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Part I - Home Jurisdiction Documents

1.

Final Bidder's Statemeﬁt (including Acceptance Forms) in connection with the offers by
TABCORP Investments No.4 Pty Ltd for the ordinary shares of Tab Limited ("Tab")
disseminated to the Tab shareholders, such despatch commencing on April 21, 2004 *

Documents posted to Tab shareholders on May 17, 2004, being a letter from the Chairman of
TABCORP Holdings Limited ("TABCORP"), a notice of variation extending the offer
period, a supplementary bidder's statement lodged with the Australian Securities and
Investments Commission ("ASIC") on May 4, 2004 and a flyer entitled "9 good reasons" *

Documents posted to Tab sharcholders on May 31, 2004, being a joint ASX announcement
by TABCORP Holdings Limited ("TABCORP") and Tab dated May 27, 2004, a notice of
variation extending the offer period and a flyer entitled "Tab now backs TABCORP's
offer" **

Part I - Information not Required to be sent to Security Holders

A.

m Y 0w

Bidder’s Statement lodged with the ASIC (including Acceptance Forms) in connection
with the offers by TABCORP Investments No.4 Pty Ltd for the ordinary shares of Tab
(released publicly on April 2, 2004).*

The annual financial report for TABCORP for the year ended June 30, 2003 .*

The annual financial report for Jupiters Limited for the year ended June 30, 2003.*

The half-year financial report for TABCORP for the half year ended December 31, 2003.*
All continuous disclosure notices given by TABCORP to Australian Stock Exchange
Limited ("ASX") since its annual financial report for the year ended June 30, 2003 was
lodged with ASIC (that is, since September 30, 2003).*

Tab’s ASX release dated December 12, 2003 entitled ‘Profit Update’.*

Media release MR 275/03 from the Australian Competition and Consumer Commission
dated December 19, 2003 entitled ‘A.C.C.C. not to oppose merger between TABCORP

Holding Limited and TAB Limited or the proposed merger between UNITAB Limited
("UNiTAB") and TAB Limited’.*

The financial half year report for Tab for the period ended December 31, 2003.*

‘Tab's target's staternent dated 5 March 2004 in relation to offers by UNITAB for the
ordinary shares of Tab.*

UNiITAB's ASX release dated December 19, 2003 entitled 'Announcement of
Recommended Takeover Offer for Tab Limited'.*

UNiTAB's bidder's statement dated 22 January 2004 in relation to its offers for the
ordinary shares of Tab.*

* Previously furnished.

** Furnished herewith.

MELBOURNE:45608.1



L. UNiTAB's ASX release dated February 23, 2004 attaching a media release dated
February 23, 2004 from NSW Racing entitled 'UNiTAB Proposal Not Accepted by NSW
Racing'.*

M. ASX Announcement dated April 22, 2004: Completed Lodgement of Bidder’s Statement. *

N.  ASX Announcement by TABCORP dated April 23, 2004 entitled Tab Limited Takeover
Offer Update’ *

0. ASX Announcement by TABCORP dated May 4, 2004 entitled 'Supplementary Bidder's
Statement'.*

P.  Form 604 'Notice of change of interests of substantial holder' from TABCORP Investments
No.4 Pty Ltd dated May 5, 2004.*

Q.  ASX Announcement by TABCORP dated May 10, 2004 entitled ‘'TABCORP urges the Tab
Board to recommend TABCORP's offer'.*

R.  ASX Announcement by TABCORP dated May 17, 2004 entitled " TABCORP rejects the
findings of Lonergan's report'.*

S.  ASX Announcement by TABCORP dated May 17, 2004 entitled 'Tab Limited - Off-
market bid by TABCORP Investments No.4 Pty Ltd — Extension of the Offer Period and
Satisfaction of Condition’.*

T. Form 604 Notice of change of interests of substantial holder’ from TABCORP Investments
No.4 Pty Ltd dated May 19, 2004.*

U. ASX Announcement by TABCORP dated May 19, 2004 entitled 'Tab Limited — Off-
market bid by TABCORP Investments No.4 Pty Ltd —~ Waiver of Certain Offer
Conditions'. *

V.  ASX Announcement by TABCORP dated May 19, 2004 entitled "TABCORP provides
update on terms and conditions of its takeover offer for Tab'.*

W. Form 604 Notice of change of interests of substantial holder' from TABCORP Investments
No.4 Pty Ltd dated May 24, 2004.*

X.  ASX Announcement by TABCORP dated May 27, 2004 entitied 'TAH — Request for
Trading Halt'. *

Y. Joint ASX Announcement by Tab and TABCORP dated May 27, 2004 entitled "Tab Board
unanimously recommends increased final offer from TABCORP'.*

Z.  ASX Apnouncement by TABCORP dated May 27, 2004 entitled 'Year end reporting
timetable’.*

AA. Form 604 Notice of change of interests of substantial holder' from TABCORP Investments
No.4 Pty Ltd dated May 31, 2004.**

* Previously furnished.
** Furnished herewith.

MELBOURNE:45608.1



BB. ASX Announcement by TABCORP dated May 31, 2004 entitled '"Tab Limited — Off-
market bid by TABCORP Investments No.4 Pty Ltd — Extension of the Offer Period'.**

CC. Form 604 Notice of change of interests of substantial holder' from TABCORP Investments
No.4 Pty Ltd dated June 1, 2004.**

Part II1 — Consent to Service of Process

TABCORP Holdings Limited and TABCORP Investments No.4 Pty Ltd together filed, concurrently with
the fumnishing of the Form CB on April 21, 2004, an irrevocable consent and power of attorney on
Form F-X in connection with the furnishing of such original Form CB.

* Previously furnished.
** Turnished herewith.

MELBOURNE:45608.1



SIGNATURES

After due inquiry and to the best of my knowledge and belief, I certify that the information set
forth in this statement is true, complete and correct.

TABCORP HOLDINGS LIMITED

Fd

Peter Caillard
Company Secretary

TABCOR®P INVEST SNO4PTYLTD

P .

/Igeter Caillard
Director




EXHIBIT INDEX

Exhibit  Description Page

1 Final Bidder's Statement (including Acceptance Forms) in
connection with the offers by TABCORP Investments No.4 Pty
1td for the ordinary shares of Tab disseminated to the Tab
Limited ("Tab") shareholders, such despatch commencing on
April 21, 2004.*

2 Documents posted to Tab shareholders on May 17, 2004, being a
letter from the Chairman of TABCORP, a notice of variation
extending the offer period, a supplementary bidder's statement
lodged with ASIC on May 4, 2004 and a flyer entitled "9 good
reasons".*

3 Documents posted to Tab shareholders on May 31, 2004, being a Cﬁ
joint ASX announcement by TABCORP and Tab dated May 27,
2004, a notice of variation extending the offer period and a flyer
entitled "Tab now backs TABCORP's offer". **
A Bidder’s Statement lodged with the Australian Securities and
Investments Commission (“ASIC”) (including Acceptance Forms)
in connection with the offers by TABCORP Investments No.4 Pty
Ltd for the ordinary shares of Tab (released publicly on April 2,

2004).*

B The annual financial report for TABCORP Holdings Limited
("TABCORP") for the year ended June 30, 2003.*

C The annual financial report for Jupiters Limited for the year
ended June 30, 2003.*

D The half-year financial report for TABCORP for the half year
ended December 31, 2003.*

E All continuous disclosure notices given by TABCORP to

Australian Stock Exchange Limited ("ASX™) since its annual
financial report for the year ended June 30, 2003 was lodged with
ASIC (that 1s, since September 30, 2003).*

F Tab’s ASX release dated December 12, 2003 entitled ‘Profit
Update’ . *
G Media release MR 275/03 from the Australian Competition and

Consumer Commission dated December 19, 2003 entitled
‘A.C.C.C. not to oppose merger between TABCORP Holding
Limited and TAB Limited or the proposed merger between
UNITAB Limited ("UNiTAB") and TAB Limited’.*

H The financial half year report for Tab for the period ended
December 31, 2003 .*
I Tab's target's statement dated 5 March 2004 in relation to offers

by UNIiTAB for the ordinary shares of Tab.*

* Previously furnished.
** Furnished herewith.

