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The following is a Term Sheet. All terms and statements are subject to change.

Deutsche Mortgage Securities, Inc.

$270,000,000

(Approximate)

Mortgage Loan Trust
Series 2004-4

Deutsche Mortgage Securities, Inc.
(Depositor)

Countrywide Home Loans
GreenPoint Mortgage Funding, Inc.

National City Mortgage Co.
(Originators)

Deutsche Bank z

May 10, 2004

This Structural Term Sheet, Collateral Term Sheel, or Computational Materials, as appropriate (the “material’), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only. and may not be provided 10 any third party other than the addressee’s legal, tax, financial and/or accouming advisors for the purposes of evalualing such information. Prospective investors are advised to read
carefully, and should rely solely on. the final prospecius and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This material does nov include all
relevant information relating 10 the Securities described herein, particularly with respect 1o the risk and special considerations associated with an investment in the Securities. All information contained herein is prefiminary
and it is anticipated that such information wili change. Any information contained herein will he more fully described in, and will be fully superseded by the preliminary prospectus suppiement, if applicable, and the Final
Prospecius. Although the information comained in the material is based on sources the Underwriter(s) believeis) 10 be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate oy
complete. Such information should not be viewed as projections. forecasts, predictions, or opinions with respect 10 value. Prior 1o making any investment decision. a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or shon positions in o
buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein,

I



Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

The analysis in this report is based on information provided by Deutsche Mortgage Securities, Inc. (the “Seller”). Deutsche Bank
Securities Inc. ("DBSI" or the “Underwriter”) makes no representations as to the accuracy or completeness of the information contained
herein. The information contained herein is qualified in its entirety by the information in the prospectus and prospectus supplement
(collectively, the “Prospectus”™) for this transaction. The information contained herein is preliminary as of the date hereof, supersedes
any previous information delivered to you by DBSI and will be superseded by the applicable Prospectus and any other information
subsequently filed with the Securities and Exchange Commission. These materials are subject to change, completion, or amendment
from time to time without notice, and DBSI is under no obligation to keep you advised of such changes. These materials are not
intended as an offer or solicitation with respect to the purchase or sale of any security. Any investment decision with respect to the
securities should be made by you based upon the information contained in the Prospectus relating to the securities. You should consult
your own counsel, accountant, and other advisors as to the legal, tax, business, financial and related aspects of a purchase of these
securities.

The attached information contains certain tables and other statistical analyses (the "Computational Materials") which have been
prepared by DBSI in reliance upon information furnished by the Seller. They may not be provided to any third party other than the
addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating said material. Numerous assumptions were
used in preparing the Computational Materials which may or may not be reflected herein. As such, no assurance can be given as to the
Computational Materials' accuracy, appropriateness or completeness in any particular context; nor as to whether the Computational
Materials and/or the assumptions upon which they are based reflect present market conditions or future market performance. These
Computational Materials should not be construed as either projections or predictions or as legal, tax, financial or accounting advice.
Any weighted average lives, yields and principal payment periods shown in the Computational Materials are based on prepayment
assumptions, and changes in such prepayment assumptions may dramatically affect such weighted average lives, yields and principal
payment periods. In addition, it is possible that prepayments on the underlying assets will occur at rates slower or faster than the rates
shown in the attached Computational Materials. Furthermore, unless otherwise provided, the Computational Materials assume no losses
on the underlying assets and no interest shortfalls. The specific characteristics of the securities may differ from those shown in the
Computational Materials due to differences between the actual underlying assets and the hypothetical underlying assets used in
preparing the Computational Materials. The principal amount and designation of any security described in the Computational Materials
are subject to change prior to issuance. Neither DBSI nor any of its affiliates makes any representation or warranty as 1o the actual rate
or timing of payments on any of the underlying assets or the payments or yield on the securities.

An investor or potential investor in the securities (and each employee, representative, or other agent of such person or entity) may
disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction (as defined in United States
Treasury Regulation Section 1.6011-4) and all related materials of any kind, including opinions or other tax analyses, that are provided
to such person or entity. However, such person or entity may not disclose any other information relating to this transaction unless such
information is related to such tax treatment and tax structure.

THIS INFORMATION 1S FURNISHED TO YOU SOLELY BY DBS1 AND NOT BY THE ISSUER OF THE SECURITIES
OR ANY OF ITS AFFILIATES (OTHER THAN DBSI1). DBS1 1S ACTING AS UNDERWRITER AND NOT ACTING AS
AGENT FOR THE ISSUER IN CONNECTION WITH THE PROPOSED TRANSACTION.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 1o any third party other than the addressee's legal, 1ax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised o
read carefully, and should rely solely on. the final prospectus and prospectus supplement (the “Final Prospectus™) related 1o the securities {the “Securities™) in making their invesiment decisions. This material does not
include all relevant information relating to the Securties described herein, particularly with respect 10 the risk and special considerations associated with an investment in the Securities. All information comained herein is
preliminary and it is anticipated that such information will change. Any information comained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable.
and the Fina) Prospectus, Although the information contained in the materiai is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make{s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections. forecasts, predictions, or opinions with respect 10 vaiue. Prior 10 making any invesumem decision, a prospective imvestor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s} may hold long or
shor positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

TERM SHEET DATED May 10, 2004
Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4
$270,000,000 (Approximate *)

Subject to a 5% variance

Structure Overview'"
i Principal Pmt Interest
Class Approximate Tvpe le:(])tlllalll])]::i-e(z) ‘(V?SI)‘ Payment Delay Accrual Expected
Size ($) M E y Window (days) Basis Rating @
m-A 120,000,000  3/1 Hybrid 3.7500 ¥ 1.98 06/04 — 05/07 24 30/360 AAA
IV-A 61,000,000  3/6 Hybrid 4.2915@ 1.96 06/04 — 05/07 24 - 30/360 AAA
V-A 60,000,000  5/6 Hybrid 4.6625 9 256 06/04 —05/09 24 30/360 AAA
VI-A 29,000,000  7/1 Hybrid 47866 ¥ 291 06/04 — 05/11 24 30/360 AAA
VII-A 5/1 Hybrid Not Offered AAA

TOTAL  $270,000,000

_B-6 ol =i Subordinate. .
* Represenis the approximate aggregaie certificate principal ba
(1) To the Weighted Average Reset Date at the Pricing Speed
(2) To be rated by 2 of the 3 rating agencies, to be determined
(3) Subject to variance of +/- 10 bps.

(4) The pass-through rate for the Interest Accrual Period for each Distribution Date will be a per annum rate equal 10 the excess of the weighted average of the
nel mortgage rates of the related Morigage Loans, weighted on the basis of the outstanding principal balances of the related Morigage Loans, as of the first
day of the month immediately prior 10 the month in which the relevant Distribution Date occurs (afler taking into account scheduled payments of principal on

that date).
Pricing Speed: Group 111 25% CPR to the weighted average reset date
Group 1V 25% CPR to the weighted average reset date
Group V 25% CPR to the weighted average reset date
Group VI 25% CPR to the weighted average reset date
Group VII 25% CPR to the weighted average reset date
Offered Certificates: # The Class 111-A, Class 1V-A, Class V-A, Class VI-A (together the “Offered Certificates”) and

Class V1I-A Certificates (together, the “Senior Certificates,” or the “Class A Certificates”).

Interest Accrual Period: % For each class of certificates, the calendar month immediately preceding the month in which the
Distribution Date occurs. Interest will accrue during the related Interest Accrual Period on the
basis of 360-day year consisting of twelve 30-day months. Each class of certificates will settle with
accrued interest and will have a 24-day payment delay.

This Structural Term Sheet, Collateral Term Sheet. or Comiputational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/ar accounting advisars for the purposes of evaluating such information. Prospective investors are advised t0
read carefully. and should rely solely on. the final prospecius and prospectus supplement (the “Final Prospectus™) related 10 the securities (the “Securities™) in making their investment decisions. This materia) does not
include al relevant information relating 10 the Securities described herein, panicularly with respect 10 the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement. if applicable,
and the Final Prospectus. Although the information comained in the material is based on sources the Underwriter(s) believe(s) to be reliable. the Underwriter(s} make(s) no representation or warranty that such information
is accuraie or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or refated securities or perform for or solicit invesiment banking services from, any company mentioned herein.

3



Deutsche Mortgage Securities, Inc, 7
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

Transaction Overview

Collateral:

Depositor:

Originators:

Master Servicer:

Servicers:

Trustee:

Custodian:

Credit Risk Manager:
Underwriter:

Cut-off Date:

Expected Pricing:
Expected Closing Date:

Distribution Date:

Optional Termination:

2]

W

e

8

i

The Mortgage Loans will be divided into five loan groups. Loan Group 111 will consist of 3/1
Hybrid ARM loans with an aggregate principal balance of approximately $125,000,000 as of the
Cut-off Date (the “Group 111 Mortgage Loans”). Loan Group 1V will consist of 3/6 Hybrid ARM
loans with an aggregate principal balance of approximately $63,000,000 as of the Cut-off Date
(the “Group 1V Mortgage Loans”). Loan Group V will consist of 5/6 Hybrid ARM Loans with an
aggregate principal balance of approximately $66,000,000 as of the Cut-off Date (the “Group V
Mortgage Loans”). Loan Group VI will consist of 7/1 Hybrid ARM Loans with an aggregate
principal balance of approximately $31,000,000 as of the Cut-off Date (the “Group VI Mortgage
Loans”). Loan Group VII will consist of 5/1 Hybrid ARM loans with an aggregate principal
balance of approximately $179,000,000 as of the Cut-off Date (the “Group V11 Mortgage
Loans™).

Deutsche Mortgage Securities, Inc. (“DMSI”).

100% of the Group 111 Mortgage Loans will have been originated by Countrywide Home Loans
(“Countrywide™).

100% of the Group IV and Group V Morigage Loans will have been originated by GreenPoint
Mortgage Funding, Inc. (“GPT.”).

Approximately 95% of the Group VI Mortgage Loans will have been originated by National City
Mortgage Co. (“National City) and 5% of the Group VI Mortgage Loans will have been
originated by GPT

100% of the Group VII Mortgage Loans will have been originated by National City.

Wells Fargo Bank, National Association

Countrywide Home Loans Servicing LP will service 100% of the aggregate principal balance of
the Group 111 Mortgage Loans.

GreenPoint Mortgage Funding, Inc. will service 100% of the aggregate principal balance of the
Group 1V Mortgage Loans and 100% of the aggregate principal balance of the Group V
Mortgage Loans.

National City Mortgage Co. will service approximately 95% of the aggregate principal balance of
the Group VI Mortgage Loans and GPT will service approximately 5% of the aggregate principal
balance of the Group V1 Mortgage Loans.

National City will service 100% of the aggregate principal balance of the Group VII Mortgage
Loans.

HSBC Bank USA (“HSBC”)

Wells Fargo Bank, National Association
The Murrayhill Company

Deutsche Bank Securities Inc.

May 1, 2004.

Week of May 10, 2004

On or about May 28, 2004

25" day of each month (or the next business day if such day is not a business day) commencing
in June 2004.

The Master Servicer may, at its sole discretion, purchase all of the Group 111, Group 1V, Group
V, Group VI and Group VII Mortgage Loans and retire the certificates on or after the Optional
Termination Date.

J

This Structural Term Sheet, Collateral Term Sheet. or Computational Materials, as appropriate (ihe “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 10 any third party other than the addressee’s legal, 1ax. financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised 10
read care fully, and should rely sofely on. the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities™) in making their investment decisions. This miaterial does noi
include all relevant information relating o the Securities described herein, particularly with respect 10 the risk and special considerations associated with an investment in the Securities. All information comained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in. and will be fully superseded by the preliminary prospectus supplement, if applicable.
and the Final Prospectus, Although the information comained in the material is based on sources the Underwriter(s) believe(s) o be reliable. the Underwriter(s) make{s) no representation or warranty that such information
is accurate or complete. Such mformation should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior 1o making any investment decision, a praspective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
shon positions in of buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein
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Deutsche Mortgage Securities, Inc. .
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

ransaction Overview (Cont.

Optional Termination £ The first Distribution Date on which the aggregate principal balance of the Group 111, Group 1V,

Date: Group V, Group VI, and Group VII Mortgage Loans is less than 10% of the aggregate principal
balance of the Mortgage Loans as of the Cut-Off Date.

ERISA: # All of the Offered Certificates are expected to be ERISA-eligible.

SMMEA Eligibility: ® The Class A Certificates will be “mortgage related securities” for the purposes of the Secondary

Mortgage Market Enhancement Act of 1984.

Taxation - REMIC: 2 One or more REMIC elections will be made for designated portions of the Trust (exclusive of
certain shortfall payments). '

Form of Registration: ® Book-entry form through DTC, Clearstream and Euroclear.
Minimum & $25,000 and integral multiples of $1 in excess thereof.
Denominations:

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is imended for use by the
addressee only, and may nol be provided to any third party other than the addressee’s legal, 1ax, Ninancial and/or accounting advisors for the purposes of evaluating such information. Prospective invesiors are advised to
read carefully. and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) relaied to the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating 1o the Securities described herein, particularly with respect 1o the risk and special considerations associoted with an investment in the Securities. All information contzined herein is
preliminary and it is amicipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable.
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, prediciions. or opinions with respect to value, Prior 1o making any investmem decision, a prospective investor shall receive and
fully review the Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
shon positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from. any company mentioned herein.
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4

Deutsche Bank

Class I1I-A Price / Yield Analysis
To Weighted Average Reset Date

99-13 3.937 3.950 3.965 4.001 4.022 4.073

99-14 3.922 3.935 3.948 3.981 4.000 4.046

99-15 3.908 3.919 3.931 3.960 3.978 4.019

99-16 3.894 3.904 3914 3.940 3.956 3.993

99-17 3.879 3.888 3.898 3.920 3.934 3.966

99-18 3.865 3.872 3.881 3.900 3912 3.939

99-19 3.85] 3.857 3.864 3.880 3.889 3.913

99-20 3.837 3.841 3.847 3.860 3.867 3.886
991 3826 830 3.845 3859

99-22 3.806 3.808 3.810 3.813 3.820 3.823 3.833

99-23 3.793 3.794 3.795 3.796 3.799 3.801 3.806

99-24 3.779 3.779 3.779 3.779 3.779 3.779 3.779

99-25 3.766 3.765 3.764 3.763 3.759 3.757 3.753

99-26 3.753 3.751 3.748 3.746 3.736 3.735 3.726

99.27 3.740 3.737 3.733 3.729 3.719 3.713 3.700

99-28 3.727 3.722 3.718 3.712 3.699 3.692 3.673

99-29 3.714 3.708 3.702 3.695 3.679 3.670 3.647

Spread @ Center Price

(Interpolated Swaps) 51 64 77 90 108 125 142 172

WAL 2.54 2.34 2.16 1.98 1.81 1.65 1.51 1.24

Mod Durn 2.37 2.19 2.02 1.85 170 1.56 1.42 1.17

Principal Window  Jun04 - May07  Jun04 - May07  Jun04 - May07  Jun04 - May07  Jun04 - May07  Jun04 - May07  Jun04 - May07 _ Jun04 - May07

This Structural Term Sheet, Collateral Term Sheet. or Computational Materials, as appropriate (the “material™). was prepared solely by the Underwriter(s). is privileged and confidential, is inended for use by the
addressee only, and may not be provided 10 any third party other than the addressee’s legal, tax, financial and/or accaunting advisors for the purposes of evaluating such information. Prospective investors are advised 1o
read carefully, and should rely solely on. the final prospecius and prospectus supplement (the “Final Prospectus”) related 10 the securities (the “Securities™) in making their invesimemt decisions, This material does nai
include 2] relevant informaiion relating 10 the Securities described herein, particularly with respect to he risk and special considerations associated with an investmen in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s} 10 be reliable. the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 1o value. Prior 10 moking any invesiment decision, a prospective investor shall receive und
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or relaled securities or perform for or solicit investment banking services from. any company mentioned herein.
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4

Deutsche Bank

Class IV-A Price / Yield Analysis
To Weighted Average Reset Date

scrB 40 CrB 50 CpB
Yicld Yicld Yicld

99-21 4.354 4.357 4.359 4362 4.365 4.368 4372

99-25 4.30] 4.299 4.296 4203 4.289 4.286 4.28]

99-29 4.248 4.24) 4.233 4.224 4214 4.203 4.19]

100-01 4.195 4.183 4.170 4.156 4.139 4.121 4.101

100-05 4.142 4.126 4,108 4.087 4.065 4.039 4011

100-09 4.089 4.069 4.045 4.019 3.990 3.958 3.921

100-13 4.037 4.011 3.983 3.951 3.916 3.876 3.831

100-17 3.984 3.954 3.921 3.883 3.841 3.795 3.742

1002 8 is 714 36y
100-25 3.633 3.564 3.399
100-29 3.826 3.783 3.735 3.680 3.620 3.552 3475 3.292
101-01 3.774 3.726 3.673 3.613 3.546 3471 3.387 3.184
101-05 3.722 3.670 3.611 3.545 3472 3.391 3.299 3.077
101-09 3.670 3.613 3.549 3478 3.399 3310 3.210 2970
101-13 3618 3.557 3488 3411 3.326 3.230 3.123 2.864
101-17 3.366 3.500 3427 3.344 3.253 3.150 3.035 2.757
101-21 3.514 3.444 3.365 3.278 3.180 3.071 2.947 2.651
Spread @ Center Price

(Interpolated Swaps) 62 72 8] 90 104 116 126 140
WAL 2.54 2.34 2.14 1.96 1.78 1.62 1.47 1.21
Mod Durn 2.36 2.17 1.99 1.83 1.67 1.53 1.39 1.15
Principal Window  Jun04 - May07  Jun04 - May07  Jun04 - May07  Jun04 - May07  Jun04 - May07  Jun04 - May07  Jun04 - May07  Jun04 - May07

This Structural Term Sheet, Collateral Term Sheer, or Computational Materials. as appropriate (the “material”™), was prepared solely by the Underwriter(s). is privileged and confidential, is intended for use by the
addressee only, and may not be provided 1o any third party other than the addressee’s legal, 1ax. financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised 1o
read carefully, and should rely solely on, 1he final prospecius and prospectus supplement (the “Final Prospectus™ related to the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating 10 the Securities described herein, particularly with respect to 1he risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus suppiement, il applicable,
and the Final Prospectus. Although the information contained in the materia! is based on sources the Underwriter(s) believe(s) 10-be reliable, the Underwriter(s} make(s) no representation or warranty that such information
is accurale or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior 1o making any invesiment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
shon positions in or buy and sell Securities or relaled securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4

Deutsche Bank

Class V-A Price / Yield Analysis
To Weighted Average Reset Date

40CPB

Yield

98-28 5.229

99-00 5.149

99-04 5.068

99-08 4.988

99-12 4.908

99-16 4.828

99-20 4.749

4.670

59.28° T ase0”
100-00 4.512
100-04 4.433 .
100-08 4354 4.255
100-12 4.276 4.154
100-16 E 4.198 4.054
100-20 4432 4.394 4352 4.305 . 4.251 4.189 4.120 3.955
100-24 4.396 4.353 4305 4251 4.190 4.121 4.042 3.855
100-28 4.359 4.31] 4.258 4.198 4.130 4.052 3.965 3.756
Spread @ Center Price

(Interpolated Swaps) 65 88 108 130 150 168 193 232
WAL 3.82 3.33 2.92 2.56 2.24 1.96 1.72 1.33
Mod Durn 3.37 2.96 2.61 2.30 2.03 1.79 1.58 1.23
Principal Window  Jun04 - May09  Jun04 - May09  Jun04 - May09  Jun04 - May09  Jun04 - May09  Jun04 - May09  Jun04 - May09  Jun04 - May09

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”). was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 10 any third panty other than the addressee’s legal, 1ax, financial and/or accounting advisers for the purposes of evaluating such information. Prospective investors are advised 1o
read carefully. and should rely solely on. the final prospectus and prospectus supplement (the “Final Prospecius™) related 1o the securities (the “Securities”) in making their invesiment decisions. This material does not
include all relevant information relating (o the Securities described herein, particularly with respect 1o the risk and special considerations associated with an investmem in the Securities. All information contained herein is
prefiminary and i is anticipated that such information wili change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) 10 be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete, Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 10 value. Prior 10 making any investment decision, a prospective investor shall receive and
fully review the Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4

Deutsche Bank

Class VI-A Price / Yield Analysis
To Weighted Average Reset Date

15CPB 25CPB 3o CeB 40CPB soceB
Yicld Yield Yicld Yicld Yield
99-04 4.972 4.996 5.022 5.083 5.088 5.127 5.170 5.272
99-05 4.964 4.986 5.012 5.041 5.074 S.110 5.151 5.247
99-06 4.956 4.977 5.00] 5.028 5.059 5.094 5.132 5.223
99-07 4.948 4.968 4.991 5016 5.045 5.077 5.113 5.198
99-08 4.94] 4.959 4.980 5.004 5.031 5.061 5.094 5.173
99-09 4933 4.950 4.969 4.991 5.016 5.044 5.075 5.148
99-10 4.925 4.959 4.979 5.002 5.028 5.057 5.124
99-11 4918 4.988 '5.011 5.038 5.099
+ 990 ; 5.019 5075
99-13 4.902 4,927 4.942 4.959 4.978 5.000 5.050
99-14 4.894 4.905 4917 4930 4.945 4.962 4.98] 5.025
99-15 4.887 4.896 4.906 4918 4931 4.946 4.962 5.001
99-16 4.879 4.887 4.895 4.905 4917 4.929 4.943 4976
99-17 4.871 4.878 4.885 4.893 4.902 4913 4924 4.952
99-18 4.864 4.869 4.874 4.881 4.888 4.896 4.906 4,927
99-19 4.856 4.860 4.864 4.869 4.874 4,880 4.887 4.903
99-20 4.848 4.851 4.853 4.856 4.860 4.864 4.868 4.878
Spread @ Center Price
(Interpolated Swaps) S5 83 113 140 170 195 223 277
WAL 4.78 4.03 342 291 2.49 2.13 1.84 1.39
Mod Durn 4.06 3.46 2.96 2.55 2.20 1.91 1.66 1.27

Principal Window

Jun04 - Mayll  Jun04 - Mayl|

Jun04 - Mayll

Jun04 - Mayl]

Jun04 - Mayl 1

Jun04 - Mayl]

Jun04 - Mayl]

Jun04 - Mayl 1

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised 1o
read carefully, and should rely solely on. the final prospectus and prospectus supplement (the “Finai Prospectus”™) refated 1o the securities (the “Securities™) in making their invesimen: decisions. This material does not
include all relevant information relaling to the Securities described herein, particularly with respect 10 the risk and special considerations associated with an investment in the Securities. All information comained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus suppiement. if applicable,
and the Final Prospectus. Although the information contained in the materia) is based on sources the Underwriter(s) believe(s) 1o be reliable, the Underwriter(s) make(s) no representation or warramy that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision. a prospective investor shall receive und
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
shor positions in or buy and sell Securities or related securities or perfarm for or solicit investment banking services (Tom, any company mentioned herein
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4

Deutsche Bank

L

DESCRIPTION OF THE GROUP 111 COLLATERAL 1

SUMM

Product Type: 3/1 Hybrid ARM

Index: 1 yr LIBOR (<5% lyr CMT)

Amount: $125,000,000 +/-5%
Gross WAC: 4.000% +/- 10bps
WAM: 360 /-2
Servicing Fee before Reset: 25 bps

Servicing Fee after Reset: 25 bps

Average Balance: $540,000 +/-
Percent Conforming: 0.0% +/-

Gross Margin: 2.250% (2.750% for 1yr CMT Loans) +/- 10bps
Initial Periodic Rate Cap: 2.000%
Subsequent Periodic Rate Cap: 2.000%
Lifetime Rate Cap: 6.000%

Avg Months to Reset: 36
Percent 10: 75.0% +/-
Weighted Average LTV: 75.0% +/-
LTV >80% without MI: 0.0%
Average FICO: 720 +/-
State Concentration: 65% California +/-
Full Doc: 30.0% +/-
Single Family / PUD: 86.0% +/-
Owner Occupied: 94.0% +/-
% with Prepay Penalty: 0.0% +/-
Delivery Variance: +/- 5%
Approximate Subordination (crossed subs): 5.00% +/-

Expected Rating Agencies:

Y OF THE GROUP IIIl MORTGAGE LOANS

20f3

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “muterial™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 1o any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related 1o the securities {the “Securities™) in making their investment decisions. This material does not
include all relevant information relating (o the Securities described herein, particularly with respect 1o the risk and special considerations associated with an investment in the Securities. All information conlained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) 10 be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 10 value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s} may hold Jong or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from. any company mentioned herein.
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4

Deutsche Bank .

DESCRIPTION OF THE GROUP IV COLLATERAL |

SUMMARY OF THE GROUP IVM

Product Type:
Index:
Amount:

Gross WAC:

WAM:

Servicing Fee before Reset:
Servicing Fee after Reset:

Average Balance:
Percent Conforming:

3/6 Hybrid ARM
6 month LIBOR
$63,000,000

4.543%
360

25 bps
37.5 bps

$330,000
36.0%

+/- 5%

+/- 10 bps
+-2

+/-
+/-

Gross Margin: 2.250% +/-
Initial Periodic Rate Cap: 5.000%
Subsequent Periodic Rate Cap: 1.000%
Lifetime Rate Cap: 6.000%
Avg Months to Reset: 36

Percent 10: 95.0% +/-
Weighted Average LTV: 78.0% +/-
LTV >80% without MI: 0.0%

Average FICO: 711 +/-
State Concentration: 64% California  +/-
Full Doc: 30.0% +/-
Single Family / PUD: 88.0% +/-
Owner Occupied: 98.0% +/-

% with Prepay Penalty: 13.0% +/-

Delivery Variance: +/- 5%
Approximate Subordination (crossed subs): 5.00% +/-
Expected Rating Agencies: 20f3

This Struciural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriler(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, 1ax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised o
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Progpectus™ related 10 the securities (the “Securities™) in making their invesimem decisions. This material does not
include al] relevani information relating 1o the Securities described herein, particularly with respect to he risk and special considerations associated with an invesiment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) 10 be reliable, the Underwriter(s) make{s) no representation or warranty that such information
is accurate or contplete. Such information should not be viewed as projections, forecasts. predictions, or opinions with respect 1o value. Prior to making any investment decision, a praspective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicil investment banking services from. any company mentioned herein.
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4

Deutsche Bank

I

DESCRIPTION OF THE GROUP V COLLATERAL B

SUMMARY OF THE GROUP V MORTGAGE LOANS

Product Type: 5/6 Hybrid ARM

Index: 6 month LIBOR

Amount: $66,000,000 +/- 5%
Gross WAC: 4.908% +/- 10 bps
WAM: 360 +/-2
Servicing Fee before Reset: 25 bps

Servicing Fee after Reset: 37.5bps

Average Balance: $325,000 +/-

Percent Conforming: 32.0% +/-
Gross Margin: 2250% +/-
Initial Periodic Rate Cap: 5.000%
Subsequent Periodic Rate Cap: 1.000%
Lifetime Rate Cap: 5.000%

Avg Months to Reset: 60
Percent 10: 94.0% +/-
Weighted Average LTV: 77.0% +/-
LTV >80% without MI: 0.0%
Average FICO: 716 +/-

State Concentration: 65% Califormia +/-

Full Doc: 26.0% +/-
Single Family / PUD: 85.0% +/-
Owner Occupied: 96.0% +/-
% with Prepay Penalty: 10.00% +/-
Delivery Variance: +-5%

Approximate Subordination (crossed subs): 5.00% +/-
Expected Rating Agencies: 20f3

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is imended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal. 1ax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised 10
read carefully. and should rely solely on, the final prospecius and prospecius supplement {the “Final Prospecius™) related 1o the securities (the “Securities™) in making their investment decisions. This malerial does nol
include ali relevant information relating to the Securities described herein, panicularly with respect 10 the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information comained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) 1o be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections. forecasts, predictions, or opinions with respect 10 value. Prior 10 making any investmeni decision, a prospeclive investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TG SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold lang or
shon positions in or buy and sell Securities or related securities or perfarm for or solicit invesiment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc.

Mortgage Loan Trust, Series 2004-4 Deutsche Bank .

| DESCRIPTION OF THE GROUP VI COLLATERAL ]

SUMMARY OF THE GROUP VI MORTGAGE LOANS

Product Type: 7/1 ARM
Index: lyr LIBOR (~5.0% 6 month LIBOR)
Amount: $30,000,000 +/- 5%

Gross WAC: 5.037% +/- 10 bps
WAM: 359 +/-2
Servicing Fee before Reset: 25bps

Servicing Fee after Reset: 25bps (37.5bps for 6 month LIBOR loans)

Average Balance: $380,000 +/-
Percent Conforming: 26.0% +/-

2.250% +/-
5.000%

Gross Margin:

Initial Periodic Rate Cap:
Subsequent Periodic Rate Cap: 2.000%
Lifetime Rate Cap: 5.000%
Avg Months to Reset: 83

Percent 10: 53.0% +/-

Weighted Average LTV: 72.0% +/-
LTV >80% without MI: 0.0%

Average FICO: 738  +/-
State Concentration: 24% California  +/-

Full Doc: 91.0% +/-
Single Family / PUD: 88.0% +/-
Owner Occupied: 97.0% +/-
% with Prepay Penalty: 0.00% +/-
Delivery Variance: +/- 5%

Approximate Subordination (crossed subs): 5.00% +/-
Expected Rating Agencies: 20f3

This Structural Term Sheey, Collateral Term Sheel. or Computational Materials. as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidemial, is imended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised 10
read carefully. and should rely solely on, the {inal prospectus and prospectus supplement {the “Final Prospecius™) related to the securities {the “Securities™) in making their invesiment decisions. This material does not
include all relevant information relating 10 the Securities described herein, panicularty with respect t0 the risk and special considerations associated with an invesiment in the Securities. All information comained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplemem, if applicable,
and the Final Prospecius. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projeciions. forecasts, predictions, or opinions with respect 10 value. Prior 10 making any invesiment decision, a prospective investor shall receive und
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perfarm for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4

Deutsche Bank .

]

DESCRIPTION OF THE GROUP VII COLLATERAL B

SUMMARY OF THE GROUP VII MORTGAGE LOANS

Product Type: 5/1 ARM

Index: lyr LIBOR
Amount: $179,000,000 +/- 5%
Gross WAC: 4.630% +/- 10 bps
WAM: 360 +/-2
Servicing Fee before Reset: 25bps
Servicing Fee after Reset: 25bps
Average Balance: $380,000 +/-
Percent Conforming; 26.0% +/-
Gross Margin: 2.250% +/-
Initial Periodic Rate Cap: 5.000%
Subsequent Periodic Rate Cap: 2.000%
Lifetime Rate Cap: 5.000%

Avg Months to Reset: 60
Percent 10: 46.0% +/-
Weighted Average LTV: 68.0% +/-
LTV >80% without MI: 0.0%
Average FICO: 733 +/-
State Concentration: 30% California +/-
Full Doc: 88.0% +/-
Single Family / PUD: 92.0% +/-
Owner Occupied: 97.0% +/-
% with Prepay Penalty: 0.00% /-
Delivery Variance: +/- 5%
Approximate Subordination (crossed subs): 5.00% +/-
Expected Rating Agencies: 20f3

This Structural Term Sheet, Collateral Term Sheet. or Computational Materials, as appropriate {the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 10 any third pany other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised 10
read carefully, and should rely solely on, (he final prospectus and prospectus supplemem (1the “Final Prospectus™) related 1o the securities (the “Securities”) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, panicularly with respect 10 the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and i1 is anticipated 1hat such information will change. Any information contained herein will be more fully described in. and will be fully superseded by 1he preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information comained in the material is based on sources the Underwriter(s) helieve(s) ta be reliable, the Underwriter(s) make(s) na representation or warranty that such information
is accurate or complete. Such information should not be viewed as prajections. forecasts, predictions, or opinions with respect to value, Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit mvestment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

FOR ADDITIONAL INFORMATION PLEASE CALL:

Deutsche Bank Securities

MBS Trading
Aamer Abdullah 212-250-2669

Mark Ginsberg 212-250-2669
David Haynie 212-250-4519

MBS Bankin
Ted Hsueh 212-250-6997

MBS Structuring
Steve Lumer 212-250-0115
Rebekah Berry 212-250-0795

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only. and may not be provided 10 any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised 10
read carefully. and should rely solely on, the final prospecius and prospecius supplement (ihe “Fina) Prospectus™) related 10 the securities {the “Securities™) in making their investment decisions. This materia) does not
include all relevant information relating 10 the Securities described herein, particularly with respect 10 the risk and special considerations associated with an investment in the Securities. All informarion contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) 10 be reliable, the Underwriter(s) make(s) no represeniation or warranty that such information
is accurate or complete. Such information should not be viewed as prajections, forecasts, predictions, or opinions with respect 10 value, Prior 10 making any invesiment decision, a prospeciive invesior shall receive and
fully review the Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
shor positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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The following is a Term Sheet. All terms and statements are subject to change.

Deutsche Mortgage Securities, Inc.

$638,537,000

(Approximate, Certificates)

Mortgage Loan Trust
Series 2004-4

Deutsche Mortgage Securities, Inc.
(Depositor)

First National Bank of Nevada

GreenPoint Mortgage Funding, Inc.
(Originators)

Deutsche Bank Z

May 7, 2004

This Structurtl Term Sheet. Collatersl Term Sheet. or Computationsd Materials. as appropriate (the “material”). was prepared solely hy the Undervritenis). is privileped end confidential. is intended for use by the addressee
anly, and may not be provided to any third party other than the nddressee’s legal, tax. finenciad andfor accounting advisors for the purposes of evaluating such inforation. Prospective intestors are advised 1o read
carefully, and should redv sakely on. the tnal prospectus end prospecius supplenrent (the “Final Prospectus™) related to the securities ithe smmnu “Yin nmkmg Uieir investment decisions. This marerial does not include al}
relevant information relating to the Securilies desenbed herein. particularly with sespect to the risk and special consid ssociated With an in the Securities, Al} mmrmnuon contained heredn is preliminary
and it is anticipated that such information will change. Any information contained herein will be more Fully described in. and will be fully superseded by ie preliminary if applicable. and the Final
Prospectus. Although the information contuined in the material is based on sources the Undenvritens) hetieve(s? 1o be relinble, the Underwriter(s) make(x) no represemation or \\'m'm[\ lh'\l sich informotion fs securate or
complete. Such informution should nnt be viewed os projections. forecasts, predictions. or opinions with tespeet tn value. Prior to making any investment decision. a prospective investor shall 1eceive and fully review the
Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwritens) may hold long or shon positions in or
buy and sel) Securitics ar related securities or pertorm for or solicit investment hanking services from. any company inentioned herein
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

The analysis in this report is based on information provided by Deutsche Mortgage Securities, Inc. (the “Seller”). Deutsche Bank
Securities Inc. ("DBSI" or the “Underwriter”) makes no representations as to the accuracy or completeness of the information contained
herein. The information contained herein is qualified in its entirety by the information in the prospectus and prospectus supplement
(collectively, the “Prospectus”™) for this transaction. The information contained herein is preliminary as of the date hereof, supersedes
any previous information delivered to you by DBSI and will be superseded by the applicable Prospectus and any other information
subsequently filed with the Securities and Exchange Commission. These materials are subject to change, completion, or amendment
from time to time without notice, and DBSI is under no obligation to keep you advised of such changes. These materials are not
intended as an offer or solicitation with respect to the purchase or sale of any security. Any investment decision with respect to the
securities should be made by vou based upon the information contained in the Prospectus relating to the securittes. You should consult
your own counsel, accountant, and other advisors as to the legal, tax, business, financial and related aspects of a purchase of these
securities.

