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Securities and bxcnange LOMIUSSIVE B v
Macquarie Bank Limited. ! . Appendix 3Y
Change of Director’s Interest Notice

Tle Number: 82-34740

Appendix 3Y

Change of Director’s Interest Notice

Rule 3.194.2

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity Macquarie Bank Limited

ABN 46 008 583 542

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Mark Johnson

Fund

Date of last notice 23 June 2004 but 15 July 2003 regarding the Macquarie
Property Securities Fund and Macquarie Small Companies

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Direct or indirect interest Indirect
Nature of indirect interest Units held by Wig Nominees Pty Limited as
(including registered holder) custodian of Divco 6 Pty Limited, a company
Note: Provide details of the circumstances giving rise to | controlled by a trust of which Mark Johnson is a
the relevant interest. beneficiary:
1, Macquarie Property Securities Fund
units;
2. Macquarie Small Companies Fund units.
Date of change 2 July 2004
No. of securities held prior to change | 1. Macquarie Property Securities Fund -
227,706.04 units;
2. Macquarie Small Companies Fund -
271,089.01 units.
Class Units in managed fund
Number acquired Nil

G\CAGCOS\DLEONGBRD\ASX noticesJOHNSON\mrj06072004.doc

+ See chapter 19 for defined terms,
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Appendix 3Y
Change of Director’s Interest Notice

Number disposed

1. Macquarie Property Securities Fund
48,307.79 units; and

2. Macquarie Small Companies Fund
51,795.20 units,

|

Value/Consideration
Note: If consideration is non-cash, provide details and
estimated valuation

1. Macquarie Property Securities Fund
$76,930.16; and ,

2. Macquarie Small Companies Fund
$74,170.73.

No. of securities held after change

1. Macquarie Property Securities Fund
179,398.25 units; and

2. Macquarie Small Companies Fund
219,293 .81 units.

Nature of change

Example: on-market trade, off-market trade, exercise
of options, issue of securitics under dividend
reinvestment plan, participation in buy -back

Redemption of units

Part 2 — Change of director’s interests in contracts

Detail of new contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Note: Details are only required for a contract
in relation to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide
" details and an estimated valuation

Interest after change

Dated 6 July 2004

G\CAG\COSSDLEONG\BRD\ASX notices JOHNSON\m1j06072004.doc

+ See chapter 19 for defined terms.
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Securities and Excnange LOIHIUSSILAL LY -}
Macquarie Bank Limited. '  Appendix 3B

New issue announcement

Tilc Number §2=34 740

Rule 2.7, 3.10.3,3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003.

Name of entity

H\/IACQUARIE BANK LIMITED

ABN

6 008 583 542

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1

*Class of *securities issued or to be
issued

Number of *securities issued or to
be issued (if known) or maximum
number which may be issued

Principal terms of the *securities (eg,
if options, exercise price and expiry
date; if partly paid *securities, the
amount outstanding and due dates
for payment; if *convertible
securities, the conversion price and
dates for conversion)

Fully Paid Ordinary Shares

21,506

As per other fully paid ordinary shares already
quoted.

+ See chapter 19 for defined terms.

1/1/2003
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Appendix 3B
New issue announcement

4 Do the *securities rank equally in all | Yes
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state: ‘

e the date from which they do

o the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

¢ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

5  Issue price or consideration 5,000 @ $18.51 each
14,406 @ $23.94 each
2,500 @ $30.51 each

6  Purpose of the issue N/A -~ shares were issued on exercise of
(If issued as consideration for the employee options
acquisition of assets, clearly identify
those assets)

7 Dates of entering *securities into | 21,906 on 6/7/04
uncertificated holdings or :
despatch of certificates

Number *Class
8 Number and *class of all *securities | 217,472,881 Fully Paid Ordinary
quoted on ASX (including the Shares
securities in clause 2 if applicable)
4,000,000 Macquarie  Income
' Securities (MBLHB)

+ See chapter 19 for defined terms.
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' . Appendix 3B
New issue announcement

10

Number *Class

Number and *class of all *securities
not quoted on ASX (including the
securities in clause 2 if applicable)

25,141,691 Options over Ordinary
Shares at various
exercise prices

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Shares rank pari passu with all existing fully paid
ordinary shares.

