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A. Full title of the plan and the address of the plan, if different from that of the-issuer named
below:

NATIONAL CITY SAVINGS AND INVESTMENT PLAN NO. 2

B. Name of issuer of the securltles held pursuant to the plan and the address of its pr1nc1pa1
- executive office: :

NATIONAL CITY CORPORATION

1900 EAST NINTH STREET
CLEVELAND, OHIO 44114
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REQUIRED INFORMATION

Audited financial statements and supplemental schedule for the Plan prepared in
accordance with the financial reporting requirements of the Employee Retirement Income
Security Act of 1974, as amended, are filed herewith in lieu of an audited statement of financial
condition and statement of income and changes in plan equity.

Financial Statements and Exhibits

A. The following financial statements and supplemental schedule are filed as part of this
annual report and appear immediately after the signature page hereof:

1. Statement of Net Assets Available for Beneﬁts - December 31, 2003 and 2002 ’

2. Statement of Changes in Net Assets Available for Benefits - Year Ended
December 31, 2003

3. Notes to Financial Statements

4, Schedule of Assets (Held at the End of Year)-

B. The following exhibit is filed as part of this annual report:

Exhibit 23 — Consent of Independent Registered Public Accounting Firm

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Administrative
Committee has duly caused this annual report to be signed by the undersigned thereunto duly
authorized.

NATIONAL CITY SAVINGS AND
INVESTMENT PLAN NO. 2

Date: June 21, 2004

Committee fr the National City
Savings and Investment Plan No. 2
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AUDITED FINANCIAL STATEMENTS AND SUPPLEMENTAL
SCHEDULE

National City Savings and Investment Plan No. 2

Year ended December 31, 2003
With Report of Independent Registered Public Accounting Firm

0403-0523467



ﬂ ERNgy—& Y@UNG o Ernst & Young Lip O Phone: (216) 861-5000

Suite 1300 www.ey.com
925 Euclid Avenue
Cleveland, Ohio 44115

Report of Independent Registered Public Accounting Firm

Administrative Committee of
National City Savings and
Investment Plan No. 2

We have audited the accompanying statements of net assets available for benefits of the National
City Savings and Investment Plan No. 2 as of December 31, 2003 and 2002, and the related
statement of changes in net assets available for benefits for the year ended December 31, 2003.
These financial statements are the responsibility of the Plan’s management. Our responsibility is
to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the net assets available for benefits of the Plan at December 31, 2003 and 2002, and the changes
in net assets available for benefits for the year ended December 31, 2003, in conformity with
U.S. generally accepted accounting principles.

Our audits were performed for the purpose of forming an opinion on the financial statements
taken as a whole. The accompanying supplemental schedule of assets (held at end of year) as of
December 31, 2003 is presented for purposes of additional analysis and is not a required part of
the financial statements, but is supplementary information required by the Department of Labor’s
Rules and Regulations for Reporting and Disclosure under the Employee Retirement Income
Security Act of 1974. This supplemental schedule is the responsibility of the Plan’s management.
The supplemental schedule has been subjected to the auditing procedures applied in our audits of
the financial statements and, in our opinion, is fairly stated in all material respects in relation to

the financial statements taken as a whole.
]
Zv’u, ; ‘100’ "",

June 7, 2004
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National City Savings and Investment Plan No. 2

Statements of Net Assets Available for Benefits

Assets

Cash

Investments, at fair value

Receivables:
Employer contributions
Employee contributions
Accrued income
Due from broker

Total recetvables

Total assets

Liabilities
Pending securities purchases
Net assets available for benefits

See notes to financial statements.

0403-0523467

December 31
2003 2002

$ 35,530 § 921
11,928,608 10,442,689

18,366 -
20,273 -
7,026 9,058
692,820 8,302
738,485 17,360

12,702,623 10,460,970

744,851 16,450

$ 11,957,772 $10.444,520




National City Savings and Investment Plan No. 2

Statement of Changes in Net Assets Available for Benefits

Year ended December 31, 2003

Net investment income:
Net appreciation in fair value of investments
Interest and dividend income from National City Capital
Preservation Fund and Armada Funds
Dividend income from other mutual funds
Dividend income from National City Corporation Common Stock
Interest income from participant loans

Contributions:
Employer
Employee

Benefits paid to participants

Net transfers to the National City Savings and
Investment Plan

Net increase

Net assets available for benefits at beginning of year

Net assets available for benefits at end of year

See notes to financial statements.

