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CWMBS, INC.

Depositor

CHL MORTGAGE PASS-THROUGH TRUST 2004-11

MORTGAGE PASS-THROUGH CERTIFICATES, SERIES 2004-11
$[445,000,000] (Approximate)

Expected Investor Settlement Date: May [28], 2004

TERM SHEET

May 13, 2004

COUNTRYWIDE HOME LOANS, Inc.
Seller

COUNTRYWIDE HOME LOANS SERVICING LP

Master Servicer

THE BANK OF NEW YORK

Trustee

CREDIT SUISSE FIRST BOSTON LLC

Underwriter

CREDIT | FIRST
SUISSE | BOSTON



CREDIT | FIRST CWMBS 2004-11 May 13, 2004
SUISSE | BOSTON TERM SHEET (212) 538-3831

STATEMENT REGARDING ASSUMPTIONS AS TO SECURITIES, PRICING
ESTIMATES, AND OTHER INFORMATION

The information contained in the attached materials is referred to as the “Information”.

The Information has been provided by Credit Suisse First Boston LLC. Neither the Issuer of the Certificates,
the Depositor, nor any of its affiliates makes any representation as to the accuracy or completeness of the
Information herein. The Information contained herein s preliminary and will be superseded by the applicable
prospectus supplement and by any other information subsequently filed with the Securities and Exchange
Commission.

The Information addresses only certain aspects of the applicable Certificates’ characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural
characteristics of the Certificates. The assumptions underlying the Information, including structure and
collateral, may be modified from time to time to reflect changed circumstances.

Although a registration statement (including the prospectus) relating to the Certificates discussed i this
communication has been filed with the Securities and Exchange Commission and is effective, the final
prospectus supplement relating to the Certificates discussed in this communication has not been filed with the
Securities and Exchange Commission.

This communication shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be
any offer or sale of the Certificates discussed in this communication in any state in which such offer, solicitation
or sale would be unlawful prior to registration or qualification under the securities laws of any such state.
Prospective purchasers are referred to the final prospectus and prospectus supplement relating to the
Certificates discussed 1n this communication for definitive Information on any matter discussed in this
communication.

Any investment decision should be based only on the data in the prospectus and the prospectus supplement
(“Offering Documents”) and the then current version of the Information. Offering Documents contain data
that is current as of their publication dates and after publication may no longer be complete or current. A final
prospectus and prospectus supplement may be obtained by contacting the Credit Suisse First Boston LLC
trading desk at (212) 538-3831.

The analyses, calculatons, and valuations herein are based on certain assumpuons and data provided by third parties which may vary from the actual characteristics of
the pool. Credit Swisse First Boston LLC makes no representation that such analyses or calculations are accurate or that such valuatons represent levels where actual
trades may occur. Investors should rely on the information contained in or filed in connection with the prospectus / prospectus supplement.
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Mortgage Pass-Through Certificates, Series 2004-11
$[445,000,000] (Approximate)

Offered Certificates

Original Initial Avg. Life Prin. Window . R
a Balance Coupon  Call! / Mat. Call2 / Mat. T CPR };\fl(:; lfle; l\v"I/TAR 15 3:]}) d
ass (+/-5%) (%) (Years) (Months) ype g ating*
TA1 S[73.910,00000]  32627p  |1.94/326]  [1-35/1-360] Sen/WAC/PT 25 [1.5301% 35 AAA/Aaa
2A-1  S[277,83500000] (401386 - [290/3.29)  [1-83/1-360]  Sen/WAC/PT 25 (1.552)% (83] AAA/Aaa
3A-1 S[79,445,000.00] 48742 {299/330]  [193/1-360]  Sen/WAC/PT 25 (2.039]% (119] AAA/Am
AR S[TBD] [TBDJ® [TBD] [TBD] Sen/Residual 25 (TBD]%  [TBD] AAA/NR
M S{TBD) [TBDJ® [TBD) [TBD) Sub/WAC/PT 25 [TBDJ%  [TBD]  [TBD}/|TBD)
B-1 S{TBD] [TBD® [TBD] [TBD] Sub/WAC/PT 25 [TBD]%  [IBD]  [IBD]/[TBD]
B-2 ${TBD] (TBD)? [TBD] [TBD) Sub/WAC/PT 25 [TBD]%  [TBD]  [TBD]/(TBD]

! The weighted average fife to call, with respect fo the Group 1, Group 2 Group 3 and Subordinated Certificates, will be run to the euclier of the refated weighted average reset date und optional termination.

* The principal window to call, with respect to the Group 1. Group 2 Group 3 and Subordinated Certificates. will be run to the earlier of the related weighted average reset date and optional termination.

? Based on weighted average information on the assumed collateral as of the Cut-off Date.

* The Group 1, Group 2 and Group 3 Certificates (as defined herein, and other than the Class AR Certificate) are expuctud to be rated by Standard & Poor's Ratings Services ('S&P”) and Moody's Investors Service, Ine. (“Moody's”).
The Class AR Cernificare is expecred to be rated by S&P. The Subordinated Certificates {as defined herein, and other than the Class B-5 Certificates) may be rated by one or both rating agencies.

