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Rule 12g3-2 (b) File N° 82-4240

T

Office of International Corporate Financ. =
Division of Corporation Finance :
Securities and Exchange Commission
450 Fifth Street, N.W.

Washington DC 20549

U.S.A.

Caracas June 15th, 2003

Attention: Special Counsel
Office of International Corporate Finance

Manufacturas de Papel, C.A. (MANPA) S.A.C.A.
Rule 12g3-2 (b) File N° 82-4240

The enclose information 15 being furnished to the Securities and Exchange Commission
(The “SEC") on behalf of Manufacturas de Papel, C.A. (MANPA), (the “Company”) pursuant
to the exemption from the Securities Exchange Act of 1934 (the “Act”) afforded by Rule
12g3-2 (b) thereunder.

This information is being furnished under paragraph (1) of Rule 12g3-2 (b) with the
understanding that such information and documents will not be deemed to be “filed” with
the SEC or otherwise subject to the liabilities of Section 18 of the Act and that neither this
letter nor the furnishing of such information and documents shall constitute an admission
for any purpose that the Company is subject to the Act.

‘Kindly acknowledge receipt of the foregoing by stamping and returning the enclosed copy
of this letter.

s( / Very truly yours,

N ‘ —— s © |
FNANCIAL :
(j/pl}&orporate Planning Manager

Fax N° 58-212-9012317
Phone No 58-212-9012245

Vanufacturas de Papel, C.A (MANFA), S AC A
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The undersigned, JUDITH XIOMARA HERNANDEZ MORA, a Venezuelan citizen, of
legal age and domiciled in Caracas, bearer of Identity Card No. 6508588, Public
Translator in the English Langdage in and for the Republic of Venezuela, pursuant to
License granted by the Ministry of Justice, dated April 29, 1996, published in Official
Gazette of the Republic of Venezuela No. 35896, dated June 21, Nineteen Hundred and
Ninety- Six, and duly registered with the Principal Public Registry Office of the Federal
District on April 30, 1996, under No. 233, folio 233, Volume 6, and with the Sixth Court of
First Instance for Civil, Commercial and Traffic Matters for the Judicial Circuit of the
Metropolitan Area of Caracas on May 28, 1996, File No. 96873, DO HEREBY CERTIFY:
A document in the Spanish Language has been submitted to me whose faithful

translation into the English Language reads as follows:
[Letterhead of MANPA]

Caracas, April 27, 2004.

Messrs.

NATIONAL SECURITIES AND EXCHANGE COMMISSION

Your Office

For your due knowledge and subsequent purposes, attached hereto please find copy of

the Commercial Registry of General Shareholder's Meeting of this company held on

March 26, 2004.

Having no further matter to discuss, (fi :3 73
Sincerely, fji ; ﬁ;’
MAUFACTURAS DE PAPEL, C.A. (Manpa) S.A.C.A. BT
Lic. Carlos E. Delfino T. (signed) lllegible. o

President. ?"'_’_.:‘ =

Enclose as indicated.

MINISTRY OF THE INTERIOR AND JUSTICE.

FIRST COMMERCIAL REGISTRY OFFICE of the Judicial Circuit of the Capital District
and Miranda State.

LAWYER DEBORA PUTERMAN DE HECKER, FIRST COMMERCIAL REGISTRAR OF
THE JUDICIAL CIRCUIT OF THE CAPITAL DISTRICT AND MIRANDA STATE, DOES

Y
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HEREBY CERTIFY THAT: The entry of Commercial Registry herein transcribed;
original is inserted to Volume 59-A-Pro, Number 24 of the year 2004 as well as the
Participation, Note and Document transcribed herein are a true copy of their original,
which are of the following tenor.

THIS FOLIO BELONGS TO : MANUFACTURAS DE PAPEL, C.A. (MANPA) S ACA.
0/MAR

Citizen

Commercial Registrar of the Judicial Circuit of the Federal District and Miranda State.
Your Office. |

I, CARLOS DELFINO T., a Venezuelan citizen, an Administrator by profession, of legal
age, of this domicile, bearer of identity Card No.3659617, proceeding in this act in my
capacity as Chairman of the Board of Directors of MANUFACTURAS DE PAPEL, C.A.
(MANPA) S.A.C.A, of this domicile, registered with the Commercial Registry of this
same Circuit on March 31, 1950 under No.379, Volufne 1-B, File 3251 before you |
respectfully appeared to inform you that in General Shareholder’s Meeting of my
principal held on March 26, 2004 the following was approved:

1.- The Financial Statements corresponding to the fiscal year between January the 1t
and December the 31% of 2003, in view of the reports by the Board of Directors and the
Statutory Auditors.

2.- Appointing the members of the Board of Directors and their replacements for the next
statutory period, being such Board of Directors comprised as follows: Main Directors:
CARLOS DELFINO T., JUAN CARLOS CARPIO D., ALFREDO TRAVIESO P,
ALFREDO GOMEZ-RUIZ, ARNALDO ANEZ D., ELENA DELFINO P., ALICIA M.
PAPARON! M., CARLOS H. PAPARON! M., NELSON ISAMIT, CELESTINO
MARTINEZ PEREZ and JULIO BUSTAMANTE, and as Acting Directors: ALBERTO
DELFINO T., RICARDO DELFINO MONZON, ARMANDO MARTINEZ M., GUILLERMO
SALAS, MIGUEL CARPIO DELFINO, CARLOS SOTO-RIVERA, ALEJANDRO
DELFINO T., FERNANDO PAPARONI M., FERNANDO MICALE, GUSTAVO
PAPARONI S. and ANGEL J. RAMIREZ O., all of them Venezuelan citizens, of legal

age and of this domicile.



