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IN ACCORDANCE WITH RULE 311 (h) OF REGULATION S-T, THIS PRELIMINARY
STRUCTURAL AND COLLATERAL TERM SHEET IS BEING FILED IN PAPER.

PRELIMINARY STRUCTURAL AND COLLATERAL TERM SHEET
for
GS MORTGAGE SECURITIES CORP.

GSR Mortgage-Backed Certificates 2004-9, Series 2004-9
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IN ACCORDANCE WITH RULE 311 (h) OF REGULATION S-T, THESE
COMPUTATIONAL MATERIALS ARE BEING FILED IN PAPER.

COMPUTATIONAL MATERIALS
for
" GS MORTGAGE SECURITIES COREP.

GSR Mortgage-Backed Certificates 2004-9, Series 2004-9
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GSR0409 - Price/Yield - 6A3

Balance $77,219,000.00 Delay P

Coupon 39355 Dated M12004

Settle . 713012004 First Payment 8/25/2004

Tomaturity  —-

717104 Closing rates

Price 5CPB 10CPB 15CPB 20CPB 25CPB 30CPB 35CPB 40CPB 45CPB
96-27 4481 4.574 4.748 4.985 5250 5535 5.838 6.162 6511 Yield
96-27 0 33 87 148§ 207 259 312 362 410 Spread
96-29 4470 4,581 4731 4.962 5222 5.801 5.796 61413 6455  Yield
96-29 -1 32 85 148 204 255 308 357 405 Spread
96-1 4458 4.547 4713 4.940 5193 5.465 5755 6.065 6399  Yield
96-3 -2 30 83 144 201 252 304 352 398 Spread
97-01 4.447 4.534 4.696 4918 5165 5432 5714 6017 6.343  Yield
97-01 -3 29 82 141 198 248 299 7 393 Spread
97-03 4436 4521 4679 4895 5.137 5.397 5.673 5968 6.287  Yield
97-03 -4 28 80| 139 196 245 295 342 388 Spread
97-05 4425 4508 4.662 4873 5109 5.363 5632 5.920 6231 Yield
97-05 5 26 78 137 193 M 291 337 382 Spread
97.07 4414 4.494 4.645 4.851 5.081 5.328 5.591 5872 6175  Yield
97-07 -7 25 76, 135 190 238 287 333 377 Spread
97-09 4.403 4.481 4628 4.828 5.053 5.294 5.550 5824 6119  Yield
97-09 8 24 75) 133] 187 234 283 328 371 Spread
97-11 439 44568 4611 4,806/ 5025 5.260 5.509 5.776 6.063  Yield
97-11 -9 22 73L 130 184 231 279 323 365 Spread
9713 4,380 4.455 4594 4784 4.997 5225 5.468 5.727 6.008  Yield
9713 -10 21 7 128) 181 228 275 38 360 Spread
97-15 4.369 4.442 4.577 4762 4968 5.191 5.427 5679 5852  Yield
97-15 -1 20 70 126 179 224 271 13 354 Spread

’ WAL B 6.68 555 422 317 247 2.00 187 1.42 122

Principal Window Apri0-Mayld Aug07 -Mayil . Aug06 - May114 Jan06 - Jan10 Sep05 - Nov08 Jul05- Jan08. May05 - Jun07 Mar05 - Dec0B Feb05 - Aug06

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant o a definitive offering circular, and prospective investors who consider purchasing
any such securilies should make their investment decision based only upen the information provided therein and consultalion
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be ilegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this materiat the recipient
agrees that it will not distribute or provide the material {6 any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have tong or short positions
in, and buy ar sell, the securities mentioned herein or derivatives thereof {including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this materia!
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disciose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR0409 - Price/Yield - 1A1

Balance $71,205,000.00 Delay 2% Formula 0°LIBOR_6MO + #NefRatst  WAC(1} 3428307341 WAM(1) 358
Coupon 305331 R Dated 7112004 NET(1) 3053307 WALA(1} 2
Setile 713012004 First Payment 81252004
Price § 10 15 20 25 30 35 40 45
102-17+ 3287 3139 2966 2776 2569 2346 Yield
102-17+ 142 128 ik 92 7 43 Disc Margin
102-19+ 3280 3129 2853 2759 2548 2320 Yield
102-19+ 142 127 108 20 69 47 Disc Margin
102-21+ 3274 3119 2939 2742 25% 224 Yield
102.21+ 141 126 108 89 67 44 Disc Margin
10223+ 3.267 310 2926 2725 2505 2268 Yigld
102-23+ 140 125 107 ar 65 42 Qise Margin
102-25+ 3.261 3100 293 2708 2483 2242 Yield
102-25+ 140 124 105 85 83 39 Disc Margin
10227+ 3254 3090 2900 26% 2462 2216 Yield
102-27+ 139 123 104 83 61 3% Disc Margin
10229+ 3247 3081 2886 2873 2440 2390 Yield
102-29+ 138 122 103 82 59 3 isc Margin
102-31+ 324 301 2873 28% 2419 2163 Yield
102-31+ 13 121 101 B0 57 3 Disc Margin
10301+ 3234 3061 2860 2633 2338 2137 Yietd
10301+ 137 120 100 78 54 29 Disc Margin
103-03+ 3228 3082 2847 2622 2376 zm Yield
103-03+ 137 19 99 7 52 2% Disc Margin
103-05+ 3221 3.042 284 2605 2355 208 Yield
10305+ 136 118 98 75 50 24 Disc Margin
WAL 12.14 780 524 ’ 390 304 246
Mod Dum 9236 6290 4585 3633 2824 2323
Mod Convexity 1.366 0.685 0378 0.228 0.148 0.102
Pringipat Window Aug(4 - May28 Aug(4 - Dec2t Aug04 - Mart7 Aug04 - Aprid Aug04 - Apr12 Aug04 - Nov1Q

All information contained herair, whether regarding assels backing any securities discussed herein or otherwiss, is preliminary and will be superseded by the applicable
prospectus supplemant and by any other information subsequently filed with the iies and Exchange Commission {"SEC). This material is for your private information, and
we are not soliciting any action based upon i, Cerlain transactions give rise to substantial risk and are not suitable for all investors. We, or persons involved in the

preparation or issuance of this material, may fram ime to time, have long ar short pasitions in, and buy or sell, securities, futiires or aptions identical with ar related to

those mentioned herein. We make no representation that any transaction can or could be effected at the indicated prices. This material may be filed with the SEC and
incorporated by refsrenca into an effective registration statement previously filed with the SEC. Information contained in this matetial is current as of the date appearing on

this material only. The information herein has been provided sclely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer or any of the issuer's
affifiates, in reliance on information regarding the colfateral furnished by the issuer. Meither the issuer of the certificates nor Goldman, Sachs & Co. nor any of their

affiiates makes any reprasentation as to the accuracy or completeness of the information herein. The information contained in this material may be based on assumptions
reqarding market conditions and other matters as reflacted therein. W e make po repl i garding the l of such ptions or the likeli that any of
such assumptions will coincide with actual market conditions or events, and this material should not be refied upon for such purposes. in addition, we rmutually agres that,
subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that are necessary to support any U.S . federat

income tax benefits, without Goldman Sachs imposing any limitation of any kind, Further information regarding this material may be cbtained upon request.
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