Part 2 - Bonus issue or pro rata issue

11

12

13

14

17

18

19

Is security holder approval
required?

Is the issue renounceable or non-

renounceable?

Ratio in which the *securities will be
offered

*Class of *securities to which the
offer relates

*Record date to  determine’

entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has "security holders who will
not be sent new issue documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference: rule 7.7,

Closing date for receipt of
acceptances or renunciations

+ See chapter 19 for defined terms.
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Appendix 3B -
New issue announcement

20

21

22

23

24

25

26

27

28

29

30

31

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in  full through a
broker?

How do *security holders sell part
of their entitlements through a

broker and accept for the balance?

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

32 How do *security holders dispose
of their entitlements (except by sale
through a broker)? ‘

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities

(tick one)
(a) \ Securities described in Part 1
(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

documents

35 If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 A copy of any trust deed for the additional "securities

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Entities that have ticked box 34(b)

38

39

40

41

42

Number of securities for which
*quotation is sought

Class of ‘*securities for which
quotation is sought

Do the “securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

e the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued... upoﬁ.. conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Number

*Class

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Quotation agreement

1

*Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

. There is no reason why those *securities should not be granted *quotation.

. An offer of the “securities for sale within 12 months after their issue will not

require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in-order to be-able to
give this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any +*securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

J We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

] If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

+ See chapter 19 for defined terms.

1/1/2003
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Appendix 3B
New issue announcement

3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim,
action or expense arising from or connected with any breach of the warranties in this
agreement.

4 We give ASX the information and documents required by this form. If any

information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Signhere: e Date: 6 July 2004
(Assistant Company Secretary)

Print name: Angela Blair

+ See chapter 19 for defined terms.
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Australia and Worldwide

Level 15

No.1 Martin Place
Sydney NSW 2000
GPO Box 4294
Sydney NSW 1164

ASX Release

PERFORMANCE FEES EARNED BY MACQUARIE BANK GROUP

Telephone (61 2) 8232 3333
Facsimile (61 2) 8232 3350
Internet http://www.macquarie.com.au
Telex 122246

DX 10287 SSE

SWIFT MACQAU2S

Securities and Exchange Commission by
Macquarie Bank Limited.

File Number: 82-34740

MACQUARIE
BANK

06 July 2004 - The Macquarie Bank Group advises that it has become entitled to

performance fees from the following funds (for more detailed information on the

performance fees, please refer to the ASX announcements made by those funds today):

Macquarie Infrastructure Group (MIG)

Total performance fees of $6.09 million were earned by MIG’s management companies
for the year ended 30 June 2004, representing the third and final instalment of the 2002

~ performance fee and reflecting a 3.6 per cent outperformance of the S&P/ASX 300

Industrials Accumulation Index for the three years from 30 June 2001. This performance

fee instalment will be applied to a subscription for MIG securities.

Performance fees, where earned, are payable to MIG’s management companies in

three.equal instalments. The first instalment is payable in the year of outperformance

and the second and third are payable one year and two years later respectively, but only

where relative outperformance is maintained over the period. A summary of the status

of performance fee instalments payable to the management companies as at 30 June

2004 follows:

Year Instalment Amount payable

2004 1% instalment No performance fee earned

2003 2" instalment Instalment not earned
2002 - -39 instalment

- $6.09 million
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Macquarie Communications Infrastructure Group (MCG)
A performance fee of $10.39 million was earned by MCG’s management company for
the period 1 January 2004 to 30 June 2004, representing a 10.4 per cent

Wbutpe‘r-'formance of the benchmark S&P ASX 200 Industrials Accumulation Index.

The MCG manager intends to apply the performance fee to a subscription for MCG

securities.

Macquarie Airports (MAp)

A perforrnag;e fee of $25.24 million was earned by Macquarie Airports’ (MAp)
‘management cohpahieé%br the period '1 January72004 to 30 June 2004, representing a
6.8 per cent outperformance of the benchmark MSCI World Transportation
Infrastructure Index. ’

The MAp management companies intend to apply the performance fee to a subscription

for MAp securities.

