: 0.0000001%
Fraction of the Issuer’s ordinary shares: no fraction

15. Full name: Limited Liability Company “Central Surgut Depositary”
Abbreviated name: LLC “Central Surgut Depositary”

Location: Russian Federation, Tyumenskaya Oblast, Khanty-Mansiysky
Autonomous Okrug, Surgut

The Issuer’s share in the charter capital of the commercial organization: 63.2%
Share of the commercial organization in the Issuer’s charter capital: 0.03%

Fraction of the Issuer’s ordinary shares held by the commercial organization: 0.04%

Board of Directors: not formed in compliance with constituent documents

The executive body of the organization:

Name: Yusubov Ikram lias-ogly

Year of birth: 1967

Share in the Issuer’s charter capital: 0.00008%
Fraction of the Issuer’s ordinary shares: 0.000001%

16. Full name: Open Joint Stock Company “Surgutpolimer”

Abbreviated name: OJSC “Surgutpolimer”

Location: Tyumenskaya Oblast, Khanty-Mansiysky Autonomous Okrug,
Surgutsky District, SGPZ

The Issuer’s share in the charter capital of the commercial organization: 30%
Fraction of ordinary shares of the commercial organization held by the Issuer: 30%
Share of the commercial organization in the Issuer’s charter capital:
no share

Fraction of the Issuer’s ordinary shares held by the commercial organization: no
fraction

Board of Directors: not formed in compliance with constituent documents
The executive body of the organization: none. The firm Is under liquidation.

17. Full name: Closed Joint Stock Company “Surgutinvestneft”
Abbreviated name: CJSC “Surgutinvestneft”



Location: RF, Tyumenskaya Oblast, Khanty-Mansiysky Autonomous Okrug,
Surgut

The Issuer’s share in the charter capital of the commercial organization: 18.1%
Fraction of ordinary shares of the commercial organization held by the Issuer:
18.1%

Share of the commercial organization in the Issuer's charter capital:
no share

Fraction of the Issuer’s ordinary shares held by the commercial organization: no
fraction

Chairman of the Board of Directors of the organization:
Name: Barankov Vladislav Georgievich

Year of birth: 1953

Share in the Issuer’s charter capital: 0.02%

Fraction of the Issuer’s ordinary shares: 0.02%

Members of the Board of Directors

Name: Fedorov Sergei Anatolyevich

Year of birth: 1956

Share in the Issuer’s charter capital: 0.0005%
Fraction of the Issuer’s ordinary shares: 0.0001%

Name: Cheskidova Galina Alekseevna
Year of birth: 1954

Share in the Issuer’s charter capital: 0.004%
Fraction of ordinary shares: 0.004%

The executive body of the organization:
Name: Cheskidova Galina Alekseevna
Year of birth: 1954

Share in the Issuer’s charter capital: 0.004%
Fraction of ordinary shares: 0.004%

18. Full name: Open Joint Stock Company “Tyumen Design Institute for Oil
and Gas Industry”

Abbreviated name: OJSC “Giprotyumenneftegas”

Location: RF, Tyumen

The Issuer’s share in the charter capital of the commercial organization: 11.2%
Fraction of ordinary shares of the commercial organization held by the Issuer:
14.9%

Share of the commercial organization in the Issuer's charter capital:
no share

Fraction of the Issuer’s ordinary shares held by the commercial organization: no
fraction

Chairman c;f the Board of Directors of the organization:
Name: Ovsiy Leonid Ivanovich
Year of birth: 1937




Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Members of the Board of Directors:

Name: Kirshenbaum Rafail Petrovich

Year of birth: 1936

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Kornilov Yuri Nikolaevich

Year of birth: 1942

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Daugalaite Yanina Antonovna

Year of birth: 1980

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Revenko Vladimir Mikhailovich

Year of birth: 1947

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Pleshakova Elena Vassilievna

Year of birth: 1969

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Sheshukov Alexander Ivanovich

Year of birth: 1955

Share in the Issuer’s charter capital: 0.0005%
Fraction of the Issuer’s ordinary shares: 0.0001%

Name: Shamsadov Alikhan Usamovich

Year of birth: 1978

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Binder Oleg Lazarevich

Year of birth: 1939

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Members of the managing executive committee of the organization:
Name: Kirshenbaum Rafail Petrovich

Year of birth: 1936

Share in the Issuer’s charter capital: no share




Fraction of the Issuer’s ordinary shares: no fraction

Name: Sokolov Sergei Mikhailovich

Year of birth: 1944

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Kornilov Yuri Nikolaevich

Year of birth: 1942

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Puchkov Vassily Nikolaevich

Year of birth: 1956

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Nagaev Alexander Romualdovich

Year of birth: 1954

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Rakitin Vladimir Borisovich

Year of birth: 1945

Share in the Issuer’s charter capital: 0.004%
Fraction of the Issuer’s ordinary shares: 0.004%

Name: Shendel Anatoliy Nikolaevich

Year of birth: 1955

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Palyanov Petr Aleksandrovich

Year of birth: 1952

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Gorbatikov Viktor Andreevich

Year of birth: 1930

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Medunin Vladimir Dmitrievich

Year of birth: 1949

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

The executive body of the organization:




Name: Kirshenbaum Rafail Petrovich

Year of birth: 1936

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

19. Full name: Open Joint Stock Company “Khantymansiyskintersport”
Abbreviated name: OJSC “Khantymansiyskintersport”

Location: RF, Tyumenskaya Oblast, Khanty-Mansiysk

The Issuer’s share in the charter capital of the commercial organization: 10%
Fraction of ordinary shares of the commercial organization held by the Issuer: 10%
Share of the commercial organization in the Issuer’'s charter capital:
no share

Fraction of the Issuer's ordinary shares held by the commercial organization: no

fraction

Board of Directors: not formed in compliance with constituent documents

The executive body of the organization:

Name: Bondarev Nikolai Petrovich

Year of birth: 1945

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

20. Full name: Limited liability Company “Leasing Production”

Abbreviated name: LLC “Leasing Production”

Location: Russian Federation, Tyumenskaya Oblast, Khanty-Mansiysky
Autonomous Okrug - Yugra, Surgut

The Issuer’s share in the charter capital of the commercial organization: 93.09%
Share of the commercial organization in the Issuer’s charter capital:
no share

Fraction of the Issuer’s ordinary shares held by the commercial organization: no
fraction

Board of Directors: not formed in compliance with constituent documents

The executive body of the organization:
Name: Ashikhmin Vladimir Petrovich

Year of birth: 1954

Share in the Issuer’s charter capital: 0.01%
Fraction of the Issuer’s ordinary shares: 0.01%

21. Full name: Open Joint Stock Company “Airport Surgut”

Abbreviated name: OJSC “Airport Surgut”

Location: RF, Tyumenskaya Oblast, Surgut

The Issuer’s share in the charter capital of the commercial organization: 5%
Fraction of ordinary shares of the commercial organization held by the Issuer: 5%
Share of the commercial organization in the Issuer's charter -capital:
no share




Fraction of the Issuer’s ordinary shares held by the commercial organization: no
fraction

Chairman of the Board of Directors of the organization:
Name: Nesterov Vladislav Stepanovich

Year of birth: 1948

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Members of the Board of Directors:

Name: Lebedinsky Vassily Stepanovich

Year of birth: 1946

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Aznaurov Artur Eduardovich

Year of birth: 1968

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Chizhov Sergei Nikolaevich

Year of birth: 1959

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Sysonov Anton Viadimirovich

Year of birth: 1975

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Kuzmichev Victor Dmitrievich

Year of birth: 1950

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Zolnikov Nikolai Nikolaevich

Year of birth: 1957

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Dyachkov Evgeniy Vyacheslavovich

Year of birth: 1963

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

Name: Ryupin Alexander Evstigneevich
Year of birth: 1946
Share in the Issuer’s charter capital: 0.005




Fraction of the Issuer’s ordinary shares: 0.004

The executive body of the organization:

Name: Dyachkov Evgeniy Vyacheslavovich

Year of birth: 1963

Share in the Issuer’s charter capital: no share
Fraction of the Issuer’s ordinary shares: no fraction

8.1.6 Information on major transactions conducted by the Issuer.
There have been no such transactions since 1999.

8.1.7. Information credit ratings of the Issuer.

There were no credit ratings assigned.

