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RMBS New Issue Term Sheet
$ 322,984,000 Certificates (approximate)

Carrington Mortgage Loan Trust, Series 2004-NC1
Asset Backed Pass-Through Certificates
Offered Classes: A-1, A-2A, A-2B, A-2C, M-1, M-2, M-3, M-4 and M-5

Citigroup Mortgage Loan Trust, Inc.
Depositor

New Century Mortgage Corporation
Originator and Servicer

Carrington Asset Acceptance Company, L.L.C.
Seller

May 10, 2004

Citigroup Global Markets Inc.

The mnformation, medels and/or assumptions contained herein (the *) ton™'} is for i } purposes only. The Information is preliminary. subject 1o change or modification without notice, and may be incomplete or

d d. The In ion constitules a judg only as of the dates specified. No representation or warranty is made as to the accuracy, completeness or reasonableness of the Information. The Information superscdes any prior
information. The Information will be superseded in its entirety by the final offering document. Any investment decision should be based only upen the information in the final offering document. No sale of the securitics may be
consummated unless preceded or accompanicd by the final offering document. The Informarion is not an offer 1o enter into any transaction. or a commitment to enter into any fransaction. All analyses are based on certain assumptions
and different pti could yield sub y different results. The Information may not reficet actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments, The resulis
obtained through the use of » model are highly dependent vpon the value of the given inpots and. consequently. 2 mode) and ony results derived therefrom may not predict actunl results. There is no guarantee of any actua) result.
Citigroup Global Markets Inc. or its affiliates (together. “CGM™) or their officers. dircctors. analysts or employees may have positions in the securities or derivative instruments thercon referred to hercin, and may, as principal or agen.
buy or sell such securities or derivative instruments. In addition, CGM may make a market in the securities. CGM is not acting as your advisor or agent. The decision to adopt any strategy remains your responsibility. Thercfore,
prior to entering into any transaction. you should determine, without reliance upon CGM or its affiliates. the cconomic risks and merits, as well as the legal, tax and accounting characterizations and consequences of the transaction.
and independently determine that you are able to assume these risks. In this regard. by acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or
accounting advice. (b) you understand that these may be legal, tax or accounting risks associated with the trupsaction. (¢) you should receive legal, tax and accounting advice fromadvisors with appropriate expertise to assess relevant
risks, and (d) you should apprisc senior management in your organization as to the legal. tax and sccounting advice (and. if applicable, risks) iated with this saction and CGM's disclaimers as to these matters.




Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

Approximately $322,984,000
Carrington Mortgage Loan Trust, Series 2004-NC1
Asset Backed Pass-Through Certificates

Citigroup Mortgage Loan Trust Inc.
Depositor

New Century Mortgage Corporation
Originator and Servicer

Carrington Asset Acceptance Company, L.L.C.
Seller

Transaction Highlights

. 2 Distribution Initial
g:?;:ﬂ. Balance Description Benchmark (Si’geﬁ;g dl;?stll;‘ligtzh) ACvaglll;l;'I(:: ’ Window""® Subordination

Call / Mat Level

A-1 $125,000,000 FLT/ PT 1 mL AAA [ Aaa/AAA 2.54/2.73 1-80/1-179 20.60%
A-2A $56,478,000 FLT/ PT ImL AAA / Asa/AAA 1.00/1.00 1-20/1-20 20.60%
A-2B $72,603,000 FLT/ PT 1mL AAA / Azad/AAA 2.99/2.99 20-72/20-72 20.60%
A-2C $13,332,000 FLT/ PT 1 mL AAA / Aaa/AAA 6.61/8.61 72-80/72-179 20.60%
M-1 $22,734,000 FLT/ MEZ 1mL AA /[ Aa/AA 4.71/5.17 40-80/40-150 13.85%
M-2 $17,681,000 FLT/ MEZ 1mL A/ A2/A 4.66/5.08 38-80/38-136 8.60%
M-3 $5,894,000 FLT/ MEZ 1 mL A-/A3/NR 4.65/5.01 38-80/38-120 6.85%
M4 $5,052,000 FLT/ MEZ 1 mL BBB+ / Baal/NR 4.64/4.96 37-80/37-113 5.35%
M-5 $4,210,000 FLT/ MEZ 1 mL BBB / Baa2/NR 4.63/4.88 37-80/37-108 4.10%
M-6 $3,536,000 FLT / MEZ 1 mL BBB-/Baa3/NR | . Not Offered 3.05%

1. Certificates are priced to the 10% optional clean-up call.

2. Based on the pricing prepayment assumption described herein.
3. Certificate sizes subject to a variance of +/-~ 5%.

4. The Class M-6 Certificates are not offered hereby.

Pricing Prepayment Assumption

Adjustable-rate 4% CPR growing to 35% CPR over 24 months
Mortgage Loans

Fixed-rate Mortgage | 2.3% CPR growing to 23% CPR over 10 months
Loans

Citigroup Global Markets Inc.

The information, models and/or assumptions contained herein (the “Information™) is for informational purpeses only. The Information is preliminary, subject to change or modification without notice. and may be incomplete or
condensed. The Information constitutes a judgment unly as of the dates specificd. No representation or warranty is made 2s to the accuracy, or of the i The Information supersedes any prior
information. The Information will be superseded in its entirety by the final offering document. Any investment decision should be based only upon the information in the final offering document. No sale of the securities may be
consummated unless preceded or accompanicd by 1h= final offering document. The Information is not an offer to enter into any transaction, of a commitment to enter into any transaction. All analyses are based on certain assumptions
and different could yield ially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted mcthod for analyzing financial instruments. The resulis
obtained through the use of a model are highly dcpcndcnl upon the value of the given inputs and. conscquently. a model and any results derived therefrom may not predict actual results. Therc is no guarantee of any actual result
Citigroup Global Markets Inc. or its affiliates (together. “CGM”) or their officers. directors. analysts or cmployees may have positions in the securities or derivative instruments thercon referred to herein, and may, as principal or agent.
buy or sell such sccurities or derivative instruments. In addition, CGM may make a marker in the sccuritics. CGM is not acting as your advisor or agent. The decision to adopt any stratcgy remains your responsibility. Therefore, prior
to entering info any transaction. you should determine, without reliance upon CGM or its affiliates. (he cconomic risks and merits. as well as the tegal. tax and izations and of the ion, and
independently determine that you are able to assume these risks, In this regard, by acceptance of these materials. you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting
advice. (b) you understand that there may be legal. tax or accounting risks associated with the transaction, (<} you should receive legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d)
you should apprisc senior management in your organization as to the legal, tax and accounting advice (and. if applicable. risks) associated with this transaction and CGM's disclaimers as to these mafters.
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

Transaction Overview

Issuer:

Depositor:

Seller:

Originator and Servicer
Trustee:

Underwriter:

Offered Certificates.

Non-Offered Certificates:

Mortgage Loans:

Expected Pricing Date:
Closing Date:
Cut-off Date:

Distribution Date:

Record Date:
Delay Days:
Due Period:

Interest Accrual Period:

Prepayment Period:

ERISA Considerations:

Carrington Mortgage Loan Trust, Series 2004-NC1.
Citigroup Mortgage Loan Trust Inc., an affiliate of Citigroup Global Markets Inc.

Carrington Asset Acceptance Company, L.L.C.
New Century Mortgage Corporation.

Deutsche Bank National Trust Company.
Citigroup Global Markets Inc.

Approximately $267,413,000 senior floating-rate Certificates (the Class A-1, A-2A and A-2B and
A-2C Certificates, together the “Class A Certificates™) and approximately $55,571,000 mezzanine
floating rate Certificates (the Class M1, Class M2, Class M3, Class M4 and Class M5
Certificates, together the “Class M Certificates™). The Class A-2A, A-2B and A-2C Certificates
are, together, the “Class A-2 Certificates.” The Class A Certificates and the Class M Certificates
are referred to herein as the “Offered Certificates”. The Offered Certificates are backed by
adjustable-rate and fixed-rate, first and second lien, closed-end, subprime mortgage loans (the
“Mortgage Loans”).

Classes M-6, CE, P,R-X and R

As of May 1, 2004 the Mortgage Loans consist of approximately 2,134 adjustable-rate and fixed-
rate, first lien or second lien, closed-end, subprime mortgage loans, with an unpaid principal
balance of approximately $336,792,818.

The week of May 10, 2004
On or about May 20, 2004
May 1, 2004

The 25 day of each month (or if such 25™ day is not a business day, the next succeeding
business day) commencing in June, 2004.

The business day immediately preceding each Distribution Date.
0 (zero) days on all Offered Certificates.

The Due Period with respect to any Distribution Date commences on the second day of the month
immediately preceding the month in which such Distribution Date occurs and ends on the first
day of the month in which such Distribution Date occurs.

Interest with respect to the Offered Certificates will initially accrue from the Closing Date to, but
excluding, the first Distribution Date. Thereafter, interest will accrue from the prior Distribution
Date to, but excluding, the then current Distribution Date. With respect to the Offered
Certificates, interest will accrue during the related Interest Accrual Period on the basis of a 360-
day year and the actual mmber of days elapsed. The Offered Certificates will settle flat (no
accrued interest).

The Prepayment Period with respect to any Distribution Date is the calendar month immediately
preceding the month in which the Distribution Date occurs.

Subject to the considerations in the Prospectus Supplement, it is expected that the Offered

Citigroup Global Markets Inc.

models and/or

d herein {the “Information™) is for informational purposcs only. The Information is prcllmma.ry subject to changc or modification without notice, and may be mcomp]clc or condensed. Th:

-

Information constitutes a judgment only as of the dates specified. No representation or warranty is made as 1o the accuracy. p or of the Inf i The Information des any prior The Information
will be superseded in its entirety by the final offering document. Any investment decision should be based only upon the information in the final offering document. No sale of the securities may be consummated unless preceded or

accompanicd by the final offering document. The Information is not an offer to enter into any transaction. or a commitment to cnier into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and. consequently. a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together.
“CGM™) or their officers. directors. analysts or employees may have positions in the sccurities or derivative insiruments thereon referred to herein. and may, as principal or agent. buy or sell such securities or derivative instruments, In addition.
CGM may make a market in the securities. CGM is not acting as your advisor or agent. The decision to adopt any strategy remains your r:spons:blllly Thcr:forc prior to entering into any transaction, you should determine, without reliance
upan CGM or its affiliotes. the cconemic risks and merits. as well as the legal, tax and acccunnng characterizations and q of the & and i dently determine that you are able to assume these risks. In this regard. by
acceptance of these materials. you acknowledge that you have been advised that (a) CGM is not in the business of providing legal. tax or accounting advice. (b) you undcrsund that there may be legal. tax or accounting risks associated with the
transaction, (c) you should reccive legal. tax and accounting advice from advisors with appropriate expertise to assess relevant risks. and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and. if applicable. risks) associated with this transaction and CGM's disclaimers as to these matters.




Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

Legal Investment:

Tax Status:

Form of Registration:
Minimum Denominations:

Optional Termination.

Administrative Fee Rates:

Principal & Interest Advances:

Servicing Advances:

Compensating Interest:

Certificates will be eligible for purchase by certain ERISA plans as of the Closing Date. However,
investors should consult with their counsel with respect to the consequences under ERISA and
the Internal Revenue Code of an ERISA Plan’s acquisition and ownership of such Certificates.

The Offered Certificates will not constitute “mortgage related securities” for the purposes of the
Secondary Mortgage Market Enhancement Act of 1984 (“SMMEA™).

For Federal Income Tax Purposes, the Offered Certificates will represent ownership of REMIC
regular interests and ownership interests in the interest rate cap agreement.

Book-entry form through DTC, Clearstream and Euroclear.
$25,000 and integral multiples of $1 in excess thereof.

At its option, Seller, in accordance with the terms of the Pooling and Servicing Agreement, may
purchase all of the Mortgage Loans (and properties acquired in respect thereof) when the
Mortgage Loans remaining in the Trust, as of the last day of the related Due Period, have been
reduced to less than 10% of the principal balance of the Mortgage Loans as of the Cut-off Date.
In such case, the Class A Certificates and the Class M Certificates will be redeemed at par plus
accrued interest.

The “Servicing Fee”, calculated at the “Servicing Fee Rate” of 0.500% per annum, and the
“Trustee Fee” calculated at the “Trustee Fee Rate” of 0.0086% per annum. Administrative Fees
will be paid monthly on the stated principal balance of the Mortgage Loans.

The Servicer is required to advance delinquent distributions of principal and interest on the
Mortgage Loans to the extent such amounts are deemed recoverable. The Servicer is entitled to
be reimbursed for such advances, and therefore these advances are not a form of credit
enhancement.

The Servicer will pay all out-of-pocket costs related to its obligations, including, but not limited
to: (i) expenses in connection with a foreclosed Mortgage Loan prior to the liquidation of such
loan, (ii) the costs of any judicial proceedings, including foreclosures and (iii) the cost of
managing and liquidating property acquired in relation to the Mortgage Loans, as long as it
deems the costs to be recoverable. The Servicer is entitled to be reimbursed for these advances,
and therefore these advances are not a form of credit enhancement.

The Servicer is required to pay Compensating Interest up to the amount of the Servicing Fee to
cover prepayment interest shortfalls (“Prepayment Interest Shortfalls”} due to partial and/or full
prepayments on the Mortgage Loans

Credit Enhancement

Credit Enhancement:

Overcollateralization Amount:

Overcollateralization Target
Amount:

1. Excess Spread
2. Overcollateralization
3. Subordination

The Overcollateralization Amount with respect to any Distribution Date is the excess, if any, of (i}
the aggregate principal balance of the Mortgage Loans over (ii) the sum of the aggregate
Certificate Principal Balance of the Offered Certificates, after taking into account the distributions
of principal to be made on such Distribution Date.

With respect to any Distribution Date, (i) prior to the Stepdown Date, an amount equal to
approximately 3.05% of the aggregate principal balance of the Mortgage Loans as of the Cut-off
Date, (ii) on or after the Stepdown Date, provided a Trigger Event is not in effect, the greater of (x)

Citigroup Global Markets Inc.

Th: mfom\anen modcls :md/ol assumptions contained heremn {the “Information™} is for informational purposes only. The Information is pr:hmmary subject to changg or modification w:lhuul notice, and may be mcomplct: or conden;cd Thc

a jud, only as of the dates specified. No represcntation or warranty is made as 10 the accuracy, i or of the Inf The Infe des any prior inf¢ The
will be superseded in its entircty by the final offering document.  Any investment decision should be based only upon the information in the final offering document. No sale of (he securm:s may be consurmmated unless preceded or
accompanied by the fimal offering document. The Information is not an offer to enter into any transaction, of 2 commitment to enter into any transaction. All analyscs are bascd on ¢ertain assumptions and different assumptions could yietd
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted methad for analyzing financial instruments, The results obtained through the use of a model are highly
dependent upon the value of the given inpufs and, consequently. a modet and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (fogether.
“CGM™) or their officers. dircctors. anulysts or employees may have positions in the securities or derivative instruments thercon referred to herein, and may, as principal or agent. buy or seil such securities or derivative instruments, In addition.
CGM may make a market in the securitics. CGM is not acting as your advisor or agent. The decision to adopt any strategy remains your responsibility. Therefore. prior 1o entering into any transaction, you should determine. without reliance
upon CGM or its affiliates. the cconomic risks and merits, as well as the legal, tax and accounting characterizations and consequences of the transaction, and independently determing that you are able to assume these risks. In this regard, by
acceptance of these materials. you acknowledge that you have been advised that (a} CGM is not in the business of providing legal. tax or accounting advice. (b} you underscand that there may be lcgal, tax or accounting risks associated with the
transaction, (¢) you should reccive legal. tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal. tax and accounting advice
{and, if licable, risks) as: ed with this ion and CGM's disclaimers as to these matters.

4



Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

6.10% of the then current aggregate outstanding principal balance of the Mortgage Loans as of
the last day of the related Due Period and (y) approximately $1,683,964 or (iii) on or after the
Stepdown Date and if a Trigger Event is in effect, the Overcollateralization Target Amount for the
immediately preceding Distribution Date. The Overcollateralization Amount for the Offered
Certificates will be fully funded on the Closing Date.

Overcollateralization Increase  An Overcollateralization Increase Amount with respect to any distribution date equals the lesser

Amount: of (a) the Net Monthly Excess Cashflow for such distribution date and (b) the amount, if any, by
which the Overcollateralization Target Amount exceeds the Overcollateralized Amount on such
distribution date (calculated for this purpose only after assuming that 100% of the Principal
Remittance Amount on such dis tribution date has been distributed).

Overcollateralization An Overcollateralization Reduction Amount with respect to any distribution date is the lesser of

Reduction Amount: (a) the Principal Remittance Amount on such distribution date and (b) the excess, if any, of (i) the
Overcollateralized Amount for such distribution date (calculated for this purpose only after
assuming that 100% of the Principal Remittance Amount on such distribution date has been
distributed) over (it) the Overcollateralization Target Amount for such distribution date.

Stepdown Date: The earlier of (i) the first Distribution Date on which the aggregate Certificate Principal Balance of
the Class A Certificates has been reduced to zero and (ii) the later to occur of (x) the Distribution
Date occurring in June 2007 and (y) the first Distribution Date on which the Credit Enhancement
Percentage for the Class A Certificates (calculated for this purpose only after taking into account
distributions of principal on the Mortgage Loans, but prior to any distribution of the Principal
Distribution Amount to the holders of the Certificates then entitled to distributions of principal on
such Distribution Date) is greater than or equal to approximately 41.20%.

Credit Enhancement The Credit Enhancement Percentage for any class of Offered Certificates for any Distribution Date

Percentage: is the percentage obtained by dividing (x) the aggregate Certificate Principal Balance of the class
or classes subordinate thereto and the Overcollateralization Amount by (y) the aggregate
principal balance of the Mortgage Loans, calculated after taking into account distributions of
principal on the Mortgage Loans and Distribution of the Principal Distribution Amount to the
holders of the Certificates then entitled to distributions of principal on such Distribution Date.

Credit Enhancement Percentage

Class Initial Targeted On and After
Stepdown Date
A 20.60% 41.20%
M-1 13.85% 27.70%
M-2 8.60% 17.20%
M-3 6.85% 13.70%
M-+4 5.35% 10.70%
M-5 4.10% 8.20%
M-6 3.05% 6.10%
Trigger Event: If either the Delinquency Test or the Cumulative Loss Test is violated.
Delinguency Test: The Delinquency Test is violated on any Distribution Date if the percentage obtained by dividing

(x) the aggregate principal balance of Mortgage Loans Delinquent 60 days or more or are in
foreclosure, have been converted to REO Properties or have been discharged by reason of

Citigroup Global Markets Inc.
The information, models and/or assumptions contained herein (the “[nformation™) is for informaticnal purposcs only. The Information is preliminary, subject to change or modification without notice. and may be incomplete or condensed. The
Information constitutes & judgment only as of the dates specified. No representation or warranty is made as to the accuracy, pl or bl of the The Information supersedes any prior information. The Information

will be superseded in ils entirety by the final offering document, Any investment decision should be based only upon the information in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to ¢nter into any transaction. or a commitment to enter into any transaction. A} analyscs are based on certain assumptions and different assumptions could yield
substantially differemt results. The Information may not reflect actual conditions. You are coutioncd that there is no universaily accepted method for analyzing financial instruments. The results abtained through the use of a modc) are highly
dep:ndcm upon the value of the given inputs and. consequently, a model and any results derived therefrom may not predict actual results. There is no guarantec of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers. dircctors, analysts or employecs may have positions in the seeuritics or derivative instruments thereon referred to herein. and may. as principal or agent. buy or sell such securities or derivative instruments. In addition,
CGM may make a market in the securitics. CGM is not acting as your advisor or agent. The dccnslon to adopl any strategy remains your responsibility. Thereforc. prior to entering into any transaction, you should detetmine. without reliance
upon CGM or us affiliates. the econemic risks and merits. as well as the Jegal. 1ax and ac g charac! and Q) of the transaction. and independently determine that you are able (o assume these risks. In this regard. by
acceptance of these materials, you acknowledge that you have been advised that {a) CGM is not in lhc business of providing legal. tax or accounting advice. (b) you understand that therc may be legal. tax or accounting risks associated with the
transaction. (¢} you should receive legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as ¢o the legal. tax and accounting advice
(and, if risks) d with this ion and CGM's disclaimers as to these martiers,




Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

bankruptcy by (y) the aggregate Principal Balance of the Mortgage Loans, in each case, as of the
last day of the previous calendar month, exceeds 40% of the Credit Enhancement Percentage for
the Class A Certificates.

Cumulative Loss Test: The Cumulative Loss Test is violated on any Distribution Date if the aggregate amount of realized
losses incurred since the Cut-off Date through the last day of the related Due Period divided by
the aggregate principal balance of the Mortgage Loans as of the Cut-off Date exceeds the
applicable percentages set forth below with respect to such Distribution Date:

Distribution Date Qccurring in Percentage
June 2007 through May 2008 375%
June 2008 through May 2009 5.50%
June 2009 through May 2010 7.00%

June 2010 and thereafter 7.50%

Distribution of Interest

Interest Distribution Priority: On each Distribution Date, funds received with respect to interest will be distributed in the
following order of priority:
)] To the Servicer and Trustee, the Administrative Fee;
(it) Pro rata to the Class A-1, A-2A, A-2B and A-2C Certificates, to distribute Class A
accrued interest and any Class A Interest Carryforward Amount;
(i)  Sequentially to the Class M-1, M-2, M-3, M-4, M-5 and M-6, in that order, accrued
interest for the applicable Distribution Date.

Principal Waterfall Prior to Stepdown Date or if a Trigger is in Effect

Principal Distribution Priority: On each Distribution Date (a) prior to the Stepdown Date or (b) on which a Trigger Event is in
effect, the Principal Distribution Amount shall be paid as follows:

0] to the holders of the Class A-1 and A-2 Certificates on a pro-rata basis until the
Certificate Principal Balances thereof have been reduced to zero. Principal allocated
to the Class A-2 Certificates will be distributed sequentially to the Class A-2A, A-2B
and A-2C Certificates until the Principal Balances thereof have been reduced to zero;

(i)  to the holders of the Class M1 Certificates, any Principal Distribution Amount
remaining after the distribution of (i) above until the Certificate Principal Balance
thereof has been reduced to zero;

(iif)  to the holders of the Class M-2 Certificates, any Principal Distribution Amount
remaining after the distribution of (i) and (ii) above until the Certificate Principal
Balance thereof has been reduced to zero;

(iv) to the holders of the Class M3 Certificates, any Principal Distribution Amount
remaining after the distribution of (i), (i) and (iii) above until the Certificate Principal
Balance thereof has been reduced to zero,

(v) to the holders of the Class M4 Certificates, any Rincipal Distribution Amount
remaining after the distribution of (i), (ii), (iii) and (iv) above until the Certificate
Principal Balance thereof has been reduced to zero;

(vi) to the holders of the Class M5 Certificates, any Principal Distribution Amount

Citigroup Global Markets Inc.

Thc mfomx:mon mod:!s andfor assumptions contained herein (the “Information”} is fur informations) purposes only. The Information is preliminary. subject to change or modification without notice, and may be incemplete or condeased. The
a jud only as of the dates specified. No representation or warranty is made as to the accuracy. completeness or reasonableness of he Information. The Information supersedes any prior information. The Information
will be superseded in its entirety by the final offering document. Any investment decision should be based only upon the information in the final offering document. No sale of the sccurities may be consummated unless preceded or
accompanied by the fina} offering document. The Information is not an offer (o enter into any transaction, or o commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect sctual conditions. You are cautioned fhat there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dcpcnd:m upon the value of the given inputs and, consequently. a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (rogether,
“CGM") or their officers. directors, analysts or employees may have positions in the sccurities or derivative instruments thereon referred to hercin, and may. as principal or agent. buy or sell such sccurities or derivative instruments. tn addition,
CGM may make 2 market in the securitics, CGM is not acting as your advisor or agent. The decision 1o adopt any stratcgy remains your rcsponsublluy Therefore. prior to entering into any transaction. you shoufd determine. without refiance
upon CGM or its affitiates. the economic risks and merits, as well as the legal. tax and accounting characterizations and q of the and indcpendently determine that you are able 10 assume thesc risks. In this regard. by
acceptance of these materials, you acknawledge that you have been advised that fa) CGM is nutin the business of providing legal, tax or accounting advice. {b) you undcmand that there may be Iegal tax or accounting risks associated with the
trapsaction. 4:) you should r:ccnc legal. tax and accounting advice from advisors with appropriale expertise 10 assess relevant risks, and (d} you should apprisc senior management in your organization as to the Jegal, 1ax and accounting advice
{and. if apy ble. risks) d with this ion and CGM's disclaimers as tu thuse matters
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remaining after the distribution of (i), (ii), (iii), (iv) and (v) above until the Certificate
Principal Balance thereof has been reduced to zero; and

(vil) to the holders of the Class M-6 Certificates, any Principal Distribution Amount
remaining after the distribution of (i), (ii), (iii), (iv), (v) and (vi) above until the
Certificate Principal Balance thereof has been reduced to zero.

Principal Waterfall On or After Stepdown Date and when No Trigger is in Effect

Principal Distribution Priority On each Distribution Date (a) on or after the Stepdown Date and (b) on which a Trigger Event
(continued): is not in effect, the Principal Distribution Amount shall be distributed as follows:
(i)  to the holders of the Class A-1 and A-2 Certificates, pro rata, the Senior Principal
Distribution Amount, until the Certificate Principal Balances thereof have been
reduced to zero. Principal allocated to the Class A-2 Certificates will be distributed
sequentially to the Class A2A, A2B and A2C Certificates until the Principal
Balances thereof have been reduced to zero;
(i) to the holders of the Class M-1 Certificates, the Class M-1 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero,
(iii) to the holders of the Class M2 Certificates, the Class M-2 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;
(iv) to the holders of the Class M3 Certificates, the Class M3 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;
(v) to the holders of the Class M4 Certificates, the Class M4 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;
(vi) to the holders of the Class M-5 Certificates, the Class M-5 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero; and
(vii) to the holders of the Class M-6 Certificates, the Class M-6 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero.