In relation to the performance fee instalments being applied to a subscription for
securities, Macquarie Bank Group advises that it will not be a long term holder of these
securities and will dispose of them in an orderly manner.

For further information, please contact:

Erica Sibree, Investor Relations, Macquarie Bank Limited 8232 5008
Matthew Russell, Public Relations, Macquarie Bank Limited 8232 4102



Macquarie Bank Limited.

( ’ Appendix 3Y
Change of Director’s Interest Notice

File Number: 82-34/4U

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity Macquarie Bank Limited

ABN 46 008 583 542

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

Catherine B Livingstone

Date of last notice

7 May 2004 in respect of Macquarie Bank Limited (“MBL”)
fully paid ordinary shares

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Direct or indirect interest

Indirect

Nature of indirect interest

(including registered holder)
Note: Provide details of the circumstances giving rise to
the relevant interest.

Held by UBS Private Clients Australia Nominees
Pty Limited as nominee for Catherine Livingstone
and Michael Satterthwaite.

Date of change

2 July 2004

No. of securities held prior to change

MBL Fully Paid Ordinary Shares:

2,500 shares held by Catherine Livingstone

1,872 shares held by UBS Private Clients
Australia Nominees Pty Limited as nominee for
Catherine Livingstone and Michael Satterthwaite.

1,530 shares held by Easdale Pty Limited as
trustee  of the  Michael  Satterthwaite
Superannuation Fund of which Catherine
Livingstone is a beneficiary.

Class

MBL fully paid ordinary shares

" Number acquired

39 shares

G\CAGCOSDLEONGBRIVASX notices\LIVINGSTONE\cb102072004.doc

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Number disposed

Value/Consideration
Note: If consideration is non-cash, provide details and
estimated valuation

$33.46 per share

No. of securities heid after change

MBL Fully Paid Ordinary Shares:

2,500 shares held by Catherine Livingstone

1,911 shares jointly held by Catherine
Livingstone and Michael Satterthwaite

1,530 shares held by Easdale Pty Limited as
trustee  of the  Michael  Satterthwaite
Superannuation Fund of which Catherine
Livingstone is a beneficiary

Nature of change

Example: on-market trade, off-market trade, exercise
of options, issue of securities wunder dividend
reinvestment plan, participation in buy-back

Participation in Dividend Reinvestment Plan

Part 2 — Change of director’s interests in contracts

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Note: Details are only required for a contract
in relation to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide
details and an estimated valuation

{ Interest after change

Dated: 6 July 2004

G\CAG\COS\DLEONG\BRIDVASX notices\LIVINGSTONE\cbl02072004.doc

+ Se¢ chapter 19 for defined terms.
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Macquarie Ban‘i( Limited.

Appendix 3B

New issue announcement

File Number: 82-3473U

- Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Rule 2.7, 3.10.3, 3.10.4, 3.10.5

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003.

Name of entity

ACQUARIE BANK LIMITED

ABN

146 008 583 542

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1

TClass of Tsecurities issued or to be
issued

Number of securities issued or to
be issued (if known) or maximum
number which may be issued

Principal terms of the *securities (eg,
if options, exercise price and expiry
date; if partly paid *securities, the
amount outstanding and due dates

for payment; if “*convertible |

securities, the conversion price and
dates for conversion)

Fully Paid Ordinary Shares

2,668

As per other fully paid ordinary shares already

quoted.

+ See chapter 19 for defined terms.

1/1/2003
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Appendix 3B
New issue announcement

N

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not
rank equally, please state:

the date from which they do

the extent to which they
participate for the next dividend,
(in the <case of a trust,
distribution) or interest payment

the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or
despatch of certificates

Number and *class of all *securities
quoted on ASX (including the
securities in clause 2 if applicable)

Yes

1,668 @ $23.94 each
1,000 @ $30.51 each

N/A — shares were issued on exercise of
employee options '

2,668 on 5/7/04

Number *Class

217,450,975 Fully Paid Ordinary
Shares

4,000,000 Macquarie Income
Securities (MBLHB)

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

10

Part 2 - Bonus issue or pro rata issue

11

12

13

14

15

16

17

18

19

Number

*Class

Number and *class of all *securities
not quoted on ASX (including the
securities in clause 2 if applicable)

25,174,431

Options over Ordinary
Shares at  various
exercise prices

Dividend policy (in the case of a
trust, distribution policy) on the

increased capital (interests)

Shares rank pari passu with all existing fully paid
ordinary shares.

