DER A

FORM SE
FORM FOR SUBMISSION OF PAPER FORMAT EXHW{\%
BY ELECTRONIC FILERS (/< "B
) JU P [
%’% Log 2004 2\

Homestar Mortgage Acceptance Corp. 000125739}:\\1@[4.,/% ’

Exact Name of Registrant as Specified in Charter Registrant CIK Nutmb
Form 8-K, July 1. 2004 Series 2004-3 333-116235

Name of Person Filing the Document
(If Other than the Registrant)

JUL 06 2004

AR




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant hasduly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

HOMESTAR MORTGAGE ACCEPTANCE CORP.
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Term Sheet Public Offering Date Prepared: June 25, 2004
HOMES A
N N T T T T
Homestar Mortgage Acceptance Corp.,
Asset-Backed Pass-Through Certificates,
Series 2004-3*
Approximate Total Offered Size: $419,157,000
Home Star Mortgage Services, LLC
Seller and Servicer
Wells Fargo Home Mortgage, Inc.
Master Servicer
Homestar Mortgage Acceptance Corp.
Depositor
WAL

Tranche Amount” Int. Type / Class Coupons Ratings (S&P/Moody’s) (CalyMat)®
Class AV-1 $174,308,000 Floating Rate / Senior 1m Libor + [ |% AAA/Aaa 384/4.15Yr
Class AV-2A $37,676,000 Floating Rate / Senior 1m Libor + | % AAA/Aaa 0.70/0.70 Yr
Class AV-2B $51,881,000 Floating Rate / Senior 1m Libor + [ |% AAA/Aaa 2.05/2.05Yr
Class AV-2C $84,751,000 Floating Rate / Senior 1m Libor + [ ]% AAA/Aaa 6.34/6.97 Yr
Class AV-3 $38,736,000 Floating Rate / Senior 1m Libor + [ }% AAA/Aaa 3.84/4.15Yr
Class M-1 $13,691,000 Floating Rate / Mezz 1m Libor +{ % AA/Aa2 6.55/7.01 Yr
Class M-2 $10,321,000 Floating Rate / Mezz 1m Libor + [ |% A/A2 6.55/6.76 Yr
Class M-3 $2,528,000 Floating Rate / Mezz 1m Libor + [ 1% A-/A3 6.36/6.36 Yr
Class M-4 $2,527,000 Floating Rate / Mezz 1m Libor + [ }% BBB+/Baatl 5.93/5.93 vr
Class M-3 $2,738,000 Floating Rate / Mezz 1m Libor + [ 1% BBB/Baa2 4.72/4.72 Yr

(1) Certificate sizes are subject to change (+/- 5%).

(2) Calculated based on the Pricing Speed

*All numbers are preliminary and subject to change.

Transaction Overview:

Sole Manager:  Citigroup Global Markets Inc. Expected Pricing Date:  June 28, 2004
Rating Agencies: S&P/Moody’s Expected Settlement Date:  June 30, 2004

HSBC Bank USA
Wells Fargo Bank, N.A.

Trustee:
Trust Administrator:

For Further Information:

MBS Structuring
Mike Leung (212) 723-6325
Adrian Wu (212) 723-6406

MBS Trading
Jim De Mare (212) 723-6217
Matthew Cherwin (212) 723-6217

Mortgage Finance
Joel Katz (212) 723-6508
Tan Wesson (212) 723-6334
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Structure Summary

Title of Securities: Homestar Mortgage Acceptance Corp., Asset-Backed Pass-Through Certificates, Series 2004-3

Offered Certificates: Class AV-1, Class AV-2A, Class AV-2B, Class AV-2C, Class AV-3, Class M-1, Class M -2, Class
M-3, Class M 4 and Class M -5 Certificates

Non-Offered Certificates: Class C, Class P and Class R Certificates
Class A Certificates: Class AV-1, Class AV-2A, Class AV-2B, Class AV-2C and Class AV-3 Certificates
Class AV-2 Certificates: Class AV-2A, Class AV-2B and Class AV-2C Certificates
Class M Certificates: Class M-1, Class M-2, Class M-3, Class M-4 and Class M-5 Certificates
Seller and Servicer: Home Star Mortgage Services, LLC
Master Servicer: Wells Fargo Home Mortgage, Inc

Subservicer Cenlar FSB
(Alt-A Mortgage Loans):

Subservicer Option One Mortgage Corporation
(Subprime Mortgage Loans):

Depositor: Homestar Mortgage Acceptance Corporation
Trustee: HSBC Bank USA
Trust Administrator: Wells Fargo Bank, N.A.

Cap Provider: TBD
Closing Date: On or about June 30, 2004
Distribution Dates: 25" of each month, or if such day is not a business day, the next succeeding business day,
commencing July 26, 2004
Cut-off Date: June 1, 2004
Record Date: For the Offered Certificates the business day preceding the Distribution Date
Master Servicing Fee: The Master Servicing Fee for the Mortgage Loans will be 0.0125%.

Servicing Fee The Servicing Fee for the fixed rate Alt-A Mortgage Loans will be 0.250% and the Servicing Fee
(Alt-A Mortgage Loans): for the adjustable rate Alt-A Mortgage Loans will be 0.375%, provided that for any adjustable
rate Alt-A Mortgage Loan that has an initial period during which its interest rate is fixed the
Servicing Fee will equal 0.250% during the initial fixed rate period. On and after the first interest
rate adjustment date, for any such Mortgage Loan, the Servicing Fee will equal 0.375%.

Servicing Fee The Servicing Fee for the Subprime Mortgage Loans will be 0.500%.
(Subprime Mortgage Loans):

Administrative Fees: The Master Servicing Fee and the related Servicing Fees

Denomination: $100,000 and multiples of $1 in excess thereof

SMMEA Eligibility: The Offered Certificates (other than the Class M-2, Class M-3, Class M -4 and Class M-5
Certificates) will be SMMEA eligible.

ERISA Eligibility: The Offered Certificates will be ERISA eligible.

Tax Status: For Federal Income Tax Purposes, the Offered Certificates will represent ownership of REMIC
regular interests and ownership interests in the Interest Rate Cap Agreement.
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Structure Summary
Interest Payment Delay: The Offered Certificates have a 0 day delay.
Day Count: The Offered Certificates are Actual/360.
Accrued Interest: 0 days. The Offered Certificates will settle flat.

Interest Accrual Period: For any Distribution Date will be the period commencing on the immediately preceding Distribution

Date (or, in the case of the first such Interest Accrual Period, commencing on the Closing Date) and
ending on the day immediately preceding such Distribution Date.

Structure: Floating-Rate Senior/Mezzanine/Overcollateralization Structure
Pricing Speed: 4% CPR growing to 18% CPR over 12 months for the fixed rate Mortgage Loans
10% CPR growing to 22% CPR over 12 months for the adjustable rate Mortgage Loans
Pass-Through Rate: The monthly Pass-Through Rate for the Offered Certificates on each Distribution Date will be the

lesser of the Net WAC Rate and the following:
On or After

Prior to Optional Optional
Class Termination Date | Termination Date
Class AV-1 Iml+{ ] Iml+2.0x[ ]
Class AV-2A Imi+[ ] Iml+2.0x[ ]
Class AV-2B Iml+[ ] Iml+2.0x[ ]
Class AV-2C Iml+[ ] Iml+2.0x[ ]
Class AV-3 Iml+[ ] Iml+2.0x[ ]
Class M-1 Iml+[ ] Iml+ 1.5x [ ]
iClass M-2 Iml+[ ] Iml+ 1.5x[ ]
Class M-3 Iml+[ ] Iml+1.5x[ ]
IClass M-4 Iml+[ ] Iml+1.5x }
Class M-5 i Iml+{ ] Imt+ 1.5x [ ]
Net WAC Rate The weighted average of the Mortgage Rates on the Mortgage Loans as of the beginning of the

related Due Period minus the aggregate Administrative Fee Rate. The Net WAC Rate is subject to
an adjustment based on the actual number of days that have elapsed in the Interest Accrual Period.

Principal Payments for Prior to the Stepdown Date, the Class A Certificates will receive all principal collected on the related
Class A Certificates: mortgage loans unless the Class A Certificates are paid to zero.

On or after the Stepdown Date and assuming no Trigger Event is in effect, principal paid to the
Class A Certificates will be an amount such that the Class A Certificates will have approximately
16.10% of the current balance of the mortgage loans as credit enhancement (which is approximately
2x the initial target Senior Enhancement Percentage).

Principal Payments for The Class M Certificates will receive no principal payments before the Stepdown Date, unless the
Class M Certificates: Class A Certificates are paid to zero. On or after the Stepdown Date and assuming no Trigger Event
is in effect, principal will be shared among the Class M Certificates to maintain, in each case,
approximately 2x their respective initial credit support.

