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CWHL04-14-0del - Dec - 1A1

UBS Securities LLC Whole Loan ARMs Trading: 212-713-2860
Date 1 2 3 4
28-Jun-04 100 100 100 100 i
25-Jun-05 100 84 79 48 ‘
25-Jun-06 100 71 62 2 i
25 Jun-07 100 50 45 11 l
25-Jun-08 100 50 39 5 |
25-Jun-09 100 42 31 3 ,
25-Jun-10 100 3% 2 1 i
25-Jun-11 100 3 20 1 \
25-Jun-12 100 26 16 * [
25-Jun-13 100 22 13*
25-Jun-14 100 19 10"
25-Jun-15 a7 15 8*
25-Jun-16 g3 13 6 *
25-Jun-17 90 10 5*
25-Jun-18 86 8 .4
25-Jun-19 82 7 3
25-Jun-20 78 6 2’
25-Jun-21 14 4 2"
25-Jun-22 89 4 1
25-Jun-23 85 3 1>
25-Jun-24 60 2 1
25-Jun-25 55 2* *
25-Jun-26 50 1 »
25-Jun-27 44 1 *
25-Jun-28 39 1* *
25-Jun-29 33 i *
25-Jun-30 27" * *
25-Jun-31 21 * *
25-Jun-32 14 * * *
25-Jun-33 7 *
25-Jun-34 0 0 0 0
WAL 21.35 57 429 1.39

Principal Wind Jul14-Jund4  Jul04-Jun34 Jui04-Jun34  JulD4-Jan34

LIBOR_6MO 1.895 1.895 1.895 1.895
LIBOR_1YR 248 248 2.48 248
Prepay 0 CPR 15CPR 20 CPR 50 CPR

Optional Redet Call {N) Calt (N) Call {N) Call (N)

UBS Securities LLC. This material has been prepared by UBS AG or an affiliate thereof (" UBS"}. it has no regard to the specific investment objective:




itis published solely for informational puposes and is not to be construed as a solicitation or an offer to-buy or sell any securities or related financial i
or implied, is provided in relation lo the accuracy, completeness or reliabiiity of the information contained herein, except with respect to information cor
expressed herein are subject o change without notice and may differ or be conlrary to opinions expressed by other business areas o groups of UBS:
obligation to update or keep the information current. The securities described herein may not be eligible for sale in all jurisdictions or to certain categor
(excluding the US broker- dealer unless specifically disclosed under required disclosures) or clients may have or have had interests or long or short p¢
herein, and may at any time make purchases and/ or sales in them as principal or agent. UBS (excluding the US broker- dealer unless specifically dist
maker in the securities or other financial instruments discussed in this material. UBS may provide investment banking and other services to and/ or s¢
UBS nor any of its affiliates, nor any of UBS’ or any of its affiliates, directors, empioyees or agents accepts any liability for any loss or damage arising




s, financial situation or particular needs of any specific recipient.




nstuments. No representation or warranty, either express

ncerning UBS AG, its subsidiaries and affiliates. Opinions

as a result of using different assumptions and criteria. UBS is under no
ies of investors. UBS, its directors, officers and employees

Jsitions in the securities or other financial instruments refetred to
closed under Required Disclosures) may act o have acted as market-
ave as directors of the companies referred to in this report. Neither

out of the use of all or any part of this report.




CWHL04-14-0del - Dec - 2A1

UBS Securities LLC Whole Loan ARMs Trading. 212-713-2860

Date 1 2
28-Jun-04 100 100
25-Jun-05
25-Jun-06
25-Jun-07
25-Jun-08
25-Jun-09
25-Jun-10
25-Jun-11
25-Jun-12
25-Jun-13
25-Jun-14
25-Jun-15
25-Jun-16
25-Jun-17
25-Jun-18
25-Jun-19
25-Jun-20
25-Jun-21
25-Jun-22
25-Jun-23
25-Jun-24
25-Jun-25
25-Jun-26
25-Jun-27
25-Jun-28
25-Jun-29
25-Jun-30
25-Jun-31
25-Jun-32
25-Jun-33
25-Jun-34
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WAL 8.13 0.64 048 018
Principal Wind Jul04-Sep16  Jul04-Oct0S  Juid4-May0S Jui04-Ocio4

LIBOR_6MO 1.89 1.895 1.895 1895
LIBOR_1YR 248 - 248 248 248
Prepay 0 CPR 15CPR 20CPR  50CPR
Optional RedetCall () ~ Call(N}  Cal()  Call{N)

UBS Securities LLC. This material bas been prepared by UBS AG or an affiliate thereof (" UBS"). it has no regard ta the specific investment objectiver




itis published solely for informational purposes and is not to be construed as a solicitation or an offer ta buy or sell any securities or related financial ir
or implied, is provided in relation to the accuracy, completeness or reliability of the information contained herein, except with respect to information col
expressed herein are subject to change without notice and may differ or be confrary to opinions expressed by other business areas or groups of UBS :
obligation to update or keep the information current. The securities described herein may not be eligible for sale in all jurisdictions or to certain categor
(excluding the US broker- dealer unless specifically disclosed under required disclosures) or clients may have or have had interests or long or short pc
herein, and may at any time make purchases and/ or sales in them as principal or agent. UBS (excluding the US broker- dealer unless specifically dist
maker in the securities or other financial instruments discussed in this material. UBS may provide investment banking and other services to and/ of se
UBS nor any of its affiliates, nor any of UBS’ or any of its affiliates, directors, employees or agents accepts any liability for any loss or damage arising




s, financial situation or particular needs of any specific recipient.




nstruments. No representation or warranty, either express

ncerning UBS AG, its subsidiaries and affiliates. Opinions

as a result of using different assumpticns and criteria. UBS is under no
ies of investors. UBS, its directors, officers and empioyees

ysitions in the securities or other financial instruments referred to
closed under Required Disciosures) may act or have acted as market-
¥ve as directors of the companies referred to in this report. Neither

out of the use of all or any part of this report.




CWHL04-14-0del - Dec - 2A2

UBS Securities LLC Whole Loan ARMs Trading: 212-713-2860

Date 1 2 3 4
28-Jun-04 100 100 100 100
25-Jun-05 100 100 85 0
25-Jun-06 100 5 0 0
25-Jun-07 100 v} 0 ¢
25-Jun-08 100 0 0 0
25-Jun-08 100 0 0 0
25-Jun-10 100 0 0 0
25-dun-11 100 0 0 ]
25-Jun-12 100 0 0 0
25-Jun-13 100 0 0 0
25-Jun-14 100 0 0 0
25-Jun-15 100 0 ] 0
25-Jun-16 100 0 0 0
25-Jun-17 77 0 0 0
25-Jun-18 48 0 0 0
25-Jun-19 18 0 o 0
25-Jun-20 0 0 0 0
25-dun-21 0 0 0 0
25-Jun-22 0 0 0 (]
25-Jun-23 0 0 0 0
25-Jun-24 0} 0 0 0
25-Jun-25 0 0 0 0
25-Jun-28 0 0 0 0
25-Jun-27 0 0 0 0
25-Jun-28 0 0 0 0
25-Jun-29 0 0 0 0
25-Jun-30 0 0 0 0
25-Jun-31 0 0 0 0
25-J4un-32 0 0 0 0
25-Jun-33 0 0 0 0
25-Jun-34 0 0 0 0

WAL 13.94 1.67 1.24 0.42

Principal Wind Sep16-Jan20 Cct05-Julo6  May05-Jan08 Oct04-Dec04

LIBOR_8MO 1.895 1.895 1.895 1.895
LIBOR_1YR 248 248 248 248
Prepay 0CPR 15CPR 20CPR 50 CPR
Optional Redes Cal! (N) Call (N) Call (N} Cafl (N)

UBS Securities LLC. This malerial has been prepared by UBS AG or an affiliate thereof {* UBS). It bas no regard to the specific investment objective:




itis published solety for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any securities or refated financial i
or implied, is provided in relation to the accuracy, completeness or reliability of the information contained herein, except with respect to information coi
expressed herein are subject to change without notice and may differ or be contrary to opinions expressed by other business areas or groups of UBS ;
obligation to update or keep the information cument. The securities described herein may not be eligible for sale in all jurisdictions or to certain categor
" (excluding the US brokes- dealer unless specifically disclosed under required disclosures} or clients may have or have had interests or long or short pc
herein, and may at any time make purchases and/ or sales in them as principal or agent. UBS (excluding the US broker- dealer unless specifically dist
maker in the securities or ather financial instruments discussed in this material. UBS may provide investment banking and other services {o and/ or se
UBS nor any of its affiliates, nor any of UBS’ or any of its affiliates, directors, employees or agents accepts any liability for any oss or damage arising




s, financial situation or particutar needs of any specific recipient.




nstruments. No representation or wamranty. either express

ncerning UBS AG, its subsidiaries and affiliates. Cpinions

as a result of using different assumptions and criteria. UBS is under no
ies of investors. UBS, its directors, officers and employees

ssitions in the securities or other financial instuments referred to
closed under Required Disclosures) may act or have acted as market-
yve as directors of the companies referred o in this report. Neither

out of the use of all or any part of this report.