The atiached information contains certain tables and other statistical analyses (the "Computational Materials”) which have been
prepared by DBS! in reliance upon information furnished by the Seller. They may not be provided to any third party other than the
addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating said material. Numerous assumptions were
used in preparing the Computational Materials which may or may not be reflected herein. As such, no assurance can be given as to the
Computational Materials' accuracy, appropriateness or compieteness in any particular context; nor as to whether the Computational
Materials and/or the assumptions upon which they are based reflect present market conditions or future market performance. These
Computational Materials should not be construed as either projections or predictions or as legal, tax, financial or accounting advice.
Any weighted average lives, vields and principal payment periods shown in the Computational Materials are based on prepayment
assumptions, and changes in such prepayment assumptions may dramatically affect such weighted average lives, yields and principal
payment periods. In addition, it is possible that prepayments on the underlying assets will occur at rates slower or faster than the rates
shown in the attached Computational Materials. Furthermore, unless otherwise provided, the Computational Materials assume no losses
on the underlying assets and no interest shortfalls. The specific characteristics of the securities may differ from those shown in the
Computational Materials due to differences between the actual underlying assets and the hypothetical underlying assets used in
preparing the Computational Materials. The principal amount and designation of any security described in the Computational Materials
are subject to change prior 1o issuance. Neither DBSI nor any of its affiliates makes any representation or warranty as to the actual rate
or timing of payments on any of the underlying assets or the payments or yield on the securities.

An investor or potential investor in the securities (and each employee, representative, or other agent of such person or entity) may
disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction (as defined in United States
Treasury Regulation Section 1.6011-4} and all related materials of any kind, including opinions or other tax analyses, that are provided
10 such person or entity. However, such person or entity may not disclose any other information relating to this transaction unless such
information is related to such tax treatment and tax structure.

THIS INFORMATION 1S FURNISHED TO YOU SOLELY BY DBS1 AND NOT BY THE ISSUER OF THE SECURITIES
OR ANY OF 1TS AFFILIATES (OTHER THAN DBSI). DBSI IS ACTING AS UNDERWRITER AND NOT ACTING AS
AGENT FOR THE ]SSUER IN CONNECTION WITH THE PROPOSED TRANSACTION.

This Suuctural Yerm Sheet, Collateral Term Sheet. or Computational Materials. vy sppropriate (the “material”). wos prepared solely by the Underwriterts), is privileged and contidential, is intended for use by the
uddressee only. und snay not be provided Lo any third pany other than the addressee’s legal. financial and/or accouming advisors for the purpases of evalualing such information. Prospective investors are sdvised 1o
read carefully, and should rely solelv on. the final prospectus and prospectus supplement (1 ) Prospecius”) related 1o the seenrities (the “Secunities™ in making their investment decisions, This material does not
include all relevant information reluting 1o the Securities described herein. particularly with respect 10 the nisk and special consi i ssocialed with an inves in the Securities. Al information contained hetein is
preliminary and it is anticipated tat such information wil) chinge. Any informetion contained herein will be more fully described in_ and will be fully ded by the preliminary prospectus if wppli

and the Final Prospectus. Although the infarmation contained in the material is based on sowrces the Underwriteris) believe(s) to be relinble. the Undenvriten s) make(s) no representation or warranty thet such iformation
is acenrne or eomplete, Such informaion should not be viewed as projections. forecasts. predictions, or opinions with respect 1n valae, Prior to making anv invesiment decision. o prospective investor shal) receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriterts) may hold long or
short positions in or buy and sell Securities or related secarilies or perform for or solieit investment banking services from. any company mentioned hercin
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Mortgage Loan Trust, Series 2004-4

Deutsche Mortgage Securities, Inc.
gog ] Deutsche Bank ’

REVISED TERM SHEET DATED May 7, 2004
Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4

$638,537,000 (Approximate *}

Subject to a variance

Structure Overview'"
WAL Principal Pmit Interest Legal Expected
Class Approximate Type (¥yrs) Payment Delay Accrual Final Ratings
Size (8) - Window (days) Basis Maturity  Moody’s / S&P
1-A-1 89,161,000  Floating 0.90 06/04 — 02/06 0 actual/360 04/34 Aaa/AAA
I-A-2 22,333,000 Fixed . 2.00 02/06 — 08/06 24 30/360 04/34 Aaa/ AAA
1-A-3 46,803,000 Fixed 3.00 08/06 — 05/08 24 30/360 04/34 Aaa/ AAA
1-A-4 30,347,000 Fixed 5.00 05/08 - 11/10 24 30/360 04/34 Aaa/ AAA
I-A-S 22,621,000 Fixed 792 11710 - 0712 24 30/360 04/34 Aaa/ AAA
I-A-6 25,002,000 Fixed 6.35 06/07 - 07/12 24 30/360 04/34 Aaa/ AAA
J-A-107 Notional  NAS 1O 075 NA 24 30/360 05/06 Aaa/AAA
1-M-] 6,000,000 Fixed 542 06/07 —07/12 24 30/360 04/34 Aa2/ AA
I-M-2 4,375,000 Fixed 542 06/07 —07/12 24 30/360 04/34 A2/ A
1-M-3 2,500,000 Fixed 542 06/07 - 07/12 24 30/360 04/34 Baa) /BBB
Group 1 $249,142,000
11-AR-1 192,525,000  Floating 2.92 06/04 - 02/12 0 actual/360 06/34 Aaa/ AAA
1I-AR-2 172,533,000  Floating 292 06/04 - 02/12 0 actual/360 06/34 Aaa/ AAA
1I-MR-1 11,682,000  Floating 5.15 06/07 - 02/12 0 actual/360 06/34 Aa2 / AA+
11-MR-2 8,761,000  Floating 515 06/07 - 02/12 0 actual/360 06/34 A2/ A
11-MR-3 3.894.000 _ Floating 5.15 06/07 - 02/12 0 actual/360 06/34 Baaj / BBB
Group 11 $389,395,000
TOTAL $638,537,000

* Represents the approximaie aggregote certificaie principal balance of the Cerrjficaies
(1) 10 10% Oprional Termination

(2)  Notvional Amount

(3)  Modified Duration (@ a price of 5.118225%

Pricing Speed:
Group ] 120% PPC (where 100% PPC is 6.00% CPR growing 10 20.00% CPR over 12 months )
Group 11 25% CPR

Transaction QOverview

Offered Certificates: © The Class 1-A-1, Class 1-A-2, Class 1-A-3, Class 1-A-4, Class 1-A-5, Class I-A-6 and Class 1-A-10, (together. the

“Group 1 Senior Certificates”™ or “Group 1-A Certificates™), the Class I-M-1, Class 1-M-2 and Class 1-M-3

Centificates (together, the “Group 1 Mezzanine Centificates”). The Group 1 Senior Centificates along with the

Group 1 Mezzanine Certificates together are referred to herein as the “Group 1 Certificates.”

% The Class 11-AR-1, Class 11-AR-2 (together, the “Group Il Senior Certificates™ or “Group 11-AR Certificates™),

Class 11-MR-1, Class 11-MR-2 and Class 1I-MR-3 Certificates (together, the “Group II Mezzanine Certificates™).
The Group 11-AR Centificates along with the Group 11 Mezzanine Certificates together are referred to herein as
the “Group 11 Certificates.” The Group ] Centificates and the Group 1] Certificates are referred 1o herein as the
“Offered Certificates.”
The pass-through rate on the Class 1-A-10 Centificates will be equal to 4.50% per annum for the first 12 months,
3.50% per annumm for the next 12 months and 0.00% thereafter. The pass-through rate on the Group I-A
Certificates (other than the Class 1-A-1 Certificates and the Class 1-A-10 Certificates) and the Group | Mezzanine
Certificates will be equal to a fixed rate, subject 1o the applicable Net WAC Pass-Through Rate. The pass-through
rate on the Class 1-A-1 Certificates and on the Group 11 Centificates will be equal to a floating rate, subject 1o the
applicable Net WAC Pass-Through Rate.

(e

This Structural Term Sheet. Collateral Term Sheet. or Compulational Materials, as appropriate (the “material ). was prepmed solely by the Underwritests). is privileged and conlidential. is intended for use by the
addressee only. and mav not be pravided 1o any third party other than the addressee’s legal. 1ax. linoncial and/or secounting advisors lor the pusposes ol evalugting such information. Prospective nvestors are advised 10
read carefully, and should rely solely on. the fina) prospectus and prospectus supplement (the “Final Progpectox™) related to the securities (the “Seeurities™) in making their tavestnient decisions. This material does not
include p)l relevant information relating o the Securities described herein. paricularly with yespect 1o the isk and specinl derai juted with an § 3o the Securities, A)) informatjon contained herein js
preliminary and it is anticipated that suck information will chunge. Any information containad herein will be more § excribed in. and will be fully ded by the preli Y prospectus sippl it 3
ond the Final Prospectus. Although the information contined in the nuterial is based on sources the Underwriterts) 10 be reliable. the Underwriterts) mukets) no representalion or warranty that such information
is accurme or compilete. Such information should not be viewed as projecti Tecasts, predictions. or opinions v spect 10 value, Prior to making anv investment decision, a prospective investor shalk receive and
fully review the Final Prospectus,. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwsiten sy may hold long or
short positions in or buy and sell Securities or relaled securities or perlorm for or solicil invesiment banking services from, any company mentioned herein
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Deutsche Mortgage Securities, Inc,
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

Transaction Overview (Cont.

Notional Amount: # The notional amount of the Class 1-A-10 Certificates will be as follows: the lesser of (a) from and
including the 1" through the 6 Distribution Date $31,252,000; from and including the 7 through
the 10™ Distribution Date $25,002,000; from and including the 11" through the 13" Distribution
Date $22,500,000, from and including the 14" through the 15™ Distribution Date $18,751,000;
from and including the 16" through the 19™ Distribution Date $15,000,000; from and including
the 20" through the 21% Distribution Date $12,501,000; from and including the 22nd through the
23" Distribution Date $10,000,000, on the 24™ Distribution Date $6,500,000; and thereafier $0
and (b) the then aggregate principal balance of the Group 1 Mortgage Loans (prior to giving effect
to scheduled payments of principal due during the related Due Period, to the extent received or
advanced, and unscheduled collections of principal received during the related Prepayment
Period).

Collateral: # The Mortgage Loans will be divided into two loan groups. Loan Group 1 wili consist of 1,379
fixed rate Alt-A loans with an aggregate principal balance of $250,017,790 as of the Statistical
Cut-off Date (the “Group | Mortgage Loans”). Loan Group 11 will consist of 1,420 adjustable rate
Alt-A loans with an aggregate principal balance of $389,395,325 as of the Statistical Cut-off Date
(the “Group 11 Mortgage Loans™). The Group Il Mortgage Loans will be divided into two sub-
groups: the conforming sub-group (the “Group !I-1 Morigage Loans™) and the non-conforming
sub-group (the “Group 11-2 Mortgage Loans”). The Group 1 Certificates will be entitled to
payments only from amounts received or advanced in respect of the Group 1 Mortgage Loans.
The Class 11-AR-1 Certificates will be entitled to payments primarily from amounts received or
advanced in respect of the Group 11-1 Mortgage Loans. The Class 11-AR-2 Certificates will be
entitled to payments primarily from amounts received or advanced in respect of the Group 11-2
Mortgage Loans. The Group 11 Mezzanine Certificates will be entitled to payments from amounts
received or advanced in respect of the Group 11 Morigage Loans. The Group | Centificates and
Group 1l Certificates are not cross-collateralized. )

Mortgage Insurance = All of the Group 1 Mortgage Loans and all of the Group 1l Mortgage Loans with an original loan-
Policies: to-value value ratio over 80% are covered by mortgage insurance policies.

Class 1-A-1, Class 1-A-2, Class 1-A-3, Class 1-A-4, Class 1-A-5, Class 1-A-6 Class 1-A-10, Class
11-AR-1 and Class 11-AR-2 Certificates (together, the “Senior Centificates™).

Class M Certificates: % Class J-M-1, Class 1-M-2, Class 1-M-3, Class 1]I-MR-1, Class 11-MR-2 and Class 1J-MR-3
Certificates (together, the “Mezzanine Certificates™).

£1

Class A Certificates:

Depositor: & Deutsche Mortgage Securities, Inc. (“DMSI™).

Originators:  100.00% of the Group 1 Mortgage Loans will have been originated by First National Bank of
Nevada (“FNBN™).

% 81.70% of the Group 11 Morigage Loans will have been originated by GreenPoint Morigage
Funding, Inc. (“GPT”) and 18.30% of the Group 11 Mortgage Loans will have been originated by
FNBN.
Master Servicer: # Wells Fargo Bank, National Association
Servicers: . M&T Mortgage Corp. (“M&T™”) will service 100.00% of the aggregate principal balance of the

Group | Mortgage Loans.

. GPT will service approximately 81.70% of the aggregate principal balance of the Group 11
Morigage Loans and GMAC Mortgage Corporation (“GMACM™) will service approximately
18.30% of aggregate principal balance of the Group 11 Mortgage Loans.

Trustee: % HSBC Bank USA (“HSBC”™)

1

Custodian: Wells Fargo Bank, National Association

This Structurel Term Sheel. Callateral Term Sheet. or Computstional Muterials. as approprisie (the “material™). was prepared solely by the Underwritens). is privileped and confidential. is intended for use by the
addressee only. and may not be provided to any third pany other than the addressee’s legal. tax. financial andfor accounting advisars for the pusposes of evaluating such infarmation. Praspective investors are odvised o
read carefully. and should rely solelv on. the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™} in making their investment decisions, This material does nat
inctude all relevant information relating to the Securities described herein, particularly with respect 10 the risk und special considerations associated with an investment in the Securitics. All information contained herein is
preliminary and il i anticipated that sweh information will change. Anyv information contained herein will be more fully described in. and will be fully superseded by the preliminary prospeetus ir i

and the Final Prospectus. Alhough the information contained in the material is based on sources the Underwriter(s) believeis) to be reliable. the Underwritens) make(s) no representation or warranty that such information
is securate or complele. Such intbrmation shoudd not he viewed sy projections. asts, predictions. o1 opinions with respect 1o value. Prioy 10 making any investment decision. a prospective investor shall receive and
fully review the Fina) Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriterys) may hold long or

shon pasitions in or buy and sell Securities ar reluted securities ar perform for or salicit invesiment banking services from. any compnny mentioned harein
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

Transaction Overview (Cont.

Credit Risk Manager: & The Murrayhill Company

Underwriter: #  Deutsche Bank Securities Inc.

Statistical Cut-off Date: & April 1, 2004,

Cut-off Date: @ May 1, 2004.

Expected Pricing: & Week of May 10, 2004

Expected Closing Date: & On or about May 27, 2004

Distribution Date: & 25" day of each month (or the next business day if such day is not a business day) commencing in
June 2004.

Optional Termination: % If the total outstanding balance of either the Group | Mortgage Loans or Group 11 Morigage Loans
on any Distribution Date is less than 10% of the total outstanding principal balance of the
respective group as of the Cut-off Date, the Master Servicer may purchase the Mortgage Loans in
the related loan group, but is not required to do so. 1f the Master Servicer elects to purchase the
Mortgage Loans in a loan group, the outstanding certificate principal balance of the related classes
of centificates will be paid in full, together with accrued interest.

Coupon Step-up: % On the Distribution Date following the first possible optional termination date with respect to each
loan group, the pass-through rates on the related Senior Certificates and the related Mezzanine
Certificates will increase to the following, subject to the applicable Net WAC Pass-Through Rate.

Class  After Optional Termination Class After Optional Termination
I-A-5 0.50% 1I-AR-1 2 x Margin

I-A-6 0.50% 1I-AR-2 2 x Margin

I-M-1 0.50% 1I-MR-1 1.5 x Margin

1-M-2 0.50% II-MR-2 1.5 x Margin

1-M-3 0.50% 11-MR-3 1.5 x Margin

Monthly Servicer The Servicers will collect monthly payments of principal and interest on the Mortgage Loans and
Advances: will be obligated to make advances of delinquent monthly principal and interest payments, to the
extent such amounts are deemed recoverable by the related Servicer. If any Servicer fails to make
any such required advance, the Master Servicer will be required to do so subject to its
determination of recoverability. Each of the Servicers and the Master Servicer is entitled to be
reimbursed for these advances, and therefore these advances are not a form of credit enhancement.

Credit Enhancement: % Excess Interest
#  Overcollateralization (“0OC”)
#  Subordination
Record Date: i The Record Date for the Group 1 Centificates {other than the Class I1-A-1 Certificates) will be the
last business day of the month preceding the related Distribution Date. The Record Date for the
Class 1-A-1 Certificates and the Group 11 Certificates will be the business day preceding the
related Distribution Date.
Determination Date: # The Determination Date with respect to any Distribution Date is the 10th day of the month in
which the Distribution Date occurs or, if such day is not a business day, on the immediately
_preceding business day. |

This Structural Term Sheet. Collatera] Term Sheet. or Computational Materials. as appropriate {the “material ™). was prepared solely by the Underwriter(s). is privileged and confidential. is intended for use by the
addresser only, and may nol be provided to any third party other than the addressee™s legal, 1, finsncial and/or aceounting advisors for the purposes of evaluating such information. Prospective invesiors are advised 10
read carefully, snd should rely solely on. the finoj prospectus and prospectits supplement (the “Final Prospecius”™) related 1o Ure securities (the “Secunities™) in making their investment decisions. This material does not
\mlud:all selevam mmnnmmn relating to Ure Secorities described hercin. particularly with respect ta the 1isk und special considerations associated with an investment in the \cumnu All information contained herein is
vand it is ¢ d that such 1 will ch‘mge Any information contained herein will be moe fully deseribed in, and will be fully ded by the prel il il applicab
and the Final Prospectus. AlGiongh the information contained in the material is based on sources the Underwriterys) believers) 1o be reliable. the Undenwriteris) make(s) no n.plu\cnullmn ar warranty thal such infosmation
is accurate or complete. Such infarmation shoukd not be viewed as prajections. forecasts. predictions. or apinians with respect 1o valae, Prior ta making any invesment decision. a praspective investar shall receive and
fully review the Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFTER TO BUY ANY SECURITIES. The Underwritests) may hold long or
short positions in or buy and sell Securities or related securities or perform for oy salicit investment banking services [rnm. any compiny mentioned hevein.
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4

Transaction Overview (Cont.

Due Period: % The Due Period with respect to any Distribution Date commences on the second day of the month
immediately preceding the month in which such Distribution Date occurs and ends on the first day
of the month in which such Distribution Date occurs.

Deutsche Bank

Prepayment Period: & For the Mortgage Loans serviced by M&T, the Prepayment Period with respect to any Distribution
Date and (1) prepayments in full shall be from the 16th day of the month immediately preceding
the Distribution Date to the 15th day of the month of the Distribution Date and (ii) prepayments in
part shall be the calendar month immediately preceding that Distribution Date.

& For the Mortgage Loans serviced by GPT, the Prepayment Period with respect to any Distribution
Date and prepayments in full and prepayments in part is the calendar month immediately
preceding the month in which the Distribution Date occurs.

= For the Mongage Loans serviced by GMACM, the Prepayment Period with respect to any
Distribution Date and prepayments in full and prepayments in part is the calendar month
immediately preceding the month in which the Distribution Date occurs.

Prepayment Interest & Interest shortfalls attributable to voluntary principal prepayments on the Mortgage Loans.
Shortfalls:
Compensating Interest: @ Each Servicer will be required to cover Prepayment Interest Shortfalls in full or in part on the

Mortgage Loans serviced by such Servicer up to the Servicing Fee payable to the related Servicer
for such period, without reimbursement therefor.

The Master Servicer will be required to cover Prepayment Interest Shortfalls in an amount equal to
the lesser of (i) the aggregate amounts the Servicers were required 1o pay in connection with
principal prepayments on the Mortgage Loans serviced by such Servicers for the related
Distribution Date, and not so paid by the Servicers and (i) the Master Servicer’s compensation for
such Distribution Date, without reimbursement therefor.

ERISA: = All of the Offered Certificates are expected to be ERISA-eligible.

SMMEA Eligibility: &2 The Class A Certificates, the Class 1-M-1 Certificates and the Class 11-MR-1 Centificates will be
“mortgage related securities” for the purposes of the Secondary Mortgage Market Enhancement
Act of 1984.

Taxation - REMIC: 2 One or more REMIC elections will be made for designated portions of the Trust (exclusive of

centain shortfall payments).

Form of Registration: #  Book-entry form through DTC, Clearstream and Euroclear.
Minimum @ $25,000 and integral multiples of §1 in excess thereof.
Denominations:

olelv by the Underwritens). is privileged und confidential. is intended for use by the

This Stuctural Term Sheet. Collateral Term Sheet. or Compulational Materials. a5 appropriate (the “material™), was prepared s
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read careflly. and should sely salely on. the ling} prospecius and prospectus supplement (the “Final Prospecius™ related 1o he s ljes {the “Securilies™ in making their ivesiment decisions.  This materia) does not
include all relevant information reloting (o e Seenrities described herein, particularly with respeet (o the risk and special consid s i U an inves in the Secorities. All information conluined herein is
preliminary and it is anticipated thal such information will change. Any information contained herein will he more fully deseribed in. und will be fully superseded by the preliminary prospectus supplement, if applicable.
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4

Deutsche Bank [Z

Structural Overview

Interest Accrual
Period:

Interest Distribution
Amount;

Interest Carry
Forward Amount:

Senior Interest

Administration Fee
Rate:

Net Mortgage Rate:

Distribution Amount:

=)

€

4

Interest on the Group 1 Certificates (other than the Class J-A-1 Centificates) will accrue during the
calendar month preceding the related Distribution Date. The Interest Accrual Period for the Class 1-
A-1 Certificates and the Group 11 Certificates will be (a) as to the Distribution Date in June 2004, the
period commencing on the Closing Date and ending on the day preceding the Distribution Date in
June 2004, and (b) as to any Distribution Date after the Distribution Date in June 2004, the period
commencing on the Distribution Date in the month immediately preceding the month in which that
Distribution Date occurs and ending on the day preceding that Distribution Date. Interest on the
Group 1 Certificates, other than the Class 1-A-1 Certificates, will be calculated on a 30/360 basis.
Interest on the Class 1-A-1 Certificates and the Group 11 Certificates will be calculated on an
actual/360 basis.

For the Offered Certificates on any Distribution Date is equal to interest accrued during the related
Interest Accrual Period on the certificate principal balance or Notional Amount, as applicable, of that
class immediately prior to such Distribution Date at the appiicable pass-through rate for such class,
reduced (to an amount not less than zero), in the case of each such class, by the allocable share, if
any, for such class of Prepayment Interest Shortfalls to the extent not covered by Compensating
Interest paid by the Master Servicer or the Servicers, as applicable, and shortfalls resulting from the
application of the Servicemembers Civil Relief Act.

The Interest Carry Forward Amount with respect to any class of Offered Certificates and any
Distribution Date is equal to the amount, if any, by which the Interest Distribution Amount for that
class of certificates for the immediately preceding Distribution Date exceeded the actual amount
distributed on such class of certificates in respect of interest on the immediately preceding
Distribution Date, together with any Interest Carry Forward Amount with respect to such class of
certificates remaining unpaid from the previous Distribution Date, plus interest accrued thereon at the
related pass-through rate for the most recently ended Interest Accrual Period, to the extent permitted
by applicable law.

For the Class A Certificates on any Distribution Date, an amount equal to the sum of the Interest
Distribution Amount for such Distribution Date for each such class and the Interest Carry Forward
Amount, if any, for such Distribution Date for each such class.

With respect to each Mortgage Loan, the Administration Fee Rate is equal to the sum of (i) the rate at
which the fee payable to the Master Servicer is calculated, (if} the rate at which the fee payable to the
related Servicer is calculated, (iii) the rate at which the fee payable to the Credit Risk Manager is
calculated and (iv) the rate at which the premium payable in connection with any lender paid primary
morigage insurance policy is calculated, if applicable. The initial wejghted average Administralion

Group 1 Mortgage Loans and Group Il Mortgage Loans.

For any Mortgage Loan for any Distribution Date shali be a per annum rate equal to the applicable
mortgage rate for such Mortgage Loan as of the first day of the month preceding the month in which
such Distribution Date occurs minus the Administration Fee Rate.

This Swuctural Term Sheet, Colinteral Term Shect. or Computions] Materials. us appropriate (the “material™). wos prepared solely by the Undenvritents). is privileged and confidential. is intended for use by the

sddressee only. and may not be provided 1o any third party other hian the addressee’s leal. tox. financial and/or accounting advi
rend carefully. and should rely solely on. the final prospectus und prospectus supplement (the “Final Prospectus™ reluted 10 the s

s for the purposes of evaluating such information. Prospective investoss are sdvised to
curities (the “Securities™) in mukm[. their mvestment decisions. This materia) does not

include oll relevant information reluting to the Securities described herein. particulasly with respect 10 the risk and special considerations associnted wilh gn invesiment in the \:».\mu;( All information contained hemn is

preliminary and it is anticipated that snch informstion will change. Any information contained herein will be more fullv deseribed in. and will be fully

ded by the prel 3 I il
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short positions in or buy and sel Securities or related securities or pertorm for or solicil invesiment banking services from, any company mentioned herein
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

Structural Overview (Cont.

Net WAC Pass-Through  # With respect to the Group ] Certificates (other than the Class 1-A-10 Certificates), (A) for the June

Rate: 2004 Distribution Date through the May 2006 Distribution Date, a per annum rate equal to (1) the
weighted average of the Net Mortgage Rates of the Group | Mortgage Loans as of the first day of the
month preceding the month in which such Distribution Date occurs minus (2) the pass-through rate for
the Class J-A-10 Certificates for such Distribution Date multiplied by a fraction, the numerator of
which is (x) the Notional Amount of the Class 1-A-10 Cenificates immediately prior 10 such
Distribution Date, and the denominator of which is (y) the aggregate principal balance of the Group 1
Mortgage Loans as of the first day of the month in which such Distribution Date occurs and (B) for
each Distribution Date thereafter. the weighted average of the Net Mortgage Rates of the Group ]
Mortgage Loans as of the first day of the month preceding the month in which such Distribution Date
occurs. The Net WAC Pass-Through Rate with respect to the Class 1-A-1 Certificates shall be subject
1o adjustment based on the actual number of days elapsed in the related Interest Accrual Period.

B With respect to the Class 11-AR-1 Certificates and any Distribution Date, a per annum rate {subject to
adjustment based on the actual number of days elapsed in the related Interest Accrual Period) equal to
the weighted average of the Net Mortgage Rates of the Group 11-1 Mortgage Loans. With respect to
the Class 11-AR-2 Centificates and any Distribution Date, a per annum rate (subject to adjustment based
on the actual number of days elapsed in the related Interest Accrual Period) equal to the weighted
average of the Net Mortgage Rates of the Group -2 Morngage Loans. With respect to the Group 11
Mezzanine Certificates and any Distribution Date, a per annum rate (subject to adjustment based on the
actual number of days elapsed in the related Interest Accrual Period) equal to the weighted average
(weighted on the basis of the results of subtracting from the aggregate principal balance of the Group
11-1 Mortgage Loans and Group I1-2 Mortgage Loans the certificate principal balance of the Class 11-
AR-1 Certificates and Class 11-AR-2 Certificates, respectively) of (i) the weighted average of the Net
Mortgage Rates of the Group 11-1 Mortgage Loans, and (ii) the weighted average of the Net Mortgage
Rates of the Group 11-2 Mortgage Loans.

Net WAC Rate #  1f on any Distribution Date the pass-through rate for the Class A Certificates, other than the Class I-A-

Carryover Amount: 10 Certificates, and the Mezzanine Certificates is limited to the related Net WAC Pass-Through Rate,
the “Net WAC Rate Carryover Amount” wili be equal to the sum of (i) the excess of (a) the amount of
interest such Class A Certificates or Class M Certificates would have been entitled 1o receive on such
Distribution Date if the Net WAC Pass-Through Rate had not been applicable to such certificates over
(b) the amount of interest accrued on such classes at the applicable Net WAC Pass-Through Rate plus
(11) the related Net WAC Rate Carryover Amount from the prior Distribution Date not previously
distributed together with interest thereon at the related pass-through rate for the most recently ended
Interest Accrual Period determined without taking into account the Net WAC Pass-Through Rate. Any
Net WAC Rate Carryover Amount will be paid on such Distribution Date or future Distribution Dates
to the extent of available funds.

Class 1-A-1 Cap # On the Closing Date, the Trustee will enter into a “Class 1-A-1 Cap Agreement” to make payments in
Agreement: respect of any Net WAC Rate Carryover Amounts as described herein. The notional balance of the
Class I-A-1 Cap Agreement will be based upon the provided schedule.

Class 11-AR-1 Cap # On the Closing Date, the Trustee will enter into a “Class 1J-AR-1 Cap Agreement” to.make payments
Agreement: in respect of any Net WAC Rate Carryover Amounts as described herein. The notional balance of the
Class 11-AR-1 Cap Agreement will be based upon the provided schedule.

Class 11-AR-2 Cap % On the Closing Date, the Trustee will enter into a “Class 11-AR-2 Cap Agreement” to make payments
Agreement: in respect of any Net WAC Rate Carryover Amounts as described herein. The notional balance of the
Class 11-AR-2 Cap Agreement will be based upon the provided schedule.

Class 11-MR-1 Cap = On the Closing Date, the Trustee will enter into a “Class 11-MR-1 Cap Agreement” to make payments
Agreement: in respect of any Net WAC Rate Carryover Amounts as described herein. The notional balance of the
Class 11-MR-1 Cap Agreement will be based upon the provided schedule.

This Structiral Term Sheet, Collateral Term Sheet, or Computational Malerials. as apprapriate (the “material™). was prepared solely by the Underwnteris). is privileged and confideniial. is intended for nse by the
addressee nnly, and may not be provided to any third party olher than the addressee’s kegal. ty. linancial and/or accounting ndvisors for the pu s of evaluating such information. Prospective investors are advised to

read carefully. and should 1ely solelv on. the final psospectus and prospectus supplement inal Prospectus™) related 1o the seenrilies (llu |nnu “Yin mu\mp their investment decisions. This material does not
inchade al) relevant information relating 1o e Securities described hesein. particularly with respeet 10 the risk and special i with an inves in the Securilies, Al information contained herein is
prefiminary ond it is anticipated that such information will change. Any information containzd herein will be more filly deseribed in. and will be fully ded by the prefiminary | . if applicabl

and the Final Prospectus. Although the information contained in the material i based on sowyces the Underwrilens) believers) 1o be reliable. the Underwriterish make(s) no representation m warranty thet such information
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shart positions in or buy and sell Securities or related securities or perform for or salicit investment hanking services from. sy company mentinned hesein.
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Deutsche Bank .

Structural Overview (Cont.

Class 1I-MR-2 Cap # On the Closing Date, the Trustee will enter into a “Class 11-MR-2 Cap Agreement” to make payments

Agreement: in respect of any Net WAC Rate Carryover Amounts as described herein. The notional balance of the
Class 11-MR-2 Cap Agreement will be based upon the provided schedule.

Class 11-MR-3 Cap #  On the Closing Date, the Trustee will enter into a “Class 11-MR-3 Cap Agreement” to make payments

Agreement: in respect of any Net WAC Rate Carryover Amounts as described herein. The notional balance of the
Class 11-MR-3 Cap Agreement will be based upon the provided schedule.

Overcollateralization #  Overcollateralization refers to the amount by which the aggregate principal balance of the related

Amount: Mortgage Loans exceeds the certificate principal balance of the related Offered Certificates. This
excess (the “Overcollateralization Amount™) is intended to protect the certificateholders against
shortfalls in payments on the Offered Certificates. 1f, due to losses, the related Overcollateralization
Amount is reduced below the related Required Overcollateralization Amount, Net Monthly Excess
Cashflow, if available, will be applied first to pay principal on the related Class A Certificates, other
than the Class 1-A-]O Centificates if applicable, then to pay principal on the related Mezzanine
Certificates until the related Overcollateralization Amount equals the related Required
Overcollateralization Amount.

Group I Required & The Group | Required Overcollateralization Amount for the Group I Certificates, which will be fully

Overcollateralization established at issuance, is anticipated to be approximately 0.35% of the Cut-off Date principal balance

Amount: of the Group 1 Mortgage Loans.

Group 11 Required 2 The Group 11 Required Overcollateralization Amount for the Group 11 Certificates is anticipated to be

Overcollateralization approximately 0.50% of the Cut-off Date principal balance of the Group 1} Morigage Loans. The

Amount: Group 11 Required Overcollateralization Amount will not be established at issuance, but over time it is
targeted to increase as set forth in the preceding sentence.

Group 1] & 0.50% of the aggregate principal balance of the Group I1 Morigage Loans as of the Cut-off Date,

Overcollateralization

Floor:

Required @ For any Distribution Date with respect to each loan group, a percentage equal to (a) the related

Overcollateralization Regquired Overcollateralization Amount divided by (b) the aggregate principal balance of the related

Percentage: Mortgage Loans as of the ]ast day of the related Due Period (after giving effect to scheduled payvments
of principal due during the related Due Period, 10 the extent received or advanced, and unscheduled
collections of principal received during the related Prepayment Period, and after reduction for
Realized Losses incurred during the related Prepayment Period).

Overcollateralization 2 An Overcollateralization Increase Amount for any Distribution Date and any loan group is the amount

Increase Amount: of the related Net Monthly Excess Cashflow actually applied as an accelerated payment of principal to
the extent the Required Overcollateralization Amount for such loan group exceeds the current
Overcollateralization Amount for such loan group.

Overcollateralization & An Overcollateralization Reduction Amount for any Distribution Date and any loan group is the

Reduction Amount: amount by which the current Overcollateralization Amount for such loan group exceeds the Required
Overcollateralization Amount for such loan group after taking into account all distributions of
principal required to be made on the Distribution Date with respect to the related Offered Certificates.