Optional Termination: The Servicer will have the right to purchase all of the Mortgage Loans and REO properties in the
mortgage pool once the aggregate principal balance of the Mortgage Loans is less than or equal to
10% of the aggregate principal balance of the Mortgage Loans as of the Cut-Off Date.

Interest Carry Forward As of any Distribution Date the sum of:

Amount: (x) the excess, if any, of the interest accrued at the related Pass-Through Rate and any Interest Carry
Forward Amount for the prior Distribution Date, over the amount in respect of interest actually
distributed on each class on such prior Distribution Date and

(y) interest on such excess at the applicable Pass-Through Rate.
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Structure Summary
Basis Risk Shortfall For any distribution date and a class of Class A or Class M Certificates the sum of, (i) the excess
Carry-Forward Amount: of (a) the amount of interest such class would have accrued for such Distribution Date had the

applicable Pass-Through Rate not been subject to the Net WAC Rate, over (b) the amount of
interest such class of Certificates accrued for such Distribution Date based on the Net WAC
Rate, (ii) the unpaid portion of any such amounts from the prior Distribution Date and (iii)
accrued interest on the amounts described in clause (i) at the then applicable Pass-Through
Rate, without giving effect to the Net WAC Rate. The ratings on each class of Certificates do
not address the likelihood of the payment of any Basis Risk Shortfall Carry-Forward Amount.

Excess Interest: Interest generated on the Mortgage Loans is expected to be more than the interest required to be
distributed on the Offered Certificates, resulting in Excess Interest. Excess Interest to the extent
it is not used for other required purposes, including to cover interest shortfalls on the Offered
Certificates or to fund any Overcollateralization Increase Amount, will be distributable to the
Class C Certificates.

Senior Enhancement For any Distribution Date is the percentage obtained by dividing
Percentage: (x) the sum of:

»> (i) the aggregate Certificate Principal Balance of the Class M Certificates, before taking into
account the distribution of the Principal Distribution Amount on such Distribution Date,
and

»  (ii) the Overcollateralization Amount, before taking into account the distribution of the
Principal Distribution Amo unt on such Distribution Date by

(y) the outstanding principal balance as of the last day of the related Due Period.

Principal Remittance With respect to any Distribution Date, to the extent of funds available therefore as described
Amount: herein, the amount equal to the sum (net of amounts reimbursable therefrom to the Master

Servicer and the Servicer) of the following amounts with respect to the related Mortgage Loans
and the immediately preceding Due Period: (i) each scheduled payment of principal on a
mortgage loan due during such Due Period and received on or prior to the related Determination
Date or advanced (by the Master Servicer or the Servicer as applicable) with respect thereto, (ii)
all full and partial principal prepayments received during the related Prepayment Period, (iii) the
liquidation proceeds (net of certain expenses) allocable to principal actually collected during the
related Prepayment Period, (iv) the portion of the purchase price paid in connection with the
repurchase of a mortgage loan allocable to principal of all repurchased mortgage loans with
respect to such Prepayment Period, and (v) on the distribution date on which the trust is to be
terminated in accordance with the pooling and servicing agreement, that portion of the
termination price in respect of principal.




cin has been provided anl lehhgu,_mupcv obal l\(mmlnc CCGM basal an info rmnlmnwlthrespeclmlh Mortgage Loans provided by Homentarand it affliates, Neither Homestaror any of ts a mlmmmxkﬁnny inn asto lhe of thei
be suy led by the p our Private Placement ) ler}'zn, other ﬁlnlwnh ind Exchange C insh ) \Xl i 4 ion in this
of this date and iw‘suhjc\'lwchzm,c Allanatyses are based on certain nmqn.nm ferent fons could yi jally di results, You oned that there pted metho 1 v analyzing financial . Yon should
een d your a actual business practices. Funhv CG\hh-snulguzrlnivnn) resulls and lhcreunugumnh-enlulh«hqm ity u'\h‘lnsmlmmu\l\vulvmlmlhulnAlvuu 'n\rdummn 1o adojt any strategy remains your rexponsibility, CGM

vt th ay

trny of its affili x«)mhm offocr, dirsctors.sraistsor erfvat thereon referred to here, and may, a8 principal or agent, by or sel . 1n wddition, CGM may makea market in the securities

referped 1 hercin, Neither the infor assumptions reflectest herein should b d1obe, i Ty o on of an affer to sell o by any vativei mentioned herein. Nosaleofan

ol be onsummated without (he]urduwrﬁri\ having received a prospectus and, \{mlumlpmqmuusumrlmmL le!lv pod has ot ad lrc\w‘lthelegll ing and tax implicati ih reapect 10 you,and CGM sirongly orge yorc o seek advion from your councl, aeconntant and tax
advisar. A final Prospectus, P Wl Private Placement may be obtained Uy M:\i ortga ge‘l‘mdngc!kl\ (212)723-6217.

Structure Summary

Principal Distribution On any Distribution Date, the lesser of (i) the outstanding principal balance of the Offered
Amount: Certificates and (ii) the sum of the Principal Remittance Amount and any Excess Interest allocable
to principal in order build to or maintain the Overcollateralization Target Amount.

Class A Principal Prior to the Stepdown Date or while a Trigger Event is in effect, the Class A Principal Distribution
Distribution Amount: Amount will equal 100% of the Principal Distribution Amount unless the Class A Certificates are
oo e .. _ paidtozero. In such case, the Class M Certificates wili receive the remaining Principal Distribution
Amount, sequentially in order of seniority until the certificate principal balance of each such class
is reduced to zero.

On or after the Stepdown Date, assuming a Trigger Event is not in effect, the Class A Principal
Distribution Amount will equal the lesser of (i) the Principal Distribution Amount and (ii) the
excess, if any, of the outstanding principal balance of the Class A Certificates over the lesser of (a)
approximately 83.90% times the outstanding principal balance of the Mortgage Loans as of the last
day of the related Due Period and (b) the outstanding principal balance of the Mortgage Loans as
of the last day of the related Due Period minus approximately 0.50% of the aggregate principal
balance of the Mortgage Loans as of the cut-off date.

The remaining Principal Distribution Amount, if any, will be allocated to the Class M Certificates to
maintain their respective Credit Enhancement Percentage.

All distributions of principal to the Class A Certificates on any Distribution Date will be allocated
to the Class AV-1, Class AV-2, and Class AV-3 Certificates on a pro rata basis based on the
Certificate Principal Balance of the Class AV-1 Certificates immediately prior to such Dis tribution
Date, the aggregate of the Certificate Principal Balances of the Class AV-2 Certificates immediately
prior to such Distribution Date, and the Certificate Principal Balance of the Class AV-3 Certificates
immediately prior to such Distribution Date. Any distributions of principal allocated to the Class
AV-2 Certificates will be distributed first to the Class AV-2A Certificates, until the Certificate
Principal Balance of the Class AV-2A Certificates has been reduced to zero, second to the Class
AV-2B Certificates, until the Certificate Principal Balance of the Class AV-2B Certificates has been
reduced to zero, and third to the Class AV-2C Certificates until the Certificate Principal Balance of
the Class AV-2C Certificates has been reduced to zero.

Class M Principal The Class M Certificates will not receive any principal payments until the Stepdown Date unless
Distribution Amount: the Class A Certificates are paid to zero. In such case, the Class M Certificates will receive the
remaining Principal Distribution Amount, sequentially in order of seniority until the certificate
principal balance of each’such class is reduced to zero. On or after the Stepdown Date (provided

no Trigger Event is in effect), principal will be paid on the Class M Certificates, as follows:

@ First, to the Class M1 Certificates until approximately a 9.60% Credit Enhancement
Percentage is reached (based on 2x the Class M-1 Initial Credit Enhancement Percentage),
(ii) Then to the Class M2 Certificates until approximately a 4.70% Credit Enhancement

Percentage is reached (based on 2x the Class M-2 Initial Credit Enhancement Percentage),
(ii) Then to the Class M-3 Certificates, until approximately a 3.50% Credit Enhancement
Percentage is reached (based on 2x the Class M-3 Initial Credit Enhancement Percentage),
(iv) Then to the Class M4 Certificates, until approximately a 2.30% Credit Enhancement
Percentage is reached (based on 2x the Class M -4 Initial Credit Enhancement Percentage),
and
() Then to the Class M-5 Certificates, until approximately a 1.00% Credit Enhancement
Percentage is reached (based on 2x the Class M -5 Initial Credit Enhancement Percentage).