5 The initial pass-through rate on the Class 1-A-1 Certificates is expected to be approximately [3.2627)% per annum. After the first distribution date, the per annum pass-through rare on the Class 1-A-1 Certificates will equal the weighred
average of the net interest rates on the group | morigage loans (30/360 accrual basis, 24 dayv delay).

& The initial pass-through rate on the Class 2-A-1 Certificates is expected 1o be approximately (4.0138]% per annum, After the first distribution date. the per annum pass-through rate on the Class 2-A-1 Cerificates will equal the weighred
average of the net interest rates on the group 2 mortgage loans (30/360 accrual basis, 24 day delay).

7 The initial pass-through rate on the Class 3-A-1 Certificates is expected to be approximately (4.8742}% per annum, After the first distribution date, the per annum pass-through rate on the Class 3-A-1 Certificares will equal the weighted
average of the net interest rates on the group 3 mortgage loans (30/360 accrual basis, 24 day delay).

8 The initial pass-through rate on the Class AR Certificate is expected to be approximately [TBDJ% per annum. After the fiest distribution date, the per annum pass-through rate on the Class AR Certificate will equal the weighted average
of the net interest rates on the group | morigage loans (30/360 accrual basis, 24 day delay)

? The initial pass-through rate on the Subordinated Certificates is expected to be approximarely [TBD]% per annum.  After the first distribution date. the per annum pass-through rate on the Subordinated Certificates will equal the
weighted average of the net interest rates on the group 1. group 2 and group 3 mortgage as further described in the prospectus supplement (30/360 acerual basis, 24 day delay).

The analyses, calculations, and valuations herein are based on certain assumptons and data provided by third parties which may vary from the actual characterisucs of the pool.
Credit Suisse First Boston LLC makes no representation that such analyses or calculations are accurate or that such valuations represent levels where actual trades may occur.
Investors should rely on the information contamned in or filed in connection with the prospectus / prospectus supplement.
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SUISSE | BOSTON TERM SHEET (212) 538-3831

Non-Offered Certificates

Original Inital Avg. Life Prin. Window . >
Class Balance Coupon  Call/Mat.  Call / Mat. Tvoe PR i Mer O Ii’g;;
(+/-5%) (%) (Months)! (Months)? YP g
B3 S{TBD] [TBDJS [TBD] [TBD] Sub/WAC/PT 25 [TBD]% (TBD]  {TBD}/[TBD]
B-4 S{TBD] (TBDJs [TBD) [TBD] Sub/WAC/PT 25 (TBD]% (TBD}  {TBD}/[TBD]
B-5 SITBD]  [TBDJS {TBD] [TBD] Sub/WAC/PT 25 [TBD|% [TBD] NR/NR

Information is preliminary and subject to final collateral, rating agency approval and legal review. The analyses, calculations, and valuations herein are based on
certain assumptions and data provided by third parties, which may vary from the actual characteristics of the final collateral. Credit Suisse First Boston LLC
makes no representation that such analyses or calculations are accurate or that such valuations represent levels where actual trades may occur. Investors should

rely on the information contained in or filed in connection with the prospectus/prospectus supplement.

s will be run to the eurlier of the weighted average reset dare and oprional termination.
. will be run 1o the earlier of the weighted average reset dare and optiona) termination.

! The weighted average life to call, with respect 1o the Subordinared Certifica
2 The principal window to call, with respect ro the Suberdinared Certifica
3 Based on weighted average information on the assumed collateral as of the Cut-off Date.

* The Class B Subordinated Certificates (as defined herein, and other than the Class B-5 Certificate) may be rated by one ar both rating agencies.
5 The initial pass-through eate on the Subordinated Certificates is expected to be approximately {TBD}% per annum.  After the first distribution date, the per annum pass-through rate on the Subordinated Certificates will equal the

weighted average of the net interest rates on the group 1. group 2 and group 3 mortgage loans, as further described in the prospectus supplement (30/360 accrual basis, 24 day delay).

The analyses, calculations, and valuations herein are based on certain assumptions and data provided by third parties which may vary from the actual characteristics of the pool
Credit Sussse First Boston LLC makes no representation that such analyses or calculations are accurate or that such valuations represent levels where actual trades may occur.

Investors should rely on the mformation contained in or filed in connection with the prospectus / prospectus supplement.
3



CREDIT | FIRST CWMBS 2004-11 May 13, 2004

SUISSE | BOSTON TERM SHEET (212) 538-3831
I. SUMMARY
Title of series CHL Mortgage Pass-Through Trust 2004-11.
Depositor CWMBS, Inc.
Seller Countrywide Home Loans, Inc.
Master Servicer Countrywide Home Loans Servicing LP.
Trustee The Bank of New York.
Mortgage pool [840] adjustable-rate mortgage loans with an aggregate principal balance of approximately

${447,289,160.18] as of the cut-off date, secured by first liens on one- to four-famy
residential properties. Generally, after the initial fixed rate period, the interest rate and
payment for the mortgage loans adjust annually based on an index plus a margin. The
mortgage pool consists of three groups of mortgage loans. Group 1 is generally comprised
of mortgage loans with an initial fixed rate period of 3 years, Group 2 is generally
comprised of mortgage loans with an initial fixed rate period of 7 years and Group 3 is
generally comprised of mortgage loans with an inital fixed rate period of 10 years.

