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SIGNATURE

Pursuant to the requirements ofthe Securities Exchange Act of 1934, the registrant has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

Dated: June 2% _, 2004

NEW CENT MORTGAGE SECURITIES INC.

By:
Name:

Y4
Tite:  KEVIN €LOYD
ile: EXEQUTIVE VICE PRESIDENT
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99.2 Computational Materials p*

* The Computational Materials have been filed on paper pursuant to a continuing hardship
exemption from certain electronic requirements.
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The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or ¢
security or instrument or to engage in a transaction would be made only after a prospective participant had completed its own independent investiy
inctuding, where applicable, a review of any offering circular or memorandum describing such security or instrument which would contain materi
offering, this information shall be deemed superseded and replaced in its entirety by such offering circular or memorandum. No representation or
offer of securities or transactions would conform to the terms hereof. Morgan Stanley and its affiliates disclaim any and all liability relating to thi:

The following information may contain general, summary discussions of certain tax, regulatory, accounting and/or legal issues relevant to the proy
particular recipient's specific facts and circumstances. Morgan Stanley is not offering and does not purport to offer tax, regulatory, accounting or
proposed transaction, recipients should determine, in consultation with their own legal, tax, regulatory and accounting advisors, the economic risk
transaction,

The projections or other estimates in these materials (if any), including estimates of returns or performance, are forward-looking statements based
upon events outside the issuer’s or counterparty’s control. Actual events may differ from those assumed and changes to any assumptions may hav
and may significantly affect the analysis. Certain assumptions may have been made for modeling purposes only to simplify the presentation and/c
will reflect actual future events. Accordingly, there can be no assurance that estimated returns or projections will be realized or that actual returns
and projections should be viewed as hypothetical. Recipients should conduct their own analysis, using such assumptions as they deem appropriat

Notwithstanding any other express or implied agreement, arrangement, or understanding to the contrary, Morgan Stanley and each recipient hereo
representatives, and other agents) may disclose to any and all persons, without limitation of any kind from the commencement of discussions, the
understanding the tax treatment of the transaction described herein (“tax structure™) and all materials of any kind (including opinions or other tax
confidentiality is reasonably necessary to comply with securities laws (including, where applicable, confidentiality regarding the identity of an iss:
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or will take any action in any jurisdiction that would permit a public offering of Notes, or possession or distribution of any offering material in rel:
to inform themselves of and comply with any legal or contractual restrictions on their purchase, holding, sale, exercise of rights or performance of
of any changes to the attached information. Morgan Stanley & Co. Incorporated, its affiliates and others associated with it may have positions in,
seek to perform investment banking services for the issuers of such securities and instruments. Additional information is available upon request.

With respect to any UK recipients, this communication is directed only to those persons who are market counterparties or intermediate customers
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8.96
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8.26
8.49
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8.06
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8.03
7.74
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8.50
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sell any security or instrument or to participate in any trading strategy. Any such offer to buy or sell any

gation of the transaction and received all information it required to make its own investment decision,

al information not contained herein and to which prospective participants are referred. In the event of any such
warranty can be given with respect to the accuracy or completeness of the information herein, or that any future
s information.

posed transaction. Any such discussion is necessarily generic and may not be applicable to or complete for any
fegal advice and this information should not and cannot be relied upon as such. Prior to entering into any
s and merits, as well as the legal, tax, regulatory and accounting characteristics and consequences, of the

upon certain assumptions and are preliminary in nature. Actual results are difficult to predict and may depend
re a material impact on any projections or estimates. Other events which were not taken into account may occur
or calculation of any projections or estimates, and Morgan Stanley does not. purport that any such assumptions

: or performance resuits will not be materially different than those estimated herein. Any such estimated returns
€, and shiould fully consider other available information in making a decision regarding these transactions. Past |

f are deemed to agree that both Morgan Stanley and such recipient (and their respective employees,

U.S. federal income tax treatment of the transaction (“tax treatment™) and any fact that may be relevant to
analyses) that are provided to such person relating to such tax treatment and tax structure, except where
uer of securities or its affiliates, agents and advisors).
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ation thereto, in any country or jurisdiction where action for such purpose is required. Recipients are required
“obligations under any transaction. Morgan Stanley does not undertake or have any responsibility to notify you
and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or

(as defined in the




The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any ¢
instrument or to engage in a transaction would be made only after a prospective participant had completed its own independent investigation of the transac
applicable, a review of any offering circular or memorandum describing such security or instrument which would contain material information not contain
information shall be deemed superseded and replaced in its entirety by such offering circular or memorandum. No representation or warranty can be giver
or transactions would conform to the terms hereof. Morgan Stanley and its affiliates disclaim any and all liability relating to this information.

The following information may contain general, summary discussions of certain tax, regulatory, accounting and/or legal issues relevant to the proposed tra
particular recipient's specific facts and circumstances. Morgan Stanley is not offering and does not purport to offer tax, regulatory, accounting or legal ad»
transaction, recipients should determine, in consultation with their own legal, tax, regulatory and accounting advisors, the economic risks and merits, as w

The projections or other estimates in these materials (if any), including estimates of returns or performance, are forward-looking statements based upon ce:
events outside the issuer’s or counterparty’s control. Actual events may differ from those assumed and changes to any assumptions may have a material ir
significantly affect the analysis. Certain assumptions may have been made for modeling purposes only to simplify the presentation and/or calculation of a
future events. Accordingly, there can be no assurance that estimated returns or projections will be realized or that actual returns or performance results wil
be viewed as hypothetical. Recipients should conduct their own analysis, using such assumptions as they deem appropriate, and should fully consider oth

Notwithstanding any other express or implied agreement, arrangement, or understanding to the contrary, Morgan Stanley and each recipient hereof are dee
and other agents) may disclose to any and all persons, without limitation of any kind from the commencement of discussions, the U.S. federal income tax 1
treatment of the transaction described herein (““tax structure™) and all materials of any kind (including opinions or other tax analyses) that are provided to ¢
necessary to comply with securities laws (including, where applicable, confidentiality regarding the identity of an issuer of securities or its affiliates, agent

The offer or sale of securities or transactions may be restricted by law. Additionally, transfers of any such securities or instruments may be limited by law
take any action in any jurisdiction that would permit a public offering of Notes, or possession or distribution of any offering material in relation thereto, in
themselves of and comply with any legal or contractual restrictions on their purchase, holding, sale, exercise of rights or performance of obligations under
to the attached information. Morgan Stanley & Co. Incorporated, its affiliates and others associated with it may have positions in, and may effect transact

With respect to any UK recipients, this communication is directed only to those persons who are market counterparties or intermediate customers (as defir.
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7/25/2004 1,937,467,376.84 7,003,870.73 1.28 1.87 4.34%
8/25/2004 1,902,869,814.41 4,165,818.07 3.0174 3.5229 2.63%
9/25/2004 1,866,928,187.96 3,680,122.60 3.2876 37121 2.37%
10/25/2004 1,831,242,226.61 3,604,990.76 3.4208 3.8769 2.36%
11/25/2004 1,795,795,486.24 3,069,099.57 36123 4.046 2.05%
12/25/2004 1,760,574,720.23 2,940,410.15 3.8039 4.2107 2.00%
1/25/2005 1,725,569,838.83 2,480,068.32 3.9498 4.3696 1.72%
2/25/2005 1,682,859,064.87 2,168,394 .80 4.1307 45172 1.55%
3/25/2005 1,640,235,233.02 2,518,507.03 4.2991 4.6614 1.84%
4/25/2005 1,598,008,820.72 1,677,218.27 4.4177 4.7849 1.26%
5/25/2005 1,556,179,689.51 1,632,284.37 4.5814 4.9217 1.26%
6/25/2005 1,514,764,335.60 1,181,124.37 47384 5.041 0.94%

13 7/25/2005 1,473,800,227.12 1,256,967.52 4.8164 5.1562 1.02%
14 8/25/2005 1,433,916,160.21 838,128.75 4.9621 5.2698 0.70%
15 9/25/2005 1,395,097,083.21 634,534 .26 51117 5.3802 0.55%
16 10/25/2005 1,357,317,279.13 749,542.62 5.169 5.4784 - 0.66%
17 11/25/2005 1,320,551,693.57 394,542.29 5.2884 5.5714 0.36%
18 12/25/2005 1,284,775,904.73 433,422.84 5.4222 5.6622 0.40%
19 1/25/2006 1,249,966,036.33 173,205.93 5.4893 5.7491 0.17%
20 2/25/2006 1,216,098,653.41 74,926.95 5.607 5.8223 0.07%
21 3/25/2006 1,183,148,244.68 481,126.92 57142 5.89 v 0.49%
22 4/25/2006 1,151,089,945.58 11,645.68 5.7141 5.9535 0.01%
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66
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5/25/2006
“6/25/2006
7/25/2006
8/25/2006
9/25/2006
10/25/2006
11/25/2006
12/25/2006
1/25/2007
2/25/2007
3/25/2007
4/25/2007
5/25/2007
6/25/2007
7/25/2007
8/25/2007
9/25/2007
10/25/2007
11/25/2007
12/25/2007
1/25/2008
2/25/2008
3/25/2008
4/25/2008
5/25/2008
6/25/2008
7/25/2008
8/25/2008
9/25/2008
10/25/2008
11/25/2008
12/25/2008
1/25/2009
2/25/2009
3/25/2009
4/25/2009
5/25/2009
6/25/2009
7/25/2009
8/25/2009
9/25/2009
10/25/2009
11/25/2009
12/25/2009
1/25/2010
2/25/2010
3/25/2010
4/25/2010
5/25/2010
6/25/2010
7/25/2010
8/25/2010
9/25/2010
10/25/2010
11/25/2010
12/25/2010

1,119,899,567.51
1,089,553,579.48
1,059,888,970.35
1,031,134,940.86
1,003,165,642.67
975,953,502.09
949,478,007.76
923,719,205.17
898,687,483.72
874,403,155.55
850,778,086.55
827,789,867.70
805,421,319.75
783,655,727.96
762,493,080.97
741,951,521.68
721,965,323.64
702,516,103.53
683,589,424.14
665,171,237.38
647,261,507.31
629,860,776.25
612,927,946.92
598,449,005.67
580,411,778.03
564,804,416.98
549,617,218.90
534,842 292.05
520,463,569.27
506,470,064.45
492,851,453.57
479,597,690.01
466,700,294.71
454,152,099.45
441,940,193.81
430,055,323.32
418,488,729.62
407,231,889.46
396,277,123.69
385,617,099.59
375,242,613.87
365,145,915.00
355,319,567.45
345,756,335.15
336,450,070.56
327,395,757.57
318,583,986.96
310,008,092.71
301,661,765.25
293,538,864.17
285,633,598.67
277,939,874.48
270,452,119.08
263,164,825.88
256,072,634.37
249,170,327.67

47,817.88
12,105.91
601,163.70
368,102.43
268,881.68
418,513.29
188,599.15
426,308.22
692,793.81
639,422.49
1,049,879.03
539,462.57
629,620.02
553,362.76
1,095,618.07
903,466.30
833,015.48
960,553.27
760,008.26
962,660.44
1,062,316.55
1,012,831.44
1,208,977.29
929,695.40
998,086.85
838,551.23
977,841.44
813,393.76
764,475.79
854,950.55
701,207.20
776,265.47
686,991.21
648,642.70
904,824 .43
596,391.70
655,103.54
533,802.15
623,417.07
513,467.81
489,000.38
583,160.79
485,533.80
549,295.66
456,958.68
426,003.85
619,422.82
375,420.63
420,853.50
335,729.96
418,820.09

354,608.78

339,665.12
383,873.84
307,072.39
352,905.02

5.8198
5.9286

59172

5.9953

6.0935

6.0837
6.1577

6.2446

6.2353
6.3045
6.3804
6.3565
6.4119
6.4846
6.4749
6.5316
6.5982
6.5768
6.6298
6.6908
6.6911

6.745
6.7997
6.7785
6.8245
6.8778
6.8731

6.921
6.9699
6.9524
6.9974
7.0427
7.0354
7.0796
71197
7.0979
7.1355

7.176

7.157
7.1947
7.2386
7.1624
7.1802
7.2201
7.3139
7.3756
7.4145
7.4557
7.4956

7.515
7.3811
7.3619
7.3945

7.428
7.4625
7.4908

6.0161

6.0736

6.1267
6.1807
6.2338
6.2799
6.3267
6.3701
6.4117
6.4526
6.4923
6.56297
6.5669
6.6042
6.6388
6.6757
6.7125
6.7453
6.7799
6.8129
6.8453
6.8762
6.9068
6.9363
6.9656
6.9954

7.023
7.0508
7.0782
71016
7.1268
7.1502
7.1736
7.1943
7.2145
7.2357
7.2465
7.2544
7.2614
7.2887
7.3199
7.3468
7.3978
7.4518
7.5028
7.5144

7.512
7.5094
7.5042
7.4993
7.4943
7.5123
7.5372
7.5593
7.5839

7.607

0.05%
0.01%
0.68%
0.43%
0.32%
0.51%
0.24%
0.55%
0.93%
0.88%
1.48%
0.78%
0.94%
0.85%
1.72%
1.46%
1.38%
1.64%
1.33%
1.74%
1.97%
1.93%
2.37%
[.87%
2.07%
1.78%
2.13%
1.82%
1.76%
2.03%
1.71%
1.94%
1.77%
1.71%
2.46%
1.66%
1.88%
1.57%
1.89%
1.60%
1.56%
1.92%
1.64%
1.91%
1.63%
1.56%
2.33%
1.45%
1.67%
1.37%
1.76%
1.53%
1.51%
1.75%
1.44%
1.70%
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80
81
82
83
84
8&s
86
87
88
89
90
91
92
93
94
95
96
97
98
99
100
101
102
103

104

105
106
107
108
109
110
1
112
113
114
115
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134

1/25/2011
2/25/2011
3/25/2011
4/25/2011
5/25/2011
6/25/2011
7/25/2011
8/25/2011
9/25/2011
10/25/2011
11/25/2011
12/25/2011
1/25/2012
2/25/2012
3/25/2012
4/25/2012
5/25/2012
6/25/2012
7/25/2012
8/25/2012
9/25/2012
10/25/2012
11/25/2012
12/25/2012
1/25/2013
2/25/2013
3/25/2013
4/25/2013
5/25/2013
6/25/2013
7/25/2013
8/25/2013
9/25/2013
10/25/2013
11/25/2013
12/25/2013
1/25/2014
2/25/2014
3/25/2014
4/25/2014
5/25/2014
6/25/2014
7/25/2014
8/25/2014
9/25/2014
10/25/2014
11/25/2014
12/25/2014
1/25/2015
2/25/2015
3/25/2015
4/25/2015
5/25/2015
6/25/2015
72512015
8/25/2015

242,453,192.04
235,917,058.49
229,5655,973.28
223,365,189.66
217,340,155.69
211,476,441.30
205,769,681.84
200,215,353.87
194,809,7561.13
189,548,924.31
184,429,004.39
179,446,225.88
174,596,925.07
169,877,640.89
165,284,803.27
160,815,019.96
156,465,003.10
152,231,5652.74
148,111,766.39
144,103,014.93
140,201,738.91
136,405,020.04
132,710,065.49
129,114,157.06
125,614,946.73
122,210,361.06
118,897,091.36
115,672,646.07
112,534,653.37
109,480,804.78
106,508,901.60
103,617,129.64
100,802,944.08
98,064,244.70
95,389,016.12
92,805,296.76
90,281,191.63
87,825,116.50
85,434,973.28
83,108,987.23
80,840,426.57
78,632,887.18
76,484,836.38
74,394,743.44
72,360,970.72
70,381,938.90
68,456,184.33
66,582,282.46
64,758,845.83
62,984,615.70
61,258,186.38
59,578,274.69
57,943,637.65
56,353,063.54
54,805,377.07
53,299,512.38

299,164.71
286,950.16
430,620.73
254,258.47
289,936.42
227,162.06
285,383.22
232,326.08
219,297.84
163,988.40
148,090.18
176,807.87
145,154.45
139,825.11
196,705.13
123,918.61
146,488.13
110,785.68
138,608.57
104,248.60
97,666.02
117,092.13
85,326.32
105,301.47
79,405.53
73,829.50
137,092.82
63,628.26
79,298.72
55,020.75
74,208.24
51,720.00
47,823.16
61,244.54
40,764.78
53,411.41
37,700.44
35,182.01
77,775.15
29,557.07
39,581.57
25,193.53
38,836.35
26,091.43
23,862.80
32,092.91
19,653.84
27,196.98
17,536.85
16,079.09
42,669.07
12,807.75
18,336.26
10,161.09
16,063.78
8,675.20

7.4845
7.5055
7.5351
7.5682
7.5996
7.6117
7.4788

7.4552

7.4807
7.5071
7.5341
7.5482
7.4815
7.4777
7.4992
7.5238
7.5471
7.5687
7.5687
7.5865
7.6099
7.6327
7.6566
7.6816
7.7227

7.752
7.7736
7.7982
7.8213
7.8419
7.8359
7.8503
7.8733
7.8957
7.8191
7.9368
7.9247
7.9365
7.9558
7.9788
7.9997
8.0032
7.8747
7.8471
7.8641
7.8819
7.9007
7.9129
7.8885
7.8933
7.9081
7.9266
7.9434

7.956
7.9307
7.9347

7.6284
7.6273
7.6185
7.6103
7.56994
7.5889
7.5773

7.578
7.5819
7.5844
7.5877
7.5893
7.5935
7.6082
7.6272
7.6467
7.6648
7.6839
7.7027
7.7293
7.7579
7.7837
7.8127
7.8407
7.8687
7.8879
7.8051

7.923
7.9392
7.9564
7.9721
7.8877
8.0026

8.0149

8.0288
8.0432
8.0551
8.0464
8.0306
8.0164
7.9993
7.9832
7.9669
7.9698
7.9778
7.9837

7.992
7.9988
8.0068
8.0137
8.0209
8.0294
8.0358
8.0433
8.0492
8.0557

1.48%
1.46%
2.25%
1.37%
1.60%
1.29%
1.66%
1.39%
1.35%
1.23%
0.96%
1.18%
1.00%
0.99%
1.43%
0.92%
1.12%
0.87%
1.12%
0.87%
0.84%
1.03%
0.77%
0.98%
0.76%
0.72%
1.38%
0.66%
0.85%
0.60%
0.84%
0.60%
0.57%
0.75%
0.51%
0.69%
0.50%
0.48%
1.09%
0.43%
0.59%
0.38%
0.61%
0.42%
0.40%
0.55%
0.34%
0.49%
0.32%
0.31%
0.84%
0.26%
0.38%
0.22%
0.35%
0.20%



135
136
137
138
139
140
141
142
143
144
145
146
147
148
149

150 -

151
152
153
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
190

9/25/2015
10/25/2015
11/25/2015
12/25/2015

1/25/2016

2/25/2016

3/25/2016

4/25/2016

5/25/2016

6/25/2016

7/25/2016

8/25/2016

9/25/2016
10/25/2016
11/25/2016
12/25/2016

1/25/2017

27252017

3/25/2017

4/25/2017

5/25/2017

6/25/2017

7/25/2017

8/25/2017

9/25/2017
10/25/2017
11/25/2017
12/25/2017

1/25/2018

2/25/2018

3/25/2018

4/25/2018

5/25/2018

6/25/2018

7/25/2018

8/25/2018

9/25/2018
10/25/2018
11/25/2018
12/25/2018

1/25/2019

2/25/2019

3/25/2019

4/25/2019

5/25/2019

6/25/2019

7/25/2019

8/25/2019

9/25/2019
10/25/2019
11/25/2019
12/25/2019

1/25/2020

2/25/2020

3/25/2020

4/25/2020

51,834,266.35
50,408,549.21
49,021,303.18
47,671,495.20
46,358,136.52
45,080,290.19
43,836,955.29
42,627,209.11
41,450,153.31
40,304,912.33

39,190,626.20

38,106,306.74
37,051,307.14
36,024,858.96
35,026,197.64
34,054 ,579.16
33,109,279.40
32,189,647.17
31,294,942.16
30,424,492.80
29,577,648.82
28,753,780.16
27,952,270.38
27,172,570.37
26,414,046.31
25,676,126.52
24,958,258.43
24,259,904.45
23,580,547.10
22,919,743.94
22,276,931.86
21,651,617.71
21,043,332.35
20,451,618.46
19,876,033.36
19,316,149.11
18,771,538.41
18,241,789.25
17,726,502.39
17,225,289.38
16,737,771.99
16,263,581.88
15,802,357.18
15,353,752.45
14,917,430.04
14,493,060.57
14,080,315.75
13,683,638.40
13,297,909.17
12,922,707.23
12,557,749.85
12,202,761.74
11,857,469.42
11,621,529.23
11,194,773.34
10,876,962.05

7,604.10
11,429.61
5,669.05
8,633.24
4,383.43
3,670.99
11,082.66
2,230.37
3,539.81
1,035.43
2,659.11
0.00
0.00
1,271.61
0.00
669.20
0.00
0.00
5,859.88
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
673.73
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

7.951
7.9669
7.9839
7.9939
7.9664
7.9688
7.9826
7.9991
8.0136
8.0146

7.912
7.8893
7.9014

7.914
7.9277
7.9371
7.9266
7.9323
7.9427
7.9568
7.9689

7.979
7.9661
7.9712
7.9834
7.9951
8.0081
8.0237
8.0654
8.0871

8.098
8.1122
8.1243
8.1344
8.1202

8.125
8.1372

8.149
8.1618
8.1686
8.1448
8.1457
8.1549
8.1681
8.1784
8.1655
7.9801
7.9279
7.9343
7.9422
7.9508
7.9442
7.8423
7.8158
7.8202

7.828

8.0616
8.066
8.072

8.0766

8.0807

8.0711

8.0572

8.0443

8.0292

8.0152

8.0012

8.0042

8.0117

8.0171
8.025

8.0316

8.0394

8.0457

8.0526

8.0607

8.0668
8.074

8.0811

8.0986

8.1187

8.1362

8.1569

8.1765
8.196

8.2051

8.2118

8.2198

8.2255

8.2325

8.2378

8.2424
8.246

8.2475

8.2513

8.2536

8.2536

8.2251

8.1868

8.1511

8.1119

8.0739

8.0351

8.0119

7.9925

7.9725

7.9535

7.9327

7.9149

7.9069

7.9026

7.8995

0.18%
0.27%
0.14%
0.22%
0.11%
0.10%
0.30%
0.06%
0.10%
0.03%
0.08%
0.00%
0.00%
0.04%
0.00%
0.02%
0.00%
0.00%
0.22%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.04%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%



191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246

5/25/2020
6/25/2020
7/25/2020
8/25/2020
9/25/2020
10/25/2020
11/25/2020
12/25/2020
1/25/2021
2/25/2021
3/25/2021
4/25/2021
5/25/2021
6/25/2021
7/25/2021
8/25/2021
9/25/2021
10/25/2021
11/25/2021
12/25/2021
1/25/2022
2/25/2022
3/25/2022
4/25/2022
5/25/2022
6/25/2022
7/25/2022
8/25/2022
9/25/2022
10/25/2022
11/25/2022
12/25/2022
1/25/2023
2/25/2023
3/25/2023
4/25/2023
5/25/2023
6/25/2023
7/25/2023
8/25/2023
9/25/2023
10/25/2023
11/25/2023
12/25/2023
1/25/2024
2/25/2024
3/25/2024
4/25/2024
5/25/2024
6/25/2024
7/25/2024
8/25/2024
9/25/2024
10/25/2024
11/25/2024
12/25/2024

10,567,854.91
10,267,217.55
9,974,820.45
9,690,424.15
9,413,831.56
9,144,833.85
8,883,226.37
8,628,810.03
8,381,391.90
8,140,806.86
7,906,847.05
7,679,331.99
7,458,087.95
7,242,945.59

7,033,740.44

6,830,314.47
6,632,509.27
6,440,172.74
6,253,157.08
6,071,318.51
5,894,518.26
5,722,648.14
5,555,546.68
5,393,082.63
5,235,130.55
5,081,568.21
4,932,277.10
4,787,146.04
4,646,057.59
4,508,901.76
4,375,571.87
4,245 964.16
4,119,978.39
3,997,532.57
3,878,514.11
3,762,828.58
3,650,385.46
3,541,096.55
3,434,875.94
3,331,636.35
3,231,300.00
3,133,788.50
3,039,024.88
2,946,934.17
2,857,442.80
2,770,467.13
2,685,951.08
2,603,829.21
2,524,276.95
2,447,207.58
2,373,289.64
2,301,429.14
2,231,627.77
2,163,802.18
2,097,898.30
2,033,863.55

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

7.8341
7.8358
7.7981
7.7911
7.7968
7.8025
7.8093
7.8161
7.8317

7.8408 -

7.8453
7.8531
7.8588
7.8627

7.846
7.8455
7.8513
7.8567
7.8634
7.8727
7.9085
7.9237
7.9285
7.9364
7.9422
7.9469
7.9355
7.9369

7.943
7.9485
7.9554

7.964
7.9935

8.007
8.0117
8.0197
8.0254
8.0271
7.9915
7.9851
7.9906
7.9959
8.0021

7.999
7.9413
7.9271
7.9303
7.9365
7.9404
7.9289

7.801
7.7637
7.7657
7.7686
7.7722
7.7626

7.8946
7.8909

7.887
7.8932
7.9018
7.9084
7.9176
7.9257
7.9342
7.9363
7.9371
7.9395
7.9396
7.9409
7.9421
7.9533
7.9669
7.9782
7.9924
8.0055
8.0187

8.023
8.0253
8.0291
8.0307
8.0335
8.0359
8.0463
8.0585
8.0683
8.0811
8.0927
8.1041
8.1033
8.0985
8.0974

- 8.0928

8.0894

8.084
8.0758
8.0657
8.0847

8.045
8.0338
8.0224
7.9981
7.9695
7.9425
7.9133
7.8853
7.8561
7.8344

7.814
7.7929
7.7728
7.7512

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%



247
248
249
250
251
252
253
254
255
256
257
258
259
260
261

262

263
264
265
266
267
268
269
270
271
272
273
274
275
276
277
278
279
280
281
282
283
284
285
286
287
288
289
290
291
292

293

294
295
296
297
298
299
300
301
302

1/25/2025
2/25/2025
3/25/2025
4/25/2025
5/25/2025
6/25/2025
7/25/2025
8/25/2025
9/25/2025
10/25/2025
11/25/2025
12/25/2025
1/25/2026
2/25/2026
3/25/2026
4/25/2026
5/25/2026
6/25/2026
7/25/2026
8/25/2026
9/25/2026
10/25/2026
11/25/2026
12/25/2026
1/25/2027
2/25/2027
3/25/2027
4/25/2027
5/25/2027
6/25/2027
7/25/2027
8/25/2027
9/25/2027
10/25/2027
11/25/2027
12/25/2027
1/25/2028
272512028
3/25/2028
4/25/2028
5/25/2028
6/25/2028
7/25/2028
8/25/2028
9/25/2028
10/25/2028
11/25/2028
12/25/2028
1/25/2029
2/25/2029
3/25/2029
4/25/2029
5/25/2029
6/25/2029
7/25/2029
8/25/2029

1,971,640.25
1,911,165.47
1,852,410.31
1,7985,329.20
1,739,876.21
1,686,006.59
1,633,669.92
1,582,812.07
1,533,410.75
1,485,427 .24
1,438,822.46
1,393,558 .41
1,349,595.40
1,306,894.97
1,265,427.32
1,225,158.79
1,186,056.24
1,148,087.36
1,111,218.02
1,075,412.60
1,040,649.33
1,006,899.82
974,135.92
942,330.22
911,455.52
881,486.07
852,397.00
824,163.83
796,762.67
770,170.28
744,362.98
719,316.42
695,012.74
671,431.37
648,552.04
626,355.06
604,820.81
583,930.36
563,666.34
544,011.18
524,947.70
506,459.21
488,529.35
471,142.13
454,282.53
437,935.63
422,086.89
406,722.09
391,827.86
377,391.57
363,399.23
349,838.18
336,862.00
324,284.88
312,095.26
300,288.48

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

7.6717
7.6456
7.6454
7.6492

7.6507 '

7.6402
7.5379
7.5071
7.5071
7.5077
7.5093
7.5057
7.4751
7.4662
7.4652
7.4675
7.4676
7.4611
7.4008
7.3825

7.382
7.3816
7.3823
7.3819
7.3817
7.3816
7.3803
7.3819
7.3814
7.3772

7.339
7.3274

7.3267

7.326
7.3262
7.3245
7.3173
7.3147
7.3134

7.314
7.3132
7.3129

7.308
7.3069
7.3065
7.3057
7.3059

7.308
7.3304

7.337
7.3357

7.337
7.3363
7.3338
7.3338
7.3338

7.7308
7.7075
7.6831
7.6612
7.6366
7.6131
7.5895
7.5792
7.5721

7.564
7.5575
7.5498
7.5427
7.5296
7.5149
7.5022
7.4871
7.4731

7.459
7.4562

7.456
7.4545
7.4549
7.4544

7.454
7.4463
7.4368

7.429
7.4191
7.4102
7.4007
7.3974
7.3952
7.3922
7.3905
7.3879
7.3863
7.3843

7.383
7.3826
7.3808
7.3799

.7.3787

7.383
7.3882
7.3918
7.3975
7.4024
7.4072
7.4035
7.3978
7.3937
7.3875
7.3823
7.3823
7.3823

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%



303
304
305
306
307
308
309
310
311
312
313
314
315
316
317
318
319
320
321
322
323
324
325
326
327
328
329
330
331
332
333
334
335
336
337
338
339
340
341
342
343
344
345
346
347
348
349
350
351
352
353
354
355
356
357
358

9/25/2029
10/25/2029
11/25/2029
12/25/2029

1/25/2030

2/25/2030

3/25/2030

4/25/2030

5/25/2030

6/25/2030

7/25/2030

8/25/2030

9/25/2030
10/25/2030
11/25/2030
12/25/2030

1/25/2031

2/25/2031

3/25/2031

4/25/2031

5/25/2031

6/25/2031

7/25/2031

8/25/2031

9/25/2031
10/25/2031
11/25/2031
12/25/2031

1/25/2032

2/25/2032

3/25/2032

4/25/2032

5/25/2032

6/25/2032

7/25/2032

8/25/2032

9/25/2032
10/25/2032
11/25/2032
12/25/2032

1/25/2033

2/25/2033

3/25/2033

4/25/2033

5/25/2033

6/25/2033

7/25/2033

8/25/2033

9/25/2033
10/25/2033
11/25/2033
12/25/2033

1/25/2034

2/25/2034

3/25/2034

4/25/2034

288,847.39
277,761.59
267,020.94
256,615.55
246,535.85
236,772.47
227,316.34
218,158.64
209,290.77
200,704.38
192,391.34
184,343.77
176,553.98
169,014.50
161,718.07
154,657.64
147,826.33
141,217.47
134,824.56
128,641.31
122,661.57
116,879.38
111,288.93
105,884.60
100,660.89
95,612.49
90,734.20
86,021.00
81,467.98
77,070.40
72,823.62
68,723.14
64,764.61
60,943.76
57,256.48
53,698.75
50,266.67
46,956.44
43,764.40
40,686.95
37,720.62
34,862.03
32,107.89
29,455.01
26,900.30
24,440.73
22,073.38
19,795.41
17,604.05
15,496.62
13,470.51
11,523.18
9,652.17
7855,03
6129.01
4472.26

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

© 0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338

7.3338

7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338
7.3338

7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823
7.3823

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00% .
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%




359 5/25/2034 2882.99 0 7.3338 ¢ 7.3823 0.00%
360 6/25/2034 1359.48 7.3338 7.3823 0.00%
361 7/25/2034 40.78 0 7.3338 7.3823 0.00%

o




security or instrument or to participate in any trading strategy. Any such offer to buy or sell any security or
ction and received all information it required to make its own investment decision, including, where

1ed herein and to which prospective participants are referred. In the event of any such offering, this

n with respect to the accuracy or completeness of the information herein, or that any future offer of securities

insaction. Any such discussion is necessarily generic and may not be applicable to or complete for any
vice and this information should not and cannot be relied upon as such. Prior to entering into any proposed
«ll as the legal, tax, regulatory and accounting characteristics and consequences, of the transaction.

rtain assumptions and are preliminary in nature, Actual results are difficult to predict and may depend upon
mpact on any projections or estimates. Other events which were not taken into account may occur and may

my projections or estimates, and Morgan Stanley does not purport that any such assumptions will reflect actual
11 not be materially different than those estimated herein. Any such estimated returns and projections should
er available information in making a decision regarding these transactions. Past performance is not necessarily

:med to agree that both Morgan Stanley and such recipient (and their respective employees, representatives,
treatment of the transaction (“tax treatment™) and any fact that may be relevant to understanding the tax
such person relating to such tax treatment and tax structure, except where confidentiality is reasonably

ts and advisors).

or the terms thereof. Unless noted herein, neither Morgan Stanley or any issuer of securities has taken or will
1 any country or jurisdiction where action for such purpose is required. Recipients are required to inform

any transaction. Morgan Stanley does not undertake or have any responsibility to notify you of any changes
ions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform

1ed in the UK Financial Services Authority’s rules).

5 CDR - 50% Loss Severity - 6m lag
Triggers Calculated

[ " 100PPC - Forward +200
Pe " Date. . Coll.Bal. XS Interest ImLIBOR 6mLIBOR XS as%
1 7/25/2004 1,937,467,376.84 7,003,870.73 1.28 1.87 4.34%
2 8/25/2004 1,902,869,814.41 1,057,332.30 5.0174 5.5229 0.67%
3 9/25/2004 1,866,928,187.96  679,249.51 5.2876 57121 0.44%
4 H#H#HHEE 1831,242,22661  761,312.07 5.4208 58769  0.50%
S HEHEHEHE 1,795,795486.24  215,692.36 56123 6.046 0.14%
6 HEHHBHEE 1760,574,72023  232,983.04 5.8039 8.2107 0.16%
7 1/25/2005 1,725,569,838.83 0.00 5.9498 6.3696 0.00%
8 2/25/2005 1,682,859,064.87 0.00 6.1307 6.5172 0.00%
9 3/25/2005 1640,235,233.02 162,588.19 6.2991 6.6614 0.12%
10 4/25/2005 1,598,008,820.72 0.00 6.4177 8.7949 0.00%
11 5/25/2005 1,556,179,689.51 0.00 6.5814 6.9217 0.00%
12 6/25/2005 1,514,764,335.60 0.00 6.7384 7.041 0.00%
13 7/25/2005 1,473,800,227.12 0.00 6.8164 7.1562 0.00%
14 8/25/2005 1,433,916,160.21 0.00 6.9621 7.2698 0.00%
15 9/25/2005 1,395,097,083.21 0.00 71117 7.3802 0.00%
16 BH####E#E 1,357,317,279.13 0.00 7.169 7.4784 0.00%
17 #H##H#8##  1,320,551,693.57 0.00 7.2884 7.5714 0.00%
18 #H##H##H#  1,284,775,904.73 0.00 7.4222 7.6622 0.00%
19 1/25/2006 1,249,966,036.33 0.00 7.4893 7.7491 0.00%
20 2/25/2006 1,216,098,653.41 0.00 7.607 7.8223 0.00%
2] 3/25/2006 1,183,148,244.68 0.00 7.7142 7.89 0.00%
22 4/25/2006 1,151,089,945.58 0.00 7.7141 7.9535 0.00%




23
24
25
26
27
28
29
30
31
32
33

34,

35
36
37
38
39
40
41
42
43

- 44

45
46
47
48
49
50
51
52
33
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78

5/25/2006
6/25/2006
7/25/2006
8/25/2006
9/25/2006
FHIRHAHH
Rt
HAHRAR
1/25/2007
2/25/2007
3/25/2007
4/25/2007
5/25/2007
6/25/2007
7/25/2007
8/25/2007
9/25/2007
HiH
HIHEHHIR
Bt

.1/25/2008

2/25/2008
3/25/2008
4/25/2008
5/25/2008
6/25/2008
7/25/2008
8/25/2008
9/25/2008
HittHH R
HH#HEH#
HrtHR
1/25/2009
2/25/2009
3/25/2009
4/25/2009
5/25/2009
6/25/2009
7/25/2009
8/25/2009
9/25/2009
iR
HerHH
HHH A
1/25/2010
2/25/2010
3/25/2010
4/25/2010
5/25/2010
6/25/2010
7/25/2010
8/25/2010
9/25/2010
Bt
HtH R
#uiHutil

1,119,899,567.51
1,089,553,579.48
1,059,888,970.35
1,031,134,940.86
1,003,165,642.67
975,953,502.09
949,478,007.78
923,719,205.17
898,687,483.72
874,403,155.55
850,778,086.55
827,789,867.70
805,421,319.75
783,655,727.96
762,493,080.97
741,951,521.68
721,965,326.19
702,516,108.50

683,589,431.40

665,171,246.82
647,262,330.25
629,869,588.81
612,945,201.80
596,474,276.02
580,444,653.00
564,844,501.13
549,669,280.71
534,917,880.39
520,562,268.48
508,590,682.81
492,992,844.00
479,758,748 61
466,879,036.21
454,345 317.37
442 146,926.65
430,274,783.28
418,720,159.44
407,474,561.41
396,529,901.49
385,878,661.81
375,512,318.05
365,423,197.33
355,603,886.87
346,047,172.61
336,746,033.79
327,693,637.81
318,883,335.17
310,308,654.48
301,963,297.76
293,841,135.71
285,936,203.21
278,242,694.89
270,754,960.84
263,467,502.43
256,374,968.28
249,472,150.23

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
10,363.90
0.00

0.00

0.00

0.00
18,929.56
139,193.25
127,545.11
399,445.16
100,836.52
207,965.77
112,337.34
440,202.09
273,980.92
240,372.58
372,782.02
209,265.25
311,953.84
192,167.95
168,162.31
502,066.11
145,573.10
233,961.56
109,091.84
216,931.81
102,875.84
86,620.92
197,667.99
94,576.79
168,728.78
55,864.51
42,306.25
274,538.37
24,106.84
70,767.84
10,813.96
86,384.82
32,728.22
26,495.94
70,895.93
13,652.35
54,091.94

7.8198
7.9286
7.9172
7.9953
8.0935
8.0837
8.1577
8.2446
8.2353
8.3045
8.3804
8.3565
8.4119
8.4846
8.4749
8.5316
8.5982
8.5768
8.6298
8.6908
8.6911

8.745
8.7997
8.7785
8.8245
8.8778
8.8731

8.921
8.9699
8.9524
8.9974
9.0427
9.0354
9.0796
9.1197
9.0979
9.1355

9.176

9.187
9.1047
9.2386
0.1624
9.1802
9.2201
9.3139
9.3756
9.4145
9.4557
9.4956

9.515
9.3811
9.3619
9.3945

9.428
9.4625
9.4908

8.0161
8.0736
8.1267
8.1807
8.2338
8.2799
8.3267
8.3701

8.4117

8.4526
8.4923
8.5297
8.5669
8.6042
8.6388
8.6757
8.7125
8.7453
8.7799
8.8129
8.8453
8.8762
8.9068
8.9363
8.9656
8.9954
19.023
9.0508
9.0782
9.1016
9.1268
9.1502
9.1736
9.1943
9.2145
9.2357
9.2465
9.2544
9.2614
9.2887
9.3199
9.3468
9.3978
9.4518
9.5028
9.5144

9.512
9.5094
9.5042
9.4993
9.4943
9.5123
9.5372
9.5593
9.5839

9.607

= 0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.02%
0.00%
0.00%
0.00%
0.00%
0.03%
0.26%
0.24%
0.78%
0.20%
0.43%
0.24%
0.96%
0.61%
0.55%
0.88%
0.51%
0.78%
0.49%
0.44%
1.36%
0.41%
0.67%
0.32%
0.66%
0.32%
0.28%
0.65%
0.32%
0.59%
0.20%
0.15%
1.03%
0.09%
0.28%
0.04%
0.36%
0.14%
0.12%
0.32%
0.06%
0.26%




79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99
100
101
102
103
104
105
106
107
108
109
110
111
112
113
114
115
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134

1/25/2011
2/25/2011
3/25/2011
4/25/2011
5/25/2011
6/25/2011
7/25/2011
8/25/2011
9/25/2011
BRI
AR
RHHHHAH
1/25/2012
2/25/2012
3/25/2012
4/25/2012
5/25/2012
6/25/2012
7/25/2012
8/25/2012
9/25/2012
R
AHHERHHE
i
1/25/2013
2/25/2013
3/25/2013
4/25/2013
5/25/2013
6/25/2013
7/25/2013
8/25/2013
9/25/2013
Hittipii
B
W
1/25/2014
2/25/2014
3/25/2014
4/25/2014
5/25/2014
6/25/2014
7/25/2014
8/25/2014
9/25/2014
AR
B
iR
1/25/2015
2/25/2015
3/25/2015
4/25/2015
5/25/2015
6/25/2015
7/25/2015
8/25/2015

242,753,979.56

236,215,5623.23
229,851,980.19
223,658,677.91
217,631,068.86
211,764,727.20
206,055,345.50
200,498,731.55
195,090,805.27
189,827,595.72
184,705,238.15
179,719,971.16
174,868,133.94
170,146,163.53
165,550,592.25
161,078,045.11
166,725,237.33
152,488,971.92
148,366,137.33
144,353,705.19
140,448,728.00
136,648,337.06
132,949,740.28
129,350,220.18
125,847,131.85
122,437,901.05
119,120,022.27
115,891,056.93
112,748,631.57
109,690,436.08
108,714,222.06
103,817,801.14
100,999,043.34
98,255,875.57
95,586,280.07
92,988,292.91
90,460,002.61
87,999,548.64
86,605,120.03
83,274,954.38
81,002,575.41
78,791,294.46
76,639,594.06
74,546,259.46
72,508,337.34
70,527,210.33
68,598,413.90
66,721,522.61
64,895,149.10
63,117,942.99
61,388,590.00
59,705,810.88
58,068,360.55
56,475,027.15
54,924 ,631.16
53,416,024.54

8,650.95
5,145.44
163,521.43
0.00
29,649.52
0.00
39,744.23
4,508.27
1,320.48
995.57
0.00
0.00
0.00
0.00
26,819.58
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
19,990.31
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
1,963.01
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
14.18
0.00
0.00
0.00
0.00
0.00

9.4845
9.5055
9.5351
9.5682
9.5996
9.6117
9.4788
9.4552
9.4807
9.5071
9.5341
9.5482
9.4815
9.4777
9.4962
9.5238
9.5471
9.5687
9.5697
9.5865
9.6099
9.6327
9.6566
9.6816
9.7227
9.752
9.7736
9.7982
9.8213
9.8419
9.8359
9.8503
9.8733
9.8957
9.9191
9.9368
9.9247
9.9365
9.9558
9.9788
9.9997
10.0032
0.8747
9.8471
9.8641
9.8819
9.9007
9.9129
9.8885
9.8933
9.9081
9.9266
9.9434
9.956
9.9307
9.9347

9.6284
9.6273
9.6185
9.6103
9.5994
9.5889
9.5773
9.578
9.5819
9.5844
9.5877
9.5893
9.5935
9.6082
9.6272
9.6467
9.6648
9.6839
9.7027
9.7293
9.7579
9.7837
9.8127
9.8407
9.8687
9.8879
9.9051
9.923
9.9392
9.9564
9.9721
9.9877
10.0026
10.0149
10.0298
10.0432
10.0551
10.0464
10.0306
10.0164
9.9993
9.9832
9.9669
9.9698
9.9778
9.9837
9.992
9.9988
10.0068
10.0137
10.0209
10.0284
10.0358
10.0433
10.0492
10.0557

0.04%
0.03%
0.85%
0.00%
0.16%
0.00%
0.23%
0.03%
0.01%
0.01%
0.00%
0.00%
0.00%
0.00%
0.19%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.20%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.03%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%




135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
190

9/25/2015
HiAtH
B HH AR
HittanY
1/25/2016
2/25/2016
3/25/2016
4/25/2016
5/2512016
6/25/2016
7/25/2016
8/25/2016
9/25/2016
HHHERHHE
R
HHH R
1/25/2017
2/25/2017
3/25/2017
4/25/2017
5/25/2017
6/25/2017
7/25/2017
8/25/2017
9/25/2017
Bt
HIRHHHAR
R
1/25/2018
2/25/2018
3/25/2018
4/25/2018
5/25/2018
6/25/2018
7/25/2018
8/25/2018
9/25/2018
R R
T
R
1/25/2019
2/25/2019
3/25/2019
4/25/2019
5/25/2019
6/25/2019

7/25/2019

8/25/2019
9/25/2019
HHRHH
s
HiHit
1/25/2020
2/25/2020
3/25/2020
4/25/2020

51,948,089.88
50,519,739.58
49,129,915.07
47,777,586.03
46,461,749.60
45,181,429.72
43,935,676.32
42,723,564.73
41,544,194.90
40,396,690.81
39,280,199.82
38,193,892.01
37,136,959.62
36,108,616.43
35,108,097.17
34,134,657.02
33,187,571.01
32,266,133.48
31,369,657.64
30,497,474.98
20,648,934.83
28,823,403.89
28,020,265.74
27,238,920.40
26,478,783.88
25,739,287.79
25,019,878.89
24,320,018.68
23,639,183.06
22,976,861.86
22,332,558.57
21,705,789.88
21,096,085.39
20,502,987.25
19,926,048.82
19,364,839.35
18,818,933.64
18,287,921.79
17,771,403.83
17,268,990.47
16,780,302.82
16,304,972.07
15,842,637.55
15,392,951.17
14,955,574.19
14,530,176.89
14,116,438.33
13,718,900.50
13,332,346.00
12,956,336.39
12,590,588.45
12,234,826.55
11,888,782.39
11,552,194.86
11,224,809.78
10,906,379.79

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

9.951
9.9669
9.9839
9.9939
9.9664
9.9688
9.9826
9.9991

10.0136
10.0146

9.912
9.8893
9.9014

9.914
8.9277
9.9371
9.9266
9.8323
9.9427
9.9568
9.9689

9.979
9.9661
9.9712
9.0834
9.9951

10.0081
10.0237
10.0654
10.0871
10.098
10.1122
10.1243
10.1344
10.1202
10.125
10.1372
10.149
10.1618
10.1686
10.1448
10.1457
10.1549
10.1681
10.1784
10.1655
9.9801
9.9279
9.9343
9.9422
9.8508
9.9442
9.8423
9.8158
9.8202
9.828

10.0616

10.066
10.072
10.0766
10.0807
10.0711
10.0572

10.0443

10.0292
10.0152
10.0012
10.0042
10.0117
10.0171

10.025
10.0316

10.0394 .