This Swuctural Term Sheel. Collateral Term Sheel. or Computational Materials. as appropriate (the “materil™). was prepared solely by the Underwritens). is privileged and confidential. is intended for use by the
addressee only. and may not be provided 1o any third party other than the sddressee’s legal. tax. financial andfor accaunling ndvisors for the purposes of evaluating such nformating. Prospective invesions are advised 1o
rexd carefully, and should rely solely on. the final prospectus and prospectus supplement (the “Final Prospectus™) related 10 the securities (the “Securities™) in making their invesunem decisions. This material does nat
include all relevant information relating to the Securities described herein. particularly with respeet 1o the risk and special id. i with an in tie Securities. Al information contained her:m is
preliminary and it is anticipated that such information will change. Any information contained herein will be more Rlly deseribed in. and will be fully by the preliminary prospectis suppl it

and the Fina) Prospecius. Although the information contained in the manerial is baszd on sources the Underwriter(s) elievers) 1o beretiabie. the Underwriterts) make(s) no representation or wamanty that such mlmnulmn
is pecurale of complete, Such information should nat be viewed as projections. farecasts. predictions. or opinions with respect 1o value. Prior o making any investment decision. a prospective investor shall receive and
fully review the Fina} Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underuriter(s) may hold long or
short positions i or buy and sell Securities o relaled securities oy peytorm Tor or solicit investmens hanking services froni. any company mentioned herein.
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Deutsche Mortgage Securities, Inc. .
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

Structural Overview (Cont.)

Group ] Stepdown

& 1Is the earlier of (1) the first Distribution Date on which the certificate principal balances of the Group 1-A

Date: Certificates have been reduced to zero and (ii) the later to occur of (x) the Distribution Date occurring in
June 2007 and (v) the first Distribution Date on which the Credit Enhancement Percentage with respect
to the Group 1-A Cenificates (the “Group 1-A CE%™) (calculated for this purpose only after taking into
account the receipt of principal on the Group 1 Mortgage Loans, but prior to any distribution of principal
to the holders of the related certificates) is greater than or equal to approximately 11.00%.

Group 11 Stepdown % Is the earlier of (i) the first Distribution Date on which the certificate principal balances of the Group 11-
Date: AR Certificates have been reduced to zero and (ii) the Jater to occur of (x) the Distribution Date
occurring in June 2007 and (y) the first Distribution Date on which the Credit Enhancement Percentage
with respect to the Group II-AR Certificates (the “Group 1I-AR CE%”) (calculated for this purpose only
after taking into account the receipt of principal on the Group Il Mortgage Loans, but prior to any
distribution of principal to the holders of the related certificates) is greater than or equal to

Credit Enhancement & The Credit Enhancement Percentage for any class of Offered Certificates and any Distribution Date is

Percentage: the percentage obtained by dividing (x) the sum of (i) the aggregate certificate principal balance of the
class or classes of Offered Certificates in the related loan group subordinate thereto and (ii) the related
Overcollateralization Amount by (y) the aggregate principal balance of the related Mortgage Loans, as of
the last day of the related Due Period (after giving effect 1o scheduled payments of principal due during
the related Due Period, to the extent received or advanced, and unscheduled collections of principal
received during the related Prepayment Period, and after reduction for Realized Losses incurred during
the related Prepayment Period).

Loan Groupl Loan Group 11
Class / {Moodv’s /S&P)  Initial CE % Class/ Group (Moodv’s /S&P) Initial CE %
Group
I-A Aaa/ AAA 5.50% 11-AR Aaa/AAA 6.25%
1-M-1 Aa2 /AA 3.10% 1I-MR-1 Aa2 /| AA+ 3.25%
I-M-2 A2/ A 1.35% 11-MR-2 A2/ A 1.00%
I-M-3 Baal / BBB 0.35% 11-MR-3 Baal / BBB 0.00%
Initia] OC 0.35% Initial OC 0.00%
Required OC 0.35% Regquired OC 0.50%
OC Floor 0.35% OC Floor 0.50%
OC Holiday N/A OC Holiday 6 months
Net Monthly Excess % For any Distribution Date and any loan group is equal to the sum of (i) any Overcollateralization
Cashflow: Reduction Amount and (ii) the excess of the Available Distribution Amount over the sum of (x) the

Senior Interest Distribution Amount for such Distribution Date payable to the holders of the related
Class A Certificates, (y) the Interest Distribution Amount for such Distribution Date payable to the
holders of the related Mezzanine Certificates and (z) the amount of principal required to be distributed to
the holders of the related Offered Certificates on such Distribution Date.

| ..-—-{ Deleted: 2

This Stuctura) Term Sheet, Collateral Term Sheet. ar Computational Materials. as appropriate dthe “material ™). was prepared solely by the Underwriten(s). is privileged and confidential. is intended for use by the
sddressee only. and may not be provided 1o uny hid pasty other than the nddiessee’s lepal. tox. financial and/o unting advisors for the purposes of evaluating such information. Prospective investors re sdvised to
read caretlly. and should rely salely 1m., the finol prospectus and prespectus supplement (lhe “Final Prospectus 4 1o the securities {the “Securitics™} in making their invesiment decisions, This material does no1
include all relevant infosmation reluting to the Securities deseribed herein, particutarly with respect 10 the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such intormation will change. Any information contained herein will be more fully deseribed in. and will be fully ded by the prel v Prospecius il L i

and the Finol Prospectus. Although the information contgined in the material is bused on sources the Underwriten(s) believeis) to he reliable, the Undenwrilerts) makets) no representation or wamanty that such information
is aecurate oy complete. Such information should not be viewed us projections. forecasts. predictions. or opinions with respect 1o valoe. Prior 1o making any investment decision, o prospective investor shall receive and
tully review the Final Prospeetns. NOTHING HEREIN SHOULD BiE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwritens) nwy hold long or
short positinns in oy buy and sell Securities or related xecurities or perform for ar solicit investment banking services from. any company mentioned herein.
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Deutsche Mortgage Securities, Inc. .
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

Structural Overview (Cont.

Available Distribution & For any Distribution Date and any loan group, net of the fees and reimbursements payable to the

Amount: Master Servicer, the Servicers and the Credit Risk Manager, an amount equal to (i) the aggregate
amount of scheduled monthly payments on the related Mortgage Loans due on the related Due Date
and received on or prior to the related Determination Date; (i1) unscheduled payments in respect of the
related Mortgage Loans (including prepayments, insurance proceeds, liquidation proceeds and
proceeds from repurchases of and substitutions for the related Morigage Loans occurring during the
related Prepavment Period); (iii) all Monthly Servicer Advances with respect to the related Mortgage
Loans received for the Distribution Date; (iv) all Compensating Interest paid by the Servicers and the
Master Servicer in respect of Prepayment Interest Shortfalls for the related Due Period and (v)
payments received on the Class 1-A-1 Cap Agreement, the Class 11-AR-1 Cap Agreement, the 11-AR-2
Cap Agreement, the Class 1I-MR-1 Cap Agreement, the Class 11-MR-2 Cap Agreement and the Class
II-MR-3 Cap Agreement, if any, to pay the Net WAC Rate Carryover Amount on the Class ]-A-]
Certificates, the Class 1I-AR-1 Certificates, the Class 11-AR-2 Certificates, the Class 11-MR-1
Certificates, the Class 1I-MR-2 Certificates and the Class 11-MR-3 Certificates, respectively.

Class 1-A-6 Lockout & For any Distribution Date, the Class 1-A-6 Lockout Distribution Percentage for that Distribution Date

Distribution Amount: multiplied by the product of (A) a fraction, the numerator of which is the certificate principal balance
of the Class 1-A-6 Certificates and the denominator of which is the aggregate certificate principal
balance of all of the Group I-A Certificates (other than the Class I1-A-10 Certificates and in each case
immediately prior to such Distribution Date) and (B) the Group I-A Principal Distribution Amount for
such Distribution Date.

Class 1-A-6 Lockout # The Class 1-A-6 Lockout Distribution Percentage is assigned as follows:
Distribution Percentage:
Distribution Date Occurring in Percentage

June 2004 to May 2007 0%

June 2007 to May 2009 45%

June 2009 to May 2010 80%

June 2010 to May 2011 100%

June 2011 and thereafter 300%
Group 1 Principal & For any Distribution Date will be the sum of (1) the principal portion of all scheduled monthly
Distribution Amount: payments on the Group | Mortgage Loans due during the related Due Period, whether or not received

on or prior to the related Determination Date; (i1} the principal portion of all proceeds received in
respect of the repurchase of a Group 1 Mortgage Loan (or, in the case of a substitution, certain amounts
representing a principal adjustment as required by the Pooling and Servicing Agreement) during the
related Prepayment Period; (iii) the principal portion of al} other unscheduled collections, including
insurance proceeds, condemnation proceeds, liquidation proceeds and all full and partial principal
prepayments, received during the related Prepayment Period, to the extent applied as recoveries of
principal on the Group 1 Mortgage Loans, plus (iv) the related Overcollateralization Increase Amount
for such Distribution Date; minus (v) the amount of any related Overcollateralization Reduction
Amount for such Distribution Date and any amounts payable or reimbursable therefrom to the
Servicers, the Trustee, the Custodian, the Master Servicer or the Securities Administrator prior to
distributions being made on the Group ] Certificates. In no event will the Group 1 Principal
Distribution Amount with respect to any Distribution Date be (x) less than zero or (y) greater than the
then outstanding aggregate certificate principal balance of the Group I Certificates.

This Structural Termn Sheet. Collaterol Term Sheet. ar Computstional Materials. as appropriate (the “material”). was prepared solely by the Underwritens), is privileged and confidential, is intended for use by the
addressee onby, and 1nay not be provided to any third pany other than the addressee’s legal, nancial andfor sccounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully. and should rely salely on. the final prospectus and prospectus supplement (the “Final Prospectus™ related to the seeurilies (the “Securities™ in making their investment decisions. This material does non
include all relevent information relating 1o the Seeurities deseribed herein. panticolarly with respect to the risk and special considerations associated with an investment in the Securities. Al information coptained herein is
preliminory and it is anticipated that such information will change. Any intormation contained herein will be more fully described in. end will be fully by the preliminary ) if applicsbl
and the Final Prospectus. Although the inforniation contained in the malerial is based on sources the Undernritenys) helieve(s) to be reliable. e Underwriteris) makets) no representation or waranty that such information
is accurate or complete. Such information should not be viewed us projections. forecasts, predictions. oy epinions with respect to vatue. Prior o making any investiment decision, o prospective investor shull receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underuriterts) may hold Jong ar
shart positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from. any eompany mentinmed herein
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Structural Overview (Cont.)

Group 1}-1 Principal 2 For any Distribution Date will be the sum of (i) the principal portion of all scheduled monthly

Distribution Amoeunt: payments on the Group 11-1 Mortgage Loans due during the related Due Period, whether or not
received on or prior to the related Determination Date; (ii} the principal portion of all proceeds
received in respect of the repurchase of a Group 11-1 Mortgage Loan (or, in the case of a substitution,
certain amounts representing a principal adjustment as required by the Pooling and Servicing
Agreement) during the related Prepayment Period; (ii1) the principal portion of all other unscheduled
collections, including insurance proceeds, condemnation proceeds, liquidation proceeds and all full
and partial principal prepayments, received during the related Prepayment Period, to the extent applied
as recoveries of principal on the Group I11-1 Mortgage Loans, plus (iv) the Class 1I-AR-1 Allocation
Percentage of the related Overcollateralization Increase Amount for such Distribution Date; minus (v)
the Ciass 11-AR-1 Allocation Percentage of any related Overcollateralization Reduction Amount for
such Distribution Date and any amounts payable or reimbursable therefrom 1o the Servicers, the
Trustee, the Custodian, the Master Servicer or the Securities Administrator prior to distributions being
made on the related Offered Certificates. In no event will the Group 1I-1 Principal Distribution
Amount with respect to any Distribution Date be (x) less than zero or (v) greater than the then
outstanding aggregate certificate principal balance of the Group 1 Certificates.

Group 11-2 Principal % For any Distribution Date will be the sum of (i) the principal portion of all scheduled monthiy

Distribution Amount: payments on the Group 11-2 Mortgage Loans due during the related Due Period, whether or not
received on or prior to the related Determination Date; (ii) the princtpal portion of all proceeds
received in respect of the repurchase of a Group 11-2 Mortgage Loan (or, in the case of a substitution,
certain amounts representing a principal adjustment as required by the Pooling and Servicing
Agreement) during the related Prepayment Period; (iii) the principal portion of all other unscheduled
collections, including insurance proceeds, condemnation proceeds, liquidation proceeds and all full
and partial principal prepayments, received during the related Prepayment Period, to the extent applied
as recoveries of principal on the Group 11-2 Mortgage Loans, plus (iv) the Class 11-AR-2 Allocation
Percentage of the related Overcollateralization Increase Amount for such Distribution Date; minus (v)
the Class 11-AR-2 Allocation Percentage of any related Overcollateralization Reduction Amount for
such Distribution Date and any amounts payable or reimbursable therefrom to the Servicers, the
Trustee, the Custodian, the Master Servicer or the Securities Administrator prior to distributions being
made on the related Offered Certificates. In no event will the Group 11-2 Principal Distribution
Amount with respect to any Distribution Date be (x) less than zero or (y) greater than the then
outstanding aggregate certificate principal balance of the Group II Certificates.

This Sguctursl Term Sheet. Collueral Term Sheet. or Computational Materisls. s appropriote (the “mierial”). was prepared solely by the Underwritens), i privileped und confidentiol. is intended for use by the
addressee only. und may nat be provided to any third party other than the addressee’s legal, tax, financia) andfor sccounting advisors for the puros 2 such . Prosy investars ore advised (o
read corefully. and should rely solely on. the final prospecins and prospectus supplement (the “Final Prospectus™} related 10 the wummuln‘ ities”) in making helr investment decisions.  This matenal does not
include oll relevant information relating 1o the Sccurities described herem. pinticularly with respect 1o the risk and special 9 b an § in the Securities. All information contained herein is
preliminary and il is anticipated that such information will change. Anv inlormation contained herein will be mmve fully described in. and wijl be fully m)xr:cdul by the preli il'applicable,
and the Final Prospecius. Although the information contained in the material is based on sowsces the Underwriter(s) believers) to be relisble, the Underwriter(s) makets) no vcmc»nuurm or warranty that such information
is pecurate or complete. Such information showdd nas be viewed os projeciions. lorecasts, predictions, nr opinions with sespect 10 value. Prior 1o making any invesiment decision. a prospective investar shol) receive and
fully review the Fingd Prospecius. NOTHING HEREIN SHOULD BE LONSID D AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwrilerts) may hold long or
short positions in o1 buy and sell Securities or related securitiex ar perform for or salicit invesimient banking services from. uny company mentoned herein.
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Structural Overview (Cont.

Group I-A Principal
Distribution Amount;

Class 11-AR-1 Allocation
Percentage

Class 11-AR-2 Allocation
Percentage

Class 11-AR-1 Principal
Distribution Amount:

3

122

With respect to any Distribution Date prior to the Group I Stepdown Date, or on or afier the Group 1
Stepdown Date if a Group 1 Trigger Event is in effect, the Group | Principal Distribution Amount
for that Distribution Date.

With respect to any Distribution Date on or after the Stepdown Date, if no Group 1 Trigger Event is
in effect, an amount equal to the Jesser of (i) the Group 1 Principal Distribution Amount and (ii) the
excess (if any) of (x) the certificate principal balance of the Group 1-A Certificates (other than the
Class J-A-10 Certificates) immediately prior to such Distribution Date over (y) the positive
difference between (a) the aggregate outstanding principal balance of the Group 1 Mortgage Loans
as of the last day of the related Due Period (after reduction for Realized Losses incurred during the
related Prepayment Period) and (b) the product of (i) aggregate outstanding principal balance of the
Group 1 Mortgage Loans as of the last day of the related Due Period (after reduction for Realized
Losses incurred during the related Prepayment Period) and (ii) the sum of (A) approximately
10.30% and (B) the related Required Overcollateralization Percentage.

The Group I-A Principal Distribution Amount will generally be distributed to the holders of the
Group I-A Certificates, other than the Class 1-A-10O Certificates, in the following order of priority:

To the Class 1-A-6 Certificates, the Class 1-A-6 Lockout Distribution Amount for that Distribution
Date, until the certificate principal balance thereof has been reduced to zero;

Sequentially to the Class 1-A-1, Class 1-A-2, Class 1-A-3, Class 1-A-4, Class I-A-5 and Class 1-A-6
Certificates until the certificate principal balance of each such class has been reduced to zero.

For any Distribution Date will be Ihe percentage equivalent of a fraction, the numerator of which is

Distribution Date and the denominator of Wthh 15 (y) _]_1‘
with respect to the Group 11 Mortgage Loans.

For any Distribution Date will be the percentage equivalent of a fraction, the numerator of which is

Distribution Date and the denominator of whlch is (y) the amount of principal received or advanced
with respect to the Group Il Mortgage L oans,

With respect to any Distribution Date prior to the Group 11 Stepdown Date, or on or after the Group
11 Stepdown Date if a Group 11 Trigger Event is in effect, the Group 11-1 Principal Distribution
Amount for that Distribution Date.

With respect to any Distribution Date on or after the Group i1 Stepdown Date, if no Group 11
Trigger Event is in effect, an amount equal to the lesser of (i) the Group 11-1 Principal Distribution
Amount and (ii) the product of the Class 11-AR-1 Allocation Percentage and the excess (if any) of
(x) the sum of the certificate principal balances of the Class 11-AR-1 Certificates and the Class I1-
AR-2 Certificates immediately prior to such Distribution Date over (y) the positive difference
between (a) the aggregate outstanding principal balance of the Group 11 Mortgage Loans as of the
last day of the related Due Period (after reduction for Realized Losses incurred during the related
Prepayment Period) and (b) the product of (i) aggregate outstanding principal balance of the Group
11 Mortgage Loans as of the last day of the related Due Period (after reduction for Realized Losses
incurred during the related Prepayment Period) and (i1) the sum of {A) approximately 12.50% and
(B) the related Required Overcollateralization Percentage.

This Structural Term Sheet. Collatera} Term $heet. or Computational Materials, as approprinte {Uie “material™), was prepared solety by the Underwriter(s), is privileged and confidential. is intended for use by the

oddressee only. znd may nel be provided (o any third pany other than the addressee’s legal. X, financial andior gecounting advisors for the purposes of evalualing such information. Prospective investors are advised to
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Deutsche Mortgage Securities, Inc.
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Structural Overview (Cont.)

Class 11-AR-2 Principal & With respect to any Distribution Date prior to the Group 11 Stepdown Date, or on or after the Group
Distribution Amount: 11 Stepdown Date if a Group 11 Trigger Event is in effect, the Group 11-2 Principal Distribution
Amount for that Distribution Date.

% With respect to any Distribution Date on or after the Group 11 Stepdown Date, if no Group Il Trigger
Event is in effect, the lesser of (1) the Group 11-2 Principal Distribution Amount for that Distribution
Date and (ii) an amount equal to the product of the Class 11-AR-2 Allocation Percentage and the
excess (if any) of (x) the sum of the certificate principal balances of the Class 11-AR-1 Certificates
and the Class 11-AR-2 Certificates immediately prior to such Distribution Date over (y) the positive
difference between (a) the aggregate outstanding principal balance of the Group 11 Morntgage Loans
as of the last day of the related Due Period (after reduction for Realized Losses incurred during the
related Prepayment Period) and (b) the product of (i) aggregate outstanding principal balance of the
Group !l Mortgage Loans as of the last day of the related Due Period (after reduction for Realized
Losses incurred during the related Prepayment Period) and (ii) the sum of (A) approximately 12.50%
and (B) the related Required Overcollateralization Percentage.

Deutsche Bank .

Class 1-M-1 Prineipal = With respect to any Distribution Date (i) prior to the Group I Stepdown Date or on or afier the Group

Distribution Amount: 1 Stepdown Date if a Group I Trigger Event is in effect for that Distribution Date, the remaining
Group I Principal Distribution Amount for that Distribution Date after distribution of the Group I-A
Principal Distribution Amount or (ii) on or after the Group ] Stepdown Date if a Group 1 Trigger
Event is not in effect for that Distribution Date, the Jesser of:

1. The remaining Group 1 Principal Distribution Amount for that Distribution Date after
distribution of the Group I-A Principal Distribution Amount and,

2. The excess (if any) of (x) the certificate principal balance of the Class 1-M-1 Certificates
immediately prior to such Distribution Date over (y) the positive difference between (a) the
aggregate principal balance of the Group | Mortgage Loans as of the last day of the related Due
Period (after reduction for Realized Losses incurred during the related Prepayment Period) and
(b) the sum of (1) the certificate principal balance of the Group 1-A Certificates (other than the
Class 1-A-10 Certificates and after taking into account the payment of the Group 1-A Principal
Distribution Amount for such Distribution Date) and (2) the aggregate principal balance of the
Group 1 Mortgage Loans as of the last day of the related Due Period (after reduction for
Realized Losses incurred during the related Prepayment Period) multiplied by the sum of (A)
approximately 5.50% and (B) the related Required Overcollateralization Percentage.
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Structural Overview (Cont.

Class 1-M-2 Principal 3 With respect to any Distribution Date (i) prior to the Group 1 Stepdown Date or on or after the Group

Distribution Amount: I Stepdown Date if a Group 1 Trigger Event is in effect for that Distribution Date, the remaining
Group 1 Principal Distribution Amount for that Distribution Date afier distribution of the Group I-A
Principal Distribution Amount and the Class I-M-1 Principal Distribution Amount or (ii) on or after
the Group 1 Stepdown Date if a Group 1 Trigger Event is not in effect for that Distribution Date, the
lesser of:

1. The remaining Group I Principa) Distribution Amount for that Distribution Date after
distribution of the Group I-A Principal Distribution Amount and the Class 1-M-1 Principal
Distribution Amount and,

2. The excess (if any) of (x) the certificate principal balance of the Class 1-M-2 Certificates
immediately prior to such Distribution Date over (y) the positive difference between (a) the
aggregate principal balance of the Group ] Mortgage Loans as of the Jast day of the related Due
Period (after reduction for Realized Losses incurred during the related Prepayment Period) and
(b) the sum of (1) the certificate principal balance of the Group 1-A Certificates (other than the
Class 1-A-10 Certificates and afier taking into account the payment of the Group 1-A Principal
Distribution Amount for such Distribution Date), (2) the certificate principal balance of the
Class 1-M-1 Certificates (afier taking into account the payment of the Class I-M-1 Principal
Distribution Amount for such Distribution Date) and (3) the aggregate principal balance of the
Group | Mortgage Loans as of the last day of the related Due Period (after reduction for
Realized Losses incurred during the related Prepayment Period) multiplied by the sum of (A)
approximately 2.00% and (B) the related Required Overcollateralization Percentage.

Class 1-M-3 Principal @ With respect to any Distribution Date (i) prior to the Group 1 Stepdown Date or on or after the Group

Distribution Amount: I Stepdown Date if a Group | Trigger Event is in effect for that Distribution Date, the remaining
Group 1 Principal Distribution Amount for that Distribution Date after distribution of the Group I-A
Principal Distribution Amount, the Class 1-M-1 Principal Distribution Amount and the Class 1-M-2
Principal Distribution Amount or (1i) on or after the Group | Stepdown Date if a Group 1 Trigger
Event is not in effect for that Distribution Date, the lesser of:

1. The remaining Group 1 Principal Distribution Amount for that Distribution Date after
distribution of the Group 1-A Principal Distribution Amount, the Class 1-M-1 Principal
Distribution Amount and the Class 1-M-2 Principal Distribution Amount and,

2. The excess (if any) of (x) the certificate principal balance of the Class 1-M-3 Certificates
immediately prior to such Distribution Date over {y) the positive difference between (a) the
aggregate principal balance of the Group 1 Mortgage Loans as of the last day of the related Due
Period (after reduction for Realized Losses incurred during the related Prepayment Period) and
(b) the sum of (1) the certificate principal balance of the Group 1-A Certificates {other than the
Class 1-A-10 Certificates and afier taking into account the payment of the Group 1-A Principal
Distribution Amount for such Distribution Date), (2) the certificate principal balance of the
Class 1-M-1 Certificates (after taking into account the payment of the Class 1-M-1 Principal
Distribution Amount for such Distribution Date), (3) the certificate principal balance of the
Class 1-M-2 Certificates (after taking into account the payment of the Class 1-M-2 Principal
Distribution Amount for such Distribution Date) and (4) the aggregate principal balance of the
Group 1 Mortgage Loans as of the last day of the related Due Period (after reduction for
Realized Losses incurred during the related Prepayment Period) multiplied by the related
Required Overcollateralization Percentage.

This Structural Term Sheet. Coliatern] Term Sheet. or Compuiational Materials. as appropriote (the “malerial™). was prepared solely by the Underwritents). is pnukgud and confidential. s imended Jor use by the
addressee only, and may not be provided lo any third pariy other than te addressee’s legal. ax. inancial andfor accounting advisors Jor the purposes ol evaluating such & . Prosy investars are advised 10
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Finat Prospoctus™ related t the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating 10 the Secusities described herein. particularly with respect 1o the visk and special ¢onsiderations associated with an investment in the Securities. All information contained herein is
preliminary and if is anticipated that such information will change. Any informatian contained herein Will be more fully deseribed in. and will be fully superseded by the preliminary proxpectus supp! if applicable.
and the Final Prospecius. Although the informalion contained in the material ix based on sources the Underwriterns) belicvets) o be reliahle. the Undenwriterts) nake(s) nn representation or warranty that such information
is aceurate or complete, Such information should nat be viewed as prajections. 5. prediclions, or opinians with sespect 10 value. Frim to making ony investment decision. a prospective invesiny shall yeceive and
fully review the Final Prospectus. NOTHING HEREIN SHOULI) BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriterts) may hold long o
short positions in or buy and sell Securities or refated securities or perforn: for or solicit investment hanking services (rom. any company mentioned herein
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Structural Overview (Cont.

Class 11-MR-1 Principal % With respect to any Distribution Date (i) prior to the Group 11 Stepdown Date or on or after the

Distribution Amount: Group 1l Stepdown Date if a Group 11 Trigger Event is in effect for that Distribution Date, the sum
of the remaining Group 11-1 Principal Distribution Amount and Group 11-2 Principal Distribution
Amount for that Distribution Date after distribution of the Class 11-AR-1 Principal Distribution
Amount and the Class 11-AR-2 Principal Distribution Amount or (ii) on or after the Group Il
Stepdown Date if a Group 11 Trigger Event is not in effect for that Distribution Date, the lesser of:

1. The sum of the remaining Group 11-1 Principal Distribution Amount and the Group 11-2
Principal Distribution Amount for that Distribution Date after distribution of the Class 11-AR-
1 Principal Distribution Amount and the Class 11-AR-2 Principal Distribution Amount and,

2. The excess (if any) of (x) the certificate principal balance of the Class II-MR-1 Certificates
immediately prior to such Distribution Date over (y) the positive difference between (a) the
aggregate principal balance of the Group 11 Mortgage Loans as of the last day of the related
Due Period (after reduction for Realized Losses incurred during the related Prepayment
Period) and (b) the sum of (1) the certificate principal balance of the Class 11-AR-1
Certificates (after taking into account the payment of the Class 11-AR-1 Principal Distribution
Amount for such Distribution Date), (2) the certificate principal balance of the Class II-AR-2
Certificates (after taking into account the payment of the Class 11-AR-2 Principal Distribution
Amount for such Distribution Date) and (3)the aggregate principal balance of the Group 11
Mortgage Loans as of the last day of the related Due Period (after reduction for Realized
Losses incurred during the related Prepayment Period) multiplied by the sum of (A)
approximately 6.50% and (B) the related Required Overcollateralization Percentage.

Class 11-MR-2 Principal & With respect to any Distribution Date (i} prior to the Group 11 Stepdown Date or on or after the

Distribution Amount: Group 11 Stepdown Date if a Group 1] Trigger Event is in effect for that Distribution Date, the sum
of the remaining Group 11-1 Principal Distribution Amount and Group 11-2 Principal Distribution
Amount for that Distribution Date after distribution of the Class 11-AR-1 Principal Distribution
Amount, the Class 1I-AR-2 Principal Distribution Amount and the Class 11-MR-1 Principal
Distribution Amount or (i) on or after the Group 11 Stepdown Date if a Group 11 Trigger Event is
not 1n effect for that Distribution Date, the lesser of:

1. The sum of the remaining Group 11-1 Principal Distribution Amount and Group 11-2 Principal
Distribution Amount for that Distribution Date after distribution of the Class 11-AR-]
Principal Distribution Amount, the Class 11-AR-2 Principal Distribution Amount and the
Class II-MR-1 Principal Distribution Amount and,

2. The excess (if any) of (x) the certificate principal balance of the Class 11-MR-2 Certificates
immediately prior to such Distribution Date over (y) the positive difference between (a) the
aggregate principal balance of the Group 11 Mortgage Loans as of the last day of the related
Due Period (after reduction for Realized Losses incurred during the related Prepayment
Period) and (b) the sum of (1) the certificate principal balance of the Class 11-AR-1
Certificates {after taking into account the payment of the Class 1I-AR-1 Principal Distribution
Amount for such Distribution Date), (2) the certificate principal balance of the Class 11-AR-2
Certificates (after taking into account the payment of the Class }1-AR-2 Principal Distribution
Amount for such Distribution Date), (3) the certificate principal balance of the Class 11-MR-1
Certificates (after taking into account the payment of the Class 11-MR-1 Principal Distribution
Amount for such Distribution Date) and (4) the aggregate principal balance of the Group 11
Mortgage Loans as of the last day of the related Due Period (after reduction for Realized
Losses incurred during the related Prepayment Period) multiplied by the sum of (A)
approximately 2.00% and (B) the related Required Overcollateralization Percentage.

This Stwucu! Ternt Sheel. Calatera) Term Sheet. or Compuwtional Materials. as appropriate (the “material”), was prepared solely by the Underwriterts). is privileged and conlidentiul. is intended for use by the
addressee only. and may not be provided 10 any third pany other thn the addressee’s legal. 1ax. financial andfor sccounting advisars or the purpeses of evaluating such information. Prosy investors are sdvised 10
rend carerully, and should rely salely on. the final prospectus and prospectus supplement (the “Final Prospectuy”™ related to the securities (he “Seawrities™ in moking their investment decisions. This material does not
include afl relevant information relating 1o the Securities described herein, panticularly with respect 10 the risk und special considerations associated With an investment in the Securities. All information contained herein is
preliminary and i1 is anticipated that such information will change. Any information contained herein will be more fully described in. and will be [lly ded by the preli prospeci il upplicabl:
und the Finat Prospectus. Although the informution contvined in the material is based an sources the Underwriterts] befievets) o be reliahle. the Underwriters) makets) no representation or warranty that such information
is accurale or complete. Such injormation should not be viewed bs projections. ft . prediclions. oy apinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectys. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwritenis) may hold long or
short positions in o1 buy and sel! Securities or related securities or perform for or solicit investment hanking services (Jom. any company mentioned herein
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Structural Overview (Cont.

Class 11-MR-3 Principal = With respect to any Distribution Date (i) prior to the Group 11 Stepdown Date or on or after the

Distribution Amount: Group 11 Stepdown Date if a Group 1! Trigger Event is in effect for that Distribution Date, the sum
of the remaining Group 11-1 Principal Distribution Amount and the Group 11-2 Principal
Distribution Amount for that Distribution Date after distribution of the Class 1I-AR-1 Principal
Distribution Amount, the Class 11-AR-2 Principal Distribution Amount, the Class 11-MR-]
Principal Distribution Amount and the Class 11-MR-2 Principal Distribution Amount or (ii) on or
after the Group 11 Stepdown Date if a Group 11 Trigger Event is not in effect for that Distribution
Date, the lesser of:

1. The sum of the remaining Group 11-1 Principal Distribution Amount and the Group 11-2
Principal Distribution Amount for that Distribution Date after distribution of the Class 11-AR-
1 Principal Distribution Amount, the Class 11-AR-2 Principal Distribution Amount, the Ciass
11-MR-1 Principal Distribution Amount and the Class 11-MR-2 Principal Distribution Amount
and,

2. The excess (if any) of (x) the certificate principal balance of the Class 11-MR-3 Certificates
immediately prior to such Distribution Date over (y) the positive difference between (a) the
aggregate principal balance of the Group 11 Mortgage Loans as of the last day of the related
Due Period (after reduction for Realized Losses incurred during the related Prepayment
Period) and (b) the sum of (1) the certificate principal balance of the Class 11-AR-1
Certificates (after taking into account the payment of the Class 11-AR-1 Principal Distribution
Amount for such Distribution Date), (2) the certificate principal balance of the Class 11-AR-2
Certificates (after taking into account the payment of the Class 11-AR-2 Principal Distribution
Amount for such Distribution Date), (3) the certificate principal balance of the Class J}-MR-1
Certificates (after taking into account the payment of the Class 11-MR-1 Principal Distribution
Amount for such Distribution Date), (4) the certificate principal balance of the Class 11-MR-2
Certificates (after taking into account the payment of the Class 11-MR-2 Principal Distribution
Amount for such Distribution Date) and (5) the aggregate principal balance of the Group 11
Mortgage Loans as of the last day of the related Due Period (after reduction for Realized
Losses incurred during the related Prepayment Period) multiplied by the related Required
Overcollateralization Percentage.

Realized Losses: % Any loss on a Mortgage Loan attributable to the mongagor’s failure to make any payment of
principal or interest as required under the related mortgage note.

Group 1 Trigger Event: % A Trigger Event is in effect with respect to the Group 1 Mortgage Loans on any Distribution Date if
either the Group | Delinquency Test or the Group 1 Cumulative Loss Test is violated.

Group 1 Delinquency ¥ The determination on any Distribution Date that the percentage obtained by dividing (x) the
Test: principal amount of (1) Group 1 Mortgage Loans delinquent 60 days or more, (2) Group 1 Mortgage
Loans in foreclosure, (3) the Group ] Mortgage Loans that have been converted to REO Properties
and (4) Group | Mortgage Loans discharged due to bankruptcy by (y) the aggregate principal
balance of the Group 1 Mortgage Loans, in each case, as of the last day of the previous calendar
month, exceeds 50% of the Group 1-A CE% of the Group 1-A Certificates on such Distribution Date.