On or after the Stepdown Date, if a Trigger Event is in effect, the Principal Distribution Amount will
be paid sequentially first to the Class A Certificates and then to the Class M Certificates in their
order of seniority until the Certificate Principal Balance of each such class is reduced to zero.
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Structure Summary

Distributions: A. Funds received with respect to interest will be applied as follows:
1. To the Master Servicer and the Servicer their respective Fees, accrued on the aggregate
principal balance of the Mortgage Loans;
2. Tothe Class A Certificates to pay accrued interest and any related Interest Carry Forward
Amount,
3. Sequentially, to the Class M-1, Class M-2, Class M-3, Class M4 and Class M-5
Certificates, in that order, accrued interest for the applicable Distribution Date.

B. Available Funds not applied pursuant to A. above will be applied as follows:
1. To the Class A Certificates, the Class A Principal Distribution Amount.
2. To the Class M Certificates, in order of seniority, the respective Class M Principal
Distribution Amount for the applicable Distribution Date.

. To the Class AV-3 Certificates, any related Allocated Realized Loss Amount.

. To the Class M Certificates, any related Interest Carry Forward Amounts.

. To the Class M Certificates, any related Allocated Realized Loss Amount.

. To the Class A Certificates and then sequentially to the Class M-1, Class M-2, Class M -3,
Class M4 and Class M-5 Certificates, in that order, any Basis Risk Shortfall Carry-Forward
Amounts to the extent not covered by the Interest Rate Cap Agreement; and

7. To the holders of the C Certificates and the Class P Certificates, as provided in the Pooling

and Servicing Agreement.

8. To the holder of the Class R Certificates, any remaining amount.

N AW

Allocation of Losses: Any Realized Losses on the Mortgage Loans will be allocated on any Distribution Date, first, to
net monthly excess cashflow, second, to the Class C Certificates by a reduction in the
Overcollateralization Amount, third, to the Class M-5 Certificates, fourth, to the Class M-4
Certificates, fifth, to the Class M -3 Certificates, sixth, to the Class M -2 Certificates, and seventh, to
the Class M-1 Certificates. In the event that the certificate principal balance of the Class M
Certificates is reduced to zero, then Realized Losses will be allocated to the Class AV-3 Certificates.

Other than the Class AV-3 Certificates, there will be no allocation of realized losses to the Class A
Certificates or the Class P Certificates.
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Structure Summary
Credit Enhancement; Credit Enhancement will be provided by:

» Monthly Excess Interest
» Overcollateralization

»  Subordination
¢ Class A Certificates are senior to the Class M-1, Class M-2, Class M-3, Class M-4 and Class
M-5 Certificates
e Class M Certificates with a higher numerical designation are subordinate to those Class M
Certificates with a lower numerical designation

Initial Credit Support On or After Stepdown Date**
Class Percentage Class Percentage
Class A 8.05% Class A 16.10%
Class M-1 4.80% Class M-1 9.60%
Class M-2 2.35% Class M-2 4.70%
Class M-3 1.75% Class M-3 3.50%
Class M-4 1.15% Class M-4 2.30%
Class M-5 0.50% Class M-5 1.00%
*Approximate
**Targeted
Overcollateralization With respect to any Distribution Date, the outstanding principal balance of the Mortgage Loans
Amount: as of the last day of the related Due Period less the aggregate Certificate Principal Balance of the

Class A and Class M Certificates (after taking into account all distributions of principal onsuch
Distribution Date).

Overcollateralization As of any Distribution Date, the excess, if any, of:

Increase Amount: (x) the Overcollateralization Target Amount for such Distribution Date over

(y) the Overcollateralization Amount for such Distribution Date, calculated for this purpose after
taking into account the reduction on such Distribution Date of the Certificate Principal
Balances of all classes of Certificates from distributions of the Principal Remittance Amount,
but prior to taking into account any Applied Realized Loss Amounts on such Distribution

Date.
Overcollateralization As of any Distribution Date, the Overcollateralization Target Amount is an amount equal to
Target Amount: approximately 0.50% of the principal balance of the Mortgage Loans as of the cut-off date.
Interest Rate Cap On the Closing Date, the Trustee will enter into two separate Interest Rate Cap Agreements with
Agreements: the Interest Rate Cap Provider for the benefit of the Class A Certificates and Class M Certificates,

respectively. The Interest Rate Cap Provider will be obligated to make monthly payments to the
Trustee (based on a notional amount) when one-month LIBOR exceeds the strike rate for the
related period. Such payments will be capped at their maximum amount when one-month LIBOR
equals or exceeds the ceiling rate for the related period. The schedule containing the notional
amounts is in the table on page 12.
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Structure Summary

Stepdown Date: The earlier to occur of :
(x) the Distribution Date on which the aggregate Certificate Principal Balance of the Class A
Certificates is zero, or
(y) the later to occur of?
» (i) the Distribution Date in July 2007 and

» (i) the first Distribution Date on which the Senior Enhancement Percentage equals or exceeds
approximately 16.10%

Trigger Event: On a Distribution Date, a Trigger Event will have occurred if:
(1) the aggregate amount of Realized Losses incurred since the Cut-off Date through the last
day of the related Due Period divided by the initial Pool Balance exceeds the applicable
percentages set forth below with respect to such Distribution Date.

Distribution Date Percentage
July 2004 to June 2007 N/A
July 2007 to June 2008 1.10%
July 2008 to June 2009 1.50%
July 2009 to June 2010 1.75%
July 2010 and thereafter 1.85%

(ii) If the six-month rolling average of 60+ Day Delinquent Loans equals or exceeds 40% of the
Senior Enhancement Percentage.

Mortgage Pool: The Mortgage Loans will consist of fixed and adjustable rate closed-end Alt-A and Subprime
mortgage loans, which accrue interest on an actuarial basis and are secured by first lien mortgages
on one-to four-family properties with an aggregate principal balance as of the Cut-off Date of
approximately $421,264,272. There will be approximately 544 fixed rate Mortgage Loans with an
aggregate principal balance as of the Cut-off Date of approximately $136,186,305 and approximately
1,115 adjustable rate Mortgage Loans with an aggregate principal balance as of the Cut-off Date of
approximately $285,077,967. Asof the Cut-off Date, approximately 91.31% of the Mortgage Loans
were originated according to Homestar’s “Five Star Series” underwriting guidelines (the “Alt-A
Mortgage Loans”) and the remaining approximately 8.69% of the Mortgage Loans were originated
according to Homestar’s “Contemporary Series” underwriting guidelines (the “Subprime Mortgage

Loans™).
Avg. Balance $236 433 $230,283
Coupon 5.439% 6.499%
Original LTV 74.34% 79.08%
FICO 703 642
Advances: The Servicer is required to advance scheduled principal and interest (net of the Servicing Fee) for

any delinquent Mortgage Loan. However, the Servicer will make an advance only if it determines
that the advance will be recoverable from future payments or collections on that mortgage loan. If
the Servicer fails to make any such advance, the Master Servicer will advance any remaining
amounts of scheduled principal and interest for any delinquent Mortgage Loan (net of the Master
Servicing Fee). The Servicer and Master Servicer, as applicable, are entitled to be reimbursed for
these advances, and therefore these advances are not a form of credit enhancement.

Prepayment Interest With respect to any Distribution Date, the aggregate shortfall, if any, in collections of interest
Shortfall: resulting from mortgagor prepayments.
Compensating The Servicer is obligated to offset any Prepayment Interest Shortfall on any Distribution Date with
Interest: Compensating Interest to the ext ent of its Servicing Fee for such Distribution Date.
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Sensitivity Analysis — To 10% Optional Termination