8.2. Information on each category (type) of the Issuer’s shares.

The category: ordinary

Par value of one share of the issue: RUR 1

The number of outstanding securities: 35,725,994,705

The number of additional shares being placed: no such shares

The number of declared shares: no such shares

The number of shares on the Issuer’s balance: no such shares

The number of additional shares which may be placed: no such shares
The date of registration: June 24, 2003

The registration number: 1-07-00155-A

In accordance with Order No. 03-1215/r of the Federal Commission for
the Securities Market of June 24, 2003, additional issues of issuing securities
of Open Joint Stock Company “Surgutneftegas” were consolidated, with the
result that the following state registration numbers given to issues of ordinary
registered non-documentary shares of Open Joint Stock Company
“Surgutneftegas” were annulled:

87-1-664 of 19.07.94;
MF 67-1-01430 of 30.09.96;
1-05-00155-A of 25.08.97;
1-06-00155-A of 22.12.97;
1-07-00155-A of 18.04.2000

Shareholder rights:
An ordinary share of OJSC “Surgutneftegas” (the Issuer) entitles its owner to:
- one vote when addressing issues put to the vote at the General
Shareholders’ Meeting excluding elections of members to the Company’s
Board of Directors (Elections of members to the Company’s Board of
Directors are held through cumulative voting. When holding cumulative
voting, the quantity of votes equal to the total quantity of members of the




Company’s Board of Directors falls on each voting share of the Company. A
shareholder has the right to cast all the votes carried by his/her share for one
candidate or allocate them among several candidates to the Company’s
Board of Directors);

- receive dividend out of the Company’s net profit;

- a share of the Company’s property if the Company is closed down;

- demand that the Company buy out shares belonging to him/her in case:

the Company is being restructured or a major transaction is being conducted,
resolution about which is adopted by the general shareholders’ meeting, in
compliance with the Company’s Charter, if he/she voted against adopting this
resolution or conducting the transaction or did not vote on such issues;
introduction of amendments and additions to the Company’s Charter or
approval of the Company’s Charter in a new wording restricting his/her rights
if he/she voted against adopting the corresponding resolution or did not
participate in voting;

- participate in the general shareholders’ meeting both in person and by proxy
that can be acted by, including, other shareholders of the Company as well as
its officials;

- purchase and dispose of shares belonging to him/her, consent of other
shareholders is not required, in this case a shareholder is exempted from the
obligation stipulated by i.2 Article 80 of the Federal Law “On Joint Stock
Companies”.

In case the Company, via public subscription, places voting shares and
securities convertible into voting shares which are paid with money
shareholders-owners of voting shares of the Company have the pre-emptive
rights over these securities in a quantity proportional to the quantity of the
Company'’s voting shares belonging to them.

A share can be cross-owned by several persons. In this case the Company
deems the co-owners a single shareholder; they exercise their rights to hold,
use and dispose of the Company’s share in the order established by the
agreement of participants.

The category: preferred

Par value of one share of the issue: RUR 1

The number of outstanding securities: 7,701,998,235

The number of additional shares being placed: no such shares

The number of declared shares: no such shares

The number of shares on the Issuer’s balance: no such shares

The number of additional shares which may be placed: no such shares
The date of registration: June 24, 2003

The registration number: 2-07-00155-A

In accordance with Order No. 03-1215/r of the Federal Commission for
the Securities Market of June 24, 2003, additional issues of issuing securities
of Open Joint Stock Company “Surgutneftegas” were consolidated, with the
result that the following state registration numbers given to issues of
preferred registered non-documentary shares of Open Joint Stock Company
“Surgutneftegas” were annulled:




87-1-664 of 19.07.94;

MF 67-1-01184 of 05.04.1996;
MF 67-1-01431 of 30.09.96;
2-05-00155-A of 25.08.97;
2-06-00155-A of 24.10.97

Shareholder rights:
A preferred share of OJSC “Surgutneftegas” (the Issuer) entitles its owner to:
- receive annual fixed dividend. Total amount paid as a dividend on each
preferred share is fixed at the rate of 10% of the Company’s net profit on the
basis of the last financial year results divided into the number of shares,
which are 25% of the Company’s charter capital. If at that the dividend amount
paid by the Company on each ordinary share in a certain year exceeds the
amount payable as dividends on each preferred share then the dividend rate
paid on the latter must be increased up to the dividend rate paid on ordinary
shares. The Company is not entitled to paying out the preferred dividends
differently from the order provided by the Company’s Charter;
- vote at the shareholders’ meeting when adopting resolutions on issues
regarding the Company’s reorganization and liquidation, introduction of
amendments and additions to the Company’s Charter affecting the rights and
interests of preferred shareholders;
- a share of the Company’s propetty if the Company is closed down;
- participate in the general meeting of shareholders with the vote on all the
issues within its competence from the meeting following the annual general
meeting of shareholders, which did not adopt the resolution to pay dividends
irrespective of the reasons, or which adopted the resolution to partially pay
dividends on preferred shares of this type. The preferred shareholders’ right
to participate in the general meeting of shareholders becomes invalid from
the moment of the first full dividend payment for the shares mentioned;
- purchase and dispose of shares belonging to him/her, consent of other
shareholders is not required, in this case a shareholder is exempted from the
obligation stipulated by i.2 Article 80 of the Federal Law “On Joint Stock
Companies”.
- in case of acquisition of the voting right, claim on the Company to buy back
his/her shares in the cases of:

the Company’s reorganization or the conclusion of a large-scale
transaction the resolution on which is adopted by the general meeting of
shareholders according to the Company’s Charter if he/she voted against this
resolution or conclusion of the mentioned transaction, or if he/she did not
participate in voting on these issues;

introduction of amendments and additions to the Company’s Charter or
approval of the Company’s Charter in a new wording restricting his/her rights
if he voted against the corresponding resolution or did not participate in
voting.A share can be cross-owned by several persons. In this case the
Company deems the co-owners a single shareholder; they exercise their
rights to hold, use and dispose of the Company’s share in the order
established by the agreement of participants.




8.3. Information on previous issues of the Issuer’s securities except for the
Issuer’s shares:

The Company has not issued any other securities except for shares.

8.4. Information on person(s) who has (have) secured bonds of the issue.
The Company has not issued any bonds.

8.5. Terms of enforceability for bonds of the issue.

The Company has not issued any bonds.

8.6. Information on organizations accounting rights for the Issuer’s issuing
securities.

Registrar:

Name: Closed Joint Stock Company “Surgutinvestneft”

Location: RF, Tyumenskaya Oblast, Khanty-Mansiysky Autonomous Okrug,
Surgut

Mailing address: 628400, RF, Tyumenskaya Oblast, Khanty-Mansiysky
Autonomous Okrug, Surgut, ul. Entuziastov, 52/1

Tel.: (3462) 42-11-74 Fax: (3462) 42-11-93

E-mail address: sineft@wsnet.ru

License:

Number: 07100

Date of issue: 08.08.1996

Date of expiry: 04.07.2004

The body that issued the license: Federal Commission for the Securities Market

Date from which the mentioned registrar has kept the Issuer’s registered securities
files: 02.04.1994

8.7. Information on legislative acts regulating import and export of capital,
which may affect payment of dividends, interest, and other payments to non-
residents.

As of March 31, 2004 the following legislative acts regulating import and
export of capital that might affect payment of dividends or interests or other

payments were in force:

Federal Law No.3615-1 dated 09.10.1992 “On Currency Exchange Regulation
and Control”;

Federal Law No.173-FZ dated 10.12.2003 “On Currency Exchange Regulation
and Control”;

Federal Law No.208-FZ dated 26.12.1995 “On Joint Stock Companies”;
Federal Law No.160-FZ dated 09.07.1999 “On Foreign Investments in the
Russian Federation”;




Federal Law No.39-FZ dated 25.02.1999 “On Investment Activities in the Form
of Capital Investments in the Russian Federation”;

Tax Code of the RF;
Federal Law No.115-FZ dated 07.08.2001 “On Money Laundering and

Terrorism Financing Countermeasures”:

Double taxation treaties between Russia and other countries, where holders
of the Company’s securities reside;

Instruction of the Central Bank of the Russian Federation No.93-1 dated
12.10.2000 “On Procedures for Opening Non-resident Accounts by Authorized
Banks in the Currency of the Russian Federation and for Operating These

Accounts”;
Instruction of the Central Bank of the Russian Federation No.96-I dated

28.12.2000 “On Non-resident Special C-type Accounts”,

8.8. Description of taxation of income from the Issuer’s placed issuing
securities.

Taxation scheme in force from 01.01.2002

l. Taxation of income of juridical persons from placed securities in the form
of dividends.