Group I Cumulative # The determination on any Distribution Date that the aggregate amount of Realized Losses incurred

Loss Test: on the Group 1 Mortgage Loans since the Cut-off Date through the last day of the related Due Period
divided by the aggregate principal balance of the Group 1 Mortgage Loans as of the Cut-off Date
exceeds the applicable percentages set forth below with respect to such Distribution Date:

Distribution Date Occurring in Group ! Percentage
June 2007 to May 2008 0.75%
June 2008 and thereafter 1.00%
This Structtral Term Sheet. Collateral Term Sheet. or Computations) Materials, as appropriate (the “material™). wos prepared solely by the Underwrileris). is privileged and confidentiol. is intended fon use by the
addressee anly. und moy no! be provided to any third party other than the addressce’s legal. tax, financial andfor sccounting advisors for the un fevalnating such information. Prospective investors are advised to
read corefully. and should rely solely on, the fina] prospecius and prospectus supplement (the I Prospectus”™) related to the securities (the ") in making their investment decisions. This material does not

include all retevant information relating to the Securities deseribad herein, panicularly with respect to the risk and special 1 with an 5 in the Securilies. Al information contained herein is
preliminay and it is anticipated that such imformation will change. Any infirmation contained herein will be more fully described . and will be fully supe v the preliminary prosy i if applicable.
and the Final Prospectus. Although the information cantained in the naterial is based on sowrces the Underwriterts) believers) 10 be reliable. the Underaritens ) o representation or warranty that such tylormation
is accurate or complete. Such information should not be viewed as projections, fc 1s. predictions. or opinions with respect 1o value. Prior 1o making any investrent decision. a prospective invesior shall receive and
fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Undervwiter{st may hold lenp or
short positions in or buy and scll Securities or related securities or perform fir or solicit investment banking services trom. any company mentnned herein.

17




Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

Structural Overview (Cont.)

Group 11 Trigger & A Trigger Event is in effect with respect to the Group 11 Mortgage Loans on any Distribution Date if
Event: either the Group 1l Delinguency Test or the Group 11 Cumulative Loss Test is violated.

]

Group Il Delinguency The determination on any Distribution Date that the percentage obtained by dividing (x) the

Test: principal amount of (1) Group 11 Mortgage Loans delinquent 60 days or more, (2) Group I
Mortgage Loans in foreclosure, (3) the Group 1] Morigage Loans that have been converted to REO
Properties and (4) Group 11 Mortgage Loans discharged due to bankruptcy by (y) the aggregate
principal balance of the Group 11 Mortgage Loans, in each case, as of the last day of the previous
calendar month, exceeds 45% of the Group 11-AR CE% of the Group 11-AR Centificates on such
Distribution Date.

Group 11 Cumulative £ The determination on any Distribution Date that the aggregate amount of Realized Losses incurred

Loss Test: on the Group 11 Mortgage Loans since the Cut-off Date through the last day of the related Due
Period divided by the aggregate principal balance of the Group 11 Mortgage Loans as of the Cut-off
Date exceeds the applicable percentages set forth below with respect to such Distribution Date:

Distribution Date Occurring in | Group 11 Percentage
June 2007 to May 2008 1.00%
June 2008 to May 2009 1.50%
June 2009 to May 2010 1.75%
June 2010 and thereafter 2.00%
Group I Payment & On each Distribution Date, the Available Distribution Amount with respect to the Group I Morigage
Priority: Loans will be distributed as follows:

1. From the interest portion of the related Available Distribution Amount, to pay interest on the Group
1-A Certificates, pro rata, including any Interest Carry Forward Amount, and then to pay interest 10
the Group ] Mezzanine Certificates sequentially, excluding any Interest Carry Forward Amount.

2. From the principal portion of the related Available Distribution Amount, to pay principal on the
Group I-A Certificates, other than the Class 1-A-10 Certificates, in accordance with the principal
payment provisions described in “Group I-A Principal Distribution Amount™.

(P8

From the principal portion of the related Available Distribution Amount, to pay principal to the
Class 1-M-1, Class 1-M-2 and Class 1-M-3, on a sequential basis, in that order, the portion of the
remaining Group | Principal Distribution Amount payable to each such class as described herein.
4. From excess interest from the Group | Mortgage Loans, if any, to the Group 1 Cenrtificates then
entitled 10 receive distributions in respect of principal in order to reduce the certificate principal
balance of the Group 1 Certificates to the extent necessary to maintain the related Required
Overcollateralization Amount.

5. From excess interest, if any, to pay the Interest Carry Forward Amounts on the Class 1-M-1, Class
1-M-2 and Class 1-M-3 Certificates, sequentially, in that order.

6. From excess interest, if any, to pay the applicable Net WAC Rate Carrvover Amount first on the
Group I-A Certificates, other than the Class 1-A-10 Certificates, and second on the Class 1-M-1,
Class 1-M-2 and Class 1-M-3 Certificates, sequentially, in that order.

7. To pay any remaining amount 10 the non-offered certificates in accordance with the Pooling and

L Servicing Agreement.

|

This Strucaual Term Sheet. Collatera) Term Sheet. or Computstional Materials. os opproprinte {the “materia)”). was prepared solely by the Underwriterts. is privileged and conlidential. is intended for use by the
addressee only. and mav nat be pravided 10 any third party ether than the sddressee’s legad. tax. financial andior accaunting advisars for the purposes of ing such ¥ investors are advised 10
read curefully, and should relv solely on, the final prospectns and prospectus supplement {the “Final Prospecius”) related to u“ securities (the “Seeurities™) in ma 1L|ng their m\mnn.nl decisions. This matenial does not

include all relevant information relating 1o the Sectirities described herein. particudardy with respect to the risk und special with an 5 in the \cumues Alt information contained herein is
preliminary and it is anticipated that such information will change. Any information contained hercin will be more fiully described in. and will he fully superseded by the - prospectus suppl it applicabl
and the Final Prospectus. Although the inlormaltion contained in the material is based on sources the Underwriten(s) believeys) 1o be reliable. the Underwriter(s} makets) no representation of wurranty that such mlnm\:\um\
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Group 11 Payment % On each Distribution Date, the Available Distribution Amount with respect to the Group Il
Priority: Mortgage Loans will be distributed as follows:
1. From the interest portion of the related Available Distribution Amount with respect to the Group 11-
1 Mortgage Loans, to pay interest on the Class 1I-AR-1 Centificates, inciuding any Interest Carry
Forward Amount.

2. From the interest portion of the related Available Distribution Amount with respect to the Group 13-
2 Mortgage Loans, to pay interest on the Class 11-AR-2 Certificates, including any Interest Carry
Forward Amount.

3. From the interest portion of the related Available Distribution Amount to pay interest to the Class
11-MR-1, Class 11-MR-2 and Class 1I-MR-3 Certificates sequentially, in that order, excluding any
Interest Carry Forward Amount.

4. From the principal portion of the related Available Distribution Amount with respect to the Group
11-1 Mortgage Loans, to pay principal to the Class 1I-AR-1 Certificates in accordance with the
principal payment provisions described in “Class 11-AR-1 Principal Distribution Amount”.

5. From the principal portion of the related Available Distribution Amount with respect to the Group
11-2 Mortgage Loans, to pay principal to the Class 11-AR-2 Certificates in accordance with the
principal payment provisions described in “Class 11-AR-2 Principal Distribution Amount™.

6. From the principal portion of the related Available Distribution Amount with respect to the Group
11 Mortgage Loans, to pay principal to the Class 11-MR-1, Class 11-MR-2 and Class 1}-MR-3
Certificates, on a sequential basis, in that order, the portion of the remaining Group 11-1 Principal
Distribution Amount and Group 11-2 Principal Distribution Amount payable to each such class as
described herein.

7. Prior to the December 2004 Distribution Date, from excess interest from the Group 11 Mortgage
Loans, if any, to the non-offered subordinate certificates. On and afier the December 2004
Distribution Date excess from interest from the Group 11 Mortgage Loans, if any, to the Group 11
Certificates then entitled to receive distributions in respect of principal in order to reduce the
certificate principal balance of the Group 1I Certificates 10 the extent necessary to maintain the
related Required Overcollateralization Amount.

8  From excess interest, if any. to pay the Interest Carry Forward Amounts on the Class 11-MR-1,
Class 11-MR-2 and Class 11-MR-3 Certificates, sequentially, in that order.

9. From excess interest. if any, to pay the applicable Net WAC Rate Carrvover Amount first on the
Group 11-AR Certificates and second on the Class 11-MR-1, Class 11-MR-2 and Class 11-MR-3
Certificates, sequentially, in that order.

10. To pay any remaining amount to the non-offered certificates in accordance with the Pooling and
Servicing Agreement.

This Structural Term Sheet, Coljateral Term Sheet, or Compuistional Materials. 8y oppropriate (the “material™. was prepared solely by the Underwritens). is privileged and contidential. is intended 1oy use by the
addressee anly. and may not be provided to any third panty ather tran the addressee’s legal, tx. tinancial ands ounting advisors for the purposes of evaluating such information. Prospective investors are advised 1o
read carefully. and should rely solely on. the final prospecins and prospectus supplement ¢the “Final Prospectus™) related 10 the securities (the urities”) in making their investmeny decisions. This material does noi
include all reievant information relating 1o the Securities described herein, particularly with respeet Lo the risk and special considerutions associated wilh an invesiment in the Securities. All information contained herein is
preliminary and it is anticipated that such information wif) change. Any information contained herein will be more fully described in. and will be fully dedd by the preli A spect il applicabl
and the Final Prospectus. Although e information contained in the material is based on sources the UnderwTiter{s) helieve(s) 1o be relinble. the Undervriten(s) make(s) no representation ar warranty that such information
is sccurate or complete. Such information should not be viewed as projections, forecists, predictions. or epinions with respect 1o valne, Prior to making any investment decision. n praspective invesior shall reveive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwritens) nuy hold Jong or
short positions in or buy and seli Securities or related securities o1 perform for o solicit investment banking services from. any company mentianed hevein.
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Mortgage Loan Trust, Series 2004-4 Deutsche Bank
ructura erview (Cont.)
Allocation of Losses: #z On each Distribution Date, Realized Losses with respect 1o the Mortgage Loans in each related loan
group will:

1. first, reduce the related Net Monthly Excess Cashflow;

2. second, reduce the related Overcollateralization Amount, until reduced to zero;

[9%)

third, reduce the certificate principal balance of the Class 1-M-3 Certificates and the Class 11-
MR-3 Certificates, as applicable, until the certificate principal balance thereof has been
reduced to zero;

4. fourth, reduce the certificate principal balance of the Class 1-M-2 Certificates and the Class 11-
MR-2 Certificates, as applicable, until the certificate principal balance thereof has been
reduced to zero; and

5. fifth, reduce the certificate principal balance of the Class 1-M-1 Certificates and the Class 11-
MR-] Certificates, as applicable, until the certificate prmcnpal balance thereof has been
reduced to zero.

&5 There will be no allocation of Realized Losses to the Class A Certificates. Investors in the Class A
Certificates should note, however, that although Realized Losses cannot be allocated to such
certificates, under certain loss scenarios there may not be enough principal and interest on the
related Mortgage Loans to distribute to the holders of the Class A Centificates all principal and
interest amounts to which they are then entitled.

% Once Realized Losses have been allocated 1o the Mezzanine Certificates, such amounts with respect
to such certificates will no longer accrue interest, such allocated amounts will not be reinstated
thereafter and no amounts will be distributed with respect to those written down amounts (even if
the related Net Monthly Excess Cashflow and/or the related Overcollateralization Amount are
greater than zero on any subsequent Distribution Date); provided, however that if the related
Servicer collects any subsequent recoveries with respect to any liquidated Mortgage Loan for which
Realized Losses were allocated to a class or classes of Mezzanine Certificates, the certificate
principal balance of such class or classes of Mezzanine Certificates will be increased by the amount
of such subsequent recovery.

This Structurat Term Sheet. Collateral Tenn Sheel. or Compuiational Materials. os appropriate jthe “material™). was prepured sodelv by the Underwriter(s), is privileged and confidential. is intended for use by the
uddressee only. and may nol be provided 10 any third pany ather than the addressee’s legal. tax. financial andfor accounting u rs for the purposes of evaluating such information. Prospective investors are advised tn
read curefully, ond should rely sojely on. the final prospectus and prospecius supplement (the “Final Prospectas™) related to Use securities (the “Securities™ in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein. particudarly with respect 10 the risk and special ids d with an S in the Securities. All information contained herein is
preliminany and it is antcipated that such information witl change. Any information contained herein will he more fully deseribed in. and will be fully ded by the preliminary 1 ! i appl

and the Final Prospecins, Although the information contained in the material is hased on sources the Underwiterts) believeds) 10 be reliable. the Underwriterts) make(s) no represeniation nr warranty that such tntormation
is secwrate oF complete. Such information should net be viewed ax projections, forecasis. predictions. oF npinjons with respeet 1n value. Prior to making any investment decision. o prospective invesior shall receive and
Hully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDIER] TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwtiter(s) may hold long or
short positions in o7 buy and sell Securities or related sceurities or perform for oy solicit mn.slmgnl banking services from, any compiny mentioned herein.
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Group I Sensitivity Table: To 10% Call

80% PPC 100% PPC 120% PPC 150% PPC 200% PPC

1-A-1 (@par) Yield (%) 1.283 1.283 1.283 1.283 1.283
Avg Life 1.28 1.06 0.90 0.74 0.58

Modified Duration 1.28 1.06 0.90 0.74 058

First Payment Date Jun-04 Jun-04 Jun-04 Jun-04 Jun-04

Last Payment Date Dec-06 Jun-06 Feb-06 Qct-05 Jun-05

1-A-2 (@par) Yield (%) 3.709 3.688 3.667 3.636 3.582
Avg Life 297 239 2.00 1.60 1.20

Modified Duration 2.76 225 1.89 1.53 1.15

First Payment Date Dec-06 Jun-06 Feb-06 Oct-05 Jun-05

Last Payment Date Qct-07 Feb-07 Aug-06 Mar-06 Sep-05

1-A-3 (@par) Yield (%) 4.450 4472 4453 4424 4377
Avg Life 4.67 3.67 3.00 233 1.72

Modified Duration 4.11 3.30 275 2.17 1.62

First Payment Date Oct-07 Feb-07 Aug-06 Mar-06 Sep-05

Last Payment Date Sep-10 Apr-09 May-08 Apr-07 Tul-06

1-A-4 (@par) Yield (%) 5.631 5.615 5.598 5.573 5521
Avg Life 8.85 6.49 5.00 375 2.50

Modified Duration 6.76 5.27 4.24 3.29 2.27

First Payment Date Sep-10 Apr-09 May-08 Apr-07 Jul-06

Last Payment Date Feb-16 Aug-13 Nov-10 Jan-09 Apr-07

-§ (@par) Yield (%) 6.028 6.020 6.010 5992 5.955
Avg Life 1215 9.80 7.92 5.84 381

Modified Duration 8.4] 7.22 6.14 4.79 331

First Payment Date Feb-16 Aug-13 Nov-10 Jan-09 Apr-07

Last Payment Date Jul-16 Mar-14 Jul-12 QOct-10 Dec-08

1-A-6 {(@par) Yield (%) 539 5395 5392 5.384 5.367
Avg Life 7.23 6.76 6.35 5.59 4.40

Modified Duration 5.77 5.47 5.2t 4.69 3.82

First Payment Date Jun-07 Jun-07 Jun-07 Jul-07 Sep-07

Last Payment Date Jul-16 Mar-14 Jul-12 Qct-10 Dec-08

1-M-1 (@par) Yield (%) 5.828 5.816 5.804 5.788 5.765
Avg Life 8.06 6.49 5.42 4.43 3.64

Modified Duration 6.13 517 4.46 3.77 319

First Payment Date Apr-08 Jul-07 Jun-07 Jun-07 Jui-07

Last Payment Date Jul-16 Mar-14 Jul-12 Oct-10 Dec-08

1-M-2 (@par) Yield (%) 6.010 5.998 5.985 5969 5.948
Avg Life 8.06 6.49 542 4.4] 357

Modified Duration 6.08 5.13 4.43 373 312

First Payment Date Apr-08 Jul-07 Jun-07 Jun-07 Jun-07

Last Payment Date Jul-16 Mar-14 Jul-12 Qct-10 Dec-08

1-M-3 (@par) Yield (%) 6.010 5.998 5.985 5.969 5947
Avg Life 8.06 6.49 542 44] 3.54

Modified Duration 6.08 513 4.43 373 3.10

First Payment Date Apr-08 Jui-07 Jun-07 Jun-07 Jun-07

Last Payment Date Jul-16 Mar-14 Jul-12 Oct-10 Dec-08

This Structural Term Sheet. Collateral Term Sheet, ar Compulational Materiols. as appoprite (the “material™). wos prepared solely hy the Underwritens), is privileged and confidential. is intendud for use by the
oddressee only. and may not be provided tn anv third panty other than the addressee’s Jegal. tax. financial andfor accounting advisors for the purposes of evaluating such information. Prospeciive investors are advised 10
read carefully, and should rely solely on. the final prospectus gnd prospectus supplement {the “Final Prospectus™ reluted 10 th urities (the “Securilies™ in making teir inveshinent decisions. This material does not
include all refevant information relating (n the Securities deseribed herein, particularly with respect 1o the risk and specia) considerations associoled with an investment in the ﬁuunucs All mibmation contained herein s

preliminary and it is anticipated tha such information will change. Any information contrined herein will be more fully described in. and will be fully ded by the prel v prosp 3 it applicable.
and the Finai Prospectus. Although the information contained in the material is hused an sources the Underwrilen(s hetieve(s) (o be reliable. the Underwritens) mukefs) no representation of warraniy that such mlnnmlmn
is accurate or complete. Such intormation shnuld not be viewed as projections. forecasts, predictions, or opinions with respect to value, Prior 1o making anv investment decision, o prospective investor shall receive and

fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriteris) may hold tong or
shart positions i or duy and sell Securilies or related sccurities or perfarm for or solicit invesiment banking services from. any company mentioned herein,
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

Group 1 Sensitivity Table: To Maturity

80% PPC 100% PPC 120% PPC 200% PI

1-A-1 (@par) Yield (%) 1.283 1.283 1.283 1.283 1.283
Avg Life 1.28 1.06 0.90 0.74 0.58

Modified Duration 1.28 1.06 0.90 0.74 0.58

First Payment Date Jun-04 Jun-04 Jun-04 Jun-04 Jun-04

Last Payment Date Dec-06 Jun-06 Feb-06 Oct-05 Jun-05

1-A-2 (@par) Yield (%) 3.709 3.688 3.667 3.636 3.582
Avg Life 2.97 239 2.00 1.60 1.20

Modified Duration 2.76 225 1.8 1.53 1.15

First Payment Date Dec-06 Jun-06 Feb-06 Oct-05 Jun-05

Last Pavment Date Oct-07 Feb-07 Aug-06 Mar-06 Sep-05

1-A-3 (@par) Yield (%) 4.490 4472 4453 4424 4377
Avg Life 4.67 3.67 3.00 2.33 1.72

Modified Duration 4.1 330 275 217 1.62

First Payment Date Oct-07 Feb-07 Aug-06 Mar-06 Sep-05

Last Payment Date Sep-10 Apr-09 May-08 Apr-07 Jul-06

I-A-4 (@par) Yield (%0) 5.631 5615 5.598 5.573 5.521
Avg Life 8.85 6.49 5.00 3.75 2.50

Modified Duration 6.76 5.27 4.24 3.29 2.27

First Payment Date Sep-10 Apr-09 May-08 Apr-07 Jul-06!

Last Payment Date Feb-16 Aug-13 Nov-10 lan-09 Apr-07

1-A-5 (@par) Yield (%) 6.109 6.114 6.113 6.085 5.961
Avg Life 15.81 12.92 10.49 7.38 3.86,

Modified Duration 5.85 8.66 7.47 5.68 3.34

First Payment Date Feb-16 Aug-13 Nov-10 Jan-09 Apr-07

Last Payment Date Jul-29 Feb-26 Dec-22 Mar-19 Sep-09

1-A-6 (@par) Yield (%) 5.400 5.400 5.403 5431 5.492
Avg Life 7.27 6.84 6.52 6.20 5.82

Modified Duration 5.78 5.51 5.31 5.09 4.82

First Payment Date Jun-07 Jun-07 Jun-07 Jul-07 Sep-07

Last Payment Date Mar-29 Oct-25 Sep-22 Dec-18 Feb-15

1-M-1 (@par) Yield (%)} 5.858 5.853 5.846 5.834 5.816
Avg Life 8.91 723 6.06 4.94 4.01

Modified Duration 6.48 5.52 4.80 4.08 3.44

First Payment Date Apr-08 Jul-07 lun-07 Jun-07 Jul-07

Last Pavment Date Sep-25 Apr-26 Jan-23 May-19 Mar-15

1-M-2 (@par) Yield (%) 6.039 6034 6.027 6.014 5995
Avg Life 891 7.24 6.06 4.92 394

Modified Duration 6.42 5.48 477 4.04 338

First Payment Date Apr-08 Jul-07 Jun-07 Jun-07 Jun-07

Last Payment Date QOct-29 May-26 Mar-23 Jun-19 Apr-15

1-M-3 (@par) Yield (%) 6.039 6.034 6.027 6.015 5.995
Avg Life 8.91 7.24 6.06 4.92 3.92

Modified Duration 6.42 5.48 4.77 4.04 335

First Payment Date Apr-08 Hi-07 Jun-07 Jun-07 Jun-07

Last Pavment Date Oct-29 Jun-26 Apr-23 Jun-19 Apr-15

This Structural Term Sheet. Callutera) Term Sheet. or Compnintional Materials. as appropriate (the “material™). was prepared solely by the Underwritens). is privileged and conlidential. is intended Tor use by the
addressee only. and muy not be provided to any third purty other than the addressee’s legal. 1y, linancial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are dvised 10
reud carefully. and should rely solely on, the final prospectus and prospectus supplement (the “Fina) Prospectus™ related to the securilies (the “Securities™) in making their invesiment decisions. This material doex not
include o]l relevant infornition relating 1o the Securities described herein, panticalarly with respect 1o the risk nnd special considerations associated with on investment in the Securities. All information contained herein is
preliminary and it is anticipated that such informution change. Any information conthined herein will be more fully described in. and will be fully Jed by the preli N Prospecius il il appl

and the Finat Prospectus, Although the informotion contained in Oie material is based on sources the Underwtiten(s) believets) to be reliable. the Underwriter(s) make(s) no representation or warraniy that such information
is uccwrale or complete. Such information should not be viewed as projections, forecasts. predictions. or opinions with respect to value. Prior to making any investment decision. a prospective investor shall receive and
Tubly review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriters) mav hold Jong o
short pasitions in or buy and sell Securities or relited securities or perform for ar solicit investment hanking services from. any company mentioned herein,
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

Group 11 Sensitivity Table
To 10% Call

10% CPR 17.

% CPR  25% CPR 32.5% CPR  40% CPR

1I-AR-1 (@par) Avg Life 6.93 422 292 2,15 1.65
Modified Duration 6.48 4,06 2.85 212 1.63
First Payment Date Jun-04 Jun-04 Jun-04 Jun-04 Jun-04
Last Payment Date Aug-21 May-15 Feb-12 Feb-10 Nov-08
11-AR-2 (@par)} Avg Life 6.94 422 2,92 2.5 1.65
Modified Duration 6.45 4.04 2.84 2.11 1.63
First Payment Date Jun-04 Jun-04 Jun-04 Jun-04 Jun-04
Last Payment Date Aug-21 May-15 Feb-12 Feb-10 Nov-08
11-MR-1 (@par) Avg Life 11.81 731 515 4.11 365
Modified Duration 10.65 6.87 4.94 3,99 3.56
First Payment Date Jun-10 Dec-07 Jun-07 Jul-07 Aug-07
Last Payment Date Aug-21 May-15 Feb-12 Feb-10 Nov-08
11-MR-2 (@par) Avg Life 11.81 731 515 4.07 3.54
Modified Duration 10.20 6.67 4.83 3.88 341
First Payment Date Jun-10 Dec-07 Jun-07 Jun-07 Jun-07
Last Payment Date Aug-21 May-135 Feb-12 Feb-10 Nov-08
11-MR-3 (@par) Avg Life 11.8] 731 515 4.06 3.50
Modified Duration 9.71 6.45 4.71 3.80 3.3
First Payment Date Jun-10 Dec-07 Jun-07 Jun-07 Jun-07
Last Pavment Date Aug-21 May-15 Feb-12 Feb-10 Nov-08

Group 11 Sensitivity Table
To Maturity

10% CPR 17

» CPR  25% CPR % CPR  40% CPR

11-AR-1 (@par) Avg Life 7.29 4.52 3.14 233 1.78
Modified Duration 6.77 4.31 3.04 228 1.76
First Payment Date Jun-04 Jun-04 Jun-04 Jun-04 Jun-04
Last Payment Date Jun-32 Jul-26 Oct-20 Nov-16 Mar-14
11-AR-2 (@par) Avg Life 7.30 4.53 3.15 233 1.79
Modified Duration 6.73 430 3.04 227 1.76
First Payment Date Jun-04 Jun-04 Jun-04 Jun-04 Jun-04
Last Payment Date Jun-32 Aug-26 Nov-20 Nov-16 Mar-14
11-MR-1 (@par) Avg Life 127N 8.09 5.73 4.57 4.00
Modified Duration 11.30 7.49 5.43 439 388
First Payment Date Jun-10 Dec-07 Jun-07 Jul-07 Aug-07
Last Payment Date Jul-32 Oct-26 Jan-21 Jan-17 May-14
11-MR-2 (@par) Avg Life 12.71 8.10 5.73 453 3.90
Modified Duration 10.78 7.25 530 427 3.72
First Payment Date Jun-10 Dec-07 Jun-07 Jun-07 Jun-07
Last Payment Date Aug-32 Dec-26 Feb-21 Mar-17 Jun-14
11-MR-3 (@par) Avg Life 1271 810 5.73 4.52 3.86
Modified Duration 10.22 6.98 5.15 4.16 3.61
First Payment Date Jun-10 Dec-07 Jun-07 Jun-07 Jun-07
Last Payment Date Aug-32 Jan-27 Mar-21 Mar-17 Jun-14

This Structural Term Sheet Collateral Term Sheet. or Computational Materials, ns appropriate (the “materisl™. was prepared solely by the Underwritens), is privileped and contidential. is intended for use hy the
addressee only. and may not be provided 1o any third party ether than the add slegal. Lax, financial andfor accounting advisors Ior the purposes of evaluating such infonmation. Prospective investors are advisad 1o
read carefully. and should relv solely on. the linal prospectus and proespectu pptement (the “Finul Prospectus™) related 1o the securities (the “Secwities”™) in making their investment decisions, This material does not
include sl relevant information relating 1o the Securities described herein. pu Larly with respect 1o the risk und special conside ted with an investment in the Securities. All information contained herein is
preliminary und if is anticipated that such information will change. Anv information contained herein will be more fally described ill be Tullv superseded b the preliminary prospectus supplement. if applicable.
and the Final Prospectus. Although the information contained in the material is bused on sources the Underwriter{s) believe(s) ta be 1o le. the Underwriteris) makets) no representation or warranty that such information
is accurate or complete. Such information sheuld not be viewed as prajections. forecasts, prediclions. or opinions with respect i value, Prior to making any investment decis prospective investar shall receive and
fully review the Final Prospecius. NOTHING HEREIN SBOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwritenis) may hold lang or
shart positions in or buy and sell Securities or related securities or perform o1 or solicit investment bunking services from. any company mentioned herein
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

Class 1-A-10 Yield Table (To 10% Call)

: Price (%) 68% CPR 69% CPR 70% CPR 71% CPR 72% CPR
5.118225 Yield 3.500 3.500 2.094 2.094 -O.létﬂ

Group 1 Net WAC Schedule (To 10% Call)

Period Net WAC Cap (%) Period Net WAC Cap (%)
1 6.15 80 6.72
2 6.15 51 6.72
3 6.14 82 6.72
4 6.13 s3 6.72
s 6.12 54 6.72
6 6.11 55 6.72
7 6.22 56 6.72
8 6.2] 57 6.72
9 6.20 &8 6.72
10 6.19 %9 6.72
11 6.23 60 6.72
12 6.22 61 6.72

13 6.32 62 6.72
14 6.38 63 6.73
15 6.37 64 6.73
16 6.43 65 6.73
17 6.43 66 6.73
18 6.42 67 6.73
19 6.41 68 6.73
20 6.46 69 6.73
21 6.45 70 6.73
22 6.50 71 6.73
23 6.49 72 6.73
24 6.57 73 6.73
25 6.72 74 6.73
26 6.72 75 6.73
27 6.72 76 6.73
28 6.72 77 6.73
29 6.72 78 6.73
30 6.72 79 6.73
31 6.72 80 6.73
32 6.72 81 6.73
33 6.72 82 6.73
34 6.72 83 6.73
3% 6.72 84 6.73
36 6.72 8% 6.73
37 6.72 86 6.73
38 6.72 87 6.73
39 6.72 88 6.73
40 6.72 89 6.73
41 6.72 90 6.73
42 6.72 (3] 6.73
43 6.72 92 6.73
44 6.72 93 6.73
as 6.72 94 6.73
46 6.72 95 6.73
47 6.72 96 6.73
48 6.72 97 6.73
49 6.72 98 6.73

*] month LIBOR = 1.10 %

This Struetural Tesm Sheet. Collateral Term Sheet. or Computational Materials. as approprinle (the “material™), was prepared solely by the Underwritens). is privileged and confidential. is intended for use by the
addressee only. #nd mav not be provided 10 any third pany other than the sddressee’s legal. nanciul andfor sccounting advisors for the purposes of evaluating such information. Prospective investars are sdvised to
and should rely solely on, the final prospectus und prospecins supplement (2h at Prospectus™ related 10 the securities (the “Securities™) in making their investment decisions. This material does not
evan! information relating 10 the Securities described herein, particularly with respect 1o the risk and special considermions associated with an investment in the Securities. All information contined herein is
preliminary and it is anticipated thot such information will change. Any information contained herein will be more ally deseribed in. and will be fully superseded by the prel. v prospecius il applicabl
and the Final Prospectus, Although the information conlained i the nuitenial is based on sources the Underwriten's) believeis) to be reliable. the Underwriterts) makerst no representation or wasranty that such information
ix securale or complete. Such information should not be viewed us projections. forecasts. predictions. or opinions With respect to value, Prior to muking any invesunent decision. a prespective investor shall receive and
Taliy review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER 10 SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s} may hold long or
short positions in oy buy and sell Securities or related securities or perfarm for or solicit investment bunking services from. any company mentioned herein .
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

Group 11 Net WAC Schedule (To 10% Call)*

Period Net WAC Cap Period Net WAC Ca
1 5.45 48 436
2 527 49 422
3 510 30 437
4 5.10 51 4.23
5 527 52 423
6 5.10 53 436
7 521 34 4,22
8 5.10 55 437
9 5.10 86 423

10 5.64 57 4.23
11 5.10 58 4.66
12 527 59 3.87
13 5.10 60 365
14 527 61 3.54
15 5.10 62 3.65
16 510 63 3.54
17 527 64 3.54
18 510 65 3.65
19 527 66 3.54
20 510 67 3.65
21 5.10 68 3.54
22 5.63 69 3.54
23 5.01 70 391
24 5.16 7 3.54
25 5.00 72 365
26 516 73 354
27 5.00 74 3.65
28 5.00 75 3.54
29 516 76 354
30 5.00 77 3.65
31 5.16 78 3.54
32 5.00 79 1.65
33 5.00 80 3.54
34 5.53 81 3.54
35 4.92 82 392
36 436 83 3.54
37 4.22 84 3.64
38 436 85 3.52
39 422 86 3.64
40 422 87 3.52
41 436 88 352
42 422 89 3.64
43 436 90 352
44 422 9] 3.64
45 422 92 352
46 451 93 352
47 4.22

*1 month LIBOR =1.10 %

pddressee only. and moy no! be pm\')d\:d 16 any Um'd pasty other than the uddmasc\ s lepal. mmcml und/m nun\mlmg ud
read carefuliy. and should rely solely on. the final prospecius and prospectus supplement ¢t inal Progpectus™) related 10 th
include oll relevan) information relating 1o the Securities deseribed herein, pariicularly with respect to the risk and special considerations gssociated with an investment in the:
preliminary and il is anticipated that such tformation will chonge, Any information contained herein will be more fully deseribed in. and will be fully ded by the 1 Y pros) L
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believers) 1o be reliable. the Underwriterts) makeds) no representation or warsanty that such information
is occurate or complete. Such information should not be viewed as projections, forecasts, predictions, ov opinions with respect 1o value. Prior (o making any investment decision, o prospective investor shall receive and
fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER 170 . OR SOLICITATION OF AN OFTER TO BUY ANY SECURITIES. The Underwriterts) may hold long or
short positions in or buy and sell Securilies or related securities or perform for ar selicit invesinient banking services froms, any company mentioned herein.

ccurities. All information contained herein ix
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

Class 11-AR-1 Net WAC Schedule (To 10% Call)*

Period Net WAC Cap (% Period Net WAC Cap (%)
1 5.47 48 441
2 5.29 49 427
3 5.12 50 4.41
4 5.12 51 427
8 529 52 427
6 5.12 53 4.41
7 529 54 427
8 512 55 4.41
9 512 56 4.27

10 5.66 57 427
11 5.12 58 4.72
12 5.29 59 4,08
13 512 60 3.65
14 529 61 353
15 512 62 365
16 5.12 63 3.53
17 529 64 353
18 512 65 3.65
19 529 66 3.53
20 512 67 3.65
21 512 68 3.53
22 5.65 69 3.53
23 5.05 70 391
24 5.19 71 353
25 5.02 72 3.65
26 5.19 73 353
27 5.03 74 3.65
28 5.03 75 353
29 519 76 353
30 5.03 77 365
31 519 78 353
32 5.03 79 365
33 503 80 3.53
34 555 81 353
35 497 82 3.91
36 4.40 83 3.53
37 4.26 84 3.64
38 4.40 85 3.52
39 426 86 3.64
40 426 87 3.52
41 4.40 88 352
42 4.26 89 3.64
43 4.40 90 3,52
44 426 91 3.64
45 426 92 352
46 4.56 93 3.52
47 426

*1 month LIBOR = 1.10%
* 6 month LIBOR = 1.38%
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Deutsche Mortgage Securities, Inc. : v 7
Mortgage Loan Trust, Series 2004-4 ‘ Deutsche Bank

Class 11-AR-2 Net WAC Schedule (To 10% Call)*

Period Net WAC Cap (% Period Net WAC Ca
1 5.42 48 4.32
2 5.24 49 418
3 5.07 50 432