04030523467
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$ 1,680,301

110,928
1,672
235,338
36,284

2,064,523

461,501
499,633

961,134
(1,270,445)

(241,960)

1,513,252
10,444,520

$ 11,957,772




National City Savings and Investment Plan No. 2

Notes to Financial Statements

Year ended December 31, 2003

1. Significant Accounting Policies

The financial statements of the National City Savings and Investment Plan No. 2 (the Plan) are
prepared on the accrual method of accounting.

The Plan’s investments are stated at fair value. Securities traded on a national securities
exchange are valued at the last reported sales price on the last business day of the plan year.
Shares of mutual funds and units of the National City Capital Preservation Fund are valued at the
net asset value of shares/units held by the Plan at year end. Participant loans are valued at their
outstanding balances, which approximate fair value.

Purchases and sales of securities are recorded on a trade-date basis. Interest income is recorded
on the accrual basis and dividends are recorded on the ex-dividend date.

Benetfits are recorded when paid.

Net transfers to the National City Savings and Investment Plan represent participants who had a
change in employment status between National City Corporation or one of its subsidiaries and
National Processing, Inc.

The preparation of financial statements in conformity with U.S. generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and changes therein, and disclosures of contingent assets and
liabilities. Actual results could differ from those estimates.

2. Plan Description

The following description of the Plan provides only general information. Participants should
refer to the Plan agreement for a more complete description of the Plan’s provisions.

The Plan is a defined contribution plan for substantially all non-exempt employees who are
employed by National Processing, Inc. and certain of its subsidiaries (Employer). The Employer
is a majority-owned subsidiary of National City Corporation which has adopted the Plan. The
Plan is subject to the provisions of the Employee Retirement Income Security Act of 1974
(ERISA). All administrative expenses of the Plan are paid by National City Corporation.

0403.0523467 o 4
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National City Savings and Investment Plan No. 2

Notes to Financial Statements (continued)

2. Plan Description (continued)

An eligible employee may become a participant in the Plan on an unmatched basis on the first
day of any calendar month after he or she has attained age 21 and completed thirty days of
service. The Plan allows participants to elect to contribute from 1% to 20% of combined cash
compensation (base pay and up to $75,000 of certain additional pay). Participants direct their
contributions in 1% increments among any of the Plan’s twelve investment funds. Contributions
made to any of the funds may be temporarily invested in the Armada Money Market Fund.

Participants are eligible for Employer matching contributions on the first of the month following
one year of service. The monthly matching contribution is equal to 115% of the participant’s
contribution up to 6% of the participant’s combined cash compensation. All employer
contributions are initially invested in the National City Corporation Stock Fund.

Each participant’s account is credited with the participant’s contributions and allocations of
(a) the Employer’s contributions and (b) Plan earnings. Allocations are based on participant
earnings or account balances, as defined. All amounts credited to a Participant’s account are
100% vested at all times. Participant and employer contributions are eligible to be transferred
and invested in any of the fund options of the Plan.

Participants are allowed to borrow at a fixed interest rate up to 50% of the value in their vested
account balance, with a minimum loan of $500 and a maximum loan of $50,000. Participants are
restricted to only one loan in any twelve-month period and to a maximum of two loans at any
one time. '

On termination of service due to death, disability or retirement, a participant may elect to receive
an amount equal to the value of the participant’s vested interest in his or her account in either a
lump-sum amount, or in monthly, quarterly or annual installments. For terminations due to other
reasons, a participant may receive the value of the vested interest in his or her account as a
lump-sum distribution.

Although it has not expressed any intent to do so, National City Corporation has the right under

the Plan to discontinue employer and participants’ contributions at any time and to terminate the
Plan subject to the provisions of ERISA.
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National City Savings and Investment Plan No. 2

Notes to Financial Statements (continued)

3. Investments

During 2003, the Plan’s investments (including investments bought, sold, and held during the
year) appreciated in fair value by $ 1,680,301, as follows:

Net
Appreciation in
Fair Value of

Investments
Armada Funds $ 339,611
Other mutual funds 68,261
National City Corporation Common Stock 1,263,340
National Processing, Inc. Common Stock 9,089

$ 1,680,301

The fair value of investments that represent 5% or more of the Plan’s net assets are as follows:

December 31
2003 2002

National City Capital Preservation Fund for

Retirement Trusts $ 1,291,473 $ 1,379,738
Armada Money Market Fund 826,800 890,055
Armada Large Cap Growth Fund 1,017,510 900,026
Armada Bond Fund - 569,728
National City Corporation Common Stock 6,259,213 5,204,187
Participant loans 739,659 732,418

4. Party-in-Interest Transactions

The Trust Department of National City Bank, a wholly owned subsidiary of National City
Corporation, is trustee for the assets of the Plan. National City Bank serves as investment advisor
to the investment portfolios of the National City Capital Preservation Fund and the Armada
Funds.