7 NICNPAETE ]
{ PUBLICO
/

\@g, oy

N A
Likewise, in Meeting No. 915 of the Board of Directors of my principal, as 6?5&1@@52?6‘,5/

2004 there were elected: President: CARLOS DELFINO T.; First Vice-President:

CELESTINO MARTINEZ PEREZ, and Second Vice-President: CARLOS HENRIQUE
PAPARONI! M., and ALEJANDRO DELFINO T. was ratified as Executive President,

everything pursuant to the provisions of the Seventh Clause of the Articles of
Incorporation/By-Laws of the Company.

3.- Decreeing an ordinary cash dividend of six (6) bolivars per share, for the Two
Thousand Two Hundred Ninety-Four Million Nine Thousand Four Hundred Twenty-Four
(2,294,009,424) shares comprising the current capital stock of this company, with
charge to the Undistributed earnings account at December 31, 2003 in favor of the
shareholders registered on the fifth business day (limit date of transaction with benefit)
following publication of the notice of the dividend that will be published in two (2)
newspapers of major national circulation, prior authorization by the National Securities
and Exchange Commission, payable from the fifth business day following this last date
(effective date of registry with benefit). Payment will be made during the present year in
one sole portion. Likewise, it was delegated on the Board of Directors setting of the
registry and payment dates.

In this connection, the Board of Directors in its meeting No.91 5 as of March 26, 2004
using the powers vested upon it by the Shareholder’s Meeting as of March 26, 2004 set
forth April 6, 2004 as registry date (limit date of transaction with benefit) and April 15,
2004 as payment date (effective date of regiétration with benefit).

| attach hereto an authorized copy of the Minute of Shareholder's Meeting referred to
together with Minute No.915 of the Board of Directors, a counterpart of the reports by
the Board of Directors, the Statutory Auditors and the External Auditors as well as the
Financial Statements approved in such Meeting, so that they are registered and filed to
the company file kept by that Registry Office.

Likewise, | request you please to issue eight (8) certified copies of the present
participation.

Caracas, at the date of its presentation (signed) lllegible.

MINISTRY OF THE INTERIOR AND JUSTICE.




DISTRICT AND MIRANDA STATE.

Caracas, the Twenty-Third (23™) of April of the year 2004. Historical years: 194 and
145. Having the foregoing document being presented by its SIGNATORY for its
registration and setting with the Commercial Registry Office, iet it be made in conformity
and its original be filed. The foregoing document was drawn up by Dr. NELLY
GONZALEZ DIAZ and is registered with the Commercial Registry under No.-24-
VOLUME -59-A-PRO. Fees paid Bs.357600,00 as per Form No0.555370, Bank
No.0300160100 amounting to Bs.41990,00. Identification was made as follows:
DELFINO T. CARLOS, 1.D. 3659617, |

The Main First Registrar (signed) lawyer DEBORA PUTERMAN DE HECKER

This page belongs to: MANUFACTURAS DE PAPEL, C.A. (MANPA) S A.CA.
Div/0/MAR
[Letterhead of MANPA]

I, CARLOS DELFINO T., a Venezuelan citizen, Administrator by profession, of legal
age, of this domicile, bearer of Identity Card No.3659617, proceeding ih this act in my
capacity as Chairman of the Board of Directors of MANUFACTURAS DE PAPEL, C.A.
(MANPA) S.A.C.A, of this domicile, registered with the Commercial Registry of this
same Circuit on March 31, 1950 under No.379, Volume 1-B, do hereby certify that: the
Minute transcribed herein below is a true and exact copy of its original, General
Shareholder's Meeting as of March 26, 2004 that is inserted to the Minute Book of this
company, and which textually transcribed reads as follows:

“As of today, at 12:00 m. of the Twenty-Sixth (26™) day of March of the year Two
Thousand Four there gathered the shareholders of MANUFACTIRAS DE PAPEL, C A
(MANPA) S.A.C.A. specified below at the company premises situated in Avenida
Francisco de Miranda, Torre Country Club, Piso 1, Chacaito, of this city, as per notice
issued in the newspapers El Universal and El Nacional, dated March 19, 2004 that
textually transcribed reads as follows: MANUFACTURAS DE PAPEL, C.A. (MANPA)
SACA Authorized Capital Bs.45,880,188,480.00 Subscribed Capital
- Bs.22,940,094,240.00 Capital Paid-In Bs. 22,940,094,240.00 NOTIFICATION.
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"Shareholders of this company are hereby convened for a General Shareholdefs’
Meeting to be held at 12:00 m., on March 26, 2004 in our premises situated in Avenida
Francisco de Miranda, Torre Country Club, Piso 1, Chacaito, of this city, with the
following purposes: 1) Considering the Financial Statements corresponding to the fiscal
year that goes from January 1 to December 31, 2003 in view of the reports by the Board
of Directors and the Statutory Auditors. 2) Appointing the members of the Board of
Directors for the next statutory period. 3) Agreeing upon an ordinary dividend to be
allocated among shareholders and delegating to the Board of Directors the dates for
registration and payment to shareholders. Shareholders are hereby informed that the
audited Financial Statements, the reports by the Statutory Auditors, and other
documents related herein have been at their disposal at the company premises from
March 3, 2004. For the BOARD OF DIRECTORS. CARLOS DELFINO T. President.
There attended this meeting the shareholders listed at the bottom of this Minute, which
represent two thousand twenty-two million two thousand one hundred eighty-eight
(2,022,002,188) shares, that is, more than eighty-eight percent (88%) of the company
capital stock, enough quorum to hold the Meeting. Therefore, the Chairman of the
Meeting, Carlos Delfino T., declared it constituted and began to consider the First ltem
of the notice — which was read out — that is, considering the Financial Statements
corresponding to the fiscal year that goes from January 1 to Deéember 31, 2003 in
view of the reports by the Board of Directors and the Statutory Auditors. The
company financial statements and the consolidated financial statements as well as the
report of management by the Board of Directors were read out and unanimously
approved by the attending shareholders, except for the company Administrators who
abstained from voting.

