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Office of International Corporate Finance
Securities and Exchange Commission
450 - 5" Street N.W.

Washington, D.C.

USA 20549

Dear Sirs:, .

RE: U.S. Secondary Trading: Exemption under Rule 12g3-2(b)
" File Number: 82-4014 =

Folliowing the implementation Iélf’jth‘eh SEDI syétem (System for Electronic Disclosure by Insiders)
in June 2003, we have generated and enclosed copies of the Summary Reports of the most
recent insider transactions to update your records for the following insiders:

« Michael A. Terrell (period: May 21 - June 4, 2004).

We trust the enclosed is in Qrd"é!i; and remain, o o
Yours very truly, E@
ve ?ROCESS 1,
ST. JUDE RESOURCES LTD. / N 21 00
{ THOWSOR

FINANCIAL

(0 MICHAEL'A. TERRELL, =~ ==
~ President R
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