No. Categories of holders of securities
Juridical persons | foreign juridical persons (non-
- residents)
tax residents of drawing income from sources in
Russia Russia

1. Description of Dividends

income from placed

securities

2. Description of tax | Income tax
on income from

securities

3. Tax rate 6% | 15%

4. Tax payment Taxes on income in the form of dividends are charged

scheme and to the source of these payments and wired to the

deadlines budget by the tax agent that had effected the payment
within 10 days from the income payment.

5. Tax payment Total withholding Double taxation relief. In order

scheme features for | tax amount is to obtain exemption from

this category of calculated based on | taxation, tax deductions and

securities holders the difference other tax benefits, taxpayer

between the amount | should provide to the

of dividends due to | authorities of the Ministry of
resident Taxes and Duties of the Russian
shareholders and Federation an official

the amount of acknowledgement of the fact




dividends received
by the tax agent in
the reporting
period.

In the event of
negative result, no
tax liability accrues
and no
reimbursement is
effected from the
budget. The tax
amount to be
deducted from
income of taxpayer
who receives
dividends is
calculated based on
the total tax amount
and fractions of
each taxpayer in
total amount of
dividend payments.

that it resides in a country with
which Russia concluded a
double taxation treaty
(agreement) which was in force
during the respective tax period
(or part thereof). Such
acknowledgment may be
provided before the payment as
well as within one year after the
tax period based on the results
of which taxpayer claims a tax
exemption, deduction or benefit
ended.

6. Legislative and
normative acts
regulating taxation
procedures as to the
above-mentioned
income.

Chapter 25 “Corporate Profits Tax” of Tax Code of RF

ll. Taxation of income of natural persons from placed securities in the form of

dividends.

No.

Categories of holders of securities

Natural persons —

tax residents of Russia

Natural persons

drawing income from sources in
Russia, who are not tax residents
of Russia

1. Description of
income from
placed
securities

Dividends

2. Description of
tax on income
from securities

Tax on individual income

3. Tax rate

6%

| 30%

4. Tax payment
scheme and
deadlines

Tax is to be deducted from taxpayer’s income and wired to
the corresponding budget by the Russian company which
is the source of taxpayer’s income in the form of dividend
(tax agent). Accrued tax amount is retained from income of




taxpayer when this income is paid. Tax agents shall wire
accrued and retained tax not later than on the day when
the bank receives cash to be paid out and the day when
income is wired from tax agents’ bank accounts to
taxpayer’s account or, on behalf of taxpayer, to bank

accounts of third parties.

5. Tax payment
scheme features
for this category
of securities
holders

Total withholding tax
amount is calculated
based on the
difference between the
amount of dividends
due to resident
shareholders and the
amount of dividends
received by the tax
agent in the reporting
period.

In the event of negative
result, no tax liability
accrues and no
reimbursement is
effected from the
budget. The tax
amount to be deducted
from income of
taxpayer who receives
dividends is calculated
based on the total tax
amount and fractions
of each taxpayer in
fotal amount of
dividend payments.

Double taxation relief. In order to
obtain exemption from taxation,
tax deductions and other tax
benefits, taxpayer should provide
to the authorities of the Ministry
of Taxes and Duties of the
Russian Federation an official
acknowledgement of the fact that
it resides in a country with which
Russia concluded a double
taxation treaty (agreement) which
was in force during the
respective tax period (or part
thereof). Such acknowledgment
may be provided before the
payment as well as within one
year after the tax period based on
the results of which taxpayer
claims a tax exemption,
deduction or benefit ended.

6. Legislative
and normative
acts regulating
taxation
procedures as
to the above-
mentioned
income.

Tax Code of RF, Chapter 23 Part 2 “Individual Income Tax”
(as amended and supplemented)

lll. Taxation of income of juridical persons from sale of placed securities.

No.

Categories of holders of securities

Juridical persons —
tax residents of Russia

foreign juridical persons (non-
residents)

drawing income from sources in
Russia

1. Description of

Revenues from sale of

Revenues from sale of shares of




income from
placed
securities

securities

Russian companies, with over
50% of assets comprised of real
estate located on the territory of
the Russian Federation.

2. Description of
tax on income
from securities

Profits tax

3. Tax rate

24%

20%

4. Tax payment
scheme and
deadlines

The tax payable at the
end of the tax period is
paid no later than on
March 31 of the year
subsequent to the
expired tax period.
Quarterly advance
payments are paid
within 30 days after the
tax period expired.
Monthly advance
payments are paid no
later than on the 15"
day of each month of
this tax period. The
taxpayers which
calculate monthly
advance payments ex
post realized profit pay
advance payments no
later than on the 30" of
the month subsequent
to the tax period.
Against the results of
the tax period, the
amounts of the
monthly advance
payments are set off
when quarterly
advance payments are
paid. The quarterly
advance payments are
set off on account of
tax payments for the
tax period.

The tax is accrued and deducted
by the Russian company that
pays income to the foreign
company every time income is
paid and wired by the tax agent
to the federal budget at the time
income is paid in the currency
this income is paid or in the
currency of RF at the exchange
rate set by the Central Bank of RF
as of the day the tax is wired.

5. Tax payment
scheme features

If, before the date when income is
paid, the foreign company

for this category provides the tax agent with
of securities documents evidencing that it is
holders permanently located in a country




with which Russia concluded an
international agreement on
taxation of income in regard to
which this international
agreement establishes
preferential tax treatment in the
Russian Federation, then this
company becomes exempt from
deduction of taxes at the source
of payment or the tax is deducted
at lower rates.

6. Legislative
and normative
acts regulating
taxation
procedures as
to the above-
mentioned
income.

Chapter 25 “Corporate Profits Tax” of Tax Code of RF

IV. Taxation of income of natural persons from sale of placed securities.

No.

Categories of holders of securities

Natural persons - Natural persons
fax residents of Russia | drawing income from sources in
Russia, who are not tax residents

of Russia

1. Description of
income from
placed
securities

Income (loss) from sale of securities, determined as a
difference between the amount obtained from sale of
securities and expenses on acquisition, sale and custody
of securities, as actually incurred by taxpayer and
documentarily evidenced.

2. Description of
tax on income
from securities

Tax on individual income

3. Tax rate

13% |1 30%

4. Tax payment
scheme and
deadlines

Tax amount is calculated and paid by the tax agent either
after tax period (calendar year) expires or when the tax
agent pays taxpayer’s monetary assets before the current
tax period expires. If monetary funds are paid after the
current tax period expires, the tax is paid based on the
fraction of income that corresponds to the actual amount
of paid monetary funds.

5. Tax payment
scheme features

Double taxation relief. In order to
obtain exemption from taxation,

In case of lack of
documentary cost

for this category | certification beginning | tax deductions and other tax
of securities from 01.01.2002, benefits, taxpayer should provide
holders natural person may to the authorities of the Ministry




make use of a property | of Taxes and Duties of the

tax deduction to the Russian Federation an official
amount received from | acknowledgement of the fact that
sale of securities but it resides in a country with which
not exceeding RUR Russia concluded a double
125,000. taxation treaty (agreement) which
was in force during the
respective tax period (or part
thereof). Such acknowledgment
may be provided before the
payment as well as within one
year after the tax period based on
the results of which taxpayer
claims a tax exemption,
deduction or benefit ended.

6. Legislative Chapter 23 of Tax Code of the RF “Individual Income Tax”
and normative (as amended and supplemented)

acts regulating
taxation
procedures as
to the above-
mentioned
income.

8.9. Information on declared (accrued) dividends and on paid dividends on the
Issuer’s shares; information on the Issuer’s bond yield.