Immediately, the Second Item of the notice was considered, that is, appointing the
members of the Board of Directors for the next statutory period. Nelly Gonzalez
used her right to speak and proposed to appoint as Main Members of the Board of
Directors: CARLOS DELFINO T., JUAN CARLOS CARPIO D., ALFREDO TRAVIESO
P., ALFREDO GOMEZ-RU!Z, ARNALDO ANEZ D., ELENA DELFINO P., ALICIA M.
PAPARONI M., CARLOS H. PAPARONI M., NELSON ISAMIT, CELESTINO
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MARTINEZ PEREZ and JULIO BUSTAMANTE, and as Acting Directors: ALBERTO
DELFINO T, RICARDO DELFINO MONZON, ARMANDO MARTINEZ M., GUILLERMO
SALAS, MIGUEL CARPIO DELFINO, CARLOS SOTO-RIVERA, ALEJANDRO
DELFINO T., FERNANDO PAPARONI M., FERNANDO MICALE, GUSTAVO
PAPARONI S. and ANGEL J. RAMIREZ O. Submitted the consideration to the
Shareholders, the foregoing proposal was unanimously approved by the attending
shareholders.

Next, the Third Item of the notice was considered, that is, agreeing upon an ordinary
dividend to be allocated among shareholders and delegating to the Board of
Directors the dates for registration and payment to shareholders. Carlos Delfino T.
used his right to speak and read out the proposal by the Board of Directors: Agreeing
upon th‘e decree of dividends to allocate to shareholders. It is hereby proposed to
decree an ordinary cash dividend of six (6) bolivars per share, for each of the Two
Thousand Two Hundred Ninety-Four Million Nine Thousand Four Hundred Twenty-Four
1 (2,294,009,424) shares comprising the current capital stock of this company, with
charge to the Undistributed earnings account at December 31, 2003 in favor of the
shareholders registered on the fifth business day (limit date of transaction with benefit)
following publication of the notice of the dividend that will be published in two (2)
newspapers of major national circulation, prior authorization by the National Securities
and Exchange Commission, payable from the fifth business day following this last date
(effective date of registry with benefit). Payment will be made during the present year in
one sole portion. |

Likewise, it was delegated on the Board of Directors setting of the registry and payment
dates.

Submitted to the consideration of the Meeting, the attending shareholders unanimously
approved the foregoing proposal, and the Meeting authorized the members of the Board
of Directors so that any of them make the corresponding participation to the Commercial
Registry.

Having no further matter to discuss, it was signed, sealed and delivered after the list, the

attending shareholders.”
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This certification is issued in the city of Caracas, on the Twelfth (12" day of April o?t-;édﬂ
year Two Thousand Four (2004).

MANUFACTURAS DE PAPEL,‘C.A. (Manpa) S.A.C.A.

Lic. Carlos E. Delfino T. (signed) lllegible.

President.
[Letterhead of MANPA] |

I, CARLOS DELFINO T., a Venezuelan citizen, of legal age, of this domicile, bearer of
Identity Card No.3659617, proceeding in this act in my capacity as Chairman of the
Board of Directors of MANUFACTURAS DE PAPEL, C.A. (MANPA) S.A.C.A,, a trading
company of this domicile, DO HEREBY CERTIFY THAT: The Minutes herein partially
transcribed is a true and exact transcript of its original which is inserted to the Minutes
Book of the Board of Directors of my principal, which textually transcribed reads as
follows:

“RECORD No. 915. As of today, the Twenty-Sixth (26™) day of March of Two Thousand
Four, at 1:00 p.m. there gathered at the company premises the members of the Board of
Directors: CARLOS DELFINO T., Chairman; CELESTINO MARTINEZ P., First Vice-
President, CARLOS H. PAPARON! M., Second Vice-President; the Directors:
ARNALDO ANEZ D., JUAN CARLOS CARPIO, NELSON ISAMIT, JULIO
BUSTAMANTE, ALFREDO TRAVIESO P., ELENA DELFINO, ALFREDO GOMEZ-RUIZ
and FERNANDO PAPARONI, Acting Director when ALICIA MARIELA PAPARONI is
absent. There were also present: ALEJANDRO DELFINO T., Executive President and
JOSE GAETANO PAPARONI, Advisor.

1. Pursuant to the provisions of Clause 7 of the Articles of incorporation of the company,
the Board of Directors agreed to appoint Carlos Delfino T., Celestino Martinez P. and
Carlos Henrique Paparoni as President, First Vice-President and Second Vice-
President, respectively.”

This certification is issued at the request of the party concerned in Caracas, on the
twelfth (12™) day of April of the year Two Thousand Four.

MANUFACTURAS DE PAPEL, C.A. (Manpa) S A.C A

Carlos E. Delfino T. (signed) lllegible.



Chairman of the Board of Directors.