CWHLO04-14-0del - Dec - 2A3

UBS Securities LLC Whole Loan ARMs Trading: 212-713-2860
Date 1 2 3 4
28-Jun-04 100 100 100 100
25-Jun-05 100 100 100 0
25-Jun-06 100 100 61 0
25-Jun-07 100 47 0 0
25-Jun-08 100 0 0 0
25-Jun-09 100 0 0 0
25-Jun-10 100 0 0 0
25-Jun-11 100 0 0 0
25-Jun-12 100 0 0 0
25-Jun-13 100 0 0 0
25-Jun-14 100 0 0 0
25-Jun-15 100 0 0 c
25-Jun-16 100 0 0 0
25-Jun-17 100 0 0 0
25-Jun-18 100 0 0 0
25-Jun-19 100 0 0 0
25-Jun-20 93 0 0 0
25-Jun-21 75 c 0 0
25-Jun-22 57 0 0 0
25-Jun-23 33 0 0 0
25-Jun-24 19 0 0 0
25-Jun-25 0 0 0 0
25-Jun-26 0 0 0 0
25-Jun-27 0 ¢ 0 0
—-— - 25-Jun-28 0 0 ¢ e
25-Jun-29 0 0 0 0
25-Jun-30 0 0 0 0
25-Jun-31 0 0 0 0
25-Jun-32 0 0 0 0
25-Jun-33 0 0 0 0
25-Jun-34 0 0 0 0
WAL 18.37 299 22 0.74

Principal Wind Jan20-May25 Jul06-Jun08 Jan(6-Jun07 Dec04-Jun05

LIBOR_6MO 1.895 1.895 1.895 1.895
LIBOR_IYR 248 248 248 248
Prepay 0CPR 15CPR  20CPR  50CPR

Optional Redes Call (N) Call (N) Call (N} call (N}

UBS Securities LLC. This material has been prepared by UBS AG or an affiliate thereof (" UBS"). It has no regard to the specific investment objective:




It is published salely for informational purposes and is not to be construed as a salicitation or an offer to buy or sell any securities or related financial it
or implied, is provided in relation to the accuracy, completeness or reliability of the information contained herein, except with respect to information co:
expressed herein are subject to change without notice and may differ or be contrary to opinions expressed by other business areas or groups of UBS ;
obligation to update or keep the information current. The securities described herein may not be eligible for sale in ail jurisdictions or to certain categor
(excluding the US broker- dealer unless specifically disclosed under required disclosures) or clients may have or have had interests or lang or short pe
herein, and may at any time make purchases and/ or sales in them as principal of agent. UBS (excluding the US broker- dealer uniess specificafly dist
maker in.the securities or other financial instruments discussed in this material. UBS may provide investment banking and other services to and/ or se
UBS norany of its affiliates, nor any of UBS’ or any of its affiliates, directors, employees or-agents accepts any liability for any loss or damage arising




s, financial situation or particular needs of any specific recipient.




nsfruments. No representation of warranty, either express
ncerning UBS AG, its subsidiaries and affiliates. Opinions
as a result of using different assumptions and criteria. UBS is under no
‘es of investors. UBS, its directors, officers and employees
ssittons in the securities or other financial instruments referred to
closed under Required Disclosures) may act or have acted as market-
yve as directors of the companies referred to in this repor. Neither

out of the use of alf or any part of this report.




CWHL04-14-0del - Dec - 2A4

UBS Secunties LLC Whole Loan ARMs Trading: 212-713-2860

Date 1 2 3 4
28-Jun-04 100 100 100 100
25-Jun-05 100 100 100 80
25-Jun-06 100 100 100 4]
25-Jun-07 100, 100 94 0
25-Jun-08 100 99 3B 0
25-Jun-09 100 55 0 0
25-Jun-10 100 15 0 0
25-Jun-14 100 0 0 0
25-Jun-12 100 0 0 0
25-Jun-13 100 0 0 4}
25-Jun-14 100 0 0 0
25-Jun-15 100 0 0 0
25-Jun-16 100 0 0 0
25-Jun-17 100 0 0 0
25-Jun-18 100 0 0 0
25-Jun-18 100 0 0 0
25-Jun-20 100 ¢ 0 0
25-Jun-21 100 0 0 0
25-Jun-22 100 0 0 v}
25-Jun-23 100 0 0 0
25-Jun-24 100 0 0 0
25-Jun-25 97 0 0 0
25-Jun-26 72 0 0 0
25-Jun-27 45 0 0 0
25-Jun-28 18 0 v} 0
25-Jun-29 0 0 0 0
25-Jun-30 0 0 0 0
25-Jun-31 0 0 0 0
25-Jun-32 0 0 ] 0
25-Jun-33 0 0 0 0
25-Jun-34 0 0 0 0

WAL 22.84 517 38 126

Principal Wind May25-Feb29 Jun08-Dect0 Jun07-Apr09 Jun0S-Jan06

LIBOR_6MO 1.895 1.895 1.898 1.895
LIBOR_1YR 248 248 248 248
Prepay 0CPR 15CPR 20CPR 50 CPR

Optional RedetCall ()  Call(N)  Call(N)  Call(N)

UBS Securities LLC. This material has been prepared by UBS AG or an affiliate thereof (" UBS™). It has no regard to the specific investment objective:




it is published solety for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any securities or related financial it
or implied, is provided in refation to the accuracy, completeness of reliability of the information contained herein, except with respect to information cor
expressed herein are subject to change without natice and-may differ or be contrary to opinions expressed by other business areas or groups of UBS
obligation to update or keep the information current. The securities described herein may not be eligible for sale in all jurisdictions or to certain categor
(excluding the US broker- dealer unless specifically disclosed under required disclosures) or clients may have or have had interests or long or short pc
herein, and may at any time make purchases and/ or sales in them as principal or agent. UBS (excluding the US broker- dealer unless specifically diss
maker in the securities or other financial instruments discussed in this material. UBS may provide investment banking and other services to and/ of se
UBS nor any of its affiliates, nor any of UBS’ or any of its affiliates, directors, employees or agents accepts any liability for any loss or damage arising




s, financial situation or particular needs of any specific recipient.




nstruments. No representation or warranty, either express

ncerning UBS AG, its subsidiaries and affiliates. Opinions

as a result of using different assumptions and criteria. UBS is under no
ies of investors. UBS, its directors, officers and employees

sitions in the securities or other financial instruments referred to
closed under Required Disclosures} may act or have acted as market-
yve as directors of the companies referred to in this report. Neither

out of the use of all or any part of this repost.




CWHL04-14-0del - Dec - 2A5

UBS Securities LLC Whole Loan ARMs Trading: 212-713-2860
Date 1 2 3 4

28-Jun-04 100 100 100 100

25-Jun-05 100 100 100 100

25-Jun-06 100 100 100 71

25-Jun-07 100 100 100 33

25-Jun-08 100 100 100 17

25-Jun-09 100 100 96 8

25 Jun-10 100 100 75 4

25-Jun-11 100 80 59 2

25-Jun-12 100 75 46 1

25-Jun-13 100 62 36

25-Jun-14 100 51 28"

25-Jun-15 100 42 2*

25-Jun-16 100 35 17

25-Jun-17° 100 28 13

25-Jun-18 100 23 10

25-Jun-19 100 19 8"

25-Jun-20 100 15 6*

25-Jun-21 100 12 4

25-Jun-22 100 10 K

25-Jun-23 100 8 2

25-Jun-24 100 6 2"

25-Jun-25 100 5 1

25-Jun-26 100 4 1t

25-Jun-27 100 3 1*

25-Jun-28 100 2" *

25-Jun-29 94 2 *

25-Jun-30 76 1* *

25-Jun-31 : 59 1* *

25-Jun-32 40 * * *

25-Jun-33 20 + .