Excess Cashflow Waterfall

Monthly Excess Cashflow With respect to any Distribution Date, any Net Monthly Excess Cashflow shall be paid as
Distributions: follows:
() to the holders of the class or classes of Certificates then entitled to receive
distributions in respect of principal, in an amount equal to the Overcollateralization
Increase Amount, distributable as part of the Principal Distribution Amount;
(i)  to the holders of the Class M Certificates, sequentially, any Interest Carryforward
Amounts;
(iii)  to the holders of the Class M Certificates, sequentially, any allocated Realized Loss
Amounts;
(iv) Sequentially, to the holders of the Offered Certificates and the Class M-6 Certificate,
in an amount equal to such Certificates’ allocated share of any Prepayment Interest
Shortfalls and any shortfalls resulting from the application of the Relief Act, in each
case, without interest accrued thereon;
(v) to the holders of the Offered Certificates and Class M6 any Net WAC Rate
Carryover Amount for such classes; and
(vi) to the holders of the Class CE and P Certificates as provided in the Pooling and
Servicing Agreement.
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Definitions

Net WAC Rate: The weighted average of the Mortgage Rates on the Mortgage Loans as of the beginning of the
related Due Period minus the aggregate Administrative Fee Rate plus any amounts from the
interest rate cap, each calculated on an actual/360 day basis.

Pass-Through Rates: The Certificate Rate on any Distribution Date for each class of Offered Certificates and the Class
M-6 Certificate will equal the lesser of:
(a)  One-Month LIBOR plus related margin; and
(b)  The Net WAC Rate

Allocation of Losses Any Realized Losses on the Mortgage Loans will be allocated on any Distribution Date, first, to
net monthly excess cashflow, second, to the Class CE Certificates, third, sequentially to the Class
M Certificates, in reverse order. There will be no allocation of realized losses to the Class A
Certificates or the Class P Certificates.

Interest Carry Forward For each class of Offered Certificates and the Class M-6 Certificate, and on any Distribution Date,

Amount: the sum of (i) the excess of (A) the accrued Certificate Interest for such class with respect to the
prior Distribution Date (excluding any Net WAC Rate Carryover Amount with respect to such
class), plus any undistributed Interest Carry Forward Amount from the prior Distribution Date,
over (B) the amount actually distributed to such class with respect to interest on such prior
Distribution Date and (ii) interest on such exc ess at the Pass-Through Rate for such class.

Interest Distribution Amount: The Interest Distribution Amount for the Offered Certificates of any class on any Distribution
Date is equal to interest accrued during the related Interest Accrual Period on the Certificate
Principal Balance of that class immediately prior to the Distribution Date at the Pass-Through Rate
for that class.

Net WAC Rate Carryover For any Distribution Date and a class of Offered Certificates the sum of (i) the excess of (a) the

Amount: amount of interest such class would have accrued for such Distribution Date had the applicable
Pass-Through Rate not been subject to the Net WAC Rate, over (b) the amount of interest such
class of Certificates accrued for such Distribution Date based on the Net WAC Rate,(ii) the
undistributed portion of any such amounts from the prior Distribution Date and (iii) accrued
interest on the amounts described in clause (ii) at the then applicable Pass-Through Rate, without
giving effect to the Net WAC Rate. The ratings on each class of Certificates do not address the
likelihood of the Distribution of any Net WAC Rate Carryover Amount,

Basis Risk Shortfall: Because each Mortgage Loan has a mortgage rate that is either fixed or adjustable, and most of
the adjustable-rate Mortgage Loans will adjust based on six-month LIBOR after an initial period of
two or three years following the date of origination, and the Pass-Through Rates on the Offered
Certificates and the Class M-6 Certificate are based on one-month LIBOR, the application of the
Net WAC Rate could result in shortfalls of interest otherwise payable on those Certificates in
certain periods. This may also occur if six-month LIBOR and one-month LIBOR rise quickly since
the Mortgage Loan adjustments are constrained by certain interim caps. If basis risk interest
shortfalls occur, they will be carried forward and will be distributed from Net Monthly Excess
Cashflow on a subordinated basis on the same Distribution Date or in any subsequent period.

The Offered Certificates and the Class M -6 Certificate will benefit from an interest rate cap pledged
to the Trust to mitigate Basis Risk Shortfalls. The notional schedule for the interest rate cap is
available at the end of the term sheet.
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Step-up Coupon: If the Optional Termination is not exercised on the first Distribution Date following the Stepdown
Date on which it could have been exercised, the margins on each of the Class A Certificates wiil
increase to 2.0 times their related initial margins and the margins on each of the Class M
Certificates will increase to 1.5 times their related initial margins.

Principal Distribution Amount:  The Principal Distribution Amount for any Distribution Date will be the sum of (i) the principal
portion of all scheduled monthly distributions on the Mortgage Loans due during the related Due
Period, whether or not received on or prior to the related Determination Date; (ii) the principal
portion of all proceeds received in respect of the repurchase of a Mortgage Loan (or, in the case
of a substitution, certain amounts representing a principal adjustment) during the related
Prepayment Period; (iii) the principal portion of all other unscheduled collections, including
insurance proceeds, liquidation proceeds and all full and partial principal prepayments, received
during the related Prepayment Period, to the extent applied as recoveries of principal on the
Mortgage Loans, and (iv) the amount of any Overcollateralization Increase Amount for such
Distribution Date MINUS the amount of any Overcollateralization Reduction Amount for such
Distribution Date.

Principal Remittance Amount: The Principal Remittance Amount for any distribution date is the sum of the amounts described in
clauses (i) through (iii) of the definition of Principal Distribution Amount.

Senior Principal Distribution The Senior Principal Distribution Amount is an amount equal to the excess of (x) the Certificate
Amount: Principal Balance of the Class A Certificates immediately prior to such Distribution Date over (y)
the lesser of (A) the product of (i) 58.80% and (ii) the aggregate principal balance of the Mortgage
Loans as of the last day of the related Due Period and (B) the aggregate principal balance of the
Mortgage Loans as of the last day of the related Due Period minus approximately $1,683,964.
Class M-1 Principal The Class M-1 Principal Distribution Amount is an amount equal to the excess of (x) the sum of (i)
Distribution Amount: the aggregate Certificate Principal Balance of the Class A Certificates (after taking into account
the distribution of the Senior Principal Distribution Amount on such Distribution Date) and (ii) the
Certificate Principal Balance of the Class M-I Certificates immediately prior to such Distribution
Date over (y) the lesser of (A) the product of (i) 72.30% and (ii) the aggregate principal balance of
the Mortgage Loans as of the last day of the related Due Period and (B) the aggregate principal
balance of the Mortgage Loans as of the last day of the related Due Period minus approximately

$1,683,964.
Class M-2 Principal The Class M-2 Principal Distribution Amount is an amount equal to the excess of (x) the sum of
Distribution Amount: (i) the aggregate Certificate Principal Balance of the Class A and Class M-1 Certificates (after

taking into account the distribution of the Senior Principal Distribution Amount and Class M-1
Principal Distribution Amounts on such Distribution Date) and (ii) the Certificate Principal
Balance of the Class M-2 Certificates immediately prior to such Distribution Date over (y) the
lesser of (A) the product of (i) 82.80% and (ii) the aggregate principal balance of the Mortgage
Loans as of the last day of the related Due Period and (B) the aggregate principal balance of the
Mortgage Loans as of the last day of the related Due Period minus approximately $1,683,964.

Class M-3 Principal The Class M-3 Principal Distribution Amount is an amount equal to the excess of (x) the sum of
Distribution Amount: (i) the aggregate Certificate Principal Balance of the Class A, Class M1, and Class M2
Certificates (after taking into account the distribution of the Senior Principal Distribution
Amount, Class M-1 Principal Distribution Amount, and Class M-2 Principal Distribution Amount
on such Distribution Date) and (ii) the Certificate Principal Balance of the Class M-3 Certificates
immediately prior to such Distribution Date over (y) the lesser of (A) the product of (i) 86.30%
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and (ii) the aggregate principal balance of the Mortgage Loans as of the last day of the related
Due Period and (B) the aggregate principal balance of the Mortgage Loans as of the last day of
the related Due Period minus approximately $1,683,964.

Class M-4 Principal The Class M4 Principal Distribution Amount is an amount equal to the excess of (x) the sum of
Distribution Amount: (1) the aggregate Certificate Principal Balance of the Class A, Class M-1, Class M-2 and Class M-3
Certificates (after taking into account the distribution of the Senior Principal Distribution
Amount, Class M-1 Principal Distribution Amount, Class M-2 Principal Distribution Amount and
Class M3 Principal Distribution Amount on such Distribution Date) and (ii) the Certificate
Principal Balance of the Class M-4 Certificates immediately prior to such Distribution Date over
(y) the lesser of (A) the product of (1) 89.30% and (i) the aggregate principal balance of the
Mortgage Loans as of the last day of the related Due Period and (B) the aggregate principal
balance of the Mortgage Loans as of the last day of the related Due Period minus approximately

$1,683,964.
Class M-5 Principal The Class M-5 Principal Distribution Amount is an amount equal to the excess of (x) the sum of
Distribution Amount: (i) the aggregate Certificate Principal Balance of the Class A, Class M-1, Class M-2, Class M-3

and Class M4 Certificates (after taking into account the distribution of the Senior Principal
Distribution Amount, Class M-1 Principal Distribution Amount, Class M-2 Principal Distribution
Amount, Class M-3 Principal Distribution Amount and Class M -4 Principal Distribution Amount
on such Distribution Date) and (ii) the Certificate Principal Balance of the Class M-5 Certificates
immediately prior to such Distribution Date over (y) the lesser of (A) the product of (i) 91.80%
and (ii) the aggregate principal balance of the Mortgage Loans as of the last day of the related
Due Period and (B) the aggregate principal balance of the Mortgage Loans as of the last day of
the related Due Period minus approximately $1,683,964.

Class M-6 Principal The Class M-6 Principal Distribution Amount is an amount equal to the excess of (x) the sum of
Distribution Amount: (1) the aggregate Certificate Principal Balance of the Class A, Class M-1, Class M-2, Class M-3,
Class M4 and Class M-5 Certificates (after taking into account the distribution of the Senior
Principal Distribution Amount, Class M-1 Principal Distribution Amount, Class M-2 Principal
Distribution Amount, Class M-3 Principal Distribution Amount, Class M4 Principal Distribution
Amount and Class M-5 Principal Distribution Amount on such Distribution Date) and (ii) the
Certificate Principal Balance of the Class M-6 Certificates immediately prior to such Distribution
Date over (y) the lesser of (A) the product of (i) 93.90% and (ii) the aggregate principal balance of
the Mortgage Loans as of the last day of the related Due Period and (B) the aggregate principal
balance of the Mortgage Loans as of the last day of the related Due Period minus approximately
- $1,683,964.
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Weighted Average Life Sensitivity

To Optional Redemption

Percentage of Prepayment Assumption

0% 50% 100% 150% 200%
Class A-1  Average Life (yrs.) 17.54 4.63 2.54 1.59 1.25
Window (mo) 1-342 1-154 1-80 1-52 1-29
Last Principal Date November 2032 March 2017 January 2011  September 2008  October 2006
Class A-2A  Average Life (yrs.) 9.36 .55 1.00 0.77 0.63
Window (mo) 1-190 1-33 1-20 1-15 1-12
Last Principal Date March 2020 February 2007  January 2006 August 2005 May 2005
Class A-2B  Average Life (yrs.) 21.90 5.54 2.99 1.93 1.55
Window (mo) 190 - 337 33-139 20-72 15-32 12-25
Last Principal Date June 2032 December 2015 May 2010 January 2007 June 2006
Class A-2C Average Life (yrs.) 28.47 12.71 6.61 3.25 223
Window (mo) 337-342 139- 154 72-80 32-52 25-29
Last Principal Date November 2032 March 2017 January 2011 September 2008  October 2006
Class M-1  Average Life (yrs.) 25.72 8.63 4.71 432 2.94
Window (mo) 250 -342 53-154 40 - 80 48 - 52 29-37
Last Principal Date November 2032  March 2017 January 2011 September 2008 June 2007
Class M-2  Average Life (yrs.) 25.72 8.63 4.66 3.90 3.06
Window (mo) 251 -342 53-154 38-80 42 -52 35-37
Last Principal Date November 2032  March 2017 January 2011  September 2008 June 2007
Class M-3  Average Life (yrs.) 25.72 8.63 4.65 3.70 2.39
Window (mo) 250 - 342 53-154 38-80 41-52 33-37
Last Principal Date November 2032 March 2017 January 2011  September 2008 June 2007
Class M-4  Average Life (yrs.) 25.72 8.63 4.64 3.62 2.82
Window (mo) 250 - 342 53-154 37-80 39-52 32-37
Last Principal Date November 2032 March 2017 January 2011 September 2008 June 2007
Class M-5  Average Life (yrs.) 25.72 8.63 4.63 3.57 2.78
Window (mo) 251 - 342 53-154 37-80 39-52 31-37
Last Principal Date November 2032 March 2017 January 2011 September 2008 June 2007
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. Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates

Weighted Average Life Sensitivity
To Maturity

Percentage of Prepayment Assumption

0% 50% 100% 150% 200%
Class A-1  Average Life (yrs.) 17.59 495 2.73 1.67 1.25
Window (mo) 1-358 1-305 1-179 1-116 1-29
Last Principal Date March 2034 October 2029 April 2019 January 2014 QOctober 2006
Class A-2A  Average Life (yrs.) 9.36 1.55 1.00 0.77 0.63
Window (mo) 1-190 1-33 1-20 1-15 1-12
Last Principal Date March 2020 February 2007  January 2006 August 2005 May 2005
Class A-2B  Average Life (yrs.) 21.90 5.54 2.99 1.93 1.55
Window (mo) 190 - 337 33-139 20-72 15-32 12-25
Last Principal Date June 2032 December 2015 May 2010 January 2007 June 2006
Class A-2C  Average Life (yrs.) 29.01 16.07 8.61 4.10 223
Window (mo) 337-358 139 - 305 72-179 30-116 25-29
Last Principal Date March 2034 October 2029 April 2019 January 2014 October 2006
Class M-1  Average Life (yrs.) 25.85 9.42 5.17 5.06 4.02
Window (mo) 250 - 357 53 -268 40-150 48 - 96 29-82
Last Principal Date February 2034  September 2026 November 2016 May 2012 March 2011
Class M-2  Average Life (yrs.) 2585 9.35 5.08 4.16 332
Window (mo) 251 - 356 53-248 38-136 42 -87 35-61
Last Principal Date January 2034 January 2025  September 2015 August 2011 June 2009
Class M-3  Average Life (yrs.) 25.84 9.27 5.01 392 3.05
Window (mo) 250 - 354 53-224 38-120 41-77 33-54
Last Principal Date November 2033 January 2023 May 2014 October 2010 November 2008
Class M-4  Average Life (yrs.) 25.83 9.19 4.96 3.82 296
Window (mo) 250 - 353 53-212 37-113 39-72 32-51
Last Principal Date October 2033 January 2022 October 2013 May 2010 August 2008
Class M-5  Average Life (yrs.) 25.82 9.08 4.88 3.73 2.89
Window (mo) 251 -351 53-198 37-105 39-67 31-47
Last Principal Date August 2033 November 2020 February 2013~ December 2009 April 2008
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of the transaction. and indcpendently determine that you are able o assume these risks. In this regard. by
acceptance of these materials, you acknowledge that you have been advised that (2) CGM is not in 1he business of providing Jegal. tax ar accounting sdvice, (b) yob understand that there may be Jegal. sax or accounting risks associated with the
transaction, (¢) you should receive legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprisc senior management in your organization as tu the legal. tax and accounting advice
(and, if applicable, risks) associated with this transaction and CGM's disclaimers as 1o these matters,



Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

Net WAC Cap

. . . Indices at 20% - . . . Indices at 20% -
Period Static Indices ————Wi th Corridor Period Static Indices _—_—_—Wi th Corridor
1 5.426 10.006 41 6.656 10.562
2 6.511 10.014 42 6.443 10.211
3 6.300 10.017 43 6.660 10.537
4 6.300 10.008 44 6.448 10.183
5 6.509 10.007 45 6.450 10.169
6 6.299 10.017 46 6.897 10.858
7 6.508 10.006 47 6.455 10.787
8 6.297 10.015 48 6.672 11.132
9 6.295 10.003 49 6.459 10.756
10 6.969 10.008 50 6.677 11.097
11 6.294 10.012 51 6.464 10.722
12 6.503 10.011 52 6.466 10.706
13 6.293 10.011 53 6.684 11.062
14 6.502 10.011 54 6.471 10.689
15 6.293 10.011 55 6.689 11.028
16 6.293 10.011 56 6.476 10.654
17 6.504 10.012 57 6.478 10.637
18 6.295 10.013 58 7.175 11.758
19 6.506 10.014 59 6.483 10.614
20 6.298 10.016 60 6.701 10.950
21 6.299 10.017 61 6.488 10.579
22 6.977 10.017 62 6.706 10913
23 6.400 10.007 63 6.492 10.543
24 6.615 10.003 64 6.493 10.525
25 6.404 10.007 65 6.714 10.858
26 6.619 10.010 66 6.500 10.489
27 6.408 10.004 67 6.719 10.820
28 6.410 10.004 68 6.504 10.453
29 6.626 10.011 69 6.507 10.435
30 6.414 10.010 70 7.207 11.533
31 6.630 10.012 71 6.512 10.399
32 6.418 10.009 72 6.731 10.727
33 6.421 10.014 73 6.517 10.363
34 7.111 106.012 74 6.736 10.689
35 6.429 10.011 75 6.522 10.326
36 6.644 10.005 76 6.524 10.308
37 6.432 10.016 77 6.744 10.633
38 6.649 10.016 78 6.529 10.271
39 6.437 10.017 79 6.749 10.595
40 6.439 10.010 80 6.534 10.235

Assumptions:
Static Indices: ImL =1.10% 6mL = 1.39%

10% Optional Cleanup Call
Based On Pricing Prepayment Assumption

Citigroup Global Markets Inc.

The i ion, models and/or H incd herein (the “Information™) is for informational purposes only. The Information is preliminary, subject to change or modification without notice. and may be \ncompleic or condensed. Thc
[nformation constitutes a judgment only as of the dates specified. No representation or warranty is made as to the accuracy. completeness or reasonableness of the Information. The Information supersedes any prior infi The Inf

will be superseded in its entirety by the final offering document. Any investment decision should be based only upon the information in the final offering document. No sale of the securitiecs may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction. or a commitment 10 ¢nter into any transaction. All analyses are based on certain assumptions and different assumptions counld yield
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The resulls obtained through the use of a mode) are highly
dependent upon the value of the given inputs and. consequently. 2 model and any results derived therefrom may not predict actual results. There is no gvarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, directors. analysts or employees may have positions in the securities or derivative instruments thereon referred to herein, and may. as principal or agent, buy or sell such securities or derivative instruments. In addition.
CGM may make a market in the securities. CGM is not acting as your advisor or agent. The decision to adopt any strategy remains your responsibility. Therefore, prior 1o ¢ntering into any transaction. you should determine, without reliance
upon CGM or its affiliates, the economic risks and merits. as well as the legal. tax and accounting characterizations and of the ion, and inds dently determine that you are able to assume thesc risks. In this regasd, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing Tegal. tax or accounting advice. (b) you understand that there may be legul. vax or accounting risks associated with the
transaction, (c) you should receive legal. tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you shauld apprise senior management in your urganization as to the legal, tex and accounting advice
(and. if applicable, risks) associated with this transaction and CGM's disclaimers as to these matiers.
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

Assumed Monthly Excess Interest

Excess Excess Excess Excess Excess Excess
Interest at  Interest at Interest at Interest at Interest at Interest at

Static Forward Static Forward Static Forward

Period Indices Indices Period Indices Indices Period Indices Indices
1 4.69 4.69 28 4.89 2.56 55 4.96 3.42
2 4.99 4.79 29 4.94 3.68 56 491 3.18
3 4.94 4.64 30 4.87 3.44 57 4.91 3.14
4 493 4.55 31 492 3.53 58 5.08 3.72
5 4.98 4.47 32 4.86 3.30 59 4.91 3.16
6 4.93 4.24 33 4.85 3.23 60 4.97 3.33
7 4.97 4.16 34 5.01 3.70 61 4.9 3.10
8 4.92 3.93 35 4.83 3.66 62 . 4.97 3.27
9 491 3.77 36 4.88 3.78 63 4.91 3.03
10 5.06 3.90 37 4.81 3.54 64 491 3.00
11 4.90 3.46 38 4.87 3.61 65 4.97 3.25
12 4.95 3.4] 39 4.84 3.40 66 4.91 3.01
13 4.89 3.15 40 4.87 3.38 67 4.97 3.18
14 4.94 3.11 41 4.94 3.72 68 491 2.95
15 4.88 2.85 42 4.89 3.49 69 4.91 2.92
16 4.87 2.71 43 4.95 3.64 70 5.09 3.52
17 4.92 2.70 44 4.89 3.40 71 4.91 2.91
18 4.86 2.45 45 4.89 3.35 72 4.97 3.09
19 4.91 2.46 46 5.01 3.69 73 491 2.85
20 4.84 2.22 47 4.90 3.42 74 4.97 3.04
21 4.84 2.12 48 4.96 3.57 75 492 2.80
22 5.00 2.44 49 4.90 3.34 76 4.92 2.77
23 493 2.97 50 4.96 3.49 77 498 3.01
24 4.97 3.04 51 4.90 3.25 78 4.93 2.77
25 491 2.80 52 4.90 3.21 79 4.99 2.96
26 4.96 2.87 53 4.96 3.49 80 4.93 2.72

27 4.90 2.64 54 4.90 3.25
Assumptions:

Run at pricing prepayment assumption

Excess (30/360)

Static Indices: ImL =1,10% 6mL = 1.39%

Forward 1mL used for Certificates, Forward 1mL and 6mL used for collateral
10% optional clean-up call

ok W=

Citigroup Global Markets Inc.

The information, models and/or assumptions contained herein (the “Information”) is for informational purposes only. The Information is preliminary, subject to change or modification without notice. and may be incomplete or condensed. The
Information constitutes a judgment only as of the dates specificd. No representation or warmrenty is made as to the accuracy. completeness or reasonableness of the Information. The Information supersedes any prior The Inf

will be superseded in its entirety by the final offering document. Any investment decision should be based only upon the information in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction. ar a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dcpcndcm upon the value of the given inputs and. consequently. 2 model and any results derived thercfrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliatcs (together.
“CGM") or their officers, directors. analysts of employees may have positions in the sccurities or derivative instruments thereon referred to herein, and may, as principal or agent, buy or scll such securities or derivative instruments. In addition,
CGM may make a market in the securitics. CGM is not acting as your advisor or agent. The decision to adopt any strategy remains your responsibility. Therefore, prior to entering into any transaction. you should determine. without reliance
upon CGM or its affiliates, the economic risks and merits. as well as the legal. tax and :\ccoummg characterizations and conseq of the jon, and independently determine that you are able to assume these risks. In this regard. by
acceptance of these materials, you acknowledge that you have been advised that (3) CGM is not in the business of providing legal, tax or accounting advice. (b) you understand that there may be iegal, tax or accounting risks associated with the
transaction, {¢) you shauld rcccnvc lega). tax and accounting advice from advisors with apprapriate expertise 1 assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and. if applicable, risks) d with this ion and CGM's disclaimers as to these matters,
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

Corridor Schedule

Period Ef;‘eccht:;gon:;n] al St;:l)(e Ceiling (%)
1 $326,520,000.00 4.96 9.54
2 $324,267,463.54 6.04 9.54
3 $321,547,520.49 5.83 9.54
4 $318,363,013.83 5.83 9.53
5 $314,718,850.00 6.04 9.53
6 $310,622,030.85 5.82 9.53
7 $306,081,671.11 6.03 9.52
8 $301,109,000.65 5.81 9.52
9 $295,717,843.5] 5.81 9.51
10 $290,115,992.27 6.48 9.51
11 $284,318,114.70 5.79 9.50
12 $278,333,632.61 6.00 9.50
13 $272,172,853.96 5.78 9.49
14 $265,846,928.96 5.98 9.48
15 $259,367,800.55 5.77 9.48
16 $252,748,149.45 5.76 9.47
17 $246,001,334.02 5.96 9.46
18 $239,141,325.23 5.74 9.45
19 $232,182,637.17 5.94 9.44
20 $225,140,253.37 5.72 9.43
21 $218,029,549.53 5.71 9.42
22 $210,866,212.97 6.38 9.41
23 $203,667,163.65 6.72 9.39
24 $196,737,600.96 6.96 9.38
25 $190,038,253.92 6.70 9.37
26 $183,561,561.16 6.93 9.36
27 $177,299,563.15 6.67 9.34
28 $171,246,160.95 6.66 9.33
29 $165,393,141.62 7.92 9.32
30 $159,756,894.77 7.62 9.30
31 $154,306,527.93 7.88 9.29
32 $149,035,719.09 7.58 9.27
33 $143,938,417.08 7.56 9.26
34 $139,008,778.06 8.43 9.24
35 $134,241,233.71 8.51 9.22
36 $129,645,436.23 8.80 9.20
37 $125,199,993.96 8.46 9.19
38 $123,171,093.64 8.79 9.22
38 $119,265,044.76 8.50 9.25
40 $115,486,414.53 8.52 9.27

Citigroup Global Markets Inc.