Designation Number of Mortgage Loans  Cut-off Date Principal Balance
Group 1 [153] $[76,669,039.45]
Group 2 [546] ${288,209,672.35)
Group 3 [141] $[82,410,448.38)

Approximately [68.81]%, [57.22]%, and [53.70]% of the group 1, 2 and 3 mortgage loans,
respectively, do not provide for any payments of principal prior to their first adjustment
date.

With respect to approximately [2.41]% and {100.00}% of the group 2 and 3 mortgage loans,
respectively, the servicing fee will initially be 0.25% and will increase to 0.375% beginning
on the first rate adjustment date.

Information contained herein reflects the May 1, 2004 cut-off date scheduled balances.
Collateral information contained herein is indicative. On the closing date, the aggregate
principal balance of the mortgage loans in loan groups 1, 2 and 3, along with any amounts
on deposit in the prefunding account, will equal the aggregate principal balance of the
Groups 1, 2 and 3 Certificates and the Subordinated Certificates. For further collateral
information, see “Collateral Summary” and “Collateral Details” herein.

{Prefunding Amount] Approximately [10%].
{Capitalized Interest (TBD]

Account]

Cut-off date May 1, 2004.

Closing date On or about May 27, 2004.

Investor settlement date On or about May 28, 2004.

Distribution dates On the 25* day of each month, or if the 25™ day is not a business day, on the succeeding
business day beginning in June 2004.

Scheduled Final The distribution date in June 2034. The actual final distribution date could be substantially

distribution date earlier.

The analyses, calculauons, and valuations herein are based on certain assumptions and data provided by third parties which may vary from the actual characteristics of the
pool. Credit Swsse First Boston LLC makes no representation that such analyses or calculations are accurate or that such valuatons represent levels where actual trades may
oceur. Investors should rely on the information contained in or filed in connection with the prospectus / prospectus supplement.
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Maturity date

Offered certificates

Privately offered
certificates

Form of offered
certificates

Minimum denominations

Accrual periods

Delay days

Optional termination

Ratings

ERISA considerations

Federal income tax
consequences

CWMBS 2004-11 May 13, 2004
TERM SHEET (212) 538-3831

June 25, 2034

Class 1-A-1 and Class AR Certificates (the “Group 1 Certificates”),
Class 2-A-1 Certificates (the “Group 2 Certificates”),

Class 3-A-1 Certificates (the “Group 3 Certificates”),

Group 1 Certficates, Group 2 Certificates and Group 3 Certificates (together, the “Senior
Certificates”),

Class M, Class B-1 and Class B-2 Certificates (together with the Senior Certificates, the
“Offered Certificates”).

The Class B-3, Class B-4 and Class B-5 Certificates (together with the Class M, Class B-1
and Class B-2 Certificates, the “Subordinated Certificates”).

The Offered Certificates, other than the Class AR Certificate, will be book-entry
certificates. The Class AR Certificate will be a physical certificate.

The Offered Certificates, other than Class AR Certificate, will be issued in minimum
denominations (by. principal balance) of $25,000 and integral multiples of $1,000 in excess
thereof. The Class AR Certificate will be issued in a denomination of $100.

For any distribution date and any class of Offered Certificates, the calendar month
immediately preceding that distribution date, on the basis of a 360-day year consisting of
twelve 30-day months.

For any distribution date and any class of Offered Certificates, 24 days.

On any distribution date on which the aggregate outstanding stated principal balance of the
group 1, group 2 and group 3 mortgage loans is less than or equal to 10% of the aggregate
principal balance as of the cut-off date, the Master Servicer may, but will not be required
to, purchase from the trust all remaining group 1, group 2 and group 3 mortgage loans,
thereby causing an early retirement of and a principal prepayment on the Group 1, Group
2, Group 3 and Subordinated Certficates.

The Offered Certficates are expected to be rated by Moody’s Investors Service, Inc.
(“Moody’s) and/or Standard & Poor’s Ratings Services (“S&P”), with the ratings indicated
in the table on page 2 above. Certain of the Subordinated Certificates may be rated by
Moody’s and/or S&P.

The Offered Certificates, other than the Class AR Certificate, may be eligible for purchase
by transferees acting for, or on behalf of, employee benefit plans or other retirement
arrangements that are subject to the Employee Retirement Income Security Act of 1974, as
amended (“ERISA™), or to Section 4975 of the Internal Revenue Code of 1986, as
amended, subject to certain considerations described in the prospectus supplement. Sales
of the Class AR Certificate to such plans or retirement arrangements are prohibited, except
as described in the prospectus supplement.

For federal income tax purposes, the depositor will cause multiple separate real estate
mortgage investment conduit (“REMIC”) elections to be made with respect to the trust.
The Offered Certificates, other than the Class AR Certificate, will represent ownership of
regular interests in the upper ter REMIC. These certificates will generally be treated as
representing ownership of debt for federal income tax purposes. Holders of these
certificates will be required to include as income all interest and original issue discount, if
any, on such certificates in accordance with the accrual method of accounting, regardless of
the certificateholders’ usual methods of accounting.  For federal income tax purposes, the
Class AR Certificate will represent ownership of the residual interest in each REMIC.