[Letterhead of MANPA]
I, CARLOS DELFINO T., a Venezuelan citizen, of legal age, of this domicile, bearer of
Identity Card No0.3659617, proceeding in this act in my capacity as Chairman of the
Board of Directors of MANUFACTURAS DE PAPEL, C.A. (MANPA) S.A.C.A | a trading
company of this domicile, DO HEREBY CERTIFY THAT: The Minutes herein partially
transcribed is a true and exact transcript of its original which is inserted to the Minutes
Book of the Board of Directors of my principal, which textually transcribed reads as
follows:

“RECORD No. 915. As of today, the Twenty-Sixth (26™) day of March of Two Thousand
Four, at 1:00 p.m. there gathered at the company premises the members of the Board of
Directors: CARLOS DELFINO T., Chairman; CELESTINO MARTINEZ P., First Vice-
President, CARLOS H. PAPARONI M., Second Vice-President; the Directors:
ARNALDO ANEZ D., JUAN CARLOS CARPIO, NELSON ISAMIT, JULIO
BUSTAMANTE, ALFREDO TRAVIESO P., ELENA DELFINO, ALFREDO GOMEZ-RUIZ
and FERNANDQO PAPARONI, Acting Director when ALICIA MARIELA PAPARONI is
absent. There were also present: ALEJANDRO DELFINO T., Executive President and
JOSE GAETANO PAPARON!, Advisor.

2. The Board of Directors agreed to ratify Lic. Alejandro Delfino T. as Executive
President pursuant to the provisions of Clause 7 of the Articles of Incorporation/By-Laws
of the company.”

This certification is issued at the request of the party concerned in Caracas, on the
twelfth (12') day of April of the year Two Thousand Four.

MANUFACTURAS DE PAPEL, C.A. (Manpa) SA.CA.

Carlos E. Delfino T. (signed) iliegibie.

Chairman of the Board of Directors.

[Letterhead of MANPA]

I, CARLOS DELFINO T., a Venezuelan citizen, of legal age, of this domicile, bearer of
Identity Card No.3659617, proceeding in this act in my capacity as Chairman of the
Board of Directors of MANUFACTURAS DE PAPEL, C.A. (MANPA) S.A.C.A , a trading
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company of this domicile, DO HEREBY CERTIFY THAT: The Minutes herein pé”ﬁ'igi:f’;'"'—f\\?ﬂp
transcribed is a true and exact transcript of its original which is inserted to the Minutes
Book of the Board of Directors of my principal, which textually transcribed reads as
follows:

“RECORD No. 915. As of today, the Twenty-Sixth (26") day of March of Two Thousand
Four, at 1:00 p.m. there gathered at the company premises the members of the Board of
Directors;: CARLOS DELFINO T., Chairman; CELESTINO MARTINEZ P., First Vice-
President, CARLOS H. PAPARON! M., Second Vice-President: the Directors:
ARNALDO ANEZ D., JUAN CARLOS CARPIO, NELSON ISAMIT, JULIO
BUSTAMANTE, ALFREDO TRAVIESO P, ELENA DELFINO, ALFREDO GOMEZ-RUIZ
and FERNANDO PAPARONI, Acting Director when ALICIA MARIELA PAPARONI is
absent. There were also present:. ALEJANDRO DELFINO T., Executive President and
JOSE GAETANO PAPARONI, Advisor.

3. The Board of Directors decided to set forth April 6, 2004 as registry date (limit date of
transaction with benefit) and April 15, 2004 as payment date (effective date of
registration with benefit) of the dividend approved by the General Sharehoider's Meeting
held on this same date, which decreed an ordinary cash dividend of Six Bolivars
(Bs.6.00) per share, for each of the Two Thousand Two Hundred Ninety-Four Million
Nine Thousand Four Hundred Twenty-Four (2,294,009,424) shares comprising the
current capital stock of this company, with charge to the Undistributed earnings account
at December 31, 2003. Dividends will be paid at the company premises situated in
Avenida Francisco de Miranda, esquina con Av. El Parque, Torre Country Club, Piso 12,
Chacaito.”

This certification is issued at the request of the party concerned in Caracas, on the
twelfth (12™) day of April of the year Two Thousand Four.

MANUFACTURAS DE PAPEL, C.A. (Manpa) S.A.CA.

Carlos E. Delfino T. (signed) lllegible.

Chairman of the Board of Directors.
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Caracas, Twenty-Third (23) day of May of the year Two Thousand Four (2004)
(signed) DELFINO T. CARLOS, Lawyer Debora Puterman de Hecker. The present
certified publication copy is issued as per form No.555370.

O/MAR

Lawyer Debora Puterman de Hecker (signed) lllegible.

First Commercial Registrar.

Translator's Note:

At the left side of this signature there is a round wet seal that reads as follows:
"Bolivarian Republic of Venezuela. Judicial Circuit. Capital District and Miranda State.
First Commercial Registry." Next, there is another wet seal that reads as follows: "First
Commercial Registry. Fiscal stamps amounting to Bs. 43966 were paid vby using form F-
18 N0.3560740 as of 4/23/2004 as per Official Gazette No.36882 as of 2/1/2000." At.
the upper right margin of each folio originally written in Spanish there is a wet seal that
reads as follows: “National Securities ad Exchange Commission. 2004 April 28 AM

8:42. FILE RECEIVED.”

The foregoing is the true and exact translation of the attached document IN WITNESS
WHEREOF | have hereunto set my hand and affixed my seal in Caracas, today, June

11th, 2004.
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Caracas, 27 de abril de 2004 _
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COMISION NACIONAL DE VALORES
Su Despacho
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"’Para su debido conocimiento y fines consiguientes, anexo a la presente les remito copia del
Reglstro Mercantil de la Asamblea General Ordinaria de Accionistas de esta compaitia

\:/celebrada el dia 26 de marzo de 2004.