10.0457
10.0526
10.0607
10.0668

10.074
10.0811
10.0986
10.1187
10.1362
10.1569
10.1765

10.196
10.2051
10.2118
10.2198
10.2255
10.2325
10.2378
10.2424

10.246
10.2475
10.2513
10.2536
10.2536
10.2251
10.1868
10.1511
10.1119
10.0739
10.0351
10.0119

9.9925

9.9725

9.9535

9.9327

9.9149

9.9069

9.9026

9.8995

*0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%-
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.06%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%



191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
237
238
239
240
241
242

S YT N

244
245
246

5/25/2020
6/25/2020
7/25/2020
8/25/2020
9/25/2020
HAHHHHIHH
MR
Bt
1/25/2021
2/25/2021
3/25/2021
4/25/2021
5/25/2021
6/25/2021
7/25/2021
8/25/2021
9/25/2021
HittR R
i
HifHH
1/25/2022
2/25/2022
3/25/2022
4/25/2022

5/25/2022°

6/25/2022
7/25/2022
8/25/2022
9/25/2022
HetHH
M
HHHHHH
1/25/2023
2/25/2023
3/25/2023
4/25/2023
5/25/2023
6/25/2023
7/25/2023
8/25/2023
9/25/2023
R
HHHH
AR
1/25/2024
2/25/2024
3/25/2024
4/25/2024
5/25/2024
6/25/2024
7/25/2024
8/25/2024

9/25/2024 .

AR
HEsBHHR
MY

10,596,664.12
10,295,428.41
10,002,444.58
9,717,490.61
9,440,350.45
9,170,813.76
8,908,675.88
8,653,737.55
8,405,804.88
8,164,689.13
7,930,206.62
7,702,178.55
7,480,430.91
7,264,794.35
7,055,104.02
6,851,199.49
6,652,924.60
6,460,127.38
6,272,659.92
6,090,378.25
5,913,142.25
5,740,815.55
5,573,265.43
5,410,362.71
5,251,981.66
5,097,999.92
4,948,298.41
4,802,761.21
4,661,275.53
4,523,731.58
4,390,022.50
4,260,044.31
4,133,695.80
4,010,878.47
3,891,496.46
3,775,456.48
3,662,667.73
3,553,041.84
3,446,492.82
3,342,936.97
3,242,292.84
3,144,481.17
3,049,424.80
2,957,048.58
2,867,279.42
2,780,046.02
2,695,279.55
2,612,913.04
2,533,121.75
2,455,818.86
2,381,674.22
2,309,622.43

2,239,635.53

2,171,627.52
2,105,544.34
2,041,333.32

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

9.8341
9.8358
9.7981
9.7911
9.7968
9.8025
9.8093
9.8161
9.8317
9.8408
9.8453
9.8531
9.8588
9.8627
9.846
9.8455
9.8513
9.8567
9.8634
9.8727
9.9085
9.9237
9.9285
9.9364
9.9422
9.9469
9.8355
9.9369
9.943
9.9485
9.9554
9.964
9.9935
10.007
10.0117
10.0197
10.0254
10.0271
9.9915
9.9851
9.9906
9.9959
10.0021
9.999
9.9413
9.9271
9.9303
9.9365
9.9404
9.9289
9.801
9.7637

9.7657

9.7686
9.7722
9.7626

9.8946
9.8909
9.887
9.8932
9.9018
9.9084
9.9176
9.9257
9.9342
9.9363
9.9371
9.9395
9.9396
9.9409
9.9421
9.9533
9.0669
9.9782
9.9924
10.0055
10.0187
10.023
10.02583
10.0291
10.0307
10.0335
10.0359
10.0463
10.0585
10.0683
10.0811
10.0927
10.1041
10.1033
10.0995
10.0974
10.0928
10.0894
10.084
10.0758
10.0657
10.0547
10.045
10.0338
10.0224
9.9981
9.9695
9.9425
9.9133
9.8853
9.8561
9.8344
9.814
9.7929
9.7728
9.7512

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%




247
248
249
250
251
252
253
254
255
256
257
258
259
260
261
262
263
264
265
266
267
268
269
270
271
272
273
274
275
276
277
278
279
280
281
282
283
284
285
286
287
288
289
290
291
292
293
294
295
296
297
298
299
300
301
302

1/25/2025
2/25/2025
3/25/2025
4/25/2025
5/25/2025
6/25/2025
7/25/2025
8/25/2025
9/25/2025
B
BEHER I
HiHR
1/25/2026
2/25/2026
3/25/2026
4/25/2026
5/25/2026
6/25/2026
7/25/2026
8/25/2026
9/25/2026
HitHi
HtHHHHH
IR
1/25/2027
212572027
3/25/2027
4/25/2027
5/25/2027
6/25/2027
7/25/2027
8/25/2027
9/25/2027
#HHRAHH
HrHHHH
TR
1/25/2028
2/25/2028
3/25/2028
4/25/2028
5/25/2028
6/25/2028
7/25/2028
8/25/2028
9/25/2028
Hitta
iR
HitHiR
1/25/2029
2/25/2029
3/25/2029
4/25/2029
5/25/2029
6/25/2029
7/25/2029
8/25/2029

1,978,943.26
1,918,324.31
1,859,427.97
1,802,207.03
1,746,615.57
1,692,608.89
1,640,143.52
1,689,177.12
1,639,668.52
1,491,677.66
1,444,865.54
1,399,494.23
1,355,426.81
1,312,627.37
1,271,060.95
1,230,693.54
1,191,482.06
1,153,424 .32
1,116,458.97
1,080,565.56
1,045714.41
1,011,876.67
979,024.27
947,129.90
916,166.97
886,109.62
856,932.72
828,611.76
801,122.95
774,443.11
748,549.71
723,420.81
699,035.08
675,371.78
652,410.70
£30,132.20
608,517.18
587,547.04
567,203.70
547,469.57
528,327.53
509,760.93
491,753.59
474,289.74
457,354.07
440,931.66
425,008.02
409,568.96
394,600.83
380,090.35
366,024.58
352,390.96
339,350.33
326,709.47
314,457.04
302,588.89

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

9.6717
9.6456
9.6454
9.6492
9.6507
9.6402
9.5379
9.5071
9.5071
9.5077
9.5093
9.5057
9.4751
9.4662
9.4652
9.4675
9.4676
9.4611
9.4008
9.3825

9.382
8.3816
9.3823
9.3819
9.3817
9.3816
9.3803
9.3818
9.3814
9.3772

9.339
9.3274
9.3267

9.326
9.3262
9.3245
9.3173
9.3147
9.3134

9.314
9.3132
9.3129

9.308
9.3069
9.3065
9.3057
9.3059

9.308
9.3304

9.337
9.3357

9.337
9.3363
9.3338
9.3338
9.3338

9.7308
9.7075
9.6831
9.6612
9.6366
9.6131
9.5895

9.5792

9.5721

9.564
9.6575
9.5498
9.5427
9.5296
9.5149
9.5022
9.4871
9.4731

9.458
9.4562

9.456
9.4545
9.4549
9.4544

9.454
9.4463
9.4368

9.429
9.4191
9.4102
9.4007
9.3974
9.3952
8.3922
9.3905
9.3879
9.3863
9.3843

9.383
9.3826
9.3808
9.3799
9.3787

9.383
9.3882
9.3918
9.3975
9.4024
9.4072
9.4035
9.3978
9.3937
9.3875
9.3823
9.3823
9.3823

*0.00%

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%




303
304
305
306
307
308
309
310
311
312
313
314
315
316
317
318
319
320
321
322
323
324
325
326
327
328
329
330
331
332
333
334
335
336
337
338
339
340
341
342
343
344
345
346
347
348
349
350
351
352
353
354

355

356
357
358

9/25/2029
AR
iR
B Y
1/25/2030
2/25/2030
3/25/2030
4/25/2030
5/25/2030
6/25/2030
7/25/2030
8/25/2030
9/25/2030
AR
B
HABH AR
1/25/203 1
2/25/2031
3/25/2031
4/25/2031
5/25/2031
6/25/2031
7/25/2031
8/25/2031
9/25/2031
HHH
B
HitHHHERR
1/25/2032
2/25/2032
3/25/2032
4/25/2032
5/25/2032
6/25/2032
7/25/2032
8/25/2032
9/25/2032
HitBtine
AR
B
1/25/2033
2/25/2033
3/25/2033
4/25/2033
5/25/2033
6/25/2033
7/25/2033
8/25/2033
9/25/2033
HiHHHEE
BB
HHERHH
1/25/2034
2/25/2034
3/25/2034
4/25/2034

291,087.15
279,941 .40
269,141.51
258,677.60
248,540.09
238,719.66
229,207.23
219,993.98
211,071.32
202,430.92
194,064.66
185,964.63
178,123.18
170,532.83
163,186.32
156,076.59
149,186.79
142,540.22
136,100.42
129,871.05
123,845.98
118,019.26
112,385.07
106,937.77
101,671.89
©6,582.08
91,663.16
86,910.09
82,317.98
77.,882.05
73,5697.68
69,460.37
65,465.73
61,609.52
57,887.60
54,295.96
50,830.67
47,487.95
44,264.11
41,165.56
38,158.81
35,270.48
32,487.27
29,805.98
27,223.51
24,736.83
22,343.01
20,039.19
17,822.60
15,690.55
13,640.43
11,669.68
9,775.84
7956.45
6208.73
4530.85

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

-0.00

0.00
0.00
0.00

9.3338
9.3338
9.3338

9.3338

9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338
8.3338
9.3338
9.3338
9.3338
9.3338
9.3338
9.3338

9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823
9.3823

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%




359 5/25/2034 2921 0 8.3338 9.3823 0.00%
360 6/25/2034 1377.46 0 9.3338 9.3823 0.00%
361 7/25/2034 42.39 0 9.3338 9.3823 0.00%




The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any ¢
instrument or to engage in a transaction would be made only after a prospective participant had completed its own independent investigation of the transac
applicable, a review of any offering circular or memorandum describing such security or instrument which would contain material information not contain
information shall be deemed superseded and replaced in its entirety by such offering circular or memorandum. No representation or warranty can be giver
or transactions would conform to the terms hereof. Morgan Stanley and its affiliates disclaim any and all liability relating to this information.

The following information may contain general, summary discussions of certain tax, regulatory, accounting and/or legal issues relevant to the proposed tra
particular recipient's specific facts and circumstances. Morgan Stanley is not offering and does not purport to offer tax, regulatory, accounting or legat ad»
transaction, recipients should determine, in consultation with their own legal, tax, regulatory and accounting advisors, the economic risks and merits, as w

The projections or other estimates in these materials (if any), including estimates of returns or performance, are forward-looking statements based upon ce
events outside the issuer’s or counterparty’s control. Actual events may differ from those assumed and changes to any assumptions may have a material ir
~ significantly affect the analysis. Certain assumptions may have been made for modeling purposes only to simplify the presentation and/or calculation of a
future events. Accordingly, there can be no assurance that estimated returns or projections will be realized or that actual returns or performance results wi:
be viewed as hypothetical. Recipients should conduct their own analysis, using such assumptions as they deem appropriate, and should fully consider oth:

Notwithstanding any other express or implied agreement, arrangement, or understanding to the contrary, Morgan Stanley and each recipient hereof are dee
and other agents) may disclose to any and all persons, without limitation of any kind from the commencement of discussions, the U.S. federal income tax 1
treatment of the transaction described herein (“tax structure™) and all materials of any kind (including opinions or other tax analyses) that are provided to s
necessary to comply with securities laws (including, where applicable, confidentiality regarding the identity of an issuer of securities or its affiliates, agent

The offer or sale of securities or transactions may be restricted by law. Additionally, transfers of any such securities or instruments may be limited by law
take any action in any jurisdiction that would permit a public offering of Notes, or possession or distribution of any offering material in relation thereto, in
themselves of and comply with any legal or contractual restrictions on their purchase, holding, sale, exercise of rights or performance of obligations under
1o the attached information. Morgan Stanley & Co. Incorporated, its affiliates and others associated with it may have positions in, and may effect transact

With respect to any UK recipients, this communication is directed only to those persons who are market counterparties or intermediate customers (as defin

hortfalls
5 CDR - 50% Loss Severity - 6m lag
Triggers Calculated

100PPC - Forward

“Tnterest | TMEIBOR . 6mLIBOR |

" Coll_Bal KRR

7.003,870.73 1.28 1.87 4.34%

1 7/25/2004 1,937,467,376.84

2 8/25/2004 1,902,869,814.41 6,461,008.36 1.5174 2.0229 4.07%
3 9/25/2004 1,866,928,187.96 5,930,777.42 1.7876 2.2121 3.81%
4 10/25/2004 1,831,242,226.61 5,737,749.78 1.9208 2.3769 3.76%
5 11/25/2004 1,795,795,486.24 5,231,495.94 2.1123 2.546 3.50%
6 12/25/2004 1,760,574,720.23 4,988,354.85 2.3039 2.7107 3.40%
7 1/25/2005 1,725,569,838.83 4,555,178.23 2.4498 2.8696 3.17%
8 2/25/2005 1,682,859,064.87 4,196,087.32 2.6307 3.0172 2.99%
9 3/25/2005 1,640,235,233.02 4,302,428.18 2.7991 3.1614 3.15%
10 4/25/2005 1,598,008,820.72 3,613,007.06 2.9177 3.2949 2.71%
11 5/25/2005 1,556,179,689.51 3,461,947.31 3.0814 3.4217 2.67%
12 6/25/2005 1,514,764,335.60 3,031,466.69 3.2384 3.541 2.40%
13 7/25/2005 1,473,800,227.12 3,005,449.62 3.3164 3.6562 2.45%
14 8/25/2005 1,433,916,160.21 2,607,081.27 3.4621 3.7698 2.18%
15 9/25/2005 1,395,097,083.21 2,365,982.61 3.6117 3.8802 2.04%
16 10/25/2005 1,357,317,279.13 2,387,571.69 3.669 3.9784 2.11%
17 11/25/2005 1,320,551,693.57 2,044,673.00 3.7884 4.0714 1.86%
18 12/25/2005 1,284,775,904.73 2,000,332.61 3.9222 41622 1.87%
19 1/25/2006 1,249,966,036.33 1,725,036.96 3.9893 4.2491 1.66%
20 2/25/2006 1,216,098,653.41 1,558,366.48 4107 43223 1.54%
21 3/25/2006 1,183,148,244.68 1,861,135.02 4.2142 439 1.89%

22 4/25/2006 1,151,089,945.58 1,365,394.66 4.2141 4.4535 1.42%




23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
43
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78

512512006
6/25/2006
7/25/2006
8/25/2006
9/25/2006
10/25/2006
11/25/2006
12/25/2006
- 1/25/2007
2/25/2007
3/25/2007
4/25/2007
5/25/2007
6/25/2007
7/25/2007
8/25/2007
9/25/2007
10/25/2007
11/25/2007
12/25/2007
1/25/2008
2/25/2008
3/25/2008
4/25/2008
5/25/2008
6/25/2008
7/25/2008
8/25/2008
9/25/2008
10/25/2008
11/25/2008
12/25/2008
1/25/2009
2/25/2009
3/25/2009
4/25/2009
5/25/2009
6/25/2009
7/25/2009
8/25/2009
9/25/2009
10/25/2009
11/25/2009
12/25/2009
1/25/2010
2/25/2010
3/25/2010
4/25/2010
5/25/2010
6/25/2010
7/25/2010
8/25/2010
9/25/2010
10/25/2010
11/25/2010
12/25/2010

1,119,899,567 .51
1,089,553,579.48
1,059,888,970.35
1,031,134,040.86
1,003,165,642.67
975,953,502.09
949,478,007.76
923,719,205.17
898,687,483.72
874,403,155.55
850,778,074.84
827,789,844 .89
805,421,286.41
783,655,684.67
762,489,267.62
741,927,072.94
721,919,617.88
702,450,246.98
683,504,480.52
665,068,229.42
847,130,805.12
629,684,294 .50
612,707,250.76
" 596,186,456.60
580,109,646.71
564,464,886.23
549,242,744.60
534,435,730.77
520,026,829.89
506,004,940.13
492,359,666.46
479,080,893.64
466,160,045.42
453,589,349.84
441,356,406.02
429,451,925.54
417,867,091.66
406,593,324.80
395,622,973.81
384,948,676.75
374,561,065.34
364,452,335.76
354,615,005.88
345,041,794 .69
335,726,740.48
326,665,258.35
317,847,191.72
309,265,787.00
300,914,699.40
292,787,754.47
284,879,174.57
277,182,764.31
268,692,942.65
262,404,174.13
255,311,070.05
248,408,386.34

1,373,617.54
1,310,626.54
1,972,621.21
1,749,981.77
1,618,442.59
1,711,025.67
1,471,909.89
1,676,698.79
1,968,238.73
1,894,194.52
2,162,330.52
1,751,519.49
1,783,499.33
1,697,320.44
2,029,212.92
1,841,855.37
1,752,815.81
1,822,413.86
1,639,748.92
1,687,892.28
1,604,508.36
1,637,871.94
1,662,470.91
1,438,682.02
1,469,855.23
1,333,840.23
1,434,465.42
1,293,519.69
1,238,206.98
1,292,113.25
1,160,449.46
1,200,212.55
1,119,365.79
1,075,105.57
1,250,817.28
1,011,586.98
1,041,036.32
938,703.29
§95,864.91
838,833.19
758,484.16
839,015.26
759,981.79
805,021.13
727,046.41
691,452.86
830,292.68
632,115.36
657,696.47
582,856.20
644,082.66
565,597.84
548,579.53
578,557.48
513,016.73
544,087.04

4.3198
4.4286
4.4172
4.4953
4.5935
4.5837
4.6577
4.7446
4.7353
4.8045
4.8804
4.8565
4.9119
4.9846
4.9749
5.0316
5.0982
5.0768
5.1298
5.1908
5.1911

5.245
5.2997
5.2785
5.3245
53778
8.3731

5.421
5.4699
5.4524
5.4974
5.5427
5.5354
5.5796
56197
5.5979
5.6355

5676

5657
5.6947
5.7386
5.6624
5.6802
5.7201
5.8139
5.8756
59145
5.9557
5.9956

6.015
5.8811
5.8619
5.8945

5.928
5.9625
5.9908

4.5161
4.5736
4.6267
4.6807
4.7338
4.7799
4.8267
4.8701
4.9117
4.9526
4.9923
5.0297
5.0669
5.1042
5.1388
5.1757
5.2125
5.2453
5.2799
5.3129
5.3453
5.3762
5.4068
5.4363
5.4656
5.4954

5523
5.5508
5.5782
56016
5.6268
5.6502
5.6736
5.6943
57145

5.7357.

5.7465
5.7544
5.7614
57887
5.8199
5.8468
5.8978
5.9518
6.0028
6.0144

6.012
6.0084
6.0042
5.9993
5.9943
6.0123

6.0372

6.0593
6.0839
6.107

1.47%
1.44%
223%
2.04%
1.94%
2.10%
1.86%
2.18%
2.63%
2.60%
3.05%
2.54%
2.66%
2.60%
3.19%
2.98%
2.91%
3.11%
2.88%
3.05%
2.98%
2.93%
3.26%
2.90%
3.04%
2.84%
3.13%
2.90%
2.86%
3.06%
2.83%

3.01% .

2.88%
2.84%
3.40%
2.83%
2.99%
2.77%
3.02%
2.61%
2.43%
2.76%
2.57%
2.80%
2.60%
2.54%
3.13%
2.45%
2.62%
2.39%
2.71%
2.45%
2.44%
2.65%
2.41%
2.63%



79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99
100
101
102
103
104
105
106
107
108
109
110
111
112
113
114
115
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134

1/25/2011
2/25/2011
3/25/2011
4/25/2011
5/25/2011
6/25/2011
7/25/2011
8/25/2011
9/25/2011
10/25/2011
11/25/2011
12/25/2011
1/25/2012
2/25/2012
3/25/2012
4/25/2012
5/25/2012
6/25/2012
7/25/2012
8/25/2012
9/25/2012
10/25/2012
11/25/2012
12/25/2012
1/25/2013
2/25/2013
3/25/2013
412512013
5/25/2013
6/25/2013
7/25/2013
8/25/2013
9/25/2013
10/25/2013
11/25/2013
12/25/2013
1/25/2014
2/25/2014
3/25/2014
4/25/2014
5/2512014
6/25/2014
7/25/2014
8/25/2014
9/25/2014
10/25/2014
11/25/2014
12/25/2014
1/25/2015
2/25/2015
3/25/2015
4/25/2015
5/25/2015
6/25/2015

7/25/2015

8/25/2015

241,691.470.17
235,156,313.09
228,796,661.12
222,607,726.58
216,584,935.94
210,723,838.33
205,020,036.83
199,468,912.86
194,066,829.32
188,809,825.51
183,694,015.06
178,715,615.82
173,870,948.26
169,156,559.46
164,568,842.67
160,104,388.05
155,769,894.16
151,5632,148.03
147,418,279.82
143,415,734.53
139,520,810.57
135,730,567.50
132,042,202.35
128,452,987.23
124,960,631.46
121,563,152.84
118,257,065.86
115,039,858.59
111,909,151.99
108,862,630.71
105,898,270.85
103,014,162.10
100,207,653.58
97,476,633.19
94,819,080.71
92,233,029.97
89,716,715.08
87,268,479.82
84,886,148.75
82,567,940.50
80,306,369.61
78,105,822.75
75,964,681.76
73,881,423.87
71,854,478.35
69,882,267.64
67,963,324.02
66,096,219.17
64,279,579.70
62,512,147.73
60,792,491.06
59,119,322.18
57,491,395.39
55,907,496.24
54,366,491.25
52,867,286.27

500,503.85
485,147.26
589,243.88
447,681.90
468,800.26
415,037.08
457,097 .44
412,243.73
396,708.74
349,041.43
300,818.58
322,128.65
289,671.92
281,103.16
329,710.60
258,415.47
276,059.21
238,923.88
263,266.78
227,277.33
217,494.91
233,232.55
199,075.95
216,358.45
188,914.39
180,488.16
238,374.51
165,427.83
179,189.80
152,782.54
171,355.13
145,603.10
139,057.88
151,210.21
126,757.05
139,578.09
120,837.93
115,971.66
159,380.08
105,726.91
117,048.95

98,877.58
115,036.41

99,942.08

96,827.00
106,515.65

90,899.01
100,373.83

88,207.78

86,076.21
118,251.52

81,2421

88,951.86

76,994.92

86,399.84

75,037.51

5.0845

6.0065
6.0351
6.0682
6.0996
8.1117
5.9788

59552

5.9807
6.0071
6.0341
6.0482
5.9815
5.9777
5.9992
6.0238
6.0471
6.0687
6.0697
6.0865
6.1099
6.1327
6.1566
6.1816
6.2227

6.252
6.2736
6.2982
6.3213
6.3419
6.3359
6.3503
6.3733
6.3957
6.4191
6.4368
6.4247
6.4365
6.4558
6.4788
6.4987
6.5032
6.3747
6.3471
6.3641
6.3819
6.4007
6.4129
6.3885
6.3933
8.4081
6.4266
6.4434

6.456
6.4307
6.4347

6.1284
6.1273
6.1185
6.1103
6.0994
6.0889
6.0773

6.078
6.0819
6.0844
6.0877
6.0893
6.0935
6.1082
6.1272
6.1467
6.1648
6.1839
6.2027
6.2293
6.2579
6.2837
6.3127
6.3407
6.3687
6.3879
6.4051

6.423
6.4392
6.4564
6.4721
6.4877
6.5026
6.5149
6.5298
6.5432
6.5551
6.5464
6.5308
6.5164
6.4993
6.4832
6.4669
6.4698
6.4778
6.4837

6.492
6.4988
6.5068
6.5137
6.5209
6.5294
£.5358

© 6.5433

6.5492
6.6557

2.49%
2.48%
3.09%
2.41%
2.60%
2.36%
2.68%
2.48%
2.45%
2.22%
1.97%
2.16%
2.00%
1.99%
2.40%
1.94%
2.13%
1.89%
2.14%
1.90%
1.87%
2.06%
1.81%
2.02%
1.81%
1.78%
2.43%
1.73%
1.92%
1.68%
1.94%
1.70%
1.67%
1.86%
1.60%
1.82%
1.62%
1.59%
2.25%
1.54%
1.75%
1.52%
1.82%
1.62%
1.62%
1.83%
1.60%
1.82%
1.65%
1.65%
2.33%
1.65%
1.86%
1.65%
1.91%
1.70%



135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159

160

161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
190

9/25/2015
10/25/2015
11/25/2015
12/25/2015

1/25/2016

272512016

3/25/2016

4/25/2016

5/25/2016

6/25/2016

7/25/2016

8/25/2016

9/25/2016
10/25/2016
11/25/2016
12/25/2016

1/25/2017

2/25/2017

3/25/2017

4/25/2017

5/25/2017

6/25/2017

7/25/2017

8/25/2017

9/25/2017
10/25/2017
11/25/2017
12/25/2017

1/25/2018

2/25/2018

3/25/2018

4/25/2018

5/25/2018

6/25/2018

7/25/2018

8/25/2018

9/25/2018
10/25/2018
11/25/2018
12/25/2018

1/25/2019

2/25/2019

3/25/2019

4/25/2019

5/25/2019

6/25/2019

7/25/2019

8/25/2019

9/25/2019
10/25/2019
11/25/2019
12/25/2019

1/25/2020

2/25/2020

3/25/2020

4/25/2020

51,408,654.98
49,089,504.65
48,608,775.66
47,265,437.28
45,958 515.68
44,687,067.05
43,450,071.82
42,246,605.96
41,075,770.12
39,836,687.70
38,828,451.67
37,750,090.07
36,700,986.55
35,680,374.12
34,687,487.49
33,721,681.93
32,781,943.27
31,867,919.99
30,978,759.96
30,113,790.51
29,272,362.12
28,453,841.46
27,657,638.49
26,883,188.43
26,129,847.17
25,397,042.30
24,684,221.29
23,990,846.70
23,316,450.15
22,660,626.18
22,022,720.12
21,402,237.87
20,798,710.90
20,211,682.43
19,640,733.50
19,085,450.83
18,545,367.63
18,020,072.33
17,509,166.47
17,012,262.40
16,528,990.32
16,058,986.97
15,601,878.08
15,157,319.30
14,724,873.79
14,304,513.06
13,895,554.50
13,502,498.72
13,120,332.37
12,748,636.89
12,387,130.086
12,035,537.13
11,693,547.75
11,360,846.58
11,037,278.05
10,722,603.58

73,070.23
80,498.48
69,380.97
77,133.05
68,058.91
66,890.51
82,648.58
64,397.75
71,148.00
62,078.56
70,191.31
62,495.12
61,442.02
67,131.85
59,491.87
64,980.73
58,690.05
57,996.63
74,221.33
56,850.27
61,674.06
56,202.59
61,414.69
56,333.05
55,995.54
60,048.38
55,839.95
60,272.37
57,001.08
57,182.95
67,969.06
57,822.47
61,305.22
58,659.95
62,286.49
60,047.03
60,635.46
63,642.22
61,879.91
64,674.01
63,344.17
63,992.41
69,744.79
65,364.17
67,766.65
67,324.47
69,226.21
69,378.04
70,547.74
72,448.27
72,800.77
74,396.01
74,787.79
75,944.04
77,346.41
78,273.53

6.451
6.4669
6.4839
6.4938
6.4664
6.4688
6.4826
6.4991
6.5136
6.5146

6.412
6.3893
6.4014

6.414
6.4277
6.4371
6.4266
6.4323
6.4427
6.4568
6.4689

6.479
6.4661
6.4712
6.4834
6.4851
6.5081
6.5237
6.5654
6.5871

6.598
6.6122
6.6243
6.6344
6.6202

6.625
6.6372

6.649
6.6618
6.6686
6.6448
6.6457
6.6549
6.6681
6.6784
6.6655
6.4801
6.4279
6.4343
6.4422
6.4508
6.4442
6.3423
6.3158
6.3202

6.328

6.5616
6.566
6.572

6.5766

6.5807

6.5711

6.5572

6.5443

6.5292

6.5152

6.5012

6.5042

6.5117

8.5171
6.525

6.5316

6.5394

6.5457

6.5526

6.5607

6.5668
6.574

6.5811

6.5986

6.6187

6.6362

6.6569

6.6765
6.696

6.7051

6.7118

6.7198

6.7255

6.7325

6.7378

6.7424
6.746

6.7475

6.7513

6.7536

6.7536

6.7251

6.6868

6.6511

6.6119

6.5739

6.5351

6.5119

6.4925

6.4725

6.4535

6.4327

6.4149

6.4069

6.4026

6.3995

1.71%
1.93%
1.71%
1.96%
1.78%
1.80%
2.28%
1.83%
2.08%
1.87%
2.17%
1.99%
2.01%
2.26%
2.06%
2.31%
2.15%
2.18%
2.88%
2.27%
2.53%
2.37%
2.66%
2.51%
2.57%
2.84%
2.71%
3.01%
2.93%
3.03%
3.70%
3.24%
3.54%
3.48%
3.81%
3.78%
3.92%
4.24%
4.24%
4.56%
4.60%
4.78%
5.36%
5.17%
5.52%
5.65%
5.98%
6.17%
6.45%
6.82%
7.06%
7.42%
7.67%
8.02%
8.41%
8.76%

;——



191
192
193
194
195
196
197
198
199
200
201
202
203
204
205

206 -

207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246

5/25/2020
6/25/2020
7/25/2020
8/25/2020
9/25/2020
10/25/2020

1172572020

12/25/2020
1/25/2021
2/25/2021
3/25/2021
4/25/2021
5/25/2021
6/25/2021
7/25/2021
8/25/2021
9/25/2021

10/25/2021

11/25/2021

12/25/2021
1/25/2022
2/25/2022
3/25/2022
4/25/2022
5/25/2022
6/25/2022
7/25/2022
8/25/2022
9/25/2022

10/25/2022

11/25/2022

12/25/2022
1/25/2023
2/25/2023
3/25/2023
4/25/2023
5/25/2023
6/25/2023

7/25/2023

8/25/2023
9/25/2023
10/25/2023
11/25/2023
12/25/2023
1/25/2024
2/25/2024
3/25/2024
4/25/2024
5/25/2024
6/25/2024
7/25/2024
8/25/2024
9/25/2024
10/25/2024
11/25/2024
12/25/2024

10,416,583.20
10,118,982.99
9,829,564.46
9,548,096.57
9,274,384.77
9,008,220.75
8,749,400.37
8,497,724 .98
8,253,008.83
8,015,082.86
7,783,737.07
7,668,791.30
7,340,072.36
7,127,411.44
6,920,647.12
6,719,619.56
6,524,170.58
6,334,148.56
6,149,406.24
5,869,800.38
5,795,201.90
5625,496.72
5,460,520.61
5,300,142.69
5,144,238.12

4,992,685.20

4,845,369.36
4,702,177.00
4,562,990.64
4,427,700.81
4,296,201.37
4,168,389.11
4,044,170.38
3,023,461.02
3,806,145.13
3,692,128.75
3,581,321.92
3,473,636.95
3,368,988.20
3,267,287.26
3,168,458.90
3,072,425.31
2,979,110.00
2,888.438.51
2,800,333.67
2,714,715.51
2,631,529.79
2,550,711.30
2,472,436.02
2,396,617.68
2,323,916.03
2,253,245.50
2,184,610.06
2,117,926.85
2,053,142.21
1,990,203.93

76,208.85
73,944.55
71,703.60
69,606.50
67,573.28
65,597.31
63,677.18
61,842.04
60,138.47
58,379.48
56,662.60
54,994.67
53,373.60
51,809.35
50,290.91
48,804.49
47,358.65
45,953.76
44,588.86
43,302.46
42,137.98
40,889.92
39,668.70
38,482.51
37,329.92
36,224.27
35,157.49
34,101.53
33,073.95
32,075.70
31,106.10
30,189.16
29,349.65
28,462.83
27,596.62
26,755.47
25,938.36
25143.41
24,352.49
23,602.28
22,876.00
22,170.68
21,485.77
20,804.43
20,110.63
19,480.63
18,873.55
18,284.21
17,713.69
17,126.05
16,490.48
15,971.36
15,475.55
14,994.18
14,526.84
14,046.95

6.3341
6.3358
6.2981
6.2911

6.2068

6.3025
6.3093
6.3161
6.3317
6.3408
6.3453
6.3531
6.3588
6.3627

6.346
6.3455
6.3513
6.3567
6.3634
6.3727
6.4085
6.4237
6.4285
6.4364
6.4422
6.4469
6.4355
6.4369

6.443
6.4485
6.4554

6.464
6.4935

6.507
6.5117
6.5197
6.5254
6.5271
6.4915
6.4851
6.4906
6.4959
6.5021

6.499
6.4413
6.4271
6.4303
6.4365
6.4404
6.4289

6.301
6.2637
6.2657
6.2686
6.2722
6.2626

6.3946
6.3909

6.387
6.3932
6.4018
6.4084
6.4176
6.4257
6.4342
6.4363
6.4371
6.4395
6.4396
6.4409
6.4421
6.4533
6.4669
6.4782
6.4924
6.5055

6.5187

6.523
6.5253
6.5291
6.5307
6.5335
6.5359
6.5463
6.5585
6.5683
6.5811
6.5927
6.6041
6.6033
6.5995
6.5974
6.5928

6.5894

6.584
6.5758
6.5657
6.5547

6.545
6.5338
6.5224
£.4981
6.4695
6.4425
6.4133
6.3853
6.3561
6.3344

6.314
6.2929
6.2728
6.2512

8.78%
8.77%
8.75%
8.75%
8.74%
8.74%
8.73%
8.73%
8.74%
8.74%
8.74%
8.73%
8.73%
8.72%
8.72%
8.72%
8.71%
8.71%
8.70%
8.70%
8.73%
8.72%
8.72%
8.71%
8.71%
8.71%
8.71%
8.70%
8.70%
8.69%
8.69%
8.69%
8.71%
8.71%
8.70%
8.70%
8.69%
8.69%
8.67%
8.67%
8.66%
8.66%
8.65%
8.64%
8.62%
8.61%
8.61%
8.60%
8.60%
8.58%
8.52%
8.51%
8.50%
8.50%
8.49%
8.47%




247
248
249
250
251
252
253
254
255
256
257
258
259
260
261
262
263
264
265
266
267
268
269
270
271
272
273
274
275
276
277
278
279
280
281
282
283
284
285
286
287
288
289
290
291
292
293
294
295
296
297
298
299
300
301
302

1/25/2025
2/25/2025
3/25/2025
4/25/2025
5/25/2025
6/25/2025
7/25/2025
8/25/2025
9/25/2025
10/25/2025
11/25/2025
12/25/2025
1/25/2026
2/25/2026
3/25/2026
4/25/2026
5/25/2026
6/25/2026
7/25/2026
8/25/2026
9/25/2026
10/25/2026
11/25/2026
12/25/2026
1/25/2027
212512027
3/25/2027
4/25/2027
5/25/2027
6/25/2027
7/25/2027
8/25/2027
9/25/2027
10/25/2027

11/25/2027

12/25/2027
1/25/2028
2/25/2028
3/25/2028
4/25/2028
5/25/2028
6/25/2028
7/25/2028
8/25/2028
9/25/2028

10/25/2028

11/25/2028

12/25/2028
1/25/2029
2/25/2029
3/25/2029
4/25/2029
5/25/2029
6/25/2029
7/25/2029
8/25/2029

1,928,053.06
1,869,628.43
1,811,901.91
1,755,828.35
1,701,362.16
1,648,458.96
1,697,068.51
1,547,137.00
1,498,642.70
1,451,547.24
1,405,811.89
1,361,398.96
1,318,269.05
1,276,384.03
1,235,714.45
1,196,226.94
1,157,888.67
1,120,667.65
1,084,530.02
1,049,440.48
1,015,377.53
982,313.08
950,219.25
919,068.92
888,835.13
859,492 43
831,016.20
803,382.21
776,566.83
760,547.09
725,299.54
700,800.15
677,031.22
653,972.42
631,603.74
809,905.69
588,858.89
568,444.65
548,645.80
529,444.97
510,825.22
492,770.06
475,263.33
458,289.24
441,832.99
425,879.83
410,415.42
395,425.74
380,897.58
366,818.48
353,174.65
339,953.60
327,295.76
315,029.28
303,142.76
291,631.72

13,541.88
13,111.88
12,699.45
12,299.16
11,910.56
11,611.34
11,085.73
10,728.63
10,386.23
10,053.92
9,731.44
9,410.25
9,090.61
8,795.36
8,510.11
8,233.37
7,964.83
7,696.19
7.420.15
7,174.35
6,937.45
6,707.64
6,484.73
6,266.91
6,056.13
5,852.65
5,655.45
5,464.22
§,278.77
5,085.89
4,911.89
4,742.58
4,579.08
4,420.56
4,266.89
4,116.69
3,870.24
3,830.25
3,694.70
3,563.34
3,436.03
3,312.31
3,191.90
3,076.10
2,963.93
2,855.25
2,749.97
2,648.77
2,652.57
2,456.91
2,364.14
2,274.30
2,188.43
2,104.71
2,022.41
1,944 .45

6.1717
6.1456
6.1454
6.1492
6.1507
6.1402
6.0379
6.0071
6.0071
6.0077
6.0093
6.0057
59751
5.9662
5.9652
5.9675
5.9676
5.9611
5.9008
5.8825

5.882
5.8816
58823
5.8819
5.8817
5.8816
5.8803
5.8819
5.8814
5.8772

5.839
5.8274
5.8267

5.826
5.8262
5.8245
58173
5.8147
5.8134

5.814
5.8132
5.8129

5.808
5.8069
5.8065
5.8057
5.8059

5.808
5.8304

5.837
5.8357

5837
5.8363
5.8338
5.8338
5.8338

6.2308
8.2075
6.1831
6.1612
6.1368
6.1131
6.0895
6.0792
6.0721

6.064
6.0575
6.0498
6.0427
6.0296
6.0149
6.0022
5.9871
5.9731

5.959
5.9562

5.956
5.9545
5.9549
5.9544

5.954
5.9463
5.9368

5.929
5.8191

.5.9102

5.9007
5.8974
5.8952
5.8922
5.8905
5.8879
5.8863
5.8843

5.883
5.8826
5.8808
5.8799
5.8787

5.883
5.8882
5.8918
5.8975
5.9024
59072
5.9035
5.8978
5.8937
5.8875
5.8823
5.8823
58823

8.42%
8.42%
8.41%
8.41%
8.40%
8.38%
8.33%
8.32%
8.32%
8.31%
8.31%
8.29%
8.28%
8.27%
8.26%
8.26%
8.25%
8.24%
8.21%
8.20%
8.20%
8.19%
8.19%
8.18%
8.18%
8.17%
8.17%
8.16%
8.16%
8.15%
8.13%
8.12%
8.12%
8.11%
8.11%
8.10%
8.09%
8.09%
8.08%
8.08%
8.07%
8.07%
8.06%
8.05%
8.05%
8.05%
8.04%
8.04%
8.04%
8.04%
8.03%
8.03%
8.02%
8.02%
8.01%
8.00%




303
304
305
306
307
308
309
310
311
312
313
314
313
316
317

318 .