Is  security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the "securities will be
offered

*Class of *securities to which the
offer relates

*Record date to determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has *security holders who will
not be sent new issue documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference: rule 7.7,

Closing date for receipt of
acceptances or renunciations

+ See chapter 19 for defined terms.
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—.___which notices will_be sent to option |

Appendix 3B
New issue announcement

20 Names of any underwriters

21 Amount of any underwriting fee or
commission

2 Names of any brokers to the issue

23 Fee or commission payable to the
broker to the issue

24 Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

25 If the issue is contingent on
*security holders’ approval, the date
of the meeting

26 Date entitlement and acceptance

form and prospectus or Product

" Disclosure Statement will be sent to
persons entitled

27 If the entity has issued options, and
the terms entitle option holders to
.. _participate on exercise, the date on

holders

28 Date rights trading will begin (if
applicable)

29 Date rights trading will end (if
applicable)

30 How do *security holders sell their
entitlements in full through a
broker?

31 How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

32

33

How do “security holders dispose
of their entitlements (except by sale
through a broker)?

*Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34

(a)

(b)

Type of securities
(tick one)

v

Securities described in Part 1

All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or
documents

35

36

37

If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories

1-1,000

1,001 - 5,000

5,001 - 10,000

10,001 - 100,000

100,001 and over

A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.

1/1/2003

Appendix 3B Page 5




Appendix 3B
New issue announcement

Entities that have ticked box 34(b)

38

39

40

41

42

Number of securities for which
*quotation is sought

Class of “securities for which
quotation is sought

Do the *securities rank equally in all

respects from the date of allotment |

with an- existing “class of quoted
*securities?

If the additional securities do not

rank equally, please state:

e the date from which they do

e the extent to which they
participate for the next dividend,

(in the case of a trust, |

distribution) or interest payment
¢ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Number

*Class

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Quotation agreement

1

*Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.,

) There is no reason why those *securities should not be granted *quotation.

. An offer of the “securities for sale within 12 months after their issue will not

require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to
give this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

+ See chapter 19 for defined terms.

1/1/2003
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Appendix 3B
New issue announcement

3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim,
action or expense arising from or connected with any breach of the warranties in this
agreement.

4 We give ASX the information and documents required by this form. If any

information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Signhere: e Date: 5 July 2004
(Assistant Company Secretary)

Print name: Angela Blair

+ See chapter 19 for defined terms.
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ABN 46 008 583 542 Macquarie Bank Limited.
‘ File Number: 82-34740
No.1 Martin Place Telephone (61 2) 8232 3333 Money Market 8 Srixvrds
Sydney NSW 2000 Facsimile (61 2) 8232 7780 Foreign Exchange 8232 3666 Facsimile 8232 3019
GPO Box 4294 Telex 122246 Metals and Mining 8232 3444 Facsimile 8232 3590
Sydney NSW 1164 Internet hitp://www.macquarie.com.au Futures 3231 1028 Telex 72263
DX 10287 SSE Debt Markets 8232 3815 Facsimile 8232 4414

SWIFT MACQAU2S

5 July 2004

Company Announcements Office

Australian Stock Exchange Limited MACQUARIE
BANK

Dear Sir/Madam,

Macquarie Life Limited and Macquarie Newton Specialist Funds Management Limited,
wholly owned subsidiaries of Macquarie Bank Limited (“Macquarie”), have been granted
exemption from compliance with section 259C of the Corporations Act allowing them to
invest in Macquarie shares.

The exemptions were granted by the Australian Securities and Investments Commission
and are subject to certain conditions. One of these conditions is that Macquarie discloses
the information below to Australian Stock Exchange Limited on a fortnightly basis.

The aggregated percentage of Macquarie voting shares:
(a) in respect of which Macquarie Life Limited and Macquarie Newton

Specialist Funds Management Limited have the power to control voting or
disposal; and

_(b) underlying derivatives held by Macquarie Life Limited and Macquarie

Newton Specialist Funds Management Limited,

as at 2nd July 2004, was 0.037%.