Sin otro particular a que hacer referencia, quedo de ustedes

Atentamente,
MANUFACTURAS DE PAPEL, CA.
B Lic. CARLOS E, DELFINO
<N ‘
_s:‘;, \\
G.\:, }
anexo lo indicado

A Y

Dra. Nelly Gonzalez - Av. Francisco de eranda, Torre Country Club, Piso 12, Chacaito, Urb. El Bosque -
Te1éfono”9012307 - Fax:901.2410 = Correo electronico: ngonzalez@manpa com.ve
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MINISTERIO DEL INTERIOR Y JUSTICIA
- REGISTRO MERCANTIL DEEMER(

. . ‘{—‘-,\
DE LA CIRCUNSCRIPCION JUDICIAL DEL DTTO. CAPALSY EUQ I MIRANDh:
a,

Abg. DEBORA PUTERMAN DE HECKER, REGISTRADORA MERCANTIL PRIMERA’DE

LA CIRCUNSCRIPCION-JUDICIAL DEL DISTRITO CAPITAL Y ESTADO MIRANDA.
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asi como La Participacién, Nota Y Documento que sé”hdpian"w )
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son traslado fiel de sus originales, los cuales sofi'd
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MANUFACTURAS DE PAPEL, C.A. (MANPA), S$.A.C.A° =
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Registrador Mercantil de la Clrcunscnpc16n/judlc1al del Distrito Capital aly Estado Miranda
Su Despacho Ve
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Yo, CARLOS DELFINO T./venezolano, Administrador, mayor de edad, de este domlcxho
titular de la cédula de identidad N° 3.659.617(4ced1endo en mi caracter}Presxdentc de la Junta
Directiva de MANUFACTURAS DE PAPEL, C.A. ‘(MANPA), S.A.C.AZ, de este domicilio, inscrita

en el Reéistto de Comercio de esta misma Circunscripcién el 31 de marzo de 1950, bajo el N° 379,

Tomo 1-B, Expediente 3251, ante usted respetuosamente ocurro para participatle que en la Asamblea

General Ordinaria de/ Accionistas de mi representada celebrada el 26 de marzo de 2004A

aprobado lo siguiente:

1° Los Estados Financierc3§ cotrespondientes al e]etddo comprendido entre el 1° de enero y el 31 de
diciembre de 2003 £on vista de los informes de la Junta Di{gctiva yde .los Comisarios.

2° La eleccién de los Miembros de la Junta Dixecﬁ‘vay/sus Suplentes para el préximo periodo
estatutario, quedando integrada por las éiguientes personas: Directores Principales: CARLOS

DELFINO T, JUAN CARLOS CARPIO D., ALFREDO TRAVIESO P., ALFREDO GOMEZ-

RUIZ, ARNALDO ANEZ D., ELENA DELFINO P., ALICIA M. PAPARONI M., CARLOS

H. PAPARONI M., NELSON ISAMI’I?_FSHNO MARTINEZ PEREZ y JULIO. .
% BUSTAMANTE y Directores Suplentes: ALBERTO DELFINO T RICARDO DELFINO

w\

MONZON ARMANDO MARTINEZ M ' GUILLERMO'. SALAS MIGUEL CARPIO,im.

DELFINO, CARLOS SOTO-RIVERA, ALEJANDRO DELFINO T, FBRNANDO{E"

PAPARONI M., FERNANDO MICALE, GUSTAVO PAPARONI S. y ANGEL J. RAMIREZ @

O. Todas las personas nombradas son venezolanas, mayores de edad y de este domic'ilio.,

Igualmente en reunién N° 915 del 26 de marzo de 2004 de 14 junta Directiva de mi zepr’egemda,
fueron elegidos: Presidente: CARLOS DELFINO T; Primer Vicepresidente: CELESTINO
MARTINEZ PEREZ, y Segundo Vicepresidente: CARLOS HENRIQUE PAPARONI M, y
ratificado como Pgesidente Ejecutivo: ALE)ANDRO DELFINO T., todo de conformidad con °

i lo dxspuestn en Ia Clausula Sepmna del Docummto Consumtxvo-Eammtos dela compania.
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Veinticuatro (2. 294 009 424) acciones que | confotman el cap1tal somal actual de la compafiia, con
cargo a la Cuenta’ Uulidades No Distribuidag’ al 31 de diciembre de 2003 //favor de los accionistas
registrados al quinto dia hibil (fechia limite de transaccion con ‘beneficio) siguiente de la publicacién

en dos (2) periédicos de circulacién nacional del aviso del dividendo autorizado pot la Comisién

Nacional de Valorcs, pagadero a partir del quinto dia habil siguiente a esta ultima fecha (fecha ,

\ \'-“._

nd?l)\;“r :
uso de las facultades conferidas por 1a Asamblea de Accionistas de fecha 26 de marzo de 2004,
establecié como fecha de registro (fecha limite de transaccién con beneficio) el 6 de abril de 2004 y

como fecha de pago (fecha efectiva de registro del beneficio) el 15 de abrl de 2004.

Acompafio para ser registrado y atchianQ en el expediente de esta compaiiia en ese Registro,
copia autorizada del Acta de la Asamblea d¢’. Accionism referida y del Acta de Junta Directiva N° 915,
un c¢jemplar de los informes de la Junta Directiva, de los Comisatios y de los Auditores Externos, asi
como de los Estados Financieros aprobados en dicha Asamblea.

