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ARZO NOIBEL

EXHIBIT 99.1

CERTIFICATION PURSUANT TO SECTION 906
OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report on Form 11-K of the Akzo Nobel Incentive
Savings Plan (the “Plan”) for the fiscal year ending December 31, 2003, as filed with the
Securities and Exchange Commission on the date hereof (the “Report”), I, Phil Radtke,
Chairman of the Savings Plan Committee (Plan Administrator of the Plan), certify, pursuant to
section 906 of the Sarbanes-Oxley Act of 2002, that:

(1) the Report fully complies with the requirements of Section 13(a) or 15(d) of the
Securities Exchange Act of 1934; and

(2)  the information contained in the Report fairly presents, in all material respects, the
financial condition and results of operations of the Plan.

Savings Plan Committee

Name: Phil Radtke, Chairman

June 28, 2004

A signed original of this written statement required by Section 906 has been provided to the Plan
and will be retained by they Plan and furnished to the Securities and Exchange Commission or
its staff upon request.




McGladrey & Pullen

Certified Public Accountants

Consent of Independent Registered Public Accounting Firm

We consent to the incorporation by reference of our report, dated June 17, 2004, on the Financial Statements of
Akzo Nobel Incentive Savings Plan, which is included in this Annual Report on form 11-K for the year ended
December 31, 2003, into Akzo Nebel, Inc.'s Registration Statement on Form S-8 for the Plan.
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Schaumburg, lllinois
June 29, 2004

McGladrey & Pullen, LLP is a member firm of RSM Intemnational
- an affiliation of separate and independent legal entities.




Report of Independent Regi‘.stered Public Accounting Firm

The Savings Plan Committee of Akzo Nobel, Inc.
Akzo Nobel Incentive Savings Plan

We have audited the accompanying statement of net assets available for benefits of Akzo Nobel Incentive
Savings Plan (the Plan) as of December 31, 2002, and the related statement of changes in net assets
available for benefits for the year then ended. These financial statements are the responsibility of the Plan’s
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the net
assets available for benefits of the Plan as of December 31, 2002, and the changes in net assets available for
benefits for the year then ended in conformity with accounting principles generally accepted in the United
States of America.

/s/  KPMG LLP

Chicago, IL
June 25, 2003




Consent of Independent Registered Public Accounting Firm

The Savings Plan Committee of Akzo Nobel, Inc.
Akzo Nobel Incentive Savings Plan

We consent to the incorporation by reference in the registration statement (No. 33-36808) on Form S-8 of
Akzo Nobel Inc. of our report dated June 25, 2003, with respect to the statements of net assets available for
benefits of the Akzo Nobel Incentive Savings Plan, as of December 31, 2002, and the related statement of
changes in net assets available for benefits for the year then ended, which report appears in the annual
report on Form 11-K of the Akzo Nobel Incentive Savings Plan for the year ended December 31, 2003.

/s/ KPMG LLP

Chicago, IL
June 28, 2004
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June 28, 2004 AKZO NOBEL

KPMG rLp
Chicago, IL

Ladies and Gentlemen:

In connection with the registration statements (Nos. 33-36808 and 33-36194) previously filed
by the Akzo Nobel Incentive Savings Plan and the Akzo Nobel Hourly Savings Plan
(together “the Plans”), respectively, under the Securities Act of 1933 , we affirm to the best of
our knowledge and belief that during the period from December 31, 2002, to this date, no
events have occurred that would require adjustment to the Akzo Nobel Incentive Savings
Plan and Akzo Nobel Hourly Savings Plan financial statements as of December 31, 2002, and
for the year ended December 31, 2002, or that should be disclosed in order to keep those
statements from being misleading. In addition, we affirm to the best of our knowledge and
belief that we have made available to you all minutes of the meetings of stockholders,
directors, and committees of directors, or summaries of actions of recent meetings for which
minutes have not yet been prepared.

Very truly yours,

Akzo Nobel Hourly Savings Plan
Akzo Nobel Incentive Savings Plan

e e A

Nanc/ Dyfimer Phil Radke
Manager, Retirement Benefits Director of Finance and Human Resources

Akzo Nobel Inc.