Yours faithfully,

Angela Blair
Assistant Company Secretary




Macquarie Bank Limited.
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File Number: §2-347/40

Appendix 3B

New issue announcement,
application for quotation of additional securities

and agreement

Rule 2.7, 3.10.3, 3.10.4, 3.10.5

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003.

Name of entity

ACQUARIE BANK LIMITED

ABN

46 008 583 542

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

*Class of Tsecurities issued or to be
issued

" Number of *securities issued or to

be issued (if known) or maximum
number which may be issued

Principal terms of the *securities (eg,
if options, exercise price and expiry
date; if partly paid *securities, the
amount outstanding and due dates
for payment; if “*convertible
securities, the conversion price and
dates for conversion)

Fully Paid Ordinary Shares

10,263

As per other fully paid ordinary shares already

quoted.

+ See chapter 19 for defined terms.

1/1/2003
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Appendix 3B
New issue announcement

Do the *securities rank equally in all

respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

¢ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or
despatch of certificates

Number and “class of all *securities
quoted on ASX (including the
securities in clause 2 if applicable)

Yes

1,668 @ $20.01 each
3,930 @ $23.94 each
4,665 @ $30.51 each

N/A — shares were issued on exercise of
employee options

10,263 on 2/7/04

Number *Class

217,448,307 Fully Paid Ordinary
Shares

4,000,000 Macquarie Income
Securities (MBLHB)

+ See chapter 19 for defined terms.

Appendix 3B Page 2
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Appendix 3B
New issue announcement

10

Number

*Class

Number and *class of all *securities
not quoted on ASX (including the
securities in clause 2 if applicable)

25,177,099

Options over Ordinary
Shares at various
exercise prices

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Shares rank pari passu with all existing fully paid

ordinary shares.

Part 2 - Bonus issue or pro rata issue

11

12

13

14

15

16

17

19

Is  security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will be
offered

*Class of *securities to which the
offer relates

*Record date to  determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has *security holders who will
not be sent new issue documents

Note: Security holders must be told how their
entitlements are to be dealt with,

Cross reference; rule 7.7.

Closing date for receipt of
acceptances or renunciations

+ See chapter 19 for defined terms.

1/1/2003
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Appendix 3B
New issue announcement

20

21

22

23

24

25

26

27

28

29

30

31

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *seéurity holders sell their

entitlements in  full through a '

broker?

How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

+ See chapter 19 for defined terms.
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32 How do “security holders dispose
of their entitlements {except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

(a) v Securities described in Part !

(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

documents

35 If the *securities are ‘equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 A copy of any trust deed for the additional “securities

+ See chapter 19 for defined terms.
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New issue announcement

Entities that have ticked box 34(b)

38

39

40

41

42

Number of securities for which
*quotation is sought

Class of ‘“securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

» the date from which they do

o the extent to which they
participate for the next dividend,
(in the «case of a trust,
distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Examp le: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Number

+*Class

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Quotation agreement

1

*Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

. There is no reason why those *securities should not be granted *quotation.

. An offer of the "securities for sale within 12 months after their issue will not
require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to
give this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any “securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

+ See chapter 19 for defined terms.

1/1/2003
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New issue announcement

3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim,
action or expense arising from or connected with any breach of the warranties in this
agreement.

4 We give ASX the information and documents required by this form. If any

information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Signhere: e Date: 2 July 2004
(Assistant Company Secretary)

Print name: Angela Blair

+ See chapter 19 for defined terms.
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Macquarie Bank Limited i3 s
AN 16 008 583 545 Securities and Exchange Commission by
Macquarie Bank Limited.

No.1 Martin Place Telephone (61 2) 8232 3333 1 .

Sydney NSW 2000 Facsimile 561 2; 8232 3350 File Number: 82-34740

GPO Box 4294 Telex 122246

Sydney NSW 1164 (nternet http:/Avww.macquarie.com.au e
DX 10287 SSE

SWIFT MACQAU2S

ASX Release

Macquarie Bank completes acquisition of US energy assets

MACQUARIE
BANK

02 July 2004 - Further to its news release dated 15 December 2003, Macquarie Bank
today announced the completion of its acquisition of Thermal Chicago Corporation, a
subsidiary of Exelon Corporation for US$134 (A$191) million. The acquisition also includes
the purchase of Exelon Thermal Technologies Inc. and Northwind Midway LLC.