The category of shares: ordinary
The form of shares: registered non-documentary
Dividends on shares of this category (type):

Period: 1999

Dividends calculated per share (RUR): 0.02

Dividends calculated for all shares in total (RUR): 714,519,894.1

Name of the Issuer's administrative body, which has adopted a resolution to pay
dividends: the Annual General Shareholders’ Meeting

Date of the Annual General Shareholders’ Meeting: June 30, 2000

Date and number of the minutes of the Annual General Shareholders’ Meeting:
June 30, 2000, No. 11

Declared dividend payout period: 1 year, July 15, 2000 - July 15, 2001

Form and other terms of declared dividend payout: cash funds in the order
established and approved for dividend payout

Total amount of dividends paid on all shares of one category (RUR): 714,519,894.1
Reasons for non-payment (partial payment). no such reasons

Period: 2000
Dividends calculated per share (RUR): 0.041




Dividends calculated for all shares in total (RUR): 1,464,765,788.74

Name of the Issuer's administrative body, which has adopted a resolution to pay
dividends: the Annual General Shareholders’ Meeting

Date of the Annual General Shareholders’ Meeting: May 06, 2001

Date and number of the minutes of the Annual General Shareholders’ Meeting: May
11, 2001, No. 12

Declared dividend payout period: 1 year, June 01, 2001 — June 01, 2002

Form and other terms of declared dividend payout: cash funds in the order
established and approved for dividend payout

Total amount of dividends paid on all shares of one category (RUR):
1,464,765,788.74
Reasons for non-payment (partial payment): no such reasons

Period: 2001

Dividends calculated per share (RUR): 0.033

Dividends calculated for all shares in total (RUR): 1,178,957,849.05

Name of the Issuer's administrative body, which has adopted a resolution to pay
dividends: the Annual General Shareholders’ Meeting

Date of the Annual General Shareholders’ Meeting: March 30, 2002

Date and number of the minutes of the Annual General Shareholders’ Meeting:
April 05, 2002, No. 13

Declared dividend payout period: 1 year, June 03, 2002~ June 02, 2003

Form and other terms of declared dividend payout. cash funds in the order
established and approved for dividend payout

Total amount of dividends paid on all shares of one category (RUR):

1,178,957,849.05
Reasons for non-payment (partial payment): no such reasons

Period: 2002

Dividends calculated per share (RUR): 0.032

Dividends calculated for all shares in total (RUR): 1,743,231,831.87

Name of the Issuer's administrative body, which has adopted a resolution to pay
dividends: the Annual General Shareholders’ Meeting

Date of the Annual General Shareholders’ Meeting: March 20, 2003

Date and number of the minutes of the Annual General Shareholders’ Meeting:
March 24, 2003, No. 14

Declared dividend payout period: 60 days after the date the resolution on
payment was adopted

Form and other terms of declared dividend payout: cash funds in the order
established and approved for dividend payout

Total amount of dividends paid on all shares of one category: no separate data on
preferred shares are recorded

Reasons for non-payment (partial payment):

- incorrect, incomplete or outdated information on a shareholder’s banking
details he entered into a registered person’s inquiry form to receive
dividends;




- incorrect, incomplete or outdated information on a shareholder’s mailing
address he entered into a registered person’s inquiry form to receive
dividends;

Period: 2003

Dividends calculated per share (RUR): 0.714

Dividends calculated for all shares in total (RUR): 5,0071,639,258.70

Name of the Issuer's administrative body, which has adopted a resolution to pay
dividends: the Annual General Shareholders’ Meeting

Date of the Annual General Shareholders’ Meeting: March 20, 2004

Date and number of the minutes of the Annual General Shareholders’ Meeting:
March 22, 2004, No. 15

Declared dividend payout period: from April 1, 2004 till May 19, 2004

Form and other terms of declared dividend payout: cash funds in the order
established and approved for dividend payout

Total amount of dividends paid on all shares of one category: period for dividend
payment has not started yet

The category of shares: preferred

The type of shares: no type

The form of shares: registered non-documentary
Dividends on shares of this category (type):

Period: 1999

Dividends calculated per share (RUR): 0.086

Dividends calculated for all shares in total (RUR): 662,371,849.09

Name of the Issuer's administrative body, which has adopted a resolution to pay
dividends: the Annual General Shareholders’ Meeting

Date of the Annual General Shareholders’ Meeting: June 30, 2000

Date and number of the minutes of the Annual General Shareholders’ Meeting:
June 30, 2000, No. 11

Declared dividend payout period: 1 year, July 15, 2000 — July 15, 2001

Form and other terms of declared dividend payout: cash funds in the order
established and approved for dividend payout

Total amount of dividends paid on all shares of one category (RUR):
662,371,849.09

Reasons for non-payment (partial payment): no such reasons

Period: 2000

Dividends calculated per share (RUR): 0.18

Dividends calculated for all shares in total (RUR): 1,386,359,682.3

Name of the Issuer's administrative body, which has adopted a resolution to pay
dividends: the Annual General Shareholders’ Meeting

Date of the Annual General Shareholders’ Meeting: May 06, 2001

Date and number of the minutes of the Annual General Shareholders’ Meeting: May
11, 2001, No. 12

Declared dividend payout period: 1 year, June 01, 2001 — June 01, 2002




Form and other terms of declared dividend payout: cash funds in the order
established and approved for dividend payout

Total amount of dividends paid on all shares of one category (RUR):
1,386,359,682.3

Reasons for non-payment (partial payment): no such reasons

Period: 2001

Dividends calculated per share (RUR): 0.1

Dividends calculated for all shares in total (RUR): 770,7199,823.5

Name of the Issuer’'s administrative body, which has adopted a resolution to pay
dividends: the Annual General Shareholders’ Meeting

Date of the Annual General Shareholders’ Meeting: March 30, 2002

Date and number of the minutes of the Annual General Shareholders’ Meeting:
April 05, 2002, No. 13

Declared dividend payout period: 1 year, June 03, 2002—- June 02, 2003

Form and other terms of declared dividend payout: cash funds in the order
established and approved for dividend payout

Total amount of dividends paid on all shares of one category (RUR): 770,7199,823.5

Reasons for non-payment (partial payment). no such reasons

Period: 2002

Dividends calculated per share (RUR): 0.096

Dividends calculated for all shares in total (RUR): 739,391,830.62

Name of the Issuer's administrative body, which has adopted a resolution to pay
dividends: the Annual General Shareholders’ Meeting

Date of the Annual General Shareholders’ Meeting: March 20, 2003

Date and number of the minutes of the Annual General Shareholders’ Meeting:
March 24, 2003, No. 14

Declared dividend payout period: 60 days after the date the resolution on
payment was adopted

Form and other terms of declared dividend payout: cash funds in the order
established and approved for dividend payout

Total amount of dividends paid on all shares of one category: no separate data on
preferred shares are recorded

Reasons for non-payment (partial payment):

- incorrect, incomplete or outdated information on a shareholder’s banking
details he entered into a registered person’s inquiry form to receive
dividends;

- incorrect, incomplete or outdated information on a shareholder’s mailing
address he entered into a registered person’s inquiry form to receive
dividends;

Period: 2003

Dividends calculated per share (RUR): 0.76

Dividends calculated for all shares in total (RUR): 71,232,319,717.6

Name of the Issuer's administrative body, which has adopted a resolution to pay
dividends: the Annual General Shareholders’ Meeting

Date of the Annual General Shareholders’ Meeting: March 20, 2004




Date and number of the minutes of the Annual General Shareholders’ Meeting:
March 22, 2004, No. 15

Declared dividend payout period: from April 1, 2004 till May 19, 2004

Form and other terms of declared dividend payout: cash funds in the order
established and approved for dividend payout

Total amount of dividends paid on all shares of one category: period for dividend
payment has not started yet

Total amount of dividends paid on ordinary and preferred shares for 2002 (RUR):
1,874,020,811.80

8.10. Other information.
Competence of the Issuer’s management bodies in Section 5.1 herein is

described as per the Company’s Charter applied in part not contradicting the
legislation of the Russian Federation in force.




