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STATE OF ISRAEL

The sole purpose of this submission on Form SE is to file with the Securities and
Exchange Commission Exhibit C to the State of Israel’s Annual Report on Form 18-K for
the year ended December 31, 2003, pursuant to Rule 306(c) under the Securities Act of
1933, as amended.
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28,809,160 28,245,204 29,077,491 II5Y ANIYn TmPYn
2,587,705 2,382,007 2,211,907 DIV TMININ PRNA MPNR
1,400,087 1,400,087 1,400,087 TV 09
2,600,184 2,600,184 2,600,184 N> PN
1,693,143 1,772,431 1,871,176 POWN IR TITY
31,038,860 32,335,361 35,672,609 WIVR TIDDY N3 MYYn
5,093,997 5,093,997 5,093,997 masnr
70,695,228 72,364,868 66,098,939 1D UM M 2XPN : 3 PN
6,405,413 6,092,719 5,935,610 ONYNI MYpYn
1,137,012 1,423,738 1,217,105 11291 MYPwh
5,499,728 5,499,728 5,499,728 TIRMIVNY MWIVR NN
2,997,768 2,997,768 2,422,768 1IN0 MR IR IRIVR 1NN
54,655,307 56,350,915 51,023,728 mam mHvn
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2004 mawh
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195 Yan-o
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61,479,819 77,142,908 67,175,690 PR PAVM MMS 1XPN 2 PN
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1,753,179 1,958,230 1,985,726 DVOVAN TIVN 08
1,322,841 1,504,871 1,279,816 PINN TIVN 09
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nMmipn mnwvs
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1,610,858 1,556,665 ™MAT 1Y TIVNA 22
5,498,883 5,521,807 5,437,507 IPOYM NN TN 23
22,347,620 21,149,227 20,919,170 MIRD MY NMaYn 27
15,489,986 15,593,720 15,401,362 TR™MIAN TIUN 24
1,582,441 1,785,926 1,640,847 217 hman 25
257,719 264,025 234,161 PPV NN TIVN 29
1,550,358 1,586,385 1,477,995 YN NYYpY Tvnn 30
1,296,425 935,793 1,125,409 DIMYN DY’ PN 46
2,662 2,344 2,286 MbaNn DY DWIRD MMAT 1MW MW 56
11,461,131 13,096,838 11,504,451 PO nbabs
1,994,788 3,23,1609 3,867,275 DYNIY DMININA NOMN 32
1,225,967 1,210,734 1,093,158 MIRYPNN TIVN 33
218,981 217,554 170,691 nrmrbn e nenn Tvn 34
97,016 103,536 PYTN PYR MRNIN 3
147,434 153,227 149,421 TPMOR INRY ATYIN " 35
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4,224,722 - 4,523,818 3,236,666 ‘ Tmann s 790
609,413 1,580,552 2,990,263 TNY MO NIRNN 83
49,047,686 61,343,424 51,023,728 mam mbyn 84
1,912,878 1,730,000 YN p23b mam nn 3 pun
1,104,535 1,115,000 YR P15 an 99
808,343 615,000 SR> P1ad 1P

229

PAGE 21, OF 227 PAGES
EXHIBIT INDEX ON PAGE 3

e



L avspnn mmy

2004~2002 : DY 101 MINNIN 22PN
(DWTN DYHpY 1a5K7)

112004 MYY

246,064,027 254,660,210 %5 Yan-o

183,769,893 192,255,338 188,561,271 Y37 RPN 'R PYN
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562,150 535,666 497,135 bnemm Sunma mypun
64,220 18,088 13,792 MYVNn M 51
307,505 284,084 271,164 MDA OYN 52
143,043 - 170,123 164,737 vown Ma 53
47,382 63,371 47,442 IR 55
572,036 513,007 400,457 nYmpn MNYs 57
4,562,654 6,314,074 7,330,906 AN MY MYpwn
601,483 511,866 481,619 Jum 60
271,944 185,442 138,020 mrm2 67
3,689,227 5,616,766 6,711,267 o 70
232
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2008 38p00 Py