319
320
321
322
323
324
325
326
327
328
329
330
331
332
333
334
335
336
337
338
339
340
341
342
343
344
345
346
347
348
349
350
351
352
353
354
355
356
357
358

9/25/2029
10/25/2029
11/25/2029
12/25/2029

1/25/2030

2/25/2030

3/25/2030

4/25/2030

5/25/2030

6/25/2030

7/25/2030

8/25/2030

9/25/2030
10/25/2030
11/25/2030
12/25/2030

1/25/2031

2/25/2031

3/25/2031

4/25/2031

5/25/2031

6/25/2031

7/25/2031

8/25/2031

9/25/2031
10/25/2031
11/25/2031
12/25/2031

1/25/2032

2/25/2032

3/25/2032

4/25/2032

5/25/2032

6/25/2032

7/25/2032

8/25/2032

9/25/2032
10/25/2032
11/25/2032
12/25/2032

1/25/2033

2/25/2033

3/25/2033

4/25/2033

5/25/2033

6/25/2033

7/25/2033

8/25/2033

9/25/2033
10/25/2033
11/25/2033
12/25/2033

1/25/2034

2/25/2034

3/25/2034

4/25/2034

280,479.13
269,674.75
259,208.57
249,070.87
239,252.19
229,743.33
220,535.35
211,619.55
202,987.47
194,630.89
186,541.82
178,712.48
171,135.32
163,802.99
156,708.35
149,844.46
143,204.55
136,782.07
130,570.64
124,564.06
118,756.28
113,141.47
107,713.90
102,468.05
97,398.54
92,500.13
87,767.73
83,196.40
78,781.33
74,517.86
70,401.45
66,427 69
62,592.28
58,891.08
55,320.01
51,875.16
48,552.70
45,348.92
42,260.20
39,283.04
36,414.04
33,649.88
30,967.34
28,423.30
25,954.73
23,578.68
21,292.27
19,092.74
16,977.37
14,943.54
12,988.69
11,110.36
9,306.14
7573.62
5910.13
4313.85

1,869.07
1,796.08
1,725.44
1,657.06
1,590.87
1,526.81
1,464.82
1,404.84
1,346.80
1,290.66
1,238.35
1,183.81
1,133.01
1,083.88
1,036.37
990.44
946.04
903.12
861.65
821.56
782.84
74542
708.28
674.37
640.66
608.11
576.68
546.35
517.07
488.82
461.56
43527
409.91
385.46
361.88
339.16
317.26
296.15
275.82
256.24
237.39
219.24
201.77
184.95
168.78
153.23
138.27
123.90
110.08
96.82
84.08
71.84
60.10
48.84
38.03
27.68

5.8338
5.8338
5.8338
5.8338

58338

5.8338
5.8338

5.8338

5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338

1 5.8338

5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
58338
5.8338
5.8338
5.8338
5.8338
5.8338
58338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338

5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
58823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
58823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
58823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823

8.00%
7.99%
7.99%
7.98%
7.98%
7.97%
7.97%
7.97%
7.96%
7.96%
7.95%
7.95%
7.94%
7.94%
7.94%
7.93%
7.93%
7.92%
7.92%
7.91%
7.91%
7.91%
7.90%
7.90%
7.89%
7.89%
7.88%
7.88%
7.88%
7.87%
7.87%
7.86%
7.86%
7.85%
7.85%
7.85%
7.84%
7.84%
7.83%
7.83%
7.82%
7.82%
7.81%
7.81%
7.80%
7.80%
7.79%
7.79%
7.78%
7.77%
7.77%
7.76%
7.75%
7.74%
7.72%
7.70%




5.8338 5.8823 7.65%

359 5/25/2034 2783.04 17.75
360 6/25/2034 1315.98 8.25 5.8338 5.8823 7.52%
0.3 5.8338 5.8823 9.44%

361 7/25/2034 38.15
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security or instrument or to participate in any trading strategy. Any such offer to buy or sell any security or
ction and received all information it required to make its own investment decision, including, where

1ed herein and to which prospective participants are referred. In the event of any such offering, this

n with respect to the accuracy or completeness of the information herein, or that any future offer of §ecurities

msaction. Any such discussion is necessarily generic and may not be applicable to or complete for any

. . . . - . . . §
vice and this information should not and cannot be relied upon as such. Prior to entering into any proposed
«ell as the legal, tax, regulatory and accounting characteristics and consequences, of the transaction.

Ttain assumptions and are preliminary in nature. Actual results are difficult to predict and may depend upon
mpact on any projections or estimates. Other events which were not taken into account may occur and may

iny projections or estimates, and Morgan Stanley does not purport that any such assumptions will reflect actual
11 not be materially different than those estimated herein. Any such estimated returns and projections should
er available information in making a decision regarding these transactions. Past performance s not necessarily

>med to agree that both Morgan Stanley and such recipient (and their respective employees, representatives,
treatment of the transaction (“tax treatment”) and any fact that may be relevant to understanding the tax
such person relating to such tax treatment and tax structure, except where confidentiality is reasonably

ts and advisors).

or the terms thereof. Uniess noted herein, neither Morgan Stanley or any issuer of securities has taken or will
vany country or jurisdiction where action for such purpose is required. Recipients are required to inform

any transaction. Morgan Stanley does not undertake or have any responsibility to notify you of any changes
ions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform

1ed in the UK Financial Services Authority’s rules).

R- )ss S ag
Triggers Calculated
I 100PPC - Forward +200
Date . Coll Bal.\ | XS Interest ImLIBOR 6mLIBOR XS as %
7/25/2004 1,937,467,376.84 7,003,870.73 1.28 1.87 4.34%

8/25/2004 1,902,869,814.41 3,400,754.64 3.5174 4.0229 2.14%
9/25/2004 1,866,928,187.96 2,929,904.33 3.7876 4.2121 1.88%
HEAHBHIR 1,831,242,226 61 2,894,071.09 3.9208 4.3769 1.90%
HEHHAHRE 1,795,795,486.24 2,348,300.78 41123 4,546 1.57%
HEH#HHAR 1,760,574,720.23 2,257,761.91 43039 4.7107 1.54%
1/25/2005 1,725,569,838.83 1,788,365.01 4.4498 4.8696 1.24%
2/25/2005 1,682,859,064.87 1,490,815.25 4.6307 5.0172 1.06%
3/25/2005 1,640,235,233.02 1,921,138.27 4.7991 5.1614 1.41%
4/25/2005 1,598,008,820.72 1,027,541.67 4.9177 52949 0.77%
5/25/2005 1,556,179,689.51 1,016,980.05 5.0814 5.4217 0.78%
6/25/2005 1,514,764,33560 557,619.86 52384 5.541 0.44%
7/25/2005 1,473,800,227.12  666,549.29 5.3164 5.6562 0.54%

— et
PO = O DO 00~ N B LN =

—
(Ve

14 8/25/2005 1,433,916,160.21 260,416.26 5.4621 5.7698 0.22%
15 9/25/2005 1,395,097,083.21  109,440.86 56117 5.8802 0.09%
16 #H##HBHE 1357.317,279.13  219,181.43 5.669 5.9784 0.19%
17 #i#EHEHE 1,320,551,693.57 6,103.16 5.7884 6.0714 0.01%
18 H#HHHHEHE 128477590473  23,755.06 5.9222 6.1622 0.02%
19 1/25/2006 1,249,966,036.33 0.00 5.9893 6.2491 0.00%
20 2/25/2006 1,218,098,653.41 0.00 6.107 6.3223 0.00%
21 3/25/2006 1,183,148,24468  77,723.64 6.2142 6.39 0.08%
22 4/25/2006 1,151,089,945.58 0.00 6.2141 6.4535 0.00%




23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
)
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78

5/25/2006
6/25/2006
7/25/2006
8/25/2006
9/25/2006
HHERRHE
fidiicdisiag
HHH AR
1/25/2007
2/25/20067
3/25/2007
4/25/2007
5/25/2007
6/25/2007
7/25/2007
8/25/2007
9/25/2007
HfHHHHR
RS
R
1/25/2008
2/25/2008
3/25/2008
4/25/2008
5/25/2008
6/25/2008
7/25/2008
8/25/2008
9/25/2008
R}
B
B
1/25/2009
2/25/2009
3/25/2009
4/25/2009
5/25/2009
6/25/2009
7/25/2009
8/25/2009
9/25/2009
HHHH R
HHRH R
HtHHHAS
1/25/2010
2/25/2010
3/25/2010
4/25/2010
5/25/2010
6/25/2010
7/25/2010
8/25/2010
9/25/2010
HiHHH
At
B HHHRHH

1,119,899,567.51
1,089,553,579.48
1,059,888,970.35
1,031,134,940.86
1,003,165,642.67
975,953,502.09
949,478,007.76
923,719,205.17
898,687,483.72
874,403,155.55
850,778,086.55
827,789,867.70
805,421,319.75
783,655,727.96
762,493,080.97
741,951,5621.68
721,965,326.19
702,516,108.50
683,589,431.40
€65,171,246.82
647,262,269.94
629,868,782.58
612,843,456.94
596,471,639.56
580,441,170.20
564,840,215.59
549,661,732.37
534,897,537.88
520,528,990.21
506,545,119.07
492,935,620.97
479,690,469.15
466,801,130.22
454,260,353.79
442,055,430.60
430,177,128.05
418,616,703.99
407,365,650.81
396,416,344 .44
385,761,684.52
375,392,215.60
365,300,194.42
355,478,199.11
345,919,006.80
336,616,065.81
327,564,543.82
318,755,309.06
310,181,721.02
301,837,479.87
293,716,454.59
285,812,698.01
278,120,308.41
270,633,710.94
263,347,406.75
256,256,042.93
249,354,409.89

0.00

0.00
176,899.17
18,824.43
0.00
61,130.08
0.00
73,734.35
292,458.55
264,110.91
717,330.67
211,972.65
319,835.61
257,533.96
816,185.60
623,671.31
561,211.91
7086,300.57
505,674.92
732,805.68
905,438.01
868,504.76
1,084,228.63
794,460.09
874,943.67
740,896.87
920,332.81
751,703.06
704,794.50
803,273.01
645,439.18
728,034 .45
634,905.97
598,380.24
871,923.33
548,676.90
614,891.95
491,127.43
580,544.87
475,241 51
450,833.46
549,507.10
447,281.67
509,148.68
413,282.38
383,292.54
590,057.23
334,637.49
385,782.44
295,462.84
384,325.97
314,455.90
299,564.47
346,859.07
267,080.92
314,232.05

6.3198
6.4286
6.4172
6.4953
6.5935
6.5837
6.6577
6.7446
6.7353
6.8045
6.8804
6.8565
59119
6.9846
6.9749
7.0316
7.0982
7.0768
7.1298
7.1908
7.1911

7.245
7.2997
7.2785
7.3245
7.3778
7.3731

7.421
7.4699
7.4524
7.4974
7.5427
7.5354
7.5796
7.6197
7.5979
7.6355

7.676

7.657
7.6947
7.7386
7.6624
7.6802
7.7201
7.8139
7.8756
7.9145
7.9557
7.9956

8.015
7.8811

- 7.8619

7.8945

7.928
7.9625
7.9908

6.5161
6.5736
6.6267
6.6807
6.7338
6.7799
6.8267
6.8701
6.9117
6.9526
6.9923
7.0297
7.0669
7.1042
7.1388
7.1757
7.2125
7.2453
7.2799

7.3129

7.3453
7.3762
7.4068
7.4363
7.4656
7.4954

7.623
7.5508
7.5782
7.6016
7.6268
7.6502
7.6736
7.6943
7.7145
7.7357
7.7465
7.7544
7.7614
7.7887
7.8199
7.8468
7.8978
7.9518
8.0028
8.0144

8.012
8.0094
8.0042
7.9993
7.9943
8.0123
8.0372
8.05693
8.083¢9

8.107

0.00%
0.00%
0.20%
0.02%
0.00%
0.08%
0.00%
0.10%
0.39%
0.36%
1.01%
0.31%
0.48%
0.39%
1.28%
1.01%
0.93%
1.21%
0.89%
1.32%
1.68%
1.65%
2.12%
1.60%
1.81%
1.57%
2.01%
1.69%
1.62%
1.90%
1.57%
1.82%
1.63%
1.58%
2.37%
1.53%
1.76%
1.45%
1.79%
1.48%
1.44%
1.81%
1.51%
1.77%
1.47%
1.40%
2.22%
1.29%
1.53%
1.21%
1.61%
1.36%
1.33%
1.58%
1.25%
1.51%




79
80
81
82
83
84
85

86.

87
88
89
90
91
92
93
94
95
96
97
98
99
100
101
102
103
104
105
106
107
‘108
109
110
111
112
113
114
115
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133

134

1/25/2011 -

2/25/2011
3/25/2011
4/25/2011
5/25/2011
6/25/2011
7/25/2011
8/25/2011
9/25/2011
B
AR
B
1/25/2012
202572012
3/25/2012
4/25/2012
5/25/2012
6/25/2012
7/25/2012
8/25/2012
9/25/2012
HHAHHHH
AR
Bt
1/25/2013
2/25/2013
3/25/2013
4/25/2013
5/25/2013

6/25/2013

7/25/2013
8/25/2013
9/25/2013
HiHHHE
HpHHR
s
1/25/2014
2/25/2014
3/25/2014
4/25/2014
5/25/2014
6/25/2014
7/25/2014
8/25/2014
9/25/2014
BB
HURSHAS
R
1/25/2015
2/25/2015
3/25/2015
4/25/2015
5/25/2015
6/25/2015
7/25/2015
8/25/2015

242,637,476.16
236,101,163.18
229,739,788.87
223,548,617.08
217,523,100.90
211,658,815.07
205,951,447.10
200,396,579.60
194,990,353.39
189,728,821.71
184,608,119.90
179,624,486.68
174,774,261.44
170,053,961.00
165,460,046.40
160,989,129.97
156,637,927.23
152,403,241.50
148,281,984.22
144,271,365.78
140,368,206.67
136,569,593.81
132,872,736.01
129,274,916.65
125,773,515.88
122,366,117.37
119,050,065.75
115,822,880.66
112,682,189.86
109,625,684.45
106,651,126.12
103,756,410.62
100,939,331.27
98,197,796.07
95,529,788.52
92,933,345.93
90,406,557.99
87,947,602.45
85,554,640.29
83,225,899.98
80,954,879.76
78,744,928.60
76,594,522.32
74,502,358.23
72,466,553.73
70,485,522.98
68,557,801.92
66,681,965.64
64,856,624.42
63,080,428.71
61,352,067.18
59,670,258.64
58,033,759.52
56,441,357.57
54,891,872.15
53,384,156.53

256,030.40
244,541.98
398,566.95
214,445 81
254,222 81
180,259.80
253,5695.72
198,985.87
187,045.79
162,366.48
116,045.71
146,669.24
114,936.24
111,565.30
173,572.98
99,073.64
123,708.01
86,798.23
113,723.43
79,722.51
74,153.51
94,972.53
63,790.26
83,161.86
54,681.25
50,241.83
116,026.63
42,504.41
57,667.88
35,778.78
51,859.97
32,087.83
29,149.96
41,301.27
23,808.01
35,103.77
21,101.28
19,444.12
60,228.94
15,632.74
24,492.42
12,876.49
25,321.37

15,489.83

13,985.73
20,515.24
11,191.45
17,156.26
9,851.83
8,985.81
32,569.94
6,934.97
11,065.03
5,243.58
9,363.96
4,481.62

7.9845
8.0055
8.0351
8.0682
8.0996
8.1117
7.9788
7.9552
7.9807
8.0071
8.0341
8.0482
7.9815
7.9777
7.9992
8.0238
8.0471
8.0687
8.0697
8.0865
8.1099
8.1327
8.1566
8.1816
8.2227

8.252
8.2736
8.2982
8.3213
8.3419
8.3359
8.3503
8.3733
8.3957
8.4191
8.4368
8.4247
8.4365
8.4558
8.4788
8.4997
8.5032
8.3747
8.3471
8.3641
8.3819
8.4007
8.4129
8.3885
8.3933
8.4081
8.4266
8.4434

8.456
8.4307
8.4347

8.1284
8.1273
8.1185
8.1103
8.0994
8.0889
8.0773

8.078

8.0819
8.0844

8.0877 -

8.0893
8.0935
8.1082
8.1272
8.1467
8.1648
8.1839
8.2027
8.2293
8.2579
8.2837
8.3127
8.3407
8.3687
8.3879
8.4051

8.423
8.4392
8.4564
8.4721
8.4877
8.5026
8.5149
8.5298
8.5432
8.5551
8.5464
8.5306
8.5164
8.4993
8.4832
8.4669
8.4698
8.4778
8.4837

8.492
8.4988
8.5068
8.56137
8.5209
8.5294
8.5358
8.5433
8.5492
8.5567

*1.27%
1.24%
2.08%
1.15%
1.40%
1.08%
1.48%
1.19%
1.15%
1.03%
0.75%
0.98%
0.79%
0.79%
1.26%
0.74%
0.95%
0.68%
0.92%
0.66%
0.63%
0.83%
0.58%
0.77%
0.52%
0.49%
1.17%
0.44%
0.61%
0.39%
0.58%
0.37%
0.35%
0.50%
0.30%
0.45%
0.28%
0.27%
0.84%
0.23%
0.36%
0.20%
0.40%
0.25%
0.23%
0.35%
0.20%
0.31%
0.18%
0.17%
0.64%
0.14%
0.23%
0.11%
0.20%
0.10%




135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178

179

180
181
182
183
184
185
186
187
188
189
190

9/25/2015
HHEHIRE
s
HHERHEE
1/25/2016
2/25/2016
3/25/2016
4/25/2016
5/25/2016
6/25/2016
7/25/2016
8/25/2016
9/25/2016
HH iR
BiHASHE
Bt
1/2512017

2/25/2017

3/25/2017
4/25/2017
5/25/2017
6/25/2017
7/25/2017
8/25/2017
9/25/2017
HEHH AR
HitHHRH
AR
1/25/2018
2/25/2018
3/25/2018
4/25/2018
5/25/2018
6/25/2018
7/25/2018
8/25/2018
9/25/2018
WY
Rt
B
1/25/2019
2/25/2019
3/25/2019
4/25/2019
5/25/2019
6/25/2019
7/25/2019
8/25/2019
9/25/2019
e
Bt
HH AR
1/25/2020
2/25/2020
3/25/2020
4/25/2020

51,817,094.80
50,489,598.59
49,100,609.44
47,749,097.59
46,434,058 .42
45,154,510.93
43,909,510.77
42,698,135.08
41,519,484.34
40,372,681.90
39,256,873.07
38,171,191.28
37,114,857.53
36,087,100.02
35,087,153.81
34,114,274.46
33,167,736.29
32,246,837.72
31,350,890.62
30,479,224.35
28,631,189.13
28,806,151.47
28,003,494.80
27,222,620.23
26,462,945.26
25,723,889.79
25,004,930.58
24,305,489.20
23,625,082.02
22,963,170.45
22,319,268.01
21,692,888.67
21,083,562.36
20,490,831.53
19,914,250.86
19,353,386.89
18,807,817.83
18,277,133.14
17,760,932.82
17,258,827.96
16,770,439.91
16,295,400.14
15,833,348.19
15,383,936.23
14,946,825.76
14,521,687.27
14,108,200.05
13,710,898.29
13,324,563.90
12,948,769.02
12,583,230.68
12,227,673.39
11,881,827.83
11,545,412.35
11,218,189.97
10,899,919.35

3,772.87
6,387.26
2,532.76
4,666.57
1,940.84
1,630.81
5,483.71
958.53
1,813.23
504.12
1,085.99
297.97
54.44
0.00
0.00
0.00
0.00
0.00
2,452.07
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
37.69
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

8.451
8.4669
8.4839
8.4939
§.4664
8.4688
8.4826
8.4991
8.5136
8.5146

8.412
8.3893
8.4014

8.414
8.4277
8.4371
8.4266
8.4323
8.4427
8.4568
8.4689

8.479
8.4661
8.4712
8.4834
8.4951
8.5081
8.5237
8.5654
8.5871

8.598
8.6122
8.6243
8.6344
8.6202

8.625
8.8372

8.649
86618
8.6686
8.6448
8.6457
8.6549
8.6681
8.6784
8.6655
8.4801
8.4279
8.4343
8.4422
8.4508
8.4442
8.3423
8.3158
8.3202

8.328

8.5616
8.566
8.572

8.5766

8.5807

8.5711

8.5572

8.5443

8.5292

8.5152

8.5012

8.5042

8.5117

8.5171
8.525

8.5316

8.5394

8.5457

8.5526

8.5607

8.5668
8.574

8.5811

8.5986

8.6187

8.6362

8.6569

8.6765
8.696

8.7051

8.7118

8.7198

8.7255

8.7325

8.7378

8.7424
8.746

8.7475

8.7513

8.7536

8.7536

8.7251

8.6868

8.6511

8.6119

8.5739

8.5351

8.5119

8.4925

8.4725

8.4535

8.4327

8.4149

8.4069

8.4026

8.3995

0.09%
0.15%
0.06%
0.12%
0.05%
0.04%
0.15%
0.03%
0.05%
0.01%
0.03%
0.01%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.09%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%




191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
2237
- =238
239
240
241
242
243
244
245
246

5/25/2020
6/25/2020
7/25/2020
8/25/2020

9/25/2020

s
R #H
R
1/25/2021
2/25/2021
3/25/2021
4/25/2021
5/25/2021
6/25/2021
7/25/2021
8/25/2021
9/25/2021
HitHH R
BT
HHBHHHRH
1/25/2022
2/25/2022
3/25/2022
4/25/2022
5/25/2022
6/25/2022
7/25/2022
8/25/2022
9/25/2022
Rttt
it
HA
1/25/2023
2/25/2023
3/25/2023
4/25/2023
5/25/2023
6/25/2023
7/25/2023
8/25/2023
9/25/2023
HEHHH R
HittH
HFHH R
1/25/2024
2/25/2024
372512024
4/25/2024

5/25/2024

6/25/2024
7/25/2024
8/25/2024
9/25/2024
R
HHBHHRH
HHHH i

10,590,359.98
10,289,277.45
9,996,442.99
9,711,628.81
9,434,624.65
9,165,221.46
8,903,214.56
8,648,404.81
8,400,598.69
8,159,613.30
7,925,259.62
7,697,357.54
7,475,733.25
7,260,217.34
7,050,644.92
6,846,855.57
6,648,693.44
6,456,006.47
6,268,646.78
6,086,470.49
5,909,337.63
5737,117.24
5,569,672.41
5,406,872.29
5,248,591.31
5,094,707.10
4,945,100.59
4,799,656.20
4,658,261.18
4,520,805.54
4,387,182.48
4,257,288.09
4,131,021.25
4,008,285.08
3,888,982.78
3,773,020.25
3,660,306.82
3,550,754.15
3,444,276.21
3,340,788.83
3,240,210.86
3,142,463.52
3,047,469.70
2,955,154.28
2,865,444.12
2,778,265.95
2,693,552.18

- 2,611,236.97

2,631,495.67
2,454,241.44
2,380,143.82
2,308,130.39
2,238,179.18
2,170,206.24
2,104,157.50
2,039,980.33

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

8.3341
8.3358
8.2081
8.2911
8.2968
8.3025
8.3093
8.3161
8.3317
8.3408
8.3453
8.3531
8.3588
8.3627

8.346
8.3455
8.3513
8.3567
8.3634
8.3727
8.4085
8.4237
8.4285
8.4364
8.4422
8.4469
8.4355
8.4369

8.443
8.4485
8.4554

8.484
8.4935

8.507
8.6117
8.5197
8.5254
8.5271
8.4915
8.4851
8.4806
8.4959
8.5021

8.499
8.4413
8.4271
8.4303
8.4365
8.4404
8.4289

8.301
8.2637
8.2657
8.2686
8.2722
8.2626

8.3946
8.3909

8.387
8.3932
8.4018
8.4084
8.4176
8.4257

84342

8.4363
8.4371
8.4395
8.4386
8.4409
8.4421
8.4533
8.4669
8.4782
8.4924
8.5055
8.5187

8.523
8.5253
8.5291
8.5307
8.5335
8.5359
8.5463
8.5585
8.5683
8.5811
8.5927
8.6041

' 8.6033

8.5995
8.5974
8.5928
8.5894

8.584
8.5758
8.5657
8.5547

8.545
8.56338
8.5224
8.4981
8.4695
8.4425
8.4133
8.3853
8.3561
8.3344

8.314
8.2929
8.2728
8.2512

~0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

" 0.00%

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%




247
248
249
250
251
252
253
254
255
256
257
258
259
260
261
262
263
264
265
266
267
268
269
270
271
272
273
274
275
276
277
278
279
280
281
282
283
284
285
286
287
288
289
290
291
292
293
294
295
296
297
298
1299
300
301
302

1/25/2025
2/25/2025
3/25/2025
4/25/2025
5/25/2025
6/25/2025
7/25/2025
8/25/2025
9/25/2025
B
Bt
B
1/25/2026
2/25/2026
3/25/2026
4/25/2026
5/25/2026
6/25/2026
7/25/2026
8/25/2026
9/25/2026
HrtthHiHH
#RARS R
HHHHERE
1/25/2027
2/25/2027
3/25/2027
4/25/2027
5/25/2027
6/25/2027
7/25/2027
8/25/2027
9/25/2027
S
HitHHHR
Bith i
1/25/2028
2/25/2028
3/25/2028
4/25/2028
5/25/2028
6/25/2028
7/25/2028
8/25/2028
9/25/2028
HihtY
AT
At
1/25/2029
2/25/2029
3/25/2029
4/25/2029
5/25/2029
6/25/2029
7/25/2029
8/25/2029

1,977,622.77
1,917,030.31
1,858,158.79
1,800,962.51
1,745,395.58
1,691,413.27
1,638,971.26
1,588,019.84
1,638,525.23
1,490,448.78
1,443,751.45
1,398,395.29
1,354,343.01
1,311,554.10
1,269,998.38
1,229,642.25
1,190,452.58
1,152,397.14
1,115,444.21
1,079,556.10
1,044,710.61
1,010,879.41
978,034.36
946,148.11
915,193.95
885,145.70
855,978.48
827,667.83
800,189.89
773,521.46
747,639.81
722,519.74
698,143.27
674,489.84
651,5639.22
629,271.73
607,668.16
586,709.19
566,377.45
546,655.37
527,625.80
508,972.06
490,977.90
473,627.23
456,605.04
440,196.40
424,286.78
408,861.97
393,908.34
379,413.52
365,363.54
351,745.76
338,718.24
326,090.83
313,851.27
301,885.61

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

8.1717
8.1456
8.1454
8.1492
8.1507
8.1402
8.0379
8.0071
8.0071
8.0077
8.0083
8.0057
7.9751
7.9662
7.9652
7.9675
7.9676
7.9611
7.9008
7.8825

7.882
7.8816
7.8823
7.8819
7.8817
7.8816
7.8803
7.8819
7.8814
78772

7.839
7.8274
7.8267

7.826
7.8262
7.8245
7.8173
7.8147
7.8134

7.814
7.8132
7.8129

7.808
7.8069
7.8065
7.8057
7.8059

7.808
7.8304

7.837
7.8357

7.837
7.8363
7.8338
7.8338
7.8338

8.2308
8.2075
8.1831
8.1612
8.1366
8.1131
8.0895
8.0792
8.0721

8.064
8.0575
8.0498
8.0427
8.0296
8.0149
8.0022
7.9871
7.9731

7.959
7.9562

7.956
7.9545
7.9549
7.9544

7.954
7.9463
7.9368

7.929
7.9191
7.9102
7.9007
7.8974
7.8952
7.8922
7.8905
7.8879
7.8863
7.8843

7.883
7.8826
7.8808
7.8799
7.8787

7.883
7.8882
7.8918
7.8975
7.9024
7.8072
7.9035
7.8978
7.8937
7.8875
7.8823
7.8823
7.8823

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%




303
304
305
306
307
308
309
310
311
312
313
314
315
316
317
318
319
320
321
322
323
324
325
326
327
328
329
330
331
332
333
334
335
336
337
338
339
340
341
342
343
344
345
346
347
348
349
350
351
352
353
354
355
356
357
358

9/25/2029
HHH
B
Rt
1/25/2030
2/25/2030
3/25/2030
4/25/2030
5/25/2030
6/25/2030
7/25/2030
8/25/2030
9/25/2030
HHHRHH
HHfHiY
AR
1/25/2031
2/25/2031
3/25/2031
4/25/2031
5/25/2031
6/25/2031
7/25/2031
8/25/2031
9/25/2031
iR
HitH#HHHH
RHHHHH
1/25/2032
2/25/2032
3/25/2032
4/25/2032
5/25/2032
6/25/2032
7/25/2032
8/25/2032
9/25/2032
R
HHH R
BHHHHER R
1/25/2033
2/25/2033
3/25/2033
4/25/2033
5/25/2033
6/25/2033
7/25/2033
8/25/2033
9/25/2033
HtHR
HABHHIRH
HiHHHIRH
1/25/2034
2/25/2034
3/25/2034
4/25/2034

290,506.38
279,373.20
268,585.90
258,134.63
248,009.76
238,201.97
228,702.18
219,501.54
210,591.47
201,963.61
193,609.84
185,522.25
177,693.16
170,115.11
162,780.81
155,683.21
148,815.44
142,170.81
135,742.83
129,625.18
123,511.73
117,696.48
112,073.65
106,637.59
101,382.81
96,303.96
91,395.87
86,653.50
82,071.93
77,646.41
73,372.30
69,245.09
65,260.41
61,414.01
57,701.75
54,119.60
50,663.66
47,330.13
44,116.33
41,015.66
38,027.63
35,147.87
32,373.07
29,700.04
27,125.67
24,646.93
22,260.90
19,864.71
17,755.61
15,630.89
13,587.94
11,624.21
9,737.25
7924.58
6183.45
4511.99

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338
7.8338

7.8823:

7.8823
7.8823
7.8823
7.8823
7.8823
7.8823

7.8823

7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823
7.8823

*0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%




359 5/25/2034 2908.43 0 7.8338 7.8823 0.00%
360 6/25/2034 1371.03 0 7.8338 7.8823 0.00%
361 7/25/2034 41.61 0 7.8338 7.8823 0.00%




The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to partic
to buy or sell any security or instrument or to engage in a transaction would be made only after a prospective participant had completed its own independent investigation of the transactiol
make its own investment decision, including, where applicable, a review of any offering circular or memorandum describing such security or instrument which would contain material infe
prospective participants are referred. In the event of any such offering, this information shall be deemed superseded and replaced in its entirety by such offering circular or memorandum.
with respect to the accuracy or completeness of the information herein, or that any future offer of securities or transactions would conform to the terms hereof. Morgan Stanley and its affi
this information. )

The following information may contain general, summary discussions of certain tax, regulatory, accounting and/or legal issues relevant to the proposed transaction, Any such discussion 1:
applicable to or complete for any particular recipient’s specific facts and circumstances. Morgan Stanley is not offering and does not purport to offer tax, regulatory, accounting or legal ad
cannot be relied upon as such. Prior to entering into any proposed transaction, recipients should determine, in consultation with their own Jegal, tax, regulatory and accounting advisors, t!
legal, tax, regulatory and accounting characteristics and consequences, of the transaction, Loy

The projections or other estimates in these materials (if any), including estimates of returns or performance, are forward-looking statements based upon certain assumptions and are prelim
predict and may depend upon events outside the issuer’s or counterparty’s control. Actual events may differ from those assumed and changes to any assumptions may have a material imp
events which were not taken into account may occur and may significantly affect the analysis. Certain assumptions may have been made for modeling purposes only to simplify the presen
estimates, and Morgan Stanley does not purport that any such assumptions will reflect actual future events. Accordingly, there can be no assurance that estimated returns or projections wi
performance results will not be materially different than those estimated herein. Any such estimated returns and projections should be viewed as hypothetical. Recipients should conduct-
they deem appropriate, and should fully consider other available information in making a decision regarding these transactions. Past performance is not necessarily indicative of future res

PV
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iy .y
respective employees, representatives, and other agents) may dlsc]ose to any and all persons, without limitation of any kind from the commencement of discussions, the us. federal incom
treatment”) and any fact that may be relevant to understanding the tax treatment of the transaction described herein (*tax structure™) and all materials of any kind (including opinions or ot!
person relating to such tax treatment and tax structure, except where confidentiality is reasonably necessary to comply with securities laws (including, where applicable, canfidentiality reg
or its affiliates, agents and advisors).
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issuer of securities has taken or will take any action in any jurisdiction that would permit a public offering of Notes, or possession or distribution of any offering material in relation theretc
for such purpose is required. Recipients are required to inform themselves of and comply with any legal or contractual restrictions on their purchase, holding, sale, exercise of rights or pe
transaction. Morgan Stanley does not undertake or have any responsibility to notify you of any changes to the attached information. Morgan Stanley & Co. Incorporated, its affiliates and
in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such secw

With respect to any UK recipients, this communication is directed only to those persons who are market counterparties or intermediate customers (as defined in the UK Financial Services
AIG NCHET 2004-2

50% Severity Triggers Fail
12 Month Lag

50% PPC

Flat FWD FWD+200

-CDR Cum Loss WAL CDR Cum Loss WAL CDR Cum Loss WAL

M4 11.93 2414 18.62 7.90 18.91 21.80 5.64 14.99 23.73
M5 11.03 23.07 19.24 7.12 17.63 2243 4.94 13.57 2431
100% PPC

Flat FWD FWD+200

CDR Cum Loss WAL CDR Cum Loss WAL CDR Cum Loss WAL
M4 A 13.36 17.48 12.35 9.51 13.65 13.67 7.18 10.94 14.65
M35 12.02 16.2] 12.80 8.27 12.24 14.17 6.04 9.48 15.19

40% Severity
12 Month Lag

50% PPC

Flat FWD FWD+200

CDR Cum Loss WAL CDR Cum Loss WAL CDR Cum Loss WAL
M4 15.48 22.19 16.57 10.27 17.86 20.08 7.29 14.38 22.46
MS§ 14.19 21,23 17.32 9.17 16.66 20.89 6.32 13.02 23.21
100% PPC

' Flat - FWD FWD+200

CDR Cum Loss WAL CDR Cum Loss WAL CDR Cum Loss WAL
M4 17.33 16.68 11.24 12.39 13.30 12.71 9.34 10.78 13.84
MS 15.48 15.48 11.78 10.69 11.93 13.31 7.78 9.34 14.47
60% Severity

12 Month Lag

50% PPC
| Flat { FWD 1 FWD+200 1




CDR Cum Loss WAL CDR Cum Loss WAL CDR Cum Loss WAL
M4 9.7 25.63 20.09 6.42 19.68 2292 4.60 1541 24.52
M3 9.02 24.47 20.59 5.82 18.33 23.43 4.05 -13.94 24,97
100% PPC

Flat FwD FWD+200

CDR Cum Loss WAL CDR Cum Loss WAL CDR Cum Loss WAL
M4 10.86 18.05 13.13 7.72 13.90 14.34 5.84 11.06 1522
MS 9.82 16.73 13.52 6.75 12.46 14.77 4.93 9.57 15.66
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Asset Backed Certificates g
NCHET

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or se
instrument or to engage in a transaction would be made only after a prospective participant had completed its own independent investigation of the
applicable, a review of any offering circular or memorandum describing such security or instrument which would contain material information not «
information shall be deemed superseded and replaced in its entirety by such offering circular or memorandum. No representation or warranty can b
or transactions would conform to the terms hereof. Morgan Staniey and its affiliates disclaim any and all liability relating to this information.

