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Private Placement Arranged Q»

“June 16, 2004

Vancouver, British Columbia — White Knight Resources Ltd. (TSX ~ WKR) :%
M

White Knight Resources' Ltd. (the “Company”) is pleased to announce a $2 million non-brokered
private placement of 2,222,222 units. The placee is Kinross Gold Corporation. Each unit, priced
at $0.90, will consist of one common share and one-half of one common share purchase warrant.
Each whole warrant will enable the subscriber to purchase one common share of the Company at
a price of $1.25 for a period of one year from closing.

The Company has agreed to pay an advisory fee to GMP Securities Ltd. in respect of this
placement equal to 5% of the total proceeds with such fee paid in cash. In addition, the Advisor
will receive a warrant entitling it to purchase shares equal to 7% of the total number of units
issued at a price of $1.25 per share for a period of one year from the date of closing of the private
placement.

The Company plans to use the net proceeds of this private placement primarily to finance
continuing exploration in the Cortez Trend, Nevada.

The offering is subject to certain conditions including, but not limited to, the receipt of all
necessary approvals, including the approval of the TSX Venture Exchange.
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The TSX Venture Exchange does nof accept
responsibility for the adequacy or accuracy of this refease.
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