TO: SECURITIES EXCHANGE COMMISSION

APPENDIX 3B

New issue announcement,

application for quotation of additional securities and <1g_,reemenl

‘s .f,

Information or documents not available now rmust be given to ASX as soon as available, lnformatlon éhd

documents given to ASX become ASX's property and may be made public.

Name of entity

[ SANTOSLTD

ABN

AN
AT

| 80 007 550 923

04035207

We (the entity) give ASX the following information.

Part 1 — All issues

1

Class of securities issued or to be issued

Number of securities issued or {o be issued (if
known) or maximum number which may be
issued. ‘

Principal terms of the securities (eg, if options,
exercise price and expiry date; if partly paid
securities, the amount outstanding and due
dates for payment; if convertible securities, the
conversion price and dates for conversion)

Do the securities rank equally in all respects
from the date of allotment with an existing class
of quoted securities?

If the additional sccuritics do not rank cqually,

please state:

. the date from which they do

- the extent to which they participate for the
next dividend, (in the case of a trust,
distribution} or interest payment

. the extent to which they do not rank
equally, other than in relation to the next
dividend, distribution or interest payment

lssue price or consideration
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SUPPL

Fully paid ordinary shares.

Options over ordinary shares.

87,851 shares.

330,148 options, each over one ordinary
share.

As to sharcs, consistent with the Listing
Rules.

As to 200,000 options, see Section 1 of

. annexure page.

As to 130,148 options, see Section 2 of
annexure page.

As to shares, yes.

As to options, on exercise of opticns, shares
will thereafter rank equally with other fully

paid ordinary shares.

As to shares at $6.95 per share.

As to options, issued at no cost upon grant.
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Ncw issuc announccment,
application for quotation of additional securities and agreement

10

Purpose of the issue
(If issued as consideration for the acquisition of
assets, clearly identify those assets)

Dates of entering securities into uncertificated

" holdings or despatch of certificates

Numbar and class of all sccuritics quoted on
ASX (including the securities in clause 2 if
applicable)

Number and class of all securities not quoted on
ASX (including the securities in clause 2 if
applicable}

Dividend policy (in the case of a trust,
distribution policy) on the increased capital
{(interests)
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Issue of 87,851 shares pursuant to the terms
of the Santos Employee Share Purchase
Pian and registered in the name of Sesap Pty
Ltd as trustee for the benefit of eligible
employees,

Options issued to executives as
consideration for accepting and/or
continuing employment.

1 July 2004

| Fully paid ordinary

£84,8669,588
: shares.

Reset convertible
preference shares.

3,500,000

Number [ Class

Fuily paid ordinary
shares issued pursuant
to the Santos Ernployee
Share Purchase Plan:
15,400 () held by eligible
employees; and
206,273 (ii) held by Sesap Pty
Ltd as trustee for
the benefit of
eligible exacutives,

Executive share plan ‘G’
shares of 25 cents cach
paid to 1 cent.

110,750

110,250 Executive share plan '2’
shares of 25 cents each

paid to 1 cent.

Executive options
issued pursuant to the
Santos Executive Share
Option Plan.

5,913,462

As to shares, rank equally with existing fully
paid ordinary shares,

As to options, on exercise of options, shares
will thereafter rank equally with other fully
paid ardinary shares.




Ncw issuc announcement, )
application for quotation of additional securities and agreement

g

Part 2 — Bonus issue or pro rata issue NOT APPLICABLE

11 Is security holder approval required?

12 Is the issue renounceable or non-renounceable?

13 Ratio in which the securities will be offered

14 Class of securities to which the offer relates

15 Rocord date to determine entitiements

16  Will holdings on different registers {or
subragisters) be aggregated for calculating
entitlements?

17  Policy for deciding entitlements in relation to
tractions

18 Names of countries in which the entity has
security holders who will not be sent new issue
documents

19  Closing date for receipt of acceptances or
renunciations

20  Names of any underwriters

2t  Amount of any undserwriting fae or commission

22  Names of any brokers to the issue

23 Fee or commission payable to the broker to the
issue

24 Amount of any handling fee payable to brokers
who lodge acceptances or renunciations on
behalf of security holders

25  |fthe issue is contingent on security holders’
approval, the date of the meeting
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Ncw issuc announcement,
application for quotation of additional securities and agreement

.26

27

28

29

30

31

32

33

~_be sent to persons entitled

Date entittement and acceptance form and
prospectus or Product Disclosure Statement will

If the entity has issued options, and the terms
entitle option holders to participate on exercise,
the date on which notices will be sent to option
holders

Date rights trading will begin (if applicabie)

Date rights tréding will end (if applicable)

How do security holders sell their entitlements in
full through a broker?

How do sccurity holders scli part of their
entitlements through a broker and accept for the
balance?

How do security holders dispose of their
entitiements (except by sale through a broker)?

Despatch date

Part 3 — Quotation of securities

You need vrly cormnplets this section if you dare applying for quotation of securities

34

Type of securities
(tick oche)

(a) [ ] Securities described in Part 1

(b) L::I All other securities

Example: restricted sccuritics at the end of the cscrowed period, partly paid sccuritics that become fully paid,
employee incentive share securities when restriction ends, securities issued on expiry or conversion of convertible
securities.

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the infermation or documents

35

it the securities are equity securiﬁeé, the names of the 20 largest holders of the additional
securities, and the number and percentage of additional securities held by those holders
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Ncw issuc announccment,
application for quotation of additional securities and agreement

36

37

38

39

40

41

42

If the securities are equity securities, a distribution schedule of the additional securities
setting out the number of holders in the categories

1 - 1,000

1,001 - 5,000
5,001 — 10,000
10,001 - 100,000
100,001 — and over

A copy of any trust deed for the additional securities

Entities that have ticked box 34(b)

Number of securities for which quotation is
sought

Class of securities for which guotation is sought

Do the securities rank equally in all respects
from the date of allotment with an existing class
of quoted securities?