The following information may contain general, summary discussions of certain tax, regulatory, accounting and/or legal issues relevant to the propc
particular recipient's specific facts and circumstances. Morgan Stanley is not offering and does not purport to offer tax, regulatory, accounting or le
transaction, recipients should determine, in consultation with their own legal, tax, regulatory and accounting advisors, the economic risks and merit

The projections or other estimates in these materials (if any), including estimates of returns or performance, are forward-looking statements based u
events outside the issuer’s or counterparty’s controfl. Actual events may differ from those assumed and changes to any assumptions may have a mat
significantly affect the analysis. Certain assumptions may have been made for modeling purposes only to simplify the presentation and/or calculati
actual future events. Accordingly, there can be no assurance that estimated returns or projections will be realized or that actual returns or performar
should be viewed as hypothetical. Recipients should conduct their own analysis, using such assumptions as they deem appropriate, and should full:

Notwithstanding any other express or implied agreement, arrangement, or understanding to the contrary, Morgan Stanley and each recipient hereof .
and other agents) may disclose to any and all persons, without limitation of any kind from the commencement of discussions, the U.S. federal incor
treatment of the transaction described herein (“tax structure”) and all materials of any kind (including opinions or other tax analyses) that are provic
necessary to comply with securities laws (including, where applicable, confidentiality regarding the identity of an issuer of securities or its affiliates

take any action in any Junsdlctlon that would permit a public offering of Notes, or possession or distribution of any offering matenal in relat\on the:
themselves of and comply with any legal or contractual restrictions on their purchase, holding, sale, exercise of rights or performance of obligations
to the attached information. Morgan Stanley & Co. Incorporated, its affiliates and others associated with it may have positions in, and may effect tr
investment banking services for the issuers of such securities and instruments. Additional information is available upon request.
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With respect to any UK recipients, this communication is directed only to those persons who are market counterparties or intermediate customers (¢

| FORWARD + 100 ' |
Per - Date . Collat Balance Excess Int 1Month LIBOR = 6Month LIBOR ™~ "XSas% -
1 7/25/2004 1,937,467,376.84 7,003,870.73 1.28 1.87 4.34%
2 8/25/2004 1,902,869,814.41 6,461,008.36 1.5174 2.0229 4.07%
3 9/25/2004 1,866,783,706.68 5,930,311.61 1.7876 2.2121 3.81% .
4 10/25/2004 1,830,803,634.17 5,736,353.03 1.9208 2.3769 3.76%
5 11/25/2004 1,794,914,595.72 5,228,881.56 2.1123 2.546 3.50%
6 12/25/2004 1,759,104,620.47 4,984,113.24 2.3039 2.7107 3.40%
7 1/25/2005 - 1,723,364,780.68 4,549,240.27 2.4498 2.8696 3.17%
8 2/25/2005 1,687,689,189.86 4,208,262.84 2.6307 3.0172 2.99%
9 3/25/2005 1,652,074,985.56 4,333,886.20 2.799]1 3.1614 3.15%
10 4/25/2005 1,616,522,296.47 3,655,601.88 29177 3.2949 2.71%
11 5/25/2005 1,581,034,193.24 3,518,825.50 3.0814 34217 2.67%
12 6/25/2005 1,545,631,053.79 3,095,976.67 3.2384 3.541 2.40%
13 7/25/2005 1,510,355,428.53 3,084,822.41 3.3164 3.6562 2.45%
14 8/25/2005 1,475,873,150.13 2,690,466.52 3.4621 3.7698 2.19%
15 9/25/2005 1,442,177,650.77 2,456,220.79 3.6117 3.8802 2.04%

‘——



16 10/25/2005
17 11/25/2005
18 12/25/2005
19 1/25/2006
20 2/25/2006
21 3/25/2006
22 4/25/2006
23 5/25/2006
24 6/25/2006
25 7/25/2006
26 8/25/2006
27 9/25/2006
28 10/25/2006
29 11/25/2006
30 12/25/2006
31 1/25/2007
32 2/25/2007
33 3/25/2007
34 4/25/2007
35 5/25/2007
36 6/25/2007
37 7/25/2007
38 8/25/2007
39 9/25/2007
40 10/25/2007
41 11/25/2007
—42 12/25/2007
43 1/25/2008
44 2/25/2008
45 3/25/2008
46  4/25/2008
47 5/25/2008
48  6/25/2008
49  7/25/2008
50 8/25/2008
51 9/25/2008
52 10/25/2008
53 11/25/2008
54 12/25/2008
55 1/25/2009
56 2/25/2009
57 3/25/2009
58  4/25/2009
59 5/25/2009
60  6/25/2009
61 7/25/2009
62  8/25/2009
63 9/25/2009
64 10/25/2009
65 11/25/2009

S

1,409,250,927.39
1,377,075,390.66
1,345,633,855.42
1,314,909,531.31
1,284,886,013.71
1,255,547,274.81
1,226,877,654.92
1,198,861,853.97
1,171,484,923.21
1,144,580,894.80
1,118,406,344.73
1,092,835,349.21
1,067,847,304.50
1,043,428,899.11
1,019,567,126.65
996,282,329.16
973,606,185.54
951,449,497.31
929,795,346.48
908,632,315.30
887,949,246.49
867,749,458.23
848,046,338.11
828,790,819.45
809,970,795.73
791,576,401.40
773,597,995.37
756,029,686.3 1
738,868,683.32
722,096,132.49
705,702,548.00
689,679,355.93
674,018,177.13
658,713,441.94
643,761,773.08
629,148,156.95
614,864,463.77
600,903,237.66
587,257,191.97
573,920,765.74
560,889,254.38
548,152,076.70
§35,702,313.22
523,533,474.61
511,639,218.64
500,014,229.20
488,653,428.29
477,549,053.31
466,695,176.85
456,086,147.27

2,492,785.82
2,150,274.81
2,117,372.08
1,842,514.29
1,680,315.21
2,011,436.59
1,500,117.60
1,520,684.38
1,468,155.98
2,193,414.18
1,966,963.93
1,836,748.68
1,947,288.50
1,699,475.74
1,935,205.27
2,272,490.17
2,201,724.12
2,504,081.50
2,061,991.26
2,105,896.60
2,022,356.29
2,404,978.99
2,183,384.63
2,093,243.79
2,178,864.76
1,975,572.86
2,034,486.00
1,944,478.65
1,871,055.02
2,018,407.76
1,762,130.88
1,802,199.15
1,646,369.04
1,770,496 .46
1,606,730.70
1,544,038.07
1,612,913.47
1,457,500.46
1,508,766.42
1,414,729.15
1,363,413.52
1,581,966.92
1,290,545.54
1,329,698.81
1,204,577.45
1,280,177.63
1,155,711.17
1,111,309.14
1,188,719.09
1,078,617.67

3.669
3.7884
3.9222
3.9893

4.107
4.2142
42141
4.3198
4.4286
4.4172
4.4953
4.5935
4.5837
4.6577
4.7446
4.7353
4.8045
4.8804
4.8565
49119
4.9846
4.9749
5.0316
5.0982
5.0768
5.1298
5.1908
5.1911

5.245
5.2997
5.2785
5.3245
5.3778
5.3731

5.421
5.4699
5.4524
5.4974
5.5427
5.5354
5.5796
5.6197
5.5979
5.6355

5.676

5.657
5.6947
5.7386
5.6624
5.6802

3.9784
4.0714
4.1622
42491
4.3223

4.39
4.4535
4.5161
4.5736
4.6267
4.6807
4.7338
4.7799
4.8267
4.8701
49117
4.9526
4.9923
5.0297
5.0669
5.1042
5.1388
5.1757
5.2125
5.2453
5.2799
5.3129
5.3453

53762

5.4068
5.4363
5.4656
5.4954

5.523
5.5508
5.5782
5.6016
5.6268
5.6502
5.6736
5.6943
5.7145
5.7357
5.7465
5.7544
5.7614
5.7887
5.8199
5.8468
5.8978

2.12%
1.87%
1.89%
1.68%
1.57%
1.92%
1.47%
1.52%
1.50%
2.30%
2.11%
2.02%
2.19%
1.95%
2.28%
2.74%
2.71%
3.16%
2.66%
2.78%
2.73%
3.33%
3.09%
3.03%
3.23%
2.99%
3.16%
3.09%
3.04%
3.35%
3.00%
3.14%
2.93%
3.23%
3.00%
2.95%
3.15%
291%
3.08%
2.96%
2.92%
3.46%
2.89%
3.05%
2.83%
3.07%
2.84%
2.79%
3.06%
2.84%




66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
31
82
83
84
85
86
87
88
89
50
91
92
93
94
9s
96
97
98
99
100
101
102
103
104
105
106
107
108
109
110
111
112
113
114
115

12/25/2009
1/25/2010
2/25/2010
3/25/2010
4/25/2010
5/25/2010
6/25/2010
7/25/2010
8/25/2010
9/25/2010

10/25/2010

11/25/2010

12/25/2010
1/25/2011
2/25/2011
3/25/2011
4/25/2011
5/25/2011
6/25/2011
7/25/2011
8/25/2011
9/25/2011

10/25/2011

11/25/2011

12/25/2011
1/25/2012
2/25/2012
3/25/2012
4/25/2012
5/25/2012
6/25/2012
7/25/2012
8/25/2012
9/25/2012

10/25/2012

11/25/2012

12/25/2012

1/25/2013
2/25/2013
3/25/2013
4/25/2013
5/25/2013
6/25/2013
7/25/2013
8/25/2013
9/25/2013
10/25/2013
11/25/2013
12/25/2013
1/25/2014

445,716,440.95
435,582,118.14
425,680,934.05
416,003,275.01
406,543,807.37
397,297,613.39
388,259,886.57
379,426,236.97
370,791,611.15
362,351,666.31
354,102,018.90
346,038,382.04
338,156,565.78
330,453,091.31
322,925,280.53
315,567,284.86
308,375,164.06
301,345,184.19
294,473,695.63
287,757,039.25
281,191,158.23
274,773,295.34
268,500,164.22
262,368,507.96
256,375,143.12
250,516,959.93
244,791,104.13
239,194,429.79
233,724,006.38
228,376,994.01
223,150,616.83
218,042,542.17
213,050,848.74
208,171,853.20
203,402,934.92
198,741,619.27
194,185,487.37
189,732,728.36
185,381,956.73
181,129,443.66
176,972,881.77
172,910,115.45
168,939,037.62
165,057,946.71
161,265,277.35
157,558,258.85
153,934,912.70
150,393,360.07
146,931,764.41
143,548,567.05

1,123,869.57
1,028,785.71
985,598.84
1,162,387.74
912,707.20
946,814.74
853,001.93
935,105.97
854,783.11
824,690.74
855,059.38
766,494.56
803,348.62
743,168.37
720,536.86
860,444.61
670,519.23
699,632.45
627,269.83
686,359.83
625,854.22
605,013.61
631,173.35
564,690.57
592,702.14
548,808.92
536,186.35
601,837.46
501,688.32
525,001.26
472,000.24
506,146.78
454,212.58
439,175.65
460,620.98
410,448.15
434,729.92
320,367.53
308,700.26
402,662.75
286,871.66
310,038.13
269,061.33
300,583.53
260,189.74
250,731.58
271,827.90
232,717.68
255,216.84
227,673.20

57201
5.8139
5.8756
5.9145
5.9557
5.9956

6.015

5.8811

5.8619

- 5.8945

5.928
5.9625
5.9908
5.9845
6.0055
6.0351
6.0682
6.0996
6.1117
5.9788
5.9552
5.9807
6.0071
6.0341
6.0482
5.9815
59717
5.9992
6.0238
6.0471
6.0687
6.0697
6.0865
6.1099
6.1327
6.1566
6.1816
6.2227

6.252
6.2736
6.2982
6.3213
6.3419
6.3359
6.3503
6.3733
6.3957
6.4191
6.4368
6.4247

5.9518
6.0028
6.0144

6.012
6.0094
6.0042
5.9993
5.9943
6.0123
6.0372
6.0593
6.0839

6.107
6.1284
6.1273
6.1185
6.1103
6.0994
6.0889
6.0773

6.078
6.0819
6.0844
6.0877
6.0893
6.0935
6.1082
6.1272
6.1467
6.1648
6.1839
6.2027
6.2293
6.2579
6.2837
63127
6.3407
6.3687
6.3879
6.4051

6.423
6.4392
6.4564
6.4721
6.4877
6.5026
6.5149
6.5298
6.5432
6.5551

3.03%
2.83%
2.78%
3.35%
2.69%
2.86%
2.64%
2.96%
2.77%
2.73%
2.90%
2.66%
2.85%
2.70%
2.68%
3.27%
2.61%
2.79%
2.56%
2.86%
2.67%
2.64%
2.82%
2.58%
2.77%
2.63%
2.63%
3.02%
2.58%
2.76%
2.54%
2.79%
2.56%
2.53%
2.72%
2.48%
2.69%
2.03%
2.00%
2.67%
1.95%
2.15%
1.91%
2.19%
1.94%
1.91%
2.12%
1.86%
2.08%
1.90%




116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159
160
161
162
163
164
165

2/25/2014
372572014
4/25/2014
5/25/2014
6/25/2014
7/25/2014
8/25/2014
9/25/2014
10/25/2014
11/25/2014
12/25/2014
1/25/2015
2/25/2015
3/25/2015
4/25/2015
5/25/2015
6/25/2015
7/25/2015
8/25/2015
9/25/2015
10/25/2015
11/25/2015
12/25/2015
1/25/2016
2/25/2016
3/25/2016
4/25/2016
5/25/2016
6/25/2016
7/25/2016
8/25/2016
972512016
10/25/2016
11/25/2016
12/25/2016
1/25/2017
2/25/2017
3/25/2017
4/25/2017
5/25/2017
6/25/2017
7/25/2017
8/25/2017
9/25/2017
10/25/2017
11/25/2017
12/25/2017
1/25/2018
2/25/2018
3/25/2018

140,242,348.06
137,010,813.23
133,852,257.48
130,755,636.54
127,729,142.50
124,771,227.22
121,880,463.55
119,055,312.12
116,294,186.69
113,595,647.39
110,958,286.86
108,380,757.69
105,861,876.61
103,400,134.81
100,994,236.92
98,642,929.22
96,344,982.48
94,099,279.21
91,904,743.70
89,760,043.36
87,664,050.27
85,615,668.55
83,613,827.82
81,657,533.99
79,745,823.06
77,877,572.10
76,051,804.95
74,267,567.30
72,523,923.90
70,819,862.03
69,154,226.77
67,526,493.16
65,935,843.00
64,381,441.97
62,862,474.69
61,378,163.99
59,927,832.47
58,510,595.84
57,125,701.00
55,772,421.38
54,450,044.49
53,157,924.51
51,895,449.11
50,661,837.07
49,456,429.60
48,278,591.46
47,127,702.23
46,003,263.54
44,904,889.58
43,831,687.37

222,916.90
297,970.87
211,566.05
231,868.41
201,854.00
231,671.31
206,963.50
202,297.16
219,855.38
193,217.90
210,520.52
189,866.28
186,632.34
240,946.14
178,438.47
193,057.43
171,576.88
189,641.88
169,459.99
165,935.68
178,729.29
159,138.49
172,038.12
156,936.83
154,677.55
180,109.31
148,884.12
159,604.91
143,636.18
157,745.60
144,260.14
141,713.21
150,731.51
136,773.02
145,603.32
134,107.76
132,157.70
159,997.69
127,808.96
135,201.80
124,089.81
132,629.21
122,104.58
120,217.67
126,570.66
116,623.16
123,051.03
114,372.40
112,506.54
132,104.67

6.4365
6.4558
6.4788
6.4997
6.5032
6.3747
6.3471
6.3641
6.3819
6.4007
6.4129
6.3885
6.3933
6.4081
6.4266
6.4434

6.456
6.4307
6.4347

6.451
6.4669
6.4839
6.4939
6.4664
6.4688
6.4826
6.4991
6.5136
6.5146

6.412
6.3893
6.4014

6.414
6.4277
6.4371
6.4266
6.4323
6.4427
6.4568
6.4689

6479
6.4661
6.4712
6.4834
6.4951
6.5081
6.5237
6.5654
6.5871

6.598

6.5464
6.5306
6.5164
6.4993
6.4832
6.4669
6.4698
6.4778
6.4837

6.492
6.4988
6.5068
6.5137
6.5209
6.5294
6.5358
6.5433
6.5492
6.5557
6.5616

6.566

6.572
6.5766
6.5807
6.5711
6.5572
6.5443
6.5292
6.5152
6.5012
6.5042
6.5117
6.5171

6.525
6.5316
6.53%94
6.5457
6.5526
6.5607
6.5668

6.574
6.5811
6.5986
6.6187
6.6362
6.6569
6.6765

6.696
6.7051
6.7118

1.91%
2.61%
1.90%
2.13%
1.90%
2.23%
2.04%
2.04%
2.27%
2.04%
2.28%
2.10%
2.12%
2.80%
2.12%
2.35%
2.14%
2.42%
221%

2.22%

2.45%
2.23%
2.47%
2.31%
2.33%
2.78%
2.35%
2.58%
2.38%
2.67%
2.50%
2.52%
2.74%
2.55%
2.78%
2.62%
2.65%
3.28%
2.68%
2.91%
2.73%
2.99%
2.82%
2.85%
3.07%
2.90%
3.13%
2.98%
3.01%
3.62%




166
167
168
169
170
171
172
173
174
175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
213

4/25/2018
5/25/2018
6/25/2018
7/25/2018
8/25/2018
9/25/2018
10/25/2018
11/25/2018
12/25/2018
1/25/2019
2/25/2019
3/25/2019
4/25/2019
5/25/2019
6/25/2019
7/25/2019
8/25/2019
9/25/2019
10/25/2019
11/25/2019
12/25/2019
1/25/2020
2/25/2020
3/25/2020
4/25/2020
5/25/2020
6/25/2020
7/25/2020
8/25/2020
9/25/2020
10/25/2020
11/25/2020
12/25/2020
1/25/2021
2/25/2021
3/25/2021
4/25/2021
5/25/2021
6/25/2021
7/25/2021
8/25/2021

9/25/2021 -

10/25/2021
11/25/2021
12/25/2021
1/25/2022
2/25/2022
3/25/2022
4/25/2022
5/25/2022

42,783,066.56
41,758,474.50
40,757,369.37
39,779,273.37
38,823,708.91
37,890,077.38
36,977,880.31
36,086,634.62
35,215,868.41
34,365,135.93
33,533,994.61
32,721,971.94
31,928,641.34
31,153,582.18
30,396,381.79
29.636,502.31
28,943,644.28
28,247,426.25
27,567,206.68
26,902,624.93
26,253,328.32
25,618,877.74
24,998,813.38
24,393,019.31
23,801,190.96
23,223,013.41
22,658,178.00
22,106,358.61
21,567,238.42
21,040,576.39
20,526,094.13
20,023,516.25
19,532,573.66
19,053,020.80
18,584,645.06
18,127,132.99
17,680,234.24
17,243,709.00
16,817,322.20
16,400,850.86
15,994,070.52
15,596,755.48
15,208,690.57
14,829,666.17
14,459,477.51
14,097,949.57
13,744,939.84
13,400,178.81
13,063,473.54
12,734,641.57

109,156.31
114,254.95
106,355.38
112,284.35
104,768.67
103,340.37
107,659.48
100,608.05
104,853.58
99,154.28
98,127.14
111,417.05
95,798.79
99,205.62
93,455.14
97,876.22
93,599.56
92,585.86
95,211.46
90,599.34
92,829.22
89,133.90
88,610.49
93,630.91
86,893.47
88,782.53
85,229.38
87,208.95
84,101.75
83,365.49
84,810.81
81,952.21
83,310.36
80,874.16
80,234.75
84,705.91
79,029.67
79,975.80
77,944.32
78,913.29
77,079.28
76,567.47
77,182.05
75,591.83
76,171.25
74,954.79
74,510.69
76,355.13
73,691.39
73,922.89

66122

6.6243
6.6344
6.6202

6.625
6.6372

6.649
6.6618
6.6686
6.6448
6.6457
6.6549
6.6681
6.6784
6.6655
6.4801
6.4279
6.4343
6.4422
6.4508
6.4442
6.3423
6.3158
6.3202

6.328
6.3341
6.3358
6.2981
6.2911
6.2968
6.3025
6.3093
6.3161
6.3317
6.3408
6.3453
6.3531
6.3588
6.3627

6.346
6.3455
6.3513
6.3567
6.3634
6.3727
6.4085
6.4237
6.4285
6.4364
6.4422

6.7198
6.7255
6.7325
6.7378
6.7424

6.746
6.7475
6.7513
6.7536
6.7536
6.7251
6.6868
6.6511
6.6119
6.5739
6.5351
6.5119
6.4925
6.4725
6.4535
6.4327
6.4149
6.4069
6.4026
6.39935
6.3946
6.3909

6.387

6.3932
6.4018 .

6.4084
6.4176
6.4257
6.4342
6.4363
6.4371
6.4395
6.4396
6.4409
6.4421
6.4533
6.4669
6.4782
6.4924
6.5055
6.5187

6.523
6.5253
6.5291
6.5307

3.06%
3.28%
3.13%
3.39%
3.24%
3.27%
3.49%
3.35%
3.57%
3.46%
3.51%
4.09%
3.60%
3.82%
3.69%
3.96%
3.88%
3.93%
4.14%
4.04%
4.24%
4.18%
4.25%
4.61%
4.38%
4.59%
4.51%
4.73%
4.68%
4.75%
4.96%
4.91%
5.12%
5.09%
5.18%
5.61%
5.36%
5.57%
5.56%
5.77%
5.78%
5.89%
6.09%
6.12%
6.32%
6.38%

6.51%

6.84%
6.77%
6.97%




216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246
247
248
249
250
251
252
253
254
255
256
257
258
259
260
261
262
263
264
265

6/25/2022
7/2512022
8/25/2022
9/25/2022
10/25/2022
11/25/2022
1272572022
1/25/2023
212512023

3/25/2023

4/25/2023
5/25/2023
6/25/2023
7/25/2023
8/25/2023
9/25/2023
10/25/2023
11/25/2023
12/25/2023
1/25/2024
2/25/2024
3/25/2024
4/25/2024
5/25/2024
6/25/2024
7/25/2024
8/25/2024
9/25/2024
10/25/2024
11/25/2024
12/25/2024
1/25/2025
2/25/2025
3/25/2025
4/25/2025
5/25/2025
6/25/2025
7/25/2025
8/25/2025
9/25/2025
10/25/2025
11/25/2025
12/25/2025
1/25/2026
2/25/2026
3/25/2026
4/25/2026
5/25/2026
6/25/2026
712512026

12,413,504.08
12,099,895.85
11,793,650.23
11,494,586.89
11,202,541.60
10,917,354.90
10,638,871.02
10,366,955.20
10,101,493.85
9,842,288.32
9,589,192.69
9,342,068.15
9,100,778.68
8,865,190.38
8,635,158.96
8,410,571.98
8,191,307.28
7,977,243.51
7,768,262.11
7,564,234.25
7,365,021.40
7,170,549.51
6,980,714.22
6,796,070.19
6,616,458.65
6,443,784.65
6,275,131.02
6,110,571.91
5,949,938.96
5,793,142.21
5,640,093.70
5,490,684.23
5,344,795.79
5,202,403.04
5,063,430.39
4,927,799.29
4,795,432.82
4,666,235.17
4,540,097.85
4.417,004.92
4,296,890.39
4,179,685.54
4,065,323.24
3,953,729.67
3,844,833.14
3,738,586.66
3,634,930.23
3,533,803.96
3,435,149.20
3,338,900.24

72,968.43
73,185.13
72,353.29
72,008.93
71,985.19
71,356.43
71,303.25
70,993.22
70,715.48
70,534.73
69,543.96
67,715.13
65,927.06
64,132.53
62,428.88
60,772.62
59,156.59
57,579.97
55,997.92
54,367.07
52,894.39
51,470.30
50,081.31
48,730.90
47,320.21
45,762.75
44,516.03
43,322.76
42,158.80
41,023.43
39,841.54
38,576.57
37,515.02
36,493.89
35,498.18
34,526.91
33,515.42
32,416.99
31,509.97
30,637.73
29,787.17
28,957.80
28,124.44
27,287.81
26,516.97
25,769.17
25,040.20
24,329.41
23,611.53
22.864.01

6.4469
6.4355
6.4369

6.443
6.4485
6.4554

6.464
6.4935

6.507
6.5117
6.5197
6.5254
6.5271
6.4915
6.4851
6.4906
6.4959
6.5021

6.499
6.4413

6.4271

6.4303
6.4365
6.4404
6.4289

6.301
6.2637
6.2657
6.2686
6.2722
6.2626
6.1717
6.1456
6.1454
6.1492
6.1507
6.1402
6.0379
6.0071
6.0071
6.0077
6.0093
6.0057
5.9751
5.9662
5.9652
5.9675
5.9676
5.9611
5.9008

6.5335
6.5359
6.5463
6.5585
6.5683
6.5811
6.5927
6.6041
6.6033
6.5995
6.5974
6.5928
6.5894

6.584
6.5758
6.5657
6.5547

6.545
6.5338
6.5224
6.4981
6.4695
6.4425
6.4133
6.3853
6.3561
6.3344

6.314
6.2929
62728
6.2512
6.2308
6.2075
6.1831
6.1612
6.1366
6.1131
6.0895
6.0792
6.0721

6.064
6.0575
6.0498
6.0427
6.0296
6.0149
6.0022
5.9871
5.9731

5.959

7.05%
7.26%
7.36%
7.52%
7.71%
7.84%
8.04%
8.22%
8.40%
8.60%
8.70%
8.70%
8.69%
8.68%
8.68%
8.67%
8.67%
8.66%
8.65%
8.62%
8.62%
8.61%
8.61%
8.60%
8.58%
8.52%
8.51%
8.51%
8.50%
8.50%
8.48%
8.43%
8.42%
8.42%
8.41%
8.41%
8.39%
8.34%
8.33%
8.32%
8.32%
8.31%
8.30%
8§.28%
8.28%
8.27%
8.27%
8.26%
8.25%
8.22%




266
267
268
269
270
271
272
273
274
275
276
277
278
279
280
281
282
283
284
285
286
287
288
289
290
291
292
293
294
295
296
297
298
299
300
301
302
303
304
305
306
307
308
309
310
311
312
313
314
315

8/25/2026

9/25/2026
10/25/2026
11/25/2026
12/25/2026

1/25/2027

2/25/2027

372572027

4/25/2027

5/25/2027

6/25/2027

7/25/2027

8/25/2027

9/25/2027
10/25/2027
11/25/2027
12/25/2027

1/25/2028

2/25/2028

3/25/2028

4/25/2028

5/25/2028

6/25/2028

7/25/2028

8/25/2028

9/25/2028
10/25/2028
11/25/2028
12/25/2028

1/25/2029

2/25/2029

3/25/2029

4/25/2029

5/25/2029

6/25/2029

7/25/2029

8/25/2029

9/25/2029
10/25/2029
11/25/2029
12/25/2029

1/25/2030

2/25/2030

3/25/2030

4/25/2030

5/25/2030

6/25/2030

7/25/2030

8/25/2030

9/25/2030

3,244,985.31
3,153,374.18
3,064,015.07
2,976,855.68
2,891,844.86
2,808,930.91
2,728,065.59
2,649,202.29
2,572,294.53
2,497,296.74
2,424,164.33
2,352,850.23
2,283,304.32
2,215,496.21
2,149,386.05
2,084,934.07
2,022,101.42
1,960,848.64
1,901,137.66
1,842,934.76
1,786,204.66
1,730,912.74
1,677,025.15
1,624,508.36
1,573,329.39
1,523,457.86
1,474,862.90
1427,514.36
1,381,382.75
1,336,440.33
1,292,661.31
1,250,014.66
1,208,473.31
1,168,559.00
1,129,676.29
1,091,800.01
1,054,929.45
1,019,018.25

984,043.80

949,983.86

916,816.71

884,521.09

853,076.26

822.461.94

792,658.32

763,646.01

735,406.12

707,920.14

681,170.02

655,138.11

22,203.27
21,563.97

20,940.80.

20,333.40
19,736.32
19,155.87
18,593.19
18,045.26
17,511.32
16,990.95
16,473.99
15,948.48
15,466.05
14,998.13
14,542.22
14,098.05
13,661.23
13,232.80
12,822.02
12,422.32
12,033.01
11,653.81
11,283.30
10,920.64
10,570.46
10,229.49
9,897.47
9,574.19
9,262.17
8,964.82
8,666.56
8,375.75
8,092.68
7,821.15
7,554.84
7291.15
7,040.72
6,797.35
6,560.49
6,329.99
6,105.68
5,887.42
5,675.05
5,468.44
5,267.43
5,071.90
4,881.71
4,696.72
4,516.81
4,341.86

5'8825

5.882
5.8816
5.8823
5.8819
5.8817
5.8816
5.8803
5.8819
5.8814
5.8772

5.839
5.8274
5.8267

5.826
5.8262
5.8245
5.8173
5.8147
5.8134

5.814
5.8132
5.8129

5.808
5.8069
5.8065
5.8057
5.8059

5.808
5.8304

5.837
5.8357

5.837
5.8363
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338

5.9562

5.956
5.9545
5.9549
5.9544

5.954
5.9463
5.9368

5.929
5.9191
5.9102
5.9007
5.8974
5.8952
5.8922
5.8905
5.8879
5.8863
5.8843

5.883
5.8826
5.8808
5.8799
5.8787

5.883
5.8882
5.8918
5.8975
5.9024
5.9072
5.9035
5.8978
5.8937
5.8875
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823

8.21%
8.21%
8.20%
8.20%
8.19%
8.18%
8.18%
8.17%
8.17%
8.16%
8.15%
8.13%
§.13%
8.12%
8.12%
8.11%
8.11%
8.10%
8.09%
8.09%
8.08%
8.08%
8.07%
8.07%
8.06%
8.06%
8.05%
8.05%
8.05%
8.05%
8.05%
8.04%
8.04%
8.03%
8.03%
8.01%
8.01%
8.00%
8.00%
8.00%
7.99%
7.99%
7.98%
7.98%
7.97%
7.97%
7.97%
7.96%
7.96%
7.95%




Total

316
317
318
319
320
321
322
323
324
325
326
327
328
329
330
331
332
333
334
335
336
337
338
339
340
341
342
343
344
345
346
347
348
349
350
351
352
353
354
355
356
357
358
359
360
361

10/25/2030
11/25/2030
12/25/2030
1/25/2031
2/25/2031
3/25/2031
4/25/2031
5/25/2031
6/25/2031

71252031

8/25/2031
9/25/2031
10/25/2031
11/25/2031
12/25/2031
1/25/2032
2/25/2032
3/25/2032
4/25/2032
5/25/2032
6/25/2032
7/25/2032
8/25/2032
9/25/2032
10/25/2032
11/25/2032
12/25/2032
1/25/2033
2/25/2033
3/25/2033
4/25/2033
5/25/2033
6/25/2033
7/25/2033
8/25/2033
9/25/2033
10/25/2033
11/25/2033
12/25/2033
1/25/2034
2/25/2034
3/25/2034
4/25/2034
5/25/2034
6/25/2034
49150

629,807.15
605,160.29
581,181.08
557,853.41
535,161.58
513,090.23
491,624.34
470,749.26
450,450.67
430,714.58
411,527.30
392,875.49
374,746.09
357,126.37
340,003.85
323,366.38
307,202.07
291,499.31
276,246.75
261,433.32
247,048.19
233,080.79
219,520.78
206,358.09
193,582.85
181,185.45
169,156.47
157,486.73
146,167.27
135,189.32
124,544.32
114,223.93
104,219.97
94,524.47
85,129.65
76,027.91
67,211.81
58,674.11
50,407.72
42,405.74
34,661.40
27,168.11
19,919.44
12,909.09
6130.92
178.28

4,171.73
4,006.32
3,845.50
3,689.17
3,537.20
3,389.50
3,245.95
3,106.45
2,970.90
2,839.20
2,711.26
2,586.98
2,466.27
2,349.04
2,235.20
2,124.67
2,017.37
1,913.21
1,812.10
1,713.99
1,618.78
1,526.41
1,436.81
1,349.89
1,265.61
1,183.88
1,104.64
1027.82
953.38
881.24
811.34
743.63
678.06
614.55
553.07
493.56
435.96
380.24
326.33
274.19
223.78
175.04
127.94
82.43
38.47
1.4

5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338
5.8338

5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823
5.8823

7.95%
7.94%
7.94%
7.94%
7.93%
7.93%
7.92%
7.92%
7.91%
7.91%
7.91%
7.90%
7.90%
7.89%
7.89%
7.88%
7.88%
7.88%
7.87%
7.87%
7.86%
7.86%
7.85%
7.85%
7.85%
7.84%
7.84%
7.83%
7.83%
7.82%
7.82%
7.81%
7.81%
7.80%
7.80%
7.79%
7.78%
7.78%
7.77%
7.76%
7.75%
7.73%
7.71%
7.66%
7.53%
9.42%




:[l any security or instrument or to participate in any trading strategy. Any such offer to buy or sell any security or
transaction and received all information it required to make its own investment decision, including, where
contained herein and to which prospective participants are referred. In the event of any such offering, this

e given with respect to the accuracy or completeness of the information herein, or that any future offer of securities

»sed transaction. Any such discussion is necessarily generic and may not be applicable to or complete for any
:gal advice and this information should not and cannot be relied upon as such. Prior to entering into any proposed
s, as well as the legal, tax, regulatory and accounting characteristics and consequences, of the transaction.

ipon certain assumptions and are preliminary in nature. Actual results are difficult to predict and may depend upon
terial impact on any projections or estimates. Other events which were not taken into account may occur and may
on of any projections or estimates, and Morgan Stanley does not purport that any such assumptions will reflect

nce results will not be materially different than those estimated herein. Any such estimated returns and projections

y consider other available information in making a decision regarding these transactions. Past performance is not nex

are deemed to agree that both Morgan Stanley and such recipient (and their respective employees, representatives,
e tax treatment of the transaction (“tax treatment”) and any fact that may be relevant to understanding the tax
Jed to such person relating to such tax treatment and tax structure, except where confidentiality is reasonably

;, agents and advisors).
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reto, in any country or jurisdiction where action for such purpose is required. Recipients are required to inform
» under any transaction. Morgan Stanley does not undertake or have any responsibility to notify you of any changes
ransactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform

35 defined in the UK Financial Services Authority’s rules).




Asset Backed Certificates
NCHET

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or se
instrument or to engage in a transaction would be made only after a prospective participant had completed its own independent investigation of the
applicable, a review of any offering circular or memorandum describing such security or instrument which would contain material information not «
information shall be deemed superseded and replaced in its entirety by such offering circular or memorandum. No representation or warranty can b
or transactions would conform to the terms hereof. Morgan Stanley and its affiliates disclaim any and all liability relating to this information.

The following information may contain general, summary discussions of certain tax, regulatory, accounting and/or legal issues relevant to the propc
particular recipient's specific facts and circumstances. Morgan Stanley is not offering and does not purport to offer tax, regulatory, accounting or le
transaction, recipients should determine, in consultation with their own legal, tax, regulatory and accounting advisors, the economic risks and merit

The projections or other estimates in these materials (if any), including estimates of returns or performance, are forward-looking statements based u
events outside the issuer’s or counterparty’s control. Actual events may differ from those assumed and changes to any assumptions may have a mat
significantly affect the analysis. Certain assumptions may have been made for modeling purposes only to simplify the presentation and/or calcuiatii
actual future events. Accordingly, there can be no assurance that estimated returns or projections will be realized or that actual returns or performar
should be viewed as hypothetical. Recipients should conduct their own analysis, using such assumptions as they deem appropriate, and should full:

Notwithstanding any other express or implied agreement, arrangement, or understanding to the contrary, Morgan Stanley and each recipient hereof
and other agents) may disclose to any and all persons, without limitation of any kind from the commencement of discussions, the U.S. federal incon
treatment of the transaction described herein (“'tax structure™) and all materials of any kind (including opinions or other tax analyses) that are provic
vnecessary to comply with securities laws {including, where applicable, confidentiality regarding the identity of an issuer of securities-or its affiliates
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take any action in any jurisdiction that would permit a public offering of Notes, or possession or distribution of any offermg material in relation the:
themselves of and comply with any legal or contractual restrictions on their purchase, holding, sale, exercise of rights or performance of obligations
to the attached information. Morgan Stanley & Co. Incorporated, its affiliates and others associated with it may have positions in, and may effect tr
investment banking services for the issuers of such securities and instruments. Additional information is available upon request.

With respect to any UK recipients, this communication is directed only to those persons who are market counterparties or intermediate customers (2

l FORWARD + 100
Per . Date Collat Balance Excess Int 1Month LIBOR 6Month LIBOR XS as%
1 7/25/2004 1,937,467,376.84 7,003,870.73 1.28 1.87 4.34%
2 8/25/2004 1,902,869,814.41 4,930,881.50 2.5174 3.0229 3.11%
3 9/25/2004 1,866,783,706.68 4,429,993.95 2.7876 3.2121 2.85%
4 10/25/2004 1,830,803,634.17 4,314,862.89 2.9208 3.3769 2.83%.
5 117252004 1,794,914,595.72 3,788,010.50 3.1123 3.546 2.53%
6 12/25/2004 1,759,104,620.47 3,619,989.39 3.3039 3.7107 2.47%
7 1/25/2005 1,723,364,780.68 3,167,655.11 3.4498 3.8696 2.21%
8 2/25/2005 1,687,689,189.86 2,856,276.28 3.6307 4,0172 2.03%
9 3/25/2005 1,652,074,985.56 3,143,816.83 3.7991 4.1614 2.28%
10 4/25/2005 1,616,522,296.47 2,362,732.93 3.9177 4.2949 1.75%
11 5/25/2005 1,581,034,193.24 2,297,613.17 4.0814 44217 1.74%
12 6/25/2005 1,545,631,053.79 1,862,089.33 42384 4,541 1.45%
13 7/25/2005 1,510,355,428.53 1,920,494.30 43164 4.6562 1.53%
14 8/25/2005 1,475,873,150.13 1,514,681.45 4.4621 4.7698 1.23%
15 9/25/2005 1,442,177,650.77 1,308,502.58 4.6117 4.8802 1.09%




16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32

41

53
54
55
56
57
58
59
60
61
62
63
64
65

10/25/2005
11/25/2005
12/25/2005
1/25/2006
2/25/2006
3/25/2006
4/25/2006
5/25/2006
6/25/2006
7/25/2006
8/25/2006
9/25/2006
10/25/2006
11/25/2006
12/25/2006
1/25/2007
2/25/2007
3/25/2007
4/25/2007
5/25/2007
6/25/2007
7/25/2007
8/25/2007
9/25/2007
10/25/2007
11/25/2007
12/25/2007
1/25/2008
2/25/2008
3/25/2008
4/25/2008
5/25/2008
6/25/2008
7/25/2008
8/25/2008
9/25/2008
10/25/2008
11/25/2008
12/25/2008
1/25/2009
2/25/2009
3/25/2009
4/25/2009
5/25/2009
6/25/2009
7/25/2009
8/25/2009
9/25/2009
10/25/2009
11/25/2009

1,409,250,927.39
1,377,075,390.66
1,345,633,855.42
1,314,909,531.31
1,284,886,013.71
1,255,547,274.81
1,226,877,654.92
1,198,861,853.97
1,171,484,923.21
1,144,580,894.80
1,118,406,344.73
1,092,835,349.21
1,067,847,304.50
1,043,428,899.11
1,019,567,126.65
996,282,329.16
973,606,185.54
951,449,510.35
929,795,372.00
908,632,352.75
887,949,295.36
867,753,799.49
848,074,295.06
828,843,288.00
810,046,715.64
791,674,746.24
773,717,771.53
756,177,379.61
739,053,680.54
722,316,958.79
705,957,597.67
689,967,074.78
674,337,061.07
659,061,739.92
644,137,380.24
629,549,732.76
615,290,738.21
601,352,982.42
587,729.219.23
574,414,017.15
561,403,307.60
548,685,852.60
536,254,745.89
524,103,533.95
512,225,909.35
500,616,463.14
489,270,009.07
478,179,094.16
467,337,830.85
456,740,596.89

1,409,864.80
1,056,786.36
1,085,678.13

800,812.73

663,625.69
1,118,490.29

531,755.98

607,190.05

545,945.93
1,323,642.91
1,088,985.17

980,077.85
1,139,326.90

883,976.46
1,166,136.78
1,496,280.71
1,444,518.51
1,839,295.90
1,341,288.74
1,426,291.76
1,372,652.69
1,966,357.27
1,744,624.90
1,664,184.92
1,780,316.11
1,565,276.00
1,722,219.05
1,726,453.63
1,659,867.23
1,849,135.20
1,559,601.27
1,621,788.46
1,452,123.07
1,597,552.27
1,420,749.77
1,361,896.68
1,450,585.39
1,282,824.77
1,355,664.23
1,260,607.96
1,212,940.92
1,477,528.38
1,146,170.48
1,201,959.02
1,066,042.87
1,157,613.32
1,022,926.49

981,230.57
1,073,583.90

953,863.40

4.669
4.7884
4.9222
4.9893

5.107
5.2142

52141

5.3198
5.4286
54172
5.4953
5.5935
5.5837
5.6577
5.7446
5.7353
5.8045
5.8804
5.8565
59119
5.9846
5.9749
6.0316
6.0982
6.0768
6.1298
6.1908
6.1911

6.245
6.2997
6.2785
6.3245
6.3778
6.3731

6.421
6.4699
6.4524
6.4974
6.5427
6.5354
6.5796
6.6197
6.5979
6.6355

6.676

6.657
6.6947
6.7386
6.6624
6.6802

4.9784
5.0714
5.1622
5.2491
5.3223

5.39
5.4535
5.5161
5.5736
5.6267
5.6807
5.7338
5.7799
5.8267
5.8701
59117
5.9526
5.9923
6.0297
6.0669
6.1042
6.1388
6.1757
6.2125
6.2453
6.2799
6.3129
6.3453

6.3762

6.4068
6.4363
6.4656
6.4954

6.523
6.5508
6.5782
6.6016
6.6268
6.6502
6.6736
6.6943
6.7145
6.7357
6.7465
6.7544
6.7614
6.7887
6.8199
6.8468
6.8978

1.20%
0.92%
0.97%
0.73%
0.62%
1.07%
0.52%
0.61%
0.56%
1.39%
1.17%
1.08%
1.28%
1.02%
1.37%
1.80%
1.78%
2.32%
1.73%
1.88%
1.86%
2.72%
2.47%
2.41%
2.64%
2.37%
2.67%
2.74%
2.70%
3.07%
2.65%
2.82%
2.58%
291%
2.65%
2.60%
2.83%
2.56%
2.77%
2.63%
2.59%
3.23%
2.56%
2.75%
2.50%
2.77%
2.51%
2.46%
2.76%
2.51%




66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99
100
101
102
103
104
105
106
107
108
109
110
111
112
113
114
115

12/25/2009
1/25/2010
2/25/2010
3/25/2010
4/25/2010
5/25/2010
6/25/2010
7/25/2010
8/25/2010
9/25/2010

10/25/2010

11/25/2010

12/25/2010
1/25/2011
2/25/2011
3/25/2011
4125/2011
5/25/2011
6/25/201)
7/25/2011
8/25/2011
9/25/2011

10/25/2011

11/25/2011

12/25/2011
1/25/2012
2/25/2012
3/25/2012
4/25/2012
5/25/2012
6/25/2012
7/25/2012
8/25/2012
9/25/2012

10/25/2012

11/25/2012

12/25/2012
1/25/2013
2/25/2013
3/25/2013
4/25/2013
5/25/2013
6/25/2013
7/25/2013
8/25/2013
9/25/2013

10/25/2013

11/25/2013

12/25/2013
1/25/2014

446,381,897.19
436,257,615.57
426,365,108.23
416,695,417.40
407,243,276.05
398,003,789.58
388,972,173.94
380,144,019.09
371,514,355.96
363,078,842.33
354,833,114.19
346,772,903.96
338,894,040.38
331,192,981.25
323,666,890.34
316,310,194.74
309,118,986.20
302,089,546.24
295,218,240.23
288,501,435.34
281,935,162.18
275,516,592.92
269,242,448.65
263,109,485.44
257,114,532.46
251,254,491.87
245,526,497.98
239,927,437.95
234,454,395.44
229,104,541.24
223,875,109.84

© 218,763,732.96

213,768,411.21
208,885,602.74
204,112,706.43
199,447,256.10
194,886,841.04
190,429,594.13
186,074,029.79
181,816,598.36
177,655,011.76
173,587,120.87
169,610,824.84
165,724,388.00
161,926,200.44
158,213,587.28
154,584,582.50
151,037,312.25
147,569,944.80
144,180,900.57

1,013,382.50
909,166.17
868,415.88
1,080,385.64
800,260.10
847,111.86
745,119.20
839,508.37
751,394.50
723,422.12
766,098.43
669,336.04
717,123.52
650,056.24
629,347.56
796,138.39
583,040.71
621,921.48
543,361.71
611,868.76
545,473.25
526,294.04
561,195.05
489,192.04
525,572.58
476,471.92
465,366.99
545,192.93
433,779.91
464,574.97
406,901.58
448,262.52
391,859.63

378,121.68

406,260.97
351,913.63
382,621.07
266,018.63
255,569.73
365,056.65
236,067.01
264,926.60
220,493.68
257,428.58
213,702.23
205,276.09
231,452.55
189,259.05
216,613.72
185,711.84

6.7201
6.8139
6.8756
6.9145
6.9557
6.9956

7.015
6.8811
6.8619
6.8945

6.928
6.9625
6.9908
6.9845
7.0055
7.0351
7.0682
7.0996
7.1117
6.9788
6.9552
6.9807
7.0071
7.0341
7.0482
6.9815
6.9777
6.9992
7.0238
7.0471
7.0687
7.0697
7.0865
7.1099
7.1327
7.1566
7.1816
7.2227

7.252
7.2736
7.2982
7.3213
7.3419
7.3359
7.3503
7.3733
7.3957
7.4191
7.4368
7.4247

6.9518
7.0028
7.0144

7.012
7.0094
7.0042
6.9993
6.9943
7.0123
7.0372
7.0593
7.0839

7.107
7.1284
7.1273
7.1185
7.1103
7.0994
7.0889
7.0773

7.078
7.0819
7.0844
7.0877
7.0893
7.0935
7.1082
7.1272
7.1467
7.1648
7.1839
7.2027
7.2293
7.2579
7.2837
7.3127
7.3407
7.3687
7.3879
7.4051

7.423
7.4392
7.4564
7.4721
7.4877
7.5026
7.5149
7.5298
7.5432
7.5551

2.712%
2.50%
2.44%
3.11%
2.36%
2.55%
2.30%
2.65%
243%
2.3%%
2.59%
2.32%
2.54%
2.36%
2.33%
3.02%
2.26%
2.47%
2.21%
2.55%
2.32%
2.29%
2.50%
2.23%
2.45%
2.28%
227%
2.73%
2.22%
2.43%
2.18%

. 2.46%

2.20%
2.17%
2.39%
2.12%
2.36%
1.68%
1.65%
2.41%
1.59%
1.83%
1.56%
1.86%
1.58%
1.56%
1.80%
1.50%
1.76%
1.55%




116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159
160
161
162
163
164

165 -

2/25/2014
3/25/2014
4/25/2014
5/25/2014
6/25/2014
7/25/2014
8/25/2014
9/25/2014
10/25/2014
11/25/2014
12/25/2014
1/25/2015
2/25/2015
3/25/2015
4/25/2015
5/25/2015
6/25/2015
7/25/2015
8/25/2015
9/25/2015
10/25/2015
11/25/2015
12/25/2015
1/25/2016
2/25/2016
3/25/2016
4/25/2016
5/25/2016
6/25/2016
7/25/2016
8/25/2016
9/25/2016
10/25/2016
11/25/2016
12/25/2016
1/25/2017
2/25/2017
3/25/2017
4/25/2017
572572017
6/25/2017

7/25/2017.