APPENDIX 1

Financial statements
for 2003




BALANCE SHEET

Codes
Form Ne 1 by OKUD | 0710001
as of December 31, 2003 Date (year, month, day) [
Company: OJSC “Surgutneftegas” by OKPO | 05753490
Taxpayer identification number INN | 8602060555
Type of activity: oil production by OKVED | 11.10.11
Form of legal organization / form of ownership: Open Joint by OKOPF/OKFS 47/16
Stock Company
Unit of measure: thousand rubles by OKEI 384
Line The reporting | The reporting
Assets code period beginning period end
1 2 3 4
1. Fixed assets
Intangible assets 110 113,257 145,810
Fixed assets 120 220,440,057 215,652,549
Construction in progress 130 10,666,435 10,458,681
Profitable investments in material values 135
Long-term financial investments 140 89,046,557 110,760,815
Deferred tax assets 145 541,789
Other non-current assets 150 2,765,832 4,786,350
Total for Section | 190 323,032,138 342,345,994
Il. Current assets
Stock 210 13,612,075 14,458,817
including:
raw materials, materials and other similar values 211 10,723,813 11,967,797
livestock 212 13,985
expenses for goods in process 213 192,050 132,757
commodities and goods for resale 214 1,839,489 1,316,049
igoods shipped 215 54,284 43,076
deferred expenses 216 530,616 425,435
other reserves and expenses 217 257,838 573,703
VAT for acquired values 220 1,832,301 1,773,817
Accounts receivable (payment expected in over 12
months after the reporting date) 230 229,627 684,954
including: buyers and customers 231 9,300
Accounts receivable (payment expected within 12 month
after the reporting date) 240 21,535,292 23,479,294
including: buyers and customers 241 14,907,015 16,796,515
Short-term financial investments 250 30,241,900 36,399,460
Cash funds 260 1,230,583 635,465
Other current assets 270 104,888,523 115,859,279
Total for Section Il 290 173,570,301 193,291,086




Balance 300 496,602,439 535,637,080
Line The reportin The reportin
LIABILITIES code period b';ginnigng perio% endg
1 2 3 4
lll. Capital and reserves
Charter capital 410 43,427,993 43,427,993
Own shares, bought back from shareholders 411
Additional capital 420 274,445,387 315,897,243
Reserve capital 430 6,514,198 6, 514,198
including:
reserves formed in compliance with legislation 431 6,514,198 6,514,198
reserves formed in compliance with charter documents 432
Prior year retained profit (uncovered loss) 460 143,015,897 134,223,726
Reporting year retained profit (uncovered loss) 470 50,981,991
Reporting year profit (loss) - exchange rate difference
basis 471 (13,587,167)
Expenses from current year profit 472 (33,610,794)
Total for Section Il 490 467,403,475 503,847,190
IV, Long-term liabilities
Borrowings and loans 510 1,902,821 1,663,293
Deferred tax liabilities 515 375,306
Other long-term liabilities 520
Total for Section IV 590 1,902,821 2,038,599
V. Short-term liabilities
Borrowings and loans 610 3,310,787 5,311,728
Accounts payable 620 12,540,239 14,758,257
including:
suppliers and contractors 621 2,203,490 2,187,860
due to employees 622 1,694,543 1,737,171
due to state non-budget finds 623 287,490 278,230
due in taxes and charges 624 1,267,849 6,493,622
other creditors 625 7,086,867 4,061,374
Profit payment due to participants (constitutors) 630 673,663 67,936
Deferred income 640 7,928,678 6,466,174
Deferred expenditure reserves 650 2,842,776 3,147,196
Other short-term liabilities 660
Total for Section V 690  |27,296,143 29,751,291
Balance 700 496,602,439 535,637,080

INFORMATION ON VALUES INCLUDED IN OFF-BALANCE ACCOUNTS

item

Line code LThe reporting | The reporting




period beginning

period end

1 2 3 4
Leasehold fixed assets 910 360,928
including those on leasing 911
Inventory holding under bailment 920 1,738 1,975
Goods accepted for sale on a commission basis 930
Debts of insolvent debtors written off to loss 940 63,692 115,135
Received collaterals for liabilities and payments 950 920,852 1,054,534
Granted collaterals for liabilities and payments 960
Housing stock depreciation 970 171,263 192,547
Depreciation of external accomplishment objects and
other similar objects 980 19,435 14,924
Intangible assets received for use 990
Privatised apartments 991 28,5636 26,314
depreciation of fixed assets objects acquired for the
account of budget financing 992 1,424,554 1,559,683




PROFIT AND LOSS ACCOUNT

Codes
Form Ne 2 by OKUD 0710002
for 2003 Date (year, month, day) 11
Company: OJSC “Surgutneftegas” by OKPO| 05753490
Taxpayer identification number INN | 8602060555
Type of activity: oil production by OKVED 11.10.11
Form of legal organization / form of ownership: Open Joint by OKOPF/OKFS 47/16
Stock Company
Unit of measure: thousand rubles by OKEI 384
ltem Code F?r the ' For the same periot
reporting periodof the previous yea
1 2 3 4
Revenues and expenses for ordinary activities
(Net) Proceeds from sales of goods, products, works, serviceg
(less VAT, excise duties and similar compulsory payments)
010 273,335,303 185,821,042
Cost of goods, products, works, services sold
020 [(130,728,275) |(111,828,071)
Gross profit (010-020) 029 82,607,028 73,991,971
Commercial expenses 030 (13,160,444) (11,630,026)
Management expenses 040
Sales profit (loss) (029-030-040) 050 |69,446,584 62,361,945
Other revenues and expenses
Interests receivable 060 12,119,081 2,040,207
Interests payable 070  |(30,500) (12,449)
income from participation in other organizations 080 [127,966 5,078
Other operating revenues 090 |198,449,753 120,056,252
Other operating expenses 100 [(204,764,586)  |(123,321,242)
Non-sales revenues and expenses
Non-sales revenues 120 (1,778,384 2,473,380
Non-sales revenues (exchange rate difference) 121 |3,714,856 7,923,621
Non-sales expenses 130 [(5,250,227) (2,392,935)
Non-sales expenses (exchange rate difference) 131 |(17,302,023) (425,606)
Reporting year profit (loss) — exchange rate difference
(121-131) 135 |(13,587,167) 7,498,015
Profit (loss) before tax (050+060-070+080+090-100+120-
130) 140 61,876,455 61,210,236
Deferred tax assets 141 |541,789
Deferred tax liabilities 142 |(375,306)
Current profit tax 150 1(711,059,879) (11,666,179)
Compulsory payments from profit 151 |(1,068) (19,115)
Expenses from reporting year profit 152 |(33,610,794) (39,102,224)
Reporting year retained profit (loss) (140+141-142-150-
151-152) 190 (17,371,197 10,422,718
For information only.
Non-variable tax liabilities (assets) 200 |135,929

Base profit (loss) per share

Diluted profit (loss) per share




Determination of some lines of profit and loss account

Line For the reporting |For the same period of th
Item Code year previous year
profit loss profit loss
1 2 3 4 5 6

Fines, penalties and penalty interests, accepted
or liable to exaction due to judicial (arbitration)
awards 210 |15,126 16,524 50,389 2,055
Prior year profit (loss) 220 557,044 830,652 427,563 148,828
Compensation for losses inflicted by default or
ill performance of obligations 230 12,605 1,109 1,227
Exchange rate differences as to operations
performed in foreign currency 240 |3,714,85617,302,023]7,923,621 425,606
)Allocation to assessed reserves 250 |x X
Writing off accounts receivable and accounts
payable with the periods of limitation expired 260 (3,759 51,617 7,337 10,310




REPORT ON CHANGES IN CAPITAL

Kogbl
Form Ne3 by OKUD 0710003
for 2003 Date (year, month, day) I
Company: OJSC “Surgutneftegas” by OKPO| 05753490
Taxpayer identification number INN| 8602060555
Type of activity: oil production by OKVED 11.10.11
Form of legal organization / form of ownership: Open Joint by OKOPF/OKFS 47/16
Stock Company
Unit of measure: thousand rubles by OKEI 384
I. Changes in capital
Line| Charter | Additional | Reserve | Retained profit
Item Cod capital capital (uncovere; loss) Total
1 2 4 5 6 7
Balance as of December 31, 2001
(the year preceding the previous
ear) 010 {43,427,993114,271,035 |6,514,198 154,866,814 219,080,040
the year 2002
(previous year) 011
Changes in accounting policy
(transfer to the new chart of
accounts) 012 x 4,416,945 x 71,771,359 76,188,304
Results of reappraisal of fixed
assets 013 Ix 117,333,566 |x 117,333,566
Balance as of January 1
of the previous year 020 [43,427,993236,021,546 6,514,198 126,638,173 412,601,910
Results of conversion of foreign
currencies 030 |x X 7,498,016 7,498,015
Retained profit 040 Ix X X 10,422,718 10,422,718
Dividend payments (the year 2001) | 050 Ix x X (1,949,157) (1,849,157)
Deducted to reserve fund 060 Ix X
Increased capital for the account of:
additional issue of shares 070 X X X
increased share denomination
071 X X
received in the previous year 072 38,835,837 |x 412,868 39,248,705
073
074
Decreased capital for the accoun
of:
decreased share denomination 080 X X X
decreased quantity of shares 081 x
spent (used) in the previous year
082 (412,868) |x (6,720) 419,588)
083
Balance as of December 31, 2002
the year preceding 090 |43,427,993274,444,515 16,514,198 143,015,897 467,402,603
the year 200
(reporting year)