The analyses, calculations, and valuations herein are based on certain assumptions and data provided by third parties which may vary from the acrual characteristics of the
pool. Credit Suisse First Boston LLC makes no representation that such analyses or calculations are accurate or that such valuations represent levels where actual trades may
occur. Investors should rely on the information contained in or filed in connection with the prospectus / prospectus supplement.
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Legal investment

Principal and interest
advancing

Compensating interest

CWMBS 2004-11 May 13, 2004
TERM SHEET (212) 538-3831

When 1ssued, the Offered Certificates, other than Class B-1 and Class B-2 Certificates, will
be “mortgage related securities” for purposes of the Secondary Mortgage Market
Enhancement Act of 1984 (“SMMEA”). You should consult your legal advisors in
determining whether and to what extent the Offered Certificates constitute legal
mvestments for you.

Countrywide Home Loans Servicing LP will make cash advances with respect to delinquent
scheduled payments of principal and interest on any mortgage loan serviced by it only to
the extent described in the prospectus supplement.

Countrywide Home Loans Servicing LP will provide compensating interest for prepayment
interest shortfalls only to the extent described in the prospectus supplement.

The analyses, calculations, and valuations herein are based on certain assumptions and data provided by third parties which may vary from the actual characteristics of the
pool. Credit Suisse First Boston LLC makes no representation that such analyses or calculations are accurate or that such valuations represent levels where actual trades may
occur. Investors should rely on the information contained in or filed in connecuon with the prospectus / prospectus supplement.
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II. CREDIT ENHANCEMENT (Groups 1- 3)

Subordination The Group 1, Group 2 and Group 3 Certificates will receive distributions of interest and
principal before the Subordinated Certificates are entitled to receive distribudons of
interest or principal. The Subordinated Certificates absorb most losses, in reverse order
of ptincipal priority, on the group 1, 2 and 3 mortgage loans prior to the Group 1,
Group 2 and Group 3 Certificates.

NOTE: The Subordinated Certficates represent interests in the group 1, 2 and 3
mortgage loans; consequently, the Subordinated Certificates could be reduced to zero as
a result of a disproportionate amount of Realized Losses on the mortgage loans in any of
these groups.

Group 1 - 3 credit For any distribution date, the fraction, expressed as a percentage, the numerator of

enhancement percentages which is the sum of the aggregate class principal balance of the Subordinated Certificates
after giving effect to payments on such distribution date, and the denominator of which
is the aggregate loan group balance for group 1, 2 and 3 mortgage loans for such
distribution date.

Initial Group 1-3 Credit Enhancement Percentages:

Approximate Expected Inital

Class Credit Enhancement* (%)
Senior Certificates [3.60%]**
M [TBA]
B-1 [TBA]
B-2 [TBA]
B-3 [TBA]
B-4 [TBA]
B-5 {TBA]

*Based on collateral cut-off balance.
**Subject to a +/- 0.50% variance

Shifting of interests Except as described below, the Group 1, Group 2 and Group 3 Certificates will receive
100% of principal prepayments received on the mortgage loans in the related loan group
untll the [seventh] anniversary of the first distribution date. During the next four years,
the senior certificates will generally receive a disproportionately large, but decreasing,
share of principal prepayments. This will result in a quicker return of principal to these
senior certificates and increases the likelihood that holders of these certificates will be
paid the full amount of principal to which they are enutled.

If the subordinate percentage before the third anniversary of the first distribution date is
greater than or equal to twice the subordinate percentage as of the closing date (and
certain other rating agency collateral performance requirements are satisfied), then the
subordinate classes will receive 50% of their pro rata share of principal prepayments. If
the subordinate percentage on or after the third anniversary of the first distribution date
is greater than or equal to twice the subordinate percentage as of the closing date (and
certain rating agency collateral performance requirements are satisfied), then the
subordinate classes will receive their pro rata share of principal prepayments.

Cross-collateralization In certain hmited circumstances, principal and interest collected from any of the loan
group 1, 2 and 3 mortgage loans may be used to pay principal or interest, or both, to the
senior certificates.

The analyses, calculations, and valuations herein are based on certain assumptions and data provided by third parties which may vary from the actual characteristics of the
pool. Credit Suisse First Boston LLC makes no representation that such analyses or calculations are accurate or that such valuations represent levels where actual trades may
occur. Investors should rely on the information contained in or filed in connection with the prospectus / prospectus supplement.
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Coverage for excess losses The Subordinated Certificates will provide limited protection to the classes of certficates
of higher relative priority against special hazard losses, bankruptcy losses and fraud losses
in excess of certain amounts, as described in the prospectus supplement.

Note: The Subordinated Certificates are allocated losses from mortgage loans in loan
groups 1, 2 and 3; consequently, disproportionately high special hazard, bankruptcy or
fraud losses experienced by one loan group could adversely impact protection to
unrelated Group 1, Group 2 and Group 3 Certificates for these types of losses.