8/25/2017
9/25/2017
10/25/2017
11/25/2017
12/2572017
1/25/2018
2/25/2018
3/25/2018

140,868,727.76
137,631,199.37
134,466,617.99
131,364,774.43
128,332,992.34
125,369,744.76
122,473,658.49
119,643,135.93
116,876,588.71
114,172,581.44
111,529,711.03
108,946,631.19
106,422,145.65
103,954,769.40
101,543,212.34
99,186,224.09
96,882,578.90
94,631,154.55
92,430,868.39
90,280,409.15
88,178,652.94
86,124,506.61
84,116,902.38
82,154,843.70
80,237,362.92
78,363,351.18
76,531,834.66
74,741,861.05
172,992,497.12
71,282,740.47
69,611,459.12
67,978,100.94
66,381,846.60
64,821,863.42
63,297,337.58
61,807,491.66
60,351,641.02
58,928,912.98
57,538,556.65
56,179,846.56
54,852,071.41
53,554,582.54
52,286,763.10
51,047,842.08
49,837,162.57
48,654,090.14
47,498,005.15
46,368,401.97
45,264,880.43
44,186,571.10

181,895.62
268,796.91
172,376.88
197,029.12
164,369.80
198,239.53
171,035.34
167,185.86
188,633.27
159,669.77
180,804.55
158,113.89
155,748.14
219,119.14
149,227.56
167,259.79
143,977.51
165,324.94
143,435.40
140,674.15
156,487.80
135,320.45
151,101.28
134,536.34
132,952.75
163,065.36
128,458.75
141,718.49
124,495.96
141,041.67
126,353.34
124,385.22
135,638.46
120,565.73
131,522.43
119,016.67
117,588.70
150,304.22
114,247.38
123,505.07
111,498.10
121,824.22
110,466.67
109,027.34
117,013.76
106,299.77
114,282.70
104,900.95
103,483.38
126,571.16

7.4365
7.4558
7.4788
7.4997
7.5032
7.3747
7.3471

7.3641

7.3819
7.4007
7.4129
7.3885
7.3933
7.4081
7.4266
7.4434

7.456
7.4307
7.4347

7.451
7.4669
7.4839
7.4939
7.4664
7.4688
7.4826
7.4991
7.5136
7.5146

7412
7.3893
7.4014

7.414
7.4277
7.4371
7.4266
7.4323
7.4427
7.4568
7.4689

7.479
7.4661
7.4712
7.4834
7.4951
7.5081
7.5237
7.5654
7.5871

7.598

7.5464
7.5306
7.5164
7.4993
7.4832
7.4669
7.4698
7.4778
7.4837

7.492
7.4988
7.5068
7.5137
7.5209
7.5294
7.5358
7.5433
7.5492
7.5557
7.5616

7.566

7.572
7.5766
7.5807
7.5711
7.5572
7.5443
7.5292
7.5152
7.5012
7.5042
7.5117
7.5171

7.525
7.5316
7.5394
7.5457
7.5526
7.5607
7.5668

7.574
7.5811
7.5986
7.6187
7.6362
7.6569
7.6765

7.696
7.7051
7.7118

1.55%
2.34%
1.54%
1.80%
1.54%
1.90%
1.68%
1.68%
1.94%
1.68%
1.95%
1.74%
1.76%
2.53%
1.76%
2.02%
1.78%
2.10%
1.86%
1.87%
2.13%
1.89%
2.16%
1.97%
1.99%
2.50%
2.01%
2.28%
2.05%
2.37%
2.18%
2.20%
2.45%
2.23%
2.49%
2.31%
2.34%
3.06%
2.38%
2.64%
2.44%
2.73%
2.54%
2.56%
2.82%
2.62%
2.89%
2.71%
2.74%
3.44%



166
167
168
169
170
171
172
173
174
175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215

4/25/2018
5/25/2018
6/25/2018
7/25/2018
8/25/2018
9/25/2018
10/25/2018
11/25/2018
12/25/2018
1/25/2019
2/25/2019
3/25/2019
4/25/2019
5/25/2019
6/25/2019
7/25/2019
8/25/2019
9/25/2019
10/25/2019
11/25/2019
12/25/2019
1/25/2020
2/25/2020
3/25/2020
4/25/2020
5/25/2020
6/25/2020
7/25/2020
8/25/2020
9/25/2020
10/25/2020
11/25/2020
12/25/2020
1/25/2021
2/25/2021
3/25/2021
4/25/2021]
5/25/2021
6/25/2021
7/25/2021
8/25/2021
9/25/2021
10/25/2021
11/25/2021
12/25/2021
1/25/2022
2/25/2022
3/25/2022
4/25/2022
5/25/2022

43,132,886.16
42,103,273.40
41,097,191.47
40,114,158.83
39,153,695.89
38,215,211.03
37,298,206.55
36,402,199.62
35,526,718.54
34,671,316.43
33,835,550.34
33,018,950.24
32,221,089.35
31,441,547.10
30,679,910.89
29,935,651.61
29,218,486.72
28,518,009.46
27,833,575.77
27,164,825.06
26,511,404.65
25,872,880.61
25,248,799.41
24,639,033.56
24,043,277.40
23,461,215.98
22,892,540.62
22,336,926.33
21,794,057.20
21,263,689.78
20,745,545.45
20,239,348.72
19,744,830.35
19,261,743.82
18,789,874.29
18,328,911.05
17,878,603.82
17,438,712.58
17,009,002.05
16,589,248.76
16,179,227.95
15,778,713.98
15,387,491.53
15,005,350.70
14,632,086.47
14,267,522.59
13,911,514.32
13,563,794.78
13,224,171.03
12,892,460.29

100,910.04
107,357.41
98,855.11
106,074.71
97,998.41
96,920.41
102,411.14
94,855.98
100,209.22
94,055.24
93,340.41
109,064.58
91,611.70
95,976.74
89,845.42
95,175.51
90,556.70
89,800.87
93,236.63
88,312.99
91,297.37
87,324.78
87,039.80
93,216.21
85,771.40
88,307.89
84,535.78
87,125.44
83,826.88
83,289.77
85,280.88
82,261.90
84,129.76
81,558.14
81,096.80
86,584.36
80,237.31
81,605.22
79,483.86
80,846.77
78,940.86
78,582.24
79,540.98
77.903.03
78,799.79
77,554.51
77,246.42
79,647.76
76,692.49
77,173.51

7.6122
7.6243
7.6344
7.6202

7.625
7.6372

7.649
7.6618
7.6686
7.6448
7.6457
7.6549
7.6681
7.6784
7.6655
7.4801
7.4279
7.4343
7.4422
7.4508
7.4442
7.3423
7.3158
7.3202

7.328
7.3341
7.3358
7.2981
7.2911
7.2968
7.3025
7.3093
7.3161
7.3317
7.3408
7.3453
7.3531
7.3588
7.3627

7.346
7.3455
7.3513
7.3567
7.3634
7.3727
7.4085
7.4237
7.4285
7.4364
7.4422

7.7198
7.7255
7.7325
7.7378
7.7424

7.746
7.7475
7.7513
7.7536
7.7536
7.7251
7.6868
7.6511
7.6119
7.5739
7.5351
7.5119
7.4925
7.4725
7.4535
7.4327
7.4149
7.4069
7.4026
7.3995
7.3946
7.3909

7.387
7.3932
7.4018
7.4084
7.4176
7.4257
7.4342
7.4363
7.4371
7.4395
7.4396
7.4409
7.4421
7.4533
7.4669
7.4782
7.4924
7.5055
7.5187

7.523
7.5253
7.5291
7.5307

2.81%
3.06%
2.89%
3.17%
3.00%
3.04%
3.29%
3.13%
3.38%
3.26%
3.31%
3.96%
3.41%
3.66%
3.51%
3.82%
3.72%
3.78%
4.02%
3.90%
4.13%
4.05%
4.14%
4.54%
4.28%
4.52%
4.43%
4.68%
4.62%
4.70%
4.93%
4.88%
5.11%

- 5.08%

5.18%
5.67%
5.39%
5.62%
5.61%
5.85%
5.85%
5.98%
6.20%
6.23%
6.46%
6.52%
6.66%
7.05%
6.96%
7.18%



216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246
247
248
249
250
251
252
253
254
255
256
257
258
259
260
261
262
263
264
265

6/25/2022
7/25/2022
8/25/2022
9/25/2022
10/25/2022
11/25/2022
12/25/2022
1/25/2023
2/25/2023
3/25/2023
4/25/2023
5/25/2023
6/25/2023
7/25/2023
8/25/2023
9/25/2023
10/25/2023
11/25/2023
12/25/2023
1/25/2024
2/25/2024
3/25/2024
4/25/2024
5/25/2024
6/25/2024
7/25/2024
8/25/2024
9/25/2024
10/25/2024
11/25/2024
12/25/2024
1/25/2025
2/25/2025
3/25/2025
4/25/2025
5/25/2025

6/25/2025

7/25/2025
8/25/2025
9/25/2025
10/25/2025
11/25/2025
12/25/2025
1/25/2026
2/25/2026
3/25/2026
4/25/2026
5/25/2026
6/25/2026
7/25/2026

12,568,483.43
12,252,074.60
11,943,066.64
11,641,279.38
11,346,548.35
11,058,713.73

10,777,619.44

10,503,129.84
10,235,130.02
9,973,422.50
9,717,861.18
9,468,306.89
9.224,623.23
8,986,675.99
8,754,320.81
8,527,444.59
8,305,924.74
8,089,639.58
7,878,470.16
7,672,287.57
7,470,953.36
7.274,392.43
7,082,499.97
6,895,830.26
6,714,224.19
6,539,586.93
6,369,001.75
6,202,541.16
6,040,036.30
5,881,396.84
5,726,534.53
5,575,340.05
5,427,695.39
5,283,574.24
5,142,900.62
5,005,595.69
4,871,582.19
4,740,764.13
4,613,032.86
4,488,371.76
4,366,714.50
4,247,992.06
4,132,137.00
4,019,075.22
3,908,734.72
3,801,068.17
3,696,015.28
3,593,515.85
3,493,510.95
3,395,934.54

76,224.66
76,669.96
75,856.70
75,629.78
75,796.34
75,204.48
75,321.15
75,062.51
74,889.08
74,915.71
74,340.11
72,805.41
70,888.87
68,967.48
67,141.35
65,365.58
63,632.85
61,942.28
60,247.65
58,504.27
56,925.39
55,397.78
53,907.72
52,458.64
50,948.52
49,287.80
47,949.02
46,666.26
45,414.92
44,194.26
42,926.64
41,574.29
40,433.04
39,334.58
38,263.39
37,218.43
36,132.79
34,958.12
33,982.27
33,043.28
32,127.57
31,234.63
30,338.34
29,439.42
28,609.40
27,803.98
27,018.80
26,253.15
25,480.80
24,678.32

7.4469
7.4355
7.4369
, 7.443
7.4485
7.4554

7.464
7.4935

7.507

- 75117

7.5197
7.5254
7.5271
7.4915
7.4851
7.4906
7.4959
7.5021

7.499
7.4413
7.4271
7.4303
7.4365
7.4404
7.4289

7.301
7.2637
7.2657
7.2686
7.2722
7.2626
7.1717
7.1456
7.1454
7.1492
7.1507
7.1402
7.0379
7.0071
7.0071
7.0077
7.0093
7.0057
6.9751
6.9662
6.9652
6.9675
6.9676
6.9611
6.9008

7.5335
7.5359
7.5463
7.5585
7.5683
7.5811
7.5927
7.6041
7.6033
7.5995
7.5974
7.5928
7.5894

7.584
7.5758
7.5657
7.5547

7.545
7.5338
7.5224
7.4981
7.4695
7.4425
7.4133
7.3853
7.3561
7.3344

7.314
7.2929
7.2728
7.2512
7.2308
7.2075
7.1831
7.1612
7.1366
7.1131
7.0895
7.0792
7.0721

7.064
7.0575
7.0498
7.0427
7.0296
7.0149
7.0022
6.9871
6.9731

6.959

7.28%
7.51%
7.62%
7.80%
8.02%
8.16%
8.39%
8.58%
8.78%
9.01%
9.18%
9.23%
9.22%
921%
9.20%
9.20%
9.19%
9.19%
9.18%
9.15%
9.14%
9.14%
9.13%
9.13%
9.11%
9.04%
9.03%
9.03%
9.02%
9.02%
9.00%
8.95%
8.94%
8.93%
8.93%
8.92%
8.90%
8.85%
8.84%
8.83%
8.83%
8.82%
8.81%
8.79%
8.78%
8.78%
8.77%
8.77%
8.75%
8.72%



266
267
268
269
270
271
272
273
274
275
276
277
278
279
280
281
282
283
284
285
286
287
288
289
290
291
292
293
294
295
296
297
298
299
300
301
302
303
304
305
306
307
308
309
310
311
312
313
314
315

8/25/2026
9/25/2026
10/25/2026
11/25/2026
12/25/2026
1/25/2027
2/25/2027
3/25/2027
4/25/2027
5/25/2027
6/25/2027
7/25/2027
8/25/2027
9/25/2027
10/25/2027
11/25/2027
12/25/2027
1/25/2028
2/25/2028
3/25/2028
4/25/2028
5/25/2028
6/25/2028
7/25/2028
8/25/2028
9/25/2028
10/25/2028
11/25/2028
12/25/2028
1/25/2029
2/25/2029
3/25/2029
4/25/2029
5/25/2029
6/25/2029
7/25/2029
8/25/2029
9/25/2029
10/25/2029
11/25/2029
12/25/2029
1/25/2030
2/25/2030
3/25/2030
4/25/2030
5/25/2030
6/25/2030
7/25/2030
8/25/2030
9/25/2030

3,300,714.52
3,207,820.40
3,117,200.14
3,028,801.14
2,942,571.98
2,858,460.65
2,776,418.66
2,696,399.12
2,618,355.28
2,542,241.30
2.468,012.31
2,395,620.94
2,325,016.73
2,256,169.12
2,189,038.01
2,123,583.39
2,059,766.15
1,997,546.54
1,936,886.24
1,877,751.30
1,820,106.22
1,763,916.12
1,709,146.90
1,655,764.79
1,603,736.58
1,553,031.64
1,503,618.90
1,455,467.95
1,408,549.10
1,362,834.39
1,318,297.88
1,274,908.23
1,232,638.14
1,192,040.88
1,152,488.26
1,113,954.89
1,076,439.82
1,039,896.56
1,004,302.32

969,634.66

935,871.66

902,991.89

870,974.43

839,798.81

809,445.04

779,893.56

751,125.30

723,121.58

695,864.17

669,335.26

23,966.49
23,277.54
22,605.93
21,951.27
21,307.89
20,682.33
20,075.77
19,485.05
18,909.39
18,348.31
17,791.23
17,225.70
16,705.45
16,200.73
15,708.93
15,229.78
14,758.66
14,296.66
13,853.42
13,422.11
13,001.97
12,592.73
12,192.86
11,801.51
11,423.49
11,055.39
10,696.93
10,347.88
10,010.88
9,689.48
9,367.39
9,053.33
8,747.59
8,454.71
8,167.49
7,883.19
7,612.98
7,350.36
7,094.74
6,845.96
6,603.85
6,368.24
6,138.97
5,915.90
5,698.86
5,487.72
5.282.32
5,082.53
4,888.20
4,699.21

6.8825

6.882
6.8816
6.8823
6.8819
6.8817
6.8816
6.8803
6.8819
6.8814
6.8772

6.839
6.8274
6.8267

6.826
6.8262
6.8245
6.8173
6.8147
6.8134

6.814
6.8132
6.8129

6.808
6.8069
6.8065
6.8057
6.8059

6.808
6.8304

6.837
6.8357

6.837
6.8363
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338

6.9562

6.956
6.9545
6.9549
6.9544

6.954
6.9463
6.9368

6.929
6.9191
6.9102
6.9007
6.8974
6.8952
6.8922
6.8905
6.8879
6.8863
6.8843

6.883
6.8826
6.8808
6.8799
6.8787

6.883
6.8882
6.8918
6.8975
6.9024
6.9072
6.9035
6.8978
6.8937
6.8875
6.8823
6.8823
6.8823
6.8823
6.8823
6.8823
6.8823
6.8823
6.8823
6.8823
6.8823
6.8823
6.8823

.6.8823

6.8823
6.8823

8.71%
8.71%
8.70%
8.70%
8.69%
8.68%
8.68%
8.67%
8.67%
8.66%
8.65%
8.63% -
8.62%
8.62%
8.61%
8.61%
8.60%
8.59%
8.58%
8.58%
8.57%
8.57%
8.56%
8.55%
8.55%
8.54%
8.54%
8.53%
8.53%
8.53%
8.53%
8.52%
8.52%
8.51%
8.50%
8.49%
8.49%
8.48%
8.48%
8.47%
8.47%
8.46%
8.46%
8.45%
8.45%
8.44%
8.44%
8.43%
8.43%
8.42%



Total -

316
317
318
319
320
321
322
323
324
325
326
327

328

329
330

W W
(TSNS
N —

10/25/2030
11/25/2030
12/25/2030
1/25/2031
2/25/2031
3/25/2031
4/25/2031
5/25/2031
6/25/2031
7/25/2031
8/25/2031
9/25/2031
10/25/2031
11/25/2031
12/25/2031
"1/25/2032
2/25/2032
3/25/2032
4/25/2032
5/25/2032
6/25/2032
7/25/2032
8/25/2032
9/25/2032
10/25/2032
11/25/2032
12/25/2032
1/25/2033
2/25/2033
3/25/2033
4/25/2033
5/25/2033
6/25/2033
7/25/2033
8/25/2033
9/25/2033
10/25/2033
11/25/2033
12/25/2033
1/25/2034
2/25/2034
3/25/2034
4/25/2034
5/25/2034
6/25/2034
7/25/2034

643,517.42
618,393.65
593.947.31
570,162.16
547,022.32
524,512.28
502,616.87
481,321.29
460,611.07
440,472.05
420,890.43
401,852.70
383,345.67
365,356.46
347,872.46
330,881.39
314,371.21
298,330.18
282,746.84
267,609.96
252,908.61
238,632.07
224,769.90
211,311.89
198,248.07
185,568.68
173,264.21
161,325.37
149,743.06
138,508.42
127,612.78
117,047.67
106,304.82
96,876.16
87,253.80
77,930.03
68,897.32
60,148.33
51,675.88
43,472.94
35,532.69
27,848.42
20,413.61
13,221.87
6,266.99
186.51

4,515.42
4,336.70
4,162.93
3,993.99
3,829.75
3,670.10
3,514.92
3,364.12
3,217.56
3,075.16
2,936.80
2,802.39
2,671.83
2,545.02
2,421.86
2,302.27
2,186.15
2,073.42
1,963.99
1,857.79
1,754.72
1,654.71
1,557.67
1,463.55
1,372.25
1,283.72
1,197.87
1,114.64
1033.96
955.78
880.01
806.61
735.5
666.64
599.96
5354
472.92
412.45
353.95
297.36
242.63
189.71
138.57
89.14
41.38
1.58

68338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
6.8338
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-MORGAN STANLEY ‘ June 21, 2004

Securitized Products Grou, A ,
" | MorganStanley

Computational Materials

$1,873,530,000
Approximately

New Century Home Equity Loan Trust 2004-2

New Century Mortgage Securities, Inc
Depositor

New Century Mortgage Corporation
Originator & Master Servicer

Lead Managers

investment
Bank

N
MorganStaniey
Co-Managers

V) |

The information herein has been prepared solely for informational purposes and is not an offer to-buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No
representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to the terms hereof. Please
refer to the important information and qualifications on the second page hereof when reviewing this information.
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New Century Home Equity Loan Trust 2004-2 .
$1,873,630,000 (approximate) Ga) NEW CENTURY

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security
_or instrument or to participate in any trading strategy. Any such offer to buy or sell any security or instrument or to engage in a transaction would be made only
“aftera prqspéétive participant had completed its own independent investigation of the transaction and received all information it required to make its own
investment decision, including, where applicable, a review of any offering circular or memorandum describing such security or instrument which would contain
material information not contained herein and to which prospective participants are referred. In the event of any such offering, this information shall be deemed
superseded and replaced in its entirety by such offering circular or memoranduvm. No representation or warranty can be given with respect to the accuracy or
completeness of the information herein, or that any future offer of securities or transactions would conform to the terms hereof. Morgan Stanley and its affiliates
disclaim any and all liability relating to this information.

The following information may contain general, summary discussions of certain tax, regulatory, accounting and/or legal issues relevant to the proposed
transaction. Any such discussion is necessarily generic and may not be applicable to or complete for any particular recipient's specific facts and circumstances.
Morgan Stanley is not offering and does not purport to offer tax, regulatory, accounting or legal advice and-this information should not and cannot be relied upon
as such. Prior to entering into any proposed transaction, recipients should determine, in consultation with their own legal, tax, regulatory and accounting advisors,
the economic risks and merits, as well as the legal, tax, regulatory and accounting characteristics and consequences, of the transaction.

The projections or other estimates in these materials (if any), including estimates of returns or performance, are forward-looking statements based upon certain
assumptions and are preliminary in nature. Actual resuits are difficult to predict and may depend upon events outside the issuer’s or counterparty’s control.

Actual events may differ from those assumed and changes to any assumptions may have a material impact on any projections or estimates. Other events which
were not taken into account may occur and may significantly affect the analysis. Certain assumptions may have been made for modeling purposes only to simplify
the presentation and/or calculation of any projections or estimates, and Morgan Stanley does not purport that any such assumptions will reflect actual future
events. Accordingly, there can be no assurance that estimated returns or projections will be realized or that actual returns or performance results will not be
materially different than those estimated herein. Any such estimated returns. and projections should be viewed as hypothetical. Recipients should conduct their
own analysis, using such assumptions as they deem appropriate, and should fully consider other available information in making a decision regarding these
transactions. Past performance is not necessarily indicative of future results. Price and availability are subject to change without notice.

Notwithstanding any other express or implied agreement, arrangement, or understanding to the contrary, Morgan Stanley and each recipient hereof are deemed to
agree that both Morgan Stanley and such recipient (and their respective employees, representatives, and other agents) may disclose to any and all persons, without
limitation of any kind from the commencement of discussions, the U.S. federal income tax treatment of the transaction (“tax treatment”) and any fact that may be
relevant to understanding the tax treatment of the transaction described herein (“tax structure”) and all materials of any kind (including opinions or other tax
analyses) that are provided to such person relating to such tax treatment and tax structure, except where confidentiality is reasonably necessary to comply with
securities laws (including, where applicable, confidentiality regarding the identity of an issuer of securities or its affiliates, agents and advisors).

The offer or sale of securities or transactions may be restricted by law. Additionally, transfers of any such securities or instruments may be limited by law or the
terms thereof. Unless noted herein, neither Morgan Stanley or any issuer of securities has taken or will take any action in any jurisdiction that would permit a
public offering of Notes, or possession or distribution of any offering material in relation thereto, in any country or jurisdiction. where action for such purpose is
required. Recipients are required to inform themselves of and comply with any legal or contractual restrictions on their purchase, holding, sale, exercise of rights
or performance of obligations under any transaction. Morgan Stanley does not undertake or have any responsibility to notify you of any changes to the attached
information. Morgan Stanley & Co. Incorporated, its affiliates and others associated with it may have positions in, and may effect transactions in, securities and
instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments.
Additional information is available upon request.

With respect to any UK recipients, this communication is directed only to those persons who are market counterparties or intermediate customers (as defined in the
UK Financial Services Authority’s rules).

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No
representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to the terms hereof. Please
refer to the important information and qualifications on the second page hereof when reviewing this information.
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MORGAN STANLEY ' June 21, 2004

Securitized Products Grou A/
* | MorganStanley

Approximately $1,873,530,000
New Century Home Equity Loan Trust 2004-2

New Century Mortgage Securities, Inc
Depositor

New Century Mortgage Corporation
Originator and Master Servicer

Transaction Highlights

SR Expected Ratings .| -Avg Life to G . Initial
-Offered 2 : : [ (S&P/Fitch/ < |- Call/ +: Payment Window To Call / Subordination. | ;
~Classes ] Description |-~ Balance @ [ . Moody's), .7 My™® My o " Level ]i " Benchmark'”
A-1 Floater 788.259.000 : **xxxNot Offered Hergby*****
A-2 Floater [300.000,000] AAA/AAA/Aaa 2.86/3.10 07/04 - 11/127/07/04 < 12/22 18.50% 1 Mo. LIBOR
A-3 Floater [354.000.000] AAA/AAA/Aaa 1.50/1.50 | 07/04 - 04/08 / 07/04 - 04/08 18.50% 1 Mo. LIBOR
A4 Floater [136.776,000] AAA/AAA/Aaa 6.38/7.25 | 04/08 - 11/12/04/08 - 12/22 18.50% 1 Mo. LIBOR
M-1 Floater 59,093,000 AA+/AA+/Aal 555/6.13 | 09/07 - 11/12/ 09/07 - 10/19 15.45% 1 Mo. LIBOR
M-2 Floater 54,249,000 AA/AA+ AR 5.54/6.11 08/07 - 11/12 7/ 08/07 - 02/19 12.65% I Mo. LIBOR
M-3 Floater 38,750,000 AA-/AA/Aa3 5.53/6.07 | 08/07 - 11/12/08/07 - 06/18 10.65% 1 Mo. LIBOR
M-4 Floater 28,093,000 At+/A+/AL 5.53/6.05 | 08/07-11/12/08/07-11/17 9.20% 1 Mo. LIBOR
M-3 Floater 28,093,000 A/AIA2 5.53/6.02 | 07/07 - 11/12/07/07 - 05/17 7.75% 1 Mo. LIBOR
M-6 Floater 23,250,000 A-/A-JA3 5.52/5.97 07/07 -11/12/07/07 - 10/16 6.55% 1 Me. LIBOR
M-7 Floater 23,249,000 | BBB+/BBB+/Baal | 5.52/5.92 | 07/07-11/12/07/07 -03/16 5.35% 1 Mo. LIBOR
M-8 Floater 20,344,000 BBB/BBB/Baa2 5.52/5.85 | 07/07 - 11/12/07/07 - 07/15 4.30% 1 Mo. LIBOR
M-9 Floater 19,374,000 | [BBBY/BBB/Baa3 5.52/5.75 | 07/07-11/12707/07 - 10/14 3.30% 1 Mo. LIBOR
Notes: (1) Notes are priced to the 10% optional clean-up call.
(2) Based on the pricing prepayment speed. See details below.
(3) Assumes pricing at par.
(4) Bond sizes subject to a variance of plus or minus 5%.
Prepayment Assumption

Adjustable-rate Adjustable-rate Mortgage Loans assume 25% CPR

Mortgage Loans

Fixed-rate Fixed-rate Mortgage Loans assume 4% CPR in month one growing to 20% CPR over 12 months, and

Mortgage Loans remain at 20% CPR thereafter.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No
representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to the terms hereof. Please
refer to the imporiant information and qualifications on the second page hereof when reviewing this information.
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.NeW Century Home Equity Loan Trust 2004-2

$1,873,530,000 (approximate)

£75 NEW CENTURY
8 MORTGAGE QOZPORATION

Issuer:

Depositor:

Seller:

Originator and Master Servicer

Owner Trustee:

Indenture Trustee and Custodian:

Legal Structure:

Underwriters:
Co-Managers:

Offered Notes:

Non-Offered Certificates:

Class A Notes:
Group I Notes:
Group 1l Notes:
Sequential Notes:

Collateral:
Group 1 Mortgage Loans:
Group Il Mortgage Loans:

Expected Pricing Date:
Closing Date:

Cut-off Date:

Payment Date:

Record Date:
Delay Days:

New Century Home Equity Loan Trust 2004-2.

New Century Mortgage Securities, Inc., a Delaware Corporation.
NC Residual 1l Corporation, a Delaware corporation.

New Century Mortgage Corporation.

Wilmington Trust Company.

Deutsche Bank National Trust Company.

A Delaware Statutory Trust will issue 13 classes of Notes and a single class of ownership
certificates (the “Owner Trust Certificates™).

Morgan Stanley & Co. Incorporated and UBS Securities LLC.
Banc of America Securities LLC and Bear, Stearns & Co. Inc.

Approximately $1,579,035,000 senior floating-rate Notes (the Class A-1, Class A-2, Class A-3
and Class A-4 Notes, together the “Class A Notes”) and approximately $294,495,000
mezzanine Notes (the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6,
Class M-7, Class M-8 and Class M-9 Notes, together the “Class M Notes™). The Class A Notes
and the Class M Notes are referred to herein as the “Offered Notes”. Notwithstanding the
foregoing definition of Offered Notes, the Class A-1 Notes are not being offered hereby but will
be offered pursuant to the Prospectus. The Offered Notes are backed by adjustable-rate and
fixed-rate, first and second lien, closed-end, subprime mortgage loans (the “Mortgage Loans™).

The Owner Trust Certificates will not be publicly offered and will represent the beneficial
ownership interest in the Issuer.

The Class A-1, Class A-2, Class A-3 and Class A-4 Notes.
The Class A-1 Notes.

The Class A-2, Class A-3 and Class A-4 Notes.

The Class A-3 and Class A-4 Notes.

As of June 1, 2004 the Mortgage Loans consist of approximately 10,223 adjustable-rate and
fixed-rate, first lien or second lien, closed-end, subprime mortgage loans, totaling
approximately $1,937,467,377.

The Group 1 Mortgage Loans consist of approximately 5,732 adjustable-rate and fixed-rate
mortgage loans totaling approximately $967,189,037 with principal balances at origination that
conform to Freddie Mac loan limits.

The Group II Mortgage Loans consist of approximately 4,491 adjustable-rate and fixed-rate
mortgage loans totaling approximately $970,278,340 with principal balances at origination that
may or may not conform to Freddie Mac loan limits.

The week of June 21, 2004
On or about June 29, 2004
June 1, 2004

The 25™ day of each month (or if such 25" day is not a business day, the next succeeding
business day) commencing in July, 2004,

The business day immediately preceding each Payment Date.

0 (zero) days on all Offered Notes.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No
representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to the terms hereof. Please
refer 1o the importan information and qualifications on the second page hereof when reviewing this information.
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$1,873,530,000 (approximate)

.NeW Century Home Equity Loan Trust 2004-2 ‘

p’f 5

£
5

Due Period:

Interest Accrual Period:

Prepayment Period:

ERISA Considerations:

Legal Investment:

Taxation:

Form of Registration:
Minimum Denominations:

Optional Redemption:

Administrative Fees:

Principal & Interest Advances:

Servicing Advances:

Compensating Interest:

The Due Period with respect to any Payment Date commences on the second day of the month
immediately preceding the month in which such Payment Date occurs and ends on the first day
of the month in which such Payment Date occurs.

Interest with respect to the Offered Notes will initially accrue from the Closing Date to, but
excluding, the first Payment Date. Thereafter, interest will accrue from the prior Payment Date
to, but excluding, the then current Payment Date. With respect to the Offered Notes, interest
will accrue during the related Interest Accrual Period on the basis of a 360-day year and the
actual number of days elapsed. The Offered Notes will settle flat (no accrued interest).

The Prepayment Period with respect to any Payment Date is the calendar month immediately
preceding the month in which the Payment Date occurs.

Subject to the considerations in the Prospectus Supplement, it is expected that the Offered
Notes will be eligible for purchase by certain ERISA plans as of the Closing Date. However,
investors should consult with their counsel with respect to the consequences under ERISA and
the Internal Revenue Code of an ERISA Plan’s acquisition and ownership of such Notes.

The Offered Notes will not constitute “mortgage related securities” for the purposes of the
Secondary Mortgage Market Enhancement Act of 1984 (“SMMEA™).

It is anticipated that for federal income tax purposes the Notes will be characterized as debt
instruments.

Book-entry form through DTC, Clearstream and Euroclear.
$25,000 and integral multiples of $1 in excess thereof.

At its option, the Master Servicer may purchase all of the Mortgage Loans (and properties
acquired on behalf of the Issuer) when the Mortgage Loans remaining in the Trust, as of the last
day of the related Due Period, have been reduced to less than 10% of the aggregate principal
balance of the Mortgage Loans as of the Cut-off Date. In such case, the Class A Notes and the
Class M Notes will be redeemed at par plus accrued interest.

The “Servicing Fee”, calculated at the “Servicing Fee Rate” of 0.500% per annum, and the
“Indenture Trustee Fee” calculated at the “Indenture Trustee Fee Rate” of 0.00155% per
annum. Administrative Fees will be paid monthly on the stated principal balance of the
Mortgage Loans.

The Master Servicer is required to advance delinquent payments of principal and interest on the
Mortgage Loans to the extent such amounts are deemed recoverable. The Master Servicer is
entitled to be reimbursed for such advances, and therefore these advances are not a form of
credit enhancement.

The Master Servicer will pay all out-of-pocket costs related to its obligations, including, but not
limited to: (i) expenses in connection with a foreclosed Mortgage Loan prior to the liquidation
of such loan, (ii) the costs of any judicial proceedings, including foreclosures and (iii) the cost
of managing and liquidating property acquired in relation to the Mortgage Loans, as long as it
deems the costs to be recoverable. The Master Servicer is entitled to be reimbursed for these
advances, and therefore these advances are not a form of credit enhancement.

The Master Servicer is required to pay Compensating Interest up to the amount of the Servicing
Fee to cover prepayment interest shortfalls (“Prepayment Interest Shortfalls”) due to partial
and/or full prepayments on the Mortgage Loans.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No
representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to the terms hereof. Please
refer to the important information and qualifications on the second page hereof when reviewing this information.
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New Century Home Equity Loan Trust 2004-2 an
[5'1,873, 530,000 (approximate) (o NEW CENTURY

Credit Enhancement: 1. Excess Spread
2. Overcollateralization
3. Subordination

Overcollateralization Amount: The Overcollateralization Amount with respect to any Payment Date is the excess, if any, of (i)
the aggregate principal balance of the Mortgage Loans over (ii) the sum of the aggregate Note
Balance of the Offered Notes, after taking into account the payments of principal to be made on

o such Payment Date.
Overcollateralization Target With respect to any Payment Date, (i) prior to the Stepdown Date, an amount equal to
Amount: approximately 3.30% of the aggregate principal balance of the Mortgage Loans as of the Cut-

off Date, (ii) on or after the Stepdown Date provided a Trigger Event is not in effect, the greater
of (x) 6.60% of the then current aggregate outstanding principal balance of the Mortgage Loans
as of the last day of the related Due Period and (y) approximately $9,687,337 or (iii) on or after
the Stepdown Date and if a Trigger Event is in effect, the Overcollateralization Target Amount
for the immediately preceding Payment Date. The Overcollateralization Target Amount for the
Offered Notes will be fully funded on the Closing Date.

Stepdown Date: The earlier of (i) the first Payment Date on which the aggregate Note Balance of the Class A
Notes has been reduced to zero and (ii) the later to occur of (x) the Payment Date occurring in
July 2007 and (y) the first Payment Date on which the Credit Enhancement Percentage for the
Class A Notes (calculated for this purpose only after taking into account payments of principal
on the Mortgage Loans, but prior to any payment of the Group 1 Principal Payment Amount and
the Group 11 Principal Payment Amount to the holders of the Notes then entitled to payments of
principal on such Payment Date) is greater than or equal to approximately 37.00%.

Credit Enhancement Percentage: The Credit Enhancement Percentage for any class of Offered Notes for any Payment Date is the
percentage obtained by dividing (x) the aggregate Note Balance of the class or classes
subordinate thereto and the Overcollateralization Amount by (y) the aggregate principal balance
of the Mortgage Loans, calculated after taking into account payments of principal on the
Mortgage Loans and payment of the Group 1 Principal Payment Amount. and the Group 11
Principal Payment Amount to the holders of the Notes then entitled to payments of principal on

such Payment Date.
Target Credit Enhancement Percentage
Class Initial On and After
Stepdown Date

A 18.50% 37.00%
M-1 15.45% 30.90%
_ M-2 12.65% 25.30%
M-3 10.65% 21.30%
M-4 9.20% 18.40%
M-5 7.75% 15.50%
M-6 6.55% 13.10%
M-7 5.35% 10.70%
M-8 4.30% 8.60%
M-9 3.30% 6.60%

The information herein has been prepared solely for informational purposes and is not an offer to buy or self or a solicitation of an offer to-buy or sell-any security or instrument or to participate in any trading strategy. No
representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to the terms hereof. Please
refer to the important information and qualifications on the second page hereof when reviewing this information.
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New Century Home Equity Loan Trust 2004-2 ‘ o
.$1,873, 530,000 (approximate) (/ NEW CENTURY

Trigger Event: If either the Delinquency Test or the Cumulative Loss Test is violated.

Delinquency Test: The Delinquency Test is violated on any Payment Date if the percentage obtained by dividing
(x) the aggregate principal balance of Mortgage Loans Delinquent 60 days or more or are in
foreciosure, have been converted to REQ Properties or have been discharged by reason of
bankruptcy by (y) the aggregate principal balance of the Mortgage Loans, in each case, as of
the last day of the previous calendar month, exceeds 40% of the Credit Enhancement
Percentage for the Class A Notes. '

Cumulative Loss Test: The Cumulative Loss Test is violated on any Payment Date if the aggregate amount of realized

‘ losses incurred since the Cut-off Date through the last day of the related Due Period divided by
the aggregate principal balance of the Mortgage Loans as of the Cut-off Date exceeds the
applicable percentages set forth below with respect to such Payment Date:

Payment Date Occurring in Percentage
July 2007 through June 2008 [3.50%)]
July 2008 through June 2009 [5.25%])
July 2009 through June 2010 [6.50%]
July 2010 and thereafter . [7.00%]
Realized Losses: Generally, any realized losses on the Mortgage Loans will be absorbed first, by the Excess

Spread, second, by the Overcollateralization Amount and third, by the Class M Notes in reverse
numerical order.