The information, models and/or assumptions contained hercin (the “Information™) is for informational purposes only, The Information is preliminary, subject to change or modification witheut notice. and may be incomplete or condensed. The
Information constitutes a judgment only us of the dates specified. No representation or warranty is made as to the accuracy. ! or bl of the Infe ‘ The Information supersedes any prior information. The Information
will be superseded in its entirety by the final offering document. Any investment decision should be based only upon the information in the final offcring document. No sale of the sccurities may be consummated unless preceded or
accornpanied by the final offering document. The Information is not an offer to enter into any transaction. or 4 commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yie!d
substantizaily different resufts. The [nformalion may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The resufts obtained through the use of 2 model are highly
dependent upon the value of the given inpurs and. consequently, a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Warkcts Inc. or its affiliates (together,
“COM™} or their officers. directors. analysts or cruployces may have positions in the sccurities or derivative tnstruments thereon referred to herein. and may. as principal or agent, buy or sell such securities or deriva instruments. In addition,
CGM may make a2 market in the securities. CGM is not acting as your advisor or agent. The decision to adopt any strategy remains your rcspcnslb\hty Thcﬂ:forc prior to ¢nteting into any fr ion. you should d ine, without reliance
upon CGM or its affiliates. the economic risks und merits. as well as the legal, tax and accounlmg characterizations and ¢ g of the 1 and pendently determine that you are able to assume these risks. In this regard. by
acceplance of these materials. you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice. (b) you unders!and that there may be legal, tax or accounting risks associated with the
transaction, {c) you should receive legal. tax and accounting advice from advisors with appropriate expertise to assess relevant risks. and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
{and, if applicable, risks) d with this 1ransaction and CGM's disclaimers as to these marters.
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

BREAKEVEN (1ST DOLLAR LOSS)

LIBOR Forwards
Class Breakeven CDR (%) Cumulative Mortgage Loss (%) WAL
M-1 21.91 18.87 6.18
M-2 14.47 14.09 7.7
M-3 12.32 12.46 10.27
M-4 10.60 11.07 11.00
M-5 9.36 10.00 11.74

Assumptions:

stepdown fail

40 % loss severity

6 months lag

1** dollar loss

pricing prepayment assumption

Certificates use 1-month LIBOR forward and collateral uses both 1-month and 6-month LIBOR forward
P&I advance

~ N L AW e

Citigroup Global Markets Inc.

Thc mfomxanon, modcls and/or assumplivns vonlsined herein (the “Infc jon™) is for i j purposes only. The Information is preliminary, subject to change or modification without potice. and may be incomplete or condensed. The
a judgr only as uf the dutes specified. No representation or warranty is made as to the accuracy. completeness or reasonableness of the Information. The Information supersedes any prior information. The Information
will be superseded in its entirety by the final offering document.  Any investment decision should be based only upon the information in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the fina) offering documens. The Information is not an offer to enter into any transaction. or 4 commitment 10 enter into any transaction. A analyses are bosed on cerain assumptions and different assumplions conld yield
substantially different results. The Informanun may not reflect actual conditions. You are cautioned that thesc is no universally accepted method for analyrzing financial instruments. The results obtained through the use of a model are highly
dependent upon the vatue of the given inputs and. consequently, a model and any results derived therefrom may not predict actual results, There is no guarantee of any actual result. Citigroup Giobal Markets Inc. or its affiliates (tagether,
“CGM™) or their officers. directors. analysis ur employees may have positions in the securities or derivative instruments thercon referred 1o herein, and may, as principal o agent. buy or scll such securitics or derivative instruments, 1n addition,
CGM may make a market in the secunities, CGM is not acting as your advisor or agent. The dcc:sxon to adopt any strategy remains your responsibility. Therefore. prior to entering ino any transaction, you should determine. without reliance
upon CGM or its affiliates. the ceonamic risks and merits, as well as the Jegal, tax and izations and q of the transaction. and independently determine that you are able to assume these risks. In this regard. by
of these i you ack ledge thar you have been advised that {(2) CGM js pot in lbc business of providing legal. tax or accounting advice. (b) you undersiand thar there may be legal. tax or accounting risks associated with the
transaction, (¢) you should rccri\‘v: tegat. tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior managemant in your organization as to the legal. tax and accounting adviee
(and, if applicable, risks) associated with this transaction and CGM's disclaimers as to these matters
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (All Collateral)

Collateral Summary
Statistics for the Mortgage Loans listed below are based on the Cut-off Date scheduled balances.

Scheduled Principal Balance: $336,792,818.26
Number of Mortgage Loans: 2,134
Average Scheduled Principal Balance: $157,822.31
Weighted Average Gross Coupon: 7.019%
Weighted Average Net Coupon: 6.511%
Weighted Average Original Credit Score: 618
Weighted Average Original LTV Ratio: 78.41%
Weighted Average Combined LTV Ratio': 82.24%
Weighted Average Stated Remaining Term 340 months
{months):

Weighted Average Original Term (months): 351 months
Weighted Average Roll Term? (months): 22 months
Weighted Average Gross Margin®: 5.521%
Weighted Average Initial Rate Cap’: 1.498%
Weighted Average Periodic Rate Cap’: 1.498%
;{V:tlegl?ted Average Gross Maximum Lifetime 13.764%
;V;legzl:ted Average Gross Minimum Lifetime 5 508%

(1) Combined LTV = (Original Balance + where applicable: Senior Lien Balance) / {(lower of: Sales Price or Appraisal)
(2) Includes adjustable-rate Mortgage Loans only.

Citigroup Global Markets Inc.

The inf ion, models and/or pli ined herein (the “'Information’ ) is for informationa! purposes only. The lnformanon is preliminary. subject to change or maodification without notice, and may be incompletc or condensed. The
I i i a jud, only as of the datcs specified. No rep or warranty is made as to the accuracy, compl or bl of the | . The Information superscdes any prior information. The Information
will be superseded in its entirety by the final offering document. Any investment decision should be based only upon the information in the final offering document. Nu sale of the securitics may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaclion. of 3 commitment to ¢nfer into any transaction. All analyses arc bused on certain assumptions and different assumptions could yield
substantially different resulis. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and. consequently, a model and any results derived therefrom may not predict actual results. There i no guarantee of any actual result. Citigroup Global Markets Inc. ot its affiliates (together,
*CGM™) or their officers. directars. analysts or employces may have positions in the securities or derivative instruments thereon referred to hercin. and may, as prmcnpal or agent, buy or sell such securities or derivative instruments. In addition.
CGM may make a market in the securities. CGM is not acting as your advisor or agent. The declswn to adopt any strategy remains your responsibility. Thcr:furc Prior tu eniering mto any transaction, you should determine. without reliance
upon CGM or its affiliates. the economic risks and merits. as well as the fegal. tax and crizations and of the ion. and i dently derermine that you are able to assume these risks. In this regard, by
acceptance of these materials. you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice. (b) you undcrsund that there may be legal. tax or accounting risks associased with the
transaction, (¢} you should receive legal. tax and accounting advice from advisors with eppropriate expertise 10 assess rclevant risks, and {d) you should apprise senior management in your organization as to the legal. tax and accounting advice
{and, if applicable, risks) associated with this transaction and CGM's disclaimers as to these matiers.
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (All Collateral)

DISTRIBUTION BY PRODUCT TYPE
% of
. . Pool by Avg. Wtd. Avg.  Wtd. Avg.
Product Type Nu]in:;l; of Unp:dll’nc:cnpal Unpaid Principal Gross Original CW:;gvg.
° alan Principal Balance Coupon CLTV redit Score
Balance
10 Year 10/ 1 Month LIBOR 1 $360,000.00 0.11% $360,000.00 4.590% 74.23% 737
2 Year 10/ 6 Month LIBOR 29 8,468.940.13 2.51 292,032.42 6.653 87.81 628
2 Year/ 6 Month LIBOR 1,218 231,965.,321.65 68.87 190,447.72 6.778 82.34 617
3 Year/ 6 Month LIBOR 28 5,273.,308.66 1.57 188,332.45 6.816 80.31 606
Fixed 858 90,725.247.82 2694 105.740.38 7.693 81.60 620
Total: 2,134 $336,792,818.26 100.00% $157,822.31 7.019% 82.24% 618
DISTRIBUTION BY CURRENT GROSS MORTGAGE RATE
% of
. L Pool by Avg. Wid. Avg.  Wtd. Avg.
MCl:rremRGr;osso/) Nu:::r of Unp:dl:;::cxpal Unpaid Principal Gross Original C:‘e,:‘:t ;:f;e
ortgage Rate (% oans 2 Principal Balance Coupon CLTV
Balance

4.500 - 4.999 18 $4.142,118.70 1.23% $230.117.71 4.758%  79.39% 658
5.000 - 5.499 22 5.436.691.20 1.61 247.122.33 5.334 81.37 645
5.500 - 5.999 161 33.003.961.40 9.80 204.993.55 5.773 78.62 633
6.000 - 6.499 265 56.305.542.50 16.72 212.473.75 6.268 82.54 642
6.500 - 6.999 478 95.715.493.73 28.42 200.241.62 6.729 82.78 629
7.000 - 7.499 330 57.966.825.16 17.21  175.657.05 7.222 81.27 602
7.500 - 7.999 237 37.096.507.85 11.01  156.525.35 7.674 81.57 598
8.000 - 8.499 108 12.872.383.31 3.82 119.188.73 8.182 79.32 568
8.500 - 8.999 122 12.761.251.41 3.79 104.600.42 8.729 81.32 574
9.000 - 9.499 180 9.931.609.62 2.95 55.175.61 9.205 90.45 594
9.500 - 9.999 116 5.877.782.50 1.75 50.670.54 9.716 91.67 610
10.000 - 10.499 69 4.041.685.89 1.20 58.575.16 10.237 94.14 626
10.500 - 10.999 21 1.275.659.82 0.38 60.745.71 10.688 92.46 606
11.000 - 11.499 5 219.458.71 0.07 43.891.74 11.239 80.73 606
11.500 - 11.999 1 89.891.89 0.03 89.891.89 11.600 80.00 507
12.000 - 12.499 1 55,954.57 0.02 55,954.57 12.300 65.88 524
Total: 2,134 $336,792,818.26 100.00% $157,822.31 7.019%  82.24% 618

Citigroup Global Markets Inc.

The i ion, models and/or ined herein (the “Information™) is for informatienal purpases only. The Information is preliminary, subject to change or modification without notice, and may be incomplete or condensed. The
Information constitutes a judgment only as of the dates specified. No representation or wamanty is made as to the accuracy. pl or of the | i The Information supersedes any prior information. The Information
will be superseded in its entircty by the final offering document. Any investmemt decision should be based only upon the information in the final offering document. No sale of the securitics may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaciion. or a commitment to enfer into any transaction. Al} analyses are based on certain assumptions and different assumptions could yicld
substantially different resufts. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and. consequently. a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together.
“CGM™) or their officers, directors, analysts or empleyees may have positions in the securitics or derivative instruments thereon referred fo herein. and may. as principal or agent. buy or scll such secusities or derivative instruments. In addition,
CGM may make a market in the securitics. CGM is not acting as your advisor or agent. The decision to adopt any strategy remains your responsibility. Therefore. prior to entering inte any transaction, you should determine. without reliance
upen CGM or its affiliates. the economic risks and merits. as well as the Icgal. tax and accounting characterizations and q of the tr; ion. and independently determine that you are able to assume these risks, In this rcgard. by
acceptance of these materials. you acknowledge that you have been advised that (a) CGM is not in the business of providing legal. tax or accounting advice. (b) you understand that there may be legal. tax or accounting risks associated with the
transaction, (¢) you should receive legal. tax and accounting advice from advisors with apprupriate uxpertise 10 assess relevant risks, and (d) you should apprise senior management in your organization as to the fegal, tax and accounting advice
(and. if applicabie, risks) associated with this transaction and CGM's disclaimers as 1o these matters.
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.iarrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates

$322,984,000 (approximate)

The Mortgage Loans (All Collateral)

DISTRIBUTION BY CURRENT UNPAID PRINCIPAL BALANCE
% of
. . L Pool by Avg. Wid. Avg.  Wtd, Avg.
s e vapsa i G ongimt | MRV
Principal Balance Coupon CLTV
Balance
0.01 - 25.000.00 49 $1.098.071.01 0.33% $22.409.61 9.610%  99.90% 631
25.000.01 - 50.000.00 227 8.431.230.82 2.50 37.141.99 9.278 94.32 631
50.000.01 - 75.000.00 259 16.015.968.46 4.76 61.837.72 8.345 84.73 604
75.000.01 - 100.000.00 232 20.381.247.27 6.05 87.850.20 7.691 82.50 610
100.000.01 - 125.000.00 257 28.949.862.09 8.60 112.645.38 7176 80.41 617
125.000.01 - 150.000.00 214 29.336.975.13 8.71 137.088.67 6.981 80.45 605
150.000.01 - 175.000.00 164 26.665.590.26 7.92 162.595.06 6.871 80.19 614
175.000.01 - 200.000.00 124 23.125.702.75 6.87 186.497.60 6.823 80.10 617
200.000.01 - 225.000.00 109 23.178.430.86 6.88 212.646.15 6.974 80.87 612
225.000.01 - 250.000.00 95 22.681.355.01 6.73 238.751.11 6.615 81.39 625
250.000.01 - 275.000.00 71 18.608.482.26 5.53 262.091.30 6.791 81.37 609
275.000.01 - 300.000.00 80 22.929.418.00 6.81 286.617.73 6.793 82.37 617
300.000.01 - 333.700.00 74 23.465.683.71 6.97 317.103.83 6.818 82.21 617
333.700.01 - 350.000.00 38 13.013.969.40 3.86 342.472.88 6.808 84.58 625
350.000.01 - 500.000.00 126 50.637.950.21 15.04 401.888.49 6.652 83.74 632
500,000.01 -1,000,000.00 15 8,272,881.02 2.46 551,525.40 6.294 82.33 646
Total: 2,134 $336,792,818.26 100.00% $157,822.31 7.019%  82.24% 618
DISTRIBUTION BY ORIGINAL PRINCIPAL BALANCE
% of
. . .. Pool by Avg. Orig. Witd. Avg.  Wtd. Avg,
Princig;llil:l:Lce ® Nu::.:irs i Unp::::e:mpal Unpaid Prineipal Gross Original C?e,::; ::f;'e
Principal Balance Coupon CLTV
Balance
0.01 - 25.000.00 49 £1.102.293.00 0.33% $22.495.78 9.610% 99.91% 631
25.000.01 - 50.000.00 227 8.458.084.00 2.51 37.260.28 9.278 94.33 631
50.000.01 - 75.000.00 259 16.049.039.00 4.76 61.965.40 8.344 84.73 604
75.000.01 - 100.000.00 232 20.416.703.00 6.05 88.003.03 7.691 82.50 610
100.000.01 - 125.000.00 256 28.879.069.00 8.56 112.808.86 7.174 80.39 618
125.000.01 - 150.000.00 215 29.512.086.00 8.75 137.265.52 6.983 . 80.47 605
150.000.01 - 175.000.00 163 26.537.703.00 7.87 162.807.99 6.867 80.12 614
175.000.01 - 200.600.00 125 23.340.977.00 6.92 186.727.82 6.828 80.17 618
200.000.01 - 225.000.00 109 23.219.948.00 6.88 213.027.05 6.974 80.87 612
225.000.01 - 250.000.00 95 22.720.289.00 6.73 239.160.94 6.615 81.39 625
250.000.01 - 275.000.00 70 18.364.753.00 5.44 262.353.61 6.790 81.31 610
275.000.01 - 300.000.00 81 23.242.918.00 6.89 286.949.60 6.793 82.40 616
300.000.01 - 333.700.00 73 23.173.893.50 6.87 317.450.60 6.808 82.31 618
333.700.01 - 350.000.00 38 13.020.125.00 3.86 342.634.87 6.863 84.32 622
350.000.01 - 500.000.00 127 51.068.545.80 15.14 402.114.53 6.644 83.75 632
500,000.01 -1,000,000.00 15 8,296,920.00 2.46 553,128.00 6.294 82.30 646
Total: 2,134 $337,403,346.30 100.00% $158,108.41 7.019%  82.24% 618

Citigroup Global Markets Inc.

The information. modals and/or assumptions contained herein (the “Information™) is for informational purposes anly. The Information is preliminary, subject fo change or modification without notice. and may be incomplete or candensed. The
Information constitutes 2 judgment only as of the dates specified. No representation or warranty is made as 10 the accuracy, pl or b of the Inf i The } i persedes any prior information. The Information
will be superseded in its entircty by the final offering document. Any investment decision should be based only upon the information in the final offering document. No sale of the securities may be consummated unbess preceded or
accompanied by the final offering document, The Information is not an offer to enter into uny transaction. of a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially differem results, The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a mode! ure highly
dependent upon the value of the given inputs and, consequently, a mode) and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliares trogether.
“CGM™) or their officers, directors, analysts or employees may have positions in the securities or derivative instruments thereon referred to herein, and may. as principal or agent. buy or selt such sceurities or derivative instruments. In addition.
CGM may make a market in the securities. CGM is not acting as your advisor or agent. The decision to adopt any strategy remains your responsibility. Therefore, prior to entering into any transaction. you should determine. withour reliunce
upon CGM or its affiliates. the economic risks and merits, as well as the legal. tax and accounting characterizations and consequences of the transaction, and independently determine that you are able to assume these risks. Iy this regard. by
acceptance of these materials. you acknowledge that you have been advised that (a} CGM is not in the business of providing legal. tax or accounting advice, {b) you understand that there may be legal. tax or accounting risks associated with the
transaction, (¢} you should receive lcgal. tax and accounting advice from advisors with appropriase expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting udvice
(and, if applicable. Asks) associated with this transaction and CGM's disclaimers as to these matters.
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (All Collateral)

DISTRIBUTION BY REMAINING TERM TO MATURITY

% of
- . I Pool by Avg. Witd. Avg,  Wtd, Avg,
Remamm‘i Term Nuinber of Unp:dIPrmclpal Unpaid Principal Gross Original CW::; gvg.
(months) oans alance Principal Balance Coupon CLTV redit Score
Balance
061 -120 3 $247.792.16 0.07% $82.597.39 5.916% 75.54% 607
121 - 180 85 7.228.496.71 2.15 85.041.14 7.395 71.58 604
181 - 240 296 13.802.434.18 4.10 46.629.85 9.003 93.46 635
241 - 300 2 540.996.48 0.16 270.498.24 5.564 81.18 707
301 - 360 1,748 314,973,098.73 93.52  180,190.56 6.927 82.00 618
Total: 2,134 $336,792,818.26 100.00% $157,822.31 7.019%  82.24% 618

DISTRIBUTION BY ORIGINAL TERM TO MATURITY

% of
. . A Pool by Avg. Wtd. Avg.  Wid, Avg.

OmiTem  Nebedl Umrhlvgad  ppd Gowodim s,

Principal Balance Coupon CLTV

Balance

<= 180 88 2.22% $84.957.83 7.346% 71.71% 605
181 - 240 296 13.802.434.18 4.10 46.629.85 9.003 93.46 635
241 - 360 1,750 315,514,095.21 93.68 180,293.77 6.925 82.00 618
Total: 2,134 $336,792,818.26 100.00% $157,822.31 7.019%  82.24% 618

Citigroup Global Markets Inc.

The information. modcls andfor assumptions contained herein {the “Information™) is for informatianal purposcs enly. The Information is preliminary. subject to change or modification without notice, and may be incomplete or condensed, The
Information constitutes a judgment only as of the dates specified. No representation or warranty is made as to the accuracy, completencss or reasonableness of the Information. The Information supersedes any prior informatien. The Information
will be superseded in its cntircty by the final offering document. Any investment decision should be based only upon the information in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document, The Information is not an offer to enter into any transaction. or 2 commitment to enter into any transaction. All anzlyses arc based on certain assumptions and different assumptions could yicld
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a mode! are highly
dependent upon the value of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together.
“CGM™) or their officers, directors, analysts or employees may have positions in the securitics or derivative instruments thercon referred to herein. and may. as principal or agent, buy or sell such securities or derivative instruments. In addition.
CGM may make a markel in the securities. CGM is not acting as your advisor or agent. The decision to adopt any strategy remains your responsibility. Therefore. prior 10 entering into any transaction, you should determine. without relisnce
upon CGM or its affifiares. the economic risks and merits. as well as the legal. tax and accounting characterizations and conseguences of the transaction. and independently determine that you are able to assume these risks. In this regard. by
acceptance of these mawrials. you acknowledge that you have been advised that (a) CGM is not in the business of providing legal. tax or accounting advice. (b) you understand that there may be legal. tax or accounting risks associated with the
transaction. (¢} you should receive legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal. tax and accounting advice
(and, if applicable. nsks) i with this ion and CGM's disclaimers as to these marters.
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (All Collateral)

DISTRIBUTION BY COMBINED LTV
% of
. L. Pool by Avg. Wtd. Avg. Wtd. Avg.
Combined LTV (%) N“;’:}:’g"f U"p’;gl:;'c:“‘“l Unpaid Principal Gross Original c:::z ‘;Zfre
Principal Balance Coupon CLTV
Balance
0.01 - 25.00 3 $226.037.07 0.07% $75.345.69 8.217% 18.22% 572
25.01 - 30.00 1 79.750.88 0.02 79.750.88 7.150 29.09 590
30.01 - 35.00 6 803.533.97 0.24 133.922.33 6.799 32.37 590
35.01 - 40.00 7 610.520.53 0.18 87.217.22 7.456 38.10 607
40.01 - 45.00 12 1.743.855.05 0.52 145.321.25 7.119 42.66 585
45.01 - 50.00 19 3.230.357.14 0.96 170.018.80 7.058 47.73 582
50.01 - 55.00 21 3.600.585.19 1.07 171.456.44 6.988 52.82 581
55.01 - 60.00 32 4.484.956.28 1.33  140.154.88 7.179 57.77 580
60.01 - 65.00 55 8.088.849.30 2.40 147.069.99 7.266 63.37 572
65.01 - 70.00 105 17.885.347.77 531 170.336.65 7.282 68.49 573
70.01 - 75.00 134 22.441.051.26 6.66 167.470.53 7.332 74.03 586
75.01 - 80.00 597 104.680.584.05 31.08 175.344.36 6.643 79.67 628
80.0) - 85.00 281 51.437.265.08 15.27 183.050.77 6.877 84.35 599
85.01 - 90.00 348 69.683.732.30 20.69 200.240.61 6.864 89.49 628
90.01 - 95.00 124 24.410.118.29 7.25 196.855.79 6.980 94.70 651
95.01 - 100.00 389 23,386,274.10 6.94 60,118.96 8.883 99.97 655
Total: 2,134 $336,792,818.26 100.00% $157,822.31 7.019% 82.24% 618
DISTRIBUTION BY ORIGINALLTV
% of .
. L Pool by Avg. Wed. Avg.  Wtd. Avg.
Original LTV (%) N“L":)::: of U“p‘;gl:'c:“pa‘ Unpaid Principal Gross  Original C::‘ ‘;:fre
Principal Balance Coupen CLTV
Balance
0.01 - 25.00 359 $16.375.858.83 4.86% $45.615.21 9.567%  98.68% 643
25.01 - 30.00 1 79.750.88 0.02 79.750.88 7.150 29.09 590
30.01 - 35.00 6 803.533.97 0.24 133.922.33 6.799 32.37 590
35.01 - 40.00 7 610.520.53 0.18 87.217.22 7.456 38.10 607
40.01 - 45.00 12 1.743.855.05 0.52 145.321.25 7.119 42.66 585
45.01 - 50.00 19 3.230.357.14 0.96 170.018.80 7.058 47.73 582
50.01 - 55.00 21 3.600.585.19 1.07 171.456.44 6.988 52.82 581
55.01-60.00 32 4.484.956.28 1.33  140.154.88 7.179 57.77 580
60.01 - 65.00 55 8.088.846.30 240 147.069.99 7.266 63.37 572
65.01 - 70.00 105 17.885.347.77 5.31  170.336.65 7.282 68.49 573
70.01 - 75.00 134 22.441.051.26 6.66 167.470.53 7.332 74.03 586
75.01 - 80.00 597 104.680.584.05 31.08 175.344.36 6.643 79.67 628
80.01 - 85.00 281 51.437.265.08 15.27 183.050.77 6.877 84.35 599
85.01 - 90.00 346 69.524.871.33 20.64 200.938.93 6.857 89.50 628
90.01 - 95.00 122 24.281.959.74 7.21  199.032.46 6.964 94.70 651
95.01 - 100.00 37 7,523,471.86 2.23  203,337.08 7.415 99.97 678
Total: 2,134 $336,792,818.26 100.00% $157,822.31 7.019% 82.24% 618

Citigroup Global Markets Inc.