Percent of Pricing Speed | 0% | so% | 100% | 150% 200%
Class AV-1
Avg. Life (yrs) 19.64 7.14 3.84 2.53 1.84
Window (mo) 1-343 1-212 1-119 1-77 1-56
Expected Final Mat. Jan 2033 Feb 2022 May 2014 Nov 2010 Feb 2009
Class AV-2A
Avg. Life (yrs) 9.28 1.18 0.70 0.52 0.41
Window (mo) 1-165 1-27 1-15 1-11 1-9
Expected Final Mat. Mar 2018 Sep 2006 Sep 2005 May 2005 Mar 2005
Class AV-2B
Avg. Life (yrs) 17.47 3.87 2.05 1.42 1.10
Window (mo) 165-250 27 - 69 15-36 11-24 9-18
Expected Final Mat. Apr 2025 Mar 2010 Jun 2007 Jun 2006 Dec 2005
Class AV-2C
Avg. Life (yrs) 25.58 11.80 6.34 4.11 2.93
Window (mo) 250-343 69-212 36-119 24 -77 18 -56
Expected Final Mat. Jan 2033 Feb 2022 May 2014 Nov 2010 Feb 2009
|Class AV-3
Avg. Life (yrs) ’ 19.64 7.14 3.84 2.53 1.84
Window (mo) 1-343 1-212 1-119 1-77 1-56
Expected Final Mat, Jan 2033 Feb 2022 May 2014 Nov 2010 Feb 2009
|IClass M-1
Avg. Life (yrs) 25.88 12.18 6.55 4.45 3.74
Window (mo) 257-343 75-212 39-119 3877 39.56
Expected Final Mat, Jan 2033 Feb 2022 May 2014 Nov 2010 Feb 2009
Class M-2
Avg. Life (yrs) 25.88 12.18 6.55 4.43 3.63
Window (mo) 257-343 75-212 39-119 37-77 38-56
Expected Final Mat. Jan 2033 Feb 2022 May 2014 Nov 2010 Feb 2009
Class M-3
Avg. Life (yrs) 25.79 11.89 6.36 4.30 3.51
Window (mo) 257-341 75-207 39-116 37-75 37-54
Expected Final Mat. Nov 2032 Sep 2021 Feb 2014 Sep 2010 Dec 2008
Class M4
Avg. Life (yrs) 25.55 11.22 5.93 4.02 3.28
Window (mo) 257-335 75-185 39-101 37 - 66 37-48
Expected Final Mat. May 2032 Nov 2019 Nov 2012 Dec 2009 Jun 2008
Class M-5
Avg. Life (yrs) 24,19 9.13 4.72 3.36 3.07
Window (mo) 257-321 75-152 39-80 37-53 37-38
Expected Final Mat. Mar 2031 Feb 2017 Feb 2011 Nov 2008 Aug 2007
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Sensitivity Analysis — To Maturity

Percent of Pricing Speed | 0% | so% | 100% | 150% 200%
Class AV-1
Avg. Life (yrs) 19.70 7.54 4.15 2.75 1.99
Window (o) 1-359 1-342 1-250 1-171 1-125
Expected Final Mat. May 2034 Dec 2032 Apr 2025 Sep 2018 Nov 2014
Class AV-2A
Avg. Life (yrs) 9.28 1.18 0.70 0.52 0.41
Window (mo) 1-165 1-27 1-15 1-11 ' 1-9
Expected Final Mat. Mar 2018 Sep 2006 Sep 2005 May 2005 Mar 2005
{Class AV-2B
Avg. Life (yrs) 17.47 3.87 2.05 1.42 1.10
Window (ino) 165-250 27 - 69 15-36 11-24 9-18
Expected Final Mat. Apr 2025 Mar 2010 Jun 2007 Jun 2006 Dec 2005
Class AV-2C
Avg. Life (yrs) 25.71 12.61 6.97 4.56 3.24
Window (mo) 250-359 69-342 36-250 24-171 18-125
Expected Final Mat. May 2034 Dec 2032 Apr 2025 Sep 2018 Nov 2014
Class AV-3
Avg. Life (yrs) 19.70 7.54 4.15 2.75 1.99
Window (mo) 1-359 1-342 1-250 1-171 1-125
Expected Final Mat. May 2034 Dec 2032 Apr 2025 Sep 2018 Nov 2014
Class M-1
Avg. Life (yrs) 25.99 12.83 7.01 4.78 3.96
Window (mo) 257-355 75-284 39-172 38-115 39 - 82
Expected Final Mat. Jan 2034 Feb 2028 Oct 2018 Jan 2014 Apr 2011
Class M-2
Avg. Life (yrs) 25.94 12.49 6.76 4.58 3.73
Window (mo) 257-351 75-255 39-149 37-98 38-71
Expected Final Mat. Sep 2033 Sep 2025 Nov 2016 Aug 2012 May 2010
Class M-3
Avg. Life (yrs) 25.79 11.89 6.36 4.30 3.51
Window (mo) 257-341 75-207 39-116 37-75 37-54
Expected Final Mat. Nov 2032 Sep 2021 Feb 2014 Sep 2010 Dec 2008
Class M4
Avg. Life (yrs) 25.55 11.22 5.93 4.02 3.28
Window (mo) 257-335 75-185 39-101 37-66 37-48
Expected Final Mat. May 2032 Nov 2019 Nov 2012 Dec 2009 Jun 2008
Class M-§
Avg. Life (yrs) 24.19 9.13 4.72 3.36 3.07
Window (mo) 257-321 75-152 39 - 80 37-53 37-38
Expected Final Mat, Mar 2031 Feb 2017 Feb 2011 Nov 2008 Aug 2007
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Net WAC Cap - Static Indices
Net WAC Net WAC Net WAC
Pd Cap (%) Pd Cap (%) Pd Cap (%)
1 6.29 41 4.95 81 5.31
2 5.07 42 5.12 82 4.80
3 5.07 43 4.96 83 4.95
4 5.24 44 4.96 84 4.79
5 5.07 45 5.30 85 495
6 525 46 4.96 86 479
7 5.07 47 5.12 87 4.79
8 5.07 48 4.96 88 4.95
9 5.62 49 5.13 89 4.79
10 5.07 50 4.96 90 4.95
11 524 51 4.96 9N 4.80
12 5.07 52 513 92 4.80
13 5.24 53 4.96 93 513
14 5.07 54 513 94 4.80
15 5.07 55 4.96 95 4.96
16 524 56 4.98 98 4.80
17 5.08 57 5.50 97 4.96
18 5.25 58 4.97 98 4.80
19 5.08 59 5.11 99 4.80
20 5.08 60 4.82 100 4.96
21 5.62 61 4.94 101 4.80
22 5.08 62 4.78 102 4.96
23 525 63 4.78 103 4.81
24 5.05 64 4.94 104 4.81
25 5.19 65 479 105 5.32
26 5.03 66 4.95 106 4.81
27 5.03 67 479 107 4.97
28 5.20 68 479 108 4.81
29 5.03 69 5.30 109 4.97
30 5.20 70 4.79 110 4.81
31 5.03 71 4.95 111 4.81
32 5.03 72 4.79 112 497
33 5.57 73 4.95 113 4.81
34 5.03 74 4.79 114 4,98
35 5.20 75 479 - 115 4.82
36 4.98 76 4.95 116 4.82
37 512 77 4.80 117 5.33
38 4,95 78 4.96 118 4.82
39 4.95 79 4.80 119 4.98
40 5.12 80 4.80

-‘Assumptions;
1. Run at Pricing Speed and to 10% Optional Termination

2. Static Indices: 1-Month Libor; 1.32%; 6-Month Libor; 1.88%
3. Fees Include the Master Servicing Fee and the respective Servicer Fees
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Net WAC Cap - Indices @ 20%

Class A Class M Class A Class M Class A Class M

Pd Net WAC Cap (%) Net WAC Cap (%) Pd Net WAC Cap (%) Net WAC Cap (%) _Pd Net WAC Cap (%) Net WAC Cap (%)
1 10.01 10.01 41 10.01 10.01 81 10.01 10.01
2 10.01 10.01 42 10.01 10.01 82 10.01 10.01
3 10.01 10.01 43 10.02 10.01 83 10.01 10.02
4 10.00 10.01 44 10.01 10.01 84 10.01 10.01
5 10.00 10.01 45 10.01 10.01 85 10.01 10.00
6 10.01 10.01 46 10.01 10.01 86 10.01 10.01
7 10.01 10.01 47 10.01 10.01 87 10.01 10.01
8 10.01 10.01 48 10.01 10.01 88 10.01 10.01
9 10.00 10.01 49 10.01 10.01 89 10.01 10.00
10 10.01 10.01 50 10.01 10.01 90 10.01 10.01
11 10.01 10.01 51 10.01 10.01 9 10.01 10.01
12 10.02 10.02 52 10.01 10.00 92 10.01 10.01
13 10.00 10.01 53 10.01 10.01 93 10.01 10.01
14 10.01 10.01 54 10.01 10.01 94 10.01 10.01
15 10.01 10.01 55 10.01 10.01 95 10.01 10.02
16 10.01 10.02 56 10.01 10.01 96 10.01 10.01
17 10.00 10.01 57 10.01 10.01 97 10.01 10.01
18 10.01 10.01 58 10.01 10.01 98 10.01 10.00
19 10.01 10.01 59 10.01 10.00 a5 10.01 10.01
20 10.01 10.01 60 10.01 10.01 100 10.01 10.01
21 10.01 10.01 61 10.01 10.01 101 10.01 10.00
22 10.01 10.01 62 10.01 10.01 102 10.01 10.01
23 10.01 10.02 63 10.01 10.01 103 10.01 10.01
24 10.01 10.01 64 10.01 10.01 104 10.01 10.01
25 10.00 10.01 65 10.01 10.01 105 10.01 10.00
26 10.01 10.02 66 10.01 10.01 106 10.01 10.01
27 10.02 10.02 67 10.01 10.01 107 10.01 10.01
28 10.01 10.01 68 10.01 10.01 108 10.01 10.02
29 10.00 10.01 69 10.01 10.02 109 10.01 10.01
30 10.00 10.01 70 10.01 10.01 110 10.01 10.01
31 10.01 10.02 71 10.01 10.01 111 10.01 10.01
32 10.01 10.02 72 10.01 10.01 112 10.01 10.01
33 10.01 10.01 73 10.01 10.01 113 10.01 10.00
34 10.02 10.02 74 10.01 10.00 114 10.01 10.01
35 10.01 10.01 75 10.01 10.01 115 10.01 10.01
36 10.01 10.01 76 10.01 10.00 116 10.01 10.01
37 10.01 10.01 77 10.01 10.01 117 10.01 10.01
38 10.01 10.01 78 10.01 10.01 118 10.01 10.01
39 10.01 10.02 79 10.01 10.01 119 10.01 10.01
40 10.01 10.02 80 10.01 10.01