Asimismo, solicito se sirva expedir ocho (8) ::opias certificadas de la presente participacién y Actas .- A
de la Juntz Directiva. . . ‘ S |

Caracas, a la fecha de su presentacién. . iy
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 RECIEIDO
MINISTERIO DEL INTERIOR Y JUSTICIA

REGISTRO MERCANTIL PRIMERO

DE LA CIRCUNSCRIPCION JUDICIAL DEL DTTO. CAPITAL Y EDO. MIRANDA
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b S ). Por presentado el anterior documento por su FIRMANTE, para

:;y\)‘inscripcién en el Registro Mercantil y fijaci6én. H&gase de
ey

rmidad,  y ARCHIVESE original. El anterior documento redactado por

.\'A-‘}"/
|;ﬁ(: -24- TOMO -59-A- PRO.. Derechos Pagados Bs.510300.00 Segin Planilla
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| RM N°555370, Banco N°0300160100 Por Bs.:41990.00. La identificacién se

|

l

l

|

]JéﬁgﬁlNELLY GONZALEZ DIAZ , se inscribe en el Registro de Comercio bajo el |
|

I

|
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La Registradora Mercantil Primera

Fdo. Abg. DEBORA PUTERMAN DE HECKER
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U.EN. Moline Pape! Escribl, knprimir, Embalar  U.EN. Formas Continuns, Resmas, Resmillas

Teldlonos 401224 - 401121 " Teldonos (043) 401219 - 401220
U.EN. Mcilno Pape! -Higlénico

Teisionos (043} 407611 - 407413 4075

U.EN, Planta Sacos

Teifonos {043) 401357 - A€

UEN. Planta Bolsas °
{043) 401100

Oficina Principal
Avenida Francisco de Mienda,
Tome Country Cub,,

Se. MANPA W%@@Z%&@mm&

Tesdfono (02) 9012311
Intemet: http://www.manpa.com.
R . ‘
'k Abogado : LT 5 ﬁ
ln'n'[o;.AbogldO tlo. 31291 ’ . v e ;".J‘ PRSI I
Yo, CARLOS DELFINO T./Venezolano, Administrador, maygef de edad, diresteC |3 | D

“domicilio, titular de la ¢gédula de identidad N° 3.659.617/ procediendo en mi .
caracter de Presidente de la Junta Directiva de MANUFACTURAS DE PAPEL(

C.A. (l\z}ApNﬂ}A) S.A.C.A., de este domicilio, inscrita en el Registro de Comercio de

oL

esta mismpd Circunscripcion el 31 de marzo de 1950, bajo el N° 379, Tomo 1-B,
certifico! que el Acta gue a continuaci6n se transcrib, é traslado fiel y exacto de su
original, Acta c;?aa:amblea General Ordinaria’de Accionistas de fecha 26 de

marzo de 2004, gue corre inserta en el Libro de Asambleas de esta compaiiia, y que
copiada textualmente dice as:

“Hoy, veintiséis (26) de marzo del afio dos mil cuatroétdo las 12:00 m., se /
eunieron los accionistas de MANUFACTURAS DE PAPEL, C.A, (MANPA !
A.C.A., que mas abajo se indican, en las oficinas de la compafiia situadas en la =
enida Francisco de Miranda, Torre Country Club,Piso 1, Chacaito, en esta

udad de Caracas, con motivo de la convocatoria‘publicada en los diarios El
niversal y El Nacional, de fecha 19 de marzo de 2004, que téxtualmente dice asi:

MANUFACTURAS DE PAPEL, C.A. (MANPA) S.A.C.A<Capital Autorizado Bs. ol

45.880.188.480,00. Capital Suscrito Bs. 22.940.094.240,00. Capital Pagado Bs. T !

22.940.094.240,00. CONVOCATORIA. Se convoca-4 los sefiores accionistas de esta e
compafifa para la Asamblgé General Ordinaria4le Accionistas que se efectuara el
dia 26 de marzo de 2004, a las 12 m., en nuestras oficinas ubicadas en la Avenida
Francisco de Miranda, Torre Country Club, Piso 1, Chacaito, en esta ciudad, con
los objetos siguientes: 1° Considerar los Bstados Financieros correspondientes al
ejercicio comprendido entre el 1° de enero y el 31 de diciembre de 2003] con vista

de los informes de la Junta Direcbiza y de los Comisarios. 2° Proceder al
nombramiento de los miembros de la Junta Directi¥a para el préoximo perfodo
estatutario. 3° Acordar el dividendo ordinario a repartir a los accionistas y delegar
en la Junta Directiva la fijaci6n de las fechas de registro Y pago a los accionistas. Se
participa a los sefiores accionistas que los Estados Financieros auditados, los
~ informes de los Comisarios y los demas documentos a que se refiere esta
‘ convocatoria, han estado a su disposicién en las oficinas de la compafifa desde el 3
o - de marzo de 2004. Por LA JUNTA DIRECTIVA. CARLOS DELFINO T. Presidente.

BN A esta reunion concurrieton los accionistas que se nombran al final de esta Acta,
7%\ los cuales representan dos mil ventidos millones dos mil ciento oghentiocho

\(2.022.002.188) acciones, o sea, mas del ochentiocha par ciento (88%) del capital

% e la compafifa, quérum suficiente para realizar la Asamblea, En vista de lo
‘:5 o O . . N
- ;ﬁg’g’: '

I,

. Manufacturas de Papel, A, MARPA), SACA

Cephal Autorizado: Bs. 45,880.188.480,00 Ceplal Susarto: Bs. 22,840,004.240,00 Ceplel Pagado: Bs. 22.040.004.24000 - 1




. MANPA

anterior, el Presidente de la Asamblea, Carlos Delfino T., declar6 constituida la
misma y se procedi6 a considerar el Primer Puntade la convocatoria - la cual fue
leida -, o sea, Considerar los Estados Financieros correspondientes. al ejercicio
comprendido entre el 1° de enero y el 31 de diciembre de 2003, e6n vista de los
informes de la Junta Directiva y de los Comisarios. Los Estados Financieros de la
compaiifa y los consolidados, asi como el informe de gestién de la Junta Directiva,
los cuales una vez lefdos y ampliamente comentados, resultaron aprobade$ por
unanimidad por los accionistas presentes, absteniéndose de votar los
Administradores de la compafifa.