Thc |nformal\on models and/or assumptions contained herein (the “information™) is for informational purposes only. The Information is prehmmary subject 1o change or modification without notice, and may be mcomplc!c or condensed, The

i a jud, only as of the dates specified. No representation or warranty is made as 1o the accuracy. 1 of the 1 5 The i persedes any prior infc The X
will be superseded in its entirety by the final offering document. Any investment decision should be based only upon the ml’ommnon in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yicld
substantially different results, The Information may not reflect actual conditions. You arc cautioned that there is no universally accepted method fur analyzing financial instruments. The results obtained through the use of o model are highly
dependent upon the value of the given inputs and. consequently, a model and any resuits derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its afftliates (1ogether.
“CGM™) or their officers. directors, analysts or cmployecs may have positions in the securitics or derivative instruments thercon referred to herein. and may. as principal or agent. buy or sell such securitics or derivative instruments. In addition,
CGM may make a market in the securitics. CGM is not acting as your advisor or agent. The dLClSIOn to adopt any strategy remains yaur responsibility. Thercfore. prior to entering into any transaction. you should determine. without reliance
upon CGM or ity affiliatcs. the cconamic risks and merits, as well as the lcgal, tax and i izations and of the twransaction. and independently determine that you are able to assume these risks. In this regard. by
acceptance of thuse muterials. you acknowledge that you have been advised that (2) CGM is not in  the business of pm\ldmg legal, 1ax or accounting advice. (b) you understand thai there may be legal, tax or accounting risks associated with the
transaction. §¢) you should receive legal, tax and accounting advice from advisors with appropriate expertise to assess retevant risks, and (d) you should apprisc senior management in your organization as to the legal. tax and accounting advice
(and. if applicable, risks ) associated with this transaction and CGM's disclaimers as to these matters
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (All Collateral)

DISTRIBUTION BY GROSS MARGIN

% of
: - Pool by Avg. Wtd. Avg.  Witd, Avg.
Gross Margin (%) Nu[:;:z: of Unp::l::;c'pal Unpaid Principal Gross Original C‘r’::t ';:f;e
Principal Balance Coupon CLTV
Balance
2.000 - 2.499 1 $238.028.47 0.10% $238.028.47  6.050%  90.00% 666
3.500 - 3.999 2 610.000.00 0.25 305.000.00 5.164 80.40 690
4.000 - 4.499 i 349.809.41 0.14 349.809.41 5.400 85.00 640
4.500 - 4.999 2 571.481.35 0.23  285.740.68 5.252 80.00 672
5.000 - 5.499 572 108.345.872.02 44.03 1859.415.86 6.533 83.59 622
5.500 - 5.999 566 115.166.591.73 46.80 203.474.54 6.857 83.18 623
6.000 - 6.499 72 11.141.548.04 4.53 154.743.72 7.164 74.18 581
6.500 - 6.999 53 8.754.277.95 3.56 165.175.06 8.102 71.42 540
7.000 - 7.499 7 889,961.47 0.36 127,137.35 9.467 66.74 537
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.771% 82.47% 617

DISTRIBUTION BY MINIMUM MORTGAGE RATE

% of
. .. Pool by Avg. Wid. Avg. Wtd. Avg.
Minimum Mortgage Rate (%) N“I'::)::: of Unp::l::::lpal Unpaid Principal Gross Original C‘r]:::t /;Zf;e
Principal Balance Coupon CLTV
Balance
2.000 - 2.499 1 $238.028.47 0.10% $238.028.47 6.050% 90.00% 666
3.500 - 3.999 2 610.000.00 0.25 305.000.00 5.164 80.40 690
4.000 - 4.499 1 349.809.41 0.14 349.809.41 5.400 85.00 640
4.500 - 4.999 18 4.028.791.40 1.64 223.821.74 4.827 79.89 657
5.000 - 5.499 568 107.709.164.89 43.77 189.628.81 6.557 83.64 621
5.500 - 5.999 561 [13.648.430.16 46.19 202.581.87 6.883 83.12 622
6.000 - 6.499 66 10.040.415.49 408 152.127.51 7.342 74.16 573
6.500 - 6.999 52 8.552.969.15 348 164.480.18 8.146 71.58 539
7.000 - 7.499 7 889,961.47 0.36 127,137.35 9.467 66.74 537
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.771% 82.47% 617

Citigroup Global Markets Inc.

The information. models andfor assumptions contained herein (the “Information™) is for informational purposes only. The Information is preliminary. subject to change or modification without notice, and may be incomplete or condensed. The
Information constitutes a judgment only as of the dates specified. No representation or warranty is made as to the accuracy, pl or bl of the In i The Information supersedes any prior information. The Information
will be superseded in fis entircty by the final offering document. Any investment decision should be bascd only upon the information in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, of a commitment to enter into any transaction. AH analyscs arc based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions, You arc cautioned that there is no universally accepted method for anzlyzing financial instruments. The results obtained through the use of a model are highty
dependent upon the value of the given inputs and. consequently. 2 model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers. directors. analysts or employees may have pesitions in the securities or derivative instruments thereon referred 10 herein. and may. as principal or agent. buy or sell such securities or derivative instrumemts. In addition,
CGM may make s market in the securitics. CGM is not acting as your advisor or agent. The decision to adopt any strategy remains your responsibility. Therefore. prior to entering into any transaction. you should determine. without reliance
upon CGM or its affitiates. the economic risks and merits, as well as the legal. tax and ing ch izations and of the transaction. and independently determine that you are able to assume these risks, In this regard, by
acceptance of these materials. you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice. (b) you understand that there may be legal. tax or accounting risks associated with the
transaction. (c} you should receive legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks. and {d) you should apprise scniot hanagement in your organization as to the legal. tax and accounting advice
(and. if applicable. risks) associated with this transaction and CGM's disclaimers as to these matters,
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (All Collateral)

DISTRIBUTION BY MAXIMUM MORTGAGE RATE
% of
. e Pool by Avg. Wtd. Avg.  Wtd. Avg.
Maximum Mortgage Rate (%) Nu:;::: of Unp:ad':;:;cnpal Unpaid Principal Gross Original C:::t ';:fl'_e
Prineipal Balance Coupon CLTV
Balance

11.500 - 11.999 17 $3.782.118.70 1.54% $222.477.57 4.774%  79.88% 650
12.000 - 12.499 24 5.858.379.72 2.38 244.099.16 5.295 81.08 651
12.500-12.999 145 29.448.372.57 11.97 203.092.22 5.817 79.74 631
13.000 - 13.499 234 51.622.622.56 20.98 220.609.50 6.270 82.99 643
13.500 - 13.999 347 70.979.729.96 28.85 204.552.54 6.730 84.33 630
14.000 - 14.499 250 45.210.222.11 18.37 180.840.89 7.228 82.94 597
14.500 - 14.999 123 20.795.200.68 8.45 169.066.67 7.650 82.41 584
15.000 - 15.499 58 8.130.662.18 3.30 140.183.83 8.200 80.13 558
15.500 - 15.999 53 7.161.730.80 2.91 135.127.60 8.708 77.74 546
16.000 - 16.499 13 1.696.213.05 0.69 130.477.93 9.243 75.71 528
16.500 - 16.999 6 683.674.77 0.28 113.945.80 9.738 71.52 543
17.000 - 17.499 3 553.915.91 0.23  184.638.64 10.083 73.45 522
17.500 - 17.999 1 54.323.28 0.02 54.323.28 10.900 80.00 548
18.000 - 18.499 2 90,404.15 0.04 45,202.08 11,200 53.23 516
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.7711% 82.47% 617

Citigroup Global Markets Inc.

The information. models and/or assumptions contained herein (the “Information™) is for informational purposes only. The Information is preliminary. subject to change or modification withom notice, and may be incomplete or condensed. The
Information constitutes a judgment only as of the dates specificd. No representation or warranty is made as to the accuracy, completencss or reasanablencss of the Information. The Information supersedes any prior information. The Information
will be superseded in its entircty by the final offering document. Any investmens decision should be based only upon the information in the final offering document. No sale of the sccurities may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer 10 enter into any transaction, or a commitment to cnter into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions. You are cautioncd that there is no universally accepted method for analyzing financial instruments. The results obtained through the usc of a model are highly
dependent upon the value of the given inputs and. consequently. a2 model and any results derived therefrom may not predict actual results. There is no guarantce of any actual result. Citigroup Global Markets Inc. or its affiliates {together.
“CGM™ or their officers, directors, analysts or employecs may have positions in the sccurities or derivative instruments thereon referred to herein, and may. as principal of agent, buy or sell such securities or derivative instruments. In addition,
CGM may make a market in the securities. CGM is not acting as your advisor or agent. The decision to adopt any strategy remains your responsibility. Therefore. priot to entering into any transaction. you should determine, without reliance
upon CGM or its affiliates, the economic risks and merits. as well as the Jegal. tax and accounting characterizations and consequences of the transaction. and independently determine that you are able 10 assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, 1ax o accounting advice. (b) you understand that there may be legal. tax or accounting risks associated with the
transaction. (c) you should receive legal, 1ax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legat. tax and accounting advice
(and. if applicable. risks) associated with this transaction and CGM's disclzimers as to thesc matters.
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (All Collateral)

DISTRIBUTION BY INITIAL PERIODIC CAP
% of
. . - Pool by Avg. Wtd. Avg.  Wtd. Avg.
P alance Principal Balance Coupon CLTV edit Seo
Balance
1.000 13 $1,998,198.79 0.81% $153,707.60 7.246%  80.48% 601
1.500 1,262 243,709,371.65 99.04 193,113.61 6.770 82.50 617
3.000 1 360,000.00 0.15 360,000.00 4.590 74.23 737
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.771% 82.47% 617
DISTRIBUTION BY SUBSEQUENT PERIODIC CAP
% of
Subsequent Number of Unpaid Principal :Wl:: Pr:::ig;al W(ﬁ;d;o‘::g. \g:":g:::gl Wtd. Avg.
I o npai :
Periodic Cap (%) Loans Balance Principal Balance Coupon CLTV Credit Score
Balance
1.000 13 $1,998,198.79 0.81% 153,707.60  7.246%  80.48% 601
1.500 1,262 243,709,371.65 99.04 193,113.61 6.770 82.50 617
3.000 1 360,000.00 0.15  360,000.00 4.590 74.23 737
Total: 1,276 $246,067,570.44 100.00% 192,842.92 6.771% 82.47% 617
DISTRIBUTION BY NEXT RATE ADJUSTMENT DATE
% of
R . Pool by Avg. Wid. Avg.  Wid. Avg.
Ad'Netxt Ratt:) . Nulinber of Unpa;lermcnpal Unpaid Principal Gross Original CW::; /;vg.
justment Date oans alance Principal Balance Coupon CLTV redit Score
Balance
June 1. 2004 1 $360.000.00 0.15% $360.000.00 4.590% 74.23% 737
Januarv 1. 2006 6 1.008.629.57 0.41 168.104.93 7.364 76.55 614
February 1. 2006 254 50.148.484.83 20.38 197.434.98 6.794 82.69 641
March 1. 2006 661 131.097.024.91 53.28 198.331.35 6.774 81.85 614
Aoril 1. 2006 326 58.180.122.47 23.64 178.466.63 6.744 84.02 604
Januarv 1. 2007 2 570.932.84 0.23  285.466.42 6.572 92.05 625
February 1, 2007 9 1,611,120.62 0.65 179.013.40 6.892 74.11 629
March 1. 2007 8 1.647.178.24 0.67 205.897.28 6.916 80.63 602
April 1, 2007 9 1,444,076.96 0.59 160,453.00 6.714 82.21 579
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.771% 82.47% 617
Citigroup Global Markets Inc.
The i ion. models and/or ined herein (the “Information™} is for informational purposes only. The Information is preliminary. subject to change or modification without notice. and may be incomplete or condensed. The

fnformation constitutes a judgment only as of the dates specified. No representation or warranty is made as to the accuracy. completeness or reasonableness of the Information. The Information supersedes any prior information. The Information
will be superseded in its entirety by the final offering document. Any investment decision should be based only upon the information in the finat offering document. Neo sale of the securities may be wnsummated unless preceded or
accompanied by the final offering document. The Information is not an offer 1o cater into any transaction, or 2 commitment o enfer into any transaction. All analyses are based on certain assumptions and diffcrent assumptions could yield
substantially diffcrent results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of 3 model are highly
dependent upen the value of the given inputs and. consequently. a mudel and any results derived thercfrom may not predict actual results. There is no guarantee of any actual resuit. Citigroup Global Markets Inc or its affiliates (together,
“CGM™} er their officers. directors, analysts or emp}oyccs may have positions in the securities or derivative instruments thercon referred to herein. and may. as principal or agent, buy or sell such securitics or derivative instruments. In addition.
CGM may make a market in the sccuritics. CGM is not acting as your advisor or agent. The decision to adopt any strategy remains your responsibitity, Therefore, prior to entering into any fransaction. you should determine, without reliance
upon CGM or its affiliates, the economic risks and merits. as well s the kegal. tax and accounting characterizations and q of the 1 jon. and i y determine that you are ablc to assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal. tax or accounting advice. (b) you undcrstand that there may be begal. tax or accuunting risks associated with the
transaction. (c) you should rcccne legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks. and (d) you should apprise senior management in your organization as to the legal. tax and accounting advice
{and. if applk risks) with this and CGM's disclaimers as to these matters,
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$322,984,000 (approximate)

'Z‘arrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates

The Mortgage Loans (All Collateral)

DISTRIBUTION BY STATE
% of
. . Pool by Avg. Wtd. Avg.  Wtd. Avg.
State Nu]:;::\z of Unp::l::c:clpal Unpaid Principal Grass Original C::I:t QZEre
Principal Balance Coupon CLTV
Balance

California 628 $131.436.953.21 39.03% $209.294.51 6.814%  82.06% 627
New York 122 31.315.510.22 9.30 256.684.51 6.907 78.99 606
Florida 169 19.425.758.02 5.77 11494531 7.180 82.79 611
Texas 141 12.585.408.01 3.74 89.258.21 7.983 81.02 591
Washington 84 12.581.291.99 3.74  149.777.29 6.812 84.18 635
1linois 61 9.726.286.59 2.89 159.447.32 7.539 83.62 615
New Jersev 45 9.077.821.71 2.70  201.729.37 7.195 81.85 608
Massachusetts 42 8.662.434.84 2.57 206.248.45 6.948 81.37 633
Michigan 67 7.712.961.26 2.29 115.118.82 7.279 83.43 608
Colorado 60 7.372.297.16 2.19 122.871.62 7.043 84.68 632
Nevada 47 6.849.642.10 2.03 145.737.07 6.872 84.81 647
Virginia 34 5.979.028.52 1.78 175.853.78 6.810 81.10 597
Arizona 59 5.720.799.76 1.70 96.962.71 7.153 84.00 620
Hawaii 23 4.933.122.75 1.46 214.483.60 6.215 82.97 650
Ohio 51 4.842.822.56 1.44 94.957.31 7.519 81.19 600
Marvland 25 4.495.901.04 1.33  179.836.04 7.280 84.71 593
Oregon 40 4.082.376.51 1.21  102.059.41 7.297 82.51 615
Minnesota 28 3.848.942.91 1.14  137.462.25 6.783 81.87 622
Missouri 34 3.748.166.85 1.11  110.240.20 7.318 84.18 609
Georgia 32 3.726.287.67 1.11  116.446.49 7.145 84.83 620
Connecticut 26 3.279.072.56 097 126.118.18 7.571 84.24 611
Indiana 31 3.127.280.46 0.93  100.880.01 6.943 84.83 596
New Mexico 24 2.899.695.66 0.86 120.820.65 7.562 84.79 593
Utah 18 2.348.695.66 0.70  130.483.09 6.796 80.23 608
Pennsvlvania 21 2.299.446.80 0.68 109.497.47 7.158 83.62 615
South Carolina 17 2.094.861.30 0.62 123.227.14 7.626 83.16 589
Maine 14 2.088.628.88 0.62 149.187.78 7.248 79.28 601
Oklahoma 14 1.993.248.14 0.59 142.374.87 6.879 73.33 609
Rhode Island 11 1.832.786.15 0.54 166.616.92 7.231 82.06 615
Wisconsin 11 1.731.127.82 0.51 157.375.26 7.453 84.54 587
Idaho 14 1.564.977.40 0.46 111.784.10 6.995 85.05 647
Tennessee 22 1.477.997.88 0.44 67.181.72 7.335 87.71 634
Kentuckv 13 1.397.385.86 0.41 107.491.22 6.922 85.28 598
New Hampshire 10 1.375.278.31 041 137.527.83 6.909 80.23 614
Louisiana 16 1.328.574.68 0.39 83.035.92 7.137 81.31 590
Mississiopi 12 1.312.779.66 0.39 109.398.31 7.140 81.88 604
North Carolina 14 1.212.819.62 0.36 86.629.97 7.681 87.20 624
Iowa 10 900.780.14 0.27 90.078.01 8.078 88.35 632
Nebraska 11 865.345.85 0.26 78.667.80 7.211 84.40 647
Montana 7 732.941.36 0.22  104.705.91 6.748 81.01 586
Arkansas 6 660.221.12 0.20 110.036.85 7.822 86.61 569
District of Columbia 4 629.805.70 0.19 157.451.43 7.396 72.93 552
Delaware 4 555.971.71 0.17 138.992.93 7.415 87.90 587
Alabama 5 370.757.46 0.11 74.151.49 8.316 83.12 549
Kansas 3 269,299.76 0.08 89,766.59 7.231 90.19 616
West Virginia 3 206.637.74 0.06 68.879.25 8.307 80.51 566
Vermont 1 112,586.90 0.03  112,586.90 9.425 70.00 518
Total: 2,134 $336,792,818.26 100.00% $157,822.31 7.019%  82.24% 618

Citigroup Global Markets Inc.

The information, models and/or assumptions contained herein (the “information”) is for informational purposes only. The Information is prehmmary subject to changc or modnﬁcanon without niotice, and may be incumplete or condensed. The
information constitutes a judgment only as of the dates specificd. No representation or warranty is made as to the accuracy. pl of the 1 1 ion supersedes any prior information. The Information
will be superseded in its entirety by the final offering documcnr.  Any investment decision should be based only upon the mfcrmanon in the final offering document. No salc of the sceurities may be wnsummated unless preceded o
accompanied by the final offering document. The Information is not an offer to enter into any transaction. or a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions, You are cautioned that thete is no universally accepted method for analyzing financial insttuments. The results abtained through the use of a model are highly
dependent upon the value of the given inputs and. consequently. » model and any results derived therefrom may not predict actual resubts. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™ or their officers, directors, analysts or employees may have positions in the securities or derivative instruments thercon referred to hercin, and may, as prmclpal or agent, buy or sell such securitics or derivarive instruments. In addition,
CGM may make a market in the securitics. CGM is not acting as your advisor or agent. The dccmen 1o adopt any strategy remains your rcsponstblhly Thcrcforc pnor to emenng into any transaction. you should determine. without reliance
upon CGM or its affiliates. the economic risks and merits. as well as the legal, tax and izations and es of the and § ly that you are able to assume these risks. In chis regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in (hc business of providing legal, tax or accounting advice, (b) you undcrsmnd that there may be legal. 1ax or accounting risks associated with the
transaction. (¢) you should rcccwc legal, tax and accounting advice from advisors with apprapriate expertisc 10 assess relevant risks, and (d) you should apprise senior management in your organization as to the Jegal. tax and accounting advice
fand. if applicable, risks) iated with this ion and CGM's disclaimers as to these matters.
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (All Collateral)

DISTRIBUTION BY OCcCcupPANCY TYPE

% of
. . Peol by Avg. Wid. Avg.  Wtd. Avg.
Occupancy Type Nu:'b" of Unp:dl:’rmclpal Unpaid Principal Gross Original CW::?; ';Ng'
08NS alance Principal Balance Coupon CLTV redit Score
Balance
Investor 127 $20.674.498.82 6.14% $162.791.33 7.134%  79.09% 645
Primarv 1.993 312.895.949.77 92.90 156.997.47 7.010 82.45 616
Second Home 14 3,222,369.67 0.96 230,169.26 7.205 81.84 652
Total: 2,134 $336,792,818.26 100.00% $157,822.31 7.019%  82.24% 618
DISTRIBUTION BY PROPERTY TYPE
% of
. .. Pool by Avg. Wtd. Avg. Wtd. Avg.
Property Type Nu[:nbe: of Unp;ldlaPI:l:mpal Unpaid Principal Grass Original C:’::lt,l;';"g‘
oan atane Principal Balance Coupon CLTV 1t Seore
Balance
Single Familv 1.618 $245.361.347.76 72.85% $151.644.84 7.029% 81.95% 614
2-4 Units 151 36.195.368.92 10.75  239.704.43 6.946 80.60 634
PUD Detached 205 31.821.891.94 9.45 155.228.74 7.111 85.27 619
Condo 114 17.484.224.17 5.19  153.370.39 6.839 83.70 641
PUD Attached 46 5,929,985.47 1.76 128,912.73 7.090 83.62 628
Total: 2,134 $336,792,818.26 100% $157,822.31 7.019% 82.24% 618

DISTRIBUTION BY LOAN PURPOSE

% of
. L Pool by Avg. Wtd. Avg.  Wtd. Avg.
Loan Purpose Nu:;::: of Unpa;l:ll:‘:lcr;upal Unpaid Principal Gross Original C::::t g:og;e
Principal Balance Coupen CLTV
Batance
Purchase 763 $106.819.070.59 31.72% $139.998.78 7.001% 86.12% 653
Refi -Cash-out 1.251 213.373.982.58 63.35 170.562.74 7.050 80.34 601
Rate Refi 120 16,599,765.09 4.93 138,331.38 6.742 81.61 618
Total: 2,134 $336,792,818.26 100.00% $157,822.31 7.019% 82.24% 618

Citigroup Global Markets Inc.

The information. models and/or assumptions contained herein (the “Information™} is for informational purposes only. The Information is preliminary. subject to change or modification without notice. and may be incomplete or condensed. The
Information constitutes a judgment only as of the dates specified. No representation or warranty is made as to the accuracy. pl or bl of the In i The Information supersedes any prior tnformation. The Information
will be superseded in its entirety by the final offering document. Any investment decision should be based only upon the information in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the fina) offering document. The Information is not an offer to enter into any transaction, or a commitment 10 enter into any transaction. All analyses arc based on certain assumptions and different assumptions could yield
substantially differemt results. The Information may nat reflect actual conditions. You are cautioned that there is no universaly sccepted method for analyzing financial instruments. The results obtained through the usc of a model are highly
dependent upon the vatue of the given inputs and. conscquently. a model and any results derived therefrom may not predict actual resubs. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, directors, analysts or cmployees may have positions in the securities or derivative instruments thercon referred 1o herein, and may, as principal or agent, buy or scll such securitics or derivative instruments. In addition,
CGM may make a marker in the securitics. CGM is not acting as your advisor or agent. The decision to adopt any strat¢gy remains vour responsibility. Therefore. prior to entering into any transaction. you showld determine, without reffance
upon CGM or its affiliates, the economic risks and merits. as well as the legal. tax and ing characterizations and consequences of the ion. and independently determine that you are able to assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal. tax or dccounting advice, (b) you understand that there may be legal. tax or accounting risks associated with the
transaciion. (¢) you should receive legal. tax and accounting advice from advisors with appropriate expertise to assess relevant risks. and 1d) you should apprise senior management in your organization as to the legal, tax and accounting advice
tand. if applicable. risks) associated with this transaction and CGM's disclaimers as 10 thesc matters,
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (All Collateral)

DISTRIBUTION BY DOCUMENTATION TYPE
% of
. . Pool by Avg. Wtd. Avg.  Wtd. Avg.
Documentation Type Nu;nber of Unp:;d'l’rmclpal Unpaid Principal Gross Original CW::' QVg'
oans atance Principal Balance Coupon CLTV redit Score
Balance
Full 462 $72.133.092.85 21.42% $156.132.24 6.821% 81.26% 598
Full Doc-2vr W2/Tax 774 97.039.768.82 28.81 125.374.38 7.111 83.63 603
Limited 98 17.411.267.33 5.17  177.665.99 6.935 82.19 613
Stated 800 150,208,689.26 44.60 187,760.86 7.065 8§1.81 638
Total: 2,134 $336,792,818.26 100.00% $157,822.31 7.019%  82.24% 618
DISTRIBUTION BY CREDIT SCORE
% of
. L Pool by Avg. Wtd. Avg.  Wtd. Avg.
Credit Score Nu::‘ber of Unpe;:lPr::neclpa] Unpaid Principal Gross Original C:::ldl::fr
ans an Principal Balance Coupon CLTV ' €
Balance
500-525 140 $21.715.904.13 6.45% $155.113.60 8.000% 73.38% 513
526 - 550 185 27.280.058.71 8.10 147.459.78 7.627 76.82 537
551-575 217 36.486.677.72 10.83 168.141.37 7.080 76.89 562
576 - 600 257 40.241.103.15 11.95 156.580.17 6.982 80.16 589
601 - 625 392 58.334.242.07 17.32  148.811.84 6.940 84.54 613
626 - 650 346 55.985.887.57 16.62 161.808.92 6.823 86.59 638
651 -675 280 43.318.479.04 12.86  154.708.85 6.865 85.18 662
676 - 700 168 25.785.326.64 7.66 153.484.09 6.780 84.46 688
701 - 725 74 12.991.141.85 3.86 175.555.97 6.695 83.73 712
726 - 750 38 6.932.810.95 2.06 182.442.39 6.470 84.51 738
751 -775 25 5.208.028.22 1.55 208.321.13 6.776 86.26 761
776 - 800 11 2.417.042.78 0.72  219.731.16 6.696 83.95 781
801 - 825 1 96,115.43 0.03 96,115.43 6.500 38.52 813
Total: 2,134 $336,792,818.26 100.00°% $157,822.31 7.019%  82.24% 618
DISTRIBUTION BY ORIGINAL PREPAYMENT PENALTY TERM
% of
) . Lo Pool by Avg. Witd. Avg.  Wtd. Avg. W
Principal Balance Coupon CLTV
Balance
0 567 $77.898.930.32  23.13% $137.387.88 7.380% 82.61% 610
12 93 22.330.003.16 6.63 240.107.56 7.028 79.41 620
24 1.037 183.206.501.48 54.40 176.669.72 6.767 83.01 620
36 437 53,357,383.30 15.84 122,099.28 7.357 80.21 622
Total 2,134 $336,792,818.26 100.00% 3$157,822.31 7.019%  82.24% 618

Citigroup Global Markets Inc.

The information. models and/or assumptions contained herein (the “Information™) is for informaticnal purposes only. The Information is prchmmary subject to change or modification without notice. and may be incomplete or condensed. The
Information constitutes a judgment only as of the dates specificd. No representation or warranty is made as to the accuracy. pl bl of (he Infi i The Infe ion supersedes any prior information. The ]nformalwn
wil) be superscded in its entirety by the fina! effering document.  Any investment decision should be based only upon the mfamuuun in the final offering document. No sale of the ities may be d unless p ded or
accompanied by the fina) offering document. The Information is not an offer to enter into any transaction, or a commitment 1o enter into any transaction. All analyses are based on certain assumptions and different assumptions could yield

substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and. consequemtly, a model and any resuits derived therefrom may not predict acrual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM") or their officers. directors, analysts or cmp)u)ccs may have positions in the securitics or derivative instruments thereon referred (o berein. and may. as principal or agent. buy or sell such sccuritics or derivative instruments. 1n addition,
CGM may make a market in the securities. CGM is not acting as your advisor or agent, The decxsmn to adopl any strategy remains your responsibility, Therefore. prior to entering into any transaction, you should determine, without reliance
upon CGM or its affiliates. the economic risks and merits, as wetl as the legal. tax and h izations and ¢ s of the transaction. and independently determine that you are able to assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal. tax or accounting advice. (b) you understand that there may be legal, tax or accounting risks associated with the
transaction. (¢} you should receive legal. tax and accounting advice from advisors with appropriate expertise to assess relevant risks. and (d) you should apprise scnior management in your organization as 10 the legal. tax and accounting advice
(and, if appticable. risks) associated with this transaction and CGM's disclaimers as to these matters.
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (All Collateral)

DISTRIBUTION BY L1IEN TYPE
% of
. o Pool by Avg. Wtd. Avg.  Wid. Avg.
Lien Type Nu:ber of Unp:lermclpal Unpaid Principal Gross Original CW:!d-. /S\Vg.
oans alance Principal Balance Coupon CLTV redit Score
Balance
First lien 1.777 $320.605.706.12  95.19% $180.419.64  6.890% 81.36% 617
Second lien 357 16,187,112.14 4.81 45,342.05 9.585 99.62 644
Total: 2,134 $336,792,818.26 100.00% $157,822.31 7.019%  82.24% 618

Citigroup Global Markets Inc.