The information herein has been prepared solely for informational purposes and is'not an offer to-buy or sell.or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No
representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to the terms hereof. Please-
refer to the important information and qualifications on the second page hereof when reviewing this information.
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$1,873,630,000 (approximate)

New Century Home Equity Loan Trust 2004-2 577,
. %ﬁ* NEw CENTURY

Interest Payment Priority:

On each Payment Date, the Interest Remittance Amount will be paid in the following order of

priority:
(@

0))
(iif)
(iv)
v)
(vi)
(vii)
(viii)
(ix)
x)

from the Group 1 Interest Remittance Amount, to the holders of the Class A-1 Notes,
the Senior Interest Payment Amount allocable to such Notes; from the Group 11
Interest Remittance Amount, to the holders of the Group 11 Notes, on a pro rata basis
based on the entitlement of each such class the Senior Interest Payment Amount
allocable to such Notes. Any Interest Remittance Amount remaining after the
payment of the above will be available to pay any Senior Interest Payment Amount to
the unrelated group;

from the combined remaining Interest Remittance Amount, to the holders of the Class
M-1 Notes, the Interest Payment Amount for such Notes;

from the combined remaining Interest Remittance Amount, to the holders of the Class
M-2 Notes, the Interest Payment Amount for such Notes;

from the combined remaining Interest Remittance Amount, to the holders of the Class
M-3 Notes, the Interest Payment Amount for such Notes;

from the combined remaining Interest Remittance Amount, to the holders of the Class
M-4 Notes, the Interest Payment Amount for such Notes;

from the combined remaining Interest Remittance Amount, to the holders of the Class
M-5 Notes, the Interest Payment Amount for such Notes;

from the combined remaining Interest Remittance Amount, to the holders of the Class
M-6 Notes, the Interest Payment Amount for such Notes;

from the combined remaining Interest Remittance Amount, to the holders of the Class
M-7 Notes, the Interest Payment Amount for such Notes;

from the combined remaining Interest Remittance Amount, to the holders of the Class
M-8 Notes, the Interest Payment Amount for such Notes; and

from the combined remaining Interest Remittance Amount, to the holders of the Class
M-9 Notes, the Interest Payment Amount for such Notes.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No
representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to the terms hereof. Please
refer to the important information and qualifications on the second page hereof when reviewing this information.
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$1,873,630,000 (approximate)
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.New Century Home Equity Loan Trust 2004-2 - s NEW C RY

Principal Payment Priority: On each Payment Date (a) prior to the Stepdown Date or (b) on which a Trigger Event is in
effect, the Group 1 Principal Payment Amount and the Group 11 Principal Payment Amount
shall be paid as follows:

@

(i)

(iii)

(iv)

)

(vi)

(vii)

(viii)

(i)

)

(xi)

the Group 1 Principal Payment Amount to the holders of the Class A-1 Notes, until the
Note Balance thereof has been reduced to zero and then pro rata to the holders of the
Class A-2 Notes and the Sequential Notes after taking into account the payment of the
Group 11 Principal Payment Amount described in (ii) below;

the Group 11 Principal Payment Amount pro rata to the holders of the Class A-2 Notes
and the Sequential Notes, until the Note Balances thereof has been reduced to zero
and then to the holders of the Class A-1 Notes after taking into account the payment
of the Group I Principal Payment Amount described in (i) above. Principal Payments
among the Sequential Notes will be made sequentially, beginning with the Class A-3
Notes;

to the holders of the Class M-1 Notes, any Group I and Group I1 Principal Payment
Amount remaining after the payment of (i) and (ii) above until the Note Balance
thereof has been reduced to zero;

to the holders of the Class M-2 Notes, any Group I and Group 11 Principal Payment
Amount remaining after the payment of (i), (ii}, and (iii) above until the Note Balance
thereof has been reduced to zero;

to the holders of the Class M-3 Notes, any Group I and Group 11 Principal Payment
Amount remaining after the payment of (i), (i), (iti) and (iv) above until the Note
Balance thereof has been reduced to zero,

to the holders of the Class M-4 Notes, any Group | and Group 11 Principal Payment
Amount remaining after the payment of (i), (ii), (iii), (iv), and (v) above until the Note
Balance thereof has been reduced to zero;

to the holders of the Class M-5 Notes, any Group I and Group 1l Principal Payment
Amount remaining after the payment of (i), (ii), (iii), (iv), (v) and (vx) above until the
Note Balance thereof has been reduced to zero;

to the holders of the Class M-6 Notes, any Group ] and’Group 1I Principal Payment
Amount remaining after the payment of (i), (ii), (iii), (iv), (v), (vi) and (vii) above
until the Note Balance thereof has been reduced to zero;

to the holders of the Class M-7 Notes, any Group 1 and Group 1l Principal Payment
Amount remaining after the payment of (i), (ii), (iii), (iv), (v), (vi), (vii) and (viii)
above until the Note Balance thereof has been reduced to zero;

to the holders of the Class M-8 Notes, any Group 1 and Group 1l Principal Payment
Amount remaining after the payment of (i), (ii), (iii), (iv), (v), (vi), (vii) (viii) and (ix)
above until the Note Balance thereof has been reduced to zero; and

to the holders of the Class M-9 Notes, any Group | and Group II Principal Payment
Amount remaining after the payment of (i), (i1), (iii), (iv), (v), (vi), (vii) (viii), (ix) and
(x) above until the Note Balance thereof has been reduced to zero.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No
representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions wiil conform to the terms hereof. Please
refer to the important information and qualifications on the second page hereof when reviewing this information.
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$1,878,530,000 (approximate)

.iVeW Century Home Equity Loan Trust 2004-2
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472 NEW CENTURY
MOFTGAGECORFORATON

Py

Principal Payment Priority
(continued):

On each Payment Date (a) on or after the Stepdown Date and (b) on which a Trigger Event is
not in effect, the Group 1 Principal Payment Amount and the Group II Principal Payment
Amount shall be paid as follows:

@

(i)

(ii)
(iv)
9]
v)
(vi)
(vii)
(viii)
(ix)
x)

concurrently to the holders of the Class A-1 Notes, the Group I Senior Principal
Payment Amount; and pro rata to the holders of the Class A-2 Notes and the
Sequential Notes, the Group II Senior Principal Payment Amount, until the Note
Balances thereotf have been reduced to zero. Principal Payments among the Sequential
Notes will be made sequentially, beginning with the Class A-3 Notes.

concurrently to the holders of the Class A-1 Notes, any remaining Group II Senior
Principal Payment Amount and pro rata to the holders of the Class A-2 Notes and the
Sequential Notes any remaining Group I Senior Principal Payment Amount.

to the holders of the Class M-1 Notes, the Class M-1 Principal Payment Amount, until
the Note Balance thereof has been reduced to zero;

to the holders of the Class M-2 Notes, the Class M-2 Principal Payment Amount, until
the Note Balance thereof has been reduced to zero;

to the holders of the Class M-3 Notes, the Class M-3 Principal Payment Amount, unti!
the Note Balance thereof has been reduced to zero;

to the holders of the Class M-4 Notes, the Class M-4 Principal Payment Amount, until
the Note Balance thereof has been reduced to zero;

to the holders of the Class M-5 Notes, the Class M-5 Principal Payment Amount, until
the Note Balance thereof has been reduced to zero;

to the holders of the Class M-6 Notes, the Class M-6 Principal Payment Amount, until
the Note Balance thereof has been reduced to zero;

to the holders of the Class M-7 Notes, the Class M-7 Principal Payment Amount, until
the Note Balance thereof has been reduced to zero;

to the holders of the Class M-8 Notes, the Class M-8 Principal Payment Amount, until
the Note Balance thereof has been reduced to zero; and

to the holders of the Class M-9 Notes, the Class M-9 Principal Payment Amount, until
the Note Balance thereof has been reduced to zero.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No
representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to the terms hereof. Please
refer to the important information and qualifications on the second page hereof when reviewing this information,
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$1,878,630,000 (approximate)

New Century Home Equity Loan Trust 2004-2

Monthly Excess Cashflow
Payments:

With respect to any Payment Date, any Net Monthly Excess Cashflow shall be paid as follows:

@

(ii)
(iif)
(iv)
v)
(vi)
(vii)
(vii)
(ix)
(x)
(xi)
(xii)
(xiii)
(xiv)
(xv)

(xvi)

to the holders of the class or classes of Notes then entitled to receive payments in
respect of principal, in an amount equal to the Overcollateralization Increase Amount,
payable as part of the Group I Principal Payment Amount and Group Il Principal
Payment Amount;

to the holders of the Class M-1 Notes, in an amount equal to the Interest Carry
Forward Amount allocable to such Notes;

to the holders of the Class M-1 Notes, in an amount equal to the previously allocated
Realized Loss Amounts;

to the holders of the Class M-2 Notes, in an amount equal to the Interest Carry
Forward Amount allocable to such Notes;

to the holders of the Class M-2 Notes, in an amount equal to the previously allocated
Realized Loss Amounts;

to the holders of the Class M-3 Notes, in an amount equal to the Interest Carry
Forward Amount allocable to such Notes;

to the holders of the Class M-3 Notes, in an amount equal to the previously allocated
Realized Loss Amounts;

to the holders of the Class M-4 Notes, in an amount equal to the Interest Carry
Forward Amount allocable to such Notes;

to the holders of the Class M-4 Notes, in an amount equal to the previously allocated
Realized Loss Amounts;

to the holders of the Class M-5 Notes, in an amount equal to the Interest Carry
Forward Amount allocabie to such Notes;

to the holders of the Class M-5 Notes, in an amount equal to the previously allocated
Realized Loss Amounts;

to the holders of the Class M-6 Notes, in an amount equal to the Interest Carry
Forward Amount allocable to such Notes;

to the holders of the Class M-6 Notes, in an amount equal to the previously aliocated
Realized Loss Amounts; '

to the holders of the Class M-7 Notes, in an amount equal to the Interest Carry
Forward Amount allocable to such Notes;

to the holders of the Class M-7 Notes, in an amount equal to the previously allocated
Realized Loss Amounts;

to the holders of the Class M-8 Notes, in an amount equal to the Interest Carry
Forward Amount allocable to such Notes;

(xvii) to the holders of the Class M-8 Notes, in an amount equal to the previously allocated

Realized Loss Amounts;

(xviii) to the holders of the Class M-9 Notes, in an amount equal to the Interest Carry

(xix)
(xx)

(xx1)

Forward Amount allocable to such Notes;

to the holders of the Class M-9 Notes, in an amount equal to the prev1ously allocated
Realized Loss Amounts;

to the holders of the Offered Notes, in an amount equal to such Notes’ allocated share
of any Prepayment Interest Shortfalls and any shortfalls resulting from the application
of the Relief Act, in each case, without interest accrued thereon;

to the holders of the Offered Notes any Basis Risk Carryover Amounts for such
classes; and

(xxii) to the holders of the Owner Trust Certificates as provided in the Trust Agreement.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No
representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to the terms hereof. Please
refer to the important information and qualifications on the second page hereof when reviewing this information.
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New Century Home Equity Loan Trust 2004-2
$1,873,630,000 (approximate)

%2 New CENTURY
447 MOKTGAGE-CORPORATION

Expense Adjusted Mortgage Rate:

Available Funds Cap:

Note Rates:

Interest Carry Forward Amount:

The applicable mortgage rate on each Mortgage Loan as of the first day of the related Due
Period minus the Administrative Fees.

The Available Funds Cap for any Payment Date and:

(i) the Class A-1 Notes is a rate per annum (adjusted for the actual number of days in the
related Interest Accrual Period) equal to the weighted average of the Expense Adjusted
Mortgage Rates on the then outstanding Group [ Mortgage Loans multiplied by a fraction the
numerator of which is the aggregate principal balance of the Group 1 Mortgage Loans and
Group 11 Mortgage Loans as of the last day of the prior Due Period and the denominator of
which is the aggregate Note Balance of the Class A Notes and Class M Notes immediately prior
to such payment date; .

(iiy ~ the Group Il Notes is a rate per annum (adjusted for the actual number of days in the
related Interest Accrual Period) equal to the weighted average of the Expense Adjusted
Mortgage Rates on the then outstanding Group 11 Mortgage Loans multiplied by a fraction the
numerator of which is the aggregate principal balance of the Group 1 Mortgage Loans and
Group 11 Mortgage Loans as of the last day of the prior Due Period and the denominator of
which is the aggregate Note Balance of the Class A Notes and Class M Notes immediately prior
to such payment date; and

(iii) the Class M Notes is a rate per annum (adjusted for the actual number of days in the
related Interest Accrual Period) equal to the weighted average of the Expense Adjusted
Mortgage Rates on the then outstanding Group 1 Mortgage Loans and Group II Mortgage
Loans, less the sum of (x) the Note Rate for the Class A-1 Notes for such payment date
multiplied by a fraction, the numerator of which is the Note Balance of the Class A-1 Notes
immediately prior to such payment date and the denominator of which is the principal balance
of the Group I Mortgage Loans and the Group II Mortgage Loans as of the last day of the prior
Due Period and (y) the weighted average Note Rate for the Group II Class A Notes for such
payment date multiplied by a fraction, the numerator of which is the aggregate Note Balance of
the Sequential Notes immediately prior to such payment date and the denominator of which is
the principal balance of the Group I Mortgage Loans and the Group 11 Mortgage Loans as of
the last day of the prior Due Period, multiplied by a fraction the numerator of which is the
aggregate principal balance of the Group 1 Mortgage Loans and Group II Mortgage Loans as of
the last day of the prior Due Period and the denominator of which is the aggregate Note
Balance of the Class M Notes immediately prior to such payment date.

The Note Rate on any Payment Date for each class of Offered Notes will equal the least of:
(a)  One-Month LIBOR plus related margin;
(b)  The related Available Funds Cap; and
(¢) [11.50%)].

For each class of Offered Notes, and on any Payment Date, the sum of (i) the excess of (A) the

. accrued Note Interest for such Class with respect to the prior Payment Date (excluding any

Basis Risk Carryover Amount with respect to such class), plus any unpaid Interest Carry
Forward Amount from the prior Payment Date, over (B) the amount actually paid to such class
with respect to interest on such prior Payment Date and (ii) interest on such excess at the Note
Rate for such class.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No
representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to the terms hereof. Please
refer to the important information and qualifications on the second page hereof when reviewing this information.
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o $1,878,530,000 (approximate)

3 4. ' A8
!TVEW Century Home Equity Loan Trust 2004-2 #7: New CENTURY

¥

Interest Payment Amount.

Senior Interest Payment Amount.

Basis Risk Carryover Amount:

Basis Risk Shortfall:

Step-up Coupon:

The Interest Payment Amount for the Offered Notes of any class on any Payment Date is equal
to interest accrued during the related Interest Accrual Period on the Note Balance of that class
immediately prior to the Payment Date at the Note Rate for that class.

The Senior Interest Payment Amount for any Payment Date is equal to the Interest Payment
Amount for such Payment Date for the related Class A Notes and the Interest Carry Forward
Amount, if any, for that Payment Date for the related Class A Notes.

For any Payment Date, if the Note Rate for a class of Offered Notes is based on the related
Available Funds Cap, the excess of (i) the amount of interest such class would have accrued for
such Payment Date had the applicable Note Rate not been subject to the Available Funds Cap,
over (ii) the amount of interest such class of Notes accrued for such Payment Date based on the
Available Funds Cap, together with the unpaid portion of any such amounts from the prior
Payment Date (and accrued interest thereon at the then applicable Note Rate, without giving
effect to the Available Funds Cap). The ratings on each Class of Notes do not address the
likelihood of the payment of any Basis Risk Carryover Amount.

Because each Mortgage Loan has a mortgage rate that is either fixed or adjustable, and most of
the adjustable-rate Mortgage Loans will adjust based on six-month LIBOR after an initial
period of two or three years following the date of origination, and the Note Rates on the
Offered Notes are based on one-month LIBOR, the application of the Available Funds Cap
could result in shortfalls of interest otherwise payable on those Notes in certain periods. This
may also occur if six-month LIBOR and one-month LIBOR rise quickly since the Mortgage
Loan adjustments are constrained by certain interim caps. If basis risk interest shortfalls occur,
they will be carried forward and will be paid from Net Monthly Excess Cashflow on a
subordinated basis on the same Payment Date or in any subsequent period.

The Offered Notes, except for the Class A-1, will benefit from two interest rate caps pledged to
the Issuer to mitigate their Basis Risk Shortfalls. The notional schedules for the interest rate
caps are available at the end of the term sheet.

If the Optional Redemption is not exercised on the first Payment Date following the Stepdown
Date on which it could have been exercised, the margins on each of the Class A Notes will
increase to 2.0 times their related initial margin and the margins on each of the Class M Notes
will increase to 1.5 times their related initial margins.

The information herein has been prepared salely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No
representation or warranty canbe given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to the terms hereof. Please
refer to the important information and qualifications on the second page hereof when reviewing this information.
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$1,873,630,000 (approximate)

. New Century Home Equity Loan Trust 2004-2

;g NEwW CENTURY

Group I Principal Payment Amount:

Group Il Principal Payment
Amount:

Group I Senior Principal Payment
Amount:

Group Il Senior Principal Payment
Amount:

Class M-1 Principal Payment
Amount:

The Group I Principal Payment Amount for any Payment Date will be the sum of (i) the
principal portion of all scheduled monthly payments on the Group 1 Mortgage Loans due during
the related Due Period, whether or not received on or prior to the related Determination Date;
(ii) the principal portion of all proceeds received in respect of the repurchase of a Group 1
Mortgage Loan (or, in the case of a substitution, certain amounts representing a principal
adjustment) during the related Prepayment Period; (iii) the principal portion of all other
unscheduled collections, including insurance proceeds, liquidation proceeds and all full and
partial principal prepayments, received during the related Prepayment Period, to the extent
applied as recoveries of principal on the Group I Mortgage Loans, and (iv) a percentage of the
amount of any Overcollateralization Increase Amount for such Payment Date MINUS a
percentage of the amount of any Overcollateralization Reduction Amount for such Payment
Date each allocated between Group I and Group II Principal Payment Amounts based on the
amount of principal received from each Mortgage Loan Group.

The Group I Principal Payment Amount for any Payment Date will be the sum of (i) the
principal portion of all scheduled monthly payments on the Group 1I Mortgage Loans due
during the related Due Period, whether or not received on or prior to the related Determination
Date; (ii) the principal portion of all proceeds received in respect of the repurchase of a Group
I1 Mortgage Loan (or, in the case of a substitution, certain amounts representing a principal
adjustment) during the related Prepayment Period; (iii) the principal portion of all other
unscheduled collections, including insurance proceeds, liquidation proceeds and all full and
partial principal prepayments, received during the related Prepayment Period, to the extent
applied as recoveries of principal on the Group II Mortgage Loans, and (iv) a percentage of the
amount of any Overcollateralization Increase Amount for such Payment Date MINUS a
percentage of the amount of any Overcollateralization Reduction Amount for such Payment
Date each allocated between Group 1 and Group II Principal Payment Amounts based on the
amount of principal received from each Mortgage Loan Group.

The Group I Senior Principal Paymént Amount is an amount equal to the excess of (x) the Note
Balance of the Class A-1 Notes immediately prior to such Payment Date over (y) the lesser of

{A) the product of (i) approximately 63.00% and (ii) the aggregate principal balance of the

Group 1 Mortgage Loans as of the last day of the related Due Period and (B) the aggregate
principal balance of the Group I Mortgage Loans as of the last day of the related Due Period
minus approximately $4,835,945.

The Group 11 Senior Principal Payment Amount is an amount equal to the excess of (x) the
Note Balance of the Group 11 Notes immediately prior to such Payment Date over (y) the lesser
of (A) the product of (i) approximately 63.00% and (ii) the aggregate principal balance of the
Group 11 Mortgage Loans as of the last day of the related Due Period and (B) the aggregate
principal balance of the Group 11 Mortgage Loans as of the last day of the related Due Period
minus approximately $4,851,392.

The Class M-1 Principal Payment Amount is an amount equal to the excess of (x) the sum of (i)
the aggregate Note Balance of the Class A Notes (after taking into account the payment of the
Group 1 Senior Principal Payment Amount and Group Il Senior Principal Payment Amount on
such Payment Date) and (ii) the Note Balance of the Class M-1 Notes immediately prior to such
Payment Date over (y) the lesser of (A) the product of (i) approximately 69.10% and (ii) the
aggregate principal balance of the Mortgage Loans as of the last day of the related Due Period
and (B) the aggregate principal balance of the Mortgage Loans as of the last day of the related
Due Period minus approximately $9,687,337.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No
representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to the terms hereof. Please
refer 1o the important information and qualifications on the second page hereof when reviewing this information,

Page 0




New Century Home Equity Loan Trust 2004-2 ‘ -
.;,373,530, 000 (approximate) 0.2 NEW CENTURY

Class M-2 Principal Payment The Class M-2 Principal Payment Amount is an amount equal to the excess of (x) the sum of (i)
Amount: the aggregate Note Balance of the Class A and Class M-1 Notes (after taking into account the
payment of the Group 1 Senior Principal Payment Amount, Group II Senior Principal Payment
Amount and Class M-1 Principal Payment Amounts on such Payment Date) and (ii) the Note
Balance of the Class M-2 Notes immediately prior to such Payment Date over (y) the lesser of
(A) the product of (i) approximately 74.70% and (ii) the aggregate principal balance of the
Mortgage Loans as of the last day of the related Due Period and (B) the aggregate principal
balance of the Mortgage Loans as of the last day of the related Due Period minus approximately

$9,687,337.
Class M-3 Principal Payment The Class M-3 Principal Payment Amount is an amount equal to the excess of (x) the sum of (i)

Amount: the aggregate Note Balance of the Class A, Class M-1, and Class M-2 Notes (after taking into
.- account the payment of the Group 1 Senior Principal Payment Amount, Group II Senior
Principal Payment Amount, Class M-1 Principal Payment Amount and Class M-2 Principal
Payment Amounts on such Payment Date) and (ii) the Note Balance of the Class M-3 Notes
immediately prior to such Payment Date over (y) the lesser of (A) the product of (i)
approximately 78.70% and (ii) the aggregate principal balance of the Mortgage Loans as of the
last day of the related Due Period and (B) the aggregate principal balance of the Mortgage
Loans as of the last day of the related Due Period minus approximately $9,687,337.

Class M-4 Principal Payment The Class M-4 Principal Payment Amount is an amount equal to the excess of (x) the sum of (i)
Amount: the aggregate Note Balance of the Class A, Class M-1, Class M-2 and Class M-3 Notes (after
taking into account the payment of the Group ! Senior Principal Payment Amount, Group Il
Senior Principal Payment Amount Class M-1 Principal Payment Amount, Class M-2 Principal
Payment Amount and Class M-3 Principal Payment Amounts on such Payment Date) and (ii)
the Note Balance of the Class M-4 Notes immediately prior to such Payment Date over (y) the
lesser of (A) the product of (i) approximately 81.60% and (ii) the aggregate principal balance of
the Mortgage Loans as of the last day of the related Due Period and (B) the aggregate principal
balance of the Mortgage Loans as of the last day of the related Due Period minus approximately

$9,687.337.
Class M-5 Principal Payment The Class M-5 Principal Payment Amount is an amount equal to the excess of (x) the sum of (i)
Amount: the aggregate Note Balance of the Class A, Class M-1, Class M-2, Class M-3 and Class M-4

Notes (after taking into account the payment of the Group 1 Senior Principal Payment Amount,
Group 1I Senior Principal Payment Amount, Class M-1 Principal Payment Amount, Class M-2
Principal Payment Amount, Class M-3 Principal Payment Amount and Class M-4 Principal
Payment Amounts on such Payment Date) and (ii) the Note Balance of the Class M-5 Notes
immediately prior to such Payment Date over (y) the lesser of (A) the product of (i)
approximately 84.50% and (ii) the aggregate principal balance of the Mortgage Loans as of the
last day of the related Due Period and (B) the aggregate principal balance of the Mortgage
Loans as of the last day of the related Due Period minus approximately $9,687,337.

Class M-6 Principal Payment The Class M-6 Principal Payment Amount is an amount equal to the excess of (x) the sum of (i)

Amount: the aggregate Note Balance of the Class A, Class M-1, Class M-2, Class M-3, Class M-4 and
Class M-5 Notes (after taking into account the payment of the Group 1 Senior Principal
Payment Amount, Group Il Senior Principal Payment Amount, Class M-1 Principal Payment
Amount, Class M-2 Principal Payment Amount, Class M-3 Principal Payment Amount, Class
M-4 Principal Payment Amount and Class M-5 Principal Payment Amounts on such Payment
Date) and (ii) the Note Balance of the Class M-6 Notes immediately prior to such Payment
Date over (y) the lesser of (A) the product of (i) approximately 86.90% and (ii) the aggregate
principal balance of the Mortgage Loans as of the last day of the related Due Period and (B) the
aggregate principal balance of the Mortgage Loans as of the last day of the related Due Period
minus approximately $9,687,337.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No
representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to the terms hereof. Please
refer to the important information and qualifications on the second page hereof when reviewing this information.
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New Century Home Equity Loan Trust 2004-2
. 81,878,630,000 (approximate) ;ﬁi% NEW CENTUIU

Class M-7 Principal Payment The Class M-7 Principal Payment Amount is an amount equal to the excess of (x) the sum of (i)

Amount: 4 the aggregate Note Balance of the Class A, Class M-1, Class M-2, Class M-3, Class M-4, Class
M-5 and Class M-6 Notes (after taking into account the payment of the Group I Senior
Principal Payment Amount, Group II Senior Principal Payment Amount, Class M-1 Principal
Payment Amount, Class M-2 Principal Payment Amount, Class M-3 Principal Payment
Amount, Class M-4 Principal Payment Amount, Class M-5 Principal Payment Amount and
Class M-6 Principal Payment Amounts on such Payment Date) and (ii) the Note Balance of the
Class M-7 Notes immediately prior to such Payment Date over (y) the lesser of (A) the product
of (i) approximately 89.30% and (ii) the aggregate principal balance of the Mortgage Loans as
of the last day of the related Due Period and (B) the aggregate principal balance of the
Mortgage Loans as of the last day of the related Due Period minus approximately $9,687,337.

Class M-8 Principal Payment The Class M-8 Principal Payment Amount is an amount equal to the excess of (x) the sum of (i)

Amount: the aggregate Note Balance of the Class A, Class M-1, Class M-2, Class M-3, Class M-4, Class
M-5, Class M-6 and Class M-7 Notes (after taking into account the payment of the Group I
Senior Principal Payment Amount, Group Il Senior Principal Payment Amount, Class M-1
Principal Payment Amount, Class M-2 Principal Payment Amount, Class M-3 Principal
Payment Amount, Class M-4 Principal Payment Amount, Class M-5 Principal Payment
Amount, Class M-6 Principal Payment Amount and Class M-7 Principal Payment Amounts on
such Payment Date) and (ii) the Note Balance of the Class M-8 Notes immediately prior to such
Payment Date over (y) the lesser of (A) the product of (i) approximately 91.40% and (ii) the
aggregate principal balance of the Mortgage Loans as of the last day of the related Due Period
and (B) the aggregate principal balance of the Mortgage Loans as of the last day of the related
Due Period minus approximately $9,687,337.

Class M-9 Principal Payment The Class M-9 Principal Payment Amount is an amount equal to the excess of (x) the sum of (i)

Amount: the aggregate Note Balance of the Class A, Class M-1, Class M-2, Class M-3, Class M-4, Class
M-3, Class M-6, Class M-7 and Class M-8 Notes (after taking into account the payment of the
Group [ Senior Principal Payment Amount, Group Il Senior Principal Payment Amount, Class
M-1 Principal Payment Amount, Class M-2 Principal Payment Amount, Class M-3 Principal
Payment Amount, Class M-4 Principal Payment Amount, Class M-5 Principal Payment
Amount, Class M-6 Principal Payment Amount, Class M-7 Principal Payment Amount and
Class M-8 Principal Payment Amounts on such Payment Date) and (ii) the Note Balance of the
Class M-9 Notes immediately prior to such Payment Date over (y) the lesser of (A) the product
of (1) approximately 93.40% and (ii) the aggregate principal balance of the Mortgage Loans as
of the last day of the related Due Period and (B) the aggregate principal balance of the
Mortgage Loans as of the last day of the related Due Period minus approximately $9,687,337.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or 1o participate in any trading strategy. No
representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments o transactions will conform to the terms hereof. Please
refer to the important information and qualifications on the second page hereof when reviewing this information.
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$1,873,530,000 (approximate)

Weighted Average Life Sensitivity

To0 10.00% CALL

PPC 50% 75% 100% 125% 150%
A-1 [waAL 5.54 3.84 2.88 222 1.73
First Payment Date 7/25/2004 7/25/2004 7/25/2004 7/25/2004 7/25/2004
Expected Final Maturity 3/25/2020 8/25/2015 11/25/2012 1/25/2011 11/25/2009
A2 WAL 5.54 3.82 2.86 2220 1.71
First Payment Date 7/25/2004 7/25/2004 7/25/2004 7/25/2004 7/25/2004
Expected Final Maturity 3/25/2020 8/25/2015 11/25/2012 1/25/2011 11/25/2009
A-3 WAL 2.96 2.01 1.50 1.17 0.97
First Payment Date 7/25/2004 7/25/2004 7/25/2004 712512004 7/25/2004
Expected Final Maturity 121252011 7/25/2009 4/25/2008 1/25/2007 8/25/2006
A4 WAL 1223 8.51 6.38 4.87 3.65
First Payment Date 12/25/2011 7/25/2009 4/25/2008 1/25/2007 8/25/2006
Expected Final Maturity 3/25/2020 8/25/2015 11/25/2012 112572011 11/25/2009
M-1 WAL 10.57 7.33 5.55 4.70 453
First Payment Date 8/25/2009 12/25/2007 9/25/2007 1/25/2008 6/25/2008
Expected Final Maturity 3/25/2020 8/25/2015 11/25/2012 12572011 11/25/2009
M-2 [WAL 10.57 7.33 5.54 4.63 431
First Payment Date 8/25/2009 12/25/2007 8/25/2007 11/25/2007 32512008
Expected Final Maturity 3/25/2020 8/25/2015 11/25/2012 1/25/2011 11/25/2009
M-3 [WAL 10.57 7.33 5.53 4.59 4.18
First Payment Date 8/25/2009 12/25/2007 8/25/2007 10/25/2007 1/25/2008
Expected Final Maturity 3/25/2020 8/25/2015 11/25/2012 172572011 11/25/2009
M-4 WAL 10.57 7.33 5.53 4.56 4.10
First Payment Date 8/25/2009 12/25/2007 8/25/2007 10/25/2007 12/25/2007
Expected Final Maturity 3/25/2020 8/25/2015 11/25/2012 1/25/2011 11/25/2009
M-5 [WAL 10.57 7.33 5.53 4,54 4.05
First Payment Date 8/25/2009 12/25/2007 7/25/2007 9/25/2007 11/25/2007
Expected Final Maturity 3/25/2020 8/25/2015 11/25/2012 1/25/2011 11/25/2009
M-6 [WAL 10.57 7.33 5.52 453 4.01
First Payment Date 8/25/2009 12/25/2007 71252007 9/25/2007 10/25/2007
Expected Final Maturity 3/25/2020 8/25/2015 11/25/2012 17252011 11/25/2009
M-7 [WAL 10.57 7.33 5.52 4.51 3.98
First Payment Date 8/25/2009 12/25/2007 7/25/2007 8/25/2007 9/25/2007
Expected Final Maturity 3/25/2020 8/25/2015 11/25/2012 112572011 11/25/2009
M-8 [WAL 10.57 7.33 552 4.50 3.95
First Payment Date 8/25/2009 12/25/2007 7/25/2007 8/25/2007 9/25/2007
Expected Final Maturity 3/25/2020 8/25/2015 1172512012 112572011 11/25/2009
M9 |[WAL 10.57 733 5.52 4.50 3.92
First Payment Date 8/25/2009 12/25/2007 7/25/2007 7/25/2007 8/25/2007
Expected Final Maturity 3/25/2020 8/25/2015 11/2512012 112572011 11/25/2009

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No
representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to the terms hereof. Please

refer to the important information and qualifications on the second page hereof when reviewing this information.
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New Century Home Equity Loan Trust 2004-2 #5,
.?1,873, 530,000 (approximate) (i e CanTuey

Weighted Average Life Sensitivity

To MATURITY
PPC 50% 75% 100% 125% 150%
A-1 WAL 5.90 4.14 3.12 243 1.90
‘ First Payment Date 7/25/2004 7/25/2004 7/25/2004 72512004 7/2512004
Expected Final Maturity 4/25/2032 10/25/2027 1/25/2023 6/25/2019 10/25/2016
A-2 |waL 5.90 4.13 3.10 2.40 1.87
First Payment Date 7/25/2004 7/25/2004 7/25/2004 7/25/2004 7/25/2004
Expected Final Maturity 3/25/2032 9/25/2027 12/25/2022 5/25/2019 9/25/2016
A-3 WAL 2.96 2.01 1.50 1.17 0.97
First Payment Date 7/25/2004 712512004 7/25/2004 7/25/2004 7/25/2004
Expected Final Maturity 1272512011 7/25/2009 4/25/2008 1/25/2007 8/25/2006
A-4 lwaL 13.51 9.61 725 . 559 422
First Payment Date 12/25/2011 7/25/2009 4/25/2008 1/25/2007 8/25/2006
Expected Final Maturity 3/25/2032 9/25/2027 12/25/2022 5/25/2019 9/25/2016
M-1 |[WAL 11.45 8.07 6.13 5.19 4.92
First Payment Date 8/25/2009 12/25/2007 9/25/2007 1/25/2008 6/25/2008
Expected Final Maturity 10/25/2029 2/25/2024 10/25/2019 9/25/2016 6/25/2014
M-2 |[wAL 11.43 8.03 6.11 5.10 468
First Payment Date 8/25/2009 12/23/2007 8/25/2007 11/25/2007 3/25/2008
Expected Final Maturity 272512029 5/25/2023 2/25/2019 3/25/2016 11252014
M-3 [WAL 11.40 8.02 6.07 5.03 4.53
First Payment Date 8/25/2009 12/25/2007 8/25/2007 10/25/2007 1/25/2008
Expected Final Maturity 5/25/2028 8/25/2022 6/25/2018 8/25/2015 . 8/25/2013
M-4 WAL 11.37 7.99 6.05 4.99 4.44
First Payment Date 8/25/2009 12/25/2007 8/25/2007 10/25/2007 12/25/2007
Expected Final Maturity 8/25/2027 11/25/2021 11/25/2017 2/25/2015 3/25/2013
M-5 |WAL 11.33 7.95 6.02 4.94 437
First Payment Date 8/25/2009 12/25/2007 7/25/2007 9/25/2007 11/25/2007
Expected Final Maturity 112572027 4/25/2021 5/25/2017 9/25/2014 11/25/2012
M-6 WAL 11.28 7.90 597 4.90 430
First Payment Date 8/25/2009 12/25/2007 7/25/2007 9/25/2007 10/25/2007
Expected Final Maturity 4/25/2026 7/25/2020 10/25/2016 3/25/2014 6/25/2012
M-7 WAL 11.21 7.84 5.92 484 424
First Payment Date 8/25/2009 12/25/2007 7/25/2007 8/25/2007 9/25/2007
Expected Final Maturity 6/25/2025 11/25/2019 3/25/2016 10/25/2013 1/25/2012
M-8 jwAL 11.11 7.76 585 478 4.17
First Payment Date 8/25/2009 12/25/2007 7/25/2007 8/25/2007 9/25/2007
Expected Final Maturity 6/25/2024 12/25/2018 71252015 3/25/2013 8/25/2011
M-9 [WAL 10.96 7.63 5.75 4,70 4.07
First Payment Date 8/25/2009 12/25/2007 7/25/2007 7/25/2007 8/25/2007
Expected Final Maturity 4/25/2023 1/25/2018 10/25/2014 8/25/2012 2/25/2011

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No
representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to the terms hereof. Please
refer to the important information and qualifications on the second page hereof when reviewing this information.
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New Century Home Equity Loan Trust 2004-2
$1,873,630,000 (approximate)

Note Rate Table for the Class A-1 Notes

Period Scenario (1) (%) Scenario (2) (% Period Scenario (1) {%) Scenario (2) (%) Period Scenario (1) (%) Scenario (2) (%)
0 - - 35 6.99 8.56 70 6.73 10.70
1 6.92 6.92 36 6.78 854 - 71 6.96 11.05
2 6.07 6.11 37 7.05 9.54 72 6.73 10.69
3 6.07 6.17 38 6.717 9.20 73 6.96 11.04
4 6.28 6.40 39 6.76 9.20 74 6.73 10.68
5 6.08 6.19 40 6.99 9.50 75 6.73 10.67
6 6.29 6.41 41 6.76 9.19 76 6.95 11.02
7 6.09 6.20 42 6.99 9.74 77 6.73 10.66
8 6.09 6.21 43 6.76 10.10 78 6.95 11.00
9 6.75 6.88 44 6.76 10.14 79 6.73 10.64
10 6.10 6.22 45 7.23 10.83 80 6.72 10.64
11 6.31 6.43 46 6.76 10.13 81 7.44 11.50
12 6.11 6.23 47 6.98 10.46 82 6.72 10.62
13 6.32 6.44 48 6.76 10.28 83 6.95 10.97
14 6.13 6.24 49 6.98 11.09 84 . 6.72 10.61
15 6.13 6.25 50 6.75 10.76 85 6.94 10.95
16 6.34 6.46 51 6.75 10.75 86 6.72 10.59
17 6.15 6.26 52 6.98 11.11 87 6.72 10.59
18 6.36 6.48 53 6.75 10.74 88 6.94 10.93
19 6.16 6.27 54 6.98 11.10 ! 89 6.72 10.57
20 6.17 6.28 55 6.75 10.77 90 6.94 10.92
21 6.84 6.96 56 6.75 10.77 91 6.71 10.56
22 6.18 6.30 57 7.47 11.50 92 6.71 10.55
23 6.40 6.51 58 6.75 10.75 93 717 11.28
24 6.35 6.55 59 6.97 111 94 6.71 10.54
25 6.89 7.45 60 6.74 10.75 95 6.93 10.89
26 6.68 7.26 61 6.97 11.12 96 6.71 10.53
27 6.69 7.27 62 6.74 10.76 97 6.93 10.87
28 6.92 7.52 63 6.74 10.75 98 6.71 10.51
29 6.70 7.29 64 6.97 i1.10 99 6.71 10.51
30 6.94 7.78 ! 65 6.74 10.74 100 6.93 10.85
31 6.72 8.19 66 6.96 11.09 101 6.70 1049
32 6.73 825 67 6.74 10.73 102 - 10.84
33 7.47 9.14 68 6.74 10.72 103 - -
34 6.75 8.27 69 7.46 11.50

1. Assumes 6m LIBOR remains constant at 1.87%, 1m LIBOR remains constant at 1.28% and the cashflows are run to the Optional Redemption at the pricing speed.
2. Assumes Im LIBOR and 6m LIBOR increase instantaneously to 20.00% and the cashflows are run to the Optional Redemption at the pricing speed.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No
Tepresentation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to the terms hereof. Please
refer to the important information and qualifications on the second page hereof when reviewing this information.

Page 0




New Century Home Equity Loan Trust 2004-2
. 81,873,530,000 (approximate) (24 New CENTURY
Note Rate Table for the Group II Notes
Period Scenario Scenarig Scenario Period Scenario Scenario Scenarig [ Period Scenario Scenario Scenario
e (1) (%) ) (%) (3} (%) _ 1 (% (2) (%) 3) (%) - D (% 2) (% (3) (%)
0 - - - 35 6.99 8.87 9.99 70 6.73 10.98 10,98
1 6.98 6.98 10.00 36 6.78 8.86 9.99 71 6.96 11.34 11.34
2 6.10 6.25 10.00 37 7.04 9.85 10.00 72 6.73 10.97 10.97
3 6.10 6.40 10.00 38 6.75 9.50 10.00 73 6.95 11.33 11.33
4 6.31 6.69 10.00 39 6.75 9.49 10.00 74 6.73 10.96 10.96
5 6.11 6.48 10.00 40 6.98 981 9.99 75 6.73 10.95 10.95
6 6.32 6.70 10.00 41 6.75 9.48 10.00 76 6.95 11.31 11.31
7 6.12 6.49 10.00 42 6.98 10.06 10.06 77 6.73 10.94 10.94
8 6.13 6.49 10.00 o 43 6.75 10.39 10.39 78 6.95 11.30 11.30
9 6.79 7.20 10.00 44 6.75 10.43 10.43 79 6.73 10.92 10.92
10 6.14 6.50 10.00 i 45 7.22 11.14 11.14 80 6.72 10.92 10.92
11 6.35 6.73 10.00 46 6.75 10.42 10.42 81 7.44 11.50 11.50
12 6.15 6.52 10.00 47 6.97 10.76 10.76 82 6.72 10.90 10.90
13 6.36- - 674 10.00 48 6.75 10.58 10.58 83 6.95 11.26 11.26
14 6.16 6.53 10.060 49 6.97 11.39 11.39 84 6.72 - 10.89 10.89
15 6.17 6.54 10.00 50 6.75 11.05 11.05 85 6.95 11.25 11.25
16 6.38 6.76 10.00 51 6.75 11.04 11.04 86 6.72 10.88 10.88
17 6.19 6.55 10.00 52 6.97 11.40 11.40 87 6.72 10.87 10.87
18 6.40 6.78 10.00 53 6.74 11.03 11.03 88 6.94 11.23 11.23
19 6.20 6.56 10.00 54 6.97 11.40 11.40 89 6.72 10.86 10.86
20 6.21 6.57 10.00 55 6.74 11.05 11.05 90 6.94 11.21 11.21
21 6.88 7.28 10.00 56 6.74 11.05 11.05 91 6.72 10.85 10.85
22 6.22 6.59 10.00 57 7.46 11.50 11.50 92 6.72 10.84 10.84
23 6.44 6.82 10.00 58 6.74 11.04 11.04 93 7.18 11.50 11.50
24 6.39 6.86 10.00 59 6.96 11.40 11.40 94 6.71 10.83 10.83
25 6.88 7.75 10.00 60 6.74 11.03 11.03 95 6.94 11.18 11.18
26 6.67 7.56 9.99 61 6.96 11.41 11.41 96 6.71 10.81 10.81
27 6.68 7.56 10.00 62 6.74 11.04 11.04 97 © 694 1117 11.17
28 6.91 7.83 10.00 63 6.74 11.03 11.03 98 6.71 10.80 10.80
29 6.70 7.58 10.00 64 6.96 11.39 11.39 99 6.71 10.79 10.79
30 6.93 8.11 10.00 65 6.74 11.02 11.02 100 6.93 i1.15 11.15
31 6.72 8.49 10.00 66 6.96 11.38 11.38 101 6.71 10.78 10.78
32 6.73 8.55 9.99 67 6.73 11.00 11.00 102 - 11.13 11.13
33 7.46 9.47 10.00 68 6.73 11.00 11.00 103 - - -
34 6.75 8.57 10.00 69 7.45 11.50 11.50 104 - - -

1. Assumes 6m LIBOR remains constant at 1.28%, 1m LIBOR remains constant at 1.87% and the cashflows are run to the Optional Redemption at the pricing speed.