De seguida se procedi6 a considerar el Segundo Punto de la convocatorja; o sea,
Proceder al nombramiento de los miembros de la Junta Directiva para el
\ﬁggoxlmo periodo estatutario. Tor;% palabra Nelly Gonzilez y propuso
JJegignar com?hegxbros Principale$ de la Junta Directiva a los sefiores: CARLOS
LR N CARLOS CARPIO D,/ALFREDO TRAVIESO}/ALFREDO
‘V%RNALDO ANEZ D./ ELENA DELFINO P/ ALICIA M.

: CAREOS H. PAPARONI M4 NELSON ISAMIT; CELESTINO
Ag{ NEZ PEREZ JULIO BUSTA ANTE como Mlembros/S}lplentes alos

-~ Sefigires: BE}}{ O DELFINO T, "ARDO DELFINO ARMANDO
MARTII\?% » GUILLERMO SALy UEL CARPIO D/ CARLOS SOTO-
RIVERA E]ANDRO DELFINO T }?KIANDO PAPARONI M/, FERNANDO
MICALE, GUSTAVO PAPARONI S,

ANGEL ]. RAMIREZ. Somegida a
consideracién de la Asamblea, la anterlor proposicién fue aprobafla por
unanimidad por los accionistas presentes.

Posteriormente se procedi6 a considerar el Tercer Punto qeél convocatoria, o se:Z ‘
Acordar el dividendo ordinario a repartir a los accionistas y delegar en la Jun

Directiva la fijacién de las fechas de registro y pago a los accionistas, Tomo la

palabra Carlos Delfino T. y ley6 la siguiente proposicién de la Junta Directiva:
Acordar el decreto de dividendo a repartir a los accionistas. Se propone decretar

un dividendo ordinario en efectivo de Seis Bolfvares (Bs. 6 oojP;or accién, para

cada una de las Dos: Mil Doscientas E?/enta y Cuatro Millones Nueve Mil

' ,____\Siuatrocxentas Veinticuatro (2.294.009.424)acciones que conforman el capjtal social

A ,car\tual de esta comp?la, con cargo a la Cuenta Utilidades No Dlstnbuldgs al 31 de

wdrqx bre de 2003, 4 favor de los accionistas registrados al quinto dfa habil (fecha

" limitsyde transaccién con beneficio) siguiente de la publicacién en dos (2)

*‘\\, periddjcos de mayor circulacién nacional del aviso de dividendos autorizado por

o ion Nacional de Valores, pagadero a partlr del qumto dfa habil siguiente a

Manufacturas de Papel, C.A. (MANPA), SACA
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T L Q.
esta tltima fecha (fecha efectiva de registro del beneficio). El pago debe efectudtis 1 28 BT 8: L
durante el presente afio, en una porcion. ) Ca P U
Igualmente, se solicita delegar en la Junta Dirfhi/a la fijacion de las fechas 15 ECI B. | b\o
registro y pago del dividendo acordado.
. Sometida a consideraciéon de la Asamblea la proposicion anterior, fue aprobada por
- unanimidad por los accionistas presentes, y la Asamblea autoriz6 a los miembros
de la Junta Directiva para que cualquiera de ellos realice la participacién
correspondiente al Registro Mercantil. '

1
iNe habiendo mas de que tratar, se ley6 y conformes firman, después del listado,
194 accionistas presentes.”
S
grtificacion que se expide en la ciudad de Caracas, a los doce (12) dfas del mes de
ril del afio dos mil cuatro (2004).

'ACTURAS DE PAPEL, GA,

‘Manufacturas de 'Papel, C.A._ (MANFA), S. A.C.A
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Yo, CARLOS DELFINO :/v nezolano, mayor de edad, de este domjgtifo, titular de la cédula
de identidad N° 3.659.617, procediendo en mi carécter de Pfesidente de la Junta Directiva de
MANUFACTURAS DE PAPEL C.A. (MANPA) §.A.C.A. sociedad mercantil de este domicilio,
CERTIFICO: "Que el Acta que a continuacién se transcribe parcialmente, e}Ar/éslado fiely L
exacto de su original que corre inserto en el Libro de Actas de la Junta Direcliva de mi
representada, la cual dice textualmente:

"Acta N° 915: Hoy, veintisels (28) de marzo de dos mil cuatmvdﬁhdo 1a 1:00
p.m. se reunieron en la sede de la compafila, Jos miembros de la Junta
Directiva, sefiores: os Delfino T., Presidente; Celestino Martinez P., Primer
Vice-PresldentX:s H. Paparoni, Segundo Vicepresidentg;los Dlreetores/
Arnaldo Afiez D., Juan Carlos Carplo, Nelson Isamit, Julio Bustamants, Aliredo
Travieso P., Elena Delfino, Alfredo Gémez Ruiz y Femando Paparoni, Director
Suplente en ausencia de Alicia Mariela Paparoni. Igualmente se encontraban
preséntes Alejandro Delfino T. Presidente Ejecutivo, y José Gastano Paparoni
Asesor.

1. De conformidad con lo establecido en la cldusula 7 del Documento
Constitutivo Estatutos de la gompalifa, la Junta Directiva acord6 designar para
los cargos de Presidenteg\omer Vice-Presidente / Segundo Vice-Presidente /
de la misma a los sefiores: Carlos Delfino 'I/Celestlno Martinez P.4 Carlos
Henrique P i respectivamente”.