The inf ion, medels and/or Pl contained herein {the “Information™) is for informational purpeses only. The Information is preliminary. subject to change or modification without netice. and may be incomplete or condensed, The
Inf i i a jud; only as of the dates specified. No represcntation or warranty is made as to the accuracy, completeness or reasonablencss of the Information. The Information supersedes any prior information. The Information
will be superseded in its entirety by the finul offering document.  Any investment decision should be based only upon the information in the final offering document. No sale of the securitics may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment 1o enter into any transaction. Al) analyses are bascd on certain assumptions and different assumptions could yield
substzntially different results. The Information may not refleet actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments, The results obtained through the use of 2 model are highly
d:pendenl upon the value of the given inputs and. conaequently. a model and any results derived therefrom may not predict acrual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together.

“CGM™} or their officers. directors, analysts or empluvees may have positions in the securities or derivative instruments thercon referred to hercin, and may, as princspa! ar agent, buy or scil such securitics or derivative instruments. In addition,
CGM may mazke a market in the securities. CGGM is not acting as your advisor or agent. The dcclslun to adop! any strategy remains your responsibility. Therefore. prior (o entering into any transaction. you should determine, without reliance
upon CGM or its affiliates. the cconomic risks and merits, as well as the legal, tax and izations and of the tr ion, and independently determine that you arc able to assume these risks. In this regard, by
acceptance of these materials, you acknowlcdge that you have been advised that (a) CGM is not in the business of providing legal. tax or accounting advice, {b) you understand that there may be legal. tax or accounting risks associated with the
transaction, {¢) you should receive legal. fax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if i risks) iated with this and CGM's dischaimers as 1o these matters.
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (ARM Collateral)

Collateral Summary
Statistics for the Mortgage Loans listed below are based on the Cut-off Date scheduled balances.

Scheduled Principal Balance: $246,067,570.44
Number of Mortgage Loans: 1,276
Average Scheduled Principal Balance: $192,842.92
Weighted Average Gross Coupon: 6.771%
Weighted Average Net Coupon: 6.262%
Weighted Average Original Credit Score: 617
Weighted Average Original LTV Ratio: 82.47%
Weighted Average Combined LTV Ratio’: 82.47%
Weighted Average Stated Remaining Term 358 months
(months):

Weighted Average Original Term (months): 360 months
Weighted Average Roll Term? (months): 22 months
Weighted Average Gross Margin®: 5.521%
Weighted Average Initial Rate Cap’: 1.498%
Weighted Average Periodic Rate Cap’: 1.498%
Weigzhted Average Gross Maximum Lifetime 13.764%
Rate”:

\}:,:tlegzl-lted Average Gross Minimum Lifetime 5.508%

(1) Combined LTV = (Original Balance + where applicable: Senior Lien Balance) / (lower of: Sales Price or Appraisal)
(2) Includes adjustable-rate Mortgage Loans only.

Citigroup Global Markets Inc.

The inf ion, models and/or f ined herein (the “Information™) js for informational purposcs only. The Information is preliminary. subject to change or modification withuut nutice. and may be incomplete or condensed. The
Information constitutes a judgment unly as of the dates specified. No representation or warranty is made as to the accuracy. completencss or reasonableness of the Information. The Information supersedes any prior information. The Information
will be superseded in its entirety by the final offering document.  Any investment decision should be based enly upon the information in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. The Infarmatian is not an offer to enter inte any transaction, or a commitment lo enter inta any transaction. All analyses are based on ccrain assumptions and different assumptions could yicld
substantially different results. The Information may not refleet actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the usc of a model are highly
dependent upon the value of the given inputs and. consequently. 2 model and any results derived therefrom may not predict actual results. There is no guarantee of any actual resutr. Citigroup Global Markets Inc, ot its affiliates (together,
“CGM™) or their officers. directars, analysts or cmployees may have positions in the securitics or derivative instruments thereon referred to herein, and may. as principal or agent. buy or sell such securities o derivative instruments. In addition.
CGM may make a market in the securitics. CGM is not acting as your advisor or agent. The decision to adopt any strategy remains your responsibility, Thercfore. prior ta entering into any transaction. you should determine, without reliance
upen CGM ot its affiliates. the economic risks and merits. as well as the legal, tax and accounting characterizations and of the ion, and inds dently determine that you are able 1o assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice. (b} you understand that there may be legal. tax or accounting risks associated with the
transaction, (¢) you should reccive legal. 1ax and accounting advice from advisors with appropriate expertise to assess relevant risks. and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if applicable, risks) assaciated with this transaction and CGM's disclaimers as to these matiers.
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (ARM Collateral)

DISTRIBUTION BY PRODUCT TYPE
% of
. . Pool by Avg, Wtd. Avg.  Wtd. Avg.

Product Type Nu&:i: of Unp::,:;:::clpal Unpaid Principal Gross Original C:Z:ic:;::f.e
Principal Balance Coupon CLTV 3

Balance
10 Year 10/ | Month LIBOR 1 $360.000.00 0.15% $360.000.00 4.590%  74.23% 737
2 Year 10/ 6 Month LIBOR 29 8.468.940.13 3.44 292.032.42 6.653 87.81 628
2 Year/ 6 Month LIBOR 1.218 231.965.321.65 9427 190.447.72 6.778 82.34 617
3 Year/ 6 Month LIBOR 28 5,273,308.66 2.14 188,332.45 6.816 80.31 606
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.771% 82.47% 617

DISTRIBUTION BY CURRENT GROSS MORTGAGE RATE
% of
N N Pool by Avg. Wtd. Avg.  Wtd. Avg.
po, Nt Ul G G Oy s,
sag Principal Balance Coupon CLTV

Balance
4.500 - 4,999 18 $4.142.118.70 1.68% $230.117.71 4.758%  79.39% 658
5.000 - 5.499 22 5.436.691.20 2.21  247.122.33 5.334 81.37 645
5.500 - 5.999 139 28.332.672.18 11.51 203.832.17 5.780 79.67 631
6.000 - 6.499 235 51.684.311.08 21.00 219.933.24 6.270 83.00 643
6.500 - 6.999 350 71.663.739.36 29.12  204.753.54 6.725 84.33 630
7.000 - 7.499 249 45.028.964.94 18.30 180.836.22 7.222 82.94 597
7.500 - 7.999 124 21.019.029.95 8.54 169.508.31 7.646 82.34 583
8.000 - 8.499 60 8.427.832.39 3.43  140.463.87 8.199 80.12 558
8.500 - 8.999 54 7.253.679.48 2.95 134.327.40 8.710 77.77 546
9.000 - 9.499 13 1.696.213.05 0.69 130.477.93 9.243 75.71 528
9.500 - 9.999 6 683.674.77 0.28 113.945.80 9.738 71.52 543
10.000 - 10.499 3 553.915.91 0.23 184.638.64 10.083 73.45 522
10.500 - 10.999 1 54.323.28 0.02 54.323.28 10.900 80.00 548
11.000 - 11.499 2 90,404.15 0.04 45,202.08 11.200 53.23 516
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.771% B82.47% 617

Citigroup Global Markets Inc.

The information, medels and/or assumptions contained herein (the “Information™) is for informational purposes only. The Information is preliminary, subject 16 change or modification withous notice. and may be incomplete or condensed. The
Information constitutes a judgment only as of the dates specificd. No represemtation or warranty is made as 1o the accuracy. 1 or I bl of the Infc i The Information supersedes any prior information. The Information

will be superseded in its entirety by the final offering document. Any investment decision should be based only upon the information in the final offering document. No sale of the securitics may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into amy transaction. or a commitment to entet into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financia) instruments.  The results obtained through the use of a model are highly
dependent upon the value of the given inputs and. conscquently, a model and any resuits derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together.
“CGM") or their officers. directors, analysts or employces may have pasitions in the sccurities or derivative instruments thereon referred to hercin, and may, as principal or agent. buy or scll such securitics or derivative instruments. In addition,
CGM may make a marke! in the securitics. CGM is not acting as your advisor or agent. The decision to adopt any strategy remains your responsibility. Therefore. prior to entering imo any action. you should 4 ing, without reliznce
upon CGM or its affiliates, the ¢conomic risks and merits. as well as the legal, tax and accounting characterizations and q of the ion. and indcpendently determine that you are able 1o assume these risks. In this regard. by
acceptance of these materials, you acknowlcdge that you have been advised that (a) CGM is not in the business of providing legal. tax or accounting advice, (b) you understand that there may be legal. tax or accounting risks associated with the
transaction, (¢) you should receive legal. tax and accounting advice from advisers with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if applicable, risks) i with this 11 ion and CGM's disclaimers as to these matters.
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (ARM Collateral)

DISTRIBUTION BY CURRENT UNPAID PRINCIPAL BALANCE

% of
. N . Pool by Avg. Wtd. Avg.  Wtd. Avg.
oot Nwerof Ul G pe G o 3,
Principal Balance Coupon CLTV
Balance

25.000.01 - 50.000.00 12 $559.053.09 0.23% $46.587.76  8.369%  70.28% 571
50.000.01 - 75.000.00 84 5.211.453.55 2.12 62.041.11 7.539 80.55 581
75.000.01 - 100.000.00 123 10.902.849.34 4.43 88.641.05 7.256 81.72 606
100.000.01 - 125.000.00 183 20.586.296.88 8.37 112.493.43 6.914 81.25 620
125.000.01 - 150.000.00 154 21.169.638.83 8.60 137.465.19 6.880 80.55 603
150.000.01 - 175.000.00 132 21.472.275.86 8.73 162.668.76 6.779 80.13 611
175.000.01 - 200.000.00 95 17.785.4590.07 7.23  187.215.68 6.705 80.76 617
200.000.01 - 225.000.00 88 18.700.409.26 7.60 212.504.65 6.915 82.06 612
225.000.01 - 250.000.00 78 18.610.675.06 7.56 238.598.40 6.557 83.37 624
250.000.01 - 275.000.00 60 15.734.318.08 6.39 262.238.63 6.646 82.12 612
275.000.01 - 300.000.00 56 16.057.111.36 6.53 286.734.13 6.707 83.09 617
300.000.01 - 333.700.00 60 19.069.982.68 7.75 317.833.04 6.778 83.67 615
333.700.01 - 350.000.00 36 12.326.899.58 5.01 342.413.88 6.836 85.33 626
356.000.01 - 500.000.00 103 41.262.293.00 16.77 400.604.79 6.573 84.44 631
500,000.01 -1,000,000.00 12 6,618,823.80 2.69 551,568.65 6.334 85.34 649
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.771% 82.47% 617

DISTRIBUTION BY ORIGINAL PRINCIPAL BALANCE

% of
‘s . o Pgol by Avg. Orig. Wtd. Avg.  Wtd. Avg.
Princi;?;llil:laalnce () N"ﬂbaf.i " Unp::l::cneclpal Unpaid Principal Gross  Original C::::; g:fre
Principal Balance Coupon CLTV
Balance

25.000.01 - 50.000.00 12 $560.000.00 0.23% 46.666.67 8.368%  70.29% 571
50.000.01 - 75.000.00 84 5.218.520.00 2.12 62.125.24 7.539 80.55 581
75.000.01 - 100.000.00 123 10.919.453.00 4.43 88.776.04 7.256 81.72 606
100.000.01 - 125.000.00 182 20.497.047.00 8.32 112.621.14 6.911 81.23 620
125.000.01 - 150.000.00 155 21.330.761.00 8.65 137.617.81 6.884 80.58 603
150.000.01 - 175.000.00 132 21.509.518.00 8.73 162.950.89 6.778 80.13 611
175.000.01 - 200.000.00 95 17.816.577.00 7.23  187.542.92 6.705 80.76 617
200.000.01 - 225.000.00 88 18.732.448.00 7.60 212.868.73 6.914 82.06 612
225.000.01 - 250.000.00 78 18.643.319.00 7.56 239.016.91 6.557 83.37 624
250.000.01 - 275.000.00 59 15.485.803.00 6.28 262.471.24 6.642 82.06 614
275.000.01 - 300.000.00 57 16.361.518.00 6.64 287.044.18 6.710 83.12 616
300.000.01 - 333.700.00 59 18.770.393.50 7.62  318.142.26 6.765 83.82 617
333.700.01 - 350.000.00 36 12.331.375.00 5.00 342.538.19 6.894 85.06 622
350.000.01 - 500.000.00 104 41.679.145.80 16.91 400.761.02 6.563 84.44 631
500,000.01 -1,000,000.00 12 6,632,920.00 2.69 552,743.33 6.334 85.34 649
Total: 1,276 $246,488,798.30 100.00% 193,173.04 6.771%  82.47% 617

Citigroup Global Markets Inc.

The mformnuon modcls and/or assumptions contained herein (the “Information™) is for informational purposes only. The nformation is prclnmmary subject 1o change or modification without notice. and may be incomplcte or condensed. The

aj anly as of the dates specified. No representation or warranty is made as to the accuracy, pl bl of the 1 ion. The Information supersedes any prior information. The Information
wnll be superseded in its entirety by the final offering document. Any investment decision should be based only upen the mformahun in the final offering document. No sale of the sccurities may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to cnfer into any fransaction. or & commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different results, The Information may not reflect actua) conditions. You are cautioned that there is no universally accepted method fot analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and. consequently. a model and any results derived therefrom may not predict actual results. There is no guaramtee of any actual result. Citigroup Global Markets Inc. or its affiliates (together.
“CGM") or their officers. directors. analysts or employces may have positians in the securitics or derivative instruments thereon referred 1o herein, and may. as principal or agent. buy o scll such sccurities or derivative instruments. In addition.
CGM may make a market in the securitics. CGM is not acting as your advisor or agent, The decision to adopt any strategy remains your responsibility. Therefore, prior (0 entering into any transaction, you should determine, without refiance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and accounting charactenzations and q of the ion, and i dently determine that you are able to assume these risks. In this regard. by
acceptance of these materials, you acknowledge that you have been advised that (2) CGM is not in the business of providing legal, tax or accounting advice. (b) you undcravand that there may be legal, tax or accounting risks associated with the
transaction, (c} you should reccive legal, tux and accounting advice from advisors with appropriate expertise 1o assess relevant risks, and (d) you should apprise senior management in your organization s to the fegal, tax and accounting advice
(and, if appli risks) iated with this transaction and CGM's disclaimers as to these matters,
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (ARM Collateral)

DISTRIBUTION BY REMAINING TERM TO MATURITY
% of
. . - Paol by Avg. Wtd. Avg.  Wtd. Avg.
Rem(amlnti'[;erm Nulir;b:r of UnpaBldI:ncnclpal Unpaid Principal Gross Original CW::; :vg,
months ans alance Principal Batance Coupon CLTV redit Score
Balance
241 - 300 1 $360.000.00 0.15% $360.000.00 4.590% 74.23% 737
301 - 360 1,275 245,707,570.44 99.85 192,711.82 6.774 82.48 617
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.771%  82.47% 617
DISTRIBUTION BY ORIGINAL TERM TO MATURITY
% of
- . . Pool by Avg. Wtd. Avg.  Wtd. Avg.
oty Mo omunee T Unesid  Principal  Grass  Original iR
Principal Balance Coupon CLTV
Balance
241 - 360 1,276 $246,067,570.44 100.00% 192,842.92 6.771% 82.47% 617
Total: 1,276 $246,067,570.44 100.00% 192,842.92 6.771%  82.47% 617

Citigroup Global Markets Inc.

Th: mformanon mod:ls .md/nr assumplions contained herein (the “Information™) is for informational purposes only. The Information is prclnrnmary subject to changc or modification \n(houl natice. and may be mcomplclc or condensed. The
dg only as of the dates specificd. No representation or wamanty is made as to the accuracy. or of the Inf The | p

will be superseded in ns entirety by the final offcring document.  Any investment dccision should be based only upon the information in the final offering document. No sale of the sccurities may be consummated unlc>s preceded o
accompanied by the final offering document. The Information is not an offer to enter into amy transaction, or @ commitment to enter into any transaction. All anajyses are based on certain assumptions and different assumptions could yield
substantially differeat results. The Information may not reflect actual conditions. Yau are cautioncd that there is na universally accepted method for analyzing financial instcuments. The results obtained through the use of a mode? are highly
dependent upon the value of the given inputs and. consequently, a model and any results derived therefrom may not predict actual results. Therc is no guarantec of any actual result. Citigroup Global Markets Inc. or its affiliates {together.

. 1 er.
“CGMT™) or their officers, directors. analysts or employces may have positions in the securities or detivative instruments thereon referred to herein, and may. as principal or agent, buy or sell such securities or derivative instruments, In addition,
CGM may make a market in the securitics. CGM is not acting as your advisor or agent.

The decision to adopt any strategy remains your rcspansnblhry Therefore. prior to entering into any transaction, you should determine, without refiance
upon CGM or its affiliates. the cconomic risks and merits. as well as the legal, tax and accounting characterizations and i

q of the t and independently d that you are able 10 assume these risks. In this regard. by
acceptance of these materials. you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, 1ax or accounting advice, (b) you understand that there may be legal, tax or accounting risks associated with the
P 2 ¥ ¥ Y g

transaction, (c) you should receive legal. tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senjor management in your organization as to the legal, tax and accounting advice
(and, if applicable. risks} tated with this ton and CGM's disclaimers as to these maners

any prior information. The Infurmation
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (ARM Collateral)

DISTRIBUTION BY COMBINED LTV
% of
. L Pool by Avg. Wtd. Avg.  Wtd. Avg.
Combined LTV (%) Nu::)l;;; of U"p‘;:'::;c‘pal Unpaid Principal Gross Original C::;:;::f;g
Principal Balance Coupon CLTV
Balance
0.01 - 25.00 1 $84.885.32 0.03% $84.885.32 7.990% 15.45% 552
30.01 -35.00 2 285.322.72 0.12  142.661.36 6.669 34.09 615
35.01 - 40.00 3 266.586.73 0.11 88.862.24 7.759 37.34 558
40.01 - 45.00 3 525.242.43 0.21 175.080.81 7.120 43.32 567
45.01 - 50.00 8 1.048.964.68 0.43 131.120.59 7.019 48.08 568
50.01 - 55.00 11 2.261.648.61 0.92 205.604.42 6.856 53.05 574
55.01 - 60.00 18 2.682.240.33 1.09 149.013.35 7.164 57.96 55§
60.01 - 65.00 27 4.042.513.55 1.64 149.722.72 7.116 63.33 561
65.01 - 70.00 63 11.601.909.94 4.71 184.157.30 7.294 68.60 560
70.01 - 75.00 84 15.033.373.76 6.11 178.968.74 7.180 74.03 581
75.01 - 80.00 470 85.889.385.54 3490 182.743.37 6.528 79.75 633
80.01 - 85.00 198 40.788.893.00 16.58 206.004.51 6.777 84.33 592
85.01 - 90.00 269 55.987.522.56 22,75 208.132.05 6.762 89.51 626
90.01 - 95.00 86 18.554.645.88 7.54 215.751.70 6.844 94.68 650
95.01 - 100.00 33 7,014,435.39 2.85 212,558.65 7.365 99.97 677
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.771% 82.47% 617
DISTRIBUTION BY ORIGINAL LTV
% of
. L Pool by Avg. Wid. Avg,  Wid. Avg.
Origina) LTV (%) N“:;::: of U"p::l:;'c:“p“' Unpaid Principa) Gross Original c:::;:; ‘;:f;e
Principal Balance Coupon CLTV
Balance
0.01 - 25.00 1 $84.885.32 0.03% $84.885.32 7.990% 15.45% 552
30.01 - 35.00 2 285.322.72 0,12 142.661.36 6.669 34.09 615
35.01 - 40.00 3 266.586.73 0.11 88.862.24 7.759 37.34 558
40.01 - 45.00 3 525.242.43 0.21 175.080.81 7.120 43.32 567
45.01 - 50.00 8 1.048.964.68 0.43  131.120.59 7.019 48.08 568
50.01 - 55.00 11 2.261.648.61 0.92 205.604.42 6.856 53.05 574
55.01 - 60.00 18 2.682.240.33 1.09 149.013.35 7.164 57.96 555
60.01 - 65.00 27 4.042.513.55 1.64 149.722.72 7.116 63.33 561
65.01 - 70.00 63 11.601.909.94 4.71  184.157.30 7.294 68.60 560
70.01 - 75.00 84 15.033.373.76 6.11 178.968.74 7.180 74.03 581
75.01 - 80.00 470 85.889.385.54 3490 182.743.37 6.528 79.75 633
80.01 - 85.00 198 40.788.893.00 16.58 206.004.51 6.777 84.33 592
85.01 - 90.00 269 55.987.522.56 22,75 208.132.05 6.762 89.51 626
90.01 - 95.00 86 18.554.645.88 7.54 215.751.70 6.844 94.68 650
95.01 - 100.00 33 7,014,435.39 2.85 212,558.65 7.365 99.97 677
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.771% 82.47% 617

Citigroup Global Markets Inc.

The infarmation. modets and/or assumptions contained herein (the “Information™) is for informational purposes only. The Information is preliminary, subject to change or modification without notice, and may be incomplete or condensed. The
Information constitutes a judgment only as of the dates specified. No represcntation or warranty is made as to the accuracy, completeness or reasanableness of the Information. The Information supersedes any prior information. The Information

will be superseded in its catirety by the final offering document. Any investment decision should be based only upon the information in the final offering document. No sale of the securitics may be consummated unless preceded or
accompanied by the final offering document.  The Information is not an offer to enter into any transaction, or a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different resubts. The Informarion may not reflect actual conditions. You are cautioncd that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a mode! are highly
dependent upon the value of the given inputs and. consequently, a model and any results derived therefrom may not predict actual results. There is no guaranter of any actual result. Citigroup Global Markets Inc. or its affiliates (together.
“CGM™) or their officers. dircctors. analysts or employees may have positions in the sccuritics or derivative instruments thereon referred to herein. and may. as principal or agent. buy or scll such sccuritics or derivative instruments. In addition.
CGM may make a market in the securities. CGM is not acting as your advisor or agent. The decision to adopt any strategy remains your responsibility. Therefore. prior to entering into any transaction, you should determine. without reliance
upon CGM or its affiliates. the economic risks and merits, as well as the legal, tax and accounting characterizations and q of the tr ion. and independently determine that you are able to assume these risks. In this regard, by
acceptance of these materials. you ackpowledge that you have been advised that (a) CGM is not in the business of providing lcgal. tax or accounting advice. (b) you understand that there may be legal. tax or accounting risks associated with the
transaction, (c) you should receive legal. tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, 1ax and accouming advice
(and. if applicable. risks) associated with this transaction and CGM's disclaimers as to these matters
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (ARM Collateral)

DISTRIBUTION BY GROSS MARGIN

% of
. L Pool by Avg. Wtd. Avg,  Wtd. Avg.
Gross Margin (%) N“&::; of Unpz;:l:;:rlmpal Unpaid Principal Gross Original C::::t g:f;e
Principal Balance Coupon CLTV
Balance
2.000 - 2.499 1 $238.028.47 0.10% $238.028.47 6.050% 90.00% 666
3.500 - 3.999 2 610.000.00 0.25 305.000.00 5.164 80.40 690
4.000 - 4.499 1 349.809.41 0.14 349.809.41 5.400 85.00 640
4.500 - 4.999 2 571.481.35 0.23 285.740.68 5.252 80.00 672
5.000 - 5.499 572 108.345.872.02 44.03 189.415.86 6.533 83.59 622
5.500 - 5.999 566 115.166.591.73 46.80 203.474.54 6.857 83.18 623
6.000 - 6.499 72 11.141.548.04 4,53 154.743.72 7.164 74.18 581
6.500 - 6.999 53 8.754.277.95 3.56 165.175.06 8.102 71.42 540
7.000 - 7.499 7 889,961.47 0.36 127,137.35 9.467 66.74 537
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.771% 82.47% 617

Citigroup Global Markets Inc.