25-Jun-34 0 0 0 0
WAL 2744 1147 884 294

Principal Wind Feb29-Jun34 Dec10-Jun34 Apr09-Jun34 Jan06-Feb34

LIBOR_6MO 1.895 1.895 1.895 1.895
LIBOR_1YR 248 2.48 2.48 2.48
Prepay 0CPR 15CPR  20CPR  50CPR

Optionai RedetCall (N)  Call(N)  Cal(Ny  Call(N)

UBS Securities LLC. This malerial has been prepared by UBS AG or an affiliate thereof (* UBS"). it has no regard to the specific investment objective:




Itis published solely for informational purposes and is not fo be construed as a solicitation or an offer to buy or sell any securities or refated financial i
or implied, ts provided in relation o the accuracy, completeness or reliability of the information contained herein, except with respect to information cor
expressed herein are subject to change without notice and may differ or be contrary to opinions expressed by other business areas or groups of UBS :
obligation to update or keep the information current. The securities described herein may not be eligible for sale in all jurisdictions or to certain categor
{excluding the US broker- dealer unless specifically disclosed under required disclosures) or clients may have or have had interests or long or short pe
herein, and may at any time make purchases and/ or sales in them as principal or agent. UBS {excluding the US broker- dealer unless specifically dist
maker in the securities of other financial instruments discussed in this malterial. UBS may provide investment banking and other services to and/ or se
UBS nor any of its affiliates, nor any of UBS’ or any of its affiliates, directors, employees or agents accepts any liability for any loss or damage arising




s, financial siluation or particular needs of any specific recipient.




nstruments. No representation or warranty, either express

ncerning UBS AG, its subsidiaries and affiliates. Opinions

as a result of using different assumptions and critenia. UBS is under no
ies of investors. UBS, its directors, officers and employees

Jsitions in the securities or other financial instruments referred to

~_ closed under Required Disclosires) may act or have acted as market-

»¥ve as directors of the companies referred to in this report. Neither
out of the use of all or any part of this report.




CWHLO04-14-0del - Dec - 3A1

UBS Securities LLC

Whole Loan ARMs Trading: 212-713-2860

Date 1 2 3 4
28-Jun-04 100 100 100 100
25-Jun-05 99 84 79 47
25-Jun-06 89 70 62 23
25-Jun-07 98 59 48 11
25-Jun-08 98 49 38 5
25-Jun-09 97 4 K's] 3
25-Jun-10 95 35 24 1
25-Jun-11 98 29 19 1
25-Jun-12 93 24 15
25-Jun-13 91 20 12*
25-Jun-14 88 17 9"
25-Jun-15 86 14 7
25-Jun-16 83 1 s*
25-Jun-17 80 g 4"
25-Jun-18 77 8 3
25-Jun-19 73 6 2*
25-Jun-20 70 5 2"
25-Jun-21 86 4 1
25-Jun-22 83 3 i
25-dun-23 o8 3 1
25-Jun-24 54 2 1
25-Jun-25 50 2* *
25-Jun-26 46 1 *
25-dun-27 41 1t *
25-dun-28 35 1* *
25-Jun-29 30* * *
25-Jun-30 P * .
25-Jun-31 19 * * -
25-Jun-32 13 * d
25-Jun-33 7* * .
25-Jun-34 0 0 0 0

WAL 19.87 5.49 4.16 1.38

Principat Wind Juid4-Jun34  Jul04-Jun34 Jul04-Jun34  JulD4-Feb34

LIBOR_6MO 1895 1.895 1.895 1.895
LIBOR_1YR 248 248 2.48 2.48
Prepay 0CPR 15CPR  20CPR  SO0CPR
Optional RedesCall (N)  Call(N)  Cali(N)  Call(N)

UBS Securities LLC. This material has been prepared by UBS AG or an affiliate thereof {" UBS"). It has no regard to the specific investment objective:




ttis published solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any securities or related financial i
or imptied, ts provided in relation to the accuracy, completeness or reliability of the information cantained herein, except with respect to information cor
expressed herein are subject to change without notice and may differ or be contrary to opinions expressed by ather business areas or groups of UBS
obligation to update or keep the information curent. The securities described herein may not be eligible for sale in aif jurisdictions or fo certain categor
{excluding the US broker- dealer unless specifically disclosed under required disclosures) or clients may have or have had interests or long or short pc
herein, and may at any time make purchases and/ or sales in them as principal or agent. UBS {excluding the US broker- dealer unless specifically dist
maker in the securities or other financial instruments discussed in this material. UBS may provide investment banking and cther services o and/ or s¢
UBS nor any of its affiliates, nor any of UBS’ or any of its affiliates, directors, employees or agents accepts any liability for any loss or damage arising




s. financial situation or particular needs of any specific recipient.




nstruments. No representation or warranty, either express

_ncerning UBS AG, its subsidiaries and affiliates. Opinions
as a result of using different assumptions and criteria. UBS is under no
‘es of investors. UBS, its directors, officers and employess
Jsitions in the securities or other financial instruments referred to
closed under Required Disclosures) may act or have acted as market-
srve as directors of the companies referred to in this report. Neither
out of the use of all or any part of this report.




CWHL04-14-0del - Dec - 4A1

UBS Securities LLC Whole Loan ARMs Trading: 212-713-2860

Date 1 2 3 4
28-Jun-04 100 100 100 100
25-Jun05 100 84 79 47
25-Jun-06 99 70 62 23
25-Jun-07 99 59 48 1
25-Jun-08 98 49 38 5
25-Jun-09 98 41 3 3
25-Jun-10 97 35 24 1
25-Jun-114 97 30 19 1
25-Jun-12 96 25 15°*
25-Jun-13 96 21 12*
25-Jun-14 95 18 10*
25-Jun-15 92 15 8*
25-Jun-16 89 12 6*
25-Jun-17 86 10 4*
25-Jun-18 83 8 3
25-Jun-19 79 7 3*
25-Jun-20 75 5 r o
25-Jun-21 71 4 2"
25-Jun-22 87 3 1
25-Jun-23 83 3 1
25-Jun-24 59 2 1*
25-Jun-25 54 2* *
25-Jun-26 49 1 hd
25-Jun-27 44 1 *
25-Jun-28 38 1 *
25-Jun-29 3 1+ .
25-Jun-30 27 * .
25-Jun-31 2t * .
25-Jun-32 14 . .
25-Jun-33 7* * *
25-Jun-34 0 0 0 0

~~WAL - 2082 58 422 1.39

Principal Wind Jul04-Jun34  Jul04-Jun34  Jui04-Jun34  JulD4-Febd4

LIBOR_6MO 1.895 1.895 1.895 1.895
LIBOR_1YR 248 248 248 248
Prepay 0CPR 15CPR 20CPR 50 CPR

Optional RedetCall () Cali(N)  Calt(N)  Call(N)

UBS Securities LLC. This material has been prepared by UBS AG or an affiliate thereof (" UBS™). It has no regard to the specific investment objectiver




It is published solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any securities or related financial #
or implied, is provided in relation to the accuracy, completeness or reliability of the information contained herein, except with respect to information cor
expressed herein are subject to change without notice and may differ or be contrary to opinions expressed by other business areas or groups of UBS :
obligation to update or keep the information current. The securities described herein may not be eligible for sale in alf jurisdictions o to certain categor
(excluding the US broker- dealer unless specifically disclosed under required disclosures) or clients may have or have had interests or long or short pc
herein, and may at any time make purchases and/ or sales in them as principal or agent. UBS (excluding the US broker- dealer unless specifically dist
maker in the securities or other financial instruments discussed in this material, UBS may provide investment banking and other services to and/ or se
UBS nor any of its affiliates, nor any of UBS' or any of its affiliates, directors, employees or agents accepts any liability for any toss or damage arising




s, financial situation or particular needs of any specific recipient.




nstruments. No representation or warranty, either express

ncerning UBS AG, its subsidiaries and affiliates. Opinions

as a result of using different assumptions and criteria. UBS is under no
ies of investors. UBS, its directors, officers and employees

Jsitions in the securities or other financial instruments referred to
closed under Required Disclosures) may act of have acted as market-
yve as directors of the companies referred to in this report. Neither

out of the use of all or any part of this report.