Changes in accounting policy 091 Ix 872 % 872
Results of reappraisal of fixeq 092 |x X
assets
093 [x
Balance as of January, 1 of thg
reporting year 100 |43,427,993274,445,387 6,514,198 143,015,897 467,403,475
Results of conversion of foreign
currencies 101 ix (13,587,167) (13,587,167)
Retained profit 102 Ix X X 17,371,197 17,371,197
Dividend payments (the year 2002) | 103 |x X X (1,882,624) (1,882,624)
Form 0710003 p.2
-
Item Line| Charter | Additional | Reserve | Retained profit Total
Code| capital capital capital |(uncovered loss)
1 2 3 4 5 6 7
Deducted to reserve fund 110 Ix «
Increased capital for the accoun
of:
additional issue of shares 121 " " X
increased share denomination
122 X X X
reorganization of juridical person | 123
received in the reporting year | 494 42,150,888 |x 1,630,547 43,781,435
125
126
Decreased capital for the account
of:
decreased share denomination | 131 % % X
decreased quantity of shares 132 X X X
reorganization of juridical person | 133
spent (used) in the reporting year
134 699,032) Ix (8,540,094) (9,235,126)
135
Balance as of December 31 of
the reporting year 140 |43,427,993315,897,243 16,574,198 (138,007,756 503,847,190
/l. Reserves
{tem Line | Balance| Received Used Balance
Cod
1 YT 3 4 5 6
Reserves formed in compliance with legisiation:
(reserve name)
previous year data 150 6,514,198 6,514,198
reporting year data 151 6,514,194 6,514,198
Reserves formed in compliance with charter
documents:
(reserve name)
previous year data 160




reporting year data 161
Estimated reserves:
(reserve name)

previous year data 170

reporting year data 171
Reserves for future expenses:

vacation allowances

previous year data 180 |2,228,3045,219,852 |(4,605,378) 12,842,776
reporting year data 181 12,842,7765,688,374 |(5,383,954) 3,147,196
(reserve name)

previous year data 190

reporting year data 191

Reference information

ltem Line Balance at the
Code reporting period Balance at the reporting period end
beginning
1 2 3 4
1) Net assets 200 475,332,153 510,313,364
From the budget From the non-state funds
for the
reporting 0 for the reporting year|for the previous year
year
3 4 5 6

2) Received for:
Expenses for ordinary activities —

total 210
including:
21
212
Capital investments in non-current
assets 220
including:
221

222




FLOW OF FUNDS STATEMENT

Codes
Form Ne 4 by OKUD 0710004
for 2003 Date (year, month, day) | 1
Company: OJSC “Surgutneftegas” by OKPO | 05753490
Taxpayer identification number INN| 8602060555
Type of activity: oil production by OKVED 11.10.11
Form of legal organization / form of ownership: Open Joint by OKOPF/OKFS 47/16
Stock Company
Unit of measure: thousand rubles by OKEI 384
For the For the same
Iltem Code reporting period of the
period previous year
‘ 1 2 3 4
1. Remaining cash at the year beginning 100
71,230,561 4,222,066
ll. Flow of funds, ordinary activities )
Cash received from buyers, customers 110 229,682,091 187,659,083
120
130
Other revenues 140 [15,104,176 17,605,798
Cash aimed at:
payment for purchased goods, works, services, raw materials
and other current assets 150 |(95,051,089) (83,825,172)
remuneration of labor 160 [(27,997,805) 25,5644,266)
payment of dividends, interests 170 |(2,225,824) 2,252,404)
settlement of taxes and charges 180 ((58,805,718) 52,323,417)
deductions to off-budget funds 181 |(6,088,536) 6,130,424)
182
other expenses 190 112,429,160 35,020,360)
Net CaSh, Ordinary activities 200 |42.188.135 168,838
lil. Flow of funds, investment activities
Proceeds from sale of fixed assets and other non-current
assets 210 [203,413 75,222
Proceeds from sale of securites and other financia
investments 220 [12,348,376 _ |609,998
Dividends received 230 |42.797 5,078
Interests received 240 |2,359,236 1,270,278
Received on account of redemption of loans granted to third
parties 250 |2,291,409 124,157
260
270
Acquisition of subsidiaries 280 (3,600)




Acquisition of fixed assets, income-bearing placements in
material values and intangible assets

290 [(7,914,011) (7,479,591)
Acquisition of securities and other financial investments

300 |(53,564,977) (697,823)
Loans granted to third parties 310 (2,992,327 (58,228)

320

330
Net cash, investment activities

340 |(47,226,084) (6,154,509)
IV. Flow of funds, financial activities
Received from issuance of shares or other equity securities 350
Received from loans and borrowings granted by third parties

360 11,247,905 5,756,556

370
Redemption of loans and borrowings (interests not included) 380 |(6,805,086) (2,762,390)
Redemption of financial leasing obligations 390

400

410
Net cash, financial activities

420 4,442,819 2,994,166
Net increase (decrease) of cash and cash equivalents

430 |(595,130) (2,991,505)
Cash balance at the reporting period end

440 (635,431 1,230,561

Impact of changes in the exchange rates of foreign currencieg

to the Russian ruble

450




APPENDIX TO THE BALANCE SHEET

Codes
Form Ne 4 by OKUD 0710005
for 2003 Date (year, month, day) L |
Company: OJSC “Surgutneftegas” by OKPO| 05753490
Taxpayer identification number INN [ 8602060555
Type of activity: oil production by OKVED 11.10.11
Form of legal organization / form of ownership: Open Joint by OKOPF/OKFS 47/16
Stock Company
Unit of measure: thousand rubles by OKEI 384
INTANGIBLE ASSETS
item Balance at the Balance at the
reporting year | Received | Retired | reporting year
Name Code|  peginning end
1 2 3 4 5 6
Objects of intellectual property (exclusive
rights to objects of intellectual property) 010 (219,015 81,741 (37,047) (263,709
including:
patent. hold'er’s right to invention 011
industrial design, useful model 135 11,373 (27) 11,481
possessor of right's right to software
databases 012 218,681 70,357 (37,020) 252,018
possessor of right's right to microchip
topologies 013 (199 199
owner’s right to trademark and service
mark, appellation of origin of goods
014 11 11
patent holder’s right o results of artificia
selection 015
Organizational expenses 020
Goodwill 030
031
Other 040 |4,844 (1) 4,843
Total 223,859 81,741 (37,048) 268,552
ltem Balance at the Bali‘:‘:e at
- e
Name Code | "Porina¥ 2| reporting
year end
1 2 3 4
Depreciation of intangible assets - total 050 [110602 122 742
including:
051
FIXED ASSETS
ltem Balange atthe | Received | Retired Balance at the
Name Code reggg:,:ﬁizgar reporting year enc
1 2 3 4 5 6
Buildings 060 |28,109,284 12,815,198 |(3,957,609) |36,966,873
Structures and transfer mechanisms 065 (387,428,524 22,911,376 |(4,966,911) 405,372,989
Machinery and equipment 070 195,763,575 18,048,789 |(14,957,785/98,854,579
Vehicles 075 (19,091,732 3,634,115 |(6,191,656) |16, 434,191




