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MASNET No. 39 OF 25.06.2004
Announcement No. 39

CITY DEVELOPMENTS LIMITED

Notifications on Subsidiary and Associated Companies

The Board of Directors of City Developments Limited ("CDL" or the "Company") wishes to
announce that:

(1)

(3)

Change in Shareholding in Subsidiary

City Developments Limited’s deemed interest in Millennium & Copthorne Hotels plc (*
M&C”) held through its subsidiaries, Singapura Developments (Private) Limited, Reach
Across International Limited and City e-Solutions Limited (“CES"), has increased to
149,818,954 shares or 52.60% of M&C'’s issued share capital following the allotment on
21 May 2004 of a total of 1,033,829 new shares of 30 pence each in M&C to the said
subsidiaries pursuant to their election of the Scrip Dividend Option to receive new shares
based on a value of 295 pence per share rather than cash in respect of the final dividend
of 2.05 pence per share for the year ended 31 December 2003 declared by M&C.

Changes in subsidiaries within the City e-Solutions Limited Group

SWAN Inc., a wholly owned subsidiary of SWAN Holdings Limited, a subsidiary of CES
has recently changed its name to Richfield Hospitality, Inc.

SWAN Holdings Limited has registered a new corporation, SWAN USA, Inc. in the State
of Colorado, USA in March 2004 and transferred its entire shareholdings of 10 million
shares of US$0.01 each in Richfield Hospitality, Inc. (formerly known as SWAN Inc.) in
exchange for 100 shares of US$0.01 each in SWAN USA, Inc., currently the only issued
and outstanding share capital of SWAN USA, Inc. Consequently, Richfield Hospitality,
Inc. (formerly known as SWAN Inc.) became a wholly owned subsidiary of SWAN USA,
inc. The principal activity of SWAN USA, Inc. is that of a holding company. '

Changes in subsidiaries within the Millennium & Copthorne Hotels plc Group

Copthorne Hotels (Development) Limited, Copthorne Hotel (ireland) Limited and Knight
Frank (NZ) Limited, subsidiaries within the M&C Group were recently dissolved.

By Order of the Board

Enid Ling Peek Fong
Company Secretary

Submitted by Enid Ling Peek Fong, Company Secretary on 25/06/2004 to the SGX