CWHL04-14-0del - Dec - B1

UBS Securities LLC Whole Loan ARMs Trading: 212-713-2860
Date 1 2 3 4

28-Jun-04 100 100 100 100

25-Jun-05 100 100 100 100

25-Jun-06 99 99 99 70

25-3un-07 99 99 99 50

25-Jun-08 98 98 82 25

25-Jun-09 98 a8 65 12

25-Jun-10 97 74 &) 6

25-Jun-11 95 62 41 3

25-Jun-12 94 52 32 1

25-Jun-13 92 43 25 1

25-Jun-14 90 36 20*

25-Jun-15 87 29 15+

25-Jun-16 84 24 12

25-Jun-17 81 20 9"

25-Jun-18 78 18 7*

25-Jun-18 74 13 5*

25-Jun-20 Ia 11 4

25-Jun-21 67 9 3

25-Jun-22 63 7 2+

25-Jun-23 59 5 2*

25-Jun-24 55 4 1

25-Jun-25 51 3 1

25-Jun-26 46 3 1+

25-Jun-27 41 2* »

25-Jun-28 36 i *

25-Jun-29 31 1 *

25-Jun-30 25 1* *

25-Jun-31 19* * *

25-Jun-32 13* * *

25-4un-33 7* *

25-Jun-34 0 0 0 0
WAL 20.03 954 729 318

Principal Wind Jul04-Jun34  Jul04-Jun34 Jul04-Jun34 Jul04~May34

LIBOR_6MO 1.895 1.895 1.895 1.895
LIBOR_1YR 248 248 2.48 246
Prepay 0CPR 15 CPR 20 CPR 50 CPR

" Optional Rede: Calt (N) Call (N) Call (N) Call (N)

UBS Securities LLC. This material has been prepared by UBS AG o an affiliate thereof (" UBS”). It has no regard to the specific investment objective:




itis published solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any securities or related financial i
or implied, is provided in refation to the accuracy, completeness of reliability of the information contained herein, except with respect o information coi
expressed herein are subject to change without nctice and may differ or be contrary lo opinions expressed by other business areas or groups of UBS
obligation o update or keep the information current. The securities described herein may not be eligible for sale in all jurisdictions or to certain categor
(excluding the US broker- dealer unless specifically disclosed under required disclosures) of clients may have or have had intesests or fong or short pe
herein, and may at any time make purchases and/ or sales in them as principal or agent. UBS (excluding the US brokes- dealer unless specifically dist
‘maker in the sécurties or other financial instuments discussed in this material. UBS may provide investment banking and other services 1o and/ or se
UBS nor any of its affifiates, nor any of UBS’ or any of its affiliates, directors, employees or agents accepts any liability for any loss or damage arising




s, financial situation or particular needs of any specific recipient.




nstrurnents. Mo representation or warranty, either express

ncerning UBS AG, its subsidiaries and affiliates. Opinians

as aresult of using different assumptions and criteria. UBS is under no
ies of investors. UBS, its directors, officers and employees

jsitions in the securities or other financial instuments referred to
closed under Required Disclosures) may act or have acted as market-
yve as directors of the companies referred to in this report. Neither

out of the use of all or any part of this report.




CWHLO04-14-0del - Dec - B2

UBS Securities LLC Whole Loan ARMs Trading: 212-713-2860
Date 1 2 3 4
28-Jun-04 100 100 100 100
25-Jun05 100 100 100 100
25-Jun-06 99 99 99 70
25-Jun-07 99 99 99 50
25-Jun-08 98 98 82 25
25-Jun-09 38 88 85 12
25-Jun-10 97 74 51 6
25-Jun-11 95 62 41 3
25-Jun-12 94 52 32 1
- 25-Jun13 92 43 %5 1
25-Jun-14 80 36 20*
25-Jun-15 87 29 15*
25-Jun-16 84 24 12°
25-Jun-17 81 20 9
25-Jun-18 78 16 7*
25-Jun-19 74 13 5*
25-Jun-20 71 1" 4*
25-Jun-21 67 9 3
25-Jun-22 63 7 2*
25-Jun-23 59 5 2*
25-Jun-24 55 4 1+
25-Jun-25 51 3 1
25-Jun-26 45 3 1
25-Jun-27 43 2" *
25-Jun-28 35 1 .
25-Jun-29 31 e *
25-Jun-30 25 1+ .
25-Jun-31 19* * .
25-Jun-32 13* * *
25-Jun-33 7 * 0
25-Jun-34 0 0 0 0
WAL 2003 954 729 318

Principal Wing Jul04-Jun34  Juld-Jun34  Juid4-Jun34  Jul04~May34

LIBOR_6MO © 1895 1.895 1.895 1895
LIBOR_1YR 2.48 248 248 2.48
Prepay 0CPR 15CPR  20CPR  50CPR

Opticnat Redes Call (N) Call (N) Call (N) Call (N)

UBS Securities LLC. This material has been prepared by UBS AG or an affiliate thereof (" UBS"). it has no regard to the specific investment abjective:




It is published salely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any securities or related financial i
or implied, is provided in relation fo the accuracy, completeness or reliability of the information contained herein, except with respect to information cor
expressed herein are subject to change without notice and may differ or be contrary to opinions expressed by other business areas or groups of UBS :
obligation to update or keep the information current. The securities described herein may not be efigible for sale in all jurisdictions or to certzin categor
(excluding the US broker- dealer unless specifically disclosed under required disclosures) or clients may have or have had interests or fong or short p¢
herein, and may at any time make purchases and/ or sales in them as principal or agent. UBS (excluding the US broker- dealer unless specifically diss
maker in the securities or other financial instruments discussed in this matenial. UBS may provide investment banking and other services to and/ or se
UBS nor any of its affiliates, nor any of UBS’ or any of its affiliates, directors, employees or agents accepts any liability for any loss or damage arising




s, financial situation or particular needs of any specific recipient.




nstruments. No representation or waranty, either express

ncerning UBS AG, its subsidiaries and affiliates. Opinions

as a result of using different assumptions and criteria. UBS is under no
ies of investors. UBS, its directors, officers and employees

ssitions in the securities or other financial instruments referred to
closed under Required Disclosures) may act or have acted as market-
ave as directors of the companies referred to in this report. Neither

out of the use of all or any part of this report.




CWHLO04-14-0del - Dec - B3

UBS Securities LLC Whole Loan ARMs Trading: 212-713-2860
Date 1 2 3 4
28-Jun-04 100 100 100 100
25-Jun-05 ) 100 100 100 100
25-Jun-06 99 99 g9 70
25-Jun-07 99 99 99 50
25-Jun-08 98 38 82 25
25-Jun-09 98 83 65 12
25-Jun-10 g7 74 51 6
25-Jun-11 95 62 41 3
25-Jun-12 94 52 32 1
25-Jun-13 g2 43 25 1
25-Jun-14 90 36 20"
25-Jun-15 a7 29 15"
25-Jun-16 84 24 12
25-Jun-17 81 20 9*
25-Jun-18 78 16 7*
25-Jun-18 74 13 5*
25-Jun-20 71 H 4
25-Jun-21 67 9 3
25-Jun-22 63 7 2
25-Jun-23 59 5 2
25-Jun-24 55 4 1
25-Jun-25 51 3 1
25-Jun-26 46 3 1
25-Jun-27 41 2 *
25-Jun-28 36 1 ’
25-Jun-29 3 1 »
25-Jun-30 25 1 *
25-Jun-31 19 * * .
25-Jun-32 13* * 0
25-Jun-33 7* * 0
25-Jun-34 4] 0 0 0
WAL 2003 954 729 318

Principal Wind Jul04-Jun34  Jul04-Jun34  Jui4-Jun34  Jul04~Apr34

LIBOR_6MO 1.895 1.895 1.895 1.895
LIBOR_1YR 248 2.48 248 248
Prepay 0CPR 15CPR  20CPR  S0CPR
Optional Reder Call ()~ Call (N) cal(y  cal(N)

UBS Securities LLC. This material has been prepared by UBS AG or an affiliate thereof (" UBS"). It has no regard to the specific investment objectiver




Itis published solely for informational purposes and is not to be construed as a solicitation or an offer to buy or seil any securities or related financial il
or implied, is provided in relatien o the accuracy, completeness o reliability of the information contained herein, except with respect to information cor
expressed herein are subject to change without notice and may differ or be confrary to opinions expressed by cther business areas. or groups of UBS
obligation to update or keep the information current. The securities described herein may not be eligible for sale in all jurisdictions or to certain categor
(excluding the US broker- dealer unless specifically disclosed under required disclosures) or clients may have or have had interests or long o short px
herein, and may at any time make purchases and/ or sales in them as principal or agent. UBS (excluding the US broker- dealer unless specifically dist
maker in the securities or other financial instruments discussed in this material. UBS may provide investment banking and other services to and/ or se
UBS nor any of its affiliates, nor any of UBS' or any of its affiliates, directors, employees or agents accepts any liability for any loss or damage arising




s, financial situation or particular needs of any specific recipient.




nstruments. No representation or warranty, either express
ncerning UBS AG, its subsidiaries and affiliates. Opinicns
as a result of using different assumptions and criteria. UBS is under no
ies of investors. UBS, its directors, officers and employees
Jsitions in the securities or other financial instruments referred to
closed.under. Required Disclosures) may act or have acted as market-
¥ve as directors of the companies referred to in this report. Neither

out of the use of all or any part of this report.