If the additional securities do not rank equally,

please state:

. the date from which they do

. the extent to which they participate for the
next dividend, (in the casce of a trust,
distribution) or interest payment

+  the extent to which they do not rank
equally, other than in relation to the next
dividend, distribution or interest payment

Reason for request for quotation now

Example: In the casc of rostricted sccurities, ond of
restricion period '

(if issued upon conversion of another security,
clearly identify that other security)

Number Class

Number and class ot all securities quoted on
ASX (including the securities in clause 38)
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New issuc announcement,
application for quotation of additional securitics and agreement

Quotation Agreement

1. Quotation of our additional securities is in ASX's absolute discretion. ASX may quote the
securities on any congditions it decides.

2. We warrant the following to ASX.

The issue of the securities to be quoted complies with the law and is not for an
illegal purpose.

There is no reason why those securities should not be granted quotation.

An offer of the securities for sale within 12 months after their issue will not require
disclosure under section 707(3) or section 1012C(8) of the Corporations Act.

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any securities to be quoted and that no-one
has any right to return any securities to be quoted under section 737, 738 or 1016F
of the Corporations Act at the time that we request that the securities be quoted.

We warrant that if confirmation is required under section 1017F of the Corporations
Act in relation to the securities to be quoted, it has been provided at the time that we
request that the securities be quoted.

If we are a trust, we warrant that no person has the right to return the securities to
be quoted under section 1019B of the Corporations Act at the time that we request
that the securities be quoted.

3. We will indemnify ASX to the fullest extent permitted by law in respect of any claim, action
or expense arising from or connected with any breach of the warranties in this agreement.

4. We give ASX the information and documents required by this form. If any information or
document not available now, will give it to ASX before quotation ot the securities begins.
Wa acknowledge that ASX is relying on the information and documents. We warrant that
they are (will be) true and complete.

Sign here:

Print name:

Date: 1 July 2004

Company Secretary

MICHAEL GEORGE ROBERTS
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ANNEXURE
Now 185U announcement,

application for quotation of additional securitics and agreement

Part 1 — All issues (continued)

Options:

Options:

Section 1
Expiry date - 14 June 2009
Exercise price - $6.95
Performance hurdle - . TSR over the period from the date of grant

until the earliest date for exercise must equal
or exceed 10% per annum calculated on a
compound basis.

Exercise period - 15 June 2007 - 14 June 2009
Section 2
Expiry date - 1 July 2008
Exercise price - $6.95
Performance hurdle - Options will not vest until 1 July 2005 and if,

in the Board's opinion and prior to the
exercise of the Options, the Participant acts
fraudulently or dishonestly or in breach of the
Participant's obligations to any Santos Ltd
Group company the Participant will forfeit all
rights and entitisments to the Options.

Exercise period - 1 July 2005 - 1 July 2008
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Santos Lid G
AB.N. 80 007 550 923 D
Santos Hoter: | evel 29

G4 King Willizm Shrred

Adclaide SA 5000

GPO Box 2455 Adeluide 8A 5001

Telephune: 08 8218 5138

Facsimile:: OB 8218 5633

To: Company Announcements Office
Australian Stock Exchange Ltd

From: Company Secretary
Date: 1 July 2004

Subject: Listing Ruie 12.86

Pursuant to Listing Rule 12.8, Santos Ltd advises that with ettect on and trom 1 July, 2004, Mr
P.C. Wasow, C.F.O., and Mr W.J. Glanville, Company Secretary, replace Messrs G.C. Bethune
and M.G. Roberts as the persons appointed under Listing Rule 12.6.

/ //
f(/\ L -
/ s L
AN AR
M.G. Roberts '
Company Secrelary
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TO: SECURITIES EXCHANGE COMMISSION

Santos | td

AB.N. BO 007 550 923 . Santos
Santos House Level 29

91 King William Slrest

Adclaide SA 5000

GPO Box 2455 Adplaide SA 5001

Telephoua: 08 8218 5138

Fawnims., o0 0210 S633
To: Company Announcements Office

Australian Stock Exchange Ltd

From: Company Secretary

Date: 1 July 2004

Subject: Listing Rule 3.16.1

Pursuant to Listing Rule 3.16.1, Santos Ltd advises that Mr M.G. Roberts will be reliring from the
Company, including as Company Secretary, on 1 July, 2004. Mr W.J. Glanville will be continuing
as Company Secretary.

17[/\\ .-“-A/\s
/ o ._‘.'.T.._\é_";,__‘;.
M.G. Roberts

P I ey N
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TO: SECURITIES EXCHANGE COMMISSION
- Santos Limited - Weekly Drilling Report

AN BO 007 580 923

Week Ending 01 July 2004
Wlldcat Exploration Walls

Torres 1A
Type Gas Exploration
Location Texas, USA
West Mercedes Prospect, Hidalga County.
Status al 0600hrs Preparing lo drill ahead following wireline logs. The current deplh is 4176m wilth
30/06/04 (Houston Time)  346m progress for the week.
Planned Total Depth 4175m
Inleresl ' Sanlos Group 25.0% Wi
Operator SuemaurE & P
Enquirles; Mike Hanzalik Kathryn Mitchell
‘ Investor Relations Media Relations

Ph: 08 8224 7725 Ph: 08 8218 5260

Mobile: 0439 882 143 Mobile: 0407 979 982

Fax; 08 8218 5131 Fax; 08 8218 5285

During the weaek anding sl July, 2001 Sanlos Limilsd also parlicipalad in 4 dalinsalion and 1/ development wolls.
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