As announced at the time, Macguarie will initially provide acquisition debt and equity for
100 per cent of the purchase price, and is in the process of evaluating long-term financing
options for the businesses.

The Thermal businesses provide primarily chilled water to customers from a centralised
plant via underground piping for cooling purposes. Customers are typically office buildings
that sign up for services under long-term contracts.

The businesses consist of five district plants in downtown Chicago servicing 97 contracted
customers and a site specific heating and cooling plant at Midway Airport in Chicago.

Macgquarie Bank is in discussions regarding the transfer of the Thermal businesses to the
recently announced US-based infrastructure company, Macquarie Infrastructure Assets
LLC.

The annualised impact on Macqguarie’s profit of consolidating the Thermal businesses will
be marginally positive, and the impact on capital will not be significant.

For further information please contact:

~ Matthew Russell

Public Relations, Macguarie Bank Limited
Tel: (512) 8232 4102

Mobile: (61) 410 699 532

Erica Sibree

Investor Relations, Macquarie Bank Limited
Tel: (612) 8232 5008

Mobile: (61) 413 026 309
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Rule 2.7, 3.10.3, 3.10.4, 3.10.5

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003.

Name of entity

ACQUARIE BANK LIMITED

ABN
6 008 583 542

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be | Fully Paid Ordinary Shares
issued

2 Number of Tsecurities issued or to | 842,601
be issued (if known) or maximum
number which may be issned

3 Principal terms of the *securities (eg, | As per other fully paid ordinary shares already
if options, exercise price and expiry | quoted.
date; if partly paid *securities, the
amount outstanding and due dates
for payment; if  “*convertible
securities, the conversion price and
dates for conversion)

+ See chapter 19 for defined terms.
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Do the *securities rank equally in all
respects from the date of allotment
with an existing “class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue :

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or
despatch of certificates

Number and *class of all *securities
quoted on ASX (including the
securities in clause 2 if applicable)

Yes

842,601 @ $33.46 each

Shares were issued under the Dividend

Reinvestment Plan for the ordinary dividend paid

on 2 July 2004.

842,601 on 2 July 2004

Number *Class

217,438,044 Fully Paid Ordinary
Shares

4,000,000 Macquarie Income

Securities (MBLHB)

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

10

Number

*Class

Number and “class of all *securities
not quoted on ASX (including the
securities in clause 2 if applicable)

25,193,196

Options over Ordinary
Shares at  various
eXercise prices

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Shares rank pari passu with all existing fully paid

ordinary shares.

Part 2 - Bonus issue or pro rata issue

11

12

13

14

15

16

18

19

Is security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will be
offered

*Class of *securities to which the
offer relates

*Record date to determine
entitlements

Will holdings on different registers

(or subregisters) be aggregated for.

calculating entitlements?

Policy for deciding atitlements in
relation to fractions

Names of countries in which the
entity has *security holders who will
not be sent new issue documents

Nate: Security holders must be told how their
entitlements are to be dealt with,

Cross reference: rule 7.7,

Closing date for receipt of
acceptances or renunciations

+ See chapter 19 for defined terms.

1/1/2003
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20

21

22

23

24

25

26

27

28

29

30

31

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in  full through a
broker?

How do *security holders sell part |

of their entitlements through a
broker and accept for the balance?

+ See chapter 19 for defined terms.
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32 How do *security holders dispose
of their entitlements (except by sale ’
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

(a) v

. Securities described in Part 1

(b) D All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

- documents

35

36

37

If the “*securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

If the *securities are “equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories

1-1,000

1,001 - 5,000 @
5,001 - 10,000

10,001 - 100,000

100,001 and over

A copy of any trust deed for the additional "securities

+ See chapter 19 for defined terms.