The analyses, calculations, and valuations herein are based on certain assumptions and data provided by third parties which may vary from the actual characteristics of the
pool. Credit Suisse First Boston LLC makes no representation that such analyses or calculations are accurate or that such valuations represent levels where actual trades may
occur. Investors should rely on the information contained in or filed in connection with the prospectus / prospectus supplement.
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III. DISTRIBUTIONS (Groups 1 - 3)

Available distribution amount  For any distribution date and each of the group 1, 2 and 3 mortgage loans, the sum of:
(i) scheduled payments and advances on the related mortgage loans, net of related
servicing, trustee, and insurance fees, as applicable; (i) insurance and liquidation
proceeds, net of unreimbursed liquidation expenses; (i) principal prepayments received
during the related prepayment period, excluding prepayment penalties; (iv) amounts
received in respect of a repurchase by the related seller, or a purchase by a holder of a
subordinate certificate or by the special servicer, as provided in the pooling and servicing
agreement, net of advances previously made and other amounts as to which the trustee,
the trust administrator, a servicer or the master servicer is entitled to be reimbursed; (v)
compensating interest; (Vi) recoveries; and (vii) any amount paid in connection with an
optional termination, up to the amount of the par value for the related group.

Priority of distributions Distributions will in general be made to the extent of the available funds for the related
loan group in the order and priotity as follows:

1. First, to the related senior certificates, accrued and unpaid interest at their
respective pass-through rates on their respective class principal balances or
notional balances, as applicable.

2. Second, to the related senior certificates, as principal, the related sentor
principal distribution amount as described below under the heading
“Distributions of principal,”

3. Third, to each class of Subordinated Certificates, interest and then principal in
increasing order of numerical class designation, beginning with the Class M
Certificate.

4. Fourth, to the Class AR Certificate, as appropriate, the remainder (which is
expected to be zero).

Distribution of principal On each distribution date, an amount up to the Group 1 senior principal distribution
amount, as further described in the prospectus supplement, for that distribution date wall
be distributed as principal to the Class AR Certificate untl its respective class principal
balance has been reduced to zero, and then to the Class 1-A-1 Certificates, unal its class
principal balance has been reduced to zero.

On each distribution date, an amount up to the Group 2 senior principal distribution
amount, as further described in the prospectus supplement, for that distribution date will
be distributed as principal to the Class 2-A-1 Certificates, until its class principal balance
has been reduced to zero.

On each distributon date, an amount up to the Group 3 senior principal distnbution
amount, as further described in the prospectus supplement, for that distribution date will
be distributed as principal to the Class 3-A-1 Certificates, undil its class principal balance
has been reduced to zero.

On each distribution date, an amount, up to the amount of the subordinate principal
distribution amount for that distnibution date, will be distributed as principal, to the
Subordinated Certificates, to the extent of the aggregate available funds remaimng after
distribution of intetest and principal to the Senior Certificates. Each class of
Subordinated Certificates will be entided to receive its pro rata share, based on its
respective class principal balance, of the subordinate principal distribution amount.
Distributions of principal to the subordinate certificates will be made on each
distribution date sequentially in the order of their numerical class designation, beginning
with the Class M Certificate, until each class of subordinate certificates has received its
respective pro rata share of the subordinate principal distribution amount for that
distributon date.

The analyses, calculations, and valuations herein are based on certain assumptions and data provided by third parties which may vary from the actual characteristics of the
pool. Credit Suisse First Boston LLC makes no representation that such analyses or calculations are accurate or that such valuations represent levels where actual trades may
oceur. [nvestors should rely on the information contained in or filed in connection with the prospectus / prospectus supplement.
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CREDIT | FIRST CWMBS 2004-11 May 13, 2004
SUISSE | BOSTON TERM SHEET (212) 538-3831

V. CONTACTS

ARMs TRADING DESK

Contact Phone Fax E-mail
Mark Tecotzky 212-538-3831 212-743-5384 mark. tecotzky(@cstb.com
Managing Director - ARM Trading
Andrew Belcher 212-538- 3831 212-743-5384 andrew belcher(@csfb.com
Associate - ARM Trading
Patrick Gallagher 212-538- 3831 212-743-5384 patrick.gallagher@csfb.com
Associate - ARM Structnring
James Buccola 212-325-3831 212-743-4863 1ames.buccola@csfb.com
Analyst

TRUCTURED FINANC ,

Contact Phone Fax E-mail
John P. Graham 212-325-6201 212-743-4683 john.p.graham@csfb.com
Director
Bruce Kaisetman 212-538-1962 917-326-7936 bruce kaiserman@csfb.com
Director
Peter J. Sack 212-325-7892 212-743-5261 peter.sack(@csfb.com
Vice President
Josef Bittman 212-538-6611 212-743-4506 josef bittmai .com
Associgte

Contact Phone Fax E-mail
Mark Roszko 212-325-4763 212-743-5260 mark roszko@csfb.com
Director
Michael De Palma 212-538-5423 212-743-4879 michael.depalma@csfb.com
Collateral Analyst

The analyses, calculations, and valuations herein are based on certain assumptions and data provided by third partes which may vary from the acrual characteristics of the
pool. Credit Swisse First Boston LLC makes no representation that such analyses or calculations are accurate or that such valuations represent levels where actual trades may
occur. Investors should rely on the information contained in or filed in connection with the prospectus / prospectus supplement.
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CREDIT | FIRST CWMBS 2004-11 May 13, 2004
SUISSE | BOSTON TERM SHEET (212) 538-3831

VI. COLLATERAL SUMMARY

NOTE: Information contained herein reflects the May 1, 2004 cut-off date scheduled balances and may include a portion of the prefunding.