The information. models andfor assumptions contained hercin (the “Information™) is for informational purposes only. The Information s preliminary. subjcct 10 change or modification without notice, and may be incomplete or condensed. The

d nstitutes a jud, only as of the dates specified. No representation or warranty is made as to the accuracy, pl or bl of the Information. The Information supersedes any prior information. The Information
will be superseded in its ¢ntirety by the fina) offering document. Any investment decision should be based only upon the information in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment to enter into any transaction. All analvses ure based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions. You are coutioncd that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model arc highly
dependent upon the value of the given inputs and. consequently, a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers. dircctors. analysts or employees may have positions in the sccurities or derivative instruments thercon referred to hercin, and may. as principal ur agent. buy or sell such sccurities or derivative instruments. In addition,
CGM may make o market in the securities. CGM is nat acting as your advisor or agent. The decision to adopt any strategy remains your responsibility. Therefore. prior to entering into any transaction, you should determine. without reliance
upon CGM or its affifiates. the cconomic risks and merits, as well as the legal. tex and accounting characterizations and conscquences of the transaction. and independently determine that you are able to assume these risks. In this regard. by
acceptance of these materizls. you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice. (b) you understand that there may be legal, tax or accounting risks associated with the
fransaction. (¢) you should receive legal. tax and accounting advice from advisors with appropriate expertise 1o assess relevant risks. and (d) you shoutd apprise senior management in your organization as to the legal, tax and aceounting advice
{and. if applicable. risks) iated with this ion and CGM's disciaimers as to these matters,
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (ARM Collateral)

DISTRIBUTION BY MINIMUM MORTGAGE RATE
% of
. L Pool by Avg. Wtd. Avg,  Witd. Avg.
Minimum Mortgage Rate (%) Nu:‘b" of Unp::l::cr;clpal Unpaid Principal Gross Original CW:. /S\vg.
oans Principal Balance Coupon CLTYV redit Score
Balance
2.000 - 2.499 1 $238,028.47 0.10% $238,028.47 6.050%  90.00% 666
3.500 - 3.999 2 610,000.00 0.25 305,000.00 5.164 80.40 690
4.000 - 4.499 1 349,809.41 0.14 34980941 5.400 85.00 640
4.500 - 4.999 18 4.028,791.40 1.64 223821.74 4.827 79.89 657
5.000 - 5.499 568 107,709,164.89 43.77 189,628.81 6.557 83.64 621
5.500 - 5,999 561 113,648,430.16 46.19 202,581.87 6.883 83.12 622
6.000 - 6.499 66 10,040,415.49 4.08 152,127.51 7.342 74.16 573
6.500 - 6.999 52 8.552,969.15 3.48 164,480.18 8.146 71.58 539
7.000 - 7.499 7 889,961.47 0.36 127,137.35 9.467 66.74 537
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.771%  82.47% 617
DISTRIBUTION BY MAXIMUM MORTGAGE RATE
% of
. L Poc! by Avg. Wid. Avg. Wid. Avg.
Maximum Mortgage Rate (%) Null"nber of Unp:d]hmmpal Unpaid Principal Gross Original CW:I(?; QVg'
oans alance Principal Balance Coupon CLTV recit Seore
Balance

11.500-11.999 17 $3,782,118.70 1.54% $222,477.57 4.774% 79.88% 650
12.000 - 12.499 24 5,858,379.72 2.38 244.099.16 5.295 81.08 651
12.500-12.999 145 29,448,372.57 11.97 203,092.22 5.817 79.74 631
13.000-13.499 234 51,622.622.56 20.98 220.609.50 6.270 82.99 643
13.500 - 13.999 347 70,979,729.96 28.85 204,552.54 6.730 84.33 630
14.000 - 14.499 250 45,210,222.11 18.37 180,840.89 7.228 82.94 597
14.500 - 14.999 123 20,795,200.68 8.45 169,066.67 7.650 82.41 584
15.000 - 15.499 58 8.130,662.18 330 140,183.83 8.200 80.13 558
15.500 - 15.999 53 7,161,730.80 2.91 135,127.00 8.708 77.74 546
16.000 - 16.499 13 1.696,213.05 0.69 130,477.93 9.243 75.71 528
16.500 - 16.999 6 683,674.77 0.28 113,945.80 9.738 71.52 543
17.000 - 17.499 3 553.915.91 023 1R4.63R R4 10.083 73.45 522
17.500 - 17.999 1 54,323.28 0.02 54,323.28 10.900 80.00 548
18.000 - 18.499 2 90,404.15 0.04 45,202.08 11.200 53.23 516
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.771% 82.47% 617

Citigroup Global Markets Inc.

The information. models and/or assumptions contained herein (the “Information™ is for informational purposes only. The Information is prchmmary subjeet 10 changc or modification without notice. and may be incomplete or condensed. The
Information constitutes a judgment only as of the dates specified. No representation or warranty is made as to the accuracy, pl or of the Inf The Information supersedes any prior information. The Information
will be superseded in its entirety by the final offering document. Any investment decision should be based only upon the information in the final offering document. No sale of the securitics may be consummated unless preceded or
accompanied by the finat offering document. The Information is not an offer 1o enter into any transaction., or a commitment to enter into any transaction. All analyses are based on certain assumptions and differemt assumnptions could yield
substantially different results. The Information may not reflect actual conditions. You ere cuutioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of 2 model are highly
dependent upon the value of the given inputs and. consequently, 2 model 2nd any results derived therefrom may not predict actual results. There is no guarsntee of any actual sesult, Citigroup Globa) Markets Inc. or its affitintes (together,
“CGM™ or their officers. dircctoss. analysts or employees may have positions in the securities or derivative instruments thereon referred to herein, and may, as principal or agent, buy or sell such securities or derivative instruments. In addition,
CGM may make a market in the securitics. CGM is not acting as your advisor or ageat. The decision ta adopt any strategy remains your responsibility. Therefore. prior to entering into any transaction, you should detcrmine. without reliance
upon CGM or its affiliates, the economic risks and merits, as we!l as the legal. 1ax and accounting characterizations and conscquences of the transaction. and independently determine that you are able to assume these risks. In this regard, by
acceptance of these materiafs, you acknowledge that you have been advised that (4) CGM is not in the business of providing Tegal, tax or accounting advice. (b} you understand that there may be lcgal. tax or accounting risks associated with the
transaction. (c} you should receive legal. tax and accounting advice from advisers with appropriate cxpertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal. tax and accounting advice
(and. if applicable. risks) associated with this transaction and CGM's disclaimers as 10 these matters,
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (ARM Collateral)

DISTRIBUTION BY INITIAL PERIODIC CAP
% of
- . A Pool by Avg. Witd. Avg,  Wid. Avg.
Peri :;,“tgl (%) N“:'be; of UnpaBl:'Prlc:mpal Unpaid Principal Gross Original CW;dt :vg.
riodie tap (% oan an Principal Balance Coupon CLTV redit Seore
Balance
1.000 13 $1.998.198.79 0.81% $153.707.60 7.246% 80.48% 601
1.500 1.262 243.709.371.65 99.04 193.113.61 6.770 82.50 617
3.000 1 360,000.00 0.15  360,000.00 4.590 74.23 737
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.771%  82.47% 617
DISTRIBUTION BY SUBSEQUENT PERIODIC CAP
% of
. T Pool by Avg. Wtd. Avg.  Wtd. Avg.
. S‘,u:.seqcuento/) Nu;aner of Unpz;llennc:pal Unpaid Principal Gross Original CW;(?; gvg.
eriodic Cap (% 0ans alance Principal Balance Coupon CLTV redit Score
Balance
1.000 13 $1.998.198.79 0.81% $153.707.60 7.246% 80.48% 601
1.500 1.262 243.709.371.65 99.04 193.113.61 6.770 82.50 617
3.000 1 360,000.00 0.15 360,000.00 4.590 74.23 737
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.771%  82.47% 617
DiSTRIBUTION BY NEXT RATE ADJUSTMENT DATE
% of
. . Pool by Avg, Wid. Avg,  Wted. Avg.
Ad'Netxt Ratt; ‘ Nu:ber of Unp:d‘Princlpal Unpaid Principal Gross Original CW::; gvg.
justment Date oans alance Principal Balance Coupon CLTV redit Score
Balance
June 1. 2004 1 $360.000.00 0.15% $360.000.00 4.590% 74.23% 737
Januarv 1. 2006 6 1.008.629.57 041 168.104.93 7.364 76.53 614
Februarv 1. 2006 254 50.148.484.83 20.38 197.434.98 6.794 82.69 641
March 1. 2006 661 131.097.024.91 53.28 198.331.35 6.774 81.85 614
Avril 1. 2006 326 58.180.122.47 23.64 178.466.63 6.744 84.02 604
Januarv 1. 2007 2 570.932.84 0.23 285.466.42 6.572 92.05 625
Februarv 1. 2007 9 1.611.120.62 0.65 179.013.40 6.892 74.11 629
March 1. 2007 8 1.647.178.24 0.67 205.897.28 6.916 80.63 602
April 1, 2007 9 1,444,076.96 0.59 160,453.00 6.714 82.21 579
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.771% 82.47% 617

Citigroup Global Markets Inc.

maodels and/or

Information constitutes a judgment only as of the dates specified. No representation or warranty {s made as to the accuracy. p
will be superseded in its entirety by the final offering document.  Any investnent decision should be based only upon the information in the final offering document. No sale of the securities may be consummated unless yrvcedcd or
accompanied by the final offering document. The Information is not an offer w catr into any transaction, of @ commitment to cnter into any transaction. AN analyses are based on certain i

or I af the |

d herein (the “Information™) is for wformational purposes only, The Information is preliminary. subject to change or modification without notice, and may be incomplelc or condensed. The
i The Information supersedes any prior information. The information

and differcnt a:

substantially different results. The Information may not reflect actual conditions. You ure cautioned that there is no universally accepted method for analyzing financial instruments.  The results oblamcd through the use of a model are highly
dependent upon the value of the given inputs and, consequently. a model and any results derived therefrom may not predict actua) results. There is no guarantec of any actua) result, Citigroup Global Markets Inc. or its aifthiates (rogether,
“CGM™) or their officers, directors. analysts or employces may have positions in the sccurities or derivative instruments thereon referred to herein, and may. as principal or agent. buy or sel} such securities or derivative instruments, In addition,
CGM may make 2 marker in the securities, CGM is not acting as your advisor or agenmt. The decision to adopt any strategy remains your responsibility. Therefore, prior to entering into any transaction. you should determine. withour reliance
upon CGM or its affiliates. the cconomic risks and merits, as well as the legal. fux and accounting characterizations and of the tr ion. and i ly determine that you are able to assume these nisks. In this segard, by
acceptance of these materials, you acknowledge that you have been advised that (4) CGM is not in the business of providing legal, tax or accouming advice. {b) you understand that there may be legal. tax or accounting risks ussociated with the
transaction. (¢} you should receive legal. tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the tegal. 1ax and accounting advice
(and. if appticeble. risks) iated with this and CGM's disclaimers as 1o these matters
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (ARM Collateral)

DISTRIBUTION BY STATE
% of
. . Pool by Avg. Witd. Avg,  Witd. Avg.
State N“&‘;z; of Unpi;:l:::eclpal Unpaid Principal Gross Original C:::;::f;e
Principal Balance Coupon CLTV
Balance

California 417 $104.647.675.69  42.53% $250.953.66 6.593%  82.08% 625
New York 66 17.292.060.44 7.03  262.000.92 6.701 81.48 603
Florida 87 11.428.693.74 4.64 131.364.30 6.917 84.19 609
Washington 51 10.712.259.10 435 210.044.30 6.512 82.74 635
{Ilinois 40 7.899.009.41 3.21 197.475.24 7.413 83.72 609
New Jersev 34 7.018.739.37 2.85 206.433.51 7.224 82.28 603
Nevada 34 6.258.698.37 2.54 184.079.36 6.572 83.37 647
Massachusetts 26 6.175.479.34 2.51 237.518.44 6.747 81.33 631
Michigan 43 5.565.018.25 2.26 129.419.03 6.946 83.31 609
Colorado 24 5.117.342.23 2.08 213.222.59 6.528 84.78 633
Texas 42 5.040.090.73 2.05 120.002.16 7.564 81.12 586
Virginia 23 4.858.339.60 1.97 211.232.16 6.589 80.07 597
Arizona 36 4.782.316.63 1.94 132.842.13 6.697 81.33 618
Marvland 15 3.478.135.31 t41  231.875.69 7.064 84.18 589
Hawaii 14 3.446.513.91 1.40 246.179.57 5.943 83.17 657
Ohio 32 3.330.826.08 1.35 104.088.32 7.349 81.08 603
Georgia 21 3.017.536.86 1.23  143.692.23 6.917 84.73 622
Minnesota 20 2.955.238.64 1.20  147.761.93 6.589 82.74 615
Oregon 20 2.940.963.67 1.20 147.048.18 6.862 79.61 612
Missouri 21 2.569.442.00 1.04 122.354.38 7.357 86.97 601
Indiana 23 2.403.581.37 0.98 104.503.54 6.736 85.85 598
Connecticut 15 2.242.692.29 0.91 149.512.82 7.499 84.34 607
New Mexico 14 2.075.926.31 0.84 148.280.45 7.506 85.24 585
Maine 13 1.998.198.79 0.81 153.707.60 7.246 80.48 601
Utah 12 1.813.187.72 0.74 151.098.98 6.511 80.57 603
Rhode Island 10 1.773.859.31 0.72  177.385.93 7.117 81.46 614
Wisconsin 9 1.419.460.80 0.58 157.717.87 7.560 83.50 580
South Carolina 8 1.404.888.93 0.57 175.611.12 7.349 79.81 573
Idaho 10 1.364.078.95 0.55 136.407.90 6.747 84.15 648
Pennsvlvania 10 1.289.255.64 0.52 128.925.56 7.132 85.98 602
Oklahoma 8 1.187.763.07 0.48 148.470.38 6.634 82.07 624
Mississiooi 7 913.067.30 0.37 130.438.19 7.036 81.63 596
Kentuckv 7 799.911.08 0.33 114.273.01 6.736 84.83 588
Louisiana 9 781.537.21 0.32 86.837.47 6.959 82.80 588
North Carolina 7 742.957.59 0.30 106.136.80 7.210 87.19 633
Tennessee 7 721.863.19 0.29 103.123.31 6.968 86.57 616
Nebraska 7 720.577.29 0.29 102.939.61 6.771 82.08 656
Towa 6 647.488.79 0.26 107.914.80 8.306 89.24 614
Montana 6 633.112.37 0.26 105.518.73 6.740 81.17 584
New Hamposhire 3 573.873.25 0.23  191.291.08 6.453 81.76 623
District of Columbia 3 506.982.96 021 168.994.32 6.935 72.54 559
Delaware 3 429.091.06 0.17 143.030.35 7.744 89.02 582
Alabama 4 300.319.37 0.12 75.079.84 8.109 82.68 549
Arkansas 3 256.008.33 0.10 85.336.11 7.766 86.07 543
Kansas 2 214.283.46 0.09 107.141.73 7.188 88.95 601
West Virginia 3 206.637.74 0.08 68.879.25 8.307 80.51 566
Vermont 1 112.586.9Q 005 112,586.90 9425 7000 518
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.771% 82.47% 617

Citigroup Global Markets Inc.

The mforrmuon mod:ls andfor assumptions contained herein (the “Information™) is for informational purposes only, The Information is preliminary. subject 1o change or modification wnhout notice, and may be incomplete or condensed. The
Inf a judg only as of the dates specified. No representation or warranty is made as to the accuracy, i or bl of the i The Inf¢ des any prior information. The Information
will be superseded in its entirety by the final offering document. Any investment decision should be based onty upon the mfcrmanen in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer 10 enter info any transaction, ot a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yicld
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results abtained through the use of u modet are highly
dependent upon the value of the given inputs and, conscquently. a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc, or its affiliates (together,
“CGM™) or their officers, dircctors, analysts or cmployees may have positions in the securities or derivative instruments thereon referred to herein. and may. as principal or agent, buy or sell such sccurities or derivative instruments. In addition,
CGM may make 3 market in the securities. CGM is not acting as your advisor or agent. The decision to adopt any stratcgy remains your responsibility. Therefore. prior to entering into any transaction. you should determine. without reliance
wpon CGM or its affilistes, the economic risks and merits, as well as the legal. tax and accounting characterizations and consequences of the transaction. and independently determine that you are able 10 assume these risks. In this regard, by
acceplance of these materials, you acknowledge that you have been advised that {a) CGM is not in the business of providing legal. tax or accounting advice, (b) you understand that there may be legal. tax or accounting risks associated with the
(ransaction. {¢) you should receive Jegal. tax and accounting advice from advisors with appropriate expertisc to assess relevant risks. and (d) you should apprisc senior management in your organization as 1o the legal. rax and accounting advice
{and. if applicable. risks) iated with this ion and CGM's disclaimers as to these matters
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (ARM Collateral)

DISTRIBUTION BY OCCUPANCY TYPE
% of
. o Pool by Avg. Wtd. Avg.  Wtd. Avg.
e T ol i 0 R R O
Principal Balance Coupon CLTV

Bajance
Investor 79 $14.403.375.79 5.85% 182.321.21 7.030%  79.90% 649
Primarv 1.189 $229.859.892.12 93.41 193.322.03 6.751 82.63 615
Second Home 8 $1,804,302.53 0.73  225,537.82 7.200 83.43 630
Total: 1,276 $246,067,570.44 100.00% 192,842.92 6.771%  82.47% 617

DISTRIBUTION BY PROPERTY TYPE
% of
. A Pool by Avg. Wid. Avg.  Wtd. Avg.
Property Type NuLmber of Unp:dll’rmcnpal Unpaid Principal Gross Original CW::; /S“g'

oans alance Principal Balance Coupon CLTV redit Score

Balance
Single Familv 956 $178.433.187.30  72.51% $186.645.59  6.786%  82.09% 613
PUD Detached 120 25.194.626.93 10.24  209.955.22 6.782 84.03 614
2-4 Units 99 24.011.096.70 9.76 242.536.33 6.789 83.44 638
Condo 74 13.933.019.75 5.66 188.284.05 6.575 83.13 639
PUD Attached 27 4,495,639.76 1.83 166,505.18 6.642 81.61 638
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.771%  82.47% 617

DISTRIBUTION BY LOAN PURPOSE

% of
. . Pool by Avg. Wtd. Avg.  Wtd. Avg.
Loan Purpose Nultnber of Unp:lermcipa] Unpaid Principal Gross Original C:N;dtg"g
oans alance Principal Balance Coupon CLTV edit Score
Balance
Purchase 441 $85.904.443.28 34.91% $194.794.66 6.584% 84.25% 656
Refi -Cash-out 754 147.397.452.94 59.90 195487.34 6.900 81.36 595
Rate Refi 81 12,765,674.22 5.19 157,600.92 6.537 83.08 614
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.771% 82.47% 617

Citigroup Global Markets Inc.

The infermation. models and/or assumptions contained herein (the “Information™) is for infonmational purposes only. The ln(ormanon is preliminary. subject 1o change or modification without notice, and may be incomplete or condensed. The
Information constitutes 2 judgment only as of the dates specified. No represemation or warranty is made as 1o the accuracy, p orr bl of the T The Information supersedes any prior information. The Information
will be superseded in its entirety by the final offering document. Any investment decision should be based only upon the information in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction. or a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantiatly different results, The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and, consequently. 2 model and any results derived therefrom may not predict actual resuhts. There is no guarantee of any actual result. Citigroup Globat Markets Inc. or its affiliates {together,

“CGMT) or their officers. directors. analysts or cmployecs may have positions in the securitics or derivative instruments thercon referred 1 herein. and may. as prmclpal or agent, buy or sell such securities or derivative instruments. |0 addition.
CGM may make 2 market in the securities. CGM s not acting as your advisor or agent. The decision 1o :.\dop! any strategy remains your responsibility, Therefore, prior 10 entering into any transaction, you should determine. withowt reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal. 1ax and accounting izations and of the transaction. and independently determine that you are able to assume these risks. In this regard. by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal. tax or sccounting udvice. (b) you understand that there may be legal. 1ax or accounting risks associated with the
trunsaction, (¢} you should receive legal, tax and accounting advice from advisors with appropriate cxpertisc 1o assess relevant risks. and 0} you should apprise senior management in your organization as to the legal. tax and accounting advice
{and. 1f applicable. risks) associated with this transaction and CGM's disclaimers 2s to these matters.
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (ARM Collateral)

DISTRIBUTION BY DOCUMENTATION TYPE

% of
. oo Pool by Avg. Wtd. Avg.  Wtd. Avg.
Documentation Type Nu[l:nh:l; of Unp::':;:;npal Unpaid Principal Gross Original CW‘l;‘l' QVg'
o Principal Balance Coupon CLTV redit Store
Balance
Full 277 $50.589.093.36  20.56% $182.632.11 6.621%  81.50% 594
Full Doc-2vr W2/Tax 405 69.284.689.24 28.16  171.073.31 6.760 82.83 599
Limited 48 11.608.904.25 472 241.852.17 6.620 82.13 604
Stated 546 114,584,883.59 46.57 209,862.42 6.859 82.72 640
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.771% 82.47% 617

DISTRIBUTION BY CREDIT SCORE

% of
. L Pool by Avg. Wid. Avg.  Wtd. Avg.
Credit Score Nu::)l;: of Unp:g:;::;clpal Unpaid Principal Gross Original c:::;::f"_e
Principal Balance Coupon CLTV
Balance
500 - 525 102 $17.898.566.61 7.27% $175.476.14  7.876%  73.71% 513
526 - 550 126 20.406.112.49 8.29 161.953.27 7.437 77.90 537
551-575 160 27.662.195.93 11.24  172.888.72 6.927 78.83 562
576 - 600 146 28.134.193.74 11.43  192.699.96 6.720 81.43 589
601 - 625 212 41.313.546.31 16.79 194.875.22 6.659 84.81 613
626 - 650 193 40.018.046.48 16.26  207.347.39 6.559 86.34 637
651 - 675 138 30.144.591.39 12.25  218.439.07 6.437 84.66 663
676 - 700 99 18.796.494.47 7.64 189.863.58 6.408 84.14 688
701 - 725 49 9.917.281.62 4.03  202.393.50 6.584 83.96 712
726 - 750 26 5.869.529.01 2,39 225.751.12 6.250 83.48 738
751-1775 16 3.841.437.16 1.56 240.089.82 6.569 85.24 760
776 - 800 9 2,065,575.23 0.84 229,508.36 6.509 82.61 782
Total: 1,276 $246,067,570.44 100.00% 5$192,842.92 6.771%  82.47% 617

DISTRIBUTION BY ORIGINAL PREPAYMENT PENALTY TERM

% of
. .. Pool by Avg. Wtid. Avg.  Wtd. Avg.
PrepaymemP::alty Term Nulznber of Unpz;;lerlcnclpal Unpaid Principal Gross Original CW't:;gvg.
{months) oans atance Principat Balance Coupon CLTV redit Seore
Balance
0 304 $58.419.892.45 23.74% $192.170.70 7.097% 81.94% 609
12 33 8.440.721.38 343 255.779.44 6.717 84.40 634
24 919 175.750.222.62 71.42  191.240.72 6.665 82.56 620
36 20 3,456,733.99 1.40 172,836.70 6.797 82.31 620
Total: 1,276 $246,067,570.44 100.00% $192,842.92 6.771% 82.47% 617

Citigroup Global Markets Inc.

The information. modefs and/or assumptions comazined herein (the “Information”) is for informational purposes only, The Information is preliminary. subject to change or modification without notice. and may be mcomplc!c or candensed. ‘l"hc
fuformation constitutes a judgment only as of the dates specified. No represemation or warranty is made as to the accuracy. pl or reasonabl of the Inf The Information des any prior The §
will be superseded in its entirety by the fina) offering document.  Any investment decision should be bascd only upon the information in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. The Information is ot an offer to enter into any fransaction. o a commitment 1o ¢nter into any transaction. Al analyscs are based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions. You arc cautioned that there is no universally accepted method for unalyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and, consequently, a medel and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, directors. analysts or employees may have positions in the sccurities or derivative instruments thercon referred 1o hercin. and may. as pnnclpal or agent. buy or sell such securities or derivative instruments. In addition,
CGM may make a market in the sccurities. CGM is not acting as your advisor or agent. The decision to ndopt any strategy remains your respansibility. Therefore. prior to entering into any transaction. you shoutd determine, without reliance
upon CGM or its affiliates. the economic risks and merits. as well as the legal. 1ax and accounting ch izations and cs of the ransaciion. and independently determine that you are able to assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal. tax ot zccounting advice. (b) you understand that there may be legal. 1ax or accounting risks associated with the
transaction. (¢j you should receive legal, tax and accounfing advice from advisers with appropriate expertise to assess relevant risks, and {d) you should apprise senior management in your organization as to the legal. tax and accounting advice
(und. if applicable. risks) associated with this transaction and CGM's disclaimers as to these matters.
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (ARM Collateral)

DISTRIBUTION BY LIEN TYPE

% of
Poo! b; Avg. Wid. Avg. Wtd. Avg.
. Number of Unpaid Principal ao .y . v,g 8 .. e Wid. Avg.
Lien Type Loans Balance Unpaid Principal Gross Original Credit Score
Principal Balance Coupon CLTV
Balance

First lien 1,276 $246,067,570.44 100.00% 192,842.92  6.771%  82.47% 617
Total: 1,276 $246,067,570.44 100.00% 192,842.92 6.771% 82.47% 617

Citigroup Global Markets Inc.

The information. models and/or assumptions contained herein (the “Information™) is for informatienal purposes only, The Information is preliminary, subject to change or modification without notice. and may be incomplete or condensed. The
Information constitutes a judgment only as of the dates specified. No representation or warranty is made as to the accuracy. pl orr bl of the Infc The Information supersedes any prior inf i Inf i
will be superseded in its entirety by the final offering document. Any investment decision should be based only upon the information in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. The information is not an offer 10 enter into any transaction, or a commitment to enter into any transaction, All analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect sctua) conditions. You are cautioned that there is no universatly accepted method for analyzing financial instruments. The results obtained through the use of 2 model are highly
dependent upon the value of the given inputs and. consequently. a model and any results derived therefrom may not predict actua) resuhts, There is no guarantee of any actual result. Citigroup Global Markets inc. or its affiliates {together,
“CGM™) or their officers, directors, analysts or employces may have positions in the securities or derivative instruments thereon referred to herein, and may. as principal or agent, buy or seil such securities or derivative instruments. In addition,
CGM may make a market in the securities. CGM is po) acting as your advisor or agent. The decision to adopt any strategy remains your responsibility. Therefore, prior 1o entering into any mansaction. you should determine, without reliance
upon CGM or its affiliates. the economic risks and merits. as well as the legal. tax and accounting characterizations and consequences of the transaction. and independently determine that you are able to assume these risks. In this regard. by
acceprance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice, (b) you understand that there may be legal, tax ur accoumting risks associated with the
teansaction. (¢} you shauld receive legal. tax and accounting advice from advisors with appropriate expertise to assess relevant risks. and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and. if applicable, risks) associated with this transaction and CGM’s disclaimers as to these matters,

40



Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (Fix Collateral)

Collateral Summary

Statistics for the Mortgage Loans listed below are based on the Cut-off Date scheduled balances.