1/1/2003
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Entities that have ticked box 34(b)

38

39

40

42

Number of securities for which
*quotation is sought

Class of “securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing ‘class of quoted
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,

~ distribution or interest payment |

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of

another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Number

*Class

+ See chapter 19 for defined terms.
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Quotation agreement

1

*Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

We warrant the following to ASX.

e The issue of the *securities to be quoted complies with the law-and is not for
an illegal purpose. ’ ‘

. There is no reason why those *securities should not be granted *quotation.

) An offer of the *securities for sale within 12 months after their issue will not

require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in arder to be able to
give this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

. If we ae a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

+ See chapter 19 for defined terms.

1/1/2003
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3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim,

action or expense arising from or connected with any breach of the warranties in this
agreement.
4 We give ASX the information and documents required by this form. If any

information or document not available now, will give t to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents, We warrant that they are (will be) true and complete.

Signhere: Date: 2 July 2004
(Assistant Company Secretary)

Print name: Angela Blair

+ See chapter 19 for defined terms.
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Appendix 3B
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application for quotation of additional securities
and agreement

Rule 2.7, 3.10.3, 3.10.4, 3.10.5

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 1 1/3/2002, 1/1/2003.

Name of entity

MACQUARIE BANK LIMITED

ABN

146 008 583 542

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1

*Class of *securities issued or to be
issued

Number of *securities issued or to
be issued (if known) or maximum
number which may be issued

Principal terms of the *securities (eg,
if options, exercise price and expiry
date; if partly paid *securities, the
amount outstanding and due dates
for payment; if “convertible
securities, the conversion price and
dates for conversion)

Fully Paid Ordinary Shares

20,858

As per other fully paid ordinary shares already

quoted.

+ See chapter 19 for defined terms.

1/1/2003
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Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or
despatch of certificates

Number and *class of all *securities
quoted on ASX (including the
securities in clause 2 if applicable)

Yes

2,644 @ $19.97 each
15,506 @ $23.94 each
2,708 @ $30.51 each

N/A — shares were issued on exercise of
employee options

20,858 on 1/7/04

Number *Class

216,595,443 Fully Paid Ordinary
Shares

4,000,000 Macquarie Income
Securities (MBLHB)

+ See chapter 19 for defined terms.
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10

Part 2 - Bonus issue or pro rata issue

11

12

13

14

15

16

17

18

19

Number

+Class

Number and *class of all *securities
not quoted on ASX (including the
securities in clause 2 if applicable)

25,193,196

Options over Ordinary
Shares at  various
exercise prices

Dividend policy (in the case of a
trust, distribution policy} on the
increased capital (interests)

Shares rank pari passu with all existing fully paid
ordinary shares.

Is security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will be
offered

*Class of *securities to which the
offer relates

*Record  date to  determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitiements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has "security holders who will
not be sent new issue documents

Note: Security holders must be told how their
entitlements are to be dealt with,

Cross reference: rule 7.7,

Closing date for receipt of
acceptances or renunciations

+ See chapter 19 for defined terms.

1/1/2003
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20

21

22

23

24

25

26

27

28

29

30

31

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the

broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in  full through a
broker?

How do *security holders sell part

of their entitlements through a |

broker and accept for the balance?

+ See chapter 19 for defined terms.
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32 How do “*security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

(a) v Securities described in Part 1

(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

documents

35 If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms. e
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Entities that have ticked box 34(b)

38 Number of securities for which
*quotation is sought

39 Class of “securities for which
quotation is sought

40 Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

) If the additional securities do not

rank equally, please state:

¢ the date from which they de

e the extent to which they

e . _ participate for the next dividend,

__ (in._the_ case of a trust, |
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

41 Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued wupon conversion of
another security, clearly identify that
other security)

Number *Class

42 Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

+ See chapter 19 for defined terms.
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Quotation agreement

1

*Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

J There is no reason why those *securities should not be granted *quotation.

J An offer of the "securities for sale within 12 months after their issue will not

require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to
give 1his warranty

» Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

+ See chapter 19 for defined terms.
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3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim,

action or expense arising from or connected with any breach of the warranties in this
agreement.
4 We give ASX the information and documents required by this form. If any

information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Signhere: Date: 1 July 2004
(Assistant Company Secretary)

Print name: Angela Blair

+ See chapter 19 for defined terms.
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