-4 5.07 51 4.18
S 5.24 82 4.18
6 5.07 53 431
7 5.24 54 417
8 5.07 55 431
9 5.07 56 4.18

10 5.62 57 418

11 507 58 4,58

12 5.24 59 3.63

13 5.07 60 3.66

14 5.24 61 3.54

15 507 62 3.66

16 5.07 63 3.54

17 524 64 3.54

18 5.07 65 3.66

19 5.24 66 3.54

20 5.07 67 3.66

21 5.07 68 3.54

22 5.61 69 3.54

23 4.97 70 3.92

24 5.13 71 3.54

25 4.97 72 3.66

26 513 73 3.54

27 497 74 3.66

28 497 7% 3.54

29 513 76 3.54

30 4.97 77 3.66

31 5.13 78 3.54

32 497 79 3.66

33 497 80 3.54

34 5.50 81 3.54

35 4.85 82 392

36 4.31 83 354

37 417 84 3.64

38 431 85 3.52

39 417 86 3.64

40 4.17 87 3.52

4] 431 88 3.52

42 437 89 364

43 431 90 3.52

44 4.18 91 3.64

45 4.18 92 352

46 4.46 93 3.52

47 4.18

*1 month LIBOR = 1.10%
* 6 month LIBOR = 1.38%

This Structural Term Sheet, Coliateral Term Sheet. or Computational Materinls. as appropriste (the “material™). was prepared solely by the Underwriter(s). is priviteged and confidential, is intended fhr use by the
addressee only. and may ot be provided to any third party ather than the addressee s legal. . financial andfor secounting advisers for the purposes of ual\mnng such information. I’loo]u\ll\k investors ure :\d\wad o
read carefully. and should relv solely on, the final p s and prospectus supplement (the “Final Prospectus™) related 10 the securities (¢ jes™
include ull relevant information relating 1o the Securitie ribed herein, particnlarly with respect 1o the risk and spe i i
preliminary and it is anticipated that such information wili chunge. Any information contained herein will be more fully ribed in. and will be fully \ll]\mu.dcd by the mdunmm} prospeclas \upp]clmnl i apphuxMc.
and the Final Prospectus. Although the information contained in the maienial is based on sources (e Underwriterys) believ 10 be reliable, the Underwritents) make(s no representation or warranty that such inforsuation
is accurate or complete. Such information should nt be viewed os projections. forecasts, predictions. o pinions Wi ith respect o value, Prior 1o making any investment decision. a prospective investar shall receive and
Tully review the Final Prospeetus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO OR SOLICITATION OF AN OFFER TO BUY ANY SECURJITIES. The Underwriterys) may hold long or
short positions in or buy and sel) Securities or relsted securities or perform for or solicit investment bunk; e from. any company' mentioned herein




Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

Class 11-AR-1 Effective WAC Schedule*

Period Net WAC Cap (% Period Net WAC Cap (%
1 2027 49 14.64
2 2027 50 14.84
3 20.27 51 14.64
4 2027 52 14.63
5 20.27 53 14.84
6 2027 54 14.63
7 20.27 55 14.83
8 20,27 56 14.62
9 2027 57 14.62

10 20.27 58 15.28
11 20.27 59 14.65
12 20.27 60 14.91
13 2027 61 14.69
14 20.27 62 10.77
15 20.27 63 10.43
16 20.27 64 10.43
17 20.27 65 10.77
18 20.27 66 10.43
19 2027 67 10.77
20 2027 68 10.43
21 20.27 69 1043
22 20.27 70 11.54
23 20.27 71 10.43
24 2027 72 10.77
25 20.27 73 10.43
26 19.59 74 10.77
27 19.57 75 10.43
28 19.56 76 1043
29 19.58 77 10.77
30 19.56 78 10.43
31 19.58 79 10.77
32 19.55 80 10.43
33 19.54 81 10.43
34 19.62 82 11.54
35 19.54 83 1043
36 19.58 84 10.80
37 10.56 85 10.45
38 14.38 86 10.80
39 14.19 87 1045
40 14.19 88 1045
41 14.38 89 10.80
42 14.63 90 10.45
43 14.83 91 10.80
44 14.63 92 10.45
45 14.63 93 30.45
46 15.05 94 11.37
47 14.65 95 10.45
48 1485

*25% CPR
*1 month LIBOR = 20% Index
* 6 month LIBOR = 20% Index

This Stuctral Terny Sheet. Collaternl Term Sheet. or Conmputational Material appropriaie (the “nuderial”™
uddressee only. snd may not be provided to uny third panty other Dan Ure sddressec’s legal. tax. financial andfo
read carefully. and sheuld rely solely on. the final prospectus and prospectis supplement (the “Finu) Prospectus™ relted 1o the securities (the “Securities™ in making their invesiment decisions, This material does not
include all relevant information relating to the Securities described herein. particularly with respect to the risk and special considerations associnted with an investment in the Securities. All information contained herein is
preliminany and it is anticipated that such information will change, Anv intormation contained herein will be more fully described in. and will be fully ded v the prel ¥ prospects if gpplicable.
ond the Finad Prospectus. Although the information contained in the materinl is based on sources the Underwrilens) believe(s) 1o be reliable. the Undenvrter(s) make(s) no representation or warraniy that such informagion
s accurate or complete. Such information should not be viewed as prajections. Forecasts, predictions. or opinions with respect 1o value. Prior 10 making any investment decision. a prospective invesior sholl receive and
tully review the Final Prospecius. NOTRING HEREIN SHOULD BE CONSIDERED AN OFFER O SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The UnderwTiteris) may hold long or
short posilions in or buy and sell Securities or related secnrities or perform for or solicit investmen banking services {rom. any company mentioned herein.
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

Class 11-AR-2 Effective WAC Schedule*

Period Net WAC Ca, Period Net WAC Ca
1 20.39 49 14.42
2 20.39 50 14.63
3 20.39 51 14.41
4 20.39 52 14.41
s 20.39 53 14.62
6 20.39 5 14.40
7 20.39 55 14.61
8 20.39 56 14.39
9 20.39 57 14.39

10 20.39 58 15.08
11 20.39 39 14.44
12 20.39 60 14.67
13 20.39 61 14.45
14 20.39 62 10.64
15 20.39 63 10.30
16 20.39 64 10.30
17 20.39 65 10.64
18 20.39 66 10.30
19 20.39 67 10.64
20 20.39 68 10.30
21 20.39 69 10.30
22 2039 70 11.40
23 20.39 7 10.30
24 20.39 72 10.64
25 20.39 73 10.30
26 19.54 74 10.64
27 19.51 75 10.30
28 19.50 76 10.30
29 19.53 77 10.64
30 19.49 78 10.30
31 19.52 79 10.64
32 19.48 80 10.30
33 19.48 81 10.30
34 19.56 82 11.40
35 19.48 83 10.30
36 19.53 84 10.68
37 19.49 85 10.34
38 14.19 86 10.68
39 13.98 87 10.34
40 13.98 88 10.34
41 14.22 89 10.68
42 14.44 90 10.34
43 14.65 91 10.68
44 14.43 92 10.34
45 14.43 93 10.34
46 14.87 94 11.05
47 14.43 95 10.34
43 14.64

*25% CPR
*1 month LIBOR = 20% Index
* 6 month LIBOR = 20% Index

This Strucnural Term Sheet. Collateral Term Sheet. or Computational Materials, as sppropriate (the “material™. was prepared solely by the Undervriteris. is privileped and confidentiad, is intended for use by the
addressee only. and moy not be provided to my third panty other than the addressee’s lepal. tay. financial and/or accounting advisars for the pumposes of evaluating such information. Prospective investars are advised to
read carefully, and should rely solely on. the final prospectus and prospectus supplement (the *Final Prospectus™ related to the securities (the “Securities™ in making their investment decisions. This material does not
inctude all relevant information 1clating 10 the Securities described herein. particulorhy with respect 1o the risk and special considesation: ed with an investnent in the Securties. Ajl infermationcontained herein is
preliminary and it is anticipated that such information will change. Any infhrmation contained herein will be mare flly described in. and will he fully superseded by the preliminury prospectus supplement. if opplicable.
and the Final Prospectus. Although the inlormation contained in the material is based on sonrces the Undervwriter(s) believets) to be religble. e Underwritens) makeis) no representation or warranty that sich information
is acewrnte or complete, Such information should nat be viewed as projections. forecasts, predictions, or opinions with sespect t value. Prior 20 making any invesimeni decision, o prospective investor shall receive and
fally review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SULICITATION QI AN OFFER TO BUY ANY SECURITIES. The Underwritens) may hold long or
short pasitions i ar buy and sell Secusities or reluted securities or perform for or solicil investment banking services from. any company mentioned herein,
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

Class 11-MR-1 Effective WAC Schedule*

Period Net WAC Cap (% Period Net WAC Ca
1 20.60 49 14.82
2 20.60 50 15.02
3 20.60 51 14.82
4 20.60 52 14.82
s 20.60 53 15.03
6 20.60 54 14.82
7 20.60 55 15.03
8 20.60 %6 14.82
9 20.60 §7 14.82

10 20.60 58 15.49
11 20.60 59 14,84
12 20.60 60 15.06
13 20.60 61 14.84
14 20.60 62 10.71
15 20.60 : 63 1037
16 20.60 64 10.37
17 20.60 65 10.71
18 20.60 66 10.37
19 20.60 67 10.71
20 20.60 68 10.37
21 20.60 69 10.37
22 20.60 70 11.48
23 20.60 71 10.37
24 20.60 72 10.71
25 20.60 73 10.37
26 21.01 74 10.71
27 20.99 75 10.37
28 20.99 76 10.37
29 21.01 77 10.71
30 20.99 78 1037
31 21.01 79 10.73
32 20.99 80 10.37
33 20.9% 81 10.37
34 21.03 82 11.48
35 20.97 83 10.37
36 20.82 84 10.74
37 20.81 85 1040
38 14.53 86 10.74
39 14.34 87 10.40
40 14.34 88 10.40
41 14.55 89 10.74
42 14.79 90 10.40
43 15.00 91 10.74
44 14.80 92 10.40
45 14.80 93 10.40
46 15.23 94 nn
47 14.81 95 10.40
48 15.02

*25% CPR
*1 month LIBOR = 20% Index
* 6 month LIBOR = 20% Index

This Structiral Term Sheet. Collateral Term Shect. or Computational Materials. as apyropriate (the “material ). was prepared solely by the Underwritercs). is privileged and confidential. is intended for use by the
addressee only. and may nat be provided to any tird pany other than te addressec’s legal. tax. fnancial and/or sccounting advisors for the purpeses of evaluating such information. Prospective investors are sdvised to
read curefliy, and should relv solelv on. the final prospectus and prospecius supplentent {the “Final Prospecius™ refated o the securities (the “Securities”™) in making teir investment devisions. This material does not
include ali relevant information relating to e Securities deseribed herein. partionlarly with respect i the risk and speciat considerations ussociated with an investment in the \eumnn All information contained hevein is
prefiminany and it is anticipated Gt such information will change. Any information contained hevein will be more fully deseribed in. and will be fulke ded by the p v pros) lement. if’ applicobl
and the Final Prospecins. Although the information contained in the smateria is based on sources the Underwritens) believers) o he reliable, the Underwriten(s) make(s) na representation or wananty that such information
is nccuraie ar complete. Such information should not be viewed as projections. forecasis. predictions. or opinions with 1espect 10 value. Prior 1n muking any investment decision. a prospeetive investor shall reeeive and
fully review the Final Prospecius, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN UFFER TO BUY ANY SECURITIES. The Underwriteris) niy hold long or
short positions in or buy and sel} Securities ot related secunilies or pertorm for or solicit investmen! banking services from. any company menlioned herein.
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Deutsche Mortgage Securities, Inc. .
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

Class 11-MR-2 Effective WAC Schedule*

Period Net WAC Cap (% Period Net WAC Cap (%)
1 2125 49 14.54
2 2125 S0 14.80
3 2125 51 14.64
4 2125 §2 14.69
K 2125 53 14.96
6 2125 54 14.81
7 21.25 58 15.08
8 21.25 56 14.93
9 21.25 §7 15.00

10 2125 S8 15.74
11 21.25 59 15.11
12 2125 60 15.33
13 2125 61 151
14 21.25 62 10.71
15 2125 63 1037
16 2125 64 10.37
17 21.25 65 10.71
18 21.25 66 10.37
19 2125 67 10.71
20 21.25 68 10.37
21 2125 69 10.37
22 2125 70 11.48
23 21.25 71 10.37
24 21.25 72 10.71
25 21.25 73 10.37
26 2166 74 10.7}
27 21.64 75 10.37
28 21.64 76 10.37
29 21.66 77 10.71
30 21.64 78 16.37
31 21.66 79 10.71
32 21.64 80 10.37
33 21.64 81 10.37
34 21.68 82 11.48
35 21.62 83 10.37
36 21.47 84 10.74
37 2146 85 10.40
38 13.82 86 10.74
39 13.66 87 10.40
40 13.69 88 10.40
41 13.95 89 10.74
42 1422 90 10.40
43 14.47 9] 10.74
44 14.29 92 10.40
45 1433 93 10.40
46 14 82 94 111
47 14.44 95 10.40
48 14,70

*25% CPR

*1 month LIBOR = 20% Index
* 6 month LIBOR = 20% Index

This Structure) Term Sheer. Colluteral Term Sheet. or Computational Malerials, os appropriate (the “malerial ), was pn.pulod ml».l\ by the Underwriter(s). h pn\llcptd and confidential, i intended tor use by the
addressee onty, and may nol be provided 1o any third pony other than e sddressee’s begal. Wy, Gnancial end/or aceouw advise ¢ 25 0f e such n. Prosy e investors are advised to
read carefully. and should rely solelv on, the fingd pro nd prospectus supplement (& ecunties™) in making their investment deeisions, This materiat docs nnt
include ali relevant information |elu1inp 10 the Securities ribed herein. panticularly with resp e iated wilh an mvesimen: in the Securities. Al information contained heein is
preliminary and it is anticipated that such information wi »h:\ngc Anv information contained herein will be more fully described in. snd will be fully ded by the preliminary prospectus sippl L 3f applicable,
and the Final Prospectus. Although the information vonwined in the material is based on sources the UnderaTiteris) believe(s 1o be relinble. the Underwriter(s) makes) no repesentision or warranty that sueh information
is accurate or complete. Such information should not be viewed as projections. Jorecasts, predictions. or opinions with respect 1o valoe, Prior 1o making any invesiment decision. a prospective investor shall receive and
fully review the Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Undenvritents) may hold long or
shorl positions in or buy and sell Securities or related secunities oy perform for or solicit investment henking services from, any company mentioned berein
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Deutsche Mortgage Securities, Inc. 7 l
Mortgage Loan Trust, Series 2004-4 Deutsche Bank |

Class 11-MR-3 Effective WAC Schedule*

Period Net WAC Cap (% Period Net WAC Ca
1 22.00 49 2121
2 22.00 50 2125
3 22.00 51 21.00
4 22.00 s2 20.90
5 22.00 53 20.94
6 22.00 54 20.70
7 22.00 55 20.76
8 22.00 56 20.52
9 22.00 57 20.43

10 22.00 58 20.80
11 22.00 59 19.66
12 22.00 60 19.16
13 22.00 61 19.09
14 22.00 62 10.71
15 22.00 63 10.37
16 22.00 64 10.37
17 22.00 65 10.71
18 22.00 66 10.37
19 22.00 67 10.71
20 22.00 68 10.37
21 22,00 69 10.37
22 22.00 70 11.48
23 22.00 71 10.37
24 22.00 72 10.71
25 22.00 73 10.37
26 2241 74 10.71
27 22.39 75 10.37
28 2239 76 10.37
29 22.41 77 1.7
30 22.39 78 10.37
3 24 79 10.71
32 2239 80 10.37
33 22.39 81 10.37
34 2243 82 11.48
35 2237 83 10.37
36 22 84 10.74
37 2221 85 10.40
38 2219 86 10.74
39 21 .94 87 10.40
40 21.80 88 10.40
41 21.81 89 10.74
42 22.00 90 10.40
43 22.01 9N 10.74
44 21.75 92 10.40
45 21.63 93 10.40
46 21.82 94 1111
47 21.42 95 10.40
48 21.46

*25% CPR
I month LIBOR = 20% Index
* 6 month LIBOR = 20% Index

This Swuctural Term Sheet. Cotlatesal Term Sheet. vr Computational Materials. as appropriste (e “malerial™). was prepared solely by the Underwriten(s). is privileged and confidential. is intended for use by the
addressee only. and may not be provided to any third pany other than the vddressee”s legal. 1. Gnancial ndior accounting advisors for the purposes of evaluating such information. Prospective investors are advised 10
read carefully. and should 1ehy solely on. the final prospectus and prospectus supplement (th ] Prospectas™ yelated to Uu securities (the “Securities™) in making Uieir investment decisions. This material does not
include allyelevant formation relating 1o Gze Seensities described herein, particndaslv with respect 10 the risk and specs d with any S in the Securities. All information contained l\cn.m is
preliminany and it is antieipated that such intormation will change. Apy information contained herein will be more fully described in. and will be flly ded by the 1 inary prospecius ! . if

and the Finn) Proxpectus. Although the information conlained in the malerial is hased an sotrees the Underaviterts) believets) to be relisble, the Underwriteris) make(s) nn representation or warranty that such mlnnna\mn
is pecurale ; complete. Such information should net be viewed ns projections, It sts. prediclions, o opinions with respeet 10 value, Prior to making any investmeni decision. o prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION QF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short pasitions in or buy and sel) Securities or related securities o8 perform for or solicit investment banking services from. any company mentioned herein
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

Class 1-A-1 Cap Schedule

Period

Date

Class I-A-1 Notional Amount Class 1-A-1 Cap Strike

1 6/25/2004 89,161,000 6.19
2 7/25/2004 86,043,900 597
3 8/25/2004 82,604,400 5.76
4 9/25/2004 78,850,700 575
5 10/25/2004 74,792,400 5.94
6 11/25/2004 70,440,300 5.73
7 12/25/2004 65.806.800 6.04
8 1/25/2005 60,905,300 5.83
9 2/25/2005 55,755,900 5.82
10 3/25/2005 50,673,300 6.45
11 4/25/2005 45,708,700 5.85
12 5/25/2005 40,859,400 6.04
13 6/25/2005 36,122,700 593
14 7/25/2005 31,496,200 6.20
15 8/25/2005 26,977,200 598
16 9/25/2005 22,563,300 6.05
17 10/25/2005 18,252,000 6.25
18 11/25/2005 14,040,900 6.03
19 12/25/20035 9,927,900 6.23
20 1/25/2006 5,910,500 6.07
21

2/25/2006 1,986.600 6.06

This Structurs] Term Sheet. Collateral Term Sheet. or Compulational Materials. ss apprapriate (the “material”). was prepared solely by the Underwriten(s). is privileged and confidential, is intended for use by the
oddressee only, and may not he pravided to any third pany other than the addressee’s lepal. tax. financiol andfor accounting advisors for the purposes of evaluating such information. Prospective investors are advised to

read carefully, and should reby solely on, the finy) prospectus and prospecius supplement (U al Prospectus™) related 1o the securities (the “Securities™) in making their investiment decisions. This material does not
inchnde all relevant information relating to the Securities described herein. particnlurly with o e risk und special id with an i in the Securities. All nformation contained herein is
preliminan: und jt is anticipated that such information will change. Any intormation contained herein will be more fully described . and will be fully superseded by the prel ¥ prospectus I i applicahle.

and the Finat Prospectus. Although the inlormation contained in the material is hased nn sonrces the Underwtiter(s) belicve(s) 1o be reliuble. the Underwriten(s) makets) no representation or warranty that such information
is accurate or complete. Such inlormation should not be viewed as projections, forecasts. predictions, or epinions with respect 10 valie. Prior 10 making any invesment decision. 2 prospective investor shall receive and
fully review the Finol Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriten's) may hold long or
short pasitions in or buy and sell Seeurities or related securities ar perform for or solicit invesimen! banking services from. any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-4 Deutsche Benk

Class 11-A-1 Cap Schedule

Period Date Class 11-A-1 Cap Strike (%) Period Date Class 11-A-1 Cap Strike (%)
Notional Amount Notional Amount

1 6/25/2004 192,525,000 5.20 32 1/25/2007 78,430,295 485
2 7/25/2004 187,634,158 5.02 33 2/25/2007 76,256,967 485
3 8/25/2004 182,859,675 4.85 34 3/25/2007 74,135,341 5.44
4 97252004 178,198,786 4.85 35 4/25/2007 72,064,550 5.08
5 10/25/2004 173,648,790 5.02 36 5/25/2007 70,044,429 7.68
6 11/25/2004 169,207,051 4.85 37 6/25/2007 68,052,386 7.42
7 12/25/2004 164,870,995 5.02 38 7/25/2007 30,419,938 5.13
8 1/25/2005 160,638,110 4.85 39 8/25/2007 29,671,507 495
9 2/25/2005 156,505,943 485 40 9/25/2007 28,940,893 495
10 3/25/2005 152,472,099 5.39 4] 10/25/2007 28,227.674 5.13
11 4/25/2005 148,534,242 4.85 42 11/25/2007 27,531,434 495
12 5/25/2005 144,690.088 5.02 43 12/25/2007 26,851,771 5.13
13 6/25/2005 140,937,411 4.85 44 1/25/2008 26,188,290 495
14 7/25/2005 137,274,036 5.02 45 2/25/2008 25,540,606 495
15 8/25/2005 133,657,838 4.85 46 3/25/2008 24,908,344 5.31
16 9/25/2005 130,206,746 4.85 47 4/25/2008 24,291,136 4.95
17 10/25/2005 126,798,736 5.02 48 5/25/2008 23,688.625 5.13
18 11/25/2005 123,471,832 4.85 49 6/25/2008 23,100,460 4.95
19 12/25/2005 120,224,106 5.02 50 7/25/2008 22,526,302 513
20 1/25/2006 117,053,676 4.85 S1 8/25/2008 21,965,816 495
21 2/25/2006 113,958,702 4.85 52 9/25/2008 21,418,677 495
22 3/25/2006 110,937,392 5.45 .53 10/25/2008 20,884,568 5.13
23 4/25/2006 107,987,993 5.12 54 11/25/2008 20,363,178 4.95
24 5/25/2006 105,110,788 5.39 55 12/25/2008 19,854,206 5.13
25 6/25/2006 102,302,414 5.20 56 1/25/2009 19,357,356 495
26 7/25/2006 92,628,701 5.02 57 2/25/2009 18,872,339 495
27 8/25/2006 90,117,623 485 58 3/25/2009 18,398,874 5.59
28 9/25/2006 87,666,275 4.85 59 4/25/2009 17,936,487 6.25
29 10/25/2006 85,273,238 5.02 60 5/25/2009 17,484,970 10.06
30 11/25/2006 82,937,126 4.85 61 6/25/2009 17,036,422 9.73
31 12/25/2006 80.656.585 5.02

This Suuctural Term Sheet, Collateral Term Sheet. or Computational Maerials. as appropriate (the “material ™). was prepared solelv by the Underwritents), is privileged and confidential, is intended for use by the
addressec only. and may nel be provided to any third pany ether than the addressee’s legal. tox. linancial and/or accounting advisers for the purposes af evalualing such information. Prospective investors are advised 1o
read carefully. and should relv salelv on. the final prospeetits and prospectus supplement (the “Final Prospecius™) reloted 1o securities (the “Securities™ in making their investment decisions. This material does not
include all relevant intormation relating (o the Securities deseribad herein. particilarly with respect to the risk and special considerations associated with an investment in e \Luln(l&.\ Al inlormation conlained hcrcm is
pretiminary and it is mticiputed that such information will change. Any information contained herein witl be more fully described in. and will be fully ded by he pret ) i

and the Final Prospecius. Although the information contined in the material is based on sources the Underwriters) believersd 1o be seliable. the Underwriter|s) makeis) no u)m.scmulmn m warranty that such information
is accurate or complete, Such infarmation should nel be viewed ax projections. farecasts, prediclions, or opinions with respect 1o value. Prior to making any investment decision. o prospective investor shall reveive snd
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriten's) may hold fong o1
short positions in ar buy und xell Securities or related secutities ar perform for of solicit investment banking services [fom. any company mentioned herein
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Deutsche Mortgage Securities, Inc. E
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

Class 11-A-2 Cap Schedule

Period Date Class 11-A-1 Cap Strike (%) Period Date Class 11-A-1 Cap Strike (%)
Notional Amount Notional Amount

1 6/25/2004 172,533.000 5.03 32 1/25/2007 69,142,299 4.69
2 7/25/2004 168,157,593 4.85 33 2/25/2007 67,225,152 4.69
3 8/25/2004 163,886,135 4.68 34 3/25/2007 65,353,549 5.24
4 9/25/2004 159,716,159 4.68 35 4/25/2007 63,526,410 5.07
5 10/25/2004 155,645,255 4.85 36 5/25/2007 61,742,747 7.66
6 11/25/2004 151,671,069 4,68 37 6/25/2007 59,983,026 7.40
7 12/25/2004 147,791,307 485 38 7/25/2007 25,499,554 492
8 1/25/2005 144,003,724 4.68 39 8/25/2007 24,869,740 4.75
9 2/25/2005 140,306,133 4.68 40 9/25/2007 24,254,899 475
10 3/25/2005 136,696,397 5.23 41 10/25/2007 23,654,676 492
1 4/25/2005 133,172,430 4.68 42 11/25/2007 23,068,724 475
12 5/25/2005 129,732,194 4.85 43 12/25/2007 22,496,703 4.92
13 6/25/2005 126,373,703 4.68 44 1/25/2008 21,938,283 475
14 7/25/2005 123,095,013 4.87 45 2/25/2008 21,393,140 475
15 8/25/2005 119,894,232 4.70 46 3/25/2008 20,860,959 5.10
16 9/25/2005 116,769,507 4.70 47 4/25/2008 20,341,432 4.75
17 10/25/2005 113,719,034 4.87 48 5/25/2008 19,834,258 4.92
18 11/25/2005 110,741,049 4.70 49 6/25/2008 16,339,144 4.75
19 12/25/2005 107.833,830 4.87 50 7/25/2008 18,855,803 4.92
20 1/25/2006 104,995,697 4.70 51 8/25/2008 18,383,956 4.75
21 2/25/2006 102,225,009 470 52 9/25/2008 17,923,329 475
22 3/25/2006 99,520,165 5.26 53 10/25/2008 17,473,656 4.96
23 4/25/2006 96,879,867 5.13 54 11/25/2008 17,034,776 4.79
24 512512006 94,303,630 5.31 55 12/25/2008 16,606,331 4.96
25 6/25/2006 91,788,584 5.13 56 1/25/2009 16,188,073 4.79
26 7/25/2006 81,665,564 4.86 37 2/25/2009 15,779,759 4.79
27 8/25/2006 79,450,925 4.69 58 3/25/2009 15,381,155 5.62
28 9/25/2006 77,288,893 4.69 59 4/25/2009 14,992,733 8.51
29 10/25/2006 75,178,219 4.86 60 5/25/2009 14,605,969 9.58
30 11/25/2006 73,117,684 4.69 61 6/25/2009 14,227,434 925
3] 12/25/2006 71.106.098 4.86

This Structural Term Sheet. Colluteral Term Sheet. ar Computational Malerials, as appropriale (the “material ). way prepared salely by the Underwriter(s). is privileped and contfidential. ix intended (oF use by the
oddressee only. end may nol be provided o any third pany other than the addressee’s legal. tax. financisl snd/or aceounting & s for the purposes of evaluating such information. Prospective investors are advised 10
read carefully. and should rely solelv an. the finud prospectus and prospectus supplement (the “Finat Prospectus™) selated to the securities [the “Securities™) in nmkmg their investment decisions. This materiul does not
inchide all relevant information relating to the Securities describied hesein. purticularly with respect 10 the risk and special considerations nssociated with an investment in the Securities. AN informgtion comained herein is

iminary and it is anti d that such inf will change. Anv information contsined hercin will be more fully deseribed in. and will he Tutly superseded by the preliminary prospectus supplement. if applicable.
:md the Final Prospectus. Although the information contsined in the material is ha\cd on sourees the Underwriterts) believets) to be 1eliable, the Underwriteris) makes) no representation or warranty that such information
is securate oy complete. Such information showld not be viewed as projectio: ecnsts, predichons. pr apinions with sespect io value, Prinr to making ony investment decision, o prospective investor shul) seceive and
flly review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDE! AN OFFER TO 1. OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES, The Underritents) mav hold long or
short positians in or buy and selt Securities or reluated securities or perform for or snln.ll investment h'mkmp services ram, any company' mentioned herein.
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Deutsche Mortgage Securities, Inc. ‘ 7
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

Class 11-M-1 Cap Schedule

Period Date Class 11-A-1 Cap Strike (%) Period Date Class 11-A-1 Cap Strike (%)
Notional Amount Notional Amount

1 6/25/2004 11,682,000 4.85 32 1/25/2007 11,682,000 4,50
2 7/25/2004 11,682,000 4.67 33 2/25/2007 11,682,000 4.50
3 8/25/2004 11,682,000 4.50 34 3/25/2007 11,682,000 5.07
4 9/25/2004 11,682,000 4.50 35 4/25/2007 11,682,000 4.80
5 10/25/2004 11,682,000 4.67 36 5/25/2007 11,682,000 ) 7.40
6 11/25/2004 . 11,682,000 4.50 37 6/25/2007 11,682,000 7.14
7 12/25/2004 11,682,000 4.67 38 7/25/2007 3,968,029 476
8 1/25/2005 11,682,000 4.50 39 8/25/2007 3,873,520 4.58
9 2/25/2005 11,682,000 4.50 40 9/25/2007 3,781,259 4.58
10 3/25/2005 11,682,000 5.04 41 10/25/2007 3,691,194 476
1 4/25/2005 11,682,000 4.50 42 11/25/2007 3,603,271 4.58
12 5/25/2005 11,682,000 4.67 43 12/25/2007 3,517,440 4.76
13 6/25/2005 11,682,000 4.50 44 1/25/2008 3,433,652 458
14 7/25/2005 11,682,000 4.67 45 2/25/2008 3,351,857 458
15 8/25/2005 11,682,000 4.50 46 3/25/2008 3,272,009 4.94
16 9/25/2005 11,682,000 4.50 47 4/25/2008 3,194,060 4.58
17 10/25/2005 11,682,000 4.67 48 5/25/2008 3,117,967 4.76
18 11/25/2005 11,682,000 4.50 49 6/25/2008 3,043,684 458
19 12/25/2005 11.682.000 4.67 50 7/25/2008 2,971,169 4.76
20 1/25/2006 11,682,000 4,350 S1 8/25/2008 2,900,380 4.58
21 2/25/2006 11,682,000 4.50 52 9/25/2008 2,831,275 458
22 3/25/2006 11,682,000 5.09 53 10/25/2008 2,763,815 4.78
23 4/25/2006 11,682,000 485 54 11/25/2008 2697967 4.60
24 3/25/2006 11,682,000 5.08 55 12/25/2008 2,633,686 478
25 6/25/2006 11,682,000 4.89 56 1/25/2009 2,570,936 4,60
26 7/25/2006 11,682,000 4.67 57 2/25/2009 2,509,678 4.60
27 8/25/2006 11,682,000 4.50 58 3/25/2009 2,449,878 5.33
28 9/25/2006 11,682,000 4.50 59 4/25/2009 2.391,536 7.01
29 10/25/2006 11,682,000 467 60 5/25/2009 2,334,054 9.56
30 11/25/2006 11,682,000 4.50 61 6/25/2009 2.277.339 9.24
31 12/25/2006 11.682.000 4.67

This Structural Term Sheet. Collateral Term Sheet. or Compuigtional Materials. as 1pp|npnm tihe mmm\ ). wos prepared solely by the Underwriter(s). is privileped and confidential. is intended for use by the
addressec only. ond nisy not be provided 1o any tird pany other than the addyess i ¢ drar acconnting advisors o the purposes of evaluating such infonmation. Prospective investors are advised to
read carefully. and should sev solely on. the final prospecius and prospectus supplement tthe “Final Plns'pgd\l\ Vrehited to the seeurities (e “Securities” their investnient decisions. This material does not
inchude ull relevant information relating 10 the Securitics described herein. particulariy with respeet 10 the visk and speciad ass0c Wwith un in n the Securities. All information contained herein is
preliminany and 1t is anticipsted it such information will change. Any information contained herein will be more fully described in. and will be fully super he if applicabl
and the Final Prospectus. Althougl the information contained in the material is hased on sourees the Undenvitens) helievets) fo be reliable. the Undencritortst makets) no rqwucmwhnn or warranty that such information
is necurate or complete. Such mlormation should ne ew L ts, predictions. or opunnns Wwith resprect 10 value, Prior o ing ony invesiment decision. a prospeclive investor shall receive and
Fully review the Final Prospectus. NOTHING HERE ANOFFER TO S OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES, The Underwritens) may hold long or
short pasitions in or buy and sell Securities or related sccuritios or periom for or salicit investment hanking services from. sny company mentioned herein
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Deutsche Mortgage Securities, Inc. Z
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

Class 11-M-2 Cap Schedule

Period Date Class 11-A-1 Cap Strike (%) Period Date Class 11-A-1 Cap Strike (%)
Notional Amount Notional Amount
1 6/25/2004 8,761,000 420 32 1/25/2007 8,761,000 3.85
2 712512004 8,761,000 4.02 33 2/25/2007 8,761,000 3.85
3 8/25/2004 8,761,000 3.85 34 3/25/2007 8,761,000 442
4 9/25/2004 8,761,000 3.85 35 4/25/2007 8,761,000 4.15
S 10/25/2004 8,761,000 4.02 36 5/25/2007 8,761,000 6.75
6 11/25/2004 8,761,000 3.85 37 6/25/2007 8,761,000 6.49
7 12/25/2004 8,761,000 4,02 38 712512007 2,975,852 411
8 1/25/2005 8,761,000 385 39 8/25/2007 2,904,974 393
9 2/25/2005 8,761,000 385 40 9/25/2007 2,835,783 393
10 3/25/2005 8,761,000 4.39 41 10/25/2007 2,768,237 4.11
11 4/25/2005 8,761,000 3.85 42 11/25/2007 2,702,299 3.93
12 5/25/2005 8,761,000 4,02 43 12/25/2007 2,637,930 411
13 6/25/2005 8,761,000 3.85 44 1/25/2008 2,575,092 393
14 7/25/2005 8,761,000 4.02 45 2/25/2008 2,513,749 393
15 8/25/2005 8,761,000 3.85 46 3/25/2008 2,453,866 4.29
16 9/25/2005 8,761,000 3.85 47 4/25/2008 2,395,409 3.93
17 10/25/2005 8,761,000 4.02 48 5/25/2008 2,338,342 4.11
18 - 11/25/2005 8,761,000 3.85 49 6/25/2008 2,282,633 393
19 12/25/2005 8,761,000 4.02 50 7/25/2008 2,228,250 4.11
20 1/25/2006 8,761,000 3.85 51 8/25/2008 2,175,161 3.93
21 2/25/2006 8,761,000 3.85 52 9/25/2008 2,123,335 3.93
22 3/25/2006 8,761,000 444 53 10/25/2008 2,072,743 413
23 4/25/2006 8,761,000 420 54 11/25/2008 2,023,360 3.95
24 5/25/2006 8.761.000 4.43 55 12/25/2008 1,975,152 4.13
25 6/25/2006 8,761,000 424 56 1/25/2009 1,928,092 393
26 7/25/2006 8,761,000 4,02 57 2/25/2009 1,882,151 395
27 8/25/2006 8,761,000 3.85 58 3/25/2009 1,837,304 4,68
28 9/25/2006 8,761,000 3.85 59 4/25/2009 1,793,550 6.36
29 1072572006 8,761,000 4.02 60 572572009 1,750,440 891
30 11/25/2006 8,761,000 3.85 61 6/25/2009 1,707,907 8.59
31 12/25/2006 8.761.000 4.02
This Structurel Term Sheet. Collateral Term Sheet. or Computational Materials. as appropriste (the “material ™). was prepared solely by the Underwriter(s). is privileped and confidential. is intended for use by the

oddressee only, and mav not be provided o any third panty other than the nddressee’s lepal. 1ax. financial andfor secounting advisors for the Purposes of e\whnnmg such mmnmunn Prospective investors are advised o
read casefully. and should rely solely on, the final prospectus and prospecius supplement (the “Final Prospectus™ reluted 1o the securities (the “Securities™ sment decisions. This material does noy
include all relevant information relating to the Securities deseribed herein. particniarhy with respect 1o the risk and special i d wi iti rmation contained herein ix
preliminary and il is anticipated that such information will change. Any information contined herein will be more fully deseribed in. and will be fully . . ; if applicable
ond the Final Prospectus. Although the information contoined in the materiad is hased on sources the Underwniter(s) helievers) to be reliable. the Underwriten(s) makets) no sepresentation oy \\umm\ that sach information
is aceurate or complete. Such information should nat be viewed as projections, forecasts, predictions. or opintons with yespect 1o value. Prior to making any invesimenl decision. a prospective invesior shall receive und
fully review the Finpl Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER 70 SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriteris) may hold long ar
short positions in or buy and sell Securitics or related securilies or perform for or solicit investment banking services from. any company mentioned herein
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