2. Assumes 1m LIBOR and 6m LIBOR increase instantaneously to 20.00% and the cashflows are run to the Optional Redemption at the pricing speed.

3. Assumes 1m LIBOR and 6m LIBOR increase instantaneously to 20.00%, the cashflows are run to the Optional Redemption at the pricing speed and all payments on the Interest Rate
Caps are received as scheduled and applied.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No
representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to the terms hereof. Please
refer to the important information and qualifications on the second page hereof when reviewing this information.
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$1,878,630,000 (approximate)

mw Century Home Equity Loan Trust 2004-2 - @j@ NEW C Y

Note Rate Table for the Class M Notes

Period Scenario Scenario Scenario Period Scenario Scerario Scenario Period Scenario Scenario Scenario

S DY Q%) (%) T ) (% D% (3% RS (% 2% (1%
0 - - - 35 11.50 8.7 10.00 70 11.50 10.84 10.84
1 11.50 6.95 10.00 36 11.50 8.70 10.00 71 11.50 11.20 11.20
2 11.50 6.18 10.00 37 11.50 9.70 10.00 72 11.50 10.83 10.83
3 11.50 6.28 10.00 38 11.50 9.35 10.00 ‘ 73 11.50 11.18 11.18
4 11.50 6.55 10.00 39 11.50 9.35 10.00 74 11.50 10.82 10.82
5 11.50 6.34 10.00 40 11.50 9.65 10.00 75 11.50 10.81 10.81
6 11.50 6.55 10.00 41 11.50 9.34 10.00 76 11.50 11.16 11.16
7 11.50 6.35 10.00 42 11.50 9.90 10.00 77 11.50 10.80 10.80
8 11.50 6.35 10.00 43 11.50 10.24 10.24 78 11.50 11.15 11.15
9 11.50 7.04 10.00 44 11.50 10.29 10.29 79 11.50 10.78 10.78
10 11.50 6.36 10.00 45 11.50 10.99 1099 80 11.50 10.78 10.78
11 11.50 6.58 10.00 46 11.50 10.27 10.27 81 11.50 11.50 11.50
12 11.50 6.37 10.00 47 11.50 10.61 10.61 82 11.50 10.76 10.76
13 11.50 6.59 10.00 48 11.50 10.43 10.43 83 11.50 1011 1111
14 11.50 6.39 10.00 49 11.50 11.24 11.24 84 11.50 10.75 10.75
15 11.50 6.39 10.00 50 11.50 10.90 10.90 85 11.50 11.10 11.10
16 11.50 6.61 10.00 51 - 1150 10.90 10.90 86 11.50 10.74 10.74
17 11.50 6.41 10.00 52 11.50 11.25 11.25 87 11.50 10.73 10.73
18 11.50 6.63 10.00 53 11.50 10.88 10.88 - 88 11.50 11.08 11.08
19 11.50 6.42 10.00 54 11.50 11.25 11.25 89 11.50 10.72 10.72
20 11.50 6.43 10.00 55 11.50 10.91 10.91 90 11.50 11.07 11.07
21 11.50 7.12 10.00 56 11.50 10.91 10.91 91 11.50 10.70 10.70
22 11.50 6.44 10.00 57 11.50 11.50 11.50 92 11.50 10.70 10.70
23 11.50 6.67 10.00 58 11.50 10.90 10.90 93 11.50 11.50 11.50
24 11.50 6.70 10.00 59 11.50 11.28 11.25 94 11.50 10.68 10.68
25 11.50 7.60 10.00 60 11.50 10.89 10.89 95 11.50 11.03 11.03
26 11.50 7.41 10.00 61 11.50 11.27 11.27 96 11.50 10.67 10.67
27 11.50 7.42 10.00 62 11.50 10.90 10.90 97 11.50 11.02 11.02
28 11.50 7.67 10.00 63 11.50 10.89 10.89 98 11.50 - 10.66 10.66
29 11.50 7.44 10.00 64 11.50 11.25 11.25 99 11.50 10.65 10.65
30 11.50 7.95 10.00 65 11.50 10.88 10.88 100 11.50 11.00 11.00
31 11.50 8.34 10.00 66 11.50 11.23 11.23 101 11.50 10.64 10.64
32 11.50 8.40 10.00 67 11.50 10.86 10.86 102 - 10.98 10.98
33 11.50 9.31 10.00 68 11.50 10.86 10.86 103 - - -
34 11.50 8.42 10.00 69 11.50 11.50 11.50 104 - - -

1. Assumes 6m LIBOR remains constant at 1.28%, 1m LIBOR remains constant at 1.87% and the cashflows are run to the Optional Redemption at the pricing speed.

2. Assumes 1m LIBOR and 6m LIBOR increase instantaneously to 20.00% and the cashflows are run 1o the Optional Redemption at the pricing speed.

3. Assumes 1m LIBOR and 6m LIBOR increase instantaneously to 20.00%, the cashflows are run to the Optional Redemption at the pricing speed and all payments on the Interest Rate

Caps are received as scheduled and applied.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No
representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to the terms hereof. Please
refer to the important information and qualifications on the second page hereof when reviewing this information.
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New Century Home Equity Loan Trust 2004-2 o
$1,875,630,000 (approximate) Fals NEW CENTURY

Interest Rate Cap Schedules

Group 11 Notes Interest Rate Cap Schedule Group M Notes Interest Rate Cap Schedule
Period A;:;:tal Ac;:;al Cap Notional (8) Cap Strike Cap Ceiling Cap l:’so)nonal Cap Strike Cap Ceiling

1 6/29/2004 7/25/2004 790,776,000.00 6.62% © o 9.64% 294,495,000.00 5.75% 8.80%
2 7125/2004 8/25/2004 773,184,225.88 5.89% 9.64% 294.,495,000.00 4.98% 8.80%
3 8/25/2004 9/25/2004 754,908,921.70 6.04% 9.64% 294,495,000.00 5.08% 8.80%
4 9/25/2004 10/25/2004 736,709,793 .40 6.33% 9.64% 294,495,000.00 5.35% 8.80%
5 10/25/2004 11/25/2004 718,579,027.48 6.12% 9.64% 294,495,000.00 5.14% 8.80%
6 11/25/2004 12/25/2004 700,510,269.96 6.34% 9.64% 294,495,000.00 535% 8.80%
7 12/25/2004 1/25/2005 682,498,632.42 6.13% 9:64% | 294,495,000.00 5.15% 8.80%
8 1/25/2005 2/25/2005 664,540,691.08 6.13% 9.64% 294,495,000.00 5.15% 8.80%
9 2/25/2005 3/25/2005 646,634,478.63 6.84% 9.64% 294,495,000.00 5.84% 8.80%
10 3/25/2005 4/25/2005 628,779,468.46 6.14% 9.64% 294,495 ,000.00 5.16% 8.80%
11 472572005 5/25/2005 610,976,551.28 6.37% 9.64% 294,495,000.00 5.38% 8.80%
12 .3(25/2005 6/25/2005 593,235,345.36 6.16% 9.64% 294,495,000.00 5.17% 8.80%
13 6/25/2005 7/25/2005 575,572,972.44 6.38% 9.64% | 294,495,000.00 5.39% 8.80%
14 7/25/2005 8/25/2005 558,308,300.97 6.17% 9.64% 294,495,000.00 5.19% 8.80%
15 8/25/2005 9/25/2005 541,438,265.41 6.18% 9.64% 294,495,000.00 5.19% 8.80%
16 9/25/2005 10/25/2005 524,953,819.10 6.40% 9.64% 294,495,000.00 541% 8.80%
17 10/25/2005 11/25/2005 508,846,123.62 6.19% 9.64% 294,495,000.00 521% 8.80%
18 11/25/2005 12/25/2005 ‘ 493,106,543.99 6.42% 9.64% 294,495,000.00 5.43% 8.80%
19 12/25/2005 1/25/2006 477,726,643.97 6.20% 9.64% : 294,495,000.00 5.22% 8.80%
20 1/25/2006 2/25/2006 462,698,181.44 6.21% 9.64% 294,495,000.00 5.23% 8.80%
21 2/25/2006 3/25/2006 448,013,103.97 6.92% 9.64% 294,495,000,00 5.92% 8.80%
22 3/25/2006 4/2512006 433,663,544.35 6.23% 9.64% 294,495,000.00 5.24% 8.80%
23 4/25/2006 5/25/2006 419,641,816.41 6.46% 9.64% 294,495,000.00 5.47% 8.80%
24 5/25/2006 6/25/2006 405,940,410.74 6.50% 9.64% 294,495,000.00 5.50% 8.80%
25 6/25/2006 7/25/2006 392,465,152.95 7.39% 9.64% 294,495,000.00 6.40% 8.80%
26 712512006 8/25/2006 379,322,912.95 7.20% 9.64% 294,495,000.00 6.21% 8.80%
27 8/25/2006 9/25/2006 366,482,469 .69 7.20% 9.64% 294.495,000.00 6.22% 8.80%
28 9/25/2006 10/25/2006 353,936,297.26 7.47% 9.64% 294,495,000.00 6.47% 8.80%
29 10/25/2006 11/25/2006 341,677,641.49 7.22% 9.64% 294.,495,600.00 6.24% 8.80%
30 11/25/2006 12/25/2006 329,699,903.71 7.75% 9.64% 294,495,000,00 6.75% 8.80%
31 12/25/2006 1/25/2007 317,996,637.24 8.13% 9.64% 294,495,000.00 7.14% 8.80%
32 - 1/2572007 12512007 306,561,543.80 8.19% 9.64% 294,495,000.00 7.20% 8.80%
33 2/25/2007 3/25/2007 295,388,470.14 9.11% 9.64% 294,495,000.00 811% 8.80%
34 3/25/2007 4/25/2007 284,471,404.67 821% 9.64% 294,495,000.00 7.22% 8.80%
35 4/25/2007 5/25/2007 273,804,474.14 8.51% 9.64% 294,495,000.00 7.51% 8.80%
36 5/25/2007 6/25/2007 263,381,940.53 8.50% 9.64% 294,495,000.00 7.50% 8.80%
37 6/25/2007 7/25/2007 253,195,609.20 9.49% 9.64% 294,495,000.00 8.50% 8.80%
38 7/25/2007 8/25/2007 253,195,609.20 9.14% 9.64% 282,677,824.84 8.15% 8.80%
39 8/25/2007 9/25/2007 253,195,609.20 9.13% 9.64% 264,525,370.10 8.15% 8.80%
40 9/25/2007 10/25/2007 253.195,609.20 9.45% 9.64% 246,787,922.84 8.45% 8.80%
41 10/25/2007 11/25/2007 248,368,759.75 9.12% 9.64% 239,987,660.72 8.14% 8.80%
42 11/25/2007 12/25/2007 - - - 234,475,398.79 8.70% 8.80% J

The Accrual Period for the Interest Rate Caps starts and includes the Accrual Start date and ends on but excludes the Accrual End date. All dates are subject to the modified business day
convention. One-month LIBOR is observed two days prior to the start of each Accrual Period and payments will be determined using the Act/360 day-count convention.

The Payment Date for the Interest Rate Caps is two business days prior to the end of each accrual period.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No
representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to the terms hereof. Please
refer to the important information and qualifications on the second page hereof when reviewing this information.
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The Mortgage Loans (All Collateral)

Collateral Summary
Statistics for the Mortgage Loans listed below are based on the Cut-off Date scheduled balances.
Aggregate Principal Balance: $l‘,937‘,467,376.84
Number of Mortgage Loans: 10,223
Average Principal Balance: $189,520.43
Weighted Average Current Mortgage Rate: 6.579%
Weighted Average Net Mortgage Rate: 6.069%
Weighted Average Credit Score: 636
Weighted Average Combined Original LTV: 81.18%
Weighted Average Stated Remaining Term: 352 months
Weighted Average Stated Original Term: 352 months
Nen-Zero Weighted Average Months to Roll': 23 months
Non-Zero Weighted Average Margin': 5.409%
Non-Zero Weighted Average Initial Rate Cap!: 1.570%
Non-Zero Weighted Average Periodic Rate Cap': 1.569%
Non-Zero Weighted Average Maximum Rate': 13.573%
Non-Zero Weighted Average Minimum Rate': 6.558%

(1) Includes adjustable-rate Mortgage Loans only.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in
any trading strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or
transactions witl conform to the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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New Century Home Equity Loan Trust 2004-2 o
$1,873,530,000 (approximate) G NEW CENTURY

The Mortgage Loans (All Collateral)

DISTRIBUTION BY PRODUCT TYPE

0,
7 of Mortgage Weighted ~ Weighted

Number of Aggregate A Pool tbyc & Avg. Cut-off Average Average Weighted

Product Type Mortgage Cut-off Date gg;;gla):té " Date Principal Gross Combined . Average
Loans  Principal Balance ($) Principal Balance (8) Interest Original  FICO Score

Rate (%) LTV (%)
Balance

Fixed Rate Loans 3,562 552,116,515.37 28.50 155,001.83 6.632 78.81 652
ARM - 2 Year/6 Month 4,829 928,941,062.36 47.95 192,367.17 6.792 81.81 617
ARM - 3 Year/6 Month 254 50,437,616.44 2.60 198,573.29 6.421 79.72 636
ARM - 10 Year 10/1 Month 176 65,633,694 .44 3.39 37291872 4.577 81.92 736
Interest Only - ARM - 2 Year/6 Month 1,339 325,966,848 23 16.82 243,440.51 6.324 83.39 643
Interest Only - ARM - 3 Year/6 Month 63 14,371,640.00 0.74 228,121.27 6.243 82.99 644
Total: 10,223 1,937,467,376.84 100.00 189,520.43 6.579 81.18 636

DISTRIBUTION BY GROSS MORTGAGE RATE

0, %
% of Mortgage Weighted  Weighted

Number of Aggregate Pool by Avg, Cut-off Average Average Weighted

Range of Gross Mortgage Rates (%) Mortgage Cu%—gofngate Agg;:fg;:fu(- Dateg Principal Gross Combifed Avegrage

Loans Principal Balance ($) .. Balance () Interest Rate  Original FICO Score

Principal o o,
Balance %) LTV (%)

4.000 - 4.499 25 9,212,733.25 0.48 368,509.33 4.134 82.60 736
4.500 - 4,999 230 73,558,711.65 3.80 319,820.49 4.675 79.70 718
5.000 - 5.499 244 53,439,803.05 2.76 219,015.59 5.266 77.07 650
5.500 - 5.999 1,897 436,294,647 .71 22.52 229,991.91 5.739 77.34 657
6.000 - 6.499 2,180 461,436,248.68 23.82 211,668.00 6.247 79.91 641
6.500 - 6.999 1,868 374,663,589.77 19.34 200,569.37 6.715 82.69 633
7.000 - 7.499 1,048 191,608,348.33 9.89 182,832.39 7,226 84 .66 ~ 616
7.500 - 7.999 1,072 176,083,445 .88 9.09 164,256.95 7.733 84.14 599
8.000 - 8.499 453 64,881,621.57 335 143,226.54 8.201 83.81 585
8.500 - 8.999 321 40,683,010.90 2.10 126,738.35 8.711 83.36 574
9.000 - 9.499 184 15,188,576.08 0.78 82,546.61 9.216 85.76 379
9.500 - 9.999 330 19,881,998.36 1.03 60,248.48 9.719 90.73 599
10.000 - 10.499 234 12,852,356.58 0.66 54,924.60 10,201 96.26 645
10.500 - 10.999 98 5,251,538.47 . 0.27 53,587.13 10.734 96.02 644
11.000 - 11.499 28 1,709,335.02 0.09 61,047.68 11.180 92.92 638
11.500 - 11.999 10 619,440.73 0.03 61,944.07 11.714 95.38 633
12.000 - 12.499 1 101,970.81 0.01 101,970.81 12.000 100.00 587
Total: 10,223 1,937,467,376.84 100.00 189,520.43 6.579 81.18 636

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in
any trading strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or
transactions will conform to the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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$1,873,630,000 (approximate)

The Mortgage Loans (All Collateral)

DISTRIBUTION BY CUT-OFF DATE PRINCIPAL BALANCE
i olf’(l)\:lo ll;;gage Weighted  Weighted
- Number of Aggregate Avg. Cut-off Average Average Weighted
Range of %;:::{:::?S Principal Mortgage Cu%—gofngate Agg;‘:fgla);eteCut- Da\teg Principal Grosg Combinged Avegrage
Loans Principal Balance (8) .. Balance ($) Interest Rate Original  FI1CO Score
Principal ’ o o
Balance (%) LTV (%)
0.01 - 50,000.00 514 17,619,055.60 0.91 34,278.32 9.544 93.71 637
50,000.01 - 100,000.00 1,985 154,425,072.15 7.97 77,796.01 7.474 81.58 618
100,000.01 - 150,000.00 2,264 275,370,683.62 14.21 124,941.33 6.812 80.14 623
130,000.01 - 200,000.00 1,671 292,385,312.14 15.09 174,976.25 6.668 79.53 628
200,000.01 - 250,000.00 1,159 259,902,708.25 13.41 22424738 6.528 80.06 633
250,600.01 - 300,000.00 1,027 281,871,059.29 14.55 274,460.62 6.412 81.04 639
300,000.01 - 350,000.00 635 206,280,192.94 10.65 324,850.70 6.321 82.87 646
350,000.01 - 400,000.00 433 162,296,893.54 8.38 374,819.62 6.369 83.20 643
400,000.01 - 450,000.00 256 108,790,461.35 5.62 424 962.74 6.242 82.37 645
450,000.01 - 500,000.00 182 87,173,838.48 4.50 478,977.13 6.238 81.66 655
500,000.01 - 550,000.00 61 32,212,553.25 1.66 528,074.64 6.024 82.96 661
550,000.01 - 600,000.00 52 30,018,331.23 1.55 577,275.60 5.897 80.60 671
600,000.01 -650,000.00 33 20,769,536.12 1.07 629,379.88 5.516 79.34 692
650,000.01 - 700,000.00 3 2,012,000.00 0.10 670,666.67 6.029 75.02 658
700,000.01 - 750,000.00 4 2,934,928 .88 0.15 733,732.22 5.929 7175 736
750,000.01 - 800,000.00 2 1,576,000.00 0.08 788,000.00 5711 73.23 694
800,000.01 >= 2 1,828,750.00 0.09 914,375.00 5.696 74.59 706
Total: 10,223 1,937,467,376.84 100.00 189,520.43 6.579 81.18 636
DISTRIBUTION BY ORIGINAL PRINCIPAL BALANCE
% °If,o“:l°;‘g“ge Weighted ~ Weighted
Range of Original Principal Number of Aggregate AggregateyCut- Avg, C.ut-f)ff Average Averfage Weighted
Balances ($) Mortgage ) C.ut-off Date off Date Date Principal Gross Cort'lt{lned Average
Loans Principal Balance ($) L. Balance (8) Interest Rate  Original  FICO Score
Principal o, LTV (%)
Balance )
0.01 - 50,000.00 513 17,569,166.25 0.91 34,247.89 9.544 93.69 637
50,000.01 - 100,000.00 1,986 154,474,961.50 7.97 77,781.95 7475 81.59 618
100,000.01 - 150,000.00 2,204 275,370,683.62 14.21 124,941.33 6.812 80.14 623
150,000.01 - 200,000.00 1,671 202,385.312.14 15.09 174,976.25 6.668 79.53 628
200,000.01 - 250,000.00 1,159 259,902,708.25 13.41 22424738 6.528 80.06 633
250,000.01 - 300,000.00 1,027 281,871,059.29 14.55 274,460.62 6.412 81.04 639
300,000.01 - 350,000.00 635 206,280,192.94 10.65 324,850.70 6.321 82.87 646
350,000.01 - 400,000.00 433 162,296,893.54 8.38 374,819.62 6.369 83.20 643
400,000.01 - 450,000.00 256 108,790,461.35 5.62 424.962.74 6.242 82.37 645
450,000.01 - 500,000.00 182 87,173,838 48 4.50 478,977.13 6.238 81.66 655
500,000.01 - 550,000.00 61 32,212,553.25 1.66 528,074.64 6.024 82.96 661
550,000.01 - 600,000.00 52 30,018,331.23 1.55 577,275.60 5.897 80.60 671
600,000.01 - 650,000.00 33 20,769,536.12 1.07 629,379.88 5.516 79.34 692
650,000.01 - 700,000.00- 3 2,012,000.00 0.10 670,666.67 6.029 79.02 658
700,000.01 - 750,000.00 4 2,934,928.88 0.15 733,732.22 5.929 71.75 736
750,000.01 - 8060,000.00 2 1,576,000.00 0.08 788,000.00 5711 73.23 694
800,000.01 >= 2 1,828,750.00 0.09 914,375.00 5.696 74.59 706
Total: 10,223 1,937,467,376.84 100.00 189,520.43 6.579 81.18 636

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in
any trading strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or

transactions will conform to the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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$1,8738,630,000 (approximate) Gt Nmiwmmmg

The Mortgage Loans (All Collateral)

DISTRIBUTION BY CREDIT GRADE

0,
Yo of Mortgage Weighted ~ Weighted

Number of Aggregate A :_):o; tl;yCu " Avg. Cut-off Average Average Weighted

Credit Grade Mortgage Cut-off Date ggofngate Date Principal Gross Combined Average
Loans Principal Balance (8} Principal Balance (§) Interest Rate Original  FICO Score

p (%) LTV (%)
Balance

AA 8,015 1,541,457,692.96 79.56 192,321.61 6.473 82.24 648
A- 663 113,382,790.50 5.85 171,014.77 6.960 77.09 584
A+ 927 181,880,456.21 9.39 196,203.30 6.696 79.88 605
B 373 62,402,493 49 322 167,298.91 7372 74.28 572
C 228 35,735,061.78 1.84 156,732.73 7.778 67.88 561
C- 17 2,608,881.90 0.13 153,463.64 9.039 66.51 558
Total: 10,223 1,937,467,376.84 100.00 189,520.43 6.579 81.18 636

DISTRIBUTION BY REMAINING TERM TO MATURITY

o,
%o of Mortgage Weighted  Weighted

‘. Number of Aggregate Pool by Avg. Cut-off Average Average Weighted
Range of Stated Remaining Terms Moertgage Cu%—gofngate Aggregate Cut- DategPrincipaI Grosf Combifed Avegrage
(months) Loans Principal Balance (8) Df? D.ate Balance ($) Interest Rate Original FICO Score
Principal o o
Balance %) LTV (%)
109 - 120 10 901,376.21 0.05 90,137.62 6.444 61.90 602
169 - 180 305 32,428,679.38 1.67 106,323.54 6.488 72.19 639
229-240 626 38,426,370.96 1.98 61,383.98 8.019 85.52 647
289 - 300 184 66,514,894 .44 3.43 361,493.99 4.605 81.88 734
349 - 360 9.098 1,799,196,055 85 92.86 197,757.32 6.623 81.23 632
Total: 10,223 1,937,467,376.84 100.00 189,520.43 6.579 81.18 636
DISTRIBUTION BY ORIGINAL TERM TO MATURITY
% °]f,gg]";‘g“ge Weighted  Weighted
Number of Aggregate AggregateyCut- Avg. Cut-off Average Average Weighted
Stated Original Term (months) Mortgage C.ut-off Date off Date Date Principal Gross Con.xblined Average
Loans Principal Balance (S) s Balance (§) Interest Rate Original  FICO Score
Principal o o
Balance %) LTV (%)
120 10 901,376.21 0.05 90,137.62 6.444 61.90 602
180 305 32,428,679.38 1.67 106,323.54 6.488 72.19 639
240 626 38,426,370.96 1.98 61,383.98 8.019 85.52 647
300 184 66,514,894.44 343 361,493.99 4.605 81.88 734
360 9,098 1,799,196,055.85 92.86 197,757.32 6.623 81.23 632
Total: 10,223 1,937,467,376.84 100.00 189,520.43 6.579 81.18 636

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in
any trading strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or
transactions will conform ¢o the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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New Century Home Equity Loan Trust 2004-2 oy
$1,873,530,000 (approximate) ‘ (o NEW CENTURY

The Mortgage Loans (All Collateral)

DISTRIBUTION BY COMBINED OR]GINAL LTV
% 0]f> (I)V;;);tvgage Weighted  Weighted
. . . Number of Aggregate - Avg. Cut-off Average Average Weighted
Range of Camb.med“/Or'gmal LTV Mortgage Cu%—gofngate Aggr&gam Cut- Dateg Principal Grosg Combifed Avegrage
Ratios (%) Loans Principal Balance (3) lgrinD'at:I Balance ($) Interest Rate Original  FICO Score
Balance ) LTV ()
<=30.00 - 42 4,082,257.49 0.21 97,196.61 6.136 23,88 651
30.01 - 35.00 24 3,302,684.69 0.17 137,611.86 6.198 32.20 638
35.01-40.00 42 6,003,950.77 0.31 142,951.21 6,172 3742 650
40.01 - 45.00 34 8,648,118.92 0.45 160,150.35 6.204 42.40 629
45.01 - 50.00 98 15,108,385.37 0.78 154,167.20 6.249 47,97 639
50.01 - 55.00 142 25,462,932.23 1.31 179,316.42 6.326 52.83 623
55.01 - 60.00 227 39,589,615.62 2.04 174,403.59 6.375 57.79 625
60.01 - 65.00 337 65,875,944 .86 340 195,477.58 6.294 63.22 617
63.01 - 70.00 512 102,192,054.97 5.27 199,593 .86 6.548 68.59 613
70.01 - 75.00 . 713 139,374,667.55 7.19 195,476.39 6.615 7375 613
75.01 - 80.00 3,245 635,952,285.27 32.82 19597913 6.302 79.64 640
~ 80.01 -85.00 1,324 287,676,249.39 14.85 217,278.13 6.376 84 41 633
85.01 - 90.00 . 1,740 366,820,687.97 18.93 210,816.49 6.770 89.60 639
90.01 - 95.00 770 161,269,173.08 832 209,440.48 6.901 94,67 653
95.01 - 100.00 953 76,108,368.66 © 393 79.861.88 8.650 99.96 669
Total: 10,223 1,937,467,376.84 100.00 189,520.43 6.579 81.18 636
DISTRIBUTION BY GROSS MARGIN
% "lf,o“:;’gg“ge Weighted ~ Weighted
Number of Aggregate AggregateyCut- Avg. C'ut-f)ff Average Avere.lge Weighted
Range of Gross Margins (%) Mortgage Cut-off Date off Date Date Principal Gross Con.ﬂ).med Average
Loans Principal Balance ($) Principal Balance (3) Interest Rate Original FI1CQ Score
Balance (%) LTV (%)
Fixed Rate Loans 3,562 552,116,515.37 .. 28,50 155,001.83 6.632 78.81 652
1.000 - 1.249 5 879,741.98 0.05 175,948.40 6.872 87.39 630
1.250-1.459 1 100,000.00 0.0] 100,000.00 5.850 80.00 681
2.000 -2.249 1 84,000.00 0.00 84,000.00 5.200 80.00 610
2.500-2.749 1 157,250.00 0.01 157,250.00 6.900 85.00 706
3.000 - 3.249 26 9,802,616 47 0.51 377,023.71 4396 82.85 730
3,250 - 3.499 4 300,393 .63 0.0 225,098.41 4.542 79.80 718
3.500-3.749 137 52,470,556.66 271 382,996.76 4.624 82.11 739
3.750 - 3.999 2 523,000.00 0.03 261,500.00 5.120 79.85 685
4.000 - 4.249 13 4,081,607.68 0.21 313,969.82 5.397 82.20 680
4.500 - 4.749 6 1,436,502.37 0.07 239,417.06 6.244 78.84 619
4.750 - 4999 i 202,800.00 0.01 202,800.00 5.988 80.00 677
5.000 - 5.249 3 781,964.00 0.04 260,654.67 5.537 77.74 6535
5.250 - 5.499 3,017 599,830,610.65 30.96 198,816.91 6.406 83.18 626
5.500 - 5.749 2,460 533,351,527.71 27.53 216,809.56 6.730 82.05 630
5.750 - 5.999 375 75,484,550.10 3.90 201,292.13 7.153 85.85 636
6.000 - 6.249 330 58,475,833.12 3.02 177,199.49 7.192 74.84 581
6.250 - 6.499 61 11,088,023 .54 0.57 181,770.88 7.258 71.53 582
6.500 - 6.749 171 28,440,505.54 1.47 166,318.75 7.671 71.41 564
6.750 - 6.999 22 3,104,531.15 0.16 141,115.05 7.289 82.69 586
7.000 - 7.249 16 2,646,250.63 0.14 165,390.66 8.686 68.28 557
7.250 - 7.499 3 468.650.00 0.02 156,216.67 7.234 84.52 592
7.500-7.749 3 597,400.00 0.03 199,133.33 6.916 89.32 646
7.750 - 7.999 2 306,046.24 0.02 153,023.12 7918 90.12 637
8.750 - 8.999 1 136,500.00 0.01 136,500.00 9.475 70.00 529
Total: 10,223 1,937,467,376.84 100.00 189,520.43 6.579 81.18 636

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in
any trading strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or
transactions will conform to the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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$1,873,530,000 (approximate)

The Mortgage Loans (All Collateral)

DISTRIBUTION BY MINIMUM MORTGAGE RATE

% of Mortgage

Number of Aggregat Poolby L Coroff  Avemse  Avcmge  Weighted
- Number o regate vg. Cut-o verage verage eighte:
Range of Mlmmubm Mortgage Rates Mortgage Cu%—gofngate Aggregate Cut- Dateg Principal Grosf Combifed Avefi'age
(%) Loans Principal Balance ($) ; f.f D.ate_ Balanee (8) Interest Rate  Original . FICO Score
rincipal o a
Balance (%) LTV (%)
Fixed Rate Loans 3,562 552,116,515.37 28.50 155,001.83 6.632 78.81 652
4.000 - 4.499 25 9,212,733.25 0.48 368,509.33 4134 82.60 736
4,500 -4.999 230 73,558,711.65 3.80 319,820.49 4.675 79.70 718
5.000 - 5.499 228 50,609,781 .44 2.61 221,972.73 5.264 71.76 647
5.500 - 5.999 1,165 272,273,837.45 14.05 233,711.45 5.784 80.07 642
6.000 - 6.499 1,354 302,857,876.98 15.63 223,676.42 6.244 81.69 637
6.500 - 6.999 1,295 272,894,737.09 14.09 210,729.53 6.725 83.28 629
7.000 - 7.499 805 154,846,368.74 7.99 192,355.74 7.229 84.68 611
7.500 - 7.999 820 142,902,737.53 7.38 174,271.63 7.734 8418 596
8.000 - 8.499 375 56,374,395.12 2.9] 150,331.72 8.201 84,07 585
8.500 - 8.999 232 32,540,421 .97 1.68 140,260.44 8.706 83.15 570
9.000 - 9.499 67 8,758,914.59 0.45 130,730.07 9.202 81.34 561
9.500 - 9.999 44 5,872,246.33 0.30 133,460.14 9.694 75.42 529
10.000 - 10.499 14 1,594,398.70 0.08 113,885.62 10.187 76.09 542
10.500 - 10.999 4 570,700.63 0.03 14267516 10,790 71.60 522
11.000 - 11.499 2 399,000.00 0.02 199,500.00 11.166 70.00 522
11.500 - 11.999 1 84,000.00 0.00 84,000.00 11.650 70.00 521
Total: 10,223 1,937,467,376.84 100.00 189,520.43 6.579 81.18 636
DISTRIBUTION BY MAXIMUM MORTGAGE RATE
i °f,2:;’;;gage Weighted ~ Weighted
. Number of Aggregate Avg. Cut-off Average Average Weighted
Range of Maxlmt;m Mortgage Mortgage Cu%-gofngate Aggregate Cut- DategPrincipal Gros§ Combir%ed Avegrage
Rates (%) Loans Principal Baiance (§) ‘ff.f D.ate Balance (§)  Interest Rate * Original  FICO Score
rincipal (%) LTV (%)
Balance
Fixed Rate Loans 3,562 552,116,515.37 28.50 155,001.83 6.632 78.81 652
11.000 - 11.499 2 289,000.00 0.01 144,500.00 5.367 81.44 623
11.500 - 11.999 101 22,809,554.14 1.18 225837.17 4.910 74.38 661
12.000 - 12.499 397 113,455,636.20 5.86 285,782.46 4.881 80.11 697
12,500 - 12.999 1,167 272,342,623.13 14.06 233,369.86 5.791 80.10 642
13.000 - 13.499 1,348 301,937,188.98 15,58 223,989.01 6.245 81.71 637
13.500 - 13.999 1,288 271,512,175.41 14.01 210,801.38 6.727 8328 629
14.000 - 14.499 804 154,669,118.74 7.98 192,374.53 7.230 84.69 611
14.500 - 14,999 818 142,571,412,53 7.36 174,292.68 7.736 84.19 596
15.000 - 15.499 374 56,237,145.12 290 150,366.70 8.201 84.09 585
15.500 - 15.999 232 32,508,246.97 1.68 140,121.75 8.713 83.10 569
16.000 - 16,499 67 8,758,914.59 0.45 130,730.07 9.202 81.34 361
16.500 - 16.999 42 5,611,746.33 0.29 133,613.01 9.696 7528 529
17.000 - 17.499 14 1,594,398.70 0.08 113,885.62 10.187 76.09 542
17.500 - 17.999 4 570,700.63 0.03 142,675.16 10.790 71.60 522
18.000 - 18.499 2 399,000.00 0.02 199,500.00 11.166 70.00 522
18.500 - 18.999 1 84,000.00 0.00 84.000.00 11.650 70.00 521
Total: 10,223 1,937,467,376.84 100.00 189,520.43 6.579 81.18 636

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in
any trading strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or

transactions will conform to the terms hereof. Please refer to the important information and qualifications on the second page hereot when reviewing this information.
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The Mortgage Loans (All Collateral)

DISTRIBUTION BY INITIAL PERIODIC CAP

% °{,::;’;‘g“g“ Weighted ~ Weighted
Number of Aggregate Agaresa teyCu e Avg. Cut-off Average Average Weighted
Initial Periodic Cap (%) Mortgage Cut-off Date ggoE'gDa te Date Principal Gross Combined Average
Loans Principal Balance ($) Principal Balance ($) Interest Rate Original FICO Score
Balance (%) LTV (%)
Fixed Rate Loans 3,562 552,116,515.37 28,50 155,001.83 6.632 78.81 652
1.000 36 6,150,359.44 032 170,843.32 6.719 79.77 609
1.500 6,444 1,312,619,716.35 67.75 203,696.42 6.657 82.14 625
2.000 1 175,816.24 0.01 175.816.24 5.750 88.00 587
3.000 180 66,404,969 44 343 368.,916.50 4599 8195 735
Total: 10,223 1,937,467,376.84 100.00 189,520.43 6.579 81.18 636
DISTRIBUTION BY SUBSEQUENT PERIODIC CAP
% “‘f,x;’;‘?“ge Weighted ~ Weighted
Number of Aggregate Aggrega te)Cu - Avg. Cut-off Average Average Weighted
Subsequent Periodic Cap (%) Mortgage ) Cpt-off Date off Date Date Principal Gross Combined Average
Loans Principal Balance ($) Principal Balance (3) Interest Rate Original FICO Score
(%) LTV (%)
Balance
Fixed Rate Loans 3,562 552,116,515.37 28.50 155,001.83 6.632 78.81 652
1.000 41 7,097,450.68 0.37 173,108.55 6.668 80.52 609
1.500 6,444 1,312,619,716.35 67.75 203,696.42 6.657 82.14 625
3.000 176 65,633,694 .44 3.39 372,918.72 4.577 81.92 736
Total: 10,223 1,937,467,376.84 100.00 189,520.43 6.579 81.18 636
DISTRIBUTION BY NEXT RATE ADJUSTMENT DATE
% o:;:}:l)‘o;tgage Weighted  Weighted
Number of Aggregate A t yC “ Avg, Cut-off Average Average Weighted
Next Rate Adjustment Dates Mortgage Cut-off Date ggr:fgs ete " Date Principal Gross Combined Average
Loans Principal Balance (3)) I?rinc?pal Balance (8) - Interest Rate Original FICO Score
(%) LTV (%)
Balance
Fixed Rate Loans 3,562 552,116,515.37 28.50 155,001.83 6.632 78.81 652
July 2004 176 65,633,694.44 339 372,918,72 4.577 81.92 736
February 2006 7 1,220,211.97 0.06 174,316.00 7113 83.61 592
March 2006 38 9,967,835.31 0.51 262,311.46 6.789 84.86 632
April 2006 227 55,581,798.00 2.87 244,853.74 6.269 82.35 623
May 2006 1,358 311,910,176.37 16.10 229,683.49 6.354 82.92 639
June 2006 4,173 816,635,939.94 42.15 195,695.17 6.779 81.94 619
July 2006 365 59,591,949.00 3.08 163,265.61 7.193 81.79 607
April 2007 3 498,880.98 0.03 166,293.66 6.494 80.74 629
May 2007 60 12,908,868.46 0.67 215,147.81 6.238 8165 631
June 2007 235 47,818,723.00 247 203,483.93 6.412 80.27 639
July 2007 19 3,582,784.00 0.18 188,567.58 6.474 78.37 659
Total: 10,223 1,937,467,376.84 100.00 189,520.43 6.579 8118 636

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in
any trading strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or
transactions will conform to the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information
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W ¢ 875,530,000 (approximate)

The Mortgage Loans (All Collateral)

DISTRIBUTION BY STATE
% o}f)(l)\:'o ;tygage Weighted ~ Weighted
e Number of Aggregate Avg, Cut-off Average Average Weighted
Geographic Dlstnbutl?n of Mortgage Cu%-gofngate Aggregate Cut- DategPrincipal Grosf Combifed Avegrage
Mortgaged Properties Loans Principal Balance (%)) Of.f D?te Balance (S8) Interest Rate Original  FICQ Score
Principal (%) LTV (%)
Balance
California 3,205 806,630,386.94 41.63 251,684.99 6.252 80.00 645
New York 495 134,405,816.08 6.94 271,526.90 6.460 78.80 638
Florida 811 115,984,399.34 5.99 143,014.06 6.919 82.04 624
MHinois 369 69,770,124.38 3.60 189,078.93 7.030 83.18 639
New Jersey 291 67,472,695.35 3.48 231,864.93 6.923 80.41 623
Texas 600 64,961 817.18 335 108,269.70 6.990 80.75 619
Massachusetts 268 61,334,431.26 317 228,859.82 6.646 79.68 633
Washington 351 58,342 859.00 3.01 166,218.97 6.587 83.97 642
Michigan 332 44,529,236.49 230 134,124.21 7.193 8391 614
--Nevada ... 230 40,194,305 .61 2.07 174,757.85 6.708 8296 635
Colorado 233 36,471,962.89 1.88 156,532.03 6.543 84.48 634
Arizona 274 35,975,141.24 1.86 131,296.14 6.754 82.60 628
Maryland 189 34,894,590.98 1.80 184,627.47 6.960 79.85 622
Virginia 160 31,531,363.12 1.63 197,071.02 6.709 82.46 626
Hawaii 123 31,154,064.28 1.61 253,285.08 6.327 81.24 658
QOther 2,292 303,794,182.70 15.68 132,545.45 6.933 83.42 627
Total: 10,223 1,937,467,376.84 100.00 189,520.43 6.579 81.18 636
DISTRIBUTION BY OCCUPANCY TYPE
% °{,x;’;¥“g° Weighted ~ Weighted
Number of Aggregate Asgresate Cut- Avg. C'ut-off Average Average Weighted
QOccupancy Mortgage Cut-off Date ggoffg[)a te Date Principal Gross Combined Average
Loans Principal Balance ($) . Balance ($) Interest Rate Original  FICO Score
Principal o
Balance %) LTV (%)
Primary 9,548 1,815,990,705.01 93.73 190,195.93 6.550 81.13 634
Investment 594 105,561,896.33 5.45 177,713.63 7.043 81.97 670
Second Home 81 15,914,775.50 0.82 196,478.71 6.769 81.91 652
Total: 10,223 1,937,467,376.84 160.00 189,520.43 6.579 81.18 636