Scheduled Principal Balance: $90,725,247.82
Number of Mortgage Loans: 858
Average Scheduled Principal Balance: $105,740.38
Weighted Average Gross Coupon: 7.693%
Weighted Average Net Coupon: 7.184%
Weighted Average Original Credit Score: 620
Weighted Average Original LTV Ratio: 67.38%
Weighted Average Combined LTV Ratio: 81.60%
(V:’nec:;g‘::‘:z;i: Average Stated Remaining Term 325 months
Weighted Average Original Term (months): 327 months

(1) Combined LTV = (Original Balance + where applicable: Senior Lien Balance) / (lower of: Sales Price or Appraisal}

Citigroup Global Markets Inc.

The i ion. models and/or pli ined herein fthe “Information™) is for informational purposes only. The Information js preliminary. subject to change or modification without notice. and may be incomplete or condensed. The
Information constitutes a judgment only as of the dates specificd. No representation or warranty is made as to the accuracy, ph or bl of the Inf i The Information supersedes any prior information. The Information
will be superseded in its entirety by the final offering documunr.  Any investment decision should be based only upon the information in the final offering document. No sale of the securitics may be wnsummated unless preceded or
accompanied by the final offering document. The Information 1 not an offer to enter into any transaction. or a commitment to enter into any transaction. All analyses are based on certain assumprions and different assumptions could yield
substantially different results. The Information may not reflcet actual conditions. You are cautioned that there is no universally accepted method for anzlyzing financial instruments., The results obtsined through the use of 2 mode) are highly
dependent upon the value of the given inputs and. conseyuentiy. a model and any results derived therefrom may not predict acrual results. There is no guarantee of any actual resuit. Citigroup Giobal Markets [nc. or ifs affifiates (together,
“CGM") or their officers, directors, analysts or employces may have positions in the securities or derivative instruments thereon referred to hercin. and may. as principal or agent. buy or scll such sceurities or derivative instruments. In addition,
CGM may make 2 market in the securitics. CGM is not acting 2> your advisor or agent. The decision 1o adopt any strategy remains your responsibility. Therefore, prior to entering into any transactiun. you should determine, without reliance
upon CGM or its affiliates, the ¢conomic risks and merits. as well as the legal. tax and accounting ch izations and q of the ion, and ind, dently determine that you are able to assume these risks. In this regard. by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal. tax or accounting advice. (b) you understand that there may be legal, tax or accounting risks associated with the
transaction, (c) you should receive legal, tax and accounting advice from advisors with appropriate expertise o assess relevant risks. and (d) you should apprise senior management in your organization as to the icga), tax and aceounting advice
(and. if applicable, risks) associated with this transaction and CGM's disclaimers as to these matters,
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (Fix Collateral)

DISTRIBUTION BY PRODUCT TYPE
% of
. . Pool by Avg. Wid. Avg.  Wid, Avg.
Product Type Nu:\b:r of Unp:;d'Prlnclpal Unpaid Principal Gross Original Cw:. QVg'
oans alance Principal Balance Coupon CLTV redit score
Balance
Fixed 858 $90,725,247.82 100.00% 105,740.38 7.693% 81.60% 620
Total: 858 $90,725,247.82 100.00% 105,740.38 7.693%  81.60% 620
DISTRIBUTION BY CURRENT GROSS MORTGAGE RATE
% of
. o Pool by Avg. Wtd, Avg,  Wtd. Avg.
g8 Principal Balance Coupon CLTV
Balance e
5.500 - 5.999 22 $4.671.289.22 5.15% $212.331.33 5.736%  72.21% 647
6.000 - 6.499 30 4.621.231.42 5.09 154.041.05 6.252 77.37 631
6.500 - 6.999 128 24.051.754.37 26.51  187.904.33 6.744 78.18 627
7.000 - 7.499 81 12.937.860.22 14.26 159.726.67 7.221 75.47 618
7.500 - 7.999 113 16.077.477.90 17.72  142.278.57 7.711 80.55 618
8.000 - 8.499 48 4.444.550.92 4.90 92.594.81 8.148 71.79 586
8.500 - 8.999 68 5.507.571.93 6.07 80.993.70 8.755 86.00 610
9.000 - 5.499 167 8.235.396.57 9.08 49.313.75 9.198 93.48 608
9.500 - 9.999 110 5.194.107.73 5.73 47.219.16 9.713 94.32 619
10.000 - 10.499 66 3.487.769.98 3.84 52.845.00 10.261 97.43 643
10.500 - 10.999 20 1.221.336.54 1.35 61.066.83 10.679 93.01 609
11.000 - 11.499 3 129.054.56 0.14 43.018.19 11.266 100.00 669
11.500-11.999 1 89.891.89 0.10 89.891.89 11.600 80.00 507
12.000 - 12.499 1 55,954.57 0.06 55,954.57 12.300 65.88 524
Total: 858 $90,725,247.82 100.00% $105,740.38 7.693%  81.60% 620

Citigroup Global Markets Inc.

The information, models and/or assumptions contained hercin (the “Information™) is for informaticnal purposes only, The Information is preliminary, subject to change or modification without nolice. and may be incomplete or condensed. The
Information constitutes a judgment only as of the dates specified. No representation or warranty is made as to the accuracy. or bl of the Inf: i The Information supersedes any priofr information. The Information
will be superseded in its entirety by the final offering document.  Any investment decision should be based only upan the ml'ormuuon in the final offering document. No sale of the secusitics may be wnsummated unless preceded or
accompanied by the final offering document. The Information is not an offer ta enter into any transaction. or a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect ectual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of 3 model are highly
depcndcm upon the value of the given inputs and. consequently. a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets (ne. or its affiliates (together,
“CGM"™) or their officers, directors, analysts or employees may have positions in the sccurities or derivative instruments thercon referred to herein, and may. as principal or agent. buy or seit such sceurities or derivative instruments. 1n addition,
CGM may make a market in the sccuritics. CGM is not acting as your advisor or agent, The dccvsmn to adopt any strategy remains your responsibility. Therefore. prior (o entering into any transaction. you should determine, without reliance
upen CGM or its affiliates. the economic risks and merits. as well as the legal. tax and izations and of the and ind dently d ine that you arc able to assume these risks. In this regard. by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in lhe business of providing legal. tax or accounting advice, (b) you und:rsland that there may be legal. 1ax o accounting risks asseciated with the
transaction. (c) you should receive legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks. and (d) you should apprise senior management in your organization as to the Jegal. tax and accounting advice
{and, if applicable, risks) associated with this transaction and COM's disclaimers a5 to these matters.
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (Fix Collateral)

DISTRIBUTION BY CURRENT UNPAID PRINCIPAL BALANCE
% of
N . . Pool by Avg. Wid. Avg,  Wtd. Avg.
oyl | Nl UATUORL Gl g G ongml
Principal Balance Coupon CLTV
Balance
0.01 - 25.000.00 49 $1.098.071.01 1.21% $22.409.61 9.610%  99.90% 631
25.000.01 - 50.000.00 215 7.872.177.73 8.68 36.614.78 9.343 96.03 636
50.000.01 - 75.000.00 175 10.804.514.91 11.91 61.740.09 8.733 86.75 616
75.000.01 - 100.000.00 109 9.478.397.93 10.45 86.957.78 8.191 83.39 614
100.000.01 - 125.000.00 74 8.363.565.21 9.22 113.021.15 7.819 78.36 612
125.000.01 - 150.000.00 60 8.167.336.30 9.00 136.122.27 7.243 80.19 612
150.000.01 - 175.000.00 32 5.193.314.40 5.72  162.291.08 7.253 80.45 628
175.000.01 - 200.000.00 29 5.340.212.68 5.89 184.145.26 7.216 77.89 618
200.000.01 - 225.000.00 21 4.478.021.60 4.94 213.239.12 7.223 75.89 614
225.000.01 - 250.000.00 17 4.070.679.95 4.49 239.451.76 6.877 72.33 630
250.000.01 - 275.000.00 11 2.874.164.18 3.17 261.287.65 7.583 77.28 592
275.000.01 - 300.000.00 24 6.872.306.64 7.57 286.346.11 6.993 80.68 616
300.000.01 - 333.700.00 14 4.395.701.03 4.85 313.978.65 6.993 75.88 623
333.700.01 - 350.000.00 2 687.069.82 0.76 343.534.91 6.310 7112 620
350.000.01 - 500.000.00 23 9.375.657.21 10.33  407.637.27 7.003 80.68 635
500,000.01 -1,000,000.00 3 1,654,057.22 1.82 551,352.41 6.133 70.28 636
Total: 858 $90,725,247.82 100.00% $105,740.38  7.693%  81.60% 620
DISTRIBUTION BY ORIGINAL PRINCIPAL BALANCE
% of
. . L Pool by Avg. Orig. Wtd. Avg. Wtd. Avg.
Principal Balance Coupon CLTV
Balance
0.01 - 25.000.00 49 $1.102.293.00 1.21% $22.495.78 9.610% 99.90% 631
25.000.01 - 50.000.00 215 7.898.084.00 8.69 36.735.27 9.343 96.03 636
50.000.01 - 75.000.00 175 10.830.519.00 11.91 61.888.68 8.732 86.74 616
75.000.01 - 100.000.00 109 9.497.256.00 10.45 87.130.73 8.191 83.38 614
100.000.01 - 125.000.00 74 8.382.022.00 9.22  113.270.57 7.818 78.35 612
125.000.01 - 150.000.00 60 8.181.325.00 9.00 136.355.42 7.243 80.18 612
150.000.01 - 175.000.00 31 5.028.185.00 5.53  162.199.52 7.245 80.11 626
175.000.01 - 200.000.00 30 5.524.400.00 6.08 184.146.67 7.225 78.27 620
200.000.01 - 225.000.00 21 4.487.500.00 4.94 213.690.48 7.223 75.88 614
225.000.01 - 250.000.00 17 4.076.970.00 448 239.821.76 6.877 72.33 630
250.000.01 - 275.000.00 11 2.878.950.00 3.17 261.722.73 7.584 77.27 592
275.000.01 - 300.000.00 24 6.881.400.00 7.57 286.725.00 6.993 80.68 616
300.000.01 - 333.700.00 14 4.403.500.00 4.84 314.535.71 6.994 75.87 623
333.700.01 - 350.000.00 2 688.750.00 0.76 344.375.00 6.310 71.12 620
350.000.01 - 500.000.00 23 9.389.400.00 10.33  408.234.78 7.002 80.68 635
500,000.01 -1,000,000.00 3 1,664,000.00 1.83  554,666.67 6.133 70.18 635
Total: 858 $90,914,548.00 100.00% $105,961.01  7.693%  81.60% 620
Citigroup Global Markets Inc.
The inf ion, models and/or pti d hercin (the “Information”™) is for informational purposes only. The Information is preliminary, subject to change or modification without notice. and may be incomplete or condensed. The
Information constitutes a judgment only as of the dates specified. No representation or warranty is made as (o the aceuracy, pl or bl of the Infe i The Information supersedes any prier information. The Information

will be superseded in its entirety by the final offcring document. Any investment decision should be based onty upon the information in the final offering document. Ne sale of the sccurities may be consummated unless preceded or
accompanied by the final offering document.  The Information is not an offer to enter into any transaction. or a commitment fo enfer into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of 2 model are highly
dependent upon the value of the given inputs and. consequently. a mode! and any results derived therefrom may not predict actuaf sesuits. There is no guarantee of any actuaf resuit. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, directors, analysts or employces may have positions in the securities or derivative instruments thercon referred 10 herein, and may. as principal or agent. buy or sell such securitics or derivative instruments. In addition,
CGM may make a market in the securitics. CGM is not acting as your advisor or agent. The decision to adopr any strategy remains your tesponsibility. Therefore, prior to entering into any transaction. you should determine, without refiance
upon CGM or its affiliates, the economic risks and merits. as well as the legal. tax and accounting characterizations and consequences of the transaction. and independently determine that you are able to assume these risks. In this regard. by
acceptance of these materials. you acknowledge that you have been advised that (a} CGM is not in the busincss of providing legal. tax or accounting advice, (b} you undcrstand that there may be legal. tax or accounting risks associated with the
(ransaction, {c) you should receive legal. tax and accounting advice from advisors with appropriate expertise to assess rebevant risks. and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
{and, if applicable. risks) 1 with this ton and CGM's disclaimers as to these matters,
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (Fix Collateral)

DISTRIBUTION BY REMAINING TERM TO MATURITY

% of
Remaining Term Number of Unpaid Principal EZC:a?g Pr;:Zig;;al W(!;t:.ot;rg. ‘z:lg:::? Wed. Avg,
{months) Loans Balance Principal Balance Coupon CLTV Credit Score
Balance

=120 3 $247.792.16 0.27% $82.597.39 5.916% 75.54% 607
121 - 180 85 7.228.496.71 7.97 85.041.14 7.395 71.58 604
181 - 240 296 13.802.434.18 15.21 46.629.85 9.003 93.46 635
241 - 300 1 180.996.48 0.20 180.996.48 7.500 95.060 648
301 - 360 473 69,265,528.29 76.35 146,438.75 7.470 80.27 619
Totak: 858 $90,725,247.82 100.00% $105,740.38 7.693%  81.60% 620

DISTRIBUTION BY ORIGINAL TERM TO MATURITY

% of
. . L Pool by Avg. Witd. Avg.  Wid, Avg,
Ongmal;:‘erm Nu:ber of Unp:d]?rmupal Unpaid Principal Gross Original CW:’(?;;;vg.
(months) oans alance Principal Balance Coupen CLTV recit score
Balance

<= 180 88 $7.476.288.87 8.24% $84.957.83 7.346%  71.71% 605
181 ~ 240 296 13.802.434.18 15.21 46.629.85 9.003 93.46 635
241 - 360 474 69,446,524.77 76.55 146,511.66 7.470 80.31 619
Total: 858 $90,725,247.82 100.00% $105,740.38 7.693%  81.60% 620

Citigroup Global Markets Inc.

The \nfermanon models and/or assumptions contained herein (the “Information™) is for informational purposcs only. The Information is preliminary. subject to change or modification without notice. and may be incomplete or condensed. The

a judgs only as of the dates specified. No representation or warranty is made 1s to the accuracy. completeness or rcasonableness of the [nformation. The Information supersedes any prior information. The Information
will be superseded in its entirety by the final offering document. Any investment decision should be based only upon the information in the final offering document. No sale of the securities  may be consummated unless preceded or
zccompanied by the final offering document. The fnformatian is not an offer to enter into any transaction. or @ cummitment to enter into any transaction. All analyses are based on certain p and different ptions could yield

substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of 3 model are highly
dependent upon the value of the given inpuis and. conscquently. a model and any resufts derived therefrom may not prediet actual results, There is no guarantee of any actwal result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers. dircetors. analysts or employees may have pasitions in the sceurities or derivative instruments thereon referved to hercin, and may, as principal or agent. buy or sell such securitics or derivative instruments. In addition,
CGM may make a market in the securitics. CGM is not acting as your adviser or agent. The decision 0 adopt any strategy remains your responsibility. Thercfare, prior to entering into any transaction, you should determine, without reliance
upon CGM or its affiliates. the economic risks and merits, as well as the legal, tax and accounting characterizations and ¢ q of the tr ion, and ind. dently determine that you ase able to assume these risks. In this regard, by
acceptance of these materials. you acknowledge that you have been advised that {a) CGM is not in the business of providing lega). tax or accounting advice, (b) you understand that there may be lega). tax or accounting risks associated with the
transaction, (¢) you should receive legal. tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and. if applicable. risks) associated with this transaction and CGM'’s disclaimers as to these marters.
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (Fix Collateral)

DISTRIBUTION BY COMBINED LTV
% of
R L Poo) by Avg. Wid. Avg.  Wid. Avg.
Combined LTV (%) Nu:;::: of Unpx;:ll;::;clpal Unpaid Principal Gross Original C:’:::;g:ie
Principal Balance Coupon CLTV
Balance
0.01 -25.00 2 $141.151.75 0.16% $70.575.88 8.354% 19.89% 584
25.01 - 30.00 1 79.750.88 0.09 79.750.88 7.150 29.09 590
30.01 - 35.00 4 S18.211.25 0.57 129.552.81 6.870 31.43 576
35.01 -40.00 4 343.933.80 0.38 85.983.45 7.222 38.68 645
40.01 - 45.00 9 1.218.612.62 1.34  135.401.40 7.119 42.37 593
45.01 - 50.00 I1 2.181.392.4¢6 2.40 198.308.41 7.077 47.57 589
50.01 - 55.00 10 1.338.936.58 1.48 133.893.66 7.211 52.44 593
55.01 - 60.00 14 1.802.715.95 1.99 128.765.43 7.202 57.50 618
60.01 - 65.00 28 4.046.335.75 4.46 144.511.99 7.416 63.41 583
65.01 - 70.00 42 6.283.437.83 6.93 149.605.66 7.259 68.27 597
70.01 - 75.00 50 7.407.677.50 8.16 148.153.55 7.638 74.04 596
75.01 - 80.00 127 18.791.198.51 20.71 147.962.19 7.167 79.31 606
80.01 - 85.00 83 10.648.372.08 11.74 128.293.64 7.261 84.39 624
85.01 - 90.00 79 13.696.209.74 15.10 173.369.74 7.282 89.42 639
90.01 - 95.00 38 5.855.472.41 6.45 154.091.38 7.409 94.77 653
95.01 - 100.00 356 16,371,838.71 18.05 45,988.31 9.533 99.97 645
Total: 858 $90,725,247.82 100.00% $105,740.38 7.693%  81.60% 620
DISTRIBUTION BY ORIGINAL LTV
% of
. . Pool by Avg. Wid. Avg.  Wtd. Avg.
Original LTV (%) N“&:Zz of U"P::l:;'c":'p"" Unpaid Principal Gross Original c::::; ';:f;e
Principal Balance Coupon CLTV
Balance
0.01 - 25.00 358 $16.290.973.51 17.96% $45.505.51 9.576%  99.11% 643
25.01 - 30.00 1 79.750.88 0.09 79.750.88 7.150 29.09 590
30.01 - 35.00 4 518.211.25 0.57 129.552.81 6.870 31.43 576
35.01 - 40.00 4 343.933.80 0.38 85.983.45 7.222 38.68 645
40.01 -45.00 9 1.218.612.62 1.34  135.401.40 7.119 42.37 593
45.01 - 50.00 11 2.181.392.46 2.40 198.308.41 7.077 47.57 589
50.01 - 55.00 10 1.338.936.58 1.48 133.893.66 7.211 52.44 593
55.01 - 60.00 14 1.802.715.95 1.99 128.765.43 7.202 57.50 618
60.01 - 65.00 28 4.046.335.75 446 144.511.99 7.416 63.41 583
65.01 - 70.00 42 6.283.437.83 6.93 149.605.66 7.259 68.27 597
70.01 - 75.00 50 7.407.677.50 8.16 148.153.55 7.638 74.04 596
75.01 - 80.00 127 18.791.198.51 20.71  147.962.19 7.167 79.31 606
80.01 - 85.00 83 10.648.372.08 11.74  128.293.64 7.261 84.39 624
85.01 - 90.00 77 13.537.348.77 1492 175.809.72 7.249 89.45 639
90.01 - 95.00 36 5.727.313.86 6.31 159.092.05 7.353 94.77 654
95.01 - 100.00 4 509,036.47 0.56 127,259.12 8.100 100.00 692
Total: 858 $90,725,247.82 100.00% $105,740.38  7.693%  81.60% 620

Citigroup Global Markets Inc.

The information. modets and/or assumptions contained herein (the “Information”) is for informational purpeses only. The Information is prchmmary subject to changc or modification without notice, and may be incomplete of condenscd. The
Information constitutes s judgment only as of the dates specified. No representation or warranty is made as to the accuracy, 1 of the laf i The Inf jon supersedes any prior information. The Infonmation
will be superseded in its entirety by the final offering document.  Any investment decision should be based only upon the mformaucn in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document.  The Information is not an offer to enter inte any transaction. or @ commitment 10 enter into any transaction. Al analyses arc based on certain assumptions and different assumptions could yicld
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the vajuw of the given inputs and. conscquently, a mode! and any results derived therefrom may not predict actual resuits. There is no guarantee of any actual result. Citigroup Glabal Markerts Inc. or its affiliates (together.
“CGM™) or their officers. directors, analysts or cmploy may have positi in the securitics of derivative instruments thereon referred to hercin, and may. as principal or agent. buy or scll such securities or derivative instruments. In addition,
CGM may make a market in the securitics. CGM is not acting as your advisor or agent. The decision to adopt any strategy semains your responsibility. Therefore. prior to entering into any transaction. you should determine, without reliance
upon CGM or its affiliates. the vconomic risks and merits, as well as the legal. tax and accounting characterizations and consequences of the transaction. and independently determine that you are able to assume these risks. In this regard, by
acceptance of these materials. you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice. (b) you understand that there may be legal, tax or accounting risks associated with the

transaction, (¢) you should receive begal. tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal. tax and accounting advice
(and. if appticablc. risks) associated with this transaction and CGM's disclaimers as 1o these matters.

45



Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (Fix Collateral)

DISTRIBUTION BY STATE
% of
. . Pool by Avg. Witd. Avg.  Wtd. Avg.
State Nu:;::; of UnpaBl:l:I::;ctpal Unpaid Principal Gross Original C:‘e/::;g:f;e
Principal Balance Coupon CLTV
Balance
California 211 $26.789.277.52  29.53% $126.963.40 7.675%  82.00% 633
New York 56 14.023.445.78 15.46 250.418.75 7.161 75.93 610
Florida 82 7.997.064.28 8.81 97.525.17 7.556 80.80 615
Texas 99 7.545.317.28 8.32 76.215.33 8.263 80.96 594
Massachusetts 16 2.486.955.50 2.74 155.434.72 7.447 81.46 636
Colorado 36 2.254.954.93 2.49  62.637.64 8.212 84.46 632
Michigan 24 2.147.943.01 2.37 89.497.63 8.142 83.73 606
New Jersev 11 2.059.082.34 227 187.189.30 7.097 80.38 622
Washineton 33 1.869.032.89 2.06  56.637.36 8.530 92.47 640
linois 21 1.827.277.18 2.01 87.013.20 8.084 83.16 642
Ohio 19 1.511.996.48 1.67 79.578.76 7.892 81.41 594
Hawaii 9 1.486.608.84 1.64 165.178.76 6.847 82.49 634
Missouri 13 1.178.724.85 1.30 90.671.14 7.233 78.10 627
Oregon 20 1.141.412.84 1.26 57.070.64 8.417 89.99 625
Virginia 11 1.120.688.92 1.24 101.880.81 7.768 85.58 596
Connecticut 11 1.036.380.27 1.14 94.216.39 7.726 84.03 620
Marvland 10 1.017.765.73 1.12  101.776.57 8.018 86.52 606
Pennsvivania 11 1.010.191.16 1.11 91.835.56 7.191 80.60 632
Arizona 23 938.483.13 1.03  40.803.61 9.480 97.56 630
Minnesota 8 893.704.27 0.99 111.713.03 7.426 79.02 645
New Mexico 10 823.769.35 0.9 82.376.94 7.701 83.66 614
Oklahoma 6 805.485.07 0.89 134.247.51 7.240 60.44 587
New Hamoshire 7 801.405.06 0.88 114.486.44 7.235 79.14 609
Tennessee 15 756.134.69 0.83 50.408.98 7.686 88.79 651
Indiana 8 723.699.09 0.80 90.462.39 7.629 81.45 588
Georeia 11 708.750.81 0.78 64.431.89 8.112 85.27 611
South Carolina 9 689.972.37 0.76  76.663.60 8.191 89.98 621
Kentuckv 6 597.474.78 0.66 99.579.13 7.171 85.89 612
Nevada 13 590.943.73 0.65 45.457.21 10.051 99.97 653
Louisiana 7 547.037.47 0.60 78.148.21 7.391 79.18 593
Utah 6 535.507.94 0.59 89.251.32 7.762 79.10 624
North Carolina 7 469.862.03 0.52  67.123.15 8.425 87.22 609
Arkansas 3 404.212.79 0.45 134.737.60 7.858 86.95 585
Mississiopi 5 399.712.36 0.44 79.942.47 7.376 82.46 622
Wisconsin 2 311.667.02 0.34 155.833.51 6.966 89.27 617
lowa 4 253.291.35 0.28  63.322.84 7.497 86.09 677
Idaho 4 200.898.45 0.22 50.224.61 8.684 91.19 643
Nebraska 4 144.768.56 0.16 36.192.14 9.399 95.98 601
Delaware 1 126.880.65 0.14 126.880.65 6.300 84.11 603
District of Columbia 1 122.822.74 0.14 122.822.74 9.300 74.55 523
Montana 1 99.828.99 0.11 99.828.99 6.800 80.00 598
Maine 1 90.430.09 0.10 50.430.09 7.300 52.62 602
Alabama 1 70.438.09 0.08 70.438.09 9.200 85.00 549
Rhode Island 1 58.926.84 0.06 58.926.84 10.650 100.00 658
Kansas 1 55,016.30 0.06 55,016.30 7.400 95.00 675
Total: 858 $90,725,247.82 100.00% $105,740.38  7.693%  81.60% 620
Citigroup Global Markets Inc.
The inf ion, models and/or ions contained herein (the “Information™) is for informational purposcs only. The Information is preliminary. subject to change or modification without notice, and may be incompletc or condensed. The
i i a jud. only as of the dates specificd. No representation or warranty is made as to the accuracy. completencss or reasonableness of the Information. The Information sup des any prior infi i The Inf i

will be superseded in its emtirety by the final offering document,  Any investment decision should be bascd only upon the information in the final offering documens.  No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction. of 2 commitment o enter into any transaction. Al amalyses are bused on certain assumptions and different assumptions could yicld
substantially different results. The taformation may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instrumenis. The results obtzined through the use of a model are highly
dependent upon the value of the given mputs and. consequently. a model and any results derived therefrom may not predict actual results. There is no guaraniee of any actval result. Citigroup Global Markets Inc. or its affiliates (together.
“CGM™) or their officers. directors. analysts or cmployees may have positions in the securities or derivative instruments thereon referred to herein. and may. as principal ur agent. buy or sell such securities or detivative instruments, In addition.
CGM may make a market in (he securines. CGM is not acting as your advisor or agent. The decision 10 adopt any strategy remains your responsibility. Therefore. prior to catering into any transaction, you should determine, without relisnce
upon CGM or its affiliates. the cconomie risks and merits. as well as the legal. tax and accounting characterizations and consequences of the transaction. and independently determine that you are able to assume these risks. In this regard. by
acceptance of these materials. you acknowledge that you have been advised that {a) CGM is not in the business of providing legal. tax or accounting advice. (b) you understand thut there may be legal. tax or accounting risks associated with the
transaction, (c) you should reecive legal. tax and zccounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior munagement in your organization as to the legal, tax and accounting advice
(and. if applicable, risks} associated with this iransaction and CGM's disclaimers as to these maters.
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (Fix Collateral)

DISTRIBUTION BY OCCUPANCY TYPE

% of
. Lo Pool by Avg, Wtd. Avg,  Wtd. Avg.
Occupancy Type Nul:::: of Unpa]l;:hl:;::l:cnpal Unpaid Principal Gross Original CVZ::t g:fr

Principal Balance Coupon CLTV r €

Balance
Investor 43 $6.271.123.03 6.91% $130.648.40 7.372% 77.24% 636
Primarv 804 83.036.057.65 91.52 103.278.68 7.725 81.96 618
Second Home 6 1,418,067.14 1.56 236,344.52 7.212 79.83 679
Total: 858 $90,725,247.82 100.00% $105,740.38 7.693% 81.60% 620

DISTRIBUTION BY PROPERTY TYPE
% of
. . Pool by Avg. Witd. Avg.  Wtd. Avg.
Property Type Nu:ber of UnpaBllermclpal Unpaid Principal Gross Original CW::; ;v&

oans alance Principal Balance Coupon CLTV redit Score

Balance
Sinele Familv 662 $66.928.160.46  73.77% $101.099.94  7.679%  81.56% 617
2-4 Units 52 12.184.272.22 13.43  234.312.93 7.256 75.00 625
PUD Detached 85 6.627.265.01 7.30 77.967.82 8.363 89.98 636
Condo 40 3.551.204.42 3.91 88.780.11 7.875 85.95 648
PUD Attached 19 1,434,345.71 1.58 75,491.88 8.494 89.90 599
Total: 858 $90,725,247.82 100.00% $105,740.38 7.693%  81.60% 620

DISTRIBUTION BY LOAN PURPOSE

% of
R . Pool by Avg. Wtd. Avg.  Witd. Avg.
Loan Purpose Nu&::: of Unp:adl:’;lc:clpal Unpaid Principal Gross Original Cf:::l(:t g:f;e
Principal Balance Coupon CLTV
Balance
Purchase 322 $20.914.627.31 23.05% $64.952.26 8.714% 93.61% 641
Refi -Cash-out 497 65.976.529.64 72,72 132.749.56 7.385 78.08 613
Rate Refi 39 3,834,090.87 4.23 98,310.02 7.427 76.70 632
Total: 858 $90,725,247.82 100.00% $105,740.38 7.693%  81.60% 620

Citigroup Global Markets Inc.