0403-0523467 - . 6



National City Savings and Investment Plan No. 2

Notes to Financial Statements (continued)

5. Risks and Uncertainties

The Plan invests in various investment securities. Investment securities are exposed to various
risks such as interest rate, market and credit risks. Due to the level of risk associated with certain
investment securities, it is possible that changes in the values of investment securities will occur
in the near term and that such changes could materially affect participants’ account balances and
the amounts reported in the statements of net assets available for benefits.

6. Tax Status

The Internal Revenue Service has determined and informed National City Corporation by a letter
dated February 26, 2004 that the Plan and related trust are designed in accordance with
applicable sections of the Internal Revenue Code (the Code). Once qualified, the Plan is required
to operate in conformity with the Code to maintain its qualification. The plan administrator
believes the Plan is being operated in compliance with the applicable requirements of the Code
and, therefore, believes that the Plan is qualified and the related trust is tax exempt.

7. Reconciliation of Financial Statements to Form 5500

The following is a reconciliation of net assets available for benefits per the financial statements
at December 31, 2003 and 2002 to Form 5500:

2003 2002
Net assets available for benefits per the
financial statements . $ 11,957,772 $ 10,444,520
Amounts allocated to withdrawing participants (4,000) (2,750)
Net assets available for benefits per Form 5500 $ 11,953,772 $ 10,441,770
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National City Savings and Investment Plan No. 2

Notes to Financial Statements (continued)

7. Reconciliation of Financial Statements to Form 5500 (continued)

The following is a reconciliation of benefits paid to participants per the financial statements for
the year ended December 31, 2003 to Form 5500:

Benefits paid to participants per the financial statements $ 1,270,445
Amounts allocated to withdrawing participants

at December 31, 2002 2,750)
Amounts allocated to withdrawing participants

at December 31, 2003 4,000
Benefits paid to participants per Form 5500 $ 1,271,695

Amounts allocated to withdrawing participants are recorded on Form 5500 for benefit claims that
have been processed and approved for payment prior to December 31, but not yet paid as of that
date.

8. Subsequent Event
On May 27, 2004, National Processing, Inc. announced that its board of directors is reviewing

the company’s various strategic alternatives, including but not limited to, the potential sale of the
company.

0403-0523467 8
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National City Savings and Investment Plan No. 2

EIN 34-1111088 Plan 009

Schedule H, line 4i—Schedule of Assets (Held at End of Year)

December 31, 2003

Description of Investment
Including Maturity Date,

Identity of Issue, Borrower Rate of Interest, Collateral, Current
or Similar Party Par or Maturity Value Value
* National City Capital Preservation
Fund for Retirement Trusts 1,291,473 units $ 1,291,473
* Armada Funds:
Money Market Fund 826,800 shares 826,800
Large Cap Growth Fund 53,329 shares 1,017,510
S&P 500 Index Fund 32,402 shares 310,086
Small Cap Value Fund 16,842 shares 365,131
Balanced Allocation Fund 9,800 shares 92,903
Large Cap Value Fund 10,200 shares 168,410
Templeton Foreign Equity Fund 5,185 shares 87,881
Franklin Small-Mid Cap Growth Fund 3,062 shares 93,390
Janus Twenty Fund 2,968 shares 107,368
Vanguard Small Cap Index Fund 353 shares 7,969
Barclays Global Bond Index Fund 55,970 shares 560,815
* National City Corporation Common Stock 184,420 shares 6,259,213
* Participant loans At interest rates ranging 739,659

* Indicates party-in-interest to the Plan.

0403-0523487
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Exhibit 23

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We consent to the incorporation by reference in the Registration Statements (Form S-8

No. 33-45363, No. 333-61712 and No. 333-67354) pertaining to the National City Savings and
Investment Plan No. 2 of National City Corporation of our report dated June 7, 2004, with
respect to the financial statements and schedule of the National City Savings and Investment Plan

No. 2 included in this Annual Report (Form 11-K) for the year ended December 31, 2003.

Emst = Yonalls

Cleveland, Ohio
June 17, 2004