Assumptions:
1. Run at Pricing Speed and to 10% Optional Termination

2. Fees Include the Master Servicing Fee and the respective Servicer Fees
3. Proceeds from Interest Rate Caps Included
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‘ Interest Rate Cap Schedules

Class A Notional Class M Notional Class A Notional Class M Notional
Period Schedule (8) Schedule ($) Period Schedule (8) Schedule ($)
1 387,352,000 31,805,000 61 114,852,027 19,933,007
2 383,835,898 31,805,000 62 112,598,055 19,500,466
3 379,911,842 31,805,000 63 110,388,046 19,076,362
4 375,586,202 31,805,000 64 108,221,140 18,660,530
5 370,866,593 31,805,000 65 106,096,498 18,252,808
[§] 365,761,861 31,805,000 66 104,013,340 17,853,046
7 360,282,072 31,805,000 67 101,970,843 17,461,088
8 354,438,592 31,805,000 68 99,968,184 17,076,775
g 348,243,794 31,805,000 69 98,004,584 16,699,957
10 341,711,220 31,805,000 70 96,079,281 16,330,488
11 334,855,941 31,805,000 71 94,191,529 15,968,226
12 327,723,973 31,805,000 72 92,340,596 15,613,029
13 320,616,919 31,805,000 73 90,525,769 15,264,761
14 313,649,381 31,805,000 74 88,746,339 14,923,286
15 306,818,578 31,805,000 75 87,001,616 14,588,471
16 300,121,820 31,805,000 76 85,290,924 14,260,186
17 293,556,473 31,805,000 77 83,613,600 13,938,305
18 287,119,952 31,805,000 78 81,968,993 13,622,703
19 280,809,724 31,805,000 79 80,356,466 13,313,256
20 274,623,305 31,805,000 80 78,775,394 13,009,846
21 268,558,262 31,805,000 g1 77,225,163 12,712,354
22 262,612,208 31,805,000 82 75,705,173 12,420,666
23 256,782,873 31,805,000 83 74,214,835 12,134,668
24 251,069,164 31,805,000 84 72,754,065 11,854,344
25 245,475,381 31,805,000 85 71,321,815 11,579,493
26 239,993,047 31,805,000 86 69,917,496 11,310,002
27 234,618,039 31,805,000 87 68,540,565 11,045,767
28 229,348,250 31,805,000 88 67,190,488 10,786,685
29 224,181,633 31,805,000 89 65,866,743 10,532,656
30 219,116,422 31,805,000 90 64,568,834 10,283,586
31 214,152,059 31,805,000 91 63,296,241 10,039,373
32 209,285,238 31,805,000 92 62,048,472 9,799,924
33 204,513,632 31,805,000 93 60,825,042 9,565,146
34 199,835,372 31,805,000 94 59,625,478 9,334,948
35 195,248,694 31,805,000 95 58,449,315 9,109,240
36 190,750,636 31,805,000 96 57,296,099 8,887,936
37 186,343,620 31,805,000 97 56,165,382 8,670,950
38 182,023,480 31,805,000 98 55,056,726 8,458,197
39 177,787,784 31,805,000 99 53,969,703 8,249,596
40 174,131,125 31,308,756 100 52,903,891 8,045,065
41 170,714,968 30,653,191 101 51,858,878 7,844,526
42 167,365,903 30,010,500 102 50,834,259 7,647,900
43 164,083,419 29,380,586 103 49,829,637 7,455,111
44 160,865,306 28,763,026 104 48,844,623 7,266,085
45 157,710,059 28,157,529 105 47,878,836 7,080,749
46 154,616,447 27,563,860 106 46,931,901 6,899,031
47 151,583,267 26,981,788 107 46,003,452 6,720,860
48 148,609,512 26,411,120 108 45,093,129 6,546,168
49 145,694,259 25,851,679 109 44,200,580 6,374,886
50 142,836,022 25,303,178 110 43,325,458 6,206,949
51 140,033,602 24,765,390 111 42,467,425 6,042,291
52 137,285,907 24,238,103 112 41,626,149 5,880,849
53 134,591,869 23,721,113 113 40,801,303 5,722,560
54 131,950,505 23,214,231 114 39,992,568 5,567,363
55 129,360,855 22,717,273 115 39,199,631 5,415,197
56 126,821,791 22,230,023 116 38,422,184 5,266,003
57 124,332,302 21,752,286 117 37,659,926 5,119,725
58 121,891,421 21,283,877 118 36,912,561 4,976,305
59 119,498,197 20,824,614 119 36,179,801 4,835,687
60 117,151,327 20,374,246 120 35,460,642 4,697,679
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Excess Interest - Static Indices

Excess Excess Excess

Pd Interest (%) Pd  Interest (%) Pd Interest (%)
1 3.69 41 3.08 81 3.17
2 3.32 42 3.15 82 2.98
3 3.32 43 3.08 83 3.04
4 3.38 44 3.09 84 297
5 3.31 45 3.22 85 3.04
6 3.38 46 3.09 86 2,98
7 3.31 47 3.16 87 2.98
8 3.30 48 3.09 88 3.04
9 3.48 49 3.16 89 298
10 3.30 50 3.10 90 3.05
11 3.36 51 3.10 N 2,99
12 3.29 52 3.17 92 2.99
13 3.35 53 3.10 93 3.12
14 3.28 54 3.7 94 3.00
15 3.28 55 KN 95 3.07
16 3.34 56 3.1 96 3.01
17 3.27 57 3.30 97 3.07
18 3.33 58 3.1 98 3.01
19 3.27 59 3.16 99 3.02
20 3.27 60 2.97 100 3.08
21 3.46 61 2.99 101 3.02
22 3.26 62 2.93 102 3.09
23 3.33 63 293 103 3.03
24 3.23 64 3.00 104 3.03
25 3.26 65 2.93 105 3.22
26 3.20 66 3.00 106 3.04
27 3.19 67 2.94 107 3.1
28 3.26 68 2.94 108 3.05
29 3.19 69 3.14 109 3.1
30 3.25 70 2.94 110 3.05
31 3.18 71 3.01 111 3.06
32 3.18 72 2.95 112 3.12
33 3.37 73 3.02 113 3.06
34 317 74 2.96 114 3.13
35 3.23 75 2.96 115 3.07
36 3.1 76 3.02 116 3.08
37 3.15 77 2.96 117 3.26
38 3.08 78 3.03 118 3.08
39 3.08 79 2.97 119 3.15
40 3.15 80 297

Assumptions:

1. Run at Pricing Speed and to 10% Optional Termination
2. Static Indices: 1-Month Libor; 1.32%; 6-Month Libor; 1.88%
3. Net WAC (30/360), Bond WAC (ACT/360), Excess (30/360)
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The mﬁrm»(umht‘mnha‘lxvnpmmlmlsuldvlw\Clugmupﬂblul\hrkmInc(CX}\‘I)lnm! aninformation with respect to the Mortgage L ided by it9 affliates. Neither any of ts afflistes maken any on a3 1o the peonrney or completencas of the infarmation

terein, 7 herein is preliminary und and witl be superseded by the prspectus supplement or Private Placement and by any fled withthe Securites aeul Exclange Comimission (-SEC"). Allsstumpionsand informatin in this
reportrellect CGAL's judgment ns o this date and umuh)mmchmpe All analyses are based on certain herein and different ions could yiekd ialy differeni results, You ioned that there i i acarpiod methor fa analyzing hnancial instruments. You shagld
review the there may be: dil s between 'vaummmnmnmpmuu Further, CGM does not guarantee any reaults arl there is ho g theil \nwﬂmlm\hu enalysis, The decision lo aiopt any sirateg) ifity, CGM
(orsny of its afTilia \l(‘\iwlh(‘lrumu’ﬂ lllru‘(uls,lmlwlmr s ¥ r ilerivat thereon refernedd o hers, and may, as principal or agent, b\ryomll -wh recuriics, In addition, OGM may make a market in the wouritios
vefermenl to hervin. hercin shanid b Wwbe.o itute, an offer to sell or buy or & solicilation of an offer to sell ar buy any mentioned herein, No sale of any securities, commuditics or derivative instruments
shoriid b consnmemated withont lhrpun'hnwﬁnl having Fevuiveal » prospeciuss and, if reguired It Finally, CGM has not aildressed the lega!, accounting and tnximplications of the lnnlvx\swnhmpeﬂ to you, and CGM strongly urges vou to scek advice from your counsel, acconntant snd tax
advisor. A final Prospectus, qumm Supplement and Private Placement may b GM's Mortgage Trading Desk at (212) 725-6217.