(TOnN) 2004-2002 ;7YY 1V MM 2'XPN
(DTN DYHY ORI

mpna¥pn - pnnyen
2 ‘ 02004 MAWS - Sl v

6,846,713 PUN 1Y MYPYN
29,797 9,957 mrom 72
520,243 766,539 534,476 o' *ovon 73
169,205 277,323 61,292 VYN MIN’ 76
143,788 98,864 96,826 maIrn 78
4,164,284 4,501,318 3,236,666 MANn mnn 79
609,413 1,507,742 2,917,453 MNY M MRN 83
49,047,686 61,343,424 51,023,728 mam mbun 84
1,912,878 1,730,000 YR P Mam Ann A phn
1,104,535 1,115,000 SR paab nran 99

808,343 615,000 SR P35 1P

233
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:vspmmm’

2004~2002 : 005 17 — mamn o1bYn
(DN OYPY *abR1)

WpnYI  mpn 2PN pmnvan
49,047,686 61,343,424 51,023,728 s brhmi
38,890,527 44,484,647 37,132,866 DO INOM
5,712,255 6,171,631 6,419,900 mnrY mon
29,478,421 32,543,816 26,570,400 AOTAN Y 9NN MYnRa Yn
9,442 38,088 36,000 n2N MM
3,152,599 2,874,512 2,146,566 IRINT TTPONY DPIAY NMYOMRN 100
537,810 105,800 460,000 Y mTposm mom
' 2,750,800 © 1,500,000 - Fhbtnl
10,157,159 16,858,777 13,890,862 »In Inbn
5,249,411 7,001,706 7,137,289 MIVOM MRNYYN NN
2,541,515 2,685,628 2,493,685 n”nbmnn'r: mon
381,687 514,584 24,156 97IN2Y PIR2 WPIAn Mn
1,965,715 5,400,836 3,131,971 3779RN NI 0 9Y Ndm
18,831 - 764,991 699,142 oDNY YN
491,032 404,619 1319
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W0sMspIA Y

2004~2002 :07%Y (W111) N7aM — man mbwn
(DVTN WYPY *a9RI)

S

2004

= e

niws o

27,692,324 35,645,501 s Yan-o
22,208,338 24,622,676 27,921,500 o1 NN
4,138,684 4,388,584 4,782,900 MRY MY
16,709,152 19,370,870 '22,238,600 MMIN INYM SNan MYNNRa nMdm

15,857 25,392 24,000 72N IM>n
812,290 631,520 536,000 P12 MPOMR 7902
120,129 100,510 H1M3 MAIPY PIION NMINRY PN

h 412,226 ios,soo 340,000 MNY MIPsm o n
5,483,986 8,627,359 7,724,001 In mvm
2,072,826 3,374,119 1,944,126 MMM MIRNIYN ANYN
1,806,897 1,724,800 1,527,893 DYNYYNBTPE NN
231,945 630,353 52,494 97N PRI DPIAN TN
514,463 1,084,757 2,043,417 27NN NYYNRHR MW THTYY MYm
857,855 1,581,671 2,022,795 NY mm
231,659 133,276 phaigl
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. mpnnmmy.

2004 MIWH N 17 — MAm oHwn
(DI DYpY 1aYNI)

86,669,229 Yo ban-o

65,054,366 . 27,921,500 37,132,866 029 MY
11,202,800 4,782,900 6,419,900 MR MYa
48,809,000 22,238,600 26,570,400 NN TN SN NIYRNARA MY
60,000 24,000 36,000 nm M
2,682,566 536,000 2,146,566 IWIND VIPONY DPI NPDINR A0
800,000 340,000 : 460,000 MY MIpasm NMvm
1,500,000 _ hiiel
21,614,863 7,724,001 13,890,862 7N M
9,081,415 1,944,126 7,137,289 MITom MRNEYN M n
4,021,578 1,527,893 2,493,685 ©oprnbwnnTa mivm
76,650 52,494 24,156 97N PIRD DOP3AN MM
5,175,388 2,043,417 3,131,971 7R NOWHRR MNP TRU7YY T
3,721,937 2,022,795 699,142 , o DY MM
537,895 133,276 404,619 o : : N3
236
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A 4

2004-2002 :07%H N ohapnn 1o
(0w YRV 1YRI)

072002 Mawh 02003 MWD 2004 MWD e e
246,060,790 269,853,252 254,660,210 53 Yan-to A
183,766,656 192,255,338 188,561,271 DOV DY1IAPN R PN
60,381,256 75,867,914 66,098,939 1N Pavm mMenn oapn A poin
1,912,878 1,730,000 ' SR paan PR 3 pon
183,766,656 192,255,338 188,561,271 DUV DaAPn R pON