MELBOURNE:45608.1



Exhibit  Description Page

J UNiTAB's ASX release dated December 19, 2003 entitled
'Announcement of Recommended Takeover Offer for Tab
Limited".*

K UNITAB's bidder's statement dated 22 January 2004 in relation to
its offers for the ordinary shares of Tab.*

L UNITAB's ASX release dated February 23, 2004 attaching a

media release dated February 23, 2004 from NSW Racing entitled
'UNiTAB Proposal Not Accepted by NSW Racing'.*

ASX Announcement dated April 22, 2004: Completed Lodgement

of Bidder's Statement.*

ASX Announcement by TABCORP dated April 23, 2004 entitled

‘Tab Limited Takeover Offer Update’.*

ASX Announcement by TABCORP dated May 4, 2004 entitled

‘Supplementary Bidder's Statement’.*

P Form 604 Notice of change of interests of substantial holder'
from TABCORP Investments No.4 Pty Ltd dated May 5, 2004.*

Q ASX Announcement by TABCORP dated May 10, 2004 entitled
"TABCORP urges the Tab Board to recommend TABCORP's
offer'.*

R ASX Announcement by TABCORP dated May 17, 2004 entitled
'TABCORP rejects the findings of Lonergan's report”. *

S ASX Announcement by TABCORP dated May 17, 2004 entitled
‘Tab Limited — Off-market bid by TABCORP Investments No.4
Pty Ltd — Extension of the Offer Period and Satisfaction of
Condition'.*

T Form 604 'Notice of change of interests of substantial holder'
from TABCORP Investments No.4 Pty Ltd dated May 19, 2004.*

U ASX Announcement by TABCORP dated May 19, 2004 entitled
Tab Limited — Off-market bid by TABCORP Investments No.4
Pty Ltd — Waiver of Certain Offer Conditions’.*

\Y% ASX Announcement by TABCORP dated May 19, 2004 entitled

‘TABCORP provides update on terms and conditions of its

takeover offer for Tab'.*

o Z Z

w Form 604 Notice of change of interests of substantial holder'
from TABCORP Investments No.4 Pty Ltd dated May 5, 2004.*

X ASX Announcement by TABCORP dated May 27, 2004 entitled
"TAH - Request for Trading Halt".*

Y Joint ASX Announcement by Tab and TABCORP dated May 27,

2004 entitled 'Tab Board unanimously recommends increased
final offer from TABCORP" *

Z ASX Announcement by TABCORP dated May 27, 2004 entitled
"Year end reporting timetable'*
AA Form 604 "Notice of change of interests of substantial holder' -
from TABCORP Investments No.4 Pty Ltd dated May 31, E 5
2004, **

BB ASX Announcement by TABCORP dated May 31, 2004 entitled 2 S
‘Tab Limited — Off-market bid by TABCORP Investments No.4

* Previously furnished.
** Furnished herewith.

MELBOURNE:45608.1



Exhibit  Description Page

Pty Ltd — Extension of the Offer Period'.**
CC Form 604 Notice of change of interests of substantial holder' 3}
from TABCORP Investments No.4 Pty Ltd dated June 1, 2004.**

* Previously furnished.
** Furnished herewith.

MELBOURNE:45608.1
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27 May 2004

Tab Board unanimously recommends increased final offer
from TABCORP

TABCORP Holdings Limited (TABCORP) and Tab Limited (Tab) today announced that
TABCORP proposes to increase its takeover offer for Tab and that the Tab Board now

unanimously recommends that Tab shareholders accept TABCORP's improved offer, in the
absence of a superior proposal.

TABCORP proposes to increase its takeover offer by 10 cents cash per Tab share, with
payment of the increase conditional on TABCORP acquiring at least 90% of Tab shares.

TABCORP's increased offer values Tab shares at $4.77 per share based on
TABCORP's closing share price on the ASX yesterday (subject to the effects of
rounding) assuming TABCORP acquires at least 90% of Tab shares.

All of the Tab Directors who hold Tab shares intend to accept TABCORP's revised offer
in relation to those shares.

TABCORP announced that its proposed offer is now final and will not be further
increased other than in the unlikely event that another takeover offer for Tab, or a
merger proposal involving Tab, is announced and TABCORP considers that an increase
is necessary and appropriate to achieve controf of Tab.

TABCORP's Chairman, Michael Robinson, said:

"We are delighted that the Tab Board has unanimously recommended TABCORP's
offer.” '

"Our offer provides significant benefits for Tab shareholders including the opportunity to
receive a significant premium for their Tab shares.”

"Tab shareholders have the opportunity to become shareholders in TABCORP,
Australia's premier gambling and entertainment group. We look forward to welcoming
Tab shareholders as shareholders in TABCORP."

Tab's Chairman, Graham Kelly, said:

"The Board is pleased that TABCORP's increased offer has recognised the significant
value that has been created by Tab since its listing in 1998."

"Our recommendation today has been driven by a desire to ensure that our
shareholders’ interests are best served. Tab’s Board and management have been
working to achieve the most attractive offer price available for our shareholders.”

"It is worth noting that the Tab share price at the time we initiated industry consolidation
in April 2003 was $3.05. The implied value of the TABCORP offer for Tab is $4.77 per
Tab share as at 26 May 2004."

10



tablimited Qg 1aBCORP

"This represents a return to Tab shareholders of 62%, or an increase in value of
approximately $850 million during that time (including the benefits of dividends paid).”

"Tab's businesses are in excellent shape, offer significant strategic value and are well
positioned for further growth. The quality of these businesses is reflected in the
increased offer from TABCORP, which we now recommend shareholders accept, in the
absence of a superior proposal (which the Board considers unlikely)."

TABCORP also announced that it will extend its offer by approximately two weeks so
that the offer will now close at 7.00pm (Sydney time) on Wednesday, 23 June
2004, unless extended or withdrawn.

Mr Robinson concluded: "TABCORP's offer provides Tab shareholders with an exciting
opportunity which they should accept now. To accept the offer, Tab shareholders should
follow the instructions on the acceptance form they have received previously.”

~ Tab shareholders can expect to receive supplementary offer documentation in due course.

If Tab shareholders have questions in relation to TABCORP’s offer, they should call
Tab’s information line on 1300 137 984 or TABCORP's offer information line on 1800
010 202.

If Tab shareholders wish to obtain a replacement acceptance form, they shouid call the
TABCORP offer information line on 1800 010 202.

11



TABCORP Investments No.4 Pty Ltd (aBn 74 108 197 084)
(a who[ly owned subsidiary of TABCORP Holdings Limited (ABN 66 063 780 709))

Company notice ~ section 650D(1) of the Corporations Act 2001

Notice of variation — Extension of offer period

To: 1 Australian Securities and Investments Commission (AS/C)
2 Tab Limited (ABN 17 081 765 308) (Tab)
3 The holders of ordinary shares in Tab, and the holders of securities convertibie into

ordinary shares in Tab, to whom the Offers referred to below have been made

This notice is given under subsection 650D(1) of the Corporations Act 2001 (Cth) (the Corporations Act) by
TABCORP Investments No.4 Pty Ltd (ABN 74 108 197 084) (Bidder) in relation to the offers dated

21 April 2004 (Offers) under Bidder's takeover bid for all of the issued ordinary shares in Tab, which are
contained in the Bidder's Statement from Bidder dated 2 April 2004 (as supplemented).

Bidder gives notice that the Offers are hereby varied by extending the period during which the Offers are
open for acceptance by a period of 15 days, thereby extending the closing date for the Offers to 7.00 pm
(Sydney time) on 23 June 2004 (uniess further extended).

Pursuant to section 630(2)(a) of the Corporations Act, the date for giving a notice on the status of the
defeating conditions to which the Offers are subject is taken to be postponed for an equivalent period of
15 days.