525 West Van Buren Street
Chicago, Hlinois 60607-3823
Tel. {312) 544 7000

Fax (312) 5447014
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June 28, 2004

McGladrey & Pullen, LLP
20 North Martingale Rd.
Suite 500 3
Schaumburg, litinois 60173

In connection with your audi{Sg the statement of net assets available for benefits of Akzo Nobel incentive Savings
Plan and Akzo Nobel Hourly SBvings Plan (the Plans) as of December 31, 2003, and the related statement of -
changes in net assets available for benefits for the year then ended, we confirm that we are responsible for the fair
presentation of net assets and changes in net assets in conformity with U.S. generally accepted accounting principles
applied on a consistent basis and with the reporting requirements of the Employee Retirement Income Security Act of
1974 (ERISA).

We confirm, to the best of our knowledge and belief, the following representations made to you during your audits.
1. The financial statements referenced to above are fairly presented in conformity with U.S. generally accepted
accounting principles and with the reporting requirements of ERISA.

2. We have answered your questions about the Plans’ tax compliance to the best of our knowledge and belief.

3. We have made available to you:

a. The currently effective version of the Plan document, the trust agreement or insurance contracts and all
related amendments. The Plan was most recently amended January 1, 2004,

b. Al correspondence, filings, reports and determinations with the Internal Revenue Service (IRS) and the
United States Department of Labor (DOL) related to the Plan’s compliance with ERISA and the maintenance
of its tax-exempt status.

¢. All Plan financial records and related data. In that regard, the payroll information we provided you covered
alt employees that were eligible to participate in the Plans.

d. Al minutes of the meetings of the Plan officials or administrative committee, or summaries of actions of
recent meetings for which minutes have not yet been prepared.

4. We have no knowledge of fraud or suspected fraud affecting the entity involving:
a. Management or employees who have significant roles in the internal control.

b. Others where the fraud could have a material effect on the financial statements.

5. We acknowledge our responsibility for the design and implementation of programs and controls to provide
reasonable assurance that fraud is prevented and detected.

6. We have no knowledge of any allegations of fraud or suspected fraud affecting the Plans received in
communications from employees, former employees, analysts, regulators, short sellers, or others.

7. There are no significant deficiencies, including material weaknesses, in the design or operation of internal

controls that could aversely affect the Plans’ ability to record, process, summarize and report financial data.
: Akzo Nobel Inc.
525 West Van Bu
Chicago, liinois 6
Tel. {312) 544 7¢
Fax (312) 544 71



McGladrey & Pullen, LLP
Schaumburg, Hlinois A A Page 2

10.

1.

12.

/h-a

8. . There have been no communications from@g&a@ abl@@g&cemmg noncompliance with, or deficiencies

in, financial reporting practices.

We have no plans or intentions that may materially affect the carrying value of assets and liabilities.

The following have bg/er.wff’\erly recorded and/or disclosed in the financial statements, as appropriate:

a.

¢
d.

.

f.

Related-party tran - o; ons, including transactions with parties-in-interest, as defined in ERISA section 3{14)
and regulations th. '» under, including sales, purchases, loans, transfers, leasing arrangements, and
guarantees, and amounts receivable from or payable to related parties.

Al significant estimates and material concentrations known to management which are to be disclosed in
accordance with the AICPA's Statement of Position 94-6, Disclosure of Certain Significant Risks and
Uncertainties. Significant estimates are estimates at the balance sheet date that are reasonably possibie of
changing materially within the next year. Concentrations refer to nature and type of investments held by the
Plan, or markets for which events could occur which would significantly disrupt normal finances within the

next year.

Description of the Plan.

Assets held for investment.

Participant loans or other receivables in default or considered to be uncollectible.

Exempt party-in-interest transactions.

We are responsible for making the accounting estimates included in the financial statements. Those estimates
reflect our judgment based on our knowledge and experience about past and current events and our
assumptions about conditions we expect to exist and courses of action we expect to take.

There are no:

a.

Material transactions that have not been properly recorded in the accounting records underlying the financial
statements.

- \liolatiohs or possible violations of laws or regulations whose effects should be considered for disclosure in

the financial statements or as a basis for recording a loss contingency.