CWHL04-14-0del - Dec - B4

UBS Securities LLC Whole Loan ARMs Trading: 212-713-2860
Date 1 2 3 4
28-Jun-04 100 100 100 100
25-Jun-05 100 100 100 100
25-Jun-06 99 99 99 70
25-Jun-07 99 99 99 50
25-Jun-08 98 98 82 25
25-Jun-09 98 88 65 12
25-Jun-10 97 74 51 6
25-Jun-11 95 62 41 3
25-Jun-12 94 52 32 i
25-Jun-13 92 43 25 1
25-Jun-14 90 36 20*
25-Jun-15 87 29 15
25-Jun-16 84 24 12
25-Jun-17 81 20 g
25-Jun-18 78 16 7*
25-Jun-13 74 13 5
25-Jun-20 s} 1 4
25-Jun-21 67 9 3
25-Jun-22 63 7 2*
25-Jun-23 59 5 2t
25-Jun-24 55 4 1
25-Jun-25 51 3 14
25-Jun-26 45 3 1
25-Jun-27 41 2 .
25-Jun-28 36 1 *
25-Jun-29 31 1 .
25-Jun-30 25 1 *
25-Jun-31 19* * *
25-Jun-32 13 . 0
25 Jun-33 7 * 0
25-Jun-34 0 0 0 0
WAL 20.03 9.54 729 318

Principal Wind JulG4-Jun3d4  Jul04-Jun34  Jul04-Jundd  Jul0d-Mar3d

LIBOR_6MO 1.885 1.895 1.895 1.895
LIBOR_1YR 248 248 248 248
Prepay 0CPR 1SCPR 20 CPR 50 CPR

Optional Reder Call (N) Call (N) Call (N) Call (N)

UBS Securities LLC. This material has been prepared by UBS AG or an affiliate thereof (" UBS"). It has no regard to the specific investment objective:




Itis published solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any securnties or refated financiat i
or implied, is provided in relation to the accuracy, completeness or reliability of the information ceontained herein, except with respect to information col
expressed herein are subject to change without notice and may diffes or be contrary to opinions expressed by other business areas of groups of UBS
obligation to update or keep the information current. The securities described herein may not be eligible for sale in all jurisdictions or to certain categor
(excluding the US broker- dealer unless specifically disclosed under required disclosures) or clients may have or have had interests or long or short jx
herein, and may at any time make purchases and/ or sales in them as principal or agent. UBS (excluding the US broker- dealer unless specifically dis:
maker in the securities or other financial instruments discussed in this material. UBS may provide investment banking and other services to and/ or se
UBS nor any of its affiliates, nor any of UBS' or any of its affiiiates, directors, employees or agents accepts any liability for any loss or damage arising




s, financiai situation or particular needs of any specific recipient.




nstruments. No representation or warranty, either express
ncerning UBS AG, its subsidiaries and affiliates. Opinions
as a result of using different assumptions and criteria. UBS is under no
1es of investors. UBS, its directers, officers and employees
ysitions in the securities or other financial instruments referred to
closed under Required Disclosures) may act or have acted as market-
yve as directors of the companies referred to in this report. Neither

* out of the use of all or any part of this report.




CWHL04-14-0del - Dec - BS 1

UBS Securities LLC Whole Loan ARMs Trading: 212-713-2860
Date 1 2 3 4
28-Jun-04 100 100 100 100
25-Jun-05 100 100 100 100
25-Jun-06 g9 99 99 70
25-Jun-07 99 99 99 5
25-Jun-08 98 98 82 25
25-Jun-08 98 88 65 12
25-Jun10- - ... 97 . . 74 51 8
Tttt o 85 - 62 - 41 -3
25-Jun-12 94 52 32 1
25-Jun-13 92 43 25 1
25~Jun-14 90 3B 20*
25-Jun-15 87 29 15*
25-Jun-16 :x) 24 12*
25-Jun-17 81 20 9"
25-Jun-18 78 16 7*
25-Jun-19 74 13 5*
25-Jun-20 71 11 4"
25-Jun-21 67 9 3
25-Jun-22 63 7 2"
25-Jun-23 59 5 2"
25-Jun-24 55 4 LI
25-Jun-25 51 3 1*
25-Jun-26 46 3 1
25-Jun-27 41 2" *
25-Jun-28 ki 1 *
25-Jun-29 3 1* *
25Jun-30 25 1 *
25-Jun-31 19* * *
25-Jun-32 13 . 0
25-Jun-33 7* * 0
25-Jun-34 0 ] 0 0
WAL 20.03 9.54 7.29 318

Principal Wind Jul04-Jun34  Jul04-Jun34  Juld4-Jun3d  Jul04-Mar3s

LIBOR_8MO 1.895 1.895 1.895 1.895
LIBOR_1YR 248 248 248 248
Prepay 0CPR 15CPR 20 CPR 50 CPR

Optional Redes Call (N) Call {N) Call {N) Cal (V)

UBS Secunities LLC. This material has been prepared by UBS AG or an affiliate thereaf {* UBS"). It has no regard to the specific investment objective:




It is published solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any securities or related financial i
or impfied, is provided in relation to the accuracy, completeness or refiability of the information contained herein, except with respect to information cor
expressed herein are subject to change without notice and may differ or be contrary to opinions expressed by other business areas or groups of UBS
obligation to update or keep the information curent. The securities described herein may not be eligible for sale in all jurisdictions or to certain categor
(excluding the US broker- dealer unless specifically disclosed under required disclosures) or clients may have or have had interests or long or short p¢
herein, and may at any time make purchases and/ or sales in them as principal or agent. UBS (excluding the US broker- dealer unless specifically dis:
maker in the securities or other financial insruments discussed in this material. UBS may provide investment banking and other services to and/ or se
UBS nor any of its affiliates, nor any of UBS’ o any of its affiliates, directors, employees or agents accepts any liability for any loss or damage arising




s, financial situation or particular needs of any specific recipient.




nstruments. No representation or warranty, either express

ncerning UBS AG, its subsidiaries and affiliates. Opinions

as a result of using different assumptions and criteria. UBS is under no
1es of investors. UBS, its directors, officers and employees

Jsitions in the securities or other financial instruments referred to
closed under Required Disclosures) may act or have acted as market-
¥ve as directors of the companies referred to in this report. Neither

out of the use of all or any part of this report. '




CWHL04-14-0del - Dec - B6

UBS Securities LLC Whole Loan ARMs Trading: 212-713-2860
Date 1 2 3 4
28-Jun-04 100 100 100 100
25-Jun-05 100 100 100 100
25-Jun-06 99 99 99 70
25-Jun-07 g9 99 99 50
25-Jun-08 98 98 82 25
25-Jun-09 98 88 85 12
26-Jun-10 97 74 51 6
25-Jun-11 95 62 41 3
25-Jun-12 94 52 32 1
25-Jun-13 92 43 25 1
25-Jun-14 90 36 20"
25-Jun-15 87 29 15°*
25-Jun-16 84 24 12
25-Jun-17 81 20 g
25-Jun-18 78 16 7
25-Jun-19 74 13 5*
25-Jun-20 [l 11 4
25-Jun-21 67 9 3
25-Jun-22 63 7 2
25-Jun-23 59 5 2t
25-Jun-24 55 4 1
25-Jun-25 51 3 1
25-Jun-26 46 3 1*
25-Jun-27 41 2* *
25-Jun-28 36 1 ’
25-Jun-29 31 1 *
25-Jun-30 25 i *
25-Jun-31 19+ * 0
25-Jun-32 13 * 0
25-Jun-33 7* * 0
25-Jun-34 0 0 0 0
WAL 2003 954 7.29 3.18

Principal Wind Jui04-Jun34  JulD4-Jun34  JulDd-Jun34  Jul04-Mar33

LIBOR_6MO 1.895 1.895 1.895 1.895
LIBOR_1YR 248 248 248 248
Prepay 0CPR 15CPR  20CPR  S0CPR

Optional Redes Call (N) Call (N) Call {N) Calt (N)

UBS Securities LLC. This material has been prepared by UBS AG or an affiliate thereof (" UBS"). It has no regard to the specific investment objectives




Itis published sately for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any securities or related financial i
or implied, is provided in relation to the accuracy, completeness or reliability of the information contained herein, except with respect to information cox
expressed herein are subject 1o change without notice and may differ or be contrary to opinions expressed by other business areas or groups of UBS :
obligation to update of keep the information current. The securities described herein may not be efigible for sale in all jurisdictions or to certain categor
(excluding the US broker- dealer unless specifically disclosed under required disciosures) of clients may have or have had interests or long or short pc
herein, and may at any time make pufchases andf or sales in them as principal or agent. UBS (excluding the US broker- dealer unless specifically dist
maker in the securities or other financial instruments discussed in this material. UBS may provide investment banking and other services to and/ or se
UBS nor any of its affiliates, nor any of UBS’ or any of its affiliates, directors, employees or agents accepts any liability for any loss or damage arising




s, financial situation or particular needs of any specific recipient.




nstruments. Na representation or waranty, either express

ncerning UBS AG, its subsidiaries and affifiates. Opinions

as a result of using different assumptions and criteria. UBS is under no
ies of investors. UBS, its directors, officers and employees

ssitions in the securities or other financial instruments referred to
closed under Required Disclosures) may act or have acted as market-
¥ve as directors of the companies refesrred to in this report. Neither

out of the use of all or any part of this report.