Lo oup 1 Collateral Details
[4.017)% Total Loan Balance

i

${76,669,039.45)

Gross WAC
Net WAC [3.2631% Average Loan Balance ${501,104.83)
WA Gross Margin [2.285]% Maximum Loan Balance $11,466,500.00]
WA Net Margin [1.530]% California Concentration [55.92]%
Index: 6 Month LIBOR {0.00]% Northern CA Concentration 118.12}%
1 Year LIBOR [100.00]% Southern CA Concentration [37.80]%
1 Year CMT [0.00]% WA Original LTV |73.68]%
WA Credit Score |725]
WA Months to Reset 135]
Interest Only Loans 168.811%
WAM 1n Months 1359]

Gross WAC [4.752]% Total Loan Balance $]288,209,672.35]
Net WAC 14.014]% Average Loan Balance ${527,856.54]
WA Gross Margin 12.290]% Maximum Loan Balance $(2,000,000.00]
WA Net Margin [1.552)% California Concentration [56.45]%
Index: 6 Month LIBOR 10.00]% Northern CA Concentration [12.841%
1 Year LIBOR 197.731% Southern CA Concentration |43.611%
1 Year CMT [2.27)% WA Original LTV [71.10)%
WA Credit Score [733]
A Months to Reset 183)
Interest Only Loans 157.22]%
WAM in Months |359]
up 3 Cojlateral Details
Gross WAC 15.124)% Total Loan Balance $182,410,448.38)
Net WAC 14.8741% Average Loan Balance S1584,471.27}
WA Gross Margin [2.289]% Maximum Loan Balance $(2,000,000.00]
WA Net Margin - [2.039}% California Concentration 166.34]%
Index: 6 Month LIBOR [0.00]% Northern CA Concentration [20.11)%
1 Year LIBOR |100.00]% Southern CA Concentration [46.22]%
1 Year CMT [0.00]% WA Original LTV [68.54]%
WA Credit Score [737]
WA Months to Reset [119]
Interest Only Loans 153.701%
WAM in Months 1359]

The analyses, calculations, and valuations herein are based on certain assumptions and data provided by third parties which may vary from the actual charactenstics of the
pool. Credit Suisse First Boston LLC makes no representation that such analyses or calculations are accurate or that such valuations represent levels where actual trades may
occur. Investors should rely on the information contained in or filed in connection with the prospectus / prospectus supplement.
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CREDIT | FIRST CWMBS 2004-11
SUISSE | BOSTON TERM SHEET

COLILATERAL SUMMARY (continued)

NO'|

Informaton contained herein reflects the May 1, 2004 cut-off date scheduled balances and may include a portion of the prefunding

and 3 Collatera ai

Gross WAC [4.695}% Total Loan Balance $1447,289,160.18]
Net WAC 4.044]% Average Loan Balance $1532,487.10}
WA Gross Margin [2.289]% Maximum Loan Balance $12,000,000.00]
WA Net Margin [1.638]% California Concentration {58.18)%
Index: 6 Month LIBOR 10.00]% Northern CA Concentration 115.091%
1 Year LIBOR 198.54]% Southern CA Concentration [43.09]%
1 Year CMT [1.46)% WA Original LTV 171.07]%
WA Credit Score [733)
WA Months to Reset 182]
Interest Only Loans {58.86]%
WAM in Months {359]

May 13, 2004
(212) 538-3831

The analyses, calculations, and valuations herein are based on certain assumptions and data provided by third parties which may vary from the actual charactenstics of the
pool. Credit Suisse First Boston LLC makes no representation that such analyses or calculations are accurate or that such valuations represent levels where actual trades may

occur. Investors should rely on the information contained in or filed in connection with the prospectus / prospectus supplement.
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CWMBS 2004-11 May 13, 2004
TERM SHEET ' {212) 538-3831

X. COLLATERAL DETAILS
NOTE: PRELIMINARY INFORMATION CONTAINED HEREIN REFLECTS THE May 1, 2004 CUT-OFF DATE SCHEDULED BALANCES.

COLLATERAL INFORMATION CONTAINED HEREIN IS PRELIMINARY AND INDICATIVE. ON THE CLOSING DATE, THE AGGREGATE

PRINCIPAL BALANCE OF THE MORTGAGE LOANS IN LOAN GROUPS 1,2 AND 3 WILL EQUAL THE AGGREGATE PRINCIPAL BALANCE
OF THE GROUPS 1, 2, 3 AND CLASS B CERTIFICATES.