Other material liabilities or gain or loss contingencies that are required to be accrued or disclosed by
Statement of Financial Accounting Standards No. 5.

Non-exempt (prohibited) party-in-interest transactions. In that regard, the Plans have complied with the
DOL'’s regulations concerning the timely remittance of participants’ contributions to trusts containing assets
for the Plans.

Arrangements with financial institutions involving compensating balances or other arrangements involving
restrictions on cash balances and lines of credit or similar arrangements.

Agreements to repurchase assets previously sold.
Assets pledged or encumbered.

Amounts of contractual obligations, liens or encumbrances on assets or security agreements in effect under
the Uniform Commercial Code not included in the liabilities recorded on the books.

Liabilities which are subordinated to any other actual or possible liabilities of the Plans.



Akzo Nobel Incentive Savings Plan

Financial Report
December 31, 2003
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McGladrey & Pullen

Certified Public Accountgnts

Report of Independent Registered Public Accounting Firm

To the Savings Plan Committee
Akzo Nobel Incentive Savings Plan
Chicago, ilinois

We have audited the accompanying statement of net assets available for benefits of Akzo Nobel Incentive Savings
Plan as of December 31, 2003, and the related statement of changes in net assets available for benefits for the year
then ended. These financial statements are the responsibility of Plan’s management. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the auditing standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

in our opinion, the financial statements referred to above present fairly, in all material respects, the financial status of
Akzo Nobel Incentive Savings Plan as of December 31, 2003, and the changes in its financial status for the year then
ended in conformity with U.S. generally accepted accounting principles.

%a% S e | 2o

Schaumburg, lllinois
June 17, 2004

McGladrey & Pullen, LLP is a member firm.of RSM International
- an affiliation of separate and independent legal entities.




Report of Independent Registered Public Accounting Firm

The Savings Plan Committee of Akzo Nobel, Inc.
Akzo Nobel Incentive Savings Plan

We have audited the accompanying statement of net assets avaifable for benefits of Akzo Nobel Incentive Savings
Plan (the Plan) as of December 31, 2002, and the related statement of changes in net assets available for benefits
for the year then ended. These financiaf statements are the responsibility of the Plan’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the net assets
available for benefits of the Plan as of December 31, 2002, and the changes in net assets available for benefits for
the year then ended in conformity with accounting principles generally accepted in the United States of America.

/s/  KPMG LLP

Chicago, Illinois
June 25, 2003




Akzo Nobel Incentive Savings Plan

Statements of Net Assets Available for Benefits
December 31, 2003 and 2602

Assets 2003 2002
Investments, at fair value:
Plan interest in Master Trust $ 679,764,957 § 546,718,117
Participant loans 19,884,625 19,216,934
Total assets 699,649,582 565,935,051
Liabilities . -
Net Assets Available for Benefits $ 699649582 $ 565,935,051

See Notes to Financial Statements.



Akzo Nobel Incentive Savings Plan

Statements of Changes in Net Assets Available for Benefits
Years Ended December 31, 2003 and 2002

2003 2002
Additions to net assets atiributed to:
Investment income:
Plan interest in Master Trust investment income (loss) $ 111,297,408 § (75,640,170)
Interest on participant notes receivable 1,303,737 1,593,340
112,601,145 ~ (74,046,830)
Contributions:
Company 14,488,376 14,509,396
Participants 46,164,713 47,640,841
60,653,089 62,150,237
Transfers in 171,194 2,605,502
Total additions 173,425,428 {9,291,091)
Deductions from net assets attributed to:

- Benefits paid directly to participants 39,281,048 39,475,091
Administrative expenses 39,993 77,123
Transfers out 389,856 4,582

39,710,897 39,556,796
Net increase (decrease) 133,714,531 (48,847,887)
Net assets available for benefits;
Beginning of year 565,935,051 614,782,938
End of year $ 699,649,582 $ 565,935,051

See Notes to Financial Statements




Akzo Nobel Incentive Savings Plan

Notes to Financial Statements

Note 1. Plan Description

The following brief description of the Akzo Nobel Incentive Savings Plan (the Plan) provides only general information.
Participants should refer to the plan documents for a more complete description of the Plan’s provisions.