Cartificacién que expldo en Caracas a los doce (12) dlas del mes de abril del afio dos mil cuatro.

MANUFAZTURAS DE PAPzL C.A.

CARLOS DELFIN T.
Presldente de la Junta Directiva

‘Menufacturas de Papel, C.A. (MANPA), SACA.
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Yo, CARLOS DELFINO T., véhezolano, mayor de edad, de este domicilio, titular 4a) eéduig? 71t B: 13
de identidad N° 3.659.617, procediendo en mi carécter de Presidente de la Junta Directiva de R
MANUFACTURAS DE PAPEL C.A. (MANPA) 8.A.C.A, Sociedad mercantil de este %lplcﬂ‘m. | B 910)
CERTIFICO: "Que el Acta que a continuaclén se transcribe parciaimente, es traslado fiel y L
exacto de su original que corre inserto en el Libro de Actas de la Junta Directiva de mi

representada, la cual dice textualmente:

"Acta N° 915: Hoy, veintisels {26) de marzo de dos mil cuatr9,/siendo la 1:.00
p.m. se reunieron en la sede de la compaf;(a. los miembros de la Junta
Directiva, sefioresrCarlos Delfino T., Presldet{te; Celestino Martinez P., Primer
Vice-Presidente; Carlos H. Paparoni, Segundo Vicepresidenteydé Directores: )
Arnaldo Afiez D., Juan Carlos Carplo, Nelson Isamit, Julio Bustamante, Alfredo 4
Travieso P., Elena Delfino, Altredo Gomez Ruiz y Femando Paparoni, Director :
Suplente en ausencia de Alicia Mariela Paparoni. iguaimente se encontraban ¥
presentes Alejandro Delfino T. Presidente Ejecutivo, y José Gaetano Paparoni '
Asesor.

2. La Junta Directiva ééordé ratiﬂc{ al Lic. Alejandro Delfino T.,/éomo
Presidente Ejecutivq./de conformidad con lo establecido en la clausula 7 del
Documento Constitutivo Estatutos de la compa#fia®.

Certificacién que expido en Caracas a los doce (12) dlas del mes de abril det ailo dos mil cuatro.

- MANUFZ:TURAS DE PA:EL CA.
: oT

@P CARLOS DELE . }
* Presidente de i Junla Directiva ' B

*Manufacturas de Papel, C.A. (MANPA), S ACA.
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Yo, CARLOS DELFINO T., V)uéiolano. mayor de edad, de este domlcyt'i'tular de la cédula

de identidad N° 3.659.617, procediendo en mi carécter de Presidente de la Junta Directiva de
MANUFACTURAS DE PAPEL C.A. (MANPA) S.A.C.A.; sociedad mercantil de este domicilio,
CERTIFICO: "QUAIE Acta que a continuacién se transcribe parclaimente, es traslado fiel y
exacto de su original que corre inserto en el Libro de Actas de la Junta Directiva de mi
representada, la cual dice textuaimente:

"Acta N° 915: Hoy, velntisels (26) de marzo de dos mil cuatro,éendo la 1:00
p-m. se reunieron en la sede de la compafia, los miembros de la Junta
Directiva, sefiores: Carlos Delfino T., Presidents’ Celestino Manh}ez P., Primer
Vice-Presidente; Carlos H. Paparonl, Segundo Vlcepresldanteﬁos Directores;”
Arnaldo Afiez D., Juan Carlos Carpio, Nelson Isamit, Julio Bustamante, Aliredo
Travieso P., Elena Delfino, Alfredo Gémez Ruiz y Femando Paparoni, Director
Supiente en ausencia de Alicia Mariela Paparoni. lgualmente se encontraban

presentes Alejandro Delfino T. Presidente Ejecutivo, y José Gaetano Paparoni
Asesor.

3. La Junta Directiva decidié establecer como fecha de_registro/(;echa {imite
de transaccion con beneficio) el 6 de abril de 2004){ como fecha de pa (
(fecha efectiva de registro de! beneficlo) el 15 de abril de 2004, del dividezﬁ
aprobado por la Asamblea General Ordinasia de Accionistas celebrada en esta
misma fecha, la cual decreté un dividendo ordinario en efectivo de Seis
Bolivares (Bs. 6,00) &r accibn, para cada una de las Dos Mil Doscientas
Noventa y C?(ro Millones Nueve Mil Cuatrocientas Veinticuatro
(2.294.008.424) acciones que conforman el capital social actual de esta
compafila, con cargo a la Cuenta Utilidades No Distri90idas al 31 de diciembre
de 2003. Los dividendos serén pagados en las oficinas de la compabfiia
ubicadas en ,[é Avenida Francisco de Miranda, esquina con Av. El Parque,
Tome Country Club, Piso 12, Chacafto". '

Certificacién que expldo en Caracas a los doce (12) dfas del mes de abril del afio dos mil cuatro.

MANZNRAS DEPAPELCA. . :

6(). CARLOS DELFING T.
Presidente de ia J(nta Directiva

Manufacturas de Papel, CA. (MANRA), SACA
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SE EXPIDE LA PRESENTE COPIA CERTIFICADA DE PUBLICACION SEGUN PLANILLA '

N°: 555370

0/MAR

Heglstro Mercantil Prtmers -
Los Tinires Fisceles por el monto

de L{aq 603?:.1 sido cmcaﬁ\z{

maedic.s {h -1o h _______________
en feuiia ,Z}ébl[ 2004 seqin Gaceta

Oficial N¢ 36882, de fecha: 1-2-2000.
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