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During the third quarter ended February 29, 2004,
African Metals Corporation commenced an exploration
program on the Keniecba Nord and’ Kenieba Sud
diamond concessions and completed a one million unit,
$300,000 private placement.

WINTER EXSPLORATION ON THE KENIEBA
NORD KENIEBA SUD DIAMOND CONCESSIONS

Results from previous aeromagnetic surveys and heavy
mineral sampling were studied, and 7 areas were chosen
for follow up in an attempt to discover additional
kimberlites in the concessions. An eighth area was
added as a result of the recent discovery of a 0.45 carat
diamond by a local orpailleur.

The program consisted of a ground magnetic survey and
heavy mineral sampling in each of the 8 areas. The
most positive result was the identification of a
coincident magnetic and heavy mineral anomaly in the
Batama NW area which represents the existence of a
probable kimberlite. In addition samples were taken
from pits on two kimberlites, the Cirque Nord and
Sounkourou. Final results are pending.

This spring a program of pitting is planned to test the
coincident Batama anomalies. Also 10 pits will be dug
in the Dounde River, in the areca of the previous
discovery of 4 diamonds between 98 and 232 carats, to
test for diamond indicator minerals as well as diamonds.

FINANCIAL AND CORPORATE INFORMATION

During the third quarter ended February 29, 2004, the
Company completed a $300,000 private placement.
The private placement consisted of 1,000,000 units at
$0.30 per umt. Each unit consists of one (1) share and
one-half (1/2) of a share purchase warrant. With each
warrant the holder can purchase a share at $0.40 per
share within a one year period. The Company also
received $3,000 through the exercise of 10,000
warrants at $0.30.

Administration costs for the quarter ended February 29,
2004 were $108,071 compared to $70,533 in the same
period for the previous year.

1) an increase of $10,800 for investor relations costs.
There were no investor relations costs last year; ii) an
increase of $7,462 in travel and promotional costs over
last year. These costs increased significantly over last
year as the Company focused its efforts on expanding
investor awareness of the Company’s exploration
projects; iii) an increase of $5,254 in professional fees.
Most of this increase was due to $4,000 in consulting
fees paid to a shareholder in assisting the Company
raise financing for its exploration projects; and tv) all
other office and telephone expenditures have increased
significantly compared to last year as a result of the
Company’s increased activities.

INVESTOR RELATIONS

Investor relations is conducted by Jamie Mathers and
involves liaising with the investment community and
communicating with investors and shareholders about
the Company’s exploration projects and progress. The
Company recently shared a booth with another
company at the Cambridge Conference in January, in
Vancouver, and at the PDAC in Toronto, in March, and
as well, the Company looks forward to exhibiting at the
New York Diamond Expo in New York, June 2™ and
3 2004. Recently the Company was featured in an
article printed in Resource World Magazine, from
which very favorable feedback was received. We invite
all of our shareholders and supporters to attend these
shows and visit the Company’s trade show booth to
learn about the Company’s progress. We also invite
you to view our website at www.africanmetals.com

SUBSEQUENT EVENTS

Subsequent to February 29, 2004, the Company raised
an additional $41,800 through the exercise of 20,000
options at $0.20 and 126,000 warrants at $0.30.

Dated at Vancouver, BC this 28" day of April, 2004.

ON BEHALF OF THE BOARD OF DIRECTORS

“Willis W. Osborne”

Willis W. Osborne q / MAY 19 2004
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ISSUER DETAILS:

NAME OF ISSUER African Metals Corporation

ISSUER ADDRESS Suite 515, 475 Howe Streét, Vancouver, BC V6C 2B3
CONTACT PERSON Willis W. Osborne

CONTACT’S POSITION CEO & Director

CONTACT TELEPHONE NUMBER (604) 684-4100
CONTACT EMAIL ADDRESS info@africanmetals.com
CONTACT WEBSITE ADDRESS www.africanmetals.com

FOR QUARTER ENDED February 29, 2004

DATE OF REPORT April 28, 2004

CERTIFICATE

THE SCHEDULE(S) REQUIRED TO COMPLETE THIS QUARTERLY REPORT ARE ATTACHED
AND THE DISCLOSURE CONTAINED THEREIN HAS BEEN APPROVED BY THE BOARD OF
DIRECTORS. A COPY OF THIS QUARTERLY REPORT WILL BE PROVIDED TO ANY
SHAREHOLDER WHO REQUESTS IT. PLEASE NOTE THIS FORM IS INCORPORATED AS PART

OF BOTH THE REQUIRED FILING OF SCHEDULE A AND SCHEDULES B & C.

MICHAEL F. BOLTON “Michael F. Bolton” 2004-04-28
NAME OF DIRECTOR SIGN (TYPED) DATED SIGNED (YY/MM/DD)
WILLIS W. OSBORNE “Willis W, Osborne” 2004-04-28

NAME OF DIRECTOR SIGN (TYPED) DATED SIGNED (YY/MM/DD)
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African Metais Corporation — '

515 - 475 Howe Street, Vancouver, BC, V6C 2B3 Tel: 604-684-4100 Fax: 604-684-5854
Website: www.africanmetals.com - E-mail: info@africanmetals.com

CORPORATION INFORMATION

(As at April 28, 2004)

Corporate Office:

Directors & Officers:

Stock Exchange Listing:

Transfer Agent & Registrar:

Share Capital:

Legal Counsel:

Registered & Records Office:

Auditor:

Suite 515, 475 Howe Street

Vancouver, British Columbia, Canada V6C 2B3
Tel: 604-684-4100 Fax: 604-684-5854
Website: www africanmetals.com
Email Address:  info@africanmetals.com

Mr. Klaus Eckhof, President & Director
Mr. Willis W. Osborne, CEO & Director
Mr. Michael F. Bolton, Director

Mr. Mamadou Keita, Director

Mr. Franklin Russell, Director

Ms. Jennifer Nestoruk, Corporate Secretary

TSX Venture Exchange (TSX-V)
Trading Symbol “AFR”

Computershare Trust Company of Canada
510 Burrard Street, Vancouver, British Columbia, Canada V6C 3B9

Authorized: Unlimited
Issued: 13,584,627
Options: 1,158,500
Warrants .. 1,000,000
Fully Diluted 15,743,127
12g3-2(b) Exemption #82-1856

Standard & Poor's Listed

United States Securities & Exchange Commission Form 20-F File No. 0-29588

DuMoulin Black
10® Floor, 595 Howe Street
Vancouver, British Columbia, Canada V6C 2T5

Campion MacDonald
Suite 200 Financial Plaza, 204 Lambert Street
Whitehorse, Yukon, Canada Y1A 3T2

Jones Richards & Company
Suite 900, 1200 Burrard Street

Vancouver, British Columbia, Canada V6Z 2C7 P
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