A copy of this notice was lodged with ASIC on 31 May 2004. Neither ASIC nor any of its officers takes any
responsibility for the contents of this notice.

Dated 31 May 2004

Signed on behalf of TABCORP Investments No.4 Pty Ltd pursuant to a unanimous resolution of the
directors by:

Matthew Slatter
Director
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ATTENTION TAB SHAREHOLDERS

- TAB NOW
BACKS
TABCORP’S
"~ OFFER.

Q‘(TABCORP
AV

TAB’S BOARD UNANIMOUSLY RECOMMENDS
YOU ACCEPT TABCORP’S OFFER.

ACT NOW.

NEW DEVELOPMENTS: TABCORP will pay an extra 10 cents intend accepting TABCORP’s offer in relation to their own shares.
cash per Tab share, conditional upon TABCORP acquiring at least TABCORP’s offer price is now final and scheduled to close on
90% of Tab shares. Tab’s Board has unanimously changed its 23 June*. TABCORP’s increased offer values your Tab shares at
recommendation from reject to accept now. All Tab’s Directors  $4.81** based on TABCORP’s closing share price on 27 May 2004.

ACT"T NOW - SIGN AND RETURN YOUR ACCEPTANCE FORM.

. IF YOU HAVE QUESTIONS CALL 1800 010 202

*uniess offer is extended or withdrawn **conditional upon TABCORP acquiring at least 90% of Tab shares

. | 13




NINE GOOD REASONS
WHY YOU SHOULD
ACCEPT TABCORP’S OFFER!

TABCORP’s offer currently implies a value of $4.81
for each Tab share?

1. Tab’s board unanimously recommends that Tab shareholders now ACCEPT
TABCORP’s offer

2. The implied value of TABCORP’s offer is currently $4.812 per Tab share, assuming
TABCORP acquires at least 90% of Tab shares

3. TABCORP’s offer is now the only takeover offer you can accept for your Tab shares

4. TABCORP's offer represents a 43% premium?® over the price at which Tab shares
traded before Tab became the subject of takeover/merger proposals

5. TABCORP’s offer represents a very attractive multiple of Tab’s earnings

6. Earnings and dividends attributable to your investment are expected to be enhanced
significantly if you accept TABCORP’s offer

7. Tab shareholders who accept TABCORP’s offer will have the opportunity to
become a shareholder in TABCORP, Australia’s premier diversified gambling and
entertainment group

8. There is potential for capital gains tax rollover relief on the share component of
TABCORP’s offer

9. You will not incur brokerage costs. In addition, if you are an eligible Tab
shareholder you can sell the TABCORP shares to which you are entitled under
TABCORP's offer (up to a maximum of 200 TABCORP shares) under a share
sale facility without incurring brokerage costs

1. Further details of these reasons, and of TABCORP's offer generally, are sel oul in the Bidder's Statement dated 2 April 2004 (as supplemented) from
TABCORP Investments No.4 Pty Ltd (ABN 74 108 197 084) in relation to TABCORPF's offer

2. TABCORP’s offer is $2.00 cash and between 0.20 and 0.22 TABCORP shares per Tab share {subject to the effects of rounding and the terms and conditions
of TABCORP's offer). 1f TABCORP acquires at least 90% of Tab shares. TABCORP will pay an additional 10 cents cash per Tab share, Based on the
closing price for TABCORP shares on the ASX of $13.56 on 27 May 2004 and assuming TABCORP acquires at least 90% of Tab shares, the implied value
of the offer would be $4.8§ per Tab share (subject 10 the effects of rounding)

3. Based on the implied value referred to in reason 2 and the closing price for Tab shares on ASX of $3.36 on 15 October 2003, the day prior to Tab’s
announcement of merger discussions with UNiTAB - e
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604 Page 10f 2

15 July 2001

Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

1,

Name

Details of substantial holder (1)

ACNIARSN (if applicable)

There was a change in the interests of the
substantial holder on (d/m/y)

The previous notice was given to the company on (d/mvy)

The previous notice was dated {d/mfy)

2

Previous and present voting power

Tab Umited ("Tab")

081 765 308

See Annexure A

See Annexures Aand C

24/5/2004

24/5/2004

The total number of votes attached to &ll the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant interest (3)
in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

3.

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the

Class of securities (4) Previous notice Present notice
Person's votes Voting power (5) Person’s votes Voting power (5)
Fully paid ordinary shares 14,790,796 3.28% 20,709,505 4.59%

Changes in relevant interests

substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

4,

Date of Personwhose | Nature of Consideration Classand | Person's
change relevant change (6} given in relation numberof | votes
(d/msy) interest to change (7) securiies | affected
changed affected
See Annexure A

Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitied Nature of Class and Person's votes
relevant holder of to be registered relevant number of
interest securities as holder (8) interest (6) securities

See Annexure A

nmmm M0111522858v1 305268671
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604 Page 20f 2 15 July 2001

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association
Not applicable Not applicable
6. Addresses

The addresses of persons named in this form are as follows:

Name Address

TABCORP Investments No.4 5 Bowen Crescent, Melbourne, Victoria, 3004
TABCORP 5 Bowen Crescent, Melboume, Victoria, 3004
Each member of the TABCORP Group See Annexure B

R
Signature

printname  Peter Caillard capacity Director

sign here

S i

date 31/05/2004

DIRECTIONS

(1) I there are a number of substantial holders with similar or related relevant interests {eg, a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearty set out in paragraph 6 of the
form.

(2) See the definition of ‘associate’ in section 9 of the Corporations Act 2001.

(3)  See the definition of relevant interest in sections 608 and 671B(7) of the Corporations Act 2001.
4) The voting shares of @ company constitute one class unless divided into separate classes.

(5)  The person's votes divided by the total votes in the body corporate or scheme muitiplied by 100.

(6) Include details of:

(a) any relevant agreement or other circumstances because of which the change in refevant interest occurred. If subsection 671B(4) applies, a copy of any document
setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or arrangement, must
accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, confrof the exercise of, or influence the exercise of, the voting powers or disposal of the securities to
which the relevant interest relates (indicating ciearly the particular securities to which the guafification appiies).

See the definition of relevant agreement in section 9 of the Corporations Act 2001.

(7)  Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become
entitied to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly (o the person from whom
the relevant interest was acquired.

8 if the substantial holder is unable to determine the identity of the person (eg, if the relevant interest arises because of an option) write ‘unknown’.

(9)  Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.

17
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This is Annexure A of 3 pages referred to in the Form 604 (Notice of change of interests of substantial
holder) in relation to Tab Limited (ACN 081 765 308).

Jst i

Signed: .

Peter Caillard (Director of TABCORP {nvestments No.4)
Date: 31 May 2004

1. Details of substantial holder
TABCORP investments No.4 Pty Ltd (ACN 108 197 084) ("TABCORP Investments No.4")

This notice also provides details of the relevant interests in Tab of the following persons, which
relevant interests arise as a result of the relevant interest of TABCORP Investments No.4:

(2) TABCORP Holdings Limited (ACN 063 780 709) ('TABCORP").
(b) Each of the companies listed in Annexure B ("TABCORP Group").