HMAC 2004-3 BREAK-EVEN ANALYSIS

BREAKEVEN (IST DOLLAR LOSS)

Forwards
Breakeven Cumulative Principal
Class CDR (%) Mortgage Loss (%) Window (mths) WAL (yrs.)
M-1 5.00 7.54 141 - 338 14.88
M-2 3.06 491 164 - 342 16.84
M-3 2.59 422 223-339 21.36
M-4 2.13 3.53 227 -342 21.68
M-5 1.75 2.94 226 - 315 21.36

Assumptions
Stepdown fail
40% loss severity
6 month lag

Ist dollar loss

P&I Advance
Forward Curves as of 06/24/2004
Proceeds from the Interest Rate Cap Agreements Included

I.
2.
3.
4.
5. Run at Pricing Speed
7
8.
9.
10. Certificates purchased at par
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Theinformatis nhmm msx.‘-n;nwmlmleb byCitgronn chb.m.rkmrm.(mw "Ybased on information with respect to the Mortgage Loans provied by its s Fliates. Neith sny af its affiliates makes an on as to the information
hevein. Th v nny p by cment o Private Placemont i d by uny other i fled with th itien ans! Exchange Commission (“SEC). Al i p onin this
1 CCM's, )JI,;mm! ay of this &; b are subj ||M‘Punga All. bay\d certain. { herein and dil 3 ield results, You i lhnluzmnno o method! f hyaing

there .m,mur b and your actual busi tices, Fusher, M doesnotgaraeteeang vt i there e toe 1 s the iy o th involved inthisanalysis. The decision to adopt any strategy G
i  diectors, anabsar e positions in securiti i et her. arl may, s principal o agent, by or el ich secrs m.uumoc\l nurkdlnlheuur\nu
s herein, Neither the | jons eflected herein Shonld to be, or canatitute, an offer to seflor buy or- i offer to sell ar buy any ) or dern tive tioned herein. Nossle of
withant first having received » prospectus and, if required p p Finaly, COM bas nuullrmed lhelq;)sl ting and tax r renpert 10 y0u, and CGM atronghy urges Yot 1 seck ailvice from yora conseh, aceuumtant and (o
advisar. A sl Prospectus, Prospect; nd Private Placement ‘may be obtai lr)mn(avllngCG\(|Mnnglge'l"rmlmg Drsk ot (212) 723-6217.

Total Collateral Summary

Collateral statistics for the Mortgage Loans listed below are as of the Cutoff Date.
Collateral Summary Ranges (if applicable)
Total Number of Loans 1,659
Total Outstanding Loan Balance $421,264,272
Average Loan Principal Balance $253,927 $31,900 - $1,536,500
WA Coupon 5.532% 3.000% - 10.100%
WA Remaining Term (mo.) 354 119 - 360
WA Original LTV 74.75% 12.89% - 100.00%
WAFICO* 697 553-817
WA Seasoning (mo.) 1 0-7
Interest Only Loans 58.44%
1% Liens 100.00%
Loan Type
ARM 67.67%
Fixed 32.33%
Geographic Distribution
CA 54.91%
GA 13.92%
NJ 8.77%
ARM Characteristics
Gross Margin 2.959% 1.875% - 8.240%
Initial Periodic Cap 3.627% 1.000% - 6.000%
Subsequent Periodic Cap 1.048% 1.000% - 2.000%
Lifetime Maximum Rate 10.833% 6.000% -15.500%
Lifetime Minimum Rate 2.959% 1.875% - 8.240%

*Zero Values Excluded
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Theinformation herein has blfnpm\uled salety lr)CmynqulclulMxrkm Ine. ('CGM) based o information with respect o the Murtgage Loans provided by its affliates. Neither H g of its affiliates makes any an as to he
ferein. T wnd witl b by the pros Private Placement t fled with the Securities and FExchange Commission (~SEC”). All assumptions and information in this
reprt efleet COM) Uml},m(’n\zw of this date and are subject loc)unse Jianalyses are based on certain herein and different assumptions could \1t|x|suhsunmllyd!ﬁmnl results, Yon are cautioned that there ix no umiversally scerpted method for analyzing financial instruments, You should

review L there may be diffe betwen the ‘»uurnl\ul hmm:uphmrm. Further, CGM d«xs nutgumntruny results and there is no Ruarontee as 1o the liguidity of the instruments involved i in lhnlml\!u “The decision to adopt sny strategy remains your responsibility. CGM
{orany of \Luumlmlm)urlm“un‘mn« «hr«nun analystsor have thereon efered to here, and may, as principal o ngent, ksuynr Al sch i ) Inaddition, OGM may mske s market it the securities
refesead tu herein, Neither the i flected b hould to be, stitute, an offer to sell or bay or a salicitation of an offer to sell urb\w.nv fvative | mmhum!l htn‘m Nosaleolany it

shonld b withant the purcha t having received a ectuss andl, if reired ot 0 Finally, COM has not adiressed the legal, sccounting and tax implicationa of the anatysia with respect 10 yon, and CGM strongly urges you ta seek advice from your counsel, aecountant and tax

Advisor. A final Praspectus, Prospect! and Private Placement may b d by contacting CGM's Mortgage Trading Desk a1 (212) 723-6217.

COLIATERAL TABLES ~TOTAL POOL

Original Principal Balances of Mortgage Loans

Aggregate Original % of Aggregate Original
Range () Number of Loans Principal Balance Principal Balance
25,000.01 - 50,000.00 14 $614,356.00 0.15%
50,000.01 - 75,000.00 63 4,030,088.00 0.96
75,000.01 - 100,000.00 131 11,707,977.00 2.78
100,000.01 - 125,000.00 163 18,400,087.00 4.36
125,000.01 - 150,000.00 151 20,755,749.20 4.92
150,000.01 - 175,000.00 124 20,227,341.00 4.80
175,000.01 - 200,000.00 130 24,669,590.00 5.85
200,000.01 - 225,000.00 112 23,960,618.00 5.68
225,000.01 - 250,000.00 122 29,085,141.00 6.90
250,000.01 - 275,000.00 93 24,521,566.00 5.82
275,000.01 - 300,000.00 79 22,872,525.00 5.43
300,000.01 - 333,700.00 111 35,232,543.00 8.36
333,700.01 - 350,000.00 28 9,554,400.00 2.27
350,000.01 - 500,000.00 202 83,655,226.00 19.84
500,000.01 -1,000,000.00 132 86,616,900.00 20.55
>1,000,000.00 4 5,676,500.00 1.35
Total: 1,659 $421,580,607.20 100.60%