Production and general purpose tools
080 171,679,602 418,304 1,029,302) |1,068,604
Draft livestock 085
Producing livestock 090
Perennial plants 095 (60 1,130 1,190
Other types of fixed assets 100 8,401,984 1,281,331 |(6,324,592) |3,358,723
Agricultural property and natural objects in
use 105 13,5674 3,514
Capital investments in land reclamation 110
Total 120 540,478,275 59,010,243 |(37,427,855|562,060,663
ltem At the reporting | At the reporting period
year beginning end
Name Code
1 2 3 4
Depreciation of fixed assets - total 140 320,038,218 346,408,114
including:
buildings and structures 141 (258,885,873 279,487,615
machinery, eauipment, vehicles 142 {58,198,294 65.490.382
Other 143 |2.954.051 1.430.117
Fixed assets rented out - total 150 (2,386,734 3,483,656
including:
buildings 151 1747.514 1,012,523
structures 152 [306.107 451.435
vehicles 153 232,657 148,205
machinery and equipment 154 (1,100,456 1,871,433
Fixed assets transferred for preservation 160 |4.730.282 3,386,103
Fixed assets taken for lease- total 165 360,928
including:
buildings 166 347,937
structures 167 8,839
machinery, equipment, vehicles 168 4,152
Objects of real estate accepted for work and being
under state registration 169
For reference. c At the reporting  |At the previous year
ode . -
year beginning beginning
1 2 3 4
Results of reappraisal of fixed assets:
original (replacement) value 171 10 360,482,708
depreciation 172 |0 233,149,142
At the reporting | At the reporting period
year beginning end
T [
Changes in value of fixed assets resulting from
additional construction works, equipping, reconstruction
and partial liquidation 180 413,003 820,36

INCOME-BEARING PLACEMENTS IN MATERIAL VALUES

Item Balance at the Balance at the
reporting year Received Retired | reporting year
Name Code| beginning end
1 2 4 5 6
Property to be leased 190




Property given under rent
agreements 200

210
Other 220
Total 230

Code At the reporting At the reporting
year beginning period end
1 2 3 4

Depreciation of income-bearing
placements in material values 240

EXPENSES ON R&D AND TECHNOLOGICAL WORKS

Works ; Balance at the
Balance at the reporting . . b .
L ff
Name Code year beginning Received | Written o report:nl?dpenod
1 2 3 4 5 6
Total 310 71,527 (3,741) 67,786
including: 31
For reference. Code At the At the reporting
reporting period end
year
beginnin
2 3 4
Expenses on R&D and technological works in progress 320 27,075
For the For the same
Code reporting period of the
year previous year
2 3 4
Expenses on R&D and technological works with negative results,
charged to non-operating expenses 330

EXPENSES ON RESOURCE DEVELOPMENT

Item Balance at the
. . Balance at the
reporting year | Received | Written off . :
Name Code beginning reporting period end
1 2 3 4 5 6
Expenses on resource
development 410 3,696,325 |(3,696,325)
including:
411
For reference. Code| At the reporting| At the reporting
year beginning period end
2 3 4
Sum of expenses for areas with mineral resources where
prospecting and assessment of wells, exploration and (or)
groundwater survey and other similar activities have yet to be
420

completed.

Expenses on resource development work charged in the
reporting period to non-operating expenses as unproductive

430




FINANCIAL INVESTMENTS

Item Long-term Short-term
Name Cod| Atthe At the At the At the
e |reporting| reporting | reporting | reporting
year period end year |period enc
beginnin beginning
1 2 3 4 5 6
Contributions to charter (reserve) capitals of other
companies - fotal 5101(599,860 (1,123,981
including subsidiaries and affiliated companies 511364,231 364,231
Government and municipal securities 51512,388 5,575
Securities issued by other companies — total 520 14,732,271 150,616,417 323,740 3,165,847
including debt securities (bonds, bills of exchange) 52110,676,313 49,540,607 1323,740 3,165,847
Granted borrowings 525|2,008,207 |2,385,646  |25633 240,208
Deposits 530 |28,860,235 |16,652,426 129,892,527 132,993,405
Other 535 (42,833,576 139,976,770
Total 540 (89,046,557 {110,760,815 130,241,900 136,399,460
For reference: investments in subsidiaries 541 40,315,501 140,325,445
Financial investments with current market value, ex total
amount
Contributions to charter (reserve} capitals of other
companies - total 550
including subsidiaries and affiliated companies 551
Government and municipal securities 555
Securities issued by other companies — total 560
including debt securities (bonds, bills of exchange) 561
Qther 565
Total 570
For reference.
As to financial investments with current market value,
changes resulting from adjustment of valuation
580
As to debt securities, difference between initial cost and
par value is charged to the financial results of the
reporting period 590

ACCOUNTS PAYABLE AND RECEIVABLE

item Balance at the Balance at the
Name Code reporting year reporting period end
beginning
1 2 3 4

Accounts receivable:
short-term — total 650 (27,535,292 23,479,294
including:
settlements with buyers and customers 651 (74,907,015 16,796,515
advances granted 652 (1,982,725 2,176,491
other 653 4,645,552 4,506,288
long-term — total 660 (229,627 684,954
including:
settlements with buyers and customers 661 9,300
advances granted 662 55,125 34,125
other 663 |174,502 641,529

Total 670 (21,764, 919 24,164,248
B Item | Balance at the Balance at the




Name TCodef reporting year reporting period end
beginning
1 2 3 4

Short-term debt:
short-term — total 680 |75,851,026 20,069,985
including:
settlements with suppliers and contractors 681 (2,203,490 2,187,860
advances granted 682 |783,418 1,165,536
settlement of taxes and charges 683 |1,267,849 6,493,622
loans 684 135,000 29,143
borrowings 685 (3,275,787 5,282,585
other 686 |8,285,482 4,911,239
Long-term - total 690 1,902,821 2,038,599
including;
loans 691 |439,325 1,475,127
borrowings 692 1,463,496 188,166
deferred tax liabilities 693 375,306

Total 700 117,753,847 22,108,584

EXPENSES ON ORDINARY ACTIVITIES (itemwise breakdown)

Item For the reporting year | For the previous year
Name Name

1 2 3 4
Material expenses 710 |51,472,241 44,267,138
Labor remuneration 720 (14,702,747 13,267,473
Fringe benefit expenses 730 |2,678,006 2,012,486
Depreciation 740 |23,093,638 19,439,861
Other expenses 750 151,942,087 44,472,139
Total for cost elements 760 |743,888,719 123,459,097
Changes of balances (increase +, decrease -):
construction in progress 765 |-59,293 +29,810
deferred expenses 766 |-105,181 -286,951
reserves for future expenses 767 [+304,420 +614,474

COLLATERALS
item Balance at the Balance at the
Name Code reporting year reporting period end
beginning

1 2 3 4
Received - total 770 (920,852 7,054,534
including:
bills of exchange 780 918,514 1,052,730
property in gage 790 2,338 1,804
including;
objects of fixed assets 800
securities and other financial investments 810 |2,338 1,788
other 820 16

830

granted - total 840
including:
bills of exchange 850




property pledged 860
including:
objects of fixed assets 870
securities and other financial investments 880
other 890
GOVERNMENT AID
Item
Name For the same period of the previous
code For the reporting year year
1 2 3 4
Budgetary funds received in
the reporting year — total 910
including:
911
at the received for the | returned for the | at the end of the
beginning of | reporting period | reporting period | reporting period
the reporting
year
Budgetary loans - total 920
including




INDEPENDENT AUDITOR’S REPORT

We have audited the financial (accounting) statements  of
OJSC “Surgutneftegas” for the period from January 1 to December 31, 2003.
The financial (accounting) statements include:

- balance sheet

- profit and loss account

- supplements to balance sheet and profit and loss account

- explanatory note.

These financial statements were prepared by the executive body of
OJSC “Surgutneftegas” in accordance with Federal Law No. 129-FZ “On
Accounting” of November 21, 1996, “Accounting and Reporting Regulations in the
Russian Federation” approved by Order No. 34n of the Ministry of Finance of the
Russian Federation of July 29, 1998, “Accounting Regulations “Reporting of an
Enterprise” PBU 4/99 approved by Order No. 43n of the Ministry of Finance of the
Russian Federation of July 6, 1999, Order No. 67n of the Ministry of Finance of the
Russian Federation of July 22, 2003 “On Forms of Accounting Statements of an
Enterprise”.

Executive Body of OJSC “Surgutneftegas” is responsible for the preparation
of the present statements. It is our responsibility to express, based on our audit, an
opinion on the fairness of these financial statements in all material respects and
compliance of accounting and reporting regulations to the law of the Russian
Federation.

We conducted our audit in accordance with Federal Law No. 119-FZ “On
Auditing Activity” of August 7, 2001, federal rules (standards) of auditing activity,
approved by Decree No. 696 of the RF Government as of September 23, 2002 and
intracompany standards.