The nature of the associations of TABCORP Investments No.4 and those persons are as follows:

Name Nature of association

TABCORP investments No.4 TABCORP Investments No.4 is an associate of TABCORP and each member of
the TABCORP Group pursuant to section 12(2)(a}{i} or (iii) of the Corporations Act

TABCORP TABCORRP is an associate of TABCORP investments No.4 and each member of
the TABCORP Group pursuant to section 12(2)(a)(ii) of the Corporations Act

Each member of the TABCORP Group Each member of the TABCORP Group is an associate of TABCORP Investments
No.4, TABCORP, and each other member of the TABCORP Group pursuant to
section 12(2)(a)(i). (i) or (iii) of the Corporations Act

memm M0111519618v1 305268671  31.5.2004 Page 1
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3. Changes in relevant interests

Date of Person whose Nature of change Consideration Class and number Person's
change relevant given in relation of securities votes
interest to change affected affected
changed
See TABCORP Increase of relevant interest as a Consideration will See Annexure C See
Annexure C Investments result of acceptances of offers (the be provided by Annexure C
No.4 Offers) dated 21 April 2004 made TABCORP
under TABCORP Investments No.4's | Investments No.4
off-market bid for ordinary shares in in accordance with
Tab on the terms set out in the the terms of the
bidder's statement dated 2 April Offers, if the
2004, as supplemented by a conditions
supplementary bidder's statement precedent and
dated 4 May 2004. subsequent to the
See Annexures C and D for details agreements to be
formed by
acceptances of the
Offers are satisfied
or waived
See Annexure D
for details
As per TABCORP As per TABCORP Investments No.4 As per TABCORP As per TABCORP As per
TABCORP Investments No.4 Investments No.4 TABCORP
Investments Investments
No.4 No.4
As per Each member of | As per TABCORP Investments No.4 As per TABCORP As per TABCORP As per
TABCORP the TABCORP Investments No.4 Investments No.4 TABCORP
Investments Group Investments
No.4 No.4
4. Present relevant interests
Holder of relevant Registered Person Nature of relevant interest Class and Person's
interest holder of entitled to be number of votes
securities registered as securities
holder
TABCORP Investments Persons to TABCORP Relevant interest under section 608(1) of 20,709,505 20,709,505
No.4 whom the Investments the Corporations Act pursuant to ordinary shares
Offers were No.4 (upon acceptances of the Offers
made who the conditions TABCORP Investments No.4's power to
have accepted | of the Offers . .
the Offers being satisfied votelor dlspése of the Tab shares is
or waived) qualified until TABCORP investments
No.4 becomes the registered holder of
those shares. TABCORP investments
No.4 will not become the registered
holder of those shares unless the
conditions precedent and subsequent to
the agreements to be formed by
acceptances of the Offers are satisfied or
waived
mcmm M0111519618v1 305268671  31.5.2004 Page 2
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Holder of reievant
interest

Registered
holder of
securities

Person
entitled to be
registered as
holder

Nature of relevant interest

Class and
number of
securities

Person's
votes

TABCORP As per
TABCORP
Investments

No.4

As per
TABCORP
Investments
No.4

Taken under section 608(3)(b) of the
Corporations Act to have a refevant
interest by reason of controlling
TABCORP Investments No.4. TABCORP
is not the registered holder of the Tab
shares and its ability to vote or dispose of
those shares is qualified accordingly

TABCORP does not have a substantial
holding in Tab shares as its and its
associates' combined relevant interests in
Tab shares are not greater than 5% of the
number of issued Tab shares

As per TABCORP
investments No.4

As per
TABCORP
Investments
No.4

Each of the members of
the TABCORP Group

As per
TABCCRP
Investments
No.4

As per
TABCORP
Investments
No.4

Taken under section 608(3)(a) of the
Corporations Act to have a relevant
interest by reason of having voting power
(through the relevant interest of its
associate, TABCORP) above 20% in
TABCORP Investments No.4. No
member of the TABCORP Group is the
registered holder of the Tab shares and
their ability to vote or dispose of those
shares is qualified accordingly

No member of the TABCORP Group has
a substantial holding in Tab shares as its
and its associates' combined relevant
interests in Tab shares are not greater
than 5% of the number of issued Tab
shares

As per TABCORP

Investments No.4

As per
TABCORP
Investments
No.4

memm MO111519618v1 305268671
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This is Annexure B of 2 pages referred to in the Form 604 (Notice of change of interests of substantial

holder} in relation to Tab Limited (ACN 081 765 308).

Jt i

Signed:

Peter Caillard (Director of TABCORP Investments No.4)

Date: 31 May 2004

TABCORP Group

TABCORP is the controiling entity of TABCORP Investments No.4 and of the other subsidiaries of TABCORP

{being associates of TABCORP Investments No.4).

Set out below are those other subsidiaries of TABCORP which together are referred to as the "TABCORP
Group" for the purposes of this Form 604 (Notice of change of interests of substantial holder).

Name of entity

Address

Sydney Harbour Apartments Pty Ltd (ACN 075 423 €66)

5 Bowen Crescent, Melboume, Victoria, 3004

Star City Entertainment Pty Ltd (ACN 080 574 732)

5 Bowen Crescent, Melbourne, Victoria, 3004

TABCORP Investments Pty Ltd (ACN 085 513 300)

5 Bowen Crescent, Melboumne, Victoria, 3004

TABCORP Online Pty Limited (ACN 092 104 786)

§ Bowen Crescent, Melbourne, Victoria, 3004

Star City Holdings Limited (ACN 084 054 431)

5 Bowen Crescent, Melbourne, Victoria, 3004

TABCORP Assets Pty Ltd (ACN 084 303 920)

5 Bowen Crescent, Melbourne, Victoria, 3004

TABCORP Manager Pty Ltd (ACN 064 304 016)

5 Bowen Crescent, Melbourne, Victona, 3004

TABCORP Participant Pty Ltd (ACN 064 304 105)

§ Bowen Crescent, Melboumne, Victoria, 3004

TABCORP Employee Share Administration Pty Ltd (ACN 064 458 224)

§ Bowen Crescent, Meibourne, Victoria, 3004

TABCORP (Queensiand) Pty Ltd (ACN 064 555 899)

5 Bowen Crescent, Melbourne, Victoria, 3004

Structured Data Systems Pty Ltd (ACN 006 574 652)

S Bowen Crescent, Meibourne, Victoria, 3004

Sydney Casino Management Pty Ltd (ACN 060 462 053)

5 Bowen Crescent, Melbourne, Victoria, 3004

Star City Pty Ltd (ACN 080 510 410)

& Bowen Crescent, Melbourne, Victoria, 3004

Star City Investments Pty Ltd (ACN 060 507 B88)

5 Bowen Crescent, Melbourne, Victoria, 3004

Sydney Marbour Casino Properties Pty Ltd (ACN 050 045 120)

5 Bowen Crescent, Melbourne, Victoria, 3004

TABCORP Investments No.2 Pty Ltd (ACN 105 341 375)

5 Bowen Crescent, Melboumne, Victoria, 3004

TABCORP issuer Pty Ltd (ACN 105 341 366)

5 Bowen Crescent, Melbourne, Victoria, 3004

TABCORP Staff Superannuation Pty Ltd (ACN 085 448 277)

5 Bowen Crescent, Melbourne, Victoria, 3004

TABCORP Superannuation Pty Ltd (ACN 005 070 619)

5 Bowen Crescent, Melbourne, Victoria, 3004

Showboat Australia Pty Ltd (ACN 061 299 625)

S Bowen Crescent, Melboumne, Victoria, 3004

TABCORP investments No.3 Pty Ltd (ACN 108 097 114)

5 Bowen Crescent, Melbourne, Victoria, 3004

Club Gaming Systems (Holdings) Pty Limited (ACN 051 404 007)

S Bowen Crescent, Melbourne, Victoria, 3004

Jupiters Gaming (NSW) Pty Ltd (ACN 003 992 327)

S Bowen Crescent, Melbourne, Victoria, 3004

Jupiters Custodian Pty Limited (ACN 067 888 680)

5 Bowen Crescent, Melbourne, Victoria, 3004

mcmm M0111519618v1 305268671  31.5.2004
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Name of entity

Address

Jupiters Superannuation Pty Limited (ACN 064 432 926)

Levet 9, Niecon Tower, 17-19 Victoria Avenue, Broadbeach,
Queensland, 4218

Jupiters Limited (ACN 010 741 045)

5 Bowen Crescent, Melboumne, Victoria, 3004

Breakwater Island Limited (ACN 010 271 691)

5 Bowen Crescent, Melboumne, Victoria, 3004

AWA Limited (ACN 000 005 916)

5 Bowen Crescent, Melbourne, Victoria, 3004

Jupiters International Pty Ltd (ACN 055 809 302)

5 Bowen Crescent, Melbourne, Victoria, 3004

AWA Technology & Environmental Services Pty Ltd (ACN 102 895 652)