Sumpmary Statistics

Group 1 Group 2 Group 3 Group 1-3
Count 153 546 141 840
Scheduled Balance ($) 76,669,039.45 288,209,672.35 82,410,448.38 447,289,160.18
Avg. Scheduled Balance (8) 501,104.83 527,856.54 584.471.27 532,487.10
Min Scheduled Balance ($) 333,918.19 334,000.00 334,000.00 333,918.19
Max Scheduled Balance (3) 1,466,500.00 2,000,000.00 2,000,000.00 2,000,000.00
Wgt. Avg, Gross Rate (%) 4.017 4.752 5.124 4.695
Wgt. Avg. Net Rate (%) 3.263 4.014 4874 4.044
Wogt. Avg. Gross Margin (%) - 2.285 2.290 2.289 2.289
Wgt. Avg. Remaining Term (Months) 359 359 359 359
Wet. Avg. Original Term (Months) 360 360 360 360
Wgt. Avg. Months to Roll 35 83 119 82
Wat. Avg. Seasoning (Months) 1 1 1 1
Wat. Avg. Original LTV (%) 7368 71.10 68.54 71.07
Wgt. Avg. FICO 725 733 737 733
Wgt. Avg. Annualized Initial Cap (%) 2.000 5.000 5.000 4,486
Wet. Avg. Initial Cap (%) 2.000 5.000 5.000 4,486
Wagt. Avg. Annualized Periodic Cap (%) 2.000 2.000 2.000 2.000
Wgt. Avg. Periodic Cap (%) 2.000 2.000 2.000 2.000
Wet. Avg. Maximum Rate (%) 10.021 9.753 10.124 9.867

Rate Index

Index Group 1 (%) Group 2 (%) Group 3 (%) Group 1-3 (%)
Treasury - 1 Year 0.00 227 0.00 1.46
Libor - 1 Year 100.00 97.73 100.00 98.54
Total: 100.00 100.00 100.00 100.00

Months to Next Rate Adjustment Date

Month Group 1 (%) Group 2 (%) Group 3 (%) Group 1-3 (%)
34 6.30 0.00 0.00 1.08
35 60.78 0.00 0.00 10.42
36 . 3291 0.00 0.00 5.64
80 0.00 0.47 0.00 0.30
81 0.00 0.25 0.00 0.16
82 0.00 3.75 0.00 2.42
83 0.00 59.95 0.00 38.63
84 0.00 3558 0.00 22.93
118 0.00 0.00 2.79 0.51
119 0.00 0.00 46.33 8.54
120 0.00 0.00 50.88 9.37
Total: 100.00 100.00 100.00 . 100.00

Collateral - 1 of 4



CWMBS 2004-11 May 13, 2004

TERM SHEET {212) 538-3831
Current Mortgage Rates
(%) Group 1 (%) Group 2 (%) Group 3 (%) Group 1-3 (%)
2.751 - 3.000 2.17 0.00 0.00 0.37
3.001 - 3.250 4.12 0.00 0.00 0.71
3.251-3.500 9.06 0.00 0.00 1.55
3.501 -3.750 20.33 0.00 0.00 349
3.751 - 4,000 23.45 0.42 0.00 429
4.001 - 4.250 13.41 4.29 1.49 5.34
4.251 - 4.500 13.40 22.85 421 17.80
4,501 -4.750 5.36 37.06 6.97 26.08
4.751 - 5.000 7.08 23.55 36.15 23.05
5.001-5.250 1.61 5.40 23.81 8.14
5.251 -5.500 0.00 3.71 18.02 5.71
5.501 - 5.750 0.00 1.44 3.62 1.59
5.751 - 6.000 0.00 1.16 572 1.80
6.001 - 6.250 0.00 0.12 0.00 0.08
Total: 100.00 100.00 100.00 100.00
Scheduled Balances

$ Group 1 (%) Group 2 (%) Group 3 (%) Group 1-3 (%)
300,000.01 - 400,000.00 27.82 20.68 12.94 20.48
400,000.01 - 500,000.00 26.33 2481 24.52 25.02
500,000.01 - 600,000.00 12.38 15.42 13.98 14.63
600,000.01 - 700,000.00 13.46 16.55 16.55 16.02
700,000.01 - 800,000.00 7.94 6.53 5.48 6.58
800,000.01 - 900,000.00 2.16 5.92 3.11 476
900,000.01 - 1.000,000.00 6.44 6.70 12.83 7.79
1,000,000.01 - 1,100,000.00 0.00 0.76 1.30 0.73
1,100,000.01 - 1,200,000.00 1.56 0.39 0.00 0.52
>=1,200,000.01 1.91 2.24 9.29 3.49
Total: 100.00 100.00 100.00 100.00

Geographic Distribution

State Group 1 (%) Group 2 (%) Group 3 (%) Group 1-3 (%)
California 55.92 56.45 66.34 58.18
Virginia 341 439 6.34 458
Massachusetts 2.36 6.05 1.36 4.56
Minois 3.05 478 3.83 431
Florida 6.73 2.53 1.86 313
Washington 2.94 2.61 2.16 2.59
New Jersey 3.02 1.50 333 2.10
Maryland 0.81 2.15 3.01 2.08
Nevada 3.07 1.62 0.73 1.70
Colorado 2.71 174 0.00 1.59
Other 15.98 16.18 11.04 15.20
Total: 100.00 100.00 100.00 100.00