Principal Balances of Mortgage Loans as of Cutoff Date

Aggregate Principal % of Aggregate Principal

Range (5) Number of Loans Balance as of Cut-off Date Balance as of Cut-off Date
25,000.01 - 50,000.00 14 $614,231.36 0.15%
50,000.01 - 75,000.00 63 4,026,431.10 0.96
75,000.01 - 100,000.00 131 11,702,331.09 2.78
100,000.01 - 125,000.00 163 18,392,342.29 4.37
125,000.01 - 150,000.00 151 20,747,526.97 4.93
150,000.01 - 175,000.00 124 20,214,934.64 4.80
175,000.0t - 200,000.00 130 24,657,011.49 5.85
200,000.01 - 225,000.00 113 24,159,560.24 5.74
225,000.01 - 250,000.00 122 29,070,657.48 6.90
250,000.01 - 275,000.00 94 24,785,727.06 5.88
275,000.01 - 300,000.00 78 22,588,582.04 5.36
300,000.01 - 333,700.00 111 35,241,506.47 8.37
333,700.01 - 350,000.00 27 9,212,069.11 2.19
350,000.01 - 500,000.00 202 83,611,879.47 19.85
500,000.01 -1,000,000.00 132 86,564,623.45 20.55
>1,000,000.00 4 5,674,858.16 1.35
Total: 1,659 $421,264,272.42 100.00%
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The information herein has bevn provided solely by Cmgnmpmuhzl\(nrlm Inc. (CGM") based on infatma tion with respect to the Morlgage Loans provided by Homesunmhu-rﬁhm-s Neither Hor nny of its affilistes mak iun 35 to the aoearacy or

herein, The information herein is preliminary and and will be superserled by the or Private Placement anc by any filed with it ml Ex(‘h:ngbcommlssmn(sﬂf) Al mumpmnuml information in this
report r\'-H:uLG\( ‘A judgment nnflhmlatumlan‘whjt\tmclungc Allanal; e basenl o certain herein and different iuns vould yiekt iglly different reswilts. You i that thereis no pted methoid for analyzing finznd 1 Yo shoull
Teview there may be diffe between these nd your actual business jiractiocs. Fumm ©GM does nat guarantee any results and Ihﬂeunugununlm‘uwlbel.\quidm of the instrumenta mvolvu.\m(hu nmblu “The decisk mlllnpl ny tF ibili
(urany ofits aBiliates) or their officers, directors, analysts o emy thereon refrred to here. and may, s principal or agenl, biry or e] In addition, mvamLum-rinmrhemmue-
referrerk to herein, Neither the information nor the assumptiona reflectert herein should be constrused 1o be, or. itine, an offer to sell or buy or 1 soli f an offer tosel] or by iti fvative mentionel herein, Nasale of
shotnld be carsmmatedt withou the:purchaser frst having received a prospectus and, if required prospectus supylement. Finally, CGM has nol adfressed \nnh-pl umunlmgmd tax impications of the analysia with respect to yoi. and CGM strongly urges you to seek advice from sour counsel, sccountant and tax
advisor, A final Prospectus, Prospect and Private Placement ay ECGM's Mortgage Trading Desk st (212)723-6217.

Current Mortgage Rates of Mortgage Loans

Number of Aggregate Principal % of Aggregate Principal

Mortgage Rates (%) Loans Balance as of Cut-off Date Balance as of Cut-off Date

3.000 - 3.499 2 $679,900.00 0.16%

3.500 - 3.999 29 8,637,921.48 2.05

4.000 - 4.499 . 98 30,152,604.89 7.16

4.500 - 4.999 255 71,742,337.76 17.03

5.000 - 5.499 308 86,528,125.57 20.54

5.500 - 5.999 389 104,797,173.60 24.88

6.000 - 6.499 271 59,212,970.81 14.06

6.500 - 6.999 195 38,568,620.05 9.16

7.000 - 7.499 58 11,078,397.51 2.63

7.500 - 7,999 40 7,708,651.35 1.83

8.000 - 8.499 8 1,485,288.75 0.35

8.500 - 8.999 4 432,640.53 0.10
.9.500-9.999 ‘ 1 149,548.45 0.04
.10.000.-10.499 __ . L . | 90,091.67 0.02

Total:- - 1,659 $421,264,272.42 100.00%

Original Term to Maturity of Mortgage Loans

Number of Aggregate Principal % of Aggregate Principal
Original Term (mos) Loans Balance as of Cut-off Date_Balance as of Cut-off Date
0- 180 37 $10,919,342.45 2.59%
181 - 240 7 1,625,213.78 0.39
241 - 360 1,615 408,719,716.19 97.02
Total: 1,659 $421,264,272.42 100.00%

Stated Remaining Term to Maturity of Mortgage Loans

o e Number of Aggregate Principal % of Aggregate Principal
Remaining Term (mos) Loans Balance as of Cut-off Date Balance as of Cut-off Date
61-120 1 $141,507.25 0.03%

121 -180 36 10,777,835.20 2.56
181 - 240 7 1,625,213.78 0.39
301 - 360 1,615 408,719,716.19 97.02
Total: 1,659 $421,264,272.42 100.00%
Seasoning of Mortgage Loans

Number of Aggregate Principal % of Aggregate Principal
Seasoning(mos) Loans Balance as of Cut-off Date Balance as of Cut-off Date
0-6 1,658 $421,089,227.72 99.96%
7-12 1 175,044.70 0.04
Total: 1,659 $421,264,272.42 160.00%
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The mfvrmnunnhlrvmh'\xlwnpmmlmlwhb lnCmgrmlpﬁlohal\(urko:ulnr(CG\l)lns«l on information with respect to the Morlgrge Lo ided by its affliates, Neither any of its affiliates mak on ax ko fthei i
hurein. The information herein prior by the or Private Placement i y filed wi ities anvl Exchange Commisaion (*SEC"). All P Y jon in this
n'[mﬂreﬂrx'thMqml;,mmfnnlmurhlemdﬂmmbjmluchmgé' iy Lnxalan«'rum ions noted hercin and diff M yietd erent pexits. Vour D ':mmmunaunncmm-mvprarmemodrunnuvmngﬁmnmlm«nma You should
review (h there may be diff Lyour actual business practives. Burther, CGM does not y results al there fs no he involved in this 2nal lecision (0 adop! any stFoiegy remains yous responsibility. CGM
(oruny of its affliates) or their officers, directors, analy v b Stiona i it it thereon referred o here, and may, nmm,pnlougmwu,mwnm--mm- i tvativet In acklitiom, CGM may make's market in the weuritics

referres] t herein. Neither the information nor the hetein nhmlld’ e to be, or i an offer to sell or buy or 2 solicitation of an offer ta sell or buy any mentioned herein. Nossleol an
should be consumimated without the purchaser first having rroeived a p d, f veqpuirer! h Finally. CGM has o addressed thelepal, acconnting and tak implications of the amalysis with respect 1o you, nd CGM sironly arges you o seek advioe from gaur counsel, aceonntant and tix
advivor, A final Prospectus, Prospectus Suppiement and Private Placement may be ab by 5 CGM's Mortgage Trading Desk at (212)724-6217.

Original Loan-to-Value Ratios of Mortgage Loans

Number of Aggregate Principal % of Aggregate Principal
Original LTVs (%) Loans Balance as of Cut-off Date Balance as of Cut-off Date
0.01 - 25.00 2 $249,323.82 0.06%
25.01 - 30.00 4 1,163,283.97 0.28
30.01 - 35.00 15 2,764,987.56 0.66
35.01 - 40.00 9 1,657,943.68 0.39
40.01 - 45.00 20 5,639,692.65 1.34
45.01 -50.00 37 11,951,981.02 2.84
50.01 - 55.00 32 9,017,979.17 2.14
55.01 - 60.00 71 22,695,122.46 5.39
60.01 - 65.00 77 27,659,733.23 6.57
65.01 - 70.00 116 32,420,375.26 7.70
70.01 - 75.00 121 27,285,264.87 6.48
75.01 - 80.00 926 231,751,364.78 55.01
80.01 - 85.00 25 7,022,623.43 1.67
85.01 - 90.00 137 28,711,063.51 6.82
90.01 - 95.00 64 10,869,359.86 2.58
95.01 - 160.00 3 404,173.15 0.10
Total: 1,659 $421,264,272.42 100.00%
Occupancy Status of Mortgage Loans

Number of Aggregate Principal % of Aggregate Prineipal
Occupancy Status Loans Balance as of Cut-off Date Balance as of Cut-off Date
Owner Occupied 1,198 $338,546,947.83 80.36%
Investor 415 70,641,867.62 16.77
Second Home 46 12,075,456.97 2.87
Total: 1,659 $421,264,272.42 100.00%
Property Type of Mortgage Loans

Number of Aggregate Principal % of Aggregate Principal
Property Types Loans Balance as of Cut-off Date Balance as of Cut-off Date
Single Family 976 $254,565,616.39 60.43%
PUD 344 77,679,989.45 18.44
Two-Four Family 177 48,969,921.15 11.62
Condominium 162 40,048,745.43 9.51
Total: 1,659 $421,264,272.42 100.00%
Loan Purpose of Mortgage Loans

Number of Aggregate Principal % of Aggregate Principal
Loan Purpese Loans Balance as of Cut-off Date _Balance as of Cut-off Date
Purchase 915 $204,068,290,10 48.44%
Cashout Refinance 563 162,682,915.63 38.62
Rate/Term Refinance 181 54,513,066.69 12.94
Totai: 1,659 $421,264,272.42 100.00%
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Document Type of Mortgage Loans