148,931,068 159,586,349 151,051,100 72m mbvm oom

79,925,595 85,300,000 79,700,000 W15 1DIIN oM
70,381,564 72,720,000 67,632,500 oD On 001
D"90n Yy q0IN 7Y ON 002

5,469,841 8,050,000 7,700,000 D7DIPS MTOIM
958,848 1,140,000 850,000 naw on 003
1,653,216 1,400,000 1,232,500 w7 on 004
171,714 300,000 285,000 VIO 0 NN on 005
1,284,412 1,690,000 2,000,000 pP*oYn on 007

69,005,473 74,286,349 71,351,100 AR oM
1,402,117 1,440,000 1,400,000 R1277 Yy Yoom van on
45,561,632 48,986,349 46,401,100 MMV K1 Y n7vn Y1 nevn 012
9,272,604 10,020,000 9,000,000 Mp on 013
957,730 1,150,000 1,000,000 Ya 015
6,738,970 7,310,000 7,700,000 PoT ON 018
861,484 980,000 750,000 %12 vn 020
2,169,552 2,498,360 2,278,832 59 79 MR 024
2,041,384 1,901,640 2,821,168 DINR NPV NTUR 025

2,627,333 2,609,050 2,601,730 oM AN
312,391 175,650 163,980 n"oUna nan 034
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PN MY

(Tonn) 2004=2002 DMWY IDMM DNAPHN 1IN
(0w DYPY 295KR1)

WREPN . pnnyyn
2,433,400 2,437,750 opwa man 035
1,210,951 786,357 DoIonN
1,058 3,008 DPPYY HYanN DvAN 042
84,640 177,095 Y0 MINIRD RSN 043
855,922 347,554 TPNYYHRR MIaNn oMmvnn 044
EE . § -7 el 269,331 258,700 NYNYYRN MAAND DT 045
1,972,065 2,886,016 DMWY DMapn '
84,640 111,81 MNP DY 1PN NIV 5 nn 046
1,250,743 2,501,222 NY DMNPYR MDD 047
234,642 195,357 TNSYNRN B VI Nl 050
402,040 77,626 TTIRD YYD RTYYNH 10N 048
26,876,923 31,236,068 ‘2 pYnn anavn
75,867,914 66,098,939 NN pavm anbuan ohapn a phn
6,088,128 6,663,184 nYVRRN MRNYNT MYPWH Mnn
4,866,800- 5,572,000 oHpYa Np N 051
70,260 54,660 PIN YA0R3 1P NP 053
1,151,068 1,036,524 AT MYPIP NINNR MDD 076
40,400 28,771 DMLY POIA> MYIsn
10,160 3,503 nYpYn TN MwIan 071
10,160 9,138 POy DYHYan mwien 072
20,080 16,130 man-moIad mwlen 073
238
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2008 08pmn s

(701N) 2004-2002 DRYH MNPMM DDIAPNN TON

(owTn DYPY 2a5K81)

Camenovwa  mpnaypn Upmesn
. 2002mawh 2003 MWD - 2004 MWD
429,914 1,500,000 4,500,000 710 MoIdN
429,914 1,500,000 4,500,000 07P121 NN NYonn PN 075
59,580,899 64,793,692 51,658,464 PRI NN
7,920,000 12,643,673 11,158,800 MRS MYIAY TOMNN MPD 081
51,660,899 52,150,019 40,499,664 MIPSM NPDMRN NODN 082
23,161,627 30,322,617 34,484,588 Smn P MM
6,344,202 6,833,062 6,025,240 nmmal MrHRYY Mn 900
-209,742 203,972 -231,740 RN MIRNIN N1 901
12NN DPIYM ANYMm
11,490,593 11,015,869 10,312,320 N - 902
3,520,450 2,447,971 1,672,268 MR PO — 904
2,016,124 7,680,037 16,046,041 IR I — 907
2,549,650 660,459 NYRPI MRNHD 908
-28,110,204 -26,876,923 -31,236,068 R PHNY MaYN
1,912,878 1,730,000 YR paan whEapn i phn
1,912,878 1,730,000 57w’ P22% 2N MY NIEn
1,912,878 1,730,000 587 pIan MnTPn S9N 2
1,912,878 1,730,000 5899 paab am pnh anTm
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