The audit was planned and performed so as to obtain reasonable assurance
about whether the financial (accounting) statements are free of material
misstatement. The audit included examining, on a test basis, evidence supporting
the amounts and disclosures of information on financial and business activity
presented in financial (accounting) statements, assessing rules and regulations for
preparation of financial (accounting) statements, the accounting principles used
and significant estimates made by management of the audited body and evaluating
the overall financial (accounting) statement presentation. We believe that our audits
provide a reasonable basis for the opinions on the fairness of these financial
(accounting) statements and compliance of accounting and reporting regulations to
the law of the Russian Federation.

In our  opinion the financial  (accounting) statements of
OJSC “Surgutneftegas” give a true and fair view of the state of the company’s
affairs as at December 31, 2003 and results of financial and business activity for the
period from January 1 to December 31, 2003 inclusive.

February 12, 2004

Director General
“Rosekspertiza” Limited Liability Company A.V.Kozlov
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BALANCE SHEET

as of March 31, 2004

Company: OJSC “Surgutneftegas”
Taxpayer identification number
Type of activity: oil production

Form of legal organization/form of ownership: Open Joint

Stock Company
Unit of measure: thousand rubles

Codes

Form Ne 1 by OKUD 0710001
Date (year, month, day) [ ]

by OKPO | 05753490
INN | 8602060555

by OKVED 11.10.11

by OKOPF/OKFS 47/16
by OKEI 384

Line The reportin The reporting period
Assets code year beZinnir?g endg
1 2 3 4
1. Fixed assets

Intangible assets 110 145,810 133,431
Fixed assets 120 215,652,549 212,989,215
Construction in progress 130 10,458,681 13, 053, 939
Profitable investments in material values 135
Long-term financial investments 140 110,760,815 138,417, 737
Deferred tax assets 145 541, 789 630,591
Other fixed assets 150 4,786,350 4,832,421

Total for Section | 190 342,345,994 370,057,334

ll. Current assets
Stock, including: 210 14,458,817 14,446,493
raw materials, materials and other similar
values 211 11,967,797 11,352,388
livestock 212
expenses for goods in process 213 132,757 32,968
commodities and goods for resale 214 1,316,049 1,643,407
)goods shipped 215 43,076 34,588
deferred expenses 216 425,435 541, 037
other reserves and expenses 217 573,703 942,105
VAT for acquired values 220 1,773,817 1,553,165
Account receivable (payment expected iq
over 12 months after the reporting date) 230 684,954 875,780
including: buyers and customers 231 8,300 9,300
Account receivable (payment expected
within 12 months after the reporting date) 240 23,479,294 27,181,084
including: buyers and customers 241 16,796,515 20,279,792
Short-term financial investments 250 36,399,460 29,339,279
Cash funds 260 635,465 1,102,267
Other current assets 270 115,859,279 104,954,091

Total for Section Il 290 193,291,086 179,452,159

Balance 300 535,637,080 549,509,493
ol Line The reporting year | The reporting period
Liabilities code beZinnir?gy P endg P
1 2 3 4

lil. Capital and reserves




Charter capital 410 43,427,993 43,427,993
Own shares, bought back from shareholders 411
Additional capital 420 315,897,243 326,979,245
Reserve capital 430 6,514,198 6,514,198
including:
reserves formed in compliance with
legislation 431 6,514,198 6,514,198
reserves formed in compliance with chartel
documents 432
Prior year profit (uncovered loss) 460 138,007,756 120,691,795
Reporting year retained profit (uncovered
loss) 470 19,012,557
Reporting year profit (loss) — exchange rattf
difference basis 471 5,988,564)
Expenses from reporting year profit 472

Total for Section ll| 490 503,847,190 510,637,224

IV. Long-term liabilities

Borrowings and loans 510 1,663,293 1,614,747
Deferred tax liabilities 515 375,306 448,311
Other long-term liabilities 520

Total for Section IV 590 2,038,599 2,063,058

V. Short-term liabilities

Borrowings and loans 610 5,311,728 6, 637,124
Accounts payable 620 14,758,257 14,318,338
including:
suppliers and contractors 621 2,187,860 2,016,553
due to employees 622 1,737,171 1,685,027
due to state non-budget funds 623 278,230 624,760
due in taxes and charges 624 6,493,622 6,728,804
other creditors 625 4,061,374 3,263,194
Profit payment due to participant
constitutors) 630 67,936 6,286,595
Deferred income 640 6,466,174 6,200,086
Deferred expenditure reserves 650 3,147,196 3,367,068
Other short-term liabilities 660

Total for Section V 690 29,751,291 36,809,211

Balance 700 535,637,080 549,509,493




INFORMATION ON VALUES INCLUDED IN OFF-BALANCE ACCOUNTS

Item Line The reporting year | The reporting period
code beginning end
1 2 3 4
Leasehold fixed assets 910 360,928 464,588
including those on leasing 911
Inventory holdings under bailment 920 1,975 2,530
Goods accepted for sale on a commission
basis 930
Debts of insolvent debtors written off to loss 940 115,135 116,675
Received collaterals for liabilities and
payments 950 1,054,534 1,117,329
Granted collaterals for liabilities and
payments 960
Housing stock depreciation 970 192,547 193,915
Depreciation of external accomplishment
objects and other similar objects 980 14,924 12,890
Intangible assets received for use 990
privatized apartments 991 26,314 30,493
Depreciation of fixed assets objects acquired
for the account of budget financing 992 1,559,683 1,686,199




PROFIT AND LOSS ACCOUNT

Codes
Form Ne 2 by OKUD 0710002
for 1Q2004 Date (year, month, day) |1
Company: OJSC “Surgutneftegas” by OKPO| 05753490
Taxpayer identification number INN | 8602060555
Type of activity: oil production by OKVED 11.10.11
Form of legal organization/form of ownership: Open Joint by OKOPF/OKFS 47/16
Stock Company
Unit of measure: thousand rubles by OKEI 384
item Line rgsgrtt?:g For the same perioc
code . of the previous yeal
period
1 2 3 4
Revenues and expenses for ordinary activities
59,411,661 52,871,005

(less VAT, excise duties and similar compulsory payments)

(Net) Proceeds from sales of goods, products, works, sewiceﬁ010

Cost of goods, products, works, services sold 020 (32,951,001) (31,609,545)

Gross profit (010-020) 029 26,460,560 21,261,460

Commercial expenses 030 (3,921,728) (2,907,167)

Management expenses 040

Sales profit (loss) {029-030-040) 050 22,538,832 18,354,293

Other revenues and expenses

Interests receivable 060 506,343 414,617

Interests payable 070 (8,340) (5,626)

Income from participation in other organisations 080 7 62

Other operating revenues 090 29,875,089 29,954,268

Other operating expenses 100 (31,724,551) |(31,326,366)
Non-sales revenues and expenses

Non-sales revenues 120 1,725,135 440,394

Non-sales revenues (exchange rate difference) 121 453,891 368,361

Non-sales expenses 130 (564,678) (2,946,625)

Non-sales expenses (exchange rate difference) 131 (6,442,455) (2,824,031)

Reporting year profit (loss) — exchange rate difference 135 (5,988,564) (2,455,670)

(121-131)

Profit (loss) before tax (050+060-070+080+090-100+120-130) {140 22,347,837 14,885,017

Deferred tax assets 141 88,802

Deferred tax liabilities 142 (73,005)

Current profit tax 150 (3,346,581) (2,653,324)

Compulsory payments from profit 151 (4,496) (129)

Expenses from reporting year profit 152

Reporting year retained profit (loss) (140+141-142-150-151- 19,012,557 12,231,564

152) 190

For information only.

Non-variable tax liabilities (assets) 200 |3.484

Base profit (loss) per share

Diluted profit (loss) per share




Determination of some lines of profit and loss account

Item Line For the reporting |For the same period
Name code period of the previous year
profit loss profit loss
1 2 3 4 5 6

Fines, penalties and penalty interests, accepted
or liable to exaction due to judicial (arbitration)
awards 210 15,511 313 1,208 |94
Prior year profit (loss) 220 11,432,502 154,096 74,033 |47,975
Compensation for losses inflicted by default or
ill performance of obligations 230 393 1,017 93
Exchange rate differences as to operations
performed in foreign currency 240 453,891 6,442,455 |368,361 2,824,031
Allocation to assessed reserves 250 |x X
Writing off accounts receivable and accounts
payable with the periods of limitation expired 260 |63 9,079 324 44,628