Number of Aggregate Principal % of Aggregate Principal
Document Type Loans Balance as of Cut-off Date Balance as of Cut-off Date
Stated Income 907 $238,331,621.32 56.58%
Full Documentation 471 113,029,675.65 26.83
No Documentation 281 69,902,975.45 16.59
Total: 1,659 $421,264,272.42 100.00%
Product Type of Mortgage Loans
Number of Aggregate Principal % of Aggregate Principal
Product Type Loans Balance as of Cut-off Date_ Balance as of Cut-off Date
Six Month LIBOR ARM 92 $21,434,078.07 5.09%
2/6 Hybrid ARM 404 103,471,782.87 24.56
3/6 Hybrid ARM 225 59,240,172.75 14.06
5/6 Hybrid ARM 375 93,393,085.43 22.17
7/6 Hybrid ARM 17 6,470,044.17 1.54
10/6 Hybrid ARM 2 1,068,800.00 0.25
Fixed Rate 544 136,186,305.13 32.33
Total: 1,659 $421,264,272.42 100.00%
Index Type of Mortgage Loans
Number of Aggregate Principal % of Aggregate Principal
Index Type Loans Balance as of Cut-off Date Balance as of Cut-off Date
Six Month LIBOR 1,115 $285,077,967.29 67.67%
Fixed Rate 544 136,186,305.13 32.33
Total: 1,659 $421,264,272.42 100.00%

Geographical Distribution of Mortgages Loans

Number of Aggregate Principal % of Aggregate Principal
State Loans Balance as of Cut-off Date Balance as of Cut-off Date
California 684 $231,332,282.96 54.91%
Georgia 333 58,648,258.26 13.92
New Jersey 150 36,932,022.12 8.77
New York 54 17,295,879.33 4.11
Florida 98 16,736,666.90 3.97
Massachusetts 30 10,200,011.09 2.42
* Connecticut 23 5,086,581.91 1.21
Texas a2 4,753,130.69 1.13
Washington 16 4,605,926.70 1.0%
Arizona 29 4,229,927.49 1.00
Other 200 31,443,584.97 7.46
Total: 1,659 $421,264,272.42 100.00%
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Number of Aggregate Principal % of Aggregate Principal
Original Prepayment Penalty Term Loans Balance as of Cut-off Date Balance as of Cut-off Date
No Penalty 632 $166,046,793.60 39.42%
6 51 17,049,959.29 4.05
12 142 39,036,964.82 9.27
24 329 79,081,269.47 18.77
36 278 62,856,249.93 14.92
60 227 57,193,035.31 13.58
Total: 1,659 $421,264,272.42 100.00%
Fico Scores of Mortgage Loans
Number of Aggregate Principal % of Aggregate Principal
Fico Scores Loans Balance as of Cut-off Date Balance as of Cut-off Date
Not Available 1 $66,750.00 0.02%
551-575 ' 3 556,785.01 0.13
576 - 600 21 5,675,817.49 1.35
601 - 625 77 18,606,643.23 4.42
626 - 650 217 56,380,085.23 13.38
651 - 675 275 68,132,327.04 16.17
676 - 700 327 79,335,666.69 18.83
701 - 725 281 72,061,128.40 17.11
726 - 750 175 45,420,712.54 10.78
751 -775 164 43,211,159.07 10.26
776 - 800 104 28,819,283.35 6.84
801 - 825 14 2,997,914.37 0.71
Total: 1,659 $421,264,272.42 100.00%

Margins of Adjustable Rate Mortgage Loans

Number of Aggregate Principal % of Aggregate Principal
Margins (%) Loans Balance as of Cut-off Date Balance as of Cut-off Date
1.500 - 1.999 1 $899,468.75 0.32%
2.000 - 2.499 302 79,553,326.39 27.91
2.500 - 2.999 591 149,450,716.53 52.42
3.000 - 3.499 101 26,240,248.56 9.20
3.500 - 3.999 1 220,215.39 0.08
4.000 - 4.499 3 1,335,871.35 0.47
4.500 - 4.999 11 2,601,896.52 0.91
5.000 - 5.499 25 6,103,040.30 2.14
5.500 - 5.999 17 3,558,343.02 1.25
6.000 - 6.499 32 7,450,447.98 2.61
6.500 - 6.999 19 5,251,837.44 1.84
7.000 - 7.499 8 1,661,443.76 0.58
7.300 - 7.999 3 524,823.07 0.18
8.000 - 8.499 1 226,288.23 0.08
Total: 1,115 $285,077,967.29 100.00%
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Next Rate Change Dates of Adjustable Rate Mortgage Loans
b Number of Aggregate Principal % of Aggregate Principal
Next Rate Change Dates Loans Balance as of Cut-off Date Balance as of Cut-off Date
October 2004 2 $806,000.00 0.28%
November 2004 31 7,779,967.07 2.73

December 2004 59 12,848,111.00 4.51

November 2005 2 372,183.61 0.13

December 2005 3 830,992.83 0.29

January 2006 2. 343,874.74 0.12

February 2006 3 522,379.61 0.18

March 2006 2 912,163.35 0.32

April 2006 19 6,015,351.88 2.11

May 2006 177 45,025,446.85 15.79

June 2006 196 49,449,390.00 17.35

March 2007 3 863,915.39 0.30

April 2007 40 10,731,783.43 3.76

May 2007 95 25,543,179.93 8.96

June 2007 87 22,101,294.00 7.75

January 2009 2 394,985.46 0.14

April 2009 61 17,982,647.02 6.31

May 2009 201 51,685,791.95 18.13

June 2009 111 23,329,665.00 8.18

March 2011 1 966,488.90 0.34

April 2011 6 2,463,649.43 0.86

May 2011 8 2,424,205.84 0.85

June 2011 2 615,700.00 0.22

June 2014 2 1,068,800.00 0.37

Total: 1,115 $285,077,967.29 100.60%
Maximum Mortgage Rates of Adjustable Rate Mortgage Loans

Number of Agéregate Principal % of Aggregate Principal

Maximum Mortgage Rates (%) Loans Balance as of Cut-off Date _Balance as of Cut-off Date
6.000 - 6.499 2 $551,500.00 0.19%

8.500 - 8.999 14 4,566,669.95 1.60

9.000 - 9.499 49 13,632,001.62 4.78

9.500 - 9.999 164 39,923,973.20 14.00

10.000 - 10.499 179 50,107,274.22 17.58

10.500 - 10.999 245 61,940,943.51 21.73

11.000 - 11.499 164 40,567,072.11 14.23

11.500 - 11.999 131 32,790,047.41 11.50

12.000 - 12.499 68 16,589,068.62 5.82

12.500 - 12.999 59 15,101,054.69 5.30

13.000 - 13.499 22 4,809,980.27 1.69

13.500 - 13.999 10 2,007,382.45 0.70

14.000 - 14.499 3 1,034,614.98 0.36

14.500 - 14.999 4 1,185,484.26 0.42

15.500 - 15.999 1 270,900.00 0.10

Total: 1,115 $285,077,967.29 100.00%
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Minimum Mortgage Rates of Adjustable Rate Mortgage Loans

Number of Aggregate Principal % of Aggregate Principal
Minimum Mortgage Rates (%) Loans Balance as of Cut-off Date Balance as of Cut-off Date
1.500 - 1.999 1 $899,468.75 0.32%
2.000 - 2.499 302 79,553,326.39 27.91
2.500 - 2.999 591 149,450,716.53 52.42
3.000 - 3.499 101 26,240,248.56 9.20
3.500 - 3.999 1 220,215.39 0.08
4.000 - 4.499 3 1,335,871.35 0.47
4.500 - 4.999 11 2,601,896.52 0.91
5.000 - 5.499 25 6,103,040.30 2.14
5.500 - 5.999 17 3,558,343.02 .25
6.000 - 6.499 32 7,450,447.98 2.61
6.500 - 6.999 19 5,251,837.44 1.84
7.000 - 7.499 8 1,661,443.76 0.58
7.500 - 7.999 3 524,823.07 0.18
8.000 - 8.499 1 226,288.23 0.08
Total: 1,115 $285,077,967.29 100.00%

Initial Periodic Rate Caps of Adjustable Rate Mortgage Loans

Number of Aggregate Principal % of Aggregate Principal
Initial Periodic Rate Caps (%) Loans Balance as of Cut-off Date Balance as of Cut-off Date
1.000 91 $21,163,228.07 7.42%
2.000 3 422,183.61 0.15
2.750 2 316,507.26 0.11
3.000 619 159,698,364.75 56.02
5.000 351 88,805,435.89 31.15
6.000 49 14,672,247.71 5.15
Toual: 1,115 $285,077,967.29 100.00%

Subsequent Periodic Rate Caps of Adjustable Rate Mortgage Loans

Number of Aggregate Principal % of Aggregate Principal
Subsequent Periodic Rate Caps (%) Loans Balance as of Cut-off Date Balance as of Cut-off Date
1.000 1,068 $271,474,519.58 95.23%
2.000 47 13,603,447.71 4.77
Total: 1,115 $285,077,967.29 100.00%
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