5 Bowen Crescent, Melboumne, Victona, 3004

AWA Gaming Services Pty Limited (ACN 053 518 942)

5 Bowen Crescent, Melboumne, Victoria, 3004

Jupiters Gaming Pty Limited (ACN 071 366 446)

5 Bowen Crescent, Melboume, Victoria, 3004

Jupiters Machine Gaming Pty Limited (ACN 078 963 050)

5 Bowen Crescent, Melbourne, Victoria, 3004

Jupiters [nternet Gaming Pty Limited (ACN 088 541 940)

5 Bowen Crescent, Meibourne, Victoria, 3004

jupiters.com Pty Limited (ACN 091 584 226)

5 Bowen Crescent, Melboume, Victoria, 3004

A.C.N. 082 760 610 PTY LTD (ACN 082 760 610}

5 Bowen Crescent, Melboume, Victoria, 3004

AWA Wagering Systems Pty Limited (ACN 000 075 927)

5 Bowen Crescent, Melbourne, Victoria, 3004

ATL Pty Limited (ACN 000 007 401)

5 Bowen Crescent, Melbourne, Victoria, 3004

AWA Enterprises Pty Limited (ACN 072 754 079)

5 Bowen Crescent, Melbourne, Victoria, 3004

AWA Gaming Machines Pty Limited (ACN 062 579 613)

5 Bowen Crescent, Melboumne, Victoria, 3004

AWA Infosec Pty Limited (ACN 067 175 839)

5 Bowen Crescent, Melbourne, Victoria, 3004

AWA Investor (No.2) Pty Limited (ACN 053 998 191)

5 Bowen Crescent, Melbourne, Victoria, 3004

AWA investor (No.4) Pty Limited (ACN 053 990 962)

5 Bowen Crescent, Melboume, Victora, 3004

AWA investor (No.5) Pty Limited (ACN 053 991 307)

5 Bowen Crescent, Melbourne, Victoria, 3004

AWA Investor (No.6) Pty Limited (ACN 056 466 703)

5 Bowen Crescent, Melboumne, Victona, 3004

AWA MicroElectronics Pty Ltd (ACN 003 263 170)

5 Bowen Crescent, Melboumne, Victoria, 3004

AWA New Media Pty Ltd (ACN 084 703 702)

5 Bowen Crescent, Melboume, Victoria, 3004

AWA Research and Development Pty Limited (ACN 003 573 313)

5 Bowen Crescent, Melboumne, Victoria, 3004

AWA Research Marketing Pty Limited (ACN 003 573 386)

5 Bowen Crescent, Melboumne, Victoria, 3004

AWA Superannuation (No.2) Pty Ltd (ACN 065 041 303)

5 Bowen Crescent, Melbourne, Victoria, 3004

AWA Superannuation (No.3) Pty Ltd (ACN 070 046 641)

5 Bowen Crescent, Melbourne, Victoria, 3004

AWA Superannuation Pty Ltd (ACN 001 197 931)

5 Bowen Crescent, Melboume, Victoria, 3004

Hotel Gaming Systems Pty Ltd (ACN 084 703 079)

5 Bowen Crescent, Melbourne, Victoria, 3004

Macquarie Syndication (No.1) Pty Limited (ACN 0G5S 839 015)

5 Bowen Crescent, Melbourne, Victoria, 3004

Palatron Pty Limited (ACN 003 596 174)

5 Bowen Crescent, Melbourne, Victoria, 3004

Penchant Pty Limited (ACN 052 356 591)

5 Bowen Crescent, Melbourne, Victoria, 3004

Radcoy (No 1) Limited (ACN 006 539 797)

5 Bowen Crescent, Mefbourne, Victoria, 3004

SunshineLink Pty Ltd (ACN 084 230 035)

5 Bowen Crescent, Melbourne, Victoria, 3004

Syndicate (Co.1) Pty Limited (ACN 003 584 852)

5 Bowen Crescent, Melboume, Victoria, 3004

A.C.N. 082 231 383 PTY LTD (ACN 082 231 383)

5 Bowen Crescent, Melboumne, Victoria, 3004

Expanse Electronics Limited

21-29 Broderick Road, Johnsonville, Weliington, New
Zealand

Millers Mechanical Equipment (NZ) Limited

21-29 Broderick Road, Johnsonvilie, Wellington, New
Zealand

memm MO111519618v1 305268671  31.5.2004
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This is Annexure C of 1 page referred to in the Form 604 (Notice of change of interests of substantial
holder) in relation to Tab Limited (ACN 081 765 308).

Signed: : ,

Peter Caillard (Director of TABCORP Investments No.4)

Date: 31 May 2004

Details of changes in relevant interests pursuant to acceptances of the Offers

Date of change Class and number of securities affected Person's votes affected
24 May 2004 1,157,651 ordinary shares 1,157,651

25 May 2004 1,498,935 ordinary shares 1,498,935

26 May 2004 958,904 ordinary shares 958,904

27 May 2004 430,062 ordinary shares 430,062

28 May 2004 1,873,157 ordinary shares 1,873,157

memm M0111519618v1 305268671

31.6.2004
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This is Annexure D of 1 page referred to in the Form 604 (Notice of change of interests of substantial
holder) in relation to Tab Limited (ACN 081 765 308).

St i

Signed: ~ -

Date:

Peter Caillard (Director of TABCORP Investments No.4)
31 May 2004

Offer terms

The following documents set out the terms of the Offers:

1.

2
3.
4
5

Bidder's Statement dated 2 April 2004.

Acceptance Form for CHESS holdings — Australian shareholders.
Acceptance Form for issuer sponsored holdings - Australian shareholders.
Acceptance Form for CHESS Holdings — Overseas shareholders.

Acceptance Form for issuer sponsored holdings — Overseas shareholders.

memm M0111519618v1 305268671 31.5.2004 Page 1
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%TABCORP o ———

5 Bowen Crescent
Melbourne Australia 3004
GPO Box 1943R
Melbourne Australia 3001

Telephone 6139868 2100
Facsimile 6139868 2300

31 May 2004

To: Australian Stock Exchange Limited
Companies Announcements Platform
20 Bridge Street
Sydney NSW 2000

TAB LIMITED
OFF-MARKET BID BY TABCORP INVESTMENTS NO.4 PTY LTD
EXTENSION OF THE OFFER PERIOD

Attached, on behalf of TABCORP Investments No.4 Pty Lid (ABN 74 108 197 084) (Bidden) (a
wholly owned subsidiary of TABCORP Holdings Limited), are copies of the foliowing documents:

* A notice pursuant to section 650D of the Corporations Act 2001 (Cth) (the Corporations Act)
relating to an extension of the offer period for Bidder's off-market bid for all of the ordinary
shares in Tab Limited (Tab).

¢ A notice pursuant to section 630(2) of the Corporations Act, in accordance with section 630(5)
of the Corporations Act. The notice confirms the new date for the giving of notice of the status
of the offer conditions pursuant to section 630(3) of the Corporations Act.

Also attached is a copy of a document sent to Tab shareholders together with the notice under
section 650D(1) of the Corporations Act, and a notice which sets out the information required by
ASX Listing Rule 3.2 regarding Bidder's relevant interests in Tab Limited.

Peter Caillard
Company Secretary
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ASX Listing Rules
Notice under Listing Rule 3.2

TABCORP Holdings Limited (ABN 66 063 780 709), the holding company of TABCORP
Investments No.4 Pty Ltd (ABN 74 108 197 084) (Bidder), gives notice of the following information
as required by ASX Listing Rule 3.2:

1.

the offer period in respect of the offers dated 21 April 2004 (the Offers) made in
accordance with the Bidder's Statement from Bidder dated 2 April 2004 (as supplemented)
in relation to the takeover bid for all of the ordinary shares in Tab Limited

(ABN 17 081 765 308) (Tab), has been extended to 7.00 pm (Sydney time) on

23 June 2004 (unless further extended);

Bidder and its associates had a relevant interest in 0% of the ordinary shares of Tab, being
the bid class securities under the Offers, when the first of the Offers was made; and

Bidder and its associates have a relevant interest (pursuant to acceptances of the Offers
and subject to the satisfaction or waiver of the conditions precedent and subsequent to the
agreements to be formed pursuant to acceptances of the Offers) in approximately 4.59% of
the ordinary shares of Tab, being the bid class securities under the Offers, at the date of
the extension of the offer period.