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in
any trading strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or
transactions will conform ta the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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The Mortgage Loans (All Collateral)
DISTRIBUTION BY PROPERTY TYPE
% "lf,Ml“ ;‘?“ge Weighted ~ Weighted
Number of Aggregate A r:oate)Cut- Avg, Cut-off Average Average Weighted
Property Type Mortgage Cut-off Date ggofnga te Date Principal Gross Combined Average
Loans Principal Balance ($) Principal Balance (§) Interest Rate  Original FICO Score
Balance %) LTV (%)
Single Family Residence 7,738 1,429,436,009.71 73.78 184,729.39 6.577 81.00 633
PUD 1,118 220,757,622.15 11.39 197,457.62 6.573 82.49 637
2-4 Family 655 163,408,479.01 8.43 249,478.59 6.661 80.40 655
Condo 712 123.865,265.97 6.39 173,968.07 6.510 81.94 649
Total: 10,223 1,937,467,376.84 1060.00 189,520.43 6.579 81.18 636
DISTRIBUTION BY LOAN PURPOSE
% “lf,::;’b“gage Weighted ~ Weighted
Number of Aggregate Aggre ateyCut- Avg. Cut-off Average Average Weighted
Loan Purpose Mortgage Cut-off Date ggufngate Date Principal Gross Combined Average
Loans Principal Balance ($) Principal Balance ($) Interest Rate  Original  F1CO Score
Balance (%) LTV (%)
Refinance - Cashout 5,810 1,144.967.311.17 59.10 157,068.38 6.562 79.15 623
Purchase 3,759 688,205,136.48 3552 183,081.97 6.637 84.69 658
Refinance - Rate Term 654 104,294,929.19 5.38 159,472.37 6.384 80.27 639
Total: 16,223 1,937,467,376.84 100.006 189,520.43 6.579 81.18 636
DISTRIBUTION BY DOCUMENTATION TYPE
0,
% "}f)x;’;‘f"ge Weighted ~ Weighted
Number of Aggregate Agere ateuC t- Avg. Cut-off Average Average Weighted
Documentation Level Mortgage Cut-off Date ggofngate """ Date Principal Gross Combined Average
Loans Principal Balance ($) Principal Balance (8) Interest Rate Original  FICO Score
Balance %) LTV (%)
Fult Documentation 5,930 1,033,737,995.36 53.36 174,323 44 6.497 81.31 624
Stated Documentation 3,896 817,469,386.75 4219 209,822.74 6.693 80.83 653
Limited Documentation 397 86,259,994.73 445 217,279.58 6.474 82.91 631
Total: 10,223 1,937,467,376.84 100.00 189,520.43 6.579 81.18 636

The information herein has been prepared solely for informational purposes and is not an offer 10 buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in
any trading sirategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or
transactions will conform to the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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$1,873,530,000 (approximate)

The Mortgage Loans (All Collateral)

DISTRIBUTION BY CREDIT SCORE

" of Mortgage Weighted  Weighted

Number of Aggregate A Pool byC _ Avg. Cut-off Average Average Weighted
Range of Credit Scores Mortgage Cut-off Date geregate Cut Date Principal Gross Combined Average
Loans Principal Balance ($) °i.f D.ate Balance (§) Interest Rate Original - FICO Score
Principal o o
Balance (%) LTV (%)
500 -524 ' 374 57,110,202.57 2.95 152,701.08 8.025 74.08 513
525-549 603 97,879,511.90 5.05 162,320.92 7.588 76.94 536
550-574 864 151,114,349.85 7.80 174,900.87 7.116 7842 562
575-599 1,260 223,323,065.50 11.53 177,240.53 6.760 80.17 588
600 - 624 1,675 309,895,387.22 15.99 185,012.17 6.471 81.61 612
625 - 649 1,783 329,356,114.29 17.00 184,720.20 6.525 82.28 637
650 - 674 1,446 278,318,610.17 14.37 192,474.83 6.473 82.63 661
675 - 699 905 186,081,996.72 9.60 205,615.47 6.388 83.16 686
700 - 724 610 137,005,962.33 7.07 224,599.94 6.065 82.45 711
725 - 749 349 80,582,448.58 4.16 230,895.27 5.997 82.47 736
750-774 214 51,995,974.44 2.68 242.971.84 5.842 81.98 762
775-799 124 30,433,700.67 1.57 245,433.07 5.754 77.91 786
800 + 16 4,370,052.60 0.23 273,128.29 5.273 75.03 805
Total: 10,223 1,937,467,376.84 100.00 189,520.43 6.579 81.18 636

DISTRIBUTION BY PREPAYMENT PENALTY TERM

% of Mortgage Weighted ~ Weighted

Number of Aggregate A ]::0; tt;yCu ‘- Avg. Cut-off Average Average Weighted
Prepayment Penalty Term (months) Mortgage Cut-off Date ggofngate Date Principal Gross Combined Average
Loans Principal Balance ($) - Balance (8) Interest Rate  Original FICO Score
Principal o, o
(%) LTV (%)
Balance
0 2,328 432,628,854.52 22.33 185,837.14 6.721 82.28 645
12 461 115,256,765.73 5.95 250,014.68 6.507 78.17 648
24 4,992 958,782,897.22 49.49 192,063.88 6.597 82.34 624
36 2,442 430,798,859.37 22.24 176,412.31 6.416 78.30 652
Fotal: 10,223 1,937,467,376.84 100.00 189,520.43 6.579 81.18 636

DISTRIBUTION BY LIEN TYPE

% of Mortgage Weighted Weighted

Number of Aggregate A :’:0; tte)yCu " Avg. Cut-off Average Average Weighted

Lien Position Mortgage Cut-off Date ggofngate Date Principal Gross Combined Average
Loans Principal Balance (3) Principal Balance (§)  Interest Rate Original  FICO Score

neip (%) LTV (%)
Balance

1st Lien 9,505 1,903,365.656.76 98.24 200,248.89 6.517 80.84 636
2nd Lien 718 34,101,720,08 1.76 47.495.43 10.031 99.92 651
Total: 10,223 1,937,467,376.84 100,00 189,520.43 6.579 §1.18 636

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in
any trading strategy. No representation or warranty can be given with respect 1o the accuracy or completeness of the information herein, or that any future offer of securities, instruments or
transactions will conform to the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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The Group Il Mortgage Loans

Collateral Summary
Statistics for the Mortgage Loans listed below are based on the Cut-off Date scheduled balances.
Aggregate Principal Balance: 4 ($97Q,278,339.87
Number of Mortgage Loans: 4,491
Average Principal Balance: $216,049.51
Weighted Average Current Mortgage Rate: 6.592%
Weighted Average Net Mortgage Rate: 6.082%
Weighted Average Credit Score: 638
Weighted Average Combined Original LTV: 82.02%
Weighted Average Stated Remaining Term: 352 months
Weighted Average Stated Original Term: 352 months
Non-Zero Weighted Average Months to Roll: 23 months
Non-Zero Weighted Average Margin': 5.357%
Non-Zero Weighted Average Initial Rate Cap': 1.605%
Non-Zero Weighted Average Periodic Rate Cap': 1.604%
Non-Zero Weighted Average Maximum Rate’: 13.570%
Non-Zero Weighted Average Minimum Rate': 6.543%

(1) Includes adjustablie-rate Mortgage Loans only.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in
any trading strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or
transactions will conform to the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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The Group II Mortgage Loans

DISTRIBUTION BY PRODUCT TYPE
% °lf,2:]° ;‘vg"ge Weighted ~ Weighted
Number of Aggregate Aggregatt:Cut- Avg. Cut-off Average Average Weighted
Product Type Mortgage C‘ut-off Date off Date Date Principal Gross Comb.ined Average
Loans Principal Balance ($) Principal Balance (5) Interest Rate  Original  FICO Score
Balance ) LTV (%)
Fixed Rate Loans 1,567 263,268,518 41 27.13 168,007.99 6.724 80.00 654
ARM - 2 Year/6 Month 2,094 457,518,033.34 47.15 218,489.99 6.829 82.45 616
ARM - 3 Year/6 Month 108 22,483,587.45 2.32 208,181.37 6.512 79.98 639
ARM - 10 Year 10/1 Month 113 49,858,556.54 5.14 441,226.16 4.560 82.47 738
Interest Only - ARM - 2 Year/6 Month 580 169,487,536.13 17.47 292,215.89 6.369 84.06 645
Interest Only - ARM - 3 Year/6 Month 29 7,662,108.00 0.79 264,210.62 6.282 83.82 642
Total: 4,491 970,278,339.87 100.00 216,049.51 6.592 82.02 638
r DISTRIBUTION BY GROSS MORTGAGE RATE
% "lf,:g;’;'?age Weighted ~ Weighted
Number of Aggregate Aggregate!Cut- Avg. Cut—f)ff Average Aver'flge Weighted
Range of Gross Interest Rates (%)  Mortgage Qut-off Date off Date Date Principal Gross Comh.med Average
Loans Principal Balance ($) Principal Balance ($)  Interest Rate Original  FICO Score
Balance ) LTV (%)
4.000 - 4.499 17 7,238,812.66 0.75 42581251 4.120 83.36 739
4.500 - 4.999 122 48,739,907.17 5.02 399,507.44 4.647 81.37 726
5.000-5.499 94 25,600,537.72 2.64 272,346.15 5.268 77.53 650
5.500 - 5.999 711 206,066,413.01 21.24 289,826.18 5.731 77.93 658
6.000 - 6.499 891 225,590,058.56 2325 253,187.50 6244 80.58 643
6.500 - 6.999 727 169,078,370.14 17.43 232,569.97 6.715 83.58 633
7.000 - 7.499 518 104,504,324.90 10,77 201,745.80 7.227 85.28 618
7.500 - 7,999 567 100,068,512.63 10.31 176.487.68 7.733 84.51 602
8.000 - 8.499 197 30,215,571.55 3.1 153,378.54 8.197 84.02 583
8.500 - 8.999 151 20,355,611.73 2.10 134,805.38 8.738 83.44 576
9.000 - 9.499 94 7,514,863 .47 0.77 79,945 .36 9.225 87.07 583
9.500 - 9.999 189 12,176,281.76 1.25 64,424.77 9.718 91.88 604
10.000 - 10.499 138 8,245,165.65 0.85 59,747.58 10.208 99.03 662
10.500 - 10.999 52 3,366,356.13 0.35 64,737.62 10.744 94.90 644
11.000 - 11.499 15 993,106.30 0.10 66,207.09 11.204 9247 642
11.500 - 11.999 7 422,475.68 0.04 60,353.67 11.745 99.19 652
12.000 - 12.499 1 101.970.81 0.01 101,970.81 12.000 100.00 587
Total: 4,491 970,278,339.87 100.00 216,049.51 6.592 82.02 638

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or seli any security or instrument or to participate in
any trading sirategy. No representation or warranty can be given with respect to-the accuracy or completeness of the information herein, or that any future offer of securities, instruments or
transactions will conform to the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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The Group 1I Mortgage Loéns

DISTRIBUTION BY CUT-OFF DATE PRINCIPAL BALANCE

0,
7 of Mortgage Weighted ~ Weighted

Lo Number of Aggregate Pool by Avg. Cut-off Average Average Weighted
Range of Cut-off Date Principal Mortgage Cu%—goffgl)ate Aggregate DategPrincipal Gros;g Combinged Avegrage
Balances (5) Loans Principal Balance ($) C;t-off.Date Balance ($) Interest Rate Original FICO Score
rincipal : o o
Balance (%) LTV (%)

0.01 - 50,000.00 229 7,499,393.08 0.77 32,748 .44 9.655 95.08 635
50,000.01 - 100,000.00 908 70,203,155.65 7.24 77,316.25 7.849 83,99 618
100,000.01 - 150,000.00 831 103,128,832.24 10,63 124,102.08 7.022 81.33 618
150,000.01 - 200,000.00 591 103,078,701.06 10.62 174,414.05 6.878 79.98 623
200,000.01 - 250,000.00 381 85,856,893.76 8.85 225,346.18 6.691 80.07 632
250,000.01 - 300,000.00 286 78,572,656.22 8,10 274,729.57 6.592 81.43 638
300,000.01 - 350,000.00 318 105,667,561.23 10.89 332,287.93 . 6.350 83.68 644
350,000,01 - 400,000.00 390 146,151,247.00 15.06 374,746.79 6.359 83.44 640
400,000.01 - 450,000.00 233 99,165,258.76 10.22 425,601.97 6.223 82.11 643
450,000.01 - 500,000.00 172 82,409,248.48 849 479,123.54 6.218 81.62 653
500,000.01 - 550,000.00 59 31,157,596.16 321 528,094.85 6.007 83.13 661
550,000.01 - 600,000.00 49 28,266,581.23 291 576,869.00 5.894 80.88 671
600,000.01 - 650,000.00 33 20,769,536.12 214 629,379.88 5.516 79.34 692
650,000.01 - 700,000.00 3 2,012,000.00 0.2} 670,666.67 6.029 79.02 658
700,000.01 - 750,000.00 4 2,934,928 88 0.30 733,732.22 5.929 77.75 736
750,000.01 - 800,000.00 2 1,576,000.00 0.16 788,000.00 5711 73.23 694
800,000.01 >= 2 11,828,750.00 0.19 914,375.00 3.696 74.59 706
Total: 4,491 970,278,339.87 100.00 216,049.51 6.592 82.02 638

DISTRIBUTION BY ORIGINAL PRINCIPAL BALANCE

Moot Weighted ~ Weighted
, ortgage Pool .
Range of Original Principal Number of Aggregate by Aggregate Avg. C.ut-f)ff Average Aver.age Weighted
Balances ($) Mortgage ] C'ut-off Date Cut-off Date Date Principal Gross C0n.1b.med Average
Loans Principal Balance ($) Principal Balance (8) Interest Rate Original  FICO Score
rincipa N o
Balance (%) LTV (%)

0.01 - 50,000.00 228 7,449,503.73 0.77 32,673.26 9.635 95.04 635
50,000.01 - 100,000.00 909 70,253,045,00 7.24 77,286.08 7.850 84.01 618
100,000.01 - 150,000.00 831 103,128,832.24 10.63 124,102.08 7.022 81.33 618
150,000.01 - 200,000.00 591 103,078,701.06 10.62 174,414.05 6.878 79.98 623
200,000.01 - 250,000.00 381 85,856,893.76 8.85 225,346.18 6.691 80.07 632
256,000.01 - 300,000.00 286 78,572,656.22 8.10 274,729.57 6.592 8143 638
300,000.01 - 350,000.00° 318 105,667,561.23 10.89 332,287.93 6.350 83.68 644
350,000.01 - 400,000.00 390 146,151,247.00 15.06 374,746.79 6.359 83.44 640
400,000.01 - 450,000.00 233 99,165,258.76 10.22 425,601.97 6.223 82.11 643
450,000.01 - 500,000.00 172 82,409,248.48 8.49 479,123 .54 6.218 81.62 653
500,000.01 - 550,000.00 59 31,157,596.16 32 528,094.85 6.007 83.13 661
550,000.01 - 600,000.00 49 28,266,581.23 291 576,869.00 5.894 80.88 671
600,000.01 - 650,000.00 33 20,769,536.12 2.14 629,379.88 5.516 79.34 692
650,000.01 - 700,000.00. 3 2,012,000.00 0.21 670,606.67 6.029 79.02 658
700,000.01 - 750,000.00 4 2,934,928.88 0.30 733,732.22 5.929 77.75 736
750,000.07 - 800,000.00 2 1,576,000.00 0.16 788,000.00 5711 73.23 694
800,000.01 >= 2 1,828,750.00 0.19 914,375.00 5.696 74.59 706
Total: 4,491 970,278,339.87 100.00 216,049.51 6.592 82.02 638

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or seli any security or instrument or to participate in
any trading strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or
transactions will conform to the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.

Page 35




AVCW UCLLUL Y LI0MIC LUlly 10811 L 1USL 24UV &4 o?}l}&
$1,873,630,000 (approximate) G NEW CENTURY

The Group II Mortgage Loans

DISTRIBUTION BY CREDIT GRADE

% of Mortgage Weighted ~ Weighted

Number of Aggregate A];z:le;:te Avg. Cut-off Average Average Weighted

Credit Grade Mortgage Cut-off Date Cut-off Date Date Principal Gross Combined = Average
Loans Principal Balance (3) Principal Balance ($3) Interest Rate Original  FICO Score

. (%) LTV (%)
Balance

AA 3,518 777,055,171.43 80.09 220,879.81 6.484 83.01 651
A- 282 52,557,194.38 5.42 186,373.03 6.989 78.54 583
A+ 420 92,991,874.90 9.58 221,409.23 6.740 80.62 604
B 165 30,182,645.58 3.11 182,925.12 7472 74.93 570
C 99 16,338,352.95 1.68 165,033.87 7.786 68.53 556
C- 7 1,153,100,63 0.12 164,728.66 9.159 64.41 564
Total 4,491 970,278,339,87 100.00 216,049.51 6.592 82.02 638

DISTRIBUTION BY REMAINING TERM TO MATURITY

o,
o n/‘; °fpool Weighted ~ Weighted
. Number of Aggregate sage Avg, Cut-off Average Average Weighted
Range of Stated Remaining Terms by Aggregate o .
(months) Mortgage Cut-off Date Cut-off Date Date Principal Gross Combined Average
s Loans Principal Balance (5) ut-olt Balance ($) Interest Rate Original  FICO Score
Principal o, 7 (®
(%) LTV (%)
Balance
109 - 120 3 265.476.21 0.03 88,492.07 6.817 70.44 603
169 - 180 131 13,975,451.79 1.44 106,682.84 6.604 73.02 636
229 - 240 284 16,775,007.43 1.73 59,066,93 8.403 89.31 643
289 - 300 117 50,176,306.54 517 428,857.32 4.578 82.44 737
349 - 360 3,956 889,086,097.90 91.63 224,743.71 6.671 82.00 633
Total; 4,491 970,278,339.87 100.00 216,049.51 6.592 82.02 638

DISTRIBUTION BY ORIGINAL TERM TO MATURITY

v Mo nga;’: Poot Weighted ~ Weighted .
Number of Aggregate by Aggregate Avg, Cut-f)ff Average Average ‘Weighted
Stated Original Term (months) Mortgage Cut-off Date Cut-off Date Date Principal Gross Combined Average
Loans Principal Balance ($) i Balance () Interest Rate Original FICO Score
Principal o o
Balance %) LTV (%)
120 3 265,476.21 0.03 88,492.07 6.817 70.44 603
180 131 13,975,451.79 1.44 106,682.84 6.604 73.02 636
240 284 16,775,007.43 1.73 39,066.93 8.403 89.31 643
300 117 50,176,306.54 5.17 428,857.32 4.578 82.44 737
360 3,956 889,086,097.90 9163 22474371 6.671 82.00 633
Total: 4,491 970,278,339.87 100.00 216,049.51 6.592 82.02 638

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in
any trading strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information. herein, or that any future offer of securities, instruments or
transactions will conform to the terms hereof. Please refer to the impontant information and qualifications on the second page hereof when reviewing this information.
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The Group II Mortgage Loans

DISTRIBUTION BY COMBINED ORIGINAL LTV

% of . I
. .. Number of Aggregate Mortgage Pool Avg. Cut-off \Z:Lgl'::: \Zslegr}:;: Weighted
Range of Combined Original LTV by Aggregate . .
Ratios (%) Mortgage ' C.ut-off Date Cut-off Date Date Principal Gross Con.1b‘med Average
Loans Principal Balance (§) o Balance ($) Interest Rate Original  FICO Score
Principal o 7 ("
Balance (%) LTV (%)

. <=3000 _ . 14 1,642,500.00 0.17 117,321.43 6219 23.16 665
30.01 - 35.00 11 1,530,595.37 0.16 139,145.03 6.122 31.93 639
35.01 -40.00 15 2,636,608.73 0.27 175,773.92 6.133 37.18 643
40.01 -45.00 18 3,429,890.51 0.35 190,549.47 6,136 42.39 640
45.01 - 50.00 39 6,732,530.34 0.69 172,628.98 6.326 48.05 654
50.01 - 55.00 50 10,111,740.88 1.04 202,234 82 6.260 52.72 628
55.01 - 60.00 83 16,309,673.89 1.68 196,502.10 6.401 57.97 622
60.01 - 65.00 125 26,872,593.10 2717 214,980.74 6.409 63.16 611
65.01 - 70.00 222 52,814,108.27 5.44 237,901.39 6.528 68.69 612
70.01 - 75.00 283 64,027,319,90 6.60 226,244.95 6,645 73.76 613
75.01 - 80.00 1,296 292,273,207.39 30.12 225,519.45 6.310 79.60 642
80.01 - 85.00 620 158,978,012.06 16.38 256,416.15 6.214 84 .41 643
85.01 - 90.00 829 201,637,423.43 20.78 243,229.70 6.773 89.60 637
90.01 - 95.00 363 88,146,352 .46 9.08 242,827.42 6.883 94.62 652
95.01 - 100.00 523 43,135,783.54 445 82,477.60 8.859 99.93 668
Total: 4,491 970,278,339.87 100.00 216,049.51 6.592 82.02 638

DISTRIBUTION BY GROSS MARGIN

% of Mortgage

Pool by Weighted ~ Weighted
Number of Aggregate Agaresate Cut- Avg. Cut-off Average Average Weighted
Range of Gross Margins (%) Mortgage Cut-off Date ggoﬂgga te Date Principal Gross Combined Average
Loans Principal Balance ($) Principal Balance (3) Interest Rate Original  FICO Score
Balance (%) LTV (%)

Fixed Rate Loans 1,567 263,268,518.41 27.13 168,007.99 6.724 80:00 654
1.000 - 1.249 1 409,500.00 0.04 409,500.00 5.850 90.00 639
3.000 - 3.249 20 8.203,012.66 0.85 410,150.63 4.448 83.45 731
3250 - 3.499 . ! 352,976.85 0.04 352,976.85 4.620 82.30 710
3.500-3.749 90 40,486,721.10 417 449,852.46 4.613 82.50 739
4.000 - 4.249 7 2,650,625.93 0.27 378,660.85 5.532 83.51 676
4.500 - 4.749 2 543,850.11 0.06 272,925.06 6.356 72.14 5N
4.750 - 4.999 1 202,800.00 0.02 202,800.00 5.988 80.00 677
5.000 - 5.249 2 648,364.00 0.07 324,182.00 5.503 77.28 661
3.250 - 5,499 ) 1,271 295,571,451.24 3046 232,550.32 6.444 84.09 628
5.500 - 5.749 1,099 268,863,719.87 2771 244,643.97 6.770 82.52 628
5,750 - 5.999 172 39,581,234.97 4.08 230,123.46 7.154 85.65 635
6.000 - 6.249 139 27,789,002,36 2.86 199,920.88 7.234 75.68 379
6.250 - 6.499 27 5,457,486.32 0.56 202,129.12 7.413 71.66 582
6.500 - 6.749 72 13,010,125.42 134 180,696.19 7.687 71.43 560
6.750 - 6.999 7 1,015,200.00 0.10 145,028.57 7.251 89.13 628
7.000 - 7.249 10 1,846,350.63 0.19 184,635.06 8.667 68.07 554
7.250 - 7.49% 1 75,000.00 0.01 75,000.00 7.450 62.50 512
7.500~7.749 2 300.400.00 0.03 150,200.00 7.377 88.66 611
Total: ~ 4,491 970,278,339.87 100.00 216,049.51 6.592 82.02 638

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in
any trading strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or
transactions will conform to the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information
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The Group II Mortgage Loans

DISTRIBUTION BY MINIMUM MORTGAGE RATE
Mo n;;: Pool Weighted ~ Weighted .
Range of Minimum Mortgage Rates Number of Aggregate by Aggregate Avg. C}nt-f)ff Average Averz'lge Weighted
(%) Mortgage ) C'ut-off Date Cut-off Date Date Principal Gross Con'lb'med Average
Loans Principal Balance (8) Princinal Balance (§) Interest Rate  Original FICO Score
pa ° o
Balance (%) LTV (%)

Fixed Rate Loans 1,567 263,268,518.41 27.13 168,007.99 6.724 80.00 654
4.000-4.499 - 17 7,238,812.66 0.75 425.812.51 4.120 83.36 739
4.500 - 4.999 122 48,739,907.17 5.02 399,507.44 4.647 81.37 726
5.000 - 5.499 89 24,282,969.24 2.50 272,842.35 5.265 78.33 646
5.500 - 5.999 441 129,089,620.32 1330 292,720.23 5.775 80.42 644
6.000 - 6,499 566 151,479,476.99 15.61 267,631.58 6.243 82.35 638
6.500 - 6.999 515 127,316,440.52 13.12 247.216.39 6.727 84.26 630
7.000 - 7.499 401 85,529,805.14 8.81 213,291.28 7.232 85.08 613
7.500 - 7.999 440 82,614,354.30 8.51 187,759.90 7.737 84.39 599
8.000 - 8.499 163 26,062,975.20 2.69 159,895.55 8.197 84.65 583
8.500 - 8.999 105 15,975,074.71 1.65 152,143.57 8.737 82.82 570
9.000 - 9.499 33 4,138,138.25 0.43 125,398.13 9.203 83.04 569
9.500 - 9.999 25 3,474,796.33 0.36 138,991.85 9.687 75.35 528
10.000 - 10.499 3 325,250.00 0.03 108,416.67 10.318 89.68 621
10.500 - 10.999 3 497,200.63 0.05 165,733.54 10.778 71.84 524
11.000 - 11.499 1 245,000.00 0.03 245,000.00 11.270 70.00 524
Total: 4,491 970,278,339.87 100.00 216,049.51 6.592 82.02 638

DISTRIBUTION BY MAXIMUM MORTGAGE RATE

% of Weighted ~ Weighted
. Number of Aggregate Mortgage Pool Avg, Cut-off Avegrage Avegrage Weighted
Range of Maximum Mortgage "y 4 Cut-off Date by Ageregate o principal G Combined  Average
Rates (%) origage v Cut-off Date ate Frincip ross . . g
Loans Principal Balance (8) o Balance ($) Interest Rate Original FICO Score
Principal o 7 o
Balance (%) LTV (%)

Fixed Rate Loans 1,567 263,268,518.41 27.13 168,007.99 6.724 80.00 654
11.500 - 11.999 35 8,813,015.22 0.91 251,800.43 4911 75.91 654
12.000 - 12.499 201 72,952,867.85 7.52 362,949.59 4.795 81.17 708
12.500 - 12.999 438 128,370,314.32 13.23 293,082.91 5.777 80.45 644
13.000 - 13.499 564 151,202,588.99 15.58 268,089.70 6.245 82.36 638
13.500 - 13,999 516 127,584,940.52 13.15 247,257.64 6.730 84.24 630
14.000 - 14.499 399 85,215,305.14 878 213,572.19 7.232 85.11 614
14.500 - 14.999 440 82,445,029.30 8.50 187,375.07 7.741 84.41 599
15.000 - 15.499 163 26,062,975.20 2.69 159,895,355 8.197 84.65 583
15.500 - 15.999 104 15,800,399.71 1.63 151,926.92 8.742 82.79 569
16.000 - 16.499 33 4,138,138.25 0.43 125,398.13 9.203 83.04 569
16.500 - 16.999 24 3,356,796.33 0.35 139,866.51 9.694 75.10 529
17.000 - 17.499 3 325,250.00 0.03 108,416.67 10.318 89.68 621
17.500 - 17.999 3 497,200.63 0.05 165,733.54 10.778 71.84 524
18.000 - 18.499 1 245,000.00 0.03 245,000.00 11.270 70.00 524
Total: 4,491 970,278,339.87 100.00 216,049.51 6.592 82.02 638

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in
any trading strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or
transactions will conform to the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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The Group II Mortgage Loans

DISTRIBUTION BY INITIAL PERIODIC CAP

0,
% of Mortgage Weighted ~ Weighted

Number of Aggregate Agg]r):guzla tt;yCu " Avg. Cut-off Average Average Weighted

Initial Periodic Cap (%) Mortgage . Cut-off Date off Date Date Principal Gross Combined Average
Loans Principal Balance ($) Principal Balance (§) Interest Rate Original FICO Score

(%) LTV (%)
Balance

Fixed Rate Loans 1,567 263,268,518.41 27.13 168,007.99 6.724 80.00 654
1.000 13 2,196,371.76 0.23 168,952.14 7.118 79.90 592
1.500 2,795 654,266,395.92 67.43 234,084.58 6.693 82.81 625
2.000 1 175,816.24 0.02 175,816.24 5.750 88.00 587
3.000 115 50,371,231.54 5.19 438,010.71 4.576 82.45 736
Total: 4,491 970,278,339.87 100.00 216,049.51 6.592 82.02 638

DISTRIBUTION BY SUBSEQUENT PERIODIC CAP

/o of Mortgage Weighted ~ Weighted

Number of Aggregate A :)0; tzyCu t- Avg. Cut-off Average Average Weighted

Subsequent Periodic Cap (%) Mortgage Cut-off Date ggofnga te Date Principal Gross Combined Average
Loans Principal Balance (3) Princinal Balance ($) Interest Rate Original FICO Score

P (%) LTV (%)
Balance

Fixed Rate Loans 1,567 263,268,518 41 27.13 168,007.99 6.724 80.00 654
1.000 16 2,884,869.00 0.30 180,304.31 6.852 80.53 595
1.500 2,795 654,266,395.92 67.43 234,084.58 6.693 82.81 625
3.000 113 49,858,556.54 5.14 441,226.16 4.560 82.47 738
Total: 4,491 976,278,339.87 160.00 216,049.51 6.592 82.02 638

DISTRIBUTION BY NEXT RATE ADJUSTMENT DATE

o,
% of Mortgage Weighted  Weighted

) Number of Aggregate Aggf:gu; tt;yCu " Avg, C}It-?ff Average Average Weighted

Next Rate Adjustment Dates Mortgage Cut-off Date off Date Date Principal Gross Comh.ined Average
Loans Principal Balance (5) Principal Balance (§)  Interest Rate Original F1CO Score

P o o
Balance %) LTV (%)

Fixed Rate Loans 1,567 263,268,518.41 27.13 168,007.99 6.724 80.00 654
July 2004 113 49,858,556.54 5.14 441,226.16 4.560 82.47 738
February 2006 3 590,173.48 0.06 196,724 49 7.220 90.93 600
March 2006 17 5,792,860.45 0.60 340,756.50 6.846 84.64 641
April 2006 94 28,274,852.57 2.91 300,796.30 6.265 83.06 622
May 2006 578 157,422,721.03 16.22 272,357.65 6.368 8342 639
June 2006 1,822 407,024,313.94 41,95 223,394.24 6.836 82.67 619
July 2006 160 27.,900,648.00 2.88 174,379.05 7.102 82.29 608
May 2007 28 7,150,930.45 0.74 255,390.37 6.241 81.79 626
June 2007 98 20,861,515.00 2.15 212,872.60 6.485 81.00 640
July 2007 11 2,133,250.00 0.22 193,931.82 6.859 77.74 678
Total: 4,491 970,278,339.87 100.00 216,049.51 6.592 82.02 638

The information herein has been prepared sofely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in
any trading strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or
wansactions will conform to the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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The Group II Mortgage Loans

DISTRIBUTION BY STATE
% °lf,::|°;‘ygag“ Weighted ~ Weighted
e Number of Aggregate Avg. Cut-off Average Average Weighted
Ge;grap hic D';mb"".o n of Mortgage Cu%—goffg])ate Aggrfe gate Cut- Dateg Principal Gross Combinged Avegrage
lortgaged Properties Loans Principal Balance ($) g _fD? te Balance ($) Interest Rate Original  F1CO Score
Principal o o
Balance (%) LTV (%)
California 1,366 420,237,380.90 43.31 307,640.84 6.222 81.64 650
New York 236 72,238,239.53 7.45 306,094.24 6.500 86.17 640
Florida 346 52,760,412.86 5.44 152,486.74 6.976 82.01 620
1tlinois 173 37,706,372.91 3.89 217,955.91 6.978 83.07 645
New Jersey 135 33,098,935.60 341 245,177.30 6.924 80.63 620
Texas 265 29,967,733.17 3.09 113,085.79 7.047 81.10 614
Massachusetts 122 29,735,239.72 3.06 243,731.47 6.758 80.48 631
Washington 155 28,081,031.09 2.89 181,167.94 6.730 84.85 641
Nevada 106 20,731,279.33 2.14 195,578.11 6.841 84.17 633
Michigan 144 20,707,607.99 213 143,802.83 7.169 83.37 613
Maryland 82 18,126,152.13 1.87 221,050.64 7.003 78.89 623
Virginia 73 17,470,511.83 1.80 239,322.08 6.724 82,19 626
Arizona 120 16,687,931.96 1.72 139,066.10 6.864 83.36 632
Colorado 93 14,155,810.97 146 152,213.02 6.571 85.10 646
Minnesota 79 14,148,311.21 1.46 179,092.55 6.715 83.98 644
Other 996 144,425,388.67 14.88 145,005.41 7.014 83.29 626
Total: 4,491 970,278,339.87 100.00 216,049.51 6.592 82.02 638
DISTRIBUTION BY OCCUPANCY TYPE
% °}';Ml°;‘g"g” Weighted ~ Weighted
Number of Aggregate A oo 1 yC t Avg, Cut-off Average Average Weighted
Occupancy Mortgage Cut-off Date gg;:f;;te Y™ Date Principal Gross Combined Average
Loans Principal Balance ($) Principal Balance (8)  Interest Rate  Original  FICO Score
rincipa -
Balance %) LTV (%)
Primary 4,198 913,032,101.69 94.10 217,492.16 6.563 8198 636
Investment 252 48,272,924.70 498 191,559.23 7122 82,61 673
Second Home 41 8,973,313.48 092 218,861.30 6.724 82.88 654
Total: 4,491 970,278,339.87 100.00 216,049.51 6.592 82.02 638

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in
any trading strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or

transactions will conform to the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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The Group II Mortgage Loans

DISTRIBUTION BY PROPERTY TYPE
Mm‘ig Pool Weighted  Weighted
Number of Aggregate by A’g gregate Avg. C}:t-f)ff Average Average Weighted
Property Type Mortgage Cut-off Date Cut-off Date Date Principal Gross Combined  Average
Loans Principal Balance (§) Principal Balance (8) Interest Rate  Original FICO Score
(%) LTV (%)
Balance
Single Family Residence 3.401 720,544,898.07 7426 211,862.66 6.589 81.91 636
PUD 529 123,010,418.83 12.68 232,533.87 6.588 82.97 640
2-4 Family 265 69,058,574.18 7.12 260,598.39 6.671 80.89 653
Condo 296 57,664.448.79 5.94 194,812.33 6.550 82.75 652
Total: 4,491 970,278,339.87 100.00 216,049.51 6.592 82.02 638

DISTRIBUTION BY LOAN PURPOSE

Q,
Mo"”; ": Poot Weighted ~ Weighted
Number of Aggregate b Ag gre ate Avg, Cut-off Average Average Weighted
Loan Purpose Mortgage Cut-off Date C¥u :.;g;%f Dga te Date Principal Gross Combined Average
Loans Principal Balance (3) Princi Balance (§) Interest Rate Original  FICO Score
rincipal o o
(%) LTV (%)
Balance
Refinance - Cashout 2,483 560,926,235.07 57.81 225,906.66 6.583 80.16 623
Purchase 1,734 359,092,626 .47 37.01 207,089.17 6.645 8522 662
Refinance - Rate Term 274 50,259,478.33 5.18 183,428.75 6.323 79.97 643
Total: 4,491 970,278,339.87 100.00 216,049.51 6.592 82.02 638

DISTRIBUTION BY DOCUMENTATION TYPE

% of Mortgage Weighted ~ Weighted

Number of Aggregate A ]::0; t?Cu " Avg, Cut-off Average Average Weighted
Documentation Level Mortgage Cut-off Date ggoffgl)ate Date Principal Gross Combined Average
Loans Principal Balance (3) L Balance ($) Interest Rate  Original  F1CO Score
Principal o o
(%) LTV (%)
Balance
Full Documentation 2,501 491,651,478.48 50.67 196,581.96 6.542 8221 625
Stated Documentation 1,799 429,519,461.87 4427 238,754.56 6.664 81.60 655
Limited Documentation 191 49,107.399.52 5.06 257.106.80 6.463 83.80 630
Total: 4,491 970,278,339.87 100.00 216,049.51 6.592 82.02 638

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sel] any security or instrument or to participate in
any trading strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or
transactions will conform to the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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The Group 11 Mortgage Loans

DiSTRIBUTION BY CREDIT SCORE

. .
7 of Mortgage Weighted Weighted

Number of Aggregate A ]::'); t:yCu " Avg. Cut-off Average Average Weighted
Range of Credit Scores Mortgage Cut-off Date ggres Date Principal Gross Combined Average
off Date g
Loans Principal Balance (3) Principal Balance (S) Interest Rate  Original . FICO Score
P (%) LTV (%)
Balance

500 -~ 524 188 30,271,386.93 3.12 161,018.02 7.975 74.56 512
525~ 549 258 44,972,852.22 4.64 174,313.38 7.639 77.56 536
550~ 574 386 75,701,910.27 7.80 196,118.94 7.183 79.42 562
575~599 560 109,472,050.72 11.28 195,485.80 6.826 81.34 588
600 ~ 624 690 149,066,864 .29 15.36 216,038.93 6.501 82.82 612
625 ~ 649 772 161,050,754.72 16.60 208,614.97 6.584 83.10 637
650 ~ 674 648 138,865,724.49 1431 214,298.96 6.509 83.22 661
675 - 699 385 91,859,066.98 9.47 238,594 .98 6.466 83.65 686
700 ~ 724 279 74,031,778.48 7.63 265,346.88 5.946 82.99 711
725 - 749 166 45,294,543.06 4.67 272,858.69 5.988 83.26 735
750 - 774 94 269,021,407.22 2.99 308,738.37 5.744 82.70 763
775 - 799 56 17,160,015.47 1.77 306,428.85 5.630 79.19 786
800 + 9 3,509,985.02 0.36 389.998.34 5157 78.93 803
Total: 4,491 970,278,339.87 100.00 216,049.51 6.592 82.02 638

DISTRIBUTION BY PREPAYMENT PENALTY TERM

% of Mortgage

Pool by Weighted Weighted
Number of Aggregate Aggrega!evCut- Avg. Cut-off Average Aver:.ige Weighted
Prepayment Penalty Term (months) Mortgage Cut-off Date off Date Date Principal Gross Combined Average
Loans Principal Balance (3) Principal Balance (§) Interest Rate Original FICO Score
Balance (%) LTV (%)
0 1,163 246,561,844 .42 25.41 212,005.03 6.633 82.99 652
12 216 60,713,147.24 6.26 281,079.39 6.535 78.44 647
24 2,111 462,802,263.15 47.70 219,233.66 6.638 83.06 623
36 1,001 200,201,085.06 20.63 200,001.08 6.454 79.50 654
Total; 4,491 970,278,339.87 100.00 216,049.51 6.592 §2.02 638
DISTRIBUTION BY LIEN TYPE
% °]§0“3I°;'gage Weighted ~ Weighted
i N Number of Aggregate Aggrega teyCu - Avg. Clut-f)ff Average Aver:.age Weighted
Lien Position Mortgage ) Cut-off Date off Date Date Principal Gross Combined Average
Loans Principal Balance (S) Principal Balance (5) Interest Rate Original FICO Score
Balance (%) LTV (%)
1st Lien 4,070 947,370,318.62 97.64 232,769.12 6.509 81.39 638
2nd Lien 421 22.908,021.25 2.36 54,413.35 10.029 99.92 654
Total: 4,491 970,278,339.87 100.00 216,049.51 6.592 82,02 638

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in
any trading strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or
transactions will conform ta the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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Contact Information

SPG Finance

Steven Shapiro
Executive Director

Tel: (212) 761-2146
steven.shapiro@ morganstanley.com

Vice President
SPG Structuring
Vanessa Vanacker
Vice President

Rating Agencies
Stephen Lei—Fitch

Wioletta Frankowicz—Moody’s

George Kimmel—S&P

Frank Telesca Tel: (212) 761-1105

Vice President frank.telesca@ morganstanley.com
Ryan Feeney Tel: (212) 761-4246

Analyst ryan.feeney@morganstanley.com
SPG Capital Markets

Jay Hallik Tel: (212) 761-2252

Vice President jay.hallik@morganstaniey.com
Rick Onkey Tel: (212) 761-2122

richard.onkey@morganstanley.com

Tel: (212) 761-2016
vanessa.vanacker@morganstanley.com

Tel: (212) 908-0778
stephen.lei@fitchratings.com

Tel: (212) 553-1019
wioletta.frankowicz@moodys.com

Tel: (212) 438-1575

george kimmel@standardandpoors.com

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in
any trading strategy. No representation or warranty can be given with respect to the accuracy or compieteness of the information herein, or that any future offer of securities, instruments or
transactions will conform to the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information
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