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Mexico’ s Steel

HYLSAMEX’s Main Subsidiary Obtains One-Year Extension of
US$40 Million Liquidity Facility

MONTERREY, MEXICO, May 26, 2004 -- HYLSAMEX, S.A. de C.V. (BMV:
HylsamxB, HylsamxCPO) announced today that its main subsidiary, HYLSA,
S.A. de C.V., ("HYLSA") has extended by an additional year its US$40 million
revolving liquidity facility. This credit line is granted for general corporate
purposes and aimed at supporting working capital needs. The facility, which has
been unused since October 2003, will row expire July 31, 2005. As a result of
this extension, HYLSA's liquidity has been further enhanced. JP Morgan Chase
acted as Lead Arranger and the participating financial institutions are: Banamex-
Citibank, Banorte, Comerica, HSBC, Hypo-Vereinsbank, and Inbursa. HYLSA is
pleased to have received this vote of confidence from the bank lenders’ group
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HYLSA, Subsidiaria Principal de HYLSAMEX, Obtiene Extension
de Un Ao en su Linea de Crédito Revolvente

MONTERREY, MEXICO, Mayo 26, 2004 - HYLSAMEX, S.A. de C.V. (BMV:
HylsamxB, HylsamxCPO) anuncié hoy que su subsidiaria principal, HYLSA, S.A.
de C.V. ("HYLSA”"), extendié por un ano adicional su linea de crédito revolvente
de US$40 millones. Esta linea de crédito cuyo propédsito es apoyar en los
requerimientos de capital de trabajo, no ha sido utilizada desde octubre de 2003
y tiene como nueva fecha de vencimiento el 31 de julio de 2005. La extension de
la linea de credito fortalece la liquidez de HYLSA. JP Morgan Chase actué como
Lider Estructurador y las instituciones financieras que participan en el crédito
son: BanamexCitibank, Banorte, Comerica, HSBC, Hypo-Vereinsbank e
Inbursa. HYLSA se encuentra complacida por haber recibido este voto de
confianza de parte del grupo de bancos que participé en este refinanciamiento.
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