Class 11-M-3 Cap Schedule

Period Date Class 11-A-1 Cap Strike (%) Period Date Class 11-A-1 Cap Strike (%)
Notional Amount Notional Amount
1 6/25/2004 3,894,000 345 32 1/25/2007 3,894,000 3.10
2 7/25/2004 3,894,000 327 33 2/25/2007 3,894,000 3.10
3 8/25/2004 3,894,000 3.10 34 3/25/2007 3,894,000 3,67
4 9/25/2004 3,894,000 3.10 35 4/25/2007 3,864,000 3.40
5 10/25/2004 3,894,000 3.27 36 5/25/2007 3,894,000 6.00
6 11/25/2004 3,894,000 3.10 37 6/25/2007 3,894,000 5.74
7 12/25/2004 3,894,000 3.27 38 7/25/2007 3,269,289 336
8 1/25/2005 3,894,000 3.10 39 8/25/2007 3,237,790 3.18
9 2/25/2005 3,894,000 310 40 9/25/2007 3,207,040 3.18
10 3/25/2005 3,864,000 3.64 4] 10/25/2007 3,177,022 3.36
11 4/25/2005 3,894,000 3.0 42 11/25/2007 3,147,718 3.18
12 5/23/2005 3,894 000 3.27 43 12/25/2007 3,119,112 3.36
13 6/25/2005 3,894,000 310 44 1/25/2008 3,091,186 3.18
14 7/25/2005 3,894,000 327 45 2/25/2008 3,063,925 318
15 8/25/2005 3,894,000 3.10 46 3/25/2008 3,037.313 354
16 9/25/2005 3,894,000 3.10 47 4/25/2008 3,011,334 318
17 10/25/2005 3,894,000 327 48 5/25/2008 2985974 3.36
18 11/25/2005 3,894,000 310 49 6/25/2008 2.961,217 318
19 12/25/2005 3,894,000 327 50 7/25/2008 2,937,049 3.36
20 1/25/2006 3,894,000 310 51 8/25/2008 2,913,457 3.18
2] 2/25/2006 3,894,000 310 52 9/25/2008 2,890,426 3.18
22 3/25/2006 3,894,000 3.69 53 10/25/2008 2,867,943 3.38
23 4/25/2006 3,894,000 345 54 11/25/2008 2,845,996 3.20
24 5/25/2006 3,894,000 3.68 55 12/25/2008 2,824,570 3.38
25 6/25/2006 3,894,000 3.49 56 1/25/2009 2,803,655 3.20
26 7/25/2006 3,894,000 3.27 57 2/25/2009 2,783,237 320
27 8/25/2006 3,894,000 310 58 3/25/12009 2,763,306 3.83
28 9/25/2006 3,894,000 310 59 412572009 2,743,848 5.61
29 10/25/2006 3,894,000 327 60 5/25/2009 2,724,528 8.16
30 11/25/2006 3,894,000 3.10 61 6/25/2009 2,705,643 7.84
31 12/25/2006 3.894.000 3.27 3.894.000 3.10

This Suuctural Term Sheet. Collateral Term Sheet, ar Computational Materials. as appropriate (the “materia]™). was prepared solelv by the Underwritens). is privileged and confidential. is intended for use by the
addressee only, and may not be provided 10 any third pany ather than the addressecs Jegal, ax. inancial andior seeounting sdvisors for the purposes of evaluating such information, Prospective invesiors are advised to
read sarefully. and should rely salely on. the final prospecius and prospectus supplement (the “Final Prospectus™ related to the securities (the “Securities™) in making their investment decisions. This muterial dees ant
include ail selevant information relating tn the Seenrities deseribed herein, panienlarhy with respect 10 the risk and special considerations associated with an investment in the Securities. Al information conlained herein is
preliminany und i is anticipated thal such information wil) «hun;.v. Any information contained herein will be more fully described in, and will be rully by the prel T P it b

and the Final Prospexius All}mu;h the information conined in the material ix based on sowrces the Underwriteris) believesy o be reliable, the Underwritens) make(s) nn wprucnnlmn m warraniy that such intbrnation
is accurute or complete. Such informatinn should not be viewed as projections, forecasts, predictions. ar apinions with yespeet 1o value, Prior (o making any investment decision, o prospective investor shall receive and
fully review the Final Prospecius, NOTHING HEREIN SHOULD BIE CONSIDERED /\N OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriterts) may hold long or
short positions in or huy and sell Securities or related securilies or perform for o1 solicil investment banking services from. any company mentioned herein.
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4

Deutsche Bank

| DESCRIPTION OF THE GROUP 1 COLLATERAL

SUMMARY OF THE GROUP I MORTGAGE LOANS

Number of Mortgage Loans: 1,379|W.A. Effective LTV 65.70%
Aggregate Principal Balance: $250,017,790 Range: 20.00% - 80.00%
Index Type:
Conforming Principal Balance: $200,616,794 Fixed: 100.00%
Conforming Principal Balance Percent: 80.24%|First Liens: 100.00%
Non-Balloon Loans: 98.44%
Average Principal Balance: $181,304
Range: $30,358 - $996,817|W.A FICO Score'": 683
W.A. Coupon: 7.012%{Property Type:
Range: 4.500% - 9.375% Single Family Residence: 56.17%
PUD: 21.04%
W.A. Stated Remaining Term: 347 months 2-4 Family: 17.08%
Range: 165 months - 359 months Condo: 5.711%
W.A. Seasoning: 3 months{Occupancy Status:
Latest Maturity Date: Mareh 1, 2034 Primary: 89.24%
Investment: 5.80%
State Concentration (>5%): Second Home: 495%
New York: 14.11%
Florida: 13.43%|Documentation Status:
California: 9.81% Full: 7.70%
New Jersey: 8.15% Stated: 49.51%
1Hlinois: 7.19% No Documentation: 42.79%
Arizona: 5.10%
Interest Only Loans: 12.92%|Weighted Average Prepayment Penalty Term: 38 months
Loans with Prepayment Penalties: 71.30%
W A. Original LTV: 83.05%|Loans with Mortgage Insurance: 55.87%
Range: 20.00% - 100.00%]Loans with Lender Paid Mortgage Insurance: 3.51%

(1) For loans that were scored

This Structural Term Sheet. Collateral Term Sheet. or Computational Materials, ss appropriate (the “material ™). was prepared soledy by the Underwriter(s). is privileged and confidential. is intended foy use by the
addyessee onlv. and may not be provided to any third party other than the addressee’s legal, tax, inancial andim accounting advisors for the purposes of evaluating such information. Prospective investars are advised to
read carefully. and should rely solely on. the final prospectus and prospectus supplement (the “Final Prospectus”) related 10 the seeurities (the “Securities™) in making their investment devisions. This material does not
tnclude all relevant information relating 10 the Securities described hevein. panticularly with respect 1o the risk und special considerations axsociated with an investment in the Securities. All information contained herein is
preliminary and it s anticipated that such information Will change. Aby information contained herein Will be more fully deseribed in. and will be fuliv superseded by the preliminary prospects suppientent, if applicable.
and the Final Prospectus. Although the informolion contained in the material is based on sources the Underwiter(s) believe(s) 1o be reliable. the Underwritens) makers) no representation or warranty that such information
is securate or complete. Such information should nat be viewed as projections. fi stx, predictions. or opinjons with respect to volue. Prior to making any investment decision. o prospective investar shall receive and
fubly review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER T0 $ELL OR SOLICITATION OF AN OVFER TO BUY ANY SECURITIES. The Underwriteis) nay hold long oy
short positions in or buy and sell Securities oy related securities or perform for or solicil investment banking services from. any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

| DESCRIPTION OF THE GROUP I COLLATERAL |

Product Type of the Group 1 Mortgage Loans
% of Aggregate

Number of Aggregate Remaining Remaining
Documentation Type Mortgage Loans Principal Balance Principal Balance
Fixed - 1S Year 64 $9.499.818 - 3.80%
Fixed - 20 Year 4 661,072 0.26
Fixed - 30 Year 1,140 203,641,180 81.45
Balloon - 15/30 24 3,912,650 1.56
Fixed - 30 Year - 10 Year IO 147 32.303.069 12.92
Total: 1,379 $250,017,790 100.00%

Principal Balances at Origination of the Group I Mortgage Loans

% of Aggregate
Principal Balance Number of Aggregate Original Original
at Origination (8) Mortgage Loans Principal Balance Principal Balance
0.01 - 50,000.00 57 $2,453,725 0.98%
50,000.01 - 100,000.00 295 22,719,919 9.07
100,000.01 - 150,000.00 326 . 40,831,780 ‘ 16.29
150,000.01 - 200,000.00 266 46,357,555 18.5
200.000.01 - 250,000.00 131 29,484,312 11.76
250,000.01 - 300,000.00 119 32,710,562 13.05
300,000.01 - 350,000.00 64 20,700,785 826
350,000.01 - 400,000.00 46 17,371,375 6.93
400,000.01 - 450,000.00 34 14,471,150 : 577
450,000.01 - 500,000.00 14 6,625,400 2.64
500,000.01 - 550.000.00 5 2,582,000 1.03
550.000.01 - 600,000.00 9 5,204,000 2.08
600.000.01 - 650,000.00 10 6,370,880 2.54
800,000.01 - 850,000.00 1 805,000 032
900.000.01 - 950.000.00 1 937.500 0.37
950.000.01 - 1.000,000.00 ] 999,000 0.40
Total: 1,379 $250,624,943 100.00%

This Stuctwsl Term Sheet, Collateral Term Sheet, or Computational Materials, ss appropriste (te “material ™). was prepared solely by lhe Underwritens), is privileged snd confidential. is intended for use by the
addressee omly, and may nel be provided to any third pany other than the addressee’s Iegal, tax. finaneial sndfor acerunting advisors for the purposes of evaluating such informalion. Prospective investors are advised to
read carefully. and should rely solels on. the final prospectns and prospectus supplement (the “Final Prospectus™) related to the securities ythe “Securities”™ in muking their investmen decisions. This material does net
include all refevant intormation relating to the Securities deseribed herein. particularly with respect 1o the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminarny and it is anticipated that such informotion will chimge. Any information contrined herein will be more fully deseribed in. and will be fully superseded by the preliminary prospectus supplement. if applicable.
and the Final Prospectus. Although he information contained in the mutenial ix based on sources the Underwritert §) believets) 1o be reliable, the Underwriter(s) make(s) no rejresentation or warranty that such information
is eecurate or complete. Such informatinn should nol be viewed ax projections, fmecasts, predictinns, or apinions with respect 1o value, Prior to making anv investment decision. » prospective invesior shalj receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwyiteris) may hold long or

short positions in or buy and scll Securities or related securities or perform tor o solicit investnent banking services from. eny compny mentioned hercin,
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

[ DESCRIPTION OF THE GROUP I COLLATERAL |

Remaining Pincipal Balance of the Group 1 Mortgage Loans

% of Aggregate
Remaining Principal Number of Aggregate Remaining Remaining
Balance (8) Mortgage Loans Principal Balance Principal Balance
0.01 - 50,000.00 58 $2.497.641 1.00%
50,000.01 - 100,000.00 294 22,603,853 9.04
100,000.01 - 150,000.00 328 41,020,930 16.41
150,000.01 - 200,000.00 265 46,154,575 18.46
200,000.01 - 250,000.00 131 29,459,259 11.78
250,000.01 - 300,000.00 118 32,396,767 12.96
300,000.01 - 350,000.00 66 21,352,536 8.54
350,000.01 - 400,000.00 45 17,025,469 6.81
400,000.01 - 450,000.00 33 14,045,449 5.62
450,000.01 - 500,000.00 14 6,606,884 2.64
500,000.01 - 550,000.00 5 2,570,650 1.03
550,000.01 - 600,000.00 9 5,193,332 2.08
600,000.01 - 650.000.00 10 6,352,451 2.54
800,000.01 - 850,000.00 1 803,676 0.32
900,000.01 - 950,000.00 ] 937,500 0.37
950,000.01 - 1,000,000.00 1 996,817 0.40
Total: 1,379 $250,017,790 100.00%

Original Loan-to-Value Ratio of the Group I Mortgage Loans

% of Aggregate
Original Loan-to-Value Ratio Number of Aggregate Remaining Remaining
(%) Mortgage Loans Principal Balance Principal Balance
Less than or equal to 50.00 56 $9,378,078 3.75%
50.01 - 55.00 20 4,127,756 1.65
55.01 - 60.00 34 7,460,659 298
60.01 - 65.00 45 9,219,741 369
65.01 - 70.00 85 17,293,881 6.92
70.01 - 75.00 68 13,793,829 5.52
75.01 - 80.00 280 49,151,034 19.66
80.01 - 85.00 54 7.571,343 3.03
85.01 - 90.00 189 35,120,129 14.05
90.01 - 95.00 497 88,889,386 35.55
95.01 - 100.00 5] 8.011,954 3.20
Total: 1,379 $250,017,790 100.00%

This Structural Term Sheet. Colisteral Term Sheer. or Computational Materials. 0s appropriate (the “material™). was prepared solely by the Undenwritests), is privileged and confidentiul. is intended for use by the
addressee only. and may not be provided 1o any third party olher thun the addressee’s legol. W, finongial and/er ecounting udvisars for U purposes of evaluating such information. Prospective investors wre advised 1o
rend carefully. and should rely selely on. the final prospecius und prospectus supplement (the “Finu) Prospectus™ refited to th ftiex (e “Securities™) in making their invesiment detisions. Thix material does not

include all relevant information relating to the Securities dexcribed herein. particularly with respect 10 the risk and speciol considerations associnted with an investment in the Securities. Al information contined herein is
nee iran

preliminary and it is anticipated that such information will chunge. Any information contained herein will be mare fithly described in. and will be fully ded by the prel v prospecins suppl if X
and the Final Prospectus. Altheugh the information contained in the material is based on sources e Underwriter(s) believers) tn be reliable. the Underwriterts) makets) no representation or warranty Ui such informution
is occurate or complete. Such information should nat be viewed as projections, forecasts, predictions. or opinions with respect 1 value. Prior to making any invesiment decision. a prospective investor shall receive and
fullv review the Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriterysh may hold long or
short positions in or buy and sell Securities or related securitics or perform for or solicit investment banking services from, any company mentioned herein
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Mortgage Loan Trust, Series 2004-4 Deutsche Bank

DESCRIPTION OF THE GROUP 1 COLLATERAL

Mortgage Rate of the Group I Mortgage Loans

: % of Aggregate
Number of Aggregate Remaining Remaining
Mortgage Rate (%) Mortgage Loans Principal Balance Principal Balance
4.500 - 4.999 8 $1,950.058 0.78%
5.000-5.499 . 47 15,218,332 6.09
5.500 - 5.999 73 19,176,408 7.67
6.000 - 6.499 107 19,369,106 7.75
6.500 - 6.999 238 38,975,921 15.59
7.000 - 7.499 371 65,231,407 26.09
7.500 - 7.999 388 64,504,396 258
8.000 - 8.499 126 21,450,741 8.58
8.500 - 8.999 17 3,528.486 1.41
9.000 - 9.499 4 612,936 0.25
Total: 1,379 $250,017,790 100.00% |

FICO Score at Origination of the Group I Mortgage Loans

% of Aggregate
FICO Score Number of Aggregate Remaining Remaining
at Origination Mortgage Loans Principal Balance Principal Balance
Not Available 6 $817.853 0.33%
Less than 620 41 8,278,657 3.31
620 - 639 252 42,879,184 17.15
640 - 659 256 42,867,479 17.15
660 - 679 230 38,079,778 15.23
680 - 699 187 34,860,959 13.94
700 - 719 130 24,944,747 9.98
720 - 739 117 22,515,325 9.01
740 - 759 60 12,169,892 487
760 - 779 59 13,973,642 5.59
780 - 799 35 7,109,155 2.84
Greater than or equal to 800 6 1,521,119 0.61]
Total: 1,379 $250,017,790 100.00%

This Structurn) Term Sheet. Collateral Term Sheet. ar Computational Material:
addressee only, and may nol be provided o any third pasty other than the addres: aling smh I specti m\umrs are ml\ned to
read carefilly. and sheuld relv solelv on. the final prospectus and prospecins supplement (the “Final Prospecius™ related to e securitics (the “Securities™ in making their m\uﬂm:‘nl dcclsmn\ This material does not
in¢lude all iclevam information relating to the Secunilies deseribed herein, particudarly with respect (o the risk und special considerations associmed with an investment in the Se\unms All intormation ¢ontained hmm is
prefiminany and it s unticiputed that such information will change. Any information contrined herein will be more fully deseribed in. and will be fully ded by the p prospectus suppl it applicab
and the Final Prospectus, Although the information contined in he material is based on sources the Underwritens) believers) 1o he reliable. the Underwriter(s) make(s) no u;mm\munn ar warranty that such information
is securate o complete. Such informasion should net be viewed ax projections. forecusts. predictions, e opinions with respeet 10 value, Prior to making any investment decixion. o prospective investor shall receive and
fuliy review the Final Prospecius, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TQ SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwritens) may hald long or
shorl pesitions in or bay and sell Securities or related secorities ot perform for or solicit investment banking services fiom. any company mentioned heyein.
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Mortgage Loan Trust, Series 2004-4 Deutsche Bank

B DESCRIPTION OF THE GROUP 1 COLLATERAL ]

Geographic Distribution of the Group I Mortgage Loans

% of Aggregate

Number of Aggregate Remaining Remaining

Location Mortgage Loans Principal Balance Principal Balance
New York 137 $35,265,930 14.11%
Florida 235 33,567,766 13.43
California 73 24.536.370 981
New Jersey . 78 20,379,162 8.15
1llinois 114 17,965,608 7.19
Arizona 74 12,746,473 5.10
Texas 71 9,290,840 372
Georgia 51 8,581,262 343
Massachusetts 38 8,515,168 34
Nevada 44 8,438,207 338
Connecticut 35 7.870,822 313
Virginia 41 7.333.809 2.93
Colorado 25 5,905,878 2.36
South Carolina 36 5,452,003 218
Maryland 24 4,766,620 1.91
Michigan 38 4,546,162 1.82
Minnesota 26 4,440,930 1.78
North Carolina 3 4,287,553 1.71
Pennsylvania 29 3,736,636 1.49
Tennessee 29 3,412,007 1.36
Rhode Island 14 2,790,447 1.12
Indiana 23 2,380,052 0.95
Ohio 17 1,992,670 0.80
Washington o2 1,777,300 0.71
Utah 10 1,774,668 0.71
Wisconsin 10 1,086,657 043
Delaware 5 830,204 0.33
Alabama 4 827.464 0.33
New Hampshire 4 694,594 0.28
Louisiana 9 685,934 0.27
New Mexico 6 641,040 0.26
Oregon 4 569,518 0.23
Missouri 9 562,949 023
District of Columbia 2 364,351 015
Vermont 1 291,794 012
lowa 3 279,583 0.11
Mississippi 4 263,195 0.11
Kentucky 2 246,111 0.10
West Virginia 1 224,000 0.09
Oklahoma 2 172,119 0.07
Kansas 1 160,965 0.06
Arkansas 1 121,454 0.05
Maine 1 79,467 0.03
1daho ] 67,346 0.03
Montana 1 59,883 0.02
Wyoming } 34,821 0.01
Total: 1,379 $250,017,790 100.00%

This Structural Term Sheet. Collateral Term Sheer. or Computatinnal Materials. as uppropriste (the “material™), was prepared solefy by the Underwaiten(s). is privileged and conlidential, is intended for use by the
addressee only. and may not be provided to any third pany other than the addressee's fegal. Loy, financizl endfoy us.munlmg advisors for the purposes ol evaluating such information, Prospective investors are advised 10
read carefully. and should rely solely on. the final prosp and ) (the “Fina! Prosp Y related 10 the securities (the “Secunities™) in snaking their investment decisions. Thix materiol does not
include all relevant information relaling lo the \u.unlwu described hemn panicularly with respect o m‘ risk und special consideralions ussociated with an investment in the Securities, All information LHHLHK\\.d hmm is
preliminary and it is anticipated that such information will change. Anv information contined herein will be mare fully described in. and will be fully d by the |

and the Final Progpectus. Although the information contained in the materia) is based on sources the Underwmilen(s) believets) to by retiable. the Undenwriterts) make(s) nr» |prc~4.nl’n|(m ar warraniy that :mh information
is aceurate o complete, Such information should not be viewed us projections. forecasts. predictions, or opinions with sespect 1o value. Prior to making any investment decision, a prospective invesior shall receive and
fully review the Final Progpectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER 10 SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriteris) may hold long o
shart positions in or buy and sell Securities or reluted securities o perform oy or solicil investment banking services from. any ¢ompany mentioned herein,
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Deutsche Mortgage Securities, Inc.

/
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

| DESCRIPTION OF THE GROUP I COLLATERAL |

Occupancy Status of the Group I Mortgage Loans

% of Aggregate

Number of Aggregate Remaining Remaining Principal

Occupancy Status Morigage Loans Principal Balance Balance
Primary 1,179 $223,127.819 89.24%
Investment 119 14,510,319 5.80
Second Home 81 12,379,651 4.95
Total: 1,379 $250,017,790 100.00%

Documentation Type of the Group I Mortgage Loans

% of Aggregate

Number of Aggregate Remaining Remaining

Program Mortgage Loans Principal Balance Principal Balance
Stated Documentation 638 $123,787,316 49.51%
No Documentation 655 106,973,930 42.79
Full/All 86 19.256.544 7.70
Total: 1,379 $250,017,790 100.00%

Loan Purpose of the Group I Mortgage Loans

% of Aggregate

Number of Aggregate Remaining Remaining

Purpose Mortgage Loans Principal Balance Principal Balance
Purchase 852 $154,385,044 61.75%
Refinance - Cashout 375 64,772,162 2591
Refinance - Rate Term 152 30,860,584 12.34
Total: 1,379 $250,017,790 100.00%

Property Type of the Group I Mortgage Loans

% of Aggregate

Number of Aggregate Remaining Remaining

Property Type Mortgage Loans Principal Balance Principal Balance
Single Family Residence 834 $140,431,769 56.17%
PUD 258 52,603,006 21.04
2-4 Family 189 42,702,878 17.08
Condo 98 14,280,138 5.71
Total: 1,379 $250,017,790 100.00%

This Structy

by the Underwriteris), is priviieged and confidential. is intended for nse by the
addreswee and may not be provided 10 any third pany other than the add . financia) andfor accounting ud 2 purposes of ating such inft i Prosy investors are advised to
read care should rely solely on, the finod prospecing and prospectis supplement (the “Final Prospectus™ related 1o the » os (e “Securities”) in making their investment decisions. This mierial does not
include allv information relating to the Securities deseribed herein, particulurly with respect to the risk and special consider ussocisted with an invesunent in the Securities. All infonnation contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fallv described in. and will be fally ded by the preliminary prospectus suppl i applicuble,
and the Final Praspecius. Altheogh the information contained in the material is based on sources the Undervwritents) helieveisd o be reliable. the Underwriten's) muke(s) no representation or warranty that such information
is sccurnte or complete. Such iformation should nat be viewed s projections. fire ictions. or apiniony with respect (o vaue. Prior t making any investmien( devision. o prospective investor shall receive and
fully review the Final Prospecins. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriens) may hold long or

short positions in or buy and sell Securities ar related securities or perfirm for or solicit investment banking services fom. any company mentionad herein.

Term Sheet. Coliateral Term Sheet. or Compulational Mater ppreprigie (the “material™). was prepared sol
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4

Deutsche Bank

I DESCRIPTION OF THE GROUP I COLLATERAL

Original Prepayment Penalty Term of the Group 1 Mortgage Loans
% of Aggregate
Original Prepayment Number of Aggregate Remaining  Remaining Principal
Penalty Term (mos.) Morigage Loans Principal Balance Balance

None 402 $71,765,169 28.70%
12 247 46,930,244 18.77
24 93 15,748,334 6.30
36 257 46,728,142 18.69
60 380 68.845.900 27.54
Total: 1,379 $250,017,790 100.00%

This Structural Term Sheel. Collateral Term Sheet. or Computational Materials. as appmpnm {the “material™), was prepared solely by the Undemvnsns] is privileged and confidential. is intended for use by the
addressee only. and mav not be provided 10 any third pany other than the addressee’s legal. tax. linancia) and/or acconnting advisors for the pu valuating such information. Prospective investors ore ndvised to
read carefully. and should rely solely on. the finy] prospectus and prospectus supplement (the “Final Prospectus™) related to the securilies (U Yin nmkmp their investment decisions. This material does not
include all relevant information relating to the Securities describod herein, particadarly with respect to the risk and special conpsiderations associated with an investment in te Sct,unllo Al information contained herein ix
preliminary and it is anticipated that such information will chunge. Any information contained herein will be more fully deseribed in. and will e fully ded by the preliminary prospectus suppl it applicabl
ond the Final Prospecios. Although the information contained in the material is hased on soarces the Underwriten(s) believe(s to be reliable, the Underwriters) maketsh no representation or warrantv that such mlnxn\.’mnn
is aecurate of complete. Such information should not be viewed os projections. forceasts. predictions. o1 opinions with rexpect 1o value. Prior to making any investment decision. a prospeviive investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIL > AN OFFEER 7O SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriteris) may held long oy
short positions in or buv and sell Securities or relaled securilies v pertormn for ar solicit investment banking servives from. any company mentioned herein
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Deutsche Mortgage Securities, Inc. .
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

| DESCRIPTION OF THE GROUP I1 COLLATERAL |

SUMMARY OF THE GROUP I MORTGAGE LOANS

Number of Mortgage Loans: 1,420|Index Type:
Aggregate Principal Balance: $389,395,325 6 Month LIBOR: 97.74%
Conforming Principal Balance Loans: $205,360,222 1 Year Treasury: 2.26%
Conforming Principal Balance Percent: 52.74%|W.A. Initial Periodic Cap: 5.130%
Average Principal Balance: $274.2221W A. Subsequent Periodic Cap: 1.862%
Range: $32,711 - $1,360,000|W.A. Lifetime Rate Cap: 5.637%
W.A. Coupon: 5.560%|Property Type:
Range: 3.625% - 7.500% Single Family Residence: 55.05%
W.A. Gross Margin: 2.630% PUD: 21.92%
Range: 2.250% - 3.875% 2-4 Family: 13.50%
W.A. Stated Remaining Term: 359 months Condo: 9.44%
Range: 350 months - 360 months Co-op: 0.09%
W.A. Seasoning: 1 month|Occupancy Status:
Latest Maturity Date: May 1, 2034 Primary: 69.12%
State Concentration (> 5%): Investment: 28.51%
California: 49.06% Second Home: 2.37%
Arizona: 5.71%
Florida: 5.61%
Interest Only Loans: 89.82%|Documentation Status:
W.A. Original LTV: 78.86% Full: 22.48%
Range: 18.52% - 95.00% Stated: 71.83%
W.A. Effective LTV: 75.63%|  No Documentation: 5.70%|
Range: 18.52% - 80.00%|W.A. Prepayment Penalty Term: 35 months
Non-Balloon Loans: 100.00% |Loans with Prepay Penalties: 21.86%
W.A. FICO Score: 707|Loans with Mortgage Insurance 12.59%
First Liens: 100.00%|Loans with Lender Paid Mortgage Insurance 1.23%|

This Swuetural Term Sheet. Collatesul Tesm Sheei. or Conyynational Matevials. gs approprinte (the “material”). was prepared solely by the Underwritens). is ;mnhgud :md confidential. is intended lor use by the
addressee only. and may not be provided 1o any third pany other an the addr s legal. wix, financial andfor accounting advisors for the pumposes ol g such i Prosy investors are ndvised 1o
read carefully, and should rely solely on, the final prospectus and prospectits supplement (the “Final Prospecius™y refated 1o the securities (the “Securities™) in making their tnvestrient decisions. This material does nol

include ol relevant information relating 10 the Securities described herein. purticular]y with respect 1o the risk and special considerations assacinted with an invesiment in the Securities. All information contpined herein is

preliminary and it is anticipated that such nformation will change. Any information contzined herein will be more fully deseribed in. and will be fully superseded by the preli 3! il
and the Final Prospectus. Although the inforination contained in the material is based on saurces the Underwritens) helieves) 10 be reliable, the Underwriten(s) makeys) n(v represenunmn or warrnly that such inforination
is ccwrale or complete. Such information showdd not be viewed ax projections. forecasts. prediciions, or opinions with respect 10 value, Prior to making any spvestiment decision, a prospective investor shall receive und
fully review the Finol Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER 70O BUY ANY SECURITIES. The Undenvriter(s) may hold jonp or

short pasitions tn or by and 1l Securitics or relafed securities o7 perfarm dor or solicit investment hanking services from. any company mentioned herein
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Deutsche Mortgage Securities, Inc, 7
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

| DESCRIPTION OF THE GROUP II COLLATERAL |

Product Type of the Group Il Mortgage Loans
% of Aggregate

Number of Remaining Remaining
Product Type Mortgage Loans Principal Balance  Principal Balance
ARM - 7 Year/6 Month 1 $560,000 0.14%
ARM - 7 Year/6 Month - 10 7 1,863,750 0.48
ARM - 2 Year/6 Month 35 8,845,569 2.27
ARM - 2 Year/6 Month - 10 58 17,955,985 4.6}
ARM - 3 Year/6 Month ) 53 12,055,469 3.10
ARM - 3 Year/6 Month - 10 659 185,272,188 47.58
ARM - 3 Year/1 Year- 10 10 1,851,270 0.48
ARM - 5 Year/6 Month 62 14,667,948 377
ARM - 5 Year/6 Month - 10 493 134,890,690 34.64
ARM - 5 Year/] Year - 10 14 3,440,218 0.88
ARM - 10 Year/6 Month - 10 13 4,473,159 1.15
ARM - 3 Year/! Year 8 2,127,263 0.55
ARM -5 Year/] Year 7 1.387.816 0.36
Total: 1,420 $389,395,325 100.00%

Principal Balances at Origination of the Group II Mortgage Loans

% of Aggregate

Principal Balance Number of  Aggregate Original Original
at Origination (8$) Mortgage Loans Principal Balance  Principal Balance
0.01 - 50,000.00 8 $340,100 0.09%
‘1 50,000.01 - 100,000.00 121 9,734,200 2.50
100,000.01 - 150,000.00 242 29,864,091 7.67
150,000.01 - 200,000.00 225 39,034,371 10.02
200,000.01 - 250,000.00 160 35,902,105 9.22
250,000.01 - 300,000.00 167 45,913,415 11.79
300,000.01 - 350,000.00 117 38,106,300 9.78
350,000.01 - 400,000.00 105 39,236,312 10.07
400,000.01 - 450,000.00 73 31,063,200 7.97
450,000.01 - 500,000.00 68 32,618,050 8.37
500,000.01 - 550,000.00 33 17,353,537 4.45
550,000.01 - 600,000.00 32 18,226,315 4.68
600,000.01 - 650,000.00 25 15,793,250 4.05
650,000.01 - 700,000.00 8 5,402,200 1.39
700,000.01 - 750,000.00 11 7.977.,000 2.05
750.000.01 - 800,000.00 5 3,868,500 0.99
800,000.01 - 850.000.00 4 3,390,500 0.87
850,000.01 - 900,000.00 5 4,415,800 1.13
900.000.01 - 950,000.00 4 3,683,000 0.95
950.000.01 - 1,000.000.00 3 2,972,200 0.76
Greater than 1,000,000.00 4 4,689,950 1.20
Total: 1,420 $389,584,396 100.00%

This Structural Term Sheel. Collaters] Term Sheet. or Compuwtional Materials. as appropriate (the “material™). was prepured salely by the Underwriter(s). is privileged und canfidemis. is intended for use by the
addressee anly. und mav not be provided to any third paty other thun the addressee’s legal. 1. financial andfor accounting advisors foy the purposes of evalueting such information. Prospective investors aie advised 10
read carefully. and should rely solely on, the fina) prospectus and prospectus supplement (the *Final Progpectus™ related 1o the securities (the “Securities”™ in making their investment decisions. This material does not
inctude all relevant information reiating to the Securities described herein. panticntarly with respect 1o the risk and special id d with an inves in the Securities. All nformation contained herein is
preliminary and i is anticipated Bt such information will change. Ay infhrmatinn conlained herein will be more Jully described in. and will he Sy ded by the inary prospectus suppl if appli

and the Final Prospectus. Although the information contained in the material is based on sources he Undenwriteris) helieve(s) 10 be relinble. the Undenwriter(s) makeisi no representation or warmanty that such information
is accurte or complete. Such information should not be viewed as projections, forecasts. predictions. or opinions with respect to value. Prior 10 making any investiment decision. a prospective investor shali receive and
fully review the Final Progpecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriteris) niay hold long oy
short positions in or buy and sell Securities or relaled seeurities o perform oy ar solicit investmen hanking services from. any company memioned herein.
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Deutsche Mortgage Securities, Inc.