The i ion, medels and/or i incd herein (the “loformation™) is for informational purpases anly. The Information is preliminary. subject to change or modification without notice. and may be incomplets or condensed. The

Information constitutes a judgment only as of the dates specified. No representation of warranty is made as to the accuracy. completeness or reasonableness of the Information. The Information supersedes any prior information, The Information
will be superseded in its entirety by the final offering document, Any investment decision should be based only upon the information in the final offering document, No sale of the securities may be wnsummated unless preceded or
accompanicd by the final offering document. The Information is not an offer to enter into any transaction, or a commitment 1o enter into any transaction. All analyses arc bascd on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instrumenis. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and. consequemly. a model and any resulls derived therefrom may not predict actnal results. There is no guarantee of any aciua! result. Citigroup Globa) Markets Inc. or its affiliates (together,
“CGM") or their officers. directors. analysts or employees may have positions in the securitics or detivative instruments thereon referred to hercin. and may. as principal or agent. buy or scll such sccurities or derivative instruments. 1n addition,
CGM may make a market in the securities. CGM is not acting as your advisor or agent. The decision to adopt any straicgy remains your responsibility. Therefore. prior to entering into any transaction. you should determine, without reliance
upon CGM or its affiliates. the economic risks and merits. as well as the tegal, tax and accounting characterizations and consequences of the transaction. and independentty defermine that you are able to assume these risks. In this regard. by
accepiance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice, {b) you understand that there may be legal, 1ax of accounting risks associated with the
transaction. {c) you shoutd receive legal. tax and accounting advice from advisors with appropriate expertise 1o assess relevant risks, and (d) you should apprise scnior management in your organization as to the tegal, tax and accounting advice
(and, if applicable, risks) associated with this transaction and CGM's disclaimers as to these matters.

47



Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (Fix Collateral)

DISTRIBUTION BY DOCUMENTATION TYPE
% of
. . Pool by Avg. Wtd. Avg.  Wtd. Avg.
Documentation Type Nu]:l;:: of Unp::':;:r;upal Unpaid Principal Gross Original Cw::; QVg'
Principal Balance Coupon CLTV redit score
Balance
Full 185 $21.543.999.49  23.75% $116.454.05 7.292%  80.72% 607
Full Doc-2vr W2/Tax 369 27.755.079.58 30.59 75.217.02 7.986 85.64 613
Limited 50 5.802.363.08 6.40 116.047.26 7.563 82.31 630
Stated 254 35,623,805.67 39.27 140,251.20 7.728 78.87 632
Total: 858 $90,725,247.82 100.00% $105,740.38 7.693% 81.60% 620
DISTRIBUTION BY CREDIT SCORE
% of
. o Pool by Avg. Witd. Avg,  Wtd. Avg.
Credit Score Nu]:nber of Unp::]?rmcnpal Unpaid Principal Gross Original CW::; ng'
oans ance Principal Balance Coupon CLTV redit Score
Balance
500 - 525 38 $3.817.337.52 4.21% $100.456.25 8.583% 71.82% 513
526 - 550 59 6.873.946.22 7.58 116.507.56 8.191 73.61 538
551-575 57 8.824.481.79 9.73 154.815.47 7.561 70.80 562
576 - 600 i1 12.106.909.41 13.34 109.071.26 7.592 77.22 588
601 - 625 180 17.020.695.76 18.76 94.559.42 7.620 83.89 614
626 - 650 153 15.967.841.09 17.6  104.364.97 7.485 87.20 639
651 -675 142 13.173.887.65 14.52 92.773.86 7.845 86.37 662
676 - 700 69 6.988.832.17 7.70 101.287.42 7.781 85.35 687
701 - 725 25 3.073.860.23 3.39  122.954.41 7.054 82.97 712
726 - 750 12 1.063.281.94 1.17 88.606.83 7.686 90.18 737
751-775 9 1.366.591.06 1.51 151.843.45 7.360 89.15 765
776 - 800 2 351.467.55 0.39 175.733.78 7.795 91.82 779
801 - 825 1 96,115.43 0.11 96,115.43 6.500 38.52 813
Total: 858 $90,725,247.82 100.00% $105,740.38  7.693%  81.60% 620
DISTRIBUTION BY ORIGINAL PREPAYMENT PENALTY TERM
% of
. - Pool by Avg. Witd. Avg.  Wtd, Avg.
Prepayment P::alty Term Nulznber of Unp:lermcxpal Unpaid Principal Gross Original CW?; /;vg.
(months) oans alance Principal Balance Coupon CLTV redit Score
Balance
0 263 $19.479.037.87 21.47% $74.064.78 8.230%  84.64% 616
12 60 13.889.281.78 15.31 231.488.03 7.218 76.38 611
24 118 7.456.278.86 8.22 63.188.80 9.164 93.64 638
36 417 49,900,649.31 55.00 119,665.83 7.396 80.07 622
Total: 858 $90,725,247.82 100.00% $105,740.38 7.693%  81.60% 620

Citigroup Global Markets Inc.

The information. models and/or assumptions contained herein (the “Information™) is for informational purposes only. The Information is preliminary, subject to change or modification without notice, and may be incomplete or condensed. The
I i i 2 jud only as of the dates specified. No representation or warranty is made as to the accuracy. completeness or reasonableness of the Information. The Information supersedes any prior information. The Information
will be superseded in its entirety by the final offering document. Any investment decision should be based only upon the information in the final offering document. No sale of the scecurities may be mnsummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, of 3 commMitment to enter into any fransaction. Al analyscs arc based on certain assumptions and different assumptions could yield

substantially different results. The Information may not reflect actual conditions. You are cautioned thal there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a modc! arce highly
dependent upon the value of the given inputs and, consequently. a model and any results derived therefrom may not predict actuat results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together.
“CGM™) or their officers. directors. analysts or employces may have positions in the secunitics or derivative instruments thereon referred to herein. and may. as principal or agent. buy or sell such securities or derivative instruments. [n addition.
CGM may make a market in the securities, CGM is not acting as your advisor or agent. The decision te adopt any strategy remains your responsibility. Therefore. prior to entering into any transaction, you should determine. without reliance
upon CGM or its affilintes. the economic risks and merits, as well as the Jegal. tax and accounting characterizations and consequences of the transaction, and independently determine that you are able to assume these risks. In this regard. by
acceptance of these materials. you acknowledge that you have been advised that {a) CGM is not in the business of providing legal, tax or accounting advice. (b} you understand that there may be Jegal, tax or accounting risks associated with the
transaction, {¢) you should receive legal. tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal. tax and sccounting advice
(and. if applicable. risks) associated with this transaction and CGM'’s disclaimers as to these matiers
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

The Mortgage Loans (Fix Collateral)

DISTRIBUTION BY LIEN TYPE
% of
. - Pool by Avg. Wtd. Avg.  Wtd. Avg.
Lien Type Nu:::: of Unpz;llermupal Unpaid Principal Gross Original CW:?;/savg.
° alance Principal Balance Coupon CLTV redit Score
Balance
First fien 501 $74.538.135.68  82.16% $148.778.71 7.282%  77.69% 615
Second lien 357 16,187,112.14 17.84 45,342.05 9.585 99.62 644
Total: 858 $90,725,247.82 100.00% $105,740.38 7.693%  81.60% 620

Citigroup Global Markets Inc.

Th: |nf0rmnuon modcls and/or assumptions contained herein (the “Information™) is for informational purposes only. The Information is prchmmary subject to change or modification wnhom notice, and may be mcamplcu or condensed. The

a jud only as of the dates specified. No representation or warranty is made as to the accuracy, !l b of the Infe ion. The I des any prior infe ion. The Infe
will be superscded in its entirety by the final offering document. Any investment decision should be based only upon the mformaﬂon in the final offering document. No sale of the sccurmes may be consummated unless preceded or
accompanicd by the fina} offering document. The Information is not an offer to cnter into any transaction. or a commitment to enter into any transaction. Al analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Tnformation may not reflect actuat conditions, You are cautioned rhat there is no universaily accepted method for analyzing financial instruments. The results obtaincd through the use of a model are highly
dependent upon the valtue of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results. These is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliaies 1together.
“CGM™) or their officers. dircetors, analysts or employees may have positions in the seeuritics or derivative instruments thereon referred to herein, and may. as principal or agent, buy or sell such securities or derivative instruments. In addition,
CGM may make a market in the securities. CGM is not acting as your advisor or agent. The decision to adopt any strategy remains your rcsponslbllny Therefore, prior lo entering into any transaction, you shou(d determine. without refiance
upon CGM or its affiliates. the economic risks and merits, as well as the Jegal, tax and a“oummg characterizations and of the tr and indep ty determine that you are able to assume these risks. In thes regard. by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal. 1ax or accounting advice. {b) you understand that there may be legal. tax or accounting risks associared with the
transaction. {¢) you should receive legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal. tax and accounting advice
{and. if applicable. risks) associated with this transaction and CGM's disclaimers as to these mattees.
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Carrington Mortgage Loan Trust, Series 2004-NC1 Asset Backed Pass-Through Certificates
$322,984,000 (approximate)

Contact Information

Citigroup Mortgage Finance Contacts

Name: Telephone: E-Mail:

Evan Mitnick (212) 723-6621 evan.mitnick@ecitigroup.com
Director

Philip Seares (212) 723-1145 philip.seares@citigroup.com
Vice President

Perry Defelice (212) 723-6766 perry.defelice@citigroup.com
Associate

Citigroup MBS Trading Contacts

Name: Telephone: E-Mail:

Jim De Mare (212) 723-6217 james.p.demare@citigroup.com
Managing Director

Matt Cherwin (212) 723-6217 matthew.cherwin@citigroup.com

Director

Michael Leung (212) 723-6325 michael.leung@citigroup.com
Director

gency Contacts
Name: Telephone: E-Mail:

Wioletta (212) 553-1019 Wioletta. frankowicz@moodys.com
Frankowicz

Moody’s

Brian Vonderhorst (212) 438-8457 Brian_Vonderhorst@standardandpoors.com
S&P

Citigroup Global Markets Inc.

The information. mudels andfor assumptions contained herein (the “Information™) is for informational purposes only. The Information is preliminary, subject to change or medification without notice, and may be incomplete or condensed. The
Information constitutes a judgment only as of the dates specified. No representation or warranty is made as to the accuracy, completeness of reasonableness of the Information. The Information supersedes any prior information. The Information
wil) be superseded in its entirety by the fina] offering document. Any investment decision shonld be based only upon the information in the fina) offering document. No sale of the ities may be d unless preceded or
accompanied by the finat offering document. The Information is not an offer to enter into any transaction, of a commitment to enter into any transaction. All analyses are based on certain assumptions and difTerent assumptions could yield
substantially differemt results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model arc highly
dependent wpon the value of the given inputs and, conscquently. a model and any results derived therefrom may not predict actual resulbts.  There is no guarantec of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™} or their officers. directors, analysts or employees may have positions in the securities or derivative instruments thereon referred to herein. and may. us principal or agent, buy or sell such sccurities or derivative instruments. In addition,
CGM may make o market in the securities. CGM is not acting as your advisor or agenmt. The decision to adopt any strategy remains your responsibility. Therefore. prior to entering into any transaction. you should determine. witheut reliance
vpon CGM or its affiliates. the economic risks and merits, as well as the legal. tax and accounting characterizations and g1 of the transaction. and independently determine that you are able to assume these risks. In this regard. by
acceptance of these materials. you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice. (b) you understand that there may be legal, tax or accounting risks associated with the
transaction. (v} you should receive legal, tax and accounting advice from advisors with appropriate expertise to asscss relevant risks. and (d) you should apprisc senior management in your organization as to the legal. tax and accounting advice
{and. if applicable. risks) associated with this transaction and CGM's disclaimers as to these matters,
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Issue Abbrev:|CMLT04.NC1 |CMLTO4.NC1 [CMLT04.NC1 |CMLTO04.NC1 [CMLT04.NC1 [CMLT04.NC1
Class Name:|M-5 M-5 M-5 M-5 M-5 M-5
BE Type:|1st Prin Loss |1stPrin Loss [1st Prin Loss {1st Prin Loss  [1st Prin Loss | 1st Prin Loss
Settiement: 5/20/2004 5/20/2004 5/20/2004 5/20/2004 5/20/2004 5/20/2004
Prepay Type: PPV PPV PPV PPV PPV PPV
Prepay Speed: 50 50 100 100 150 150
Price: 100 100 100 100 100 100
Defauit Type: CDR CDR CDR CDR CDR CDR
Loss Severity: 55 55 55 55 55 55
Recovery Delay: 6 6 6 6 6 6
Index Shift(bp): 0 200 0 200 0 200
LIB1 forward forward forward forward forward forward
LIB6 forward forward forward forward forward forward
Assumptions:
Stepdown Fail
Run to Maturity
PPV, LS, and shift to LIB per above
BE Results:
Bond_Cumm_Loss 0 0 0 0 0 0
Collat Cumm_Loss 15.16 10.5 9.96 6.61 7.91 545
BE CDR 5.92 3.75 6.39 4.04 7.06 472




Issue Abbrev:|CMLT04.NC1 |CMLT04.NC1 |CMLT04.NC1 |CMLTO04.NC1 CMLT04.NC1 |CMLTO04.NC1
Class Name:|M+4 M-4 M-4 M-4 M-4 M4
BE Type:|1st Prin Loss [1st Prin Loss  [1st Prin Loss 1st Prin Loss |1st Prin Loss  |1st Prin Loss
Settlement: 5/20/2004 5/20/2004 5/20/12004 5/20/2004 5/20/2004 5/20/2004
Prepay Type: PPV PPV PPV PPV PPV PPV
Prepay Speed: 50 50 100 100 150 150
Price: 100 100 100 100 100 100
Default Type: CDR CDR CDR CDR CDR CDR
Loss Severity: 55 55 55 55 55 55
Recovery Delay: 6 6 6 6 6 6
Index Shift(bp): 0 200 0 200 0 200
LIB1 forward forward forward forward forward forward
LIB6 forward forward forward forward forward forward
Assumptions:
Stepdown Fail
Run to Maturity
PPV, LS and shift to LIB per above
BE Results:
Bond Cumm_Loss 0 0 0 0 0 0
Collat Cumm_Loss 16.02 11.38 11.06 7.78 9.1 6.64
B/E CDR 6.36 413 7.22 4.83 8.23 5.83




USE AT YOUR OWN RISK. THESE TABLES HAVE NOT BEEN AUDITED.

Avail Fund Cap (with contribution from cap)

ASSUME:

PERIOD

STEPDOWN ALLOW, TO CALL
FORWARD CURVES AS OF 5/11/04
BOND COUPON RECAST IN PERIOD 2

FWD SPIKED
3000BPS FOR 3
YR THEN FWD

PPV 50/150
(FIX/ARM)
5.43
6.52
6.31
6.31
8.52
6.31
6.52
6.32
6.32
7.00
6.32
6.54
6.67
6.82
6.99
7.16
7.32
7.52
7.69
7.85
7.99
8.07
7.99
8.06
8.21
8.28
8.44
8.55
8.27
8.33
8.35
8.49
8.56
8.73
8.53
8.77
8.45
8.68
8.36
8.32
8.51
8.20
8.43
8.12
8.08

Excess Spread

ASSUME:

PERIOD

STEPDOWN ALLOW
FORWARD CURVE?
BOND COUPON RE!
LOSS 55, LAG 6 MO

FWD

PPV 100
4.69
4.72
4.55
4.44
4.33
4.07
3.98
3.73
3.56
3.69
3.22
317
2.89
2.87
2.61
246
245
217
218
1.92
1.81
2.16
2.65
2.72
247
2,55
2.30
2.21
3.32
3.05
3.15
2.90
2.83
3.33
3.45
3.58
3.32
3.46
3.20
3.14
3.48
3.21
3.34
3.09
3.04



46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
N

8.60
8.08
8.31
8.01
8.24
7.93
7.90
8.17
7.87
8.10
7.80
7.77
8.57
7.73
7.96
7.67
7.89
7.61
7.58
7.82
7.54
7.77
7.48
7.47
8.25
7.44
7.66
7.39
7.62
7.35
7.34
7.57
7.31
7.53
7.28
7.26
8.02
7.24
7.46
7.21
7.44
7.19
7.17
7.41
7.16
7.38

46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72

3.41
3.11
3.27
3.02
3.18
2,92
2.88
3.17
2,92
3.10
2.85
282
3.44
2.83
3.02
278
2.97
273
270
2.95
274
2,96
2.75
277
3.42
2.83



V, TO CALL

3 AS OF 5/11/04
CAST IN PERIOD 2
INTHS, CDR 5%

FWD FWD+200 FWD+200
PPV 150 PPV 100 PPV 150
4.69 4.69 4.69
472 279 2,79
455 2.55 2.55
4.43 2.44 2.44
432 240 240
4.07 2.09 2.09
3.97 2.06 2.05
3.72 1.75 1.74
3.55 1.59 1.58
3.68 1.89 1.88
3.21 1.26 1.25
3.15 1.26 1.25
2.87 0.95 0.94
2.84 0.¢7 0.96
2.58 0.69 0.68
243 0.55 0.55
242 0.58 0.58
2.14 0.29 0.30
213 0.32 0.33
1.89 0.13 0.16
1.78 0.11 0.15
212 0.38 0.39
2.59 0.63 0.61
2.66 0.73 0.69
2.40 0.45 0.43
2.46 0.55 0.51
2.20 0.28 0.26
211 0.20 0.18
3.16 1.14 0.97
2.88 0.83 0.64
2.96 0.97 0.72
2.69 0.70 0.45
2.61 0.64 0.39
311 1.25 0.90
3.15 1.42 0.96
3.27 1.60 1.10
2.99 1.28 0.77
3.12 1.46 0.90
2.85 1.15 0.58
278 1.08 0.50
3.10 222 1.43
2.81 1.86 1.04
2.94 2.05 1.18
2.67 1.70 0.82

2.61 1.64 0.72



3.02
273
2.93
2.72

2.14
1.90
2.12
1.77
1.99
1.63
1.56
1.92
1.56
1.80
1.44
1.38
2.23
1.34
1.59
1.23
1.48
112
1.07
1,34
0.98
1.23
0.87
0.82
1,70
0.71
0.96

1.16
0.82
0.98
0.60



COMPUTATIONAL MATERIALS DISCLAIMER

The attached tables and other statistical analyses (the “Computational Materials”) are privileged and intended for
use by the addressee only. These Computational Materials have been prepared by Citigroup Global Markets Inc.
in reliance upon information furnished by the issuer of the securities and its affiliates. These Computational
Materials are furnished to you solely by Citigroup Global Markets Inc. and not by the issuer of the securities. They
may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors
for the purposes of evaluating said material.

Numerous assumptions were used in preparing the Computational Materials which may or may not be reflected
therein. As such, no assurance can be given as to the Computational Materials’ accuracy, appropriateness or
completeness in any particular context; nor as to whether the Computational Materials and/or the assumptions
upon which they are based reflect present market conditions or future market performance. These Computational
Materials should not be construed as either projections or predictions or as legal, tax, financial or accounting
advice.

Any weighted average lives, yields and principal payment periods shown in the Computational Materials are based
on prepayments assumptions, and changes in such prepayment assumptions may dramatically affect such
weighted average lives, yields and principal payment periods. In addition, it is possible that prepayments on the
underlying assets will occur at rates slower or faster than the rates shown in the attached Computational
Materials, Furthermore, unless otherwise provided, the Computational Materials assume no losses on the
underlying assets and no interest shortfall. The specific characteristics of the securities may differ from those
shown in the Computational Materials due to differences between the actual underlying assets and the
hypothetical underlying assets used in preparing the Computational Materials. The pincipal amount and
designation of any security described in the Computational Materials are subject to change prior to issuance.
Neither Citigroup Global Markets Inc. nor any of its affiliates makes any representation or warranty as to the
actualrate or timing of payments on any of the underlying assets or the payments or yield on the securities.

Although a registration statement (including the Prospectus) relating to the securities discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final prospectus
supplement relating to the securities discussed in this communication has not been filed with the Securities and
Exchange Commission. This communication shall not constitute an offer to sell or the solicitation of an offer to
buy nor shall there be any sale of the securities discussed in this communication in any state in which such offer,
solicitation or sale would be unlawful prior to registration or qualification of such securities under the securities
laws of any such state. Prospective purchasers are referred to the final prospectus supplement relating to the
securities discussed in this communication for definitive Computational Materials and any matter discussed in
this communication. In addition, prospective purchasers of the privately placed certificates are referred to the
final private placement memorandum relating to the securities discussed in this communication for definitive
Computational Materials and any matter discussed in this communication. A final prospectus and prospectus
supplement and a final private placement memorandum may be obtained by contacting the Citigroup Global
Markets Inc. Mortgage Trading Desk at (212) 723-6217.

Please be advised that the securities described herein may not be appropriate for all investors. Potential investors
must be willing to assume, among other things, market price volatility, prepayment, yield curve and interest rate
risks. Investors should make every effort to consider the risks of these securities.

If you have received this communication in error, please immediate notify the sending party by telephone and
return the original to such party by mail.



USE AT YOUR OWN RISK! THESE TABLES HAVE NOT BEEN AUDITED.

DEAL : CMLT04.NC1X2
SETTLE: 20040520

ASSUME: MAT FAIL DELAY 12 LOSS 40 ADVANCE PRICE 100 NO COUP_HIST MDR FILE base.mdr.tmp ORIG

ASSUME: BREAKEVEN IS A MULTIPLE TO THE CUM DEFAULT CURVE PROVIDED

ASSUME: DEFAULT OUTSIDE PREPAY

ASSUME: FORWARD CURVES AS OF 20040511
ASSUME: LIB1 1.10 LIB6 1.53 FOR STATIC SCENARIOS

CLASS M-1

BOND LOSS($) - BREAKEVEN

Prepay
PPV 50
PPV 50
PPV 50
PPV 50
PPV 100
PPV 100
PPV 100
PPV 100
PPV 150
PPV 150
PPV 150
PPV 150
PPV 200
PPV 200
PPV 200
PPV 200
PPV 50/100 (fix/arm)

Fwd
Static
Fwd
Fwd+200
Fwd+400
Static
Fwd
Fwd+200
Fwd+400
Static
Fwd
Fwd+200
Fwd+400
Static
Fwd
Fwd+200
Fwd+400
Fwd

Multiple of Cum
Default Curve Coll Loss{%)
7.47 2223
6.50 19.50
5.81 17.43
4.89 14.67
8.85 17.84
7.22 16.34
6.12 15.10
5.34 14.07
1263 15.93
10.99 15.03
8.81 14,29
9.24 13.93
19.74 15.03
79T T T 448
16.65 14.03
16.25 13.90
6.77 16.61

WAL
7.47
10.20
12.10
14.89
476
5.08
5.35
5.59
3.7
3.82
3.91
3.96
3.12
3.16
3.20
3.21
8.05

Deloitte comforted numbers

17.96

14.47

3.16