CWHL04-14-0del - Dec - COLLAT _1

UBS Securities LLC - Whole Loan ARMs Trading: 212-713-2860
. Date 1 2 3 4
28-Jun04 100 100 100 100
25-Jun-05 100 85 80 50
25-Jun-08 100 72 64 25
25-Jun-07 100 61 51 12
25-Jun08 100 52 41 6
25-Jun-08 100 A4 3 3
25-Jun-10 100 38 26 2
25-Jun-11 100 32 21 1
25-Jun-12 100 27 17
25-Jun-13 100 23 13*
25-Jun-14 100 20 14
25-Jun-15 g7 16 8*
25-Jun-18 g3 13 6*
25-Jun-17 90 11 5*
25-Jun-18 86 9 4*
25-Jun-19 82 7 3
25-Jun-20 78 6 2"
25-Jun-21 74 5 2"
25-Jun-22 69 4 1
25-Jun-23 65 3 1
25-Jun-24 60 2 1*
25-Jun-25 55 2 1
25-Jun-26 50 1 *
25-Jun-27 44 1 *
25-Jun-28 39 1 *
25-Jun-29 33 1 *
25-Jun-30 27" * *
25-Jun-31 21" * *
25-Jun-32 - 14 * * *
25-Jun-33 7 * *
25-Jun-34 ] 0 ¢ 0
WAL 21.35 589 443 1.48

Principal Wind Jul14-Jun34  Jul04-Jun34  Jul04-Jun34  Juid4-Jundd

LIBOR_6MO 1.895 1.895 1.895 1.895
LIBOR_1YR 2.48 2.48 2.48 2.48
Prepay 0CPR 15CPR  20CPR  50CPR
Opfional RedesCall (N) ~ Call ) Call ()  Call(N)

UBS Securities LLC. This material has been prepared by UBS AG or an affiliate thereof (" UBS™). It has no regard to the specific investment objectiver




It is published solely for informational purposes and is not to be construed as a solicitation or an offer to buy or seli any securities or related financial i
or implied, is provided in relation to the accuracy, completeness or reliability of the information contained herein, except with respect to information cor
. expressed herein are subject to change without notice 2nd may differ or be contrary o opinions expressed by other business areas or groups of UBS
obligation to update or keep the information current. The securities described herein may not be eligible for sale in all jurisdictions or to certain categor
(excluding the US broker- dealer unless specifically disciosed under required disclosures) or clients may have or have had interests or long or short pc
herein, and may at any time make purchases and/ or sales in them as principal of agent. UBS (excluding the US broker- dealer unless specifically dist
maker in the securities or other financial instruments discussed in this material. UBS may provide investment banking and other services to and/ or se
~ UBS nor any of its affiliates, nor any of UBS’ or any of its affiliates, directors, employees or agents accepls any liability for any loss or damage arising




s, financial situation or particular needs of any specific recipient.




nstruments. No representation or warranty, either express

ncerning UBS AG, its subsidiaries and affiliates. Opinions

as a result of using different assumptions and critesia. UBS is under no
ies of investors, UBS, its directors, officers and employees

witions in the securities or other financial instruments referred to

closed under Required Disclosures) may act or have acted as markel-

srve as directors of the companies referred to in this report. Neither
out of the use of all or any part of this report.




CWHLO4-14-0dle! - Dec - COLLAT 2

UBS Securities LLC Whole Loan ARMs Trading; 212-713-2860
Date 1 2 3 4

28-Jun-04 100 100 100 100

25-Jun-05 100 85 80 50

25-Jun-06 99 72 63 25

25-Jun07 99 61 51 12

25-Jun-08 98 51 40 6

25-Jun-09 98 43 32 3

25-Jun-10 96 36 25 1

25-Jun-11 94 30 20 1

25-Jun-12 91 25 15¢

25-Jun-13 89 21 12

25-Jun-14 86 17 9"

25 Jun-15 84 14 7"

25-Jun-16 81 1" §*

25Jun-17 78 9 4"

25-Jun-18 75 8 3*

25-Jun-19 72 6 3+

25-dun-20 68 5 2"

25 Jun-21 65 4 1

25-Jun-22 61 3 1

25-Jun-23 57 3 1

25-Jun-24 53 2 1

25-Jun-25 49 2" *

25-Jun-26 44 1* .

25-Jun-27 40 i .

25 Jun-28 35 1 *

25-Jun-29 30 i *

25-Jun-30 24 * *

25-Jun-31 19 * * *

25-Jun-32 13 . .

25-Jun-33 5* . *

25-Jun-34 0 0 0 0
WAL 18.55 564 429 147

Principal Wind Jul04-Jun34  JulD4-Jun34  Jul04-Jun34  Jul04-Jun34

LIBOR_6MO 1.895 1.895 1.895 1.885
LIBOR_1YR 248 248 248 248
Prepay 0CPR 15CPR 20CPR 50 CPR
Optional Redes Calt (N) Call (N) Call (N) Call (N}

UBS Securnities LLC. This material has been prepared by UBS AG or an affiliate thereof (* UBS”). It has no regard to the specific investment objective:




it is published solely for informational purposes and is not to be consirued as a solicitation o an offer to buy or sell any securities of related financial i
or implied, is provided in relation to the accuracy, completeness or reliability of the information contained herein, except with respect to information cox
expressed herein are subject to change without notice and may differ or be contrary to opinions expressed by other business areas or groups of UBS :
obligation to update or keep the information current. The securities described herein may not be eligible for sale in all jurisdictions or to certain categor
(excluding the US broker- dealer unless specifically disclesed under required disclesures) or clients may have or have had interests or long or short pc
herein, and may at any tme make purchases and/ or sales in them as principal or agent. UBS (excluding the US broker- dealer unless specifically dist
maker in the securities or other financial instruments discussed in this material. UBS may provide invesiment banking and other services o and/ or se
UBS nor any of its affiliates, nor any of UBS' or any of its affiliates, directors, employees or agents accepts any liability for any loss or damage arising




s, financial situation or particular needs of any specific recipient.




pstruments. No representation or warranty, either express

ncerning UBS AG, its subsidiaries and affiliates. Opinions

as a result of using different assumptions and criteria. UBS is under no
ies of investors, UBS, its directors, officers and employees

ysitions in the securities or other financial instruments refesred to
closed under Required Disclosures) may act o have acted as market-
yrve as directors of the companies referred to in this report. Neither

out of the use of all or any part of this report.