Dated 31 May 2004

St oo

Peter Caillard
Company Secretary
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TABCORP Investments No.4 Pty Ltd (asn 74 108 197 084)
(a whojlly owned subsidiary of TABCORP Holdings Limited (ABN 66 063 780 709))

Cofnpany notice ~ section 650D(1) of the Corporations Act 2001

Notice of variation — Extension of offer period

To: 1 Australian Securities and Investments Commission (ASIC)
2 Tab Limited (ABN 17 081 765 308) (Tab)
3 The holders of ordinary shares in Tab, and the holders of securities convertible into

ordinary shares in Tab, to whom the Offers referred to below have been made

This notice is given under subsection 650D(1) of the Corporations Act 2001 (Cth) (the Corporations Act) by
TABCORP Investments No.4 Pty Ltd (ABN 74 108 197 084) (Bidder) in relation to the offers dated

21 April 2004 (Offers) under Bidder's takeover bid for all of the issued ordinary shares in Tab, which are
contained in the Bidder's Statement from Bidder dated 2 April 2004 (as supplemented).

Bidder gives notice that the Offers are hereby varied by extending the period during which the Offers are
open for acceptance by a period of 15 days, thereby extending the closing date for the Offers to 7.00 pm
(Sydney time) on 23 June 2004 (unless further extended).

Pursuant to section 630(2)(a) of the Corporations Act, the date for giving a notice on the status of the
defeating conditions to which the Offers are subject is taken to be postponed for an equivalent period of
15 days.

A copy of this notice was lodged with ASIC on 31 May 2004. Neither ASIC nor any of its officers takes any
responsibility for the contents of this notice.

Dated 31 May 2004

Signed on behalf of TABCORP investments No.4 Pty Ltd pursuant to @ unanimous resolution of the
directors by:

Matthew Slatter
Director
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Corporations Act 2001 (Cth)

Notice under section 630(2)

This notice is given under section 630(2) of the Corporations Act 2001 (Cth) (the Corporations Act) by
TABCORP Investments No .4 Pty Ltd (ABN 74 108 197 084) (Bidder) in relation to the offers dated
21 April 2004 (Offers) under Bidder's takeover bid for all of the issued ordinary shares in Tab Limited
(ABN 17 081 765 308), which are contained in the Bidder's Statement from Bidder dated 2 April 2004
(as supplemented) (Bidder’s Statement).

Bidder gives notice that the date for giving notice as to the status of the defeating conditions of the Offers
pursuant to section 630(3) of the Corporations Act has been postponed by operation of section 630(2) of the

Corporations Act, and that the new date for giving notice as to the status of those conditions is

15 June 2004.

As at the date of this notice:

1. The condition set out in section 10.7(j)(i) of the Bidder's Statement has been fulfilied and
consequently the Offers are free from that condition.
2. Bidder has freed the Offers from the conditions set out in the foliowing sections of the Bidder's
~ Statement:

(e
(b)
(©
(d)
(e)

section 10.7(b)(iii) — NSW Racing approval;
sections 10.7(c)(i) and (ii) - ACCC approval;
section 10.7(d) ~ regulatory approvais;

section 10.7(e) — no regulatory intervention; and

section 10.7(j)(ii) — funding.

3. Bidder has not freed the Offers from the remainder of the conditions set out in section 10.7 of the
Bidder's Statement and, so far as Bidder knows, none of those remaining conditions has been
fulfilled, and consequently the Offers remain subject to those remaining conditions.

Dated 31 May 2004

Signed on behalf of LABCORP Investments No.4 Pty Ltd:

) . 4
//' —ZL_ Lé,v.,‘, - -

Peter Caillard

Director
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ATTENTION TAB SHAREHOLDERS

"TAB NOW
BACKS
TABCORP’S
- OFFER.

Q‘(TABCORP
AV

TAB’S BOARD UNANIMOUSLY RECOMMENDS
YOU ACCEPT TABCORP'S OFFER.

ACT NOW.

NEW DEVELOPMENTS: TABCORP will pay an extra 10 cents intend accepting TABCORP’s offer in relation to their own shares.
cash per Tab share, conditional upon TABCORP acquiring at least TABCORP’s offer price is now final and scheduled to close on

90% of Tab shares. Tab’s Board has unanimously changed its 23 June*. TABCORP’s increased offer values your Tab shares at
recommendation from reject to accept now. All Tab's Directors  $4.81** based on TABCORP’s closing share price on 27 May 2004.

ACT;NOW - SIGN AND RETURN YOUR ACCEPTANCE FORM.

IF YOU HAVE QUESTIONS CALL 1800 010 202

*unless offer is extended or withdrawn **conditional upon TABCORP acquiring at least 90% of Tab shares 3 O




NINE GOOD REASONS
WHY YOU SHOULD

ACCEPT TABCORP’S OFFER!

TABCORP’s offer currently implies a value of $4.81

for each Tab share?

. Tab’s board unanimously recommends that Tab shareholders now ACCEPT

TABCORP’s offer

. The implied value of TABCORP’s offer is currently $4.812 per Tab share, assuming

TABCORP acquires at least 90% of Tab shares

. TABCORP’s offer is now the only takeover offer you can accept for your Tab shares

. TABCORP's offer represents a 43% premium’ over the price at which Tab shares

traded before Tab became the subject of takeover/merger proposals

. TABCORP’s offer represents a very attractive multiple of Tab’s earnings

. Earnings and dividends attributable to your investment are expected to be enhanced

significantly if you accept TABCORP’s offer

. Tab shareholders who accept TABCORP’s offer will have the opportunity to

become a shareholder in TABCORP, Australia’s premier diversified gambling and
entertainment group

. There is potential for capital gains tax rollover relief on the share component of

TABCORP’s offer

. You will not incur brokerage costs. In addition, if you are an eligible Tab

shareholder you can sell the TABCORP shares to which you are entitled under
TABCORP's offer (up to a maximum of 200 TABCORP shares) under a share
sale facility without incurring brokerage costs

8]

Further details of these reasous. and of TABCORP's offer generally, are set out in the Bidder's Statement daled 2 April 2004 (as supplemented) from
TABCORP Investments No.4 Pty Ltd (ABN 74 108 197 084) in relation to TABCORP's offer

TABCORP’s offer is $2.00 cash and between 0.20 and 0.22 TABCORP shares per Tab share (subject 10 the effects of rounding and the terms and conditions
of TABCORP's offer). If TABCORP acquires at least 90% of Tab shares, TABCORP will pay an additional 10 cents cash per Tab share. Based on the
closing price for TABCORP shares on the ASX of $13.56 on 27 May 2004 and assuming TABCORP acquires at Jeast 90% of Tab shares, the implied value
of the offer would be $4.81 per Tab share (subject to the effects of rounding)

. Based on the implied value referred (o in reason 2 and the ciosing price for Tab shares on ASX of $3.36 on 15 Gclober 2003, the day prior (0 Tab’s

announcement of merger discussions with UNiTABR

Py
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604

Page 10f 2

15 July 2001

Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial hoider

To Company Name/Scheme

ACN/ARSN

1. Details of substantiat holder (1)

Name
ACN/ARSN (if applicable)

There was a change in the interests of the
substantial holder on (d/mvy)

The previous notice was given to the company on (d/mfy)

The previous notice was dated (d/my)

2, Previous and present voting power

Tab Limited ("Tab")

081 765 308

See Annexure A

See Annexures A and C
31/5/2004
31/5/2004

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant interest (3)
in when last required, and when now required, to give a substantial hotding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person's votes Voting power (5) Person's votes Voting power (5)
Fully paid ordinary shares 20,708,505 4.59% 23,731,476 526%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the
substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Personwhose | Nature of Consideration Classand | Person's
change relevant change (6) given in relation number of | votes
(d/mvy) interest to change (7) securiies | affected
chanced affected
See Annexure A

4. Present relevant interests

Particutars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered
relevant holder of
interest securities

Person entitled Nature of Class and
to be registered relevant number of
as holder (8) interest (6) securities

Person’s votes

See Annexure A

memm M0111523667v1 305268671
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604 Page 2 of 2 15 Juty 2001

5.

Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

6.

Name and ACN/ARSN (if applicable) Nature of association
Not applicable Not applicable
Addresses

The addresses of persons named in this form are as follows:

Name Address

TABCORP Investments No.4 5 Bowen Crescent, Melboume, Victoria, 3004
TABCORP 5 Bowen Crescent, Melboume, Victoria, 3004
Each member of the TABCORP Group See Annexure B

Signature
printname  Peter Caillard capacity Director
sign here / -
< C.d
S e 1/6/2004
DIRECTIONS
(1)  Ifthere are a number of substantial holders with similar or related relevant interests (eg. a corporation and its refated corporations, or the manager and trustee of an

)

@)
)

equity trust), the names could be included in an annexure to the form. If the refevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specificalty nemed group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of the
form.

See the definition of ‘associate’ in section 9 of the Corporations Act 2001.

See the definition of ‘relevant interest’ in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(@) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy of any document
setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or arangement, must
accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities to
which the relevant interest relates (indicating clearty the particular securities to which the qualification applies).

See the definition of ‘relevant agreement’ in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become
entitied to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg, if the relevant interest arises because of an option) write ‘unknown'.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding nofice.
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This is Annexure A of 3 pages referred to in the Form 604 (Notice of change of interests of substantial
holder) in relation to Tab Limited (ACN 081 765 308).

St o

Signed:
Peter Caillard (Director of TABCORP Investments No.4)
Date: 1 June 2004

1. Details of substantial holders
(@) TABCORP Investments No.4 Pty Ltd (ACN 108 197 084) ("TABCORP investments No.4").
(b) TABCORP Holdings Limited (ACN 063 780 709) ("TABCORP").
(c) Each of the companies listed in Annexure B ("TABCORP Group").

The nature of the associations of the substantial holders are as follows:

Name Nature of association

TABCORP Investments No.4 TABCORP Investments No.4 is an associate of TABCORP and each member of
the TABCORP Group pursuant to section 12(2)(a)(i) or (iii) of the Corporations Act

TABCORP TABCORP is an associate of TABCORP Investments No.4 and each member of
the TABCORP Group pursuant to section 12(2)(a)(ii) of the Corporations Act

Each member of the TABCORP Group Each member of the TABCORP Group is an associate of TABCORP investments
No.4, TABCORP, and each other member of the TABCORP Group pursuant to
section 12(2)(a)(i), (i) or (iii) of the Corporations Act

Page 1

35



3. Changes in relevant interests

Date of Person whose Nature of change Consideration Class and number Person's
change relevant given in relation of securities votes
interest to change affected affected
changed
See TABCORP Increase of relevant interest as a Consideration will See Annexure C See
Annexure C Investments result of acceptances of offers (the be provided by Annexure C
No.4 Offers) dated 21 April 2004 made TABCORP
under TABCORP {nvestments No.4's Investments No .4
off-market bid for ordinary shares in in accordance with
Tab on the terms set out in the the terms of the
bidder's statement dated 2 April Offers, if the
2004, as supplemented by a conditions
supplementary bidder's statement precedent and
dated 4 May 2004. subsequent to the
See Annexures C and D for details agreements to be
formed by
acceptances of the
Offers are satisfied
or waived
See Annexure D
for details
As per TABCORP As per TABCORP Investments No.4 As per TABCORP As per TABCORP ‘As per
TABCORP investments No.4 Investments No.4 TABCORP
Investments Investments
No.4 No.4
As per Each member of | As per TABCORP Investments No.4 As per TABCORP As per TABCORP As per
TABCORP the TABCORP Investments No.4 Investments No.4 TABCORP
Investments Group Investments
No.4 No.4
4, Present relevant interests
Holder of refevant Registered Person Nature of relevant interest Class and Person’s
interest holder of entitled to be number of votes
securities registered as securities
holder
TABCORP Investments Persons to TABCORP Relevant interest under section 608(1) of 23,731,476 23,731,476
No.4 whom the Investments the Corporations Act pursuant to ordinary shares
Offers were No.4 (upon acceptances of the Offers
made who the conditions TABCORP Investments No.4's power to
have accepted | of the Offers . .
) . vote or dispose of the Tab shares is
the Offers being satisfied | _lified until TABCORP Investments
or waived) No.4 becomes the registered hoider of
those shares. TABCORP Investments
No.4 will not become the registered
haolder of those shares unless the
conditions precedent and subsequent to
the agreements to be formed by
acceptances of the Offers are satisfied or
waived
TABCORP As per As per Taken under section 608(3)(b) of the As per TABCORP As per
TABCORP TABCORP Corporations Act to have a relevant investments No.4 TABCORP
Investments Investments interest by reason of controlling Investments
No.4 No.4 TABCORP Investments No.4. TABCORP No.4
is not the registered hoider of the Tab
shares and its ability to vote or dispose of
those shares is qualified accordingly
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Holder of relevant Registered Person Nature of relevant interest Class and Person’s
interest holder of entitied to be number of votes
securities registered as securities
holder
Each of the members of As per As per Taken under section 608(3)(a) of the As per TABCORP As per
the TABCORP Group TABCORP TABCORP Corporations Act to have a relevant Investments No.4 TABCORP
Investments Investments interest by reason of having voting power Investments
No.4 No.4 (through the relevant interest of its No.4
associate, TABCORP) above 20% in
TABCORP Investments No.4. No
member of the TABCORP Group is the
registered holder of the Tab shares and
their ability to vote or dispose of those
shares is qualified accordingly
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This is Annexure B of 2 pages referred to in the Form 604 (Notice of change of interests of substantial
holder) in relation to Tab Limited (ACN 081 765 308).

Signed:
Peter Caillard (Director of TABCORP investments No.4)

Date: 1 June 2004

TABCORP Group

TABCORP is the controliing entity of TABCORP Investments No.4 and of the other subsidiaries of TABCORP
(being associates of TABCORP Investments No.4).

Set out below are those other subsidiaries of TABCORP which together are referred to as the "“TABCORP
Group" for the purposes of this Form 604 (Notice of change of interests of substantial hoider).