General: The Plan is a defined contribution plan covering salaried and nonunion hourly paid employees of Akzo
Nobel, Inc. (the Company). Itis subject to the provisions of the Employee Retirement Income Security Act of 1974
("ERISA").

Contributions: Each year, participants may contribute up to 25 percent of pretax eligible compensation and up to 6
percent of after tax eligible compensation, as defined by the Plan. Participants, who are age 50 or older, can also
contribute on a catch-up basis from 1 to 75 percent of eligible compensation. Participants may also contribute
amounts representing distributions from other qualified defined benefit or defined contribution plans. The Company
may make matching contributions to the Plan equal to a percentage of the elective contributions made by the
participants to the Plan. Contributions are subject to limitations.

Participant accounts: Each participant's account is credited with the participant's contribution and Company
matching contribution, and allocations of Plan earnings, and charged with an allocation of administrative expenses.
Allocations are based on participant earnings or account balances or compensation, as defined. The benefit to which
a participant is entfitled is the benefit that can be provided from the participant's vested account.

Vesting: Participants are immediately vested in their and Company contributions plus actual earnings thereon.

investment options: Upon enrollment in the Plan, a participant may direct employee contributions in a variety of
investment choices as more fully described in the Plan's literature. Participants may change their investment options
at any time.

Participant loans: Participants may borrow from their fund accounts a minimum of $1,000 up to a maximum equal to
the lesser of $50,000 or 50 percent of their account balance, whichever is less. The loans are secured by the
balance in the participant’s account and bear interest at rates that range from 5.0 percent to 10.5 percent, which is
commensurate with local prevailing rates as determined by the plan administrator. Principal and interest are paid
ratably through payroll deductions.

Payment of benefits: On termination of service due to death, disability, or retirement, a participant may elect to
receive either a lump-sum amount equal to the value of the participant’s vested interest in his or her account, or
periodic partial distributions, as defined by the Plan document.

Fund transfers: During 2003, certain assets related to participant transfers between the Plan and another plan
sponsored by the Company have been transferred in and out of the Plan due to participant job transfers.

During 2002, certain assets related to the Crompton and Ferro acquisitions, approximately $1,638,000 and $968,000,
respectively, were transferred into the Plan.




Akzo Nobel Incentive Savings Plan

Notes to Financial Statements

Note 2. Significant Accounting Policies

Basis of accounting: The financial statements of the Plan are prepared under the accrual method of accounting.

Accounting estimates: The preparation of financial statements requires management to make estimates and
assumptions that affect the amounts reported in the financial statements and accompanying notes. Actual results
could differ from those estimates.

Investment valuation and income recognition: The Plan's investments are stated at fair value except for its benefit-
responsive investment contract, which is valued at contract value (Note 4). The equity interest in the Akzo Nobel,
Inc. Savings Plan Master Trust (Master Trust) is valued at the Plan’s share of the fair value of the net assets held by
the Master Trust. The fair value of the Plan’s interest in the Master Trust is based on the beginning of the year value
of the Plan's interest in the Master Trust plus actual contributions and allocated investment income, less actual
distributions and allocated administrative expenses. Investments in shares of registered investment companies and
shares of common/collective funds are held with Fidelity Management Trust Company and are valued at quoted
market prices that represent the net asset value of the shares held by the Plan at year-end. The Company stock is
held in a unitized fund and is valued at its quoted market prices. Participant notes receivable are valued at face
value, which approximates fair value.

Purchases and sales of securities are recorded on a trade-date basis. Interest income is recorded on an accrual
basis. Dividends are recorded on the ex-dividend date.

Payment of benefits: Benefits are recorded when paid.

Note 3. Interest in Master Trust

All of the Plan's investments are in the Master Trust which was established for the investment of assets of the Plan
and other Company sponsored retirement plans. Each participating retirement plan has an undivided interest in the
Master Trust. The assets of the Master Trust are held by Fidelity Management Trust Company (Trustee). At
December 31, 2003 and 2002, the Plan’s interest in the net assets of the Master Trust was approximately 97 percent.
Investment income and administrative expenses relating to the Master Trust are allocated to the individual plans
based upon average monthly balances invested by each plan.