CWHL04-14-0del - Dec - COLLAT 3

UBS Securities LLC Whole Loan ARMs Trading: 212-713-2860

Date 1 2 3 4
28-Jun-04 100 100 100 100
25-Jun-05 99 85 80 50
25-Jun-06 99 7 63 25
25-Jun-07 98 60 50 12
25-Jun-08 98 51 40 6
25-Jun-09 97 43 32 3
25-Jun-10 96 36 25 2
25-Jun-11 98 31 20 1
25-Jun-12 83 25 16 *
25-Jun-13 91 21 12*
25-Jun-14 83 17 9+
25-Jun-15 86 14 1
25-dun-16 83 12 6*
25-Jun-17 80 10 4*
25-Jun-18 7 8 3*
25-Jun-19 73 6 3
25-Jun-20 70 5 2*
25-Jun-21 66 4 1*
25-Jun-22 63 3 1*
25-Jun-23 59 3 1
25-Jun-24 54 2 i
25-Jun-25 50 2 *
25-Jun-26 46 1 *
25-Jun-27 41 1* *
25-Jun-28 36 1* *
25-Jun-29 30 1 *
25-Jun-30 2% * *
25-Jun-31 19" * *
25-Jun-32 13~ * .
25-Jun-33 7* * *
25-Jun-34 0 0 0 0

WAL 19.87 567 43 146

Principal Wind Juld4-Jun34  Jul04-Jun34  Jul04-Jun3d4  JuiD4-Jun3d

LIBOR_6MO 1.895 1.895 1.895 1.895
LIBOR_1YR 248 248 2.48 248
Prapay 0CPR 15CPR 20CPR  50CPR
Optional RederCall (N)  Call(N)  Call(N) Call (N)

UBS Securities LLC. This material has been prepared by UBS AG or an affiliate thereof (* UBS™). It has no regard to the specific investment objective:




It is published solely for informational purposes and is not to be construed as a solicitation or an offer to buy or self any securifies or refated financial i
or implied, is provided in relation to the accuracy. completeness or reliability of the information contained herein, except with respect to information coi
expressed herein are subject to change without notice and may differ or be contrary to opinions expressed by other business areas or groups of UBS:
cbligation to update or keep the information curent. The securities described herein may not be eligible for sale in all jurisdictions or o certain categor
(excluding the US broker- dealer unless specifically disclosed under required disclosures) of clients may have or have had interests or long or short px
herein, and may at any time make purchases and/ or sales in them as principal or agent. UBS {excluding the US broker- dealer unless specifically dis:
maker in the securities or other financial instuments discussed in this matenial. UBS may provide investment banking and other services to and/ or se
UBS nor any of its affiliates, nor any of UBS' or any of its affiliates, directors, employees or agents accepts any liability for any loss or damage arising




s, financial situation or particular needs of any specific recipient.




nstruments. No representation or warranty, either express

neerning UBS AG, its subsidiaries and affiliates. Opinions

as a result of using different assumptions and criteria. UBS is under no
ies of investors. UBS, its directors, officers and employees

sitions in the securities or other financial instruments referred to
closed under Required Disclosures) may act or have acted as market-
¥ve as directors of the companies referred to in this report. Neither

out of the use of all or any part of this report.




CWHLO04-14-0del - Dec - COLLAT 4

UBS Securities LLC Whole Loan ARMs Trading: 212-713-2860
Date 1 2 3 4

28-Jun-04 100 100 100 100

25-Jun-05 100 85 80 50

25-Jun-06 99 72 84 25

25-Jun-07 99 61 5 12

25-Jun-08 98 51 40 6

25-Jun-09 98 43 2 3

25-Jun-10 97 37 26 2

25-Jun-11 97 3 20 1

25-Jun-12 95 26 165"

25-Jun-13 96 22 13*

25-Jun-14 85 19 10"

25-dun-15 92 15 8"

25-Jun-186 89 13 6*

25-Jun-17 86 10 5*

25-Jun-18 a3 8 4*

25-J4un-13 79 7 3"

25-Jun-20 75 6 2*

25-Jun-21 7 5 2"

25-Jun-22 67 4 1

25-Jun-23 63 3 1

25-Jun-24 59 2 1

'25-Jun-25 54 2 .

25-Jun-26 49 1* *

25-Jun-27 44 i .

25-Jun-28 38 1 *

25-Jun-29 33 1* .

25-Jun-30 27 * *

25-Jun-31 21* * .

25-4un-32 14* * i

25-Jun-33 7* * .

25-Jun-34 0 0 0 i
WAL 20.82 578 436 1.47

Principal Wind Jul04-Jun34  Jul04-Jun34  Jui04-Jun34  JuiDd-Jun3d

LIBOR_6MO 1.895 1.885 1.895 1.895
LIBOR_1YR 248 248 248 248
Prepay 0CPR 15CPR 20CPR 50 CPR

Optional Reder Calt (N) Calt{N) Calt (V) Calt (N)

UBS Securities LLC. This material has been prepared by UBS AG or an affiliate thereof {* UBS™). It has no regard to the specific investment objectiver




it is published solely for informationa! purposes and is not to be construed as a solicitation or an offer to buy or sell any secunities or related financiai it
or implied, is provided in relation to the accuracy, completeness or reliability of the information contained herein, except with respect to information cor
expressed herein are subject to change without notice and may differ or be contrary to opinions expressed by other business areas or groups of UBS
abligation to update or keep the information current. The securities described herein may not be eligible for sale in all jurisdictions or to certain categor
(excluding the US broker- dealer unless specifically disclosed under required disclosures) of clients may have or have had interests or long or short pc
herein, and may at any time make purchases and/ or sales in them as principal or agent. UBS (excluding the US broker- dealer unless specifically dist
maker in the securities or other financial instruments discussed in this material. UBS may provide investment banking and other services to and/ or se
UBS nor any of its affiliates, nor any of UBS' or any of its affiliates, directors, employees or agents accepts any liability for any loss or damage arising




s, financial situation or particular needs of any specific recipient.




nstruments. No representation of warranty, either express

ncerning UBS AG, its subsidiaries and affiliates. Opinions

as a result of using different assumptions and criteria. UBS is under no
es of investors. UBS, its directors, officers and employees

ssitions in the securities or other financial instruments referred to

closed under Required Disclosures) may act or have acted as market-

xve as directors of the companies referred to in this report. Neither
out of the use of all or any part of this report.




T 1334, Inverunent
% Ui“’é Bank

$370MM
(Approximatc)

CHL Mortgage Pass-Through Trust 2004-14

(Issuer)

CWHL 2004-14

CWMBS, Inc.
(Dcpositor)
Countrywide Home Loans
(Transferor)

Countrywide Home Loans Servicing LP
(Master Servicer)

Mortgage Pass-Through Certificates, Series 2004-14

Initial Certificate

Principal Expected
Balance or Init{al Rating
Notional Amount Initial Puss- Initial W.A. Months to ~ W.A. Reset of Offered
Class X Through Rate Principal Types Reset Margin Certificates®
Offered
Certificates
Class 1-A-1 $ [ 37,100,000]  [3.095] %(4) Senior, Pass-Through 6 {1.728]1 % AAA
Class 2-A-1 S [ 28051,000] [4793]%(5)  Senior, Sequential 60 [1.881] % AAA
Class 2-A-2 $ [ 15,046,000} [4.793] %(6) Senior, Scquential 60 [1.8811% AAA
Class 2-A-3 S [ 29,231,000] [4.793} %(7) Sentor, Sequential 60 (1.881]1 % AAA
Class 2-A-4 $ { 25,138,000] [4793]%(8)  Senior, Sequential 60 [1.881]1% AAA
Class 2-A-S S [ 45,198,000] [4.793] %(9) Senior, Sequential 60 [1.8811% AAA
Class 3-A-1 $ (121,770,000] {3017 %4(10) Senior, Pass-Through 84 [1.909] % AAA
Class 4-A-1 $ { 51,102,000} [3.218] %1 ) Senior, Pass-Through AAA
OB AR aSE 500 e [R095] % 12) | Senior. Residual AAA
“Class §LTs0 [3093]%(12) + Senior, Residual AAA
“ 8 [TIBD [rBD}0(13Y%  Subordinate o -
-$::{TBD {FRD) %UCL3) Subordinate @
%

: ClassB- 5:
“Class B-6:

CEIRDI(13)

L L TBD] Y3

TR

Subordinate

Subardinate

(1B %601 3):.: sSubordinute .

Subordinate - TBD: -

The information hercin has been provided solely by UBS Securities 1.1.C. Nvither the
representation as to the accuracy or completene
the applicable prospectus supplement and by any ather in
information contained herein relating to the mortgage loans will be supersede
incorporated by reference in the Prospectus Supplement relating to the Certificates an

term sheets relating to the mortgage pool previously provided by UBS Securities LLC.

issuer of certificates nor any of its affiliates makes any
s of the information herein. The information herein is preliminary, and will be superseded by
formation subsequently filed with the Securities and Exchange Commission. The
d by the description of the mortgage loans contained and/or
d supersedes all information contained in any collateral

m

@ Assumes variance of +/- 5%.

Approxitmate, subject 10 adjustment .= duseribud in the prospectus supplement.

8} Ratings are expecied from two of the following three rating agencies: Fiteh, Moody's and S&P.

)

The pass-through rate for the Class F-A-1 cenificates for euch d
the net mortgage rates ona the loans 1 e lirst loan group, weig

istribution date will be a per annum rate equal to the weighted average of
hited on the basis of the outstanding principal balances of the loans in the
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first loan group, as of the first day or he moh innnediately prior to the mwoath in which the relevant distribution date occurs (after taking
{nto account scheduled payrments of principuf on that date).