Name of entity Address

Sydney Harbour Apariments Pty Ltd (ACN 075 423 666) 5 Bowen Crescent, Melbourne, Victoria, 3004
Star City Entertainment Pty Ltd (ACN 080 574 732) 5 Bowen Crescent, Melbourne, Victoria, 3004
TABCORP Investments Pty Ltd (ACN 085 513 300) 5 Bowen Crescent, Melbourne, Victoria, 3004
TABCORP Online Pty Limited (ACN 092 104 786) 5 Bowen Crescent, Melbourne, Victoria, 3004
Star City Holdings Limited (ACN 064 054 431) 5 Bowen Crescent, Melbourne, Victoria, 3004
TABCORP Assets Pty Ltd (ACN 064 303 920) 5 Bowen Crescent, Melbourne, Victoria, 3004
TABCORP Manager Pty Ltd (ACN 064 304 016) 5 Bowen Crescent, Melboume, Victoria, 3004
TABCORP Participant Pty Ltd (ACN 064 304 105) 5 Bowen Crescent, Melbourne, Victoria, 3004
TABCORP Employee Share Administration Pty Ltd (ACN 064 458 224) 5 Bowen Crescent, Melboumne, Victoria, 3004
TABCORP (Queensiand) Pty Ltd (ACN 064 555 853) 5 Bowen Crescent, Mefbourne, Victoria, 3004
Structured Data Systems Pty Ltd (ACN 006 574 652) 5 Bowen Crescent, Melboumne, Victoria, 3004
Sydney Casino Management Pty Ltd (ACN 060 462 053) 5 Bowen Crescent, Melbourne, Victona, 3004
Star City Pty Ltd (ACN 060 510 410) 5 Bowen Crescent, Melbourne, Victoria, 3004
Star City Investments Pty Ltd (ACN 060 507 888) 5 Bowen Crescent, Melbourne, Victoria, 3004
Sydney Harbour Casino Properties Pty Ltd (ACN 050 045 120) 5 Bowen Crescent, Melbourne, Victoria, 3004
TABCORP Investments No.2 Pty Ltd (ACN 105 341 375) 5 Bowen Crescent, Melbourne, Victoria, 3004
TABCORP Issuer Pty Ltd (ACN 105 341 366) 5 Bowen Crescent, Melboumne, Victoria, 3004
TABCORP Staff Superannuation Pty Ltd (ACN 065 448 277) 5 Bowen Crescent, Melbourne, Victoria, 3004
TABCORP Superannuation Pty Ltd (ACN 005 070 619) 5 Bowen Crescent, Melbourne, Victoria, 3004
Showboat Australia Pty Ltd (ACN 061 299 625) 5 Bowen Crescent, Melboume, Victoria, 3004
TABCORP Investments No.3 Pty Ltd (ACN 108 097 114) 5 Bowen Crescent, Melbourne, Victoria, 3004
Club Gaming Systems (Holdings) Pty Limited (ACN 051 404 007) 5 Bowen Crescent, Melbourne, Victoria, 3004
Jupiters Gaming (NSW) Pty Ltd (ACN 003 992 327) 5 Bowen Crescent, Melbourne, Victoria, 3004
Jupiters Custodian Pty Limited (ACN 067 888 680) 5 Bowen Crescent, Melboume, Victoria, 3004
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Narne of entity

Address

Jupiters Superannuation Pty Limited (ACN 064 432 926)

Level 9, Niecon Tower, 17-19 Victoria Avenue, Broadbeach,
Queensland, 4218

Jupiters Limited (ACN 010 741 045)

§ Bowen Crescent, Melbourne, Victoria, 3004

Breakwater Island Limited (ACN 010 271 691)

5 Bowen Crescent, Melboumne, Victoria, 3004

AWA Limited (ACN 000 005 916)

5 Bowen Crescent, Melboumne, Victoria, 3004

Jupiters Intemational Pty Ltd (ACN 055 809 302)

5 Bowen Crescent, Melboumne, Victoria, 3004

AWA Technology & Environmental Services Pty Ltd (ACN 102 895 652)

5 Bowen Crescent, Melbourne, Victoria, 3004

AWA Gaming Services Pty Limited (ACN 053 518 942)

5 Bowen Crescent, Melboume, Victoria, 3004

Jupiters Gaming Pty Limited (ACN 071 366 446)

5 Bowen Crescent, Meiboume, Victoria, 3004

Jupiters Machine Gaming Pty Limited (ACN 078 963 050)

§ Bowen Crescent, Melbourne, Victoria, 3004

Jupiters {nternet Gaming Pty Limited (ACN 088 541 940)

5 Bowen Crescent, Melbourne, Victoria, 3004

jupiters.com Pty Limited (ACN 091 584 226)

5 Bowen Crescent, Melboumne, Victoria, 3004

A.C.N. 082760610 PTY LTD (ACN 082 760 610)

S Bowen Crescent, Melboume, Victoria, 3004

AWA Wagering Systems Pty Limited (ACN 000 075 927)

5 Bowen Crescent, Melbourne, Victoria, 3004

ATL Pty Limited (ACN 000 007 401)

5 Bowen Crescent, Melbourne, Victoria, 3004

AWA Enterprises Pty Limited (ACN 072 794 079)

5 Bowen Crescent, Melboumne, Victona, 3004

AWA Gaming Machines Pty Limited (ACN 062 579 613)

5 Bowen Crescent, Melboume, Victoria, 3004

AWA Infosec Pty Limited (ACN 067 175 839)

5 Bowen Crescent, Melbourne, Victoria, 3004

AWA Investor (No.2) Pty Limited (ACN 053 998-191)

5 Bowen Crescent, Melbourne, Victoria, 3004

AWA Investor (No.4) Pty Limited (ACN 053 890 962)

5 Bowen Crescent, Melbourne, Victoria, 3004

AWA Investor (No.5) Pty Limited (ACN 053 991 307)

5 Bowen Crescent, Melbourne, Victora, 3004

AWA Investor (No.6) Pty Limited (ACN 056 466 703)

5 Bowen Crescent, Melbourne, Victoria, 3004

AWA MicroElectronics Pty Ltd (ACN 003 263 170)

5 Bowen Crescent, Mefbourne, Victoria, 3004

AWA New Media Pty Ltd (ACN 084 703 702)

5 Bowen Crescent, Melbourne, Victoria, 3004

AWA Research and Development Pty Limited (ACN 003 573 313)

5 Bowen Crescent, Melbourne, Victoria, 3004

AWA Research Marketing Pty Limited (ACN 003 573 386)

5 Bowen Crescent, Melbourne, Victoria, 3004

AWA Superannuation (No.2) Pty Ltd (ACN 065 041 303)

5 Bowen Crescent, Melboumne, Victoria, 3004

AWA Superannuation (No.3) Pty Ltd (ACN 070 046 641)

5 Bowen Crescent, Melboume, Victoria, 3004

AWA Superannuation Pty Ltd (ACN 001 197 931)

5 Bowen Crescent, Melbourne, Victoria, 3004

Hotel Gaming Systems Pty Ltd (ACN 084 703 079)

5 Bowen Crescent, Melbourne, Victoria, 3004

Macquarie Syndication (No.1) Pty Limited (ACN 055 839 015)

5 Bowen Crescent, Melbourmne, Victoria, 3004

Palatron Pty Limited (ACN 003 596 174)

5 Bowen Crescent, Melbourne, Victoria, 3004

Penchant Pty Limited (ACN 052 356 591)

5 Bowen Crescent, Melboume, Victoria, 3004

Radcoy (No 1) Limited (ACN 006 539 797)

5 Bowen Crescent, Melbourne, Victoria, 3004

SunshineLink Pty Ltd (ACN 084 230 035)

5 Bowen Crescent, Melbourne, Victoria, 3004

Syndicate (Co.1) Pty Limited (ACN 003 584 852)

5 Bowen Crescent, Melbourne, Victoria, 3004

A.C.N. 082 231 383 PTY LTD (ACN 082 231 383)

5 Bowen Crescent, Melbourne, Victoria, 3004

Expanse Electronics Limited

21-29 Broderick Road, Johnsonville, Wellington, New
Zealand

Miliers Mechanical Equipment {N2Z) Limited

21-29 Broderick Road, Johnsonville, Wellington, New
Zealand
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This is Annexure C of 1 page referred to in the Form 604 (Notice of change of interests of substantial
holder) in relation to Tab Limited (ACN 081 765 308).

Peter Caillard (Director of TABCORP Investments No.4)
Date: 1 June 2004

Signed:

Details of changes in relevant interests pursuant to acceptances of the Offers

Date of change Class and number of securities affected Person’s votes affected

31 May 2004 3,021,971 ordinary shares 3,021,971
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This is Annexure D of 1 page referred to in the Form 604 (Notice of change of interests of substantial
holder) in relation to Tab Limited (ACN 081 765 308).

Signed:

Date:

Jte G

Peter Caillard (Director of TABCORP Investments No.4)
1 June 2004

Offer terms

The following documents set out the terms of the Offers:

1.

2
3.
4
5

Bidder's Statement dated 2 April 2004.

Acceptance Form for CHESS holdings ~ Australian shareholders.
Acceptance Form for issuer spansored holdings - Australian shareholders.
Acceptance Form for CHESS Holdings — Overseas shareholders.

Acceptance Form for issuer sponsored holdings — Overseas shareholders.
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