Gross Margin

(%) Group 1 (%) Group 2 (%) Group 3 (%) Group 1-3 (%)
2.001 - 2,250 93.34 91.97 92.19 92.24

2.501 - 2.750 5.68 8.03 781 7.59

2.751 - 3.000 0.98 0.00 0.00 0.17

Total: 100.00 100.00 100.00 100.00

Collateral - 2 of 4



CWMBS 2004-11
TERM SHEET

Maximum Rate

May 13, 2004
(212) 538-3831

(%) Group 1 (%) Group 2 (%) Group 3 (%) Group 1-3 (%)
8.751-9.000 2.17 0.42 0.00 0.64

9.001 - 9.250 4.12 429 1.49 3.75

9.251 - 9.500 9.06 22.85 421 17.05

9.501 - 9.750 19.79 37.06 6.97 28.55

9.751 - 10.000 23.01 23.42 36.15 25.70

10.001 - 10.250 13.96 5.40 23.81 10.26

10.251 - 10.500 13.84 3.84 18.02 8.17

10.501 - 10.750 5.36 1.44 3.62 2.51

10.751 - 11.000 7.08 1.16 5.72 3.01

11.001 - 11.250 1.61 0.12 0.00 0.35

Total: 100.00 100.00 100.00 100.00

FICO Score Group 1 (%) Group 2 (%) Group 3 (%) Group 1-3 (%)
<= 579 0.00 0.00 0.00 0.00

580 - 619 0.00 0.37 0.00 0.24

620 - 659 3.67 464 4.07 437

660 - 699 18.66 16.64 13.08 16.33

700 - 729 30.00 19.87 23.93 22.35

>= 730 47,67 58.48 58.92 56.71

Total: 100.00 100.00 100.00 100.00

e

Type Group 1 (%) Group 2 (%) Group 3 (%) Group 1-3 (%)
Single Family Residence 58.88 61.31 70.25 62.54

Condo 13.72 6.11 4.05 7.04

2-4 Family 0.00 1.58 0.58 1.12

PUD 27.39 31.00 25.13 29.30

Total: 100.00 100.00 100.00 100.00

Occupancy Status

Status Group 1 (%) Group 2 (%) Group 3 (%) Group 1-3 (%)
Primary 89.30 95.67 96.55 94.74
Second Home 10.70 3.39 2.85 454
Investment 0.00 0.94 0.61 0.72

Total: 100.00 100.00 100.00 100.00

Loan Purpose

Purpose Group 1 (%) Group 2 (%) Group 3 (%) Group 1-3 (%)
Purchase 60.91 47.21 43.27 48.83
Refinance - Rate/Term 27.97 38.86 41.85 37.54
Refinance - Cashout 11.12 13.93 14.88 13.63

Total: 100.00 100.00 100.00 100.00

Original Loan to Value Ratio

Original LTV Group 1 (%) Group 2 (%) Group 3 (%) Group 1-3 (%)
<= 50.00 3.09 6.45 9.63 6.46
50.01 - 55.00 2.12 4.29 2.82 3.65
55.01 - 60.00 492 5.55 11.29 6.50
60.01 - 65.00 7.78 6.75 8.14 7.18
65.01-70.00 8.74 16.07 20.11 15.56
70.01 - 75.00 16.10 11.79 12.49 12.66
75.01 - 80.00 55.72 47.92 34.58 46.80
80.01 - 85.00 0.00 0.15 0.00 0.10
85.01 - 90.00 1.52 0.76 0.48 0.84
90.01 - 95.00 0.00 0.25 0.46 0.25
95.01 - 100.00 0.00 0.00 0.00 0.00
Total: 100.00 100.00 100.00 100.00
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CWMBS 2004-11 May 13, 2004
TERM SHEET {212) 538-3831

Original Term

Months Group 1 (%) Group 2 (%) Group 3 (%) Group 1-3 (%)
301 - 360 100.00 100.00 100.00 100.00
Total: 100.00 100.00 100.00 100.00

Remaining Term

Months Group 1 (%) Group 2 (%) Group 3 (%) Group 1-3 (%)
321 - 360 100.00 100.00 100.00 100.00
Total: 100.00 100.00 100.00 100.00
Seasoning
Months Group 1 (%) Group 2 (%) Group 3 (%) Group 1-3 (%)
0 32.91 35.58 50.88 37.94
1-5 67.09 64.42 49.12 62.06
Total; 100.00 100.00 100.00 100.00

Initial Rate Cap

(%) Group 1 (%) Group 2 (%) Group 3 (%) Group 1-3 (%)
2.000 100.00 0.00 0.00 17.14

5.000 0.00 100.00 100.00 82.86

Total: 100.00 100.00 100.00 100.00

Inter nl ri

Month Group 1 (%) Group 2 (%) Group 3 (%) Group 1-3 (%)
0 31.19 4278 46.30 41.44

36 68.81 0.00 0.00 11.80

84 0.00 5722 0.00 36.87

120 0.00 0.00 53.70 9.89

Total: 100.00 100.00 100.00 100.00

Collateral - 4 of 4
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