The pass-through rate for the Class 2-A-1 certificates for each distribution date will be a per annum rate equal to the weiglited average of
the net mortgage rates on the loans i the second loan group, weighted on the basis of the outstanding principal balances of the loans in the
second loan group, as of the first day of the woath immediately prior 1o the month in which the relevant distribution date occurs {after
taking into account scheduled paymu:s of principal on that dave.

The pass-through rate for the Class 2-A-2 ceriificates for cach distribution date will be a per annum rate equal to the weighted average of
the net mortgage rates on the loans in the sccond toan group, weighied on the basis of the outstanding principal balances of the loans in the
second loan group, as of the first duy of the month immediately prior o the moath in which the relevant distribution date occurs (after
taking into account scheduled paymoents of principal on that dawey.

The pass-through rate for the Class 2-A-3 certificates for cuch distribution date will be a per annum rate equal to the weighted average of
the net mortgage rates on the loans in the second toan group, weighited on tie hasis of the outstanding principal balances of the loans in the
second loan group, as of the first duy of the month immedinely prior to the month in which the relevant distribution date occurs (after
taking into account scheduled paymuents of principal on that date)

The pass-through rate for the Class 2-A-4 certiticates for cach distribution date will be a per annum rate equal to the weighted average of
the net mortgage rates on the loans in the sceond loun group, sweighted on the basis of the outstanding principal balances of the loans in the
second loan group, as of the first duy ol the month immedistely prior to the month in which the relevant distribution date occurs (after
taking into account scheduled paymoents of principal on that daie).

The pass-through rate for the Class 2-A-5 certificates for cuch distribution date will be a per annum rate equal to the weighted average of
the net mortgage rates on the loans in the seeond toan group. weighted on the hasis of the outstanding principal balances of the loans in the
second loan group, as of the first day of the month immediately prior o the month in which the relevant distribution date occurs (after
taking into account scheduled payments of principal on that date).

The pass-through rate for the Class 3-A-1 certiticates for cuch distribution date will be a per annum rate equal to the weighted average of
the net mortgage rates on the loans in the tiind loan group. weighted on the hasis of the outstanding principal balances of the loans in the
third loan group, as of the first day ol the manth mnnediatedy prior 1o the month in which the relevaat distribution date occurs (after taking

~'into account scheduled payments of nrincipal-on thatdate).

The pass-through rate for the Class 3-A-1 certiticates for vach distribution date will be a per annum rate equal to the weighted average of
the net mortgage rates on the {oans it the fourth loan group. weighted on the basis of the outstanding principal balances of the [oans in the
fourth loan group, as of the first day of the month immedistely prior to the month in which the relevant distribution date occurs (after taking
into account scheduled payments of principal on that date).

The pass-through rate for the Class A-R and Class A-L-R certificates will be 2 per annum rate equal to the weighted average of the net
mortgage rates on the loans in the first group.

The pass through rate for the Class 13-1, Class 13-2, Class 3-3. Class 13-4, Cluss B-5 and Class B-6 certificates for each distribution date will
be a per annum rate equal to the woighted averuge (weinhted on the busis of the porticn of the aggregate principal balance of the
subordinate certificates attributable to vaclt boier graup as of the tirst day ol the month immediately prior to the month in which the reievant
distribution date and taking into accununt sehwduled paymunts of principal v that date) of the net mortgage rates on the loans in each loan
group weighted on the basis of the vutstnding principid bulunces ol the loans in the related group, as of the first day of the month
immediately prior to the month in which the relevint distribution dute occars (after taking into account scheduled principal paymeats on
that date).

SUMMARY

Relevant Parties

Depositor ........cccooeeecieii il CWMBS, Inc. 1s a hmited purpose finance subsidiary of
Countrywide Credit Industries, Inc. Is address is 4500 Park
Giranada, Calabasas. California 91302, and its telephone number
ts (818) 225-3300.

Seler e Countrywide Home f.oans, Inc

Master Servicer...........c........ ... Countrywidc Home Loans Servicing LP.

The information herein has been provided solely by UBS Sccunities LLC. Neither the issuer ol cont:ricates nor any of its affiliates makes any representation as (o the accuracy
or completeness of the information herein. The infurmtion heieinis prehnuniry, sné i) ¢ sunersaded by the applicable prospectus supplement and by any other information

subsequently filed with the Securities and Exchange Comussion, The atorm

on contaned herein will be superseded by the description of the mortgage loans contained

and/or incorporated by reference in the Prospectus Supplumert reialing o the Costiticntes and supersedes all information contained in any collateral term sheets relating Lo the
mortgage pool previvusly provided by UBS Securitvs 114




TrUSEEE voeoeeeoevecieveeeeee The Bank of New York,

Relevant Datcs

Cut-Off Date.co.coooevecvcarvanrin Junce 1, 2()‘04‘

Closing Date ........ccceeevcnc On or about June 2K, 2004,

Investor Settle Date.................... On or about June 30, 2004,

Distribution Date ........................ The 25" day of cach month or, if that day is not a business day, the

next business day, beeinning in July 2004,

Servicer Remittance Date............. For cach scrvicer the |8th day of each month (or, if that day is not a
business day, generally (he immediately following business day).

Interest Accrual Period................ For cach class of certificates, the calendar month immediately prior to
the month in which the relevant distribution date occurs.

Optional Termination............... The master servicer may, at its option, repurchase all but not less
than all of the loans in the trust on any distribution date on or
after the first date on which the current aggregate scheduled
principal balance, as of that date of determination, is less than
10% of the aggregaie scheduled principal balance of the loans as
of the cut-off date.

Credit Enhancement.................... Credit enhancements may reduce the harm caused to holders of
certificates by shortfulls in payments collected on the loans. Credit
enhancements can reduce the effect of shortfalls on all classes of
ollered certificatcs, or they can allocate shortfalls so they affect some
classes before others.

Subardinarion.  The group 1, group 2, group 3, and group 4 senior
certificates witl receive distributions of interest and principal, as
applicable, hefore the subordinate certificates are entitled to receive
distributions of interest or principal. In addition, each class of
subordinate  certificates will receive distributions of interest and
principal prior to any other class of subordinate certificates with a
higher alphanumerical class designation. The subordinate certificates,
in reverse order of alphanumerical class designation, will absorb most
losses on the group 1, group 2, group 3, and group 4 mortgage loans,
other than certain excess losses, prior to other classes of certificates.

Last Scheduled
Distribution Date ............................. July 25,2033
Collateral ... ... The Trust’s main source of f{unds for making distributions on the

certificates will be collections on four pools of closed-end, adjustable-

The information hetein has been provided solely by UBS Sceunties LLC. Neither the tssuer of vertificates nor any of its affiliates makes any representation as to the sccuracy
or completeness of the information herein, The intormation hervin is prefiminary, and will be superseided by the upplicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commiss.on. The irtormuatinn contmnert hercin will be superseded by the description of the mortgage loans contained
and/or incorporated by reference in the Prospectu aiment relnnng o the Certdicates and supersedes all information contained in any collateral term sheets relating Lo the
mortgage pool previously provided by UBS Securnues LEC
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rate loans sccurcd by (irst mortgages or deeds of trust on residential
one- to four-family properties.

Tax Status..........ooooovniniin Elections will he made 10 treat the assets of the trust as three separate
real estale mortgage wvestment conduits or REMICs designated as the
Upper-Tier REMIC. the Middle-Tier REMIC and the Lower-Tier
REMIC, respectively. The offered certificates, other than the Class A-
R and Class A-L-R certificates, will be treated as debt instruments of a
REMIC for federal income tax purposes. The Class A-R certificates
will be treated as the residual interests in each of the Upper-Tier
REMIC and the Middle-Tier REMIC. The Class A-L-R certificates
will be treated as the residual interests in the Lower-Tier REMIC.

ERISA Considerations..................... If you arc a fiduciary of any retirernent plan or other employee¢ benefit
arrangement subject Lo the Employee Retirement Income Security Act
of 1974, as amended, or Section 4975 of the Internal Revenue Code of
1986, you should consult with counsel as to whether you can buy or
hold an offcred certificate.  The residual certificates may not be
purchased or transferred 1o such a plan,

The information herein has been provided solely by UBS Sucunines LLC. Nesthes the issuer of vonilicates nor any of its affilistes makes any representation as 1o the accuracy
or completeness of the information herein, The information heretn o prelinunary, wnd will be sazerseded by the applicable prospectus supplement and by any other information
subsequently filed with the Securities and Exchargze Commisson. The infermation contamest herein will be superseded by the description of the mongsge loans contained
and/or incorporated by reference in the Prospectus Sunplemunt refiting 1o the Certificates amd vipersedes all infe ionc mned in any collateral leym sheets relating to the
morigage pool previously provided by UBS Securities 1.LC
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