/
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

l DESCRIPTION OF THE GROUP 11 COLLATERAL |

Remaining Principal Balances of the Group II Mortgage Loans

% of Aggregate
i A Number of Remainin Remainin,

Remaining Principal Bafance (S) Mortpage Loans Principal Balanc% Principal Balanc§
0.01 - 50,000.00 8 $340,058 0.09%
50,000.01 - 100,000.00 122 9.832.813 2.53
100,000.01 - 150,000.00 241 29,759,873 7.64
150,000.01 - 200,000.00 225 39,019,686 10.02
200,000.01 - 250,000.00 160 35,896,785 9.22
250,000.01 - 300.000.00 167 45,908,276 11.79
300,000.01 - 350,000.00 117 38,098,702 9.78
350,000.01 - 400,000.00 105 39,225,659 10.07
400,000.01 - 450,000.00 73 31,058,165 7.98
450,000.01 - 500,000.00 68 32,613,181 838
500,000.01 - 550,000.00 33 17,345,367 4.45
550,000.01 - 600,000.00 32 18,224,648 468
600,000.01 - 650,000.00 26 16,442,396 422
650,000.01 - 700,000.00 S 6,101,733 1.57
700,000.01 - 750,000.00 10 7,269,994 1.87
750,000.01 - 800,000.00 4 3,112,500 0.80
800,000.01 - 850,000.00 4 3,389,807 0.87 |
850,000.01 - 900,000.00 5 4,413,582 1.13
900,000.01 - 950,000.00 4 3,683,000 0.95
950,000.01 - 1,000,000.00 3 2,969,150 0.76
Greater than 1,000,000.00 4 4,685,950 1.20
Total: 1,420 $389,395,325 100.00%

Mortgage Rates of the Group 11 Mortgage Loans

% of Aggregate

Number of Remaining Remaining
0,

Mortgage Rate (%) Mortgage Loans Principal Balance _ Principal Balance
3.500 - 3.999 3 $767.950 0.20%
4.000 - 4.499 36 8,939,866 2.30
4.500 - 4.999 155 44,839,727 11.52
5.000 - 5.499 37 104,402,453 26.81
5.500 - 5.999 491 138,129,738 35.47
6.000 - 6.499 265 68,736,506 17.65
6.500 - 6.999 87 18,804,755 4.83
7.000 - 7.499 11 4,502,329 1.16
7.500 - 7.995 ] 272.000 0.07
Total: 1,420 $389,395,325 100.00%

This Structural Term Sheet, Coblnternl Term Sheet, or Computational Materials, os appropriste (e “material™). was prepared solely by the UnderaTiters). is privileged and confidential. is intended for use by the
addressec anly. and may not e provided (o eny third party other than the addressee’s lepal. tax. financial and/or aceounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully. and should rely solelv on, the (ina] prospectus and prospectus supplement (the “Final Prospecius”} related 1o the securities (the “Securities™ in making their investnent decisions. This materia) does not
mduck afl relevang mmnmunn relsting to ﬂn Sevurities described herein. particularly wils vespect to the risk and speci siderptions associated with an investment in the Securities, Al information contained herein is

v and it is d Uil such i will chanpe. Any information contained hereins will be more fully described in, and will be fully superseded by the prefiminary prospectus supplenent. if applicable,
und the Final Proxpectus. Although the information contained in the material is based on sources the Underwriters) believe(s) 1o be relinhle, the Underwriterys) makes) no representation or warsanty that sich information
is sccuraie or complete. Such information should nei be viewed as projections. foyecasts, predictions. or opinions with respect o value. Prior to making any investment decision. o prospective investor shail receive and
Tully yeview the Final Prospectis. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriterts) may hald long or
short posilions in or buy and self Securities or related securitics o1 periorm Jor or solicil invesiment banking services [fom. any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

| DESCRIPTION OF THE GROUP 11 COLLATERAL |

Geographic Distribution of the Group II Mortgage Loans

% of Aggregate

Location Number of Remaining Remaining
Mortgage Loans Principal Balance  Principal Balance

California 538 $191,025,334 49.06%
Arizona 119 22,223,740 5.7
Florida 96 21,832,506 5.6]
New York 44 17,049,319 438
Washington 67 16,996,295 436
Colorado 64 11,957.077 3.07
Nevada 56 11,871,499 3.05
Georgia 58 11,666,126 3.00
New Jersey 25 9,105,525 2.34
Massachusetts 27 8,740,295 224
Oregon 44 8,684,220 223
linois 33 8,142,344 2.09
North Carolina 39 7,446,802 1.91
Virginia 24 7,285,835 1.87
Texas 38 7,135,498 1.83
Connecticut 14 4,426,604 1.14
Maryland 12 3,088,654 0.79
South Carolina 14 2,845,300 0.73
Utah 18 2,810,043 0.72
Michigan 12 2,082,990 0.53
Pennsylvania 10 1,618,008 042
Ohio 11 1,483,357 0.38
Rhode Island 6 1,372,300 0.35
Idaho 12 1,350,650 0.35
Tennessee 6 1,076,900 0.28
New Mexico 5 1,045,850 0.27
Montana 4 857,300 022
Minnesota 3 823,500 0.21
Oklahoma 2 614,250 0.16
New Hampshire 3 608,000 0.16
Delaware 4 568,300 0.15
Missoun 4 453,000 0.12
Louisiana 3 380.000 0.10
Indiana 1 325,000 0.08
Towa 2 187,000 0.05
Arkansas 1 166,500 0.04
Nebraska 1 49,400 0.01
Total: 1,420 $389,395,325 100.00%

This Structural Term Sheet. Collateral Term Sheet, or Computational Materials. as apprepriate (e “material ), was ;ncpmd solely by the Underwriter(s), is privileged and confidential, is intended for use by the
oddressee only, and may not be provided Lo any third party other than the oddressee’s legal. 1N, financial and/or accouniing advisors for the pumposes luating such information. Prosy invesiors are advised 10
read caretully. and should rely solely on. the final pr is and prospectus supplement (the “Final Prospectus™) related 10 the securities {Lthe rities™ in making their investment decisions  This mulm:
include all reievant informotion relating 1o the Securil scribed herein, panticolurdy with respect 10 the risk and special considerutions associated with an investment in the Securities. Al information contai
preliminary and it is anticipated that snch information h.xnp Any information contined herein will be more fully deseribed in, and will be fully by the g prospectus suppl

and the Final Prospectus. Allhnugh the information contained in the material is bused on sourees the Underwriterts) believets) o be relinble. the Underwnitens) makq»\ nuurnc\gnlalmn or wanyanly that \m.h information

is sceurate or complete. Such information should nol be viewed us profections. forecasts. predictions, or opinions with respect 1o value, Prior tn making any investment decision. a praspective investor shall receive and
fully review the Finat Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL QR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriterts) mav hotd long or
short posilions in or buy and sell Securilies or related securities or perform for or solicit nvestment banking services from. any company mentoned herein.
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Deutsche Mortgage Securities, Inc.

/
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

[ DESCRIPTION OF THE GROUP Il COLLATERAL ]

Property Types of the Group 11 Mortgage Loans

% of Aggregate

Property Type Number of o Remaining . Remaining
c Mortgage Loans Principal Balance  Principal Balance

Single Family Residence 781 $214,358,294 55.05%
PUD 319 85,345,922 21.92
2-4 Family 161 52,557,614 13.5
Condo 158 36,771,606 9.44
Co-op 1 361,889 0.09
Total: ) 1,420 $389,395,325 100.00%

Original Loan-to-Value of the Group 11 Mortgag Loans

% of Aggregate
- . Number of Remainin Remainin

Original Loan-to-Value Ratio (%) Mortgage Loans Principal Balanc% Principal leanc%
Less than or equal 10 50.00 13 $2,939,272 0.75%
50.01 - 55.00 8 2,168,599 0.56
55.01 - 60.00 22 . 6,640,909 1.71
60.01 - 65.00 27 10,361,257 2.66
65.01 - 70.00 59 16,991,040 4.36
70.01 - 75.00 106 34,091,417 875
75.01 - 80.00 1,001 270,586,429 69.59
80.01 - 85.00 13 3,533,121 ~ 091
85.01 - 90.00 104 25,736,368 6.61
90.01 - 95.00 67 15,946,913 4.10
Total: 1,420 $389,395,325 100.00%

Documentation Type of the Group Il Mortgage Loans

% of Apgregate

Number of Remaining Remaining

Documentation Tvpe Mortgage Loans Principal Balance  Principal Balance
Stated Documentation 959 $279.693,006 71.83%
Full/Alt 373 87,520,458 : 22.48
No Documentation 88 22,181,861 5.70
Total: 1,420 $389,395,325 100.00%

This Stuctorn) Term Sheet. Collateral Term Sheel. or Computationa) Materials. as appropriate (he “material™). was prepared solely by the Underwriter(s), is privileged end confidentiol. is intended for use by the
addressee onby, and may not be provided 10 any thitd party other thun the addressee’s fegal. tx. Jinancial and/or accounting sdvisors for the pumpases 0f evatuating such information. Prospective investors are advised Lo
veud carefully, and should rely solely on. the final prosy ond prospects il (the “Final Pr ted (0 the securities (the “Securities™ in making their investment decisions, This material does not
include all televant information relating tn the \mmuu deseribed herein. pariicularly with respeet 1o the rM md ~.pcun] considerntions associated with an investment in Ue Securities. All information contained herein is
preliminany and it is anticipated that such informatinn will change. Any information contained herein will be more fully deseribed in. und will be fully superseded by the preliminary prospectus supplement. if applicable.
and the Final Prospectus. Although the information contined in the material is based on sources the Underwriter(s) believe(s) 1o be relinble, Ure Underwrilers) muke(s) ao tepresentalion or warranty tha such information
is ecurate or complete. Such information should notbe viewed as pr ions. ar opinions with gespect o valve, Prior 1o making anv invesiment decision, s prospective investor shall receive and
fully review the Fingd Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold lonp of
short positions in o buy and sell Securities or related securities or perform For oF solicil investment banking services fram. any company mentioned hercin
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

DESCRIPTION OF THE GROUP 11 COLLATERAL I

| FICO Scores at Origination of the Group II Mortgage Loans

% of Aggregate

FICO Number of Remaining Remaining
. Mortgage Loans Principal Balance  Principal Balance
Less than 620 1 $424,000 0.11%
620 - 639 42 13,097,936 3.36
640 - 659 119 36,437,519 9.36
660 - 679 198 61,369,316 15.76
680 - 699 256 70,591,390 18.13
700 - 719 226 60,998,527 15.66
720 - 739 219 58,260,960 14.96
740 - 759 154 37,498,140 5.63
760 - 779 129 31,908,996 819
780 - 799 66 16,367,651 420
Greater than or equal to 800 10 2,440.890 0.63
Total: 1,420 $389,395,328 100.00%

Loan Purpose of the Group 11 Mortgage Loans

% of Aggregate

Purpose Number of Remaining o Remaining

Morigage Loans Principal Balance  Principal Balance
Purchase 885 $237,993,220 61.12%
Refinance - Cashout 299 90,508,564 23.24
Refinance - Rate Term 236 60,893,542 15.64
Total: 1,420 $389,395,325 100.00%

Occupancy Status of the Group I1 Mortgage Loans

% of Aggregate

Occupancy Status Number of o Remaining o Remaining
Mortgage Loans Principal Balance  Principal Balance

Primary 877 $269,165,297 69.12%
Investment 512 111,014,023 28.51
Second Home 3] 9,216,005 237
Total: 1,420 $389,395,325 100.00%

This Svuctural Term Sheel. Collateral Verm Sheel. or Computational Malerials. as appropriate (the “material™). was prepared solely by the Underwritens). is privileged and confidentiol. is intended for use by the
addressee onlv. and may not be provided 1o any third panty other than the addressee’s legal. tax. finuncial and/or accounting advisors for the purpases of evalualing such information.  Prospective investors are advised 10
rtead carefully. and should rely snjely on. the finel prospectas and prospectus supplement (the “Final Prospectus”™ refated 1o the securities 1the “Securities™) in making their invesiment decisions. This material does not
include all relevant information relating 1o the Securities described herein. particalarly with respect 1o the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipsted that such information will change. Any information contained herein will be more fully deseribed in, and wil) be fully superseded hy the preliminary prospectus supplenent. if’ applicable.
and the Final Prospectus, Although the information contained in the malerial is hased on sourees the Underwriten £) believe(sh 1o be relisble. the Underwriteri s) make(s) no represeniation or wananty thaw such information
is accurate or complete, Such information should net be viewed as projections, Ls. predictions. or opininns with respect 1o valoe, Prior 1o making any investmens decision, a prospective investor shall receive and
fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSID! AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) moy hnkd long or
shors positions in or buy and sell Securities or related seeurities or perform for or sokicit invesimenl banking services fram. any company mentioned herein.
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Deutsche Mortgage Securities, Inc,

/
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

[ DESCRIPTION OF THE GROUP 1] COLLATERAL ]

Original Prepayment Penalty Term of the Group 11 Mortgage Loans
% of Aggregate

]
Original Prepayment Number of Remaining Remaining
Penalty Term (mos.) Morigage Loans Principal Balance  Principal Balance
None 1,082 $304,255,836 78.14%
12 : 42 i1,804,486 3.03
24 35 11,904,276 3.06
30 4 1,256,950 0.32
36 192 44,058,991 11.31
60 61 16,114,785 4.14
Total: 1,420 $389,395,325 100.00%
Gross Margins of the Group 11 Mortgage Loans
% of Aggregate
. Number of Remainin Remainin

Gross Margin (%) Mortgage Loans Principal Balanc% Principal Balanc%
2.000 - 2.499 334 $98,555,363 2531%
2.500~2.995 1,078 288,389,307 74.06
3.000 - 3.499 1 369.674 0.09
3.500 - 3.999 7 2,080,981 0.53
Total: 1,420 $389,395,325 100.00%

Maximum Mortgage Rates of the Group Il Mortgage Loans

% of Aggregate

. Number of Remaining Remaining
Maximum Mortgage Rates (%) Mortgage Loans Principal Balance Principal Balance
9.000 - 9.499 3 $566,256 0.15%
9.500 - 9.999 39 10,608,298 272
10.000 - 10.499 160 46,660,341 11.98
10.500 - 10.999 315 90,485,690 23.24
11.000 - 11.499 355 94,156,414 2418
11.500 - 11.999 336 91,032,839 23.38
12.000 - 12.499 156 41,179,815 10.58
12.500 - 12.999 47 10,687,342 2.74
13.000 - 13.499 9 4018329 1.03
Total: 1,420 $389,395,328 100.00%

This Stuetnal Term Sheet. Colluteral Term Sheet. or Computational Maierials. us appropriate (the “material ™). was prepared solely by the Underwriterts). 1s pn\lhgnd nnd confidentiul. 1» intended for use by the
addressee only, and may not be pravided to any third pany other than the addressee’s legal. Ly, financial and/or sccounting sdvisors Ty the purpeses of ating such i Prospeslive investors are advised 10
read carcfiliy. and should reiy solely on, the final prospectus and prospecius supplement (the “Final Prospectus™} related 16 the securities {the \eumuu "} in ma .xm their investiment decisions. This material docs not
include all relevant information relating 1o the Secorities described herein. particularty with respect to the risk and special i in 3 in the \ocunlus All information contained herein is
preliminaty and it is anticipated that such information will change. Any information contained hievein will be more fully deseribed in. and will be mlh superseded by the preli prospectus suppl it applicabl
and the Fina) Prospectus. Aldtough the information conlained in e material is based on sources e Underwriter(s) believe(s) to be reliable. the Underwri nakegs) xm rcpxm.nmuon or warrantv that such information
is accurate or camplete. Such intornation should not be viewed as projections. lorecasts. predictions. ar opinions with respect to value. Prior 1o making any m\emmnl decision. a prospective investor sholl receive und
fully review the Finad Praspecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s} muy hold long or
short positions in o1 buy and sell Securities or related securities ay perlorm for or solicit investmiem hanking services from. any company mentioned herein.
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Deutsche Mortgage Securities, Inc, Zl
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

DESCRIPTION OF THE GROUP 11 COLLATERAL |

Minimum Mortgage Rates of the Group II Mortgage Loans

% of Aggregate
. Number of Remainin Remainin

anmum Mortgage Rates (%) Mortgage Loans Principal Balanc% Principal Balanc%
2.000 - 2.499 326 $97,094,382 24.93%
2.500 - 2.999 1,079 289,144,051 74.25
3.000-3.499 1 369,674 0.09
3.500 - 3.999 7 1,726,863 0.44
4.000 - 4,499 4 617,229 0.16
4,500 - 4,999 2 300,753 0.08
6.500 - 6.999 1 142,374 0.04
Total; 1,420 $389,395,325 100.00%

Lifetime Rate Caps of the Group II Mortgage Loans

: % of Aggregate

e o Number of Remaining Remaining
Lifetime Rate Cap (%) Mortgage Loans Principal Balance  Principal Balance
5.000 517 $141,365,750 36.30%
6.000 903 248,029,574 63.70
Total: 1,420 $389,395,328 100.00%

Initial Periodic Caps of the Group Il Mortgage Loans

% of Aggregate

" - Number of Remainin Remainin
Initial Periodic Cap (%) Mortgage Loans Principal Balanc% Principal Balancf
2.000 18 $3,978,533 1.02%
5.000 - 1,173 322,976,511 82.94
6.000 226 62,440,281 16.04
Total: 1,420 $389,395,325 100.00%

Subsequent Periodic Caps of the Group Il Mortgage Loans

% of Aggregate

I o Number of Remaining Remaining

Subsequent Periodic Cap (%) Mortgage Loans Principal Balance  Principal Balance
1.000 1,152 £318,148.477 81.70%
2.000 18 3,978.533 1.02
5.000 21 4,828,034 1.24
6.000 229 62.440.28] 16.04
Total: 1,420 $389.395.325 100.00%

This Structural Term Sheet. Collatera) Term Sheet, or Computational Meterials, us appropriate (the “material™). was prepared solely by the Undenwriter(s), is privileged wnd conlidential. is intended for use by the
addressee only. erd may nol be provided to any third perty other than the oddressee’s legel. . finuncial and/er accounting advisors Ior the purposes of evaluating such infornation. Praspective investors arc advised 1o
read carefully, and should rely solelv on. the finad prospectus and prospectus supplement (the “Finsl Prospectus™) related 10 the securities (the “Securities™ in moking their investment decisions. This material does not
include all relevant information relating to the Securities described herein. particularly with respect 1o the risk and special considerations pssacinted with an invesunent in the Securities. All informatinn contained herein is
¥ v and it is anti that such infe jon will change. Any information contained herein will be more fully described in. and will be fully ded by the prel prosy if applicable.
and the Final Prospectus. Although the information contained in the material is based an sources the Undenvritents) believeis) to be redighle, the Underwriten s make(s) nn iepresentation or wanyanty that such information
is acedrate or complete, Such informating showld not be viewed as projections. forecasts. predictions. os opinions with respect ta value, Prior (o moking aay investment decision. a prospective investor shall receive and
fully veview the Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwritens) may hold long o
short positions in ar buy and sell Securities or related securities oy perform for or solicit investment banking services from, any company mentioned herein
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

l DESCRIPTION OF THE GROUP Il COLLATERAL |

Next Rate Adjustment Date of the Group Il Mortgage Loans

% of Aggregate
Number of Remaining Remaining
Mortgage Loans Principal Balance  Principal Balance
June 2005 1 $430,738 0.11%
October 2005 ] 391,500 0.10
January 2006 1 728,000 0.19
February 2006 4 1,783,497 0.46
March 2006 59 15,122,437 388
April 2006 27 8,349,382 2.14
August 2006 2 464,000 0.12
September 2006 : 4 990,400 0.25
October 2006 2 721,428 0.19

1

1

4

Month and Year of Next Rate Adjustment

November 2006 339,217 0.09
December 2006 180,019 0.05
January 2007 1,820,414 047
February 2007 23 9,003,262 2.31
March 2007 212 55,401,220 14.23
April 2007 481 132,386,230 34.00
September 2008 6 2,678,904 0.69
November 2008 4 1,827,834 0.47
December 2008 4 830,567 0.21
January 2009 8 2,167,297 0.56
February 2009 30 7,210,093 1.85
March 2009 179 46,965,578 12.06
April 2009 345 92,706,398 23.81
March 2011 2 381,600 0.10
April 2011 2,042,150 0.52
January 2014 362,712 0.09
February 2014 208,597 0.05
March 2014 580,000 0.15
April 2014 2,396,400 0.62
May 2014 925,450 0.24
Total: 1,42 $389,395,325 100.00%

S| = = —

This Structura) Term Sheet. Colltera) Term Sheet. or Computational Materials, us appropriate (the “material™). was prepared solely by the Underwritents). is privileged and confidentiul. s inended for use by the
addressee only. and may not be pravided 1o any third party other than the addressee’s legal. Ly, financiat andfor acconnting udvisors 1o the purposes of evaluating such infonmation. Prospective investors are advised to
vead corefilly. and should rely solely on. the final prospectus and prospects supplement (the “Final Prospectus ™) related 1o the securitios {the “Secwrities™ in making their mvestiment decisions. This material does nat
inchude all refevant intormation relating (o the Securities desceribed herein. panicularly with respect 1o the risk and specinl id; inted with an i in the Securities, All information contained herein is
preliminury and it is anticipated that such information will change. Any information contained herein witl be more fully described in. and will be fully superseded by the preliminary prospectus supplement. if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwrita(s) helievers) 10 be reliable. the Underwriten s} make(s) no representation o warranty that such informatinn
is acenrale or comptete. Such information should not be viewed as projections. forecasts. predictions. or opinions with yespect 1o value. Prior 1o making any investment decision, a prospective investor sholl receive and

fully review the Final Prospecins. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES, The Underwritenis) may hold long or
short positions in ey buy and sefl Securities or relaled securities ar perform Jox or salicil investment hanking services from. any company mentioned herein,
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Deutsche Mortgage Securities, Inc. .
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

| DESCRIPTION OF THE GROUP I1-1 COLLATERAL l

SUMMARY OF THE GROUP II-1 MORTGAGE LOANS

Number of Mortgage Loans: 1,049|Index Type:
Aggregate Principal Balance: $205,360,222 6 Month LIBOR: 96.76%
Conforming Principal Balance Loans: $205.360,222 1 Year Treasury: 3.24%
Conforming Principal Balance Percent: 100.00%|W.A. Initial Periodic Cap: 5.120%
Average Principal Balance: $195.768|W.A. Subsequent Periodic Cap: 1.909%
Range: $32,711 - $630.000{W.A. Lifetime Rate Cap: 5.639%
W.A. Coupon: 5.580%|Property Type:
Range: 3.625% - 7.500% Single Family Residence: 49.33%
W.A. Gross Margin: 2.641% PUD: 20.80%
Range: 2.250% - 3.875% 2-4 Family: 18.51%
'W.A. Stated Remaining Term: 359 months Condo: 11.35%
Range: 352 months - 360 months '
W.A. Seasoning: 1 month{Occupancy Status:
Latest Maturity Date: May 1, 2034 Primary: 58.95%
State Concentration (> 5%): Investment: 35.01%
Califormia: 39.06% Second Home: 2.04%
Arizona: 8.17%
Florida: 5.96%
Washington: 5.33%
Colorado: 5.15%|Documentation Status:
Interest Only Loans: 88.15% Full: 27.30%
W.A. Original LTV: 79.38% Stated: 66.31%
Range: 18.52% - 95.00% No Documentation: 6.39%
W.A Effective LTV: 75.56%{W.A. Prepayment Penalty Term: 36 months
Range: 18.52% - 80.00%]|Loans with Prepay Penalties: 24.36%
Non-Balloon Loans: 100.00%|Loans with Morgage Insurance 14.93%
W_.A. FICO Score: 712|Loans with Lender Paid Mortgage Insurance 0.88%
First Liens: 100.00%

This Structural Term Sheet. Collateral Term Sheet. or Computational Materials. as appropriate (the “materinl”). was prepared solely by the Underwriterts). is privileped and confidential, is intended for use by the
addressee only. and mav not be provided to any third party other thun the addressee’s legul, WX, financial and/or accounting pdvisors for the purposes of evaluiming such intirmation. Prospective investors are advised to
read corefuldy. and should rely solely on. the inal prospectus and prospectus supplement (the “Finad Prospecius™) refated 10 the seenrities ¢the © \u.ur\lu( ) in making their investment decisions. This material does pos
include all relevant information relating 1o the Securities described herein. purticularly with respect 1o the risk and special id d withy an § in the Securities. All information conlained herein is
preliminany and it is enticipated that such information will change. Any informition contained hercin will be move fully described in. and will be fully superseded by the pretiminary prospoe s suppl it appli

and the Final Prospectus, Althongh the information contained in the material is based on sources the Underwriter(s) believe(s) 1o be relisbic. the Underwriteris) makets) no I:plexm:mnn or warranty' (lat such mmmm\mn
is acevrate or camplete, Such information should not be viewed as projections. torecasts, predictions. or opinions with respect 1o value. Prior 1o muking uny investment decision. a prospective invesior shall receive and
fully review the Fina) Praspectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TOQ BUY ANY SECURITIES. The Underwritent sy may hold long or
shont positions in o1 bay and sell Securities or related secwrities or perform for or solicil investment banking services from, uny company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

L DESCRIPTION OF THE GROUP I1-1 COLLATERAL |

Product Type of the Group 11-1 Mortgage Loans

% of Aggregate

Number of Remaining Remaining
Product Type Mortgage Loans Principal Balance  Principal Balance
ARM - 7 Year/6 Month - 10 5 $859,600 0.42%
ARM - 2 Year/6 Month 28 5,275,086 2.57
ARM - 2 Year/6 Month - 10 36 7.481,147 3.64
ARM - 3 Year/6 Month 44 7,579,216 3.69
ARM - 3 Year/6 Month - 10 475 94,373,501 45,96
ARM - 3 Year/l Year- 10 10 1,851,270 0.90
ARM - 5 Year/6 Month 50 9,261,568 4.51
ARM - 5 Year/6 Month - 10 370 72,699,689 35.40
ARM - 5 Year/1 Year - 10 12 2,581,918 1.26
ARM - 10 Year/6 Month - 10 6 1,171,447 0.57
ARM -3 Year/1 Year 7 1,229,481 0.60
ARM - 5 Year/l Year 6 996,298 0.49
Total: 1,049 $205,360,222 100.00%

Principal Balances at Origination of the Group 11-1 Mortgage Loans
% of Aggregate

Principal Balance Number of  Aggregate Original Original
at Origination (8) Morigage Loans Principal Balance  Principal Balance
0.01 - 50,000.00 8 $340,100 . 0.17%
50.000.01 - 100,000.00 121 9,734,200 474
100,000.01 - 150,000.00 242 29,864,091 14.54
150,000.01 - 200,000.00 225 39,034,371 19.00
200,000.01 - 250,000.00 160 35,902,105 17.48
250,000.01 - 300,000.00 167 45,913,415 22.35
300,000.01-- 350,000.00 82 26,126,350 12.72
350,000.01 - 400,000.00 26 9,767,100 4.76
400,000.01 - 450.000.00 9 3,843,800 1.87
450,000.01 - 500,000.00 3 1,466,000 0.71
500,000.01 - 550,000.00 2 1,015,750 0.49
550,000.01 - 600,000.00 2 1,140,150 0.56
600,000.01 - 650,000.00 2 1,250,000 0.61
Total: 1,049 $205,397,432 100.00% |

This Stuctural Term Sheel. Collateral Term Sheet. or Computational Muterials. a5 appropriate (e “material™). was prepared solely by the Undenwritens). is privileged and umﬁdmlml is intended for use by the
sddressee only. and may not be provided to any hisd party other than the addressee’s lepal, tax, financial and/or pecounting advisors for the purpnses of ating such 5 investors are advised (o

read carefully. and should sely solely on. the fina) prospectus and prospectus supplement (the “Final Praspecius™) related 1o ﬂ\c se\.unnu (l]u Sen\mlvc\ "y i ma lkmp their |n\c<lmem decisions. This material does nol
inctude all relevant informaton relating o the Secorities deserbed heret, particulasly with respect 10 the risk and special J saciated with an 2 in the Securities. All information contained herein is
preliminany and it is anticipated that such information will change. Any intormation contained herein will be moze folly deseribed in. and will be fully snperseded by the preli 3 s ir b

and the Final Prospeciox. Although te information contained in the materiol is based on sources the Underwritesysh believe(s) to be relinble. the Undmvmem) makels) no sepresentution or warranty that such information
is accurnte or complete. Such information should not be viewed as projections. forecasts. predictions, or opinions with respect to value, Prior 10 making any investment decision. a prospective investor shall receive and
fully seview the Fina! Praspecius. NOTHING HEREIN SHOULD BE CONSIYERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ARY SECURITIES. The Underwriler(s) may hold long or
shart positions in or buy and sell Securities oy related securities or perform for or solicit investient banking services fiom. any enmpany mentioned herein.
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Deutsche Mortgage Securities, Inc. [Z
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

L DESCRIPTION OF THE GROUP 11-1 COLLATERAL |

Remaining Principal Balances of the Group II-1 Mortgage Loans
O/

o of Aggregate
L. s Number of Remainin Remainin

Remaining Principal Balance (5) Mortgage Loans Principal Balanc% Principal Balanc%
0.01 - 50,000.00 8 $340,058 0.17%
50,000.01 - 100,000.00 122 9.832,813 4.79
100,000.01 - 150,000.00 241 29,759,873 14.49
150,000.01 - 200,000.00 225 39,019,686 19.00
200,000.01 - 250,000.00 160 35,896,785 17.48
250,000.01 - 300,000.00 167 45,908,276 2235
300,000.01 - 350,000.00 82 26,123,422 12.72
350,000.01 - 400,000.00 26 9,763,609 4.75
400,000.01 - 450,000.00 9 3,843,800 1.87
450,000.01 - 500,600.00 3 1,466,000 0.71
500,000.01 - 550,000.00 2 1,015,750 0.49
550,000.01 - 600,000.00 2 1,140,150 0.56
600,000.01 - 650,000.00 2 1,250,000 0.6]
Total: 1,049 $205,360,222 100.00%

Mortgage Rates of the Group II-1 Mortgage Loans

% of Aggregate
Number of Remainin Remainin

Mortgage Rate (%) Mortgage Loans Principal Balanc% Principal Balanc%
3.500 - 3.999 2 $420,200 0.20%
4.000 - 4.499 27 4,810,866 2.34
4.500 - 4.999 112 23,243,587 11.32
5.000 - 5.499 263 53,267,024 25.94
5.500 - 5.999 358 69,802,915 33.99
6.000 - 6.499 202 37,697,234 18.36
6.500 - 6.999 77 14,462,737 7.06
7.000 - 7.499 7 1,353,658 0.66
7.500 - 7.999 1 272,000 0.13
Total: 1,049 $205,360,222 100.00%

This Structural Term Sheet. Collateral Term Sheet. or Computational Malerials. as appropriate (the “material ™). was prepared solely by the Underwritens). is privileged and confidentinl. is intended for use hy the
addressee anly, and mav ot be provided to any third purty other Bian the addressee’s lepal. tax. inanciul andfor secounting advisors for the purposes of evalusting such infbrmation. Prospective investors are advised 1o
read carefully, and should rely solely on. the final prospectus and prospectus supplement (the “Final Prospectus™) related 1o the securities (the “Secwities™) in makmg their investment decisions. This material does not
include ali relevant information reluting 10 the Securities described herein, particularly with respect 10 1he risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and i is anticipoted that such information will change, Any information contained herein will he more fullv described in. and will be fully superseded by the preliminery' prospectus supplement. if’ applicable.
and the Final Prospectus. Although the information conwained in Ue materiol is based on sources the Undenwiteris) believe(s) 10 be reliable. the Underwrites(s) makers) no representation or wamamy that such informution
is pceurate or complete. Such information should not be viewed as projections. lorecasts. predictions. or apinions with respect 1o value, Prior 1o making any investient decision. a prospective investor shall receive and
fully review the Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITES. The Underwriters) nay hold long or
short positions in or buy and sell Securities or related securities oy perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

| DESCRIPTION OF THE GROUP 11-1 COLLATERAL ]

Geographic Distribution of the Group 1I-1 Mortgage Loans

% of Aggregate

Location Number of Remaining Remaining
Mortgage Loans Principal Balance  Principal Balance

California 318 $80,209,558 39.06%
Arizona 108 16,770,484 817
Florida 76 12,236,014 5.96
Washington 53 10,942,339 5.33
Colorado 61 10,575,827 5.15
Nevada 50 9,310,652 4,53
Georgia 48 6,979,876 340
New York 22 6,406,699 312
Oregon 40 6,284,829 3.06
Tilinois 26 5,346,715 2.60
Texas 35 4,989,190 243
North Carolina 34 4,807,634 2.34
Massachusetts 19 4,561,652 222
New Jersey 18 4,320,992 2.10
Virginia 14 2,641,552 1.29
Utah 17 2,398,043 1.17
Connecticut 8 1,779,442 0.87
Michigan 11 1,595,990 0.78
South Carolina 1 1,500,272 0.73
Ohio 1 1,483,357 0.72
Maryland 8 1,456,154 0.71
Rhode Island 6 1,372,300 0.67
1daho 12 1,350,650 0.66
Pennsylvania 9 1,233,450 0.60
Minnesota 3 823,500 0.40
New Hampshire 3 608,000 0.30
Delaware 4 568,300 0.28
New Mexico 4 529,850 0.26
Missouri 4 453,000 0.22
Louisiana 3 380,000 0.19
Tennessee 4 360,650 0.18
Indiana 1 325,000 0.16
Montana 3 304,600 0.15
lowa 2 187,000 0.09
Arkansas 1 166,500 0.08
Oklahoma 1 50,750 0.02
Nebraska 1 49,400 0.02
Total: 1,049 $205,360,222 100.00%

This Strucunal Texm Sheet, Collatera) Term Sheet. or Compulational Materials. as appropniate (the “mates
sddresser only. and may not he provided 10 any third pany other than the addressee’s legal. iy, financial
read caretully. and should rely solely on. the final prospectus and prospecins supplement (the “Final Prospectus™)
include ol! relevant informatinn relating to the Securities described herein, particularly with respect 1o the risk and s
pn.hmmm and it is anticipaied that such information will cha nge. Amv information contained herein will be more filis
) Prospectus. Although the information conlsined in the material is based on souyces tie Underwriter{s} beli 110 be rediable. the Underwritens) make(s) no rqm\el\l'm(m m warranty that such mmmmunn
ceurate or complete. Such information should be viewed as projections. Jorecasts. nions with respect 10 value. Prior w making any investent decision, a prospective investor sholl seceive and

iew the Final Progpectus. NOTHING HEREIN SHOULD B CONSIDERE J O SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s} mav hold long or
shon positions in or huv and seil Securities or selated securities ar perlorm for or salicit m\um\em hanking services from. any company mentioned hesein.
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Deutsche Mortgage Securities, Inc.