Akzo Nobel incentive Savings Plan

Notes to Financial Statements

Note 3. Interest in Master Trust (Continued)

The Plan’s interest in the net assets of the Master Trust is included in the accompanying statements of net assets
available for benefits. A summary of the net assets of the Master Trust as of December 31, 2003 and 2002, is as
follows:

2003 2002
Investments at fair value:
Shares of registered investment companies $ 360,586,182 § 260,296,661
Shares of common collective funds 81,200,629 62,712,347
Common stock 53,824,292 44,020,928
Participant notes receivable 21,323,411 20,696,468

investments at contract value:
Guaranteed investment contract 207,110,960 198,233,520
$ 724045474 § 585959924

Investment income (loss) for the Master Trust is as follows for the years ended December 31, 2003 and 2002;

2003 2002
Net appreciation (depreciation) in fair value of investments:
Shares of registered investment companies $ 70201295 $ (60,088,194)
Shares of common collective funds 17,922,133 (18,934,782)
Common stock 9,733,259 (14,626,178)
97,856,687 (93,649,154)
Interest and dividends 18,340,873 17,399,652

$ 116,197,560 $ (76.249,502)

Note 4. Investment Contract Held by the Master Trust

The Akzo Nobel! Fixed Income Fund (the Fund) is comprised of guaranteed investment contracts with The Vanguard
Group (Vanguard). Vanguard maintains the contributions in a general account. The account is credited with earnings
on the underlying investments and charged for participant withdrawals and administrative expenses. The Fund is
included in the financial statements at contract value as reported to the Plan by Vanguard. Contract value represents
contributions made under the contract, plus earnings, less participant withdrawals and administrative expenses.
Participants may ordinarily direct the withdrawal or transfer of all or a portion of their investment at contract value.

There are no reserves against contract value for credit risk of the contract issuer or otherwise. The average yield and
crediting interest rates were approximately 4.55 percent and 5.12 percent for 2003 and 2002, respectively. The
crediting interest rate is based on a formula agreed upon with the issuer, but may not be less than zero. Such interest
rates are reviewed on a quarterly basis for resetting.



Akzo Nobel Incentive Savings Plan

Notes to Financial Statements

Note 4, Investment Contract Held by the Master Trust (continued)

The fair values of the related investment contracts at December 31, 2003, were as follows:

AIG Financial Products $ 46,444,238
Caisse des Depots et Consignations 25,570,889
Morgan Guaranty Trust 27,235,501
Rabobank 46,657,987
State Street Bank 31,286,703
Union Bank of Switzerland 23,552,529

The remainder of the fund is held in cash.

Note 5. Plan Termination

Although it has not expressed any intent to do so, the Company has the right under the Plan to discontinue its
contributions at any time and to terminate the Plan subject to the provisions of ERISA.

Note 6. Related Party Transactions

The Plan invests in a proportionate share of the Master Trust, whose investments are shares of registered
investment companies and common/collective funds managed by Fidelity Management Trust Company, the Plan
trustee and, therefore, these transactions qualify as party-in-interest. The Plan paid administrative fees of $39,993
and $77,123, in 2003 and 2002 respectively.

During 2003 and 2002, the Master Trust received approximately $2,117,000 and $1,595,000, respectively, in
dividends from Akzo N.V., the parent of the Company.

Certain employees of the Company provide administrative services for the Plan and are not reimbursed for their
services from the Plan.

Certain other administrative expenses are paid by the Company on behalf of the Plan. These amounts are not
material to the financial statements.

Note 7. Tax Status

The Internal Revenue Service (IRS) has determined and informed the Company by a letter dated January 30, 2003,
that the Plan and related trust are designed in accordance with applicable sections of the Internal Revenue Code
(IRC). Although the Plan has been amended since receiving the determination letter, the Plan administrator and the
Plan’s tax counsel believe that the Plan is designed and is currently operating in compliance with applicable
requirements of the IRC.

Note 8. Risks and Uncertainties

The Plan invests in various investment securities. Investment securities are exposed to various risks such as interest
rate, market, and credit risks. Due to the level of risk associated with certain investment securities, it is at least
reasonably possible that changes in the values of investment securities will occur in the near term and that such
changes could materially affect participants' account balances and the amounts reported in the statement of net
assets available for benefits.