/
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

C DESCRIPTION OF THE GROUP 11-1 COLLATERAL ]

Property Types of the Group 1I-1 Mortgage Loans

% of Aggregate
Number of Remainin Remainin

Property Type Mortgage Loans Principal Balanc% Principal Balanc%
Single Family Residence 554 $101,303,881 49.33%
PUD 230 42,720,195 20.80
2-4 Family 137 38,022,297 18.51
Condo 128 23,313,848 11.35
Total: 1,049 $205,360,222 100.00%

Original Loan-to-Value of the Group II-1 Mortgage Loans

% of Aggregate

. . Number of Remainin Remainin
Original Loan-te-Value Ratio (%) Mortgage Loans Principal Balanc% Principal Balanc%
Less than or equal to 50.00 12 $2,169,272 1.06%
50.01 - 55.00 5 729,409 0.36
55.01-60.00 16 2,745,909 1.34
60.01 - 65.00 19 4,066,200 1.98
65.01 - 70.00 43 8,124,823 3.96
70.01 - 75.00 70 13,989,450 6.81
75.01 - 80.00 742 145,757,476 70.98
80.01 - 85.00 9 1,795,148 0.87
85.01 -90.00 82 16,032,479 7.81
90.01-95.00 51 9,950,056 4.85
Total: 1,049 $205,360,222 100.00%

Documentation Type of the Group 11-1 Mortgage Loans

% of Aggregate

Documentation Type Number of Remaining o Remaining
; Mortgage Loans Principal Balance  Principal Balance

Stated Documentation 670 $136,182,529 66.31%
Full/Alt 310 56,065,307 27.30
No Documentation 69 13,112,385 6,39
Totai: 1,049 $205,360,222 100.60%

This Stuctural Term Sheet. Collateral Tesm Sheet. or Computational Materials. as appropriote (the “material™). was prepared solely by the Underwriterts). is privileped and confidential. is intended for ise by the
addressee only. and miay not be provided 1o any third party other than the addressee’s legal. tax. inancial andfor accounting advisars (or the purposes of evaluating such information.  Prospective investars nie advised 1o
read carefully, and should rely solely on. the fina) prospecius and prospecius supplement (the “Final Prospectux”) related 1o the securities (the “Securities™) in nmkmp their investment decisions. This materia) does nok
include ull relevant information relating 10 the Securities described herein, particularly with respect 10 the risk and special considerations nssnciated With an invesiment in the Securities. All information contained herein is
preliminary and it is anticipated Gt such information will chunge. Any information contained herein will be more 1l ibed in, and will be fully superseded by the preliminory prospy npplement. if applicable.
and te Final Progpectus. Although the information conlained in the material is bused on sources the Underriter(s) believes) to be reliable. the Underwriter(s) make(s) no representation or niv that such intormation
is securate or complete. Such information should not be viewed os projections. forecasts. predictions. or apinions with sespect to value, Prior to making any investiment decision. o prospective investar shall receive and
fully review the Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO S8EL]L OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwritersi sy hold long or
short positinns in oy buy and sell Seeurities or relaled securities or perform for or solicit investment bonking services from. any company mentioned herein.
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Deutsche Mortgage Securities, Inc. ‘ 7
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

DESCRIPTION OF THE GROUP 11-1 COLLATERAL |

FICO Scores at Origination of the Group II-1 Mortgage Loans

% of Aggregate

FICO Number of Remaining Remaining
Mortgage Loans Principal Balance  Principal Balance

620 - 639 29 $6,622.457 322%
640 - 659 78 16,010,626 7.80
660 - 679 132 27,745,355 13.51
680 - 699 185 35,287.361 17.18
700 - 719 17 33,345,136 16.24
720- 739 165 30,740,757 14.97
740 - 759 118 21,407,776 10.42
760 - 779 108 21,564,099 10.5
780 - 799 55 11,033,264 5.37
Greater than or equal to 800 8 1,603,390 0.78
Total: 1,049 $205,360,222 100.00%

Loan Purpose of the Group 1I-1 Mortgage Loans

% of Aggregate

Purpose Number of Remaining Remaining
Mortgage Loans Principal Balanee  Principal Balance

Purchase 661 $130,099,728 63.35%
Refinance - Cashout 206 42,612,440 20.75
Refinance - Rate Term 182 32,648,054 15.90
Total: 1,049 $205,360,222 100.00%

Occupancy Status of the Group I1-1 Mortgage Loans

% of Aggrepate

Number of Remainin Remainin
Occupancy Status Morigage Loans Principal Balanc% Principal Balanc%
Primary 580 $121,055,725 58.95%
Investment 447 80,110,223 39.01
Second Home 22 4.194.273 204
Total: 1,049 $205,360,222 100.00%

“This Swuctural Term Sheet. Collaieral Tenm Sheet. or Computational Materials. ay appropriate (the “materiaf™). was prepured solelv by the Underwiiteris). is privileged und confidentinl. is intended for use by the
eddsessee only, und may not be provided to anv third party other than the addressee’s legal. Lax, finaneial andfor accounting advisors for the purpases of evaluating such information. Praspective investors are advised to
read carefiully. and should rely solely on. the finat prospecivs and prospectus suppiement (the “Final Prospecius”) retated 1o the \L\|r||lg~1l]IL *Securilies”) tn making heir investment decisions. This miaterial does not
include all relevani infornatinn relating to the Securities described heretn. particularly with respect 1o the risk and special ¢ d with an in the Securilies. All information contained hcn.m is
preliminary and it is enticipated that such information will \.h;m;‘t. Any information contained herein will be more fully described in. and will be fully sup d by the p inary prospetias ) if af

and the Final Praspectus. Although the mlormation conptsined in the material is based on sources the Underwritens) believe(s) to elishle. he Underwritens) nm\em no u])n.xnmll(m or warranty that such mlomwunn
is aecurate or complele. Such miormation should not be viewed oy projections. forecasts, predictions, or opinions with respect 1o value. Prior 1o making any invesiment decision, o prospective investor shall receive and
fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwrilerts) may hold long or
short poxitions in o1 buv and seil Securities o1 related securities oy perform for or solicit investment banking services from. any company mentiened herein.
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DESCRIPTION OF THE GROUP 11-1 COLLATERAL ]

Original Prepayment Penalty Term of the Group I1I-1 Mortgage Loans

% of Aggregate
Original Prepayment Number of Remaining Remaining
Penalty Term (mos.) Martgage Loans Principal Balance  Principal Balance
None 782 $155,336,449 75.64%
12 30 6,446,645 3.14
24 28 5,341,197 2.60
30 2 284,950 0.14
36 163 29,200,017 14.22
60 44 8,750,965 4.26
Total: 1,049 $205,360,222 100.00%

Gross Margins of the Group II-1 Mortgage Loans

% of Aggregate

. Number of Remainin Remainin
Gross Margin (%) Mortgage Loans Principal Balancg Principal Balanc%
2.000 - 2499 226 $46,689,875 22.74%
2.500-2.999 819 157,732,709 76.81
3.500 - 3.999 4 937,637 0.46
Total: 1,049 $205,360,222 100.00%

Maximum Mortgage Rates of the Group II-1 Mortgage Loans
% of Aggregate

. Number of Remainin Remainin
Maximum Mortgage Rates (%) Mortgage Loans Principal Balancge Principal Balanc%
9.000 - 9.499 3 $566,256 0.28%
9.500 - 9.999 30 5,875,030 2.86
10.000 - 10.499 107 21,007,990 10.23
10.500 - 10.999 226 44,899,220 21.86
11.000 - 11.499 266 52,408,670 25.52
11.500 - 11.999 255 50,296,264 24.49
12.000 - 12.499 118 22,276,208 10.85
12.500 - 12.999 39 7.160,925 346
13.000 - 13.499 5 869.658 0.42
Total: 1,049 $205,360,222 100.00%

This Structural Term Sheel. Collateral Term Sheet. or Computntiona) Materials. es appropriate (the “miaterial™). wos prepared solely by the Underwritents). is privileped and confidential, is imended for use by the
addressee only. and may not be provided 1o any thisd pany other than the sddsessee’s degal. iy, financizl andfor sccounting sdvisors for the purposes of evalupting such information. Prospective investors are advised 1o
rend carefully. end should rely solely on. the final prospectus and prospectus supplement (the “Finul Prospectus™ related to U\‘ securities (U\L "Securilies” )m ma |kmg their investment decisions. This material does not

include alt redevant ml‘nrmuunn relating to the Securities described heren. particulariy with respect 10 the risk and special ds d with an sinent in the Sunnue\ All informanion contained huun is
v and il is anticipsted it sueh infi will change. Any information contained herein will b more fully described in. and will be fully d b the pre! Y prospectus suppl if
nnd the Final Prospectus, Althougly (e information contained in e muterial is bused on sources the Underwriten(s) helieve(s) to be relinble, the Underwriten s} make(s) no representation or warranty that such mlhnmlmn

is accurate or complete. Such information should not be viewed as projections, forecasts. predictinns, or opinions with respect ta value, Prior 10 making any investment decision. a prospective investor shall receive and
fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwsiterts} may hold Jong or
short positions in or buy and sell Securities or selated securities or perform for or solicit invesiment banking services {rom. any company mentioned herein

61



Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4

Deutsche Bank

B DESCRIPTION OF THE GROUP 1I-1 COLLATERAL

]

Minimum Mortgage Rates of the Group I11-1 Mortgage Loans

% of Aggregate
- Number of Remainin Remainin

Minimum Mortgage Rates (%) Mortgage Loans Principal Balanc% Principal Balanc%
2.000 - 2.499 218 $45,228,894 22.02%
2.500 - 2.999 818 157,722,109 76.8
3.500 - 3.999 6 1,348,863 0.66
4.000 - 4.499 4 617,226 0.30
4,500 - 4.999 2 300,753 0.15
6.500 - 6.999 ) 142,374 0.07
Total: 1,049 $205,360,222 100.00%

Lifetime Rate Caps of the Group II-1 Mortgage Loans

% of Aggregate

A Number of Remaining Remaining
L)

Lifetime Rate Cap (%) Mortgage Loans Principal Balance  Principal Balance

5.000 384 $74,159,768 36.11%

6.000 665 131,200,453 63.89

Total: 1,049 $205,360,222 100.00%

Initial Periodic Caps of the Group 11-1 Mortgage Loans

% of Aggregate
- - Number of Remaining Remaining
L)

Initial Periodic Cap (%) Mortgage Loans Principal Balance  Principal Balance
2.000 17 $3.080,751 1.50%
5.000 . 862 168,429,675 82.02
6.000 170 33.849,795 16.48
Total: 1,049 $205,360,222 100.00%

Subsequent Periodic Caps of the Group II-1 Mortgage Loans

% of Aggregate
S Number of Remainin Remainin,

Subsequent Periodic Cap (%) Mortgage Loans Principal Balanc% Principal Balanc%
1.000 844 $164,851.459 80.27%
2.000 17 3,080,751 1.50
5.000 18 3.578,216 1.74
6.000 170 33,849,795 16.48
Total: 1,049 $205,360,222 100.00%

This Structusal Term Sheet. Collateral Term Sheel. or Computational Materials. as appropriate (e “material™). was prepared sadely by the Underwriten's). is privileged and confidential, is intended for use by the

addressee anly. and may not be provided to any third panty nther than the addressee’s Jepal. wox. financial snd/or sccounting advisors for the purposes of evaluating such information.  Prospective investors are advised to

read carefully, and should rely salely on. the linal prospecius and prospectus supplement jthe “Final Prospectns™) related to the securities (the “Sccun'lie:,") in making ther investment decisions.  This material does not

in the Securities. All information contained herein is
. il applicati

include ol) relevant information relating 1 the Securities described herein, particularly with respeet o the risk and special consi ssociated with on
prediminany and it is anticipated Gt such infarmation will change. Any infarmation contained herefn wift be more fully deseribed in. and will be v by the |
and e Final Prospectis. Although the information contained in the material is based an sources the Underwriten =) believers) ta be reliable. the Underwritens) makeis) nn |:;m.\cnmlmn m warramty that ~u»h infbrmation
is pecurie or complere. Such information should ot be viewed us projections, forecasts, predictions. or opinions with respect (o value, Prinr to making any investient decision.  prospective investar shail seceive and
fully review the Final Prospectns. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriten(s) may hold long or
short positions in or buy and sell Seeurities or related securities or perform for o soficit investment banking services fiom. any company mentioned herein,
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1 DESCRIPTION OF THE GROUP 11-1 COLLATERAL ]

Next Rate Adjustment Date of the Group I1-1 Mortgage Loans
% of Aggregate

, . Number of Remainin Remainin
Month and Year of Next Rate Adjustment Morigage Loans Principal Balanc% Principal Balanc%
-October 2005 1 $391,500 0.19%
February 2006 1 225,000 0.11
March 2006 : 43 8,141,451 3.96
April 2006 19 3,998,282 1.95
August 2006 2 464,000 0.23
September 2006 3 602,400 0.29
October 2006 ! 361,441 0.18
December 2006 1 180,019 0.09
January 2007 2 450,550 0.22
February 2007 12 2,794,232 1.36
March 2007 158 29,226,866 14.23
April 2007 357 70,953,959 34.55
September 2008 1 300,000 0.15
November 2008 3 467,834 0.23
December 2008 4 830,567 0.40
January 2009 7 1,744,065 0.85
February 2009 22 3,759,867 1.83
March 2009 133 24,970,484 12.16
April 2009 268 53,466,655 26.04
March 2011 2 381,600 0.19
April 2011 3 478,000 0.23
February 2014 1 208,597 0.10
April 2014 4 862,400 0.42
May 2014 ) 100,450 0.05
Total: 1,049 $205,360,222 160.00%

This Strucrural Term Sheel. Collatera] Term Sheet. or Computational Materials. oy appropriate (the “materigl™). was pxcpnud solely by the Underwrilers). is privileped and confidential. is infended fr use by the
addressee only, and may not be provided to any third pany other tan e addressec’s legal. Lax, financial andfor miing advisors for the purposes of uuluulmg such information. Prospective investors are advised 1o
read corefully. and should rely solely on. the final prospectus und prospecius supplement (the “Final Progpeciug”y relate “Securities™) in making their investment decisions. This material does noy
include all relevant information selating to the Securities described herein. particularly with respect to the risk and special consi ions assacialed with an investment in the Ruunuu Al inJarmation contamed herein is
preliminary and i is anticipaled that such information will change. Any information contained herein witl be more fully deseribed in. and wil) be fully ded by the 1 il applicable.
ond the Final Praspectus. Although the information contained in the material is based on sources the Underwtilerts) belicvers) 1o be ielinble. the Underwriten st makeis) no h.]m.u.nhlmn o1 wananty that such information
is accurate o complete. Such informution should not be viewed as projections, fo s, predictinns, or opinions with respect to value. Prior 1o making anv investment decis prospective investor shall receive and
fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDE] AN OFFER TO SELI LICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities oy related securities or perform for or sobicit investment banking services from. any company mentioned herein
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-4

Deutsche Bank

| DESCRIPTION OF THE GROUP 1I-2 COLLATERAL |

SUMMARY OF THE GROUP I1-2 MORTGAGE LOANS

Number of Mortgage Loans: 371{Index Type:
Aggregate Principal Balance: $184,035,103 6 Month LIBOR: 98.83%
Conforming Principal Balance Loans: $0 1 Year Treasury: 1.17%
Conforming Principal Balance Percent: 0.00%|W.A, Initial Periodic Cap: 5.141%
Average Principal Balance: $496,051|W.A. Subsequent Periodic Cap: 1.809%
Range: $335,000 - $1,360,000{W A Lifetime Rate Cap: 5.635%
W.A. Coupon: 5.538%|Property Type:
Range: 3875%-7.125% Single Family Residence: 61.43%
W A. Gross Margin: 2.617% PUD: 23.16%
Range: 2.250% - 3.875% 2-4 Family: 7.90%
W.A. Stated Remaining Term: 359 months Condo: 7.31%
Range: 350 months - 360 months Co-op 0.20%
W.A. Seasoning: 1 month{Occupancy Status:
Latest Maturity Date: May 1, 2034 Primary; 80.48%
State Concentration (> 5%): Investment: 16.79%
California: 60.21% Second Home: 2.73%
New York: 5.78%
Florida: 5.21%;Documentation Status:
Interest Only Loans: 91.68% Fuil: 17.09%
W.A. Original LTV: 78.28% Stated: 77.98%
Range: 45.29% - 85.00%|  No Documentation: 4.93%
W.A. Effective LTV: 75.71%|W.A. Prepayment Penalty Term: 35 months
Range: 45.29% - 80.00%|Loans with Prepay Penalties: 15.08%
Non-Balloon Loans: 100.00%|Loans with Mortgage Insurance 9.97%
W A.FICO Score: 701|Loans with Lender Paid Mortgage Insurance 1.63%
First Liens: 100.00%

Thix Struchura) Term Sheet, Collateral Term Sheet. or Compuiational Malerials. us appropriate {the “muwerial”), was prepared solelv by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only. and mey not be provided to wny third pany ether than Ue sddressee’s leal. tax. financial indfor accounting advisors for the purposes of evaliating such informiation. Prospective tavestors are sdvised to
read care and should rely solely on. the lina] prospectus and prospectus supplement (the “Final Prospectus™ related 1o the securities (the “Securities™ in mnkmg their investiment decisions. This material does not
include all r 1 information relating 1o the Seanities deseribed hercin. particulardy with respect 1o the risk and special considerations ussociated with an invesiment in the Securities. All information contained herein is
preliminary and it is enlicipated that such information will change. Any information contoined herein will be more fully deseribed in, and will be fully superseded by the preliminary prospectus supphanant, if applicable.
and the Final Prospectus. Although the information contuined in the material is bused on sowrces the Underwritef ) believers) 10 be relinhle, the Underwrilen sy makel s) no representation or warranty that sucl information
is accurate or complete, Such intormation should not be viewed as projections. sorecasts. prediciions, or opinions with respeet 1o vajue, Prior 1o making any investment decision. a prospective investor shall receive and
fully review the Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriterts) may hold long or
shert positions in or buy and self Securitiex or refated securities or perform (or or solicit investment banking services from. any company nientioned herein
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Product Type of the Group 11-2 Mortgage Loans
% of Aggregate

Deutsche Bank

Number of Remaining Remaining
Product Type Mortgage Loans Principal Balance  Principal Balance
ARM - 7 Year/6 Month ! $560.000 0.30%
ARM - 7 Year/6 Month - 10 2 1,004,150 0.55
ARM - 2 Year/6 Month 7 3,574,483 1.94
ARM - 2 Year/6 Month - 1O 22 10,474,838 5.69
ARM - 3 Year/6 Month 9 4,476,252 2.43
ARM - 3 Year/6 Month - 10 184 90,898,687 49.39
ARM - § Year/6 Month 12 5,406,380 2.94
ARM - § Year/6 Month - 10 123 62,191,001 33.79
ARM - § Year/l Year - 10 2 858,300 0.47
ARM - 10 Year/6 Month - 10 7 3,301,712 1.79
ARM - 3 Year/l Year 1 897,782 0.49
ARM - § Year/l Year )| 391,518 0.21
Total: 3N $184,035,103 100.00%

Principal Balances at Origination of the Group 11-2 Mortgage Loans
% of Aggregate

Principal Balance Number of  Aggregate Original Original
at Origination (8) Morigage Loans Principal Balance  Principal Balance
300,000.01 - 350,000.00 35 $11,979,950 6.50%
350.000.01 - 400,000.00 79 29,469,212 16.00
400,000.01 - 450,000.00 64 27,219,400 14.78
450,000.01 - 500,000.00 65 31,152,050 16.91
500,000.01 - 550,000.00 31 16,337,787 8.87
550,000.01 - 600,000.00 30 17,086,165 9.28
600,000.01 - 650,000.00 23 14,543,250 7.90
650,000.01 - 700,000.00 8 5,402,200 2.93
700,000.01 - 750,000.00 11 7,977,000 4.33
750,000.01 - 800,000.00 5 3,868,500 2.10
800,000.01 - 850,000.00 4 3,350,500 1.84
] 850,000.01 - 900,000.00 5 4,415,800 2.40
900,000.01 - 950,000.00 4 3,683,000 2.00
950,000.01 - 1,000,000.00 3 2,972,200 1.61
Greater than or equal to 1,000,000.00 4 4,689,950 2.55
Total: 371 $184,186,964 100.00%

This Structural Term Sheet. Collatern) Term Sheer. or Computational Materials, s appropriate (the “material™). was prepared solely by the Underwrilens), n privileged md confidential. s imended for use by e

addressee only. and may not be provided 1o any third punv other than the addressee’s Jegal. 1y, financial and/or secounting advisors o7 the purposes of g such i . Prosp mvestors are advised 1o
read carefully. and should rehv solely on. the fingl prospecius and prospectus supplement (the “Final Prospectus™ related to the securities (the “Securities™) in mukmg their investment decisions. This materiad does not
inctude all relevant information relating to the Securities described berein. purticularly with respect to the risk und special id inted wilh an 3 in the Securitivs, Al information conlained hcmn is
preliminary and it is antcipated that such informution will dmnge Anv information contained herein will be more fally described in. and will e fully X d by the p prospectus sappl il

and the Final Prospectis, Although the information contained in the material is based on sonrces the Underwritats) believers) 1o be reliable, e Undu\\nlms} makels) nu mmkmmmn or warmanty that such infprmation
is geenrole or complete. Such information should not he viewed as projections. 1t 5. predictions. o1 opinions with respect (o value. Prior 1o making any investment decision. o prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriterts) may hold long or
shart positions i or by and sell Securitics or related securitics o perform or or solicit investnient banking services fom. any comipant’ mentivned herein.
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DESCRIPTION OF THE GROUP 11-2 COLLATERAL |

Remaining Principal Balances of the Group 11-2 Mortgage Loans

% of Aggregate
. I Number of Remainin Remainin

Remaining Principal Balance (§) Mortgage Loans Principal Balancg Principal Balancg
300,000.01 - 350,000.00 35 $11,975,280 6.51%
350,000.01 - 400,000.00 79 29,462,051 16.01
400.000.01 - 450,000.00 64 27,214,365 14.79
450,000.01 - 500,000.00 65 31,147,181 16.92
500,000.01 - 550,000.00 31 16,329,617 8.87
550.000.01 - 600,000.00 30 17,084,498 9.28
600.000.01 - 650,000.00 24 15,192,396 8.26
650,000.01 - 700,000.00 9 6,101,733 332
700.000.01 - 750,000.00 10 7,269,994 3.95
750,000.01 - 800,000.00 4 3,112,500 1.6%
800,000.01 - 850,000.00 4 3,389,807 1.84
850.000.01 - 900,000.00 5 4,413,582 2,40
900,000.01 - 950,000.00 4 3,683,000 2.00
950,000.01 - 1,000,000.00 3 2,969,150 1.61
Greater than or equal to 1,000,000.00 4 4,689,950 2.55
Total: 371 $184,035,103 1060.00%

Mortgage Rates of the Group 11-2 Mortgage Loans
% of Aggregate

Number of Remainin Remainin,
Mortgage Rate (%) Moritgage Loans Principal Balanc% Principal Balanc%
3.500-3.999 1 -+ $347,750 0.19%
4,000 -4.499 9 4,129,000 224
4.500 - 4.999 43 21,596,140 11.73
5.000 - 5.499 108 51,135,430 27.79
5.500 - 5.999 133 68,326,823 37.13
6.000 - 6.499 63 31,039,272 16.87
6.500 - 6.999 10 4,312,018 2.34
7.000 - 7.499 . 4 3,148,671 1.71
Total: 371 $184,035,103 100.00%

This Structura) Term Sheer. Collateral Term Sheet, or Campuiational Materials. as appropriste {the “malerial ). was prepared solely by the Underwritens), is privileged and confidential. is intended for use by the
uddressee only. and may not be provided 1o any third pany other than the addressee’s legal. 1ax. financial and/ uiting advisors (or the purpoeses ol evaluating such information. Prospective tnveslors are advised to
read carclully, and should relv solelv on. the final prospecius and prospectus supplement {the “Final Prospectus’ la uritics (the “Securities”™) in making their investntent decisions.  This material docs not
inelude all relevant informotion relating 1o the Securities dexeribed herein, partiewdirly with respect to the risk and special considerations associated with an tnvestment in the Securities. All information contuined herein is
preliminary and it & anticipated that such information will change. Any infrrmation conlained herein will be more Tally described in. and will be fully superseded by the prel Prospecius i

und the Final Prospectus. Altheugh the information contuined in Uie material is hased on sources the Underwriterts) believe(s) to be reliable. the Underwritens) makets) nn representiation or warranty that such mmmwunn
is occurnle or complete. Such information should not be viewed as projections, forecasts. predictions. or apinions With respect 10 value. Prior 10 making any investment decision. 2 prospective investor shall receive and
fully review the Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER 70 BLIY ANY SECURITIES. The Undernritents) may hold dong o1
short poxitions in or buy and sell Securities or rebuted securities or perform for or solicil investment banking services froni. any company mentioned herein.
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l DESCRIPTION OF THE GROUP I1-2 COLLATERAL B

Geographic Distribution of the Group 11-2 Mortgage Loans

% of Aggregate
Number of Remaining Remaining
Mortgage Loans Principal Balance  Principal Balance

Location

California 220 $£110,815,776 60.21%
New York 22 10,642,620 5.78
Florida 20 9.596,495 5.21
Washington . 14 6,053,956 3.29
Arizona 1 5,453,256 2.96
New Jersey 7 4,784,533 2.60
Georgia 10 4,686,250 2.55
Virginia 10 4,644,283 2.52
Massachusetts 8 4,178,643 2.27

Iilinois 7 2,795,630 1.52
Connecticut 6 2,647,161 1.44
North Carolina 5 2,639,168 1.43
Nevada 6 2.560.847 1.39
Oregon 4 2,399.392 1.30
Texas 3 2,146,307 1.17
Maryland 4 1,632,500 0.89
Colorado 3 1,381,250 0.75
South Carolina 3 1,345,028 0.73
Tennessee 2 716,250 0.39
Oklahoma 1 563,500 0.31
Montana 1 552,700 0.30
New Mexico 1 516,000 0.28
Michigan 1 487,000 0.26
Utah 1 412,000 0.22
Pennsylvania 1 384.558 0.21
Total: 371 $184,035,103 100.00%

This Structurel Term Sheel. Collaiern! Term Sheet. or Computations] Materials. as appropriate (the “material™), was prepared solely by the Underwniteris), is privileged and ¢onfidential. is intended for use by the
oddressee onty. and may not be provided 1o any third panty other than the sddressee’s legal. 1o, financial and/or acconnling advixers for the purpases of evaluating such information. Prospective investors are advised Lo
read carefully, and should rely solely on. the final prospectus and prospectus supplement {the “Final Prospectus™) related to the securities {the “Securities™ in making their investment decisions. This material does not
include all relevant information relating to the Securities deseribed herein, particudarly with respect 1o the risk and special cansiderations associated with an investment in the Securities, Al informalion contained lerein is
preliminary and it is anticipated that such ilormation will change. Any information contained herein will he mare fully deseribed in. and will be fully ded Dy the y vy I . if applicable.
and the Finol Prospectus. Athough the infbrmation cantained in te material is hused on sources the Underwrilents) believe(s) 1o be relinble, the Underwrilens) makets) ne representstion or warvanty that such inforination
is accurate or complele. Such mformation should not be viewed ps projections. s, predictions, or opinions with respect 1o value. Prioy ing any invesiment de . 3 prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSII D AN QFFER TO SELL O LICITATION OF AN ¢ TO BUY ANY SECURITIES. The Underwritenis) may hold long or
short positions i or buy snd sell Securities or related seeurities or pertorm for or solicit investment tanking services from, any company mentionead herein.
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Deutsche Mortgage Securities, Inc.

Mortgage Loan Trust, Series 2004-4 Deutsche Bank

DESCRIPTION OF THE GROUP I1-2 COLLATERAL ]

Property Types of the Group 1I-2 Mortgage Loans
% of Aggregate

Property Type Number of o Remaining ) Remaining
C Mortgage Loans Principal Balance  Principal Balance

Single Family Residence 227 $113.054.413 61.43%
PUD 89 42,625,727 23.16
2-4 Family 24 14,535,317 7.90
Condo 30 13,457,758 7.31
Co-op 1 361,889 0.20

| Total: 371 $184,035,103 100.00%

Original Loan-to-Value of the Group I1-2 Mortgage Loans

% of Aggregate
. . Number of Remainin Remaining
Original Loan-to-Value Ratio (%) Mortgage Loans Principal Balanc% Principal Balance
Less than or equal 10 50.00 1 $770,000 0.42%
50.01 - 55.00 3 1,439,190 0.78
55.01 - 60.00 6 3,895,000 212
60.01 - 65.00 8 6,295,057 342
65.01 - 70.00 16 8,866,217 4.82
70.01 - 75.00 36 20,101,967 10.92
75.01 - 80.00 259 125,228,953 68.05
80.01 - 85.00 4 1,737,974 0.94
85.01 - 90.00 22 9,703,889 5.27
90.01- 95.00 16 5,996,857 3.26
Total: 37 $184,035,103 100.00% |

Documentation Type of the Group II-2 Mortgage Loans

% of Aggregate

Documentation Type Number of o Remaining o Remaining
: Mortgage Loans Principai Balance _ Principal Balance

Stated Documentation 289 $143,510,476 77.98%
Full/Alt 63 31,455,151 17.09
No Documentation 19 9,069,476 4.93
Total: 371 $184,035,103 100.00%

This Structural Term Sheet. Collateral Term Sheet. or Computationa) Malerials, as appropriste (e “material”). was prepa ared ~nl;l\ by the Underwritents), is privileged and confidential. is intended for use by the
addressee only, und moy not be provided to anv third A (i i ses o uuluunm such information. Prosp imvestors are advised 1o
read carefully, and should rely solelv on. the final pre s and prospectus supplement (the “Final Prospectus™) refated 1o the securities (the “Securities™) in making their investment decisions. This material does not
include all rekevant information relating 10 the Securities described herein. porticularly with respect 1o the risk and special considerations associated with an \n\umm\l in the C:cunxm Al informution contined heyein is
preliminary and it is snlicipated thal such informaiion will change. Any infbrmation contained herein will be mote fully deseribed in. und will be fuliy d hy the pretk: i , if applicabl
and the Final Prospecius. Although the information contained in the materia! is based on sources the Underriter{s) believersi to be reliable, the Undn\\'nh.nﬂnmke(\) na n.;nucnlulmn or warranty thal ~u»h information
is accurite or complete. Such information should not be viewed as projection: 5. predictions, or opinians with respeet 1o value. Prior to making any investment decision. a prospective investor shall receive and
fully review the Finul Prospecius, NOTHING HEREIN SHOULD BE CONS! AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriterts) nuy hold long ar
shart positions in or buy and sel) Securities or related securilies o perform for o solicil invesiment banking services ffom. anv company mentioned herein.
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| DESCRIPTION OF THE GROUP I1-2 COLLATERAL |

FICO Scores at Origination of the Group 11-2 Mortgage Loans

% of Aggregate

FICO Number of Remaining Remaining
Mortgage Loans Principal Balance  Principal Balance

Less than 620 1 $424,000 0.23%
620 - 639 13 6,475,479 3.52
640 - 659 41 20,426,893 11.10
660 - 679 66 33,623,961 18.27
680 - 699 71 35,304,029 19.18
700 - 719 55 27,653,391 15.03
720 - 739 54 27,520,202 14.95
740 - 759 36 16,090,364 8.74
760 - 779 21 10,344,897 5.62
780 - 799 Ia 5.334,386 2.90
Greater than or equal to 800 2 837,500 0.46
Total: 37 $184,035,103 100.00%

Loan Purpose of the Group II-2 Mortgage Loans

% of Aggregate

Purpose Number of Remaining Remaining

Mortgage Loans Principal Balance  Principal Balance
Purchase 224 $107,893,492 58.63%
Refinance - Cashout 93 47,896,124 26.03
Refinance - Rate Term 54 28,245 487 15.35
Total: 371 $184,035,103 100.00%

Occupancy Status of the Group I1-2 Mortgage Loans

% of Aggregate

Occupancy Status Number of Remaining Remaining
i Mortgage Loans Principal Balance  Principal Balance

Primary 297 $148.109,571 80.48%
Investment 65 30,903,800 16.79
Second Home 9 5,021,732 2.73
Total: 371 $184,035,103 100.00%

This Structural Terms Sheel. Collateral Term Sheel. or Computationsl Materials. as appropriste (the “material™). was prepared solely by the Underwritens), is privileped and confidential. i intended for use by the
oddressee anty. and mav not be provided to anv third panty other than the addressee’s legal. tax. financiat und/or secounting advisors fay the purposes of evalunting such information. Prospective investors are advised Lo
read carefully, und should rely solely on. the final prospectus and prospec s supplement (the “Finat Prospectus™ related to e securilies (the “Securities™) in nmhn; their investment decisions. This materia) does nos
include all relevant information relating to the Securities described herein. particnlurly with respect 1o the risk and special considerations axsociated with an m‘emmm in the Securities. All information contained herein is
preliminary and it is unticipated tat such informatien will change. Any information contained herein will be more fully deseribed in. ind will be fully sup d by the inary prospectits supplanent, if applicable.
and the Final Prospectus. Although the informatinn contained in the material is hased on sources the Underwriler{s) helieve(s) 1o be relinble. the Underwritens) make(s) no r:‘]nuenlauun or warramy that :m]\ information
is accurate or complete. Such tformation should not be viewed as projections. forecasts, predictions, or opinions with respect 1o value. Prior 1o making any investment decision. a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriterix) may hold long or
short positions in or buy and sell Securities or related securities or perform for oy salicil investment banking services from, uny company mentioned herein.
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DESCRIPTION OF THE GROUP 11-2 COLLATERAL |

Original Prepayment Penalty Term of the Group 11-2 Mortgage Loans

‘ % of Aggregate
Original Prepayment Number of Remaining Remaining
Penalty Term (mos.) Mortgage Loans Principa) Balance  Principal Balance
None 300 $148.919.388 80.92%
12 12 5,357,842 2.91
24 11 6,563,079 3.57
30 2 972,000 0.53
36 29 14,858,974 8.07
60 17 7.363,820 4.00
Total: 371 $184,035,103 100.00%

Gross Margins of the Group II-2 Mortgage Loans

% of Aggregate

. Number of Remaining Remaining

Gross Margin (%) Morigage Loans Principal Balance  Principal Balance
2.000 - 2.499 108 $51.865,488 28.18%
2.500 - 2.999 259 130,656,598 71.00
3.000 - 3.499 1 369,674 0.20
3.500-3.999 3 1,143,344 0.62
Total: 371 $184,035,103 100.00%

Maximum Mortgage Rates of the Group 1I-2 Mortgage Loans

% of Aggregate

. Number of Remaining Remaining
Maximum Mortgage Rates (%) Mortgage Loans Principal Balance  Principal Balance
9.500-9.999 9 $4,733,268 2.57%
10.000 - 10.499 53 25,652,351 13.94
10.500 - 10.999 89 45,586,470 24.77
11.000 -11.499 89 41,747,744 22.68
11.500 - 11.999 81 40,736,575 22.14
12.000 - 12.499 38 18,903,607 10.27
12.500 - 12.999 8 3,526,418 1.92
13.000 - 13.496 4 3,148,671 1.71
Total: 371 $184,035,103 100.00%

This Suuctural Term Sheet. Coblateral Term Shect. or Computational Materials. us ')ppmpnau (the “material”). was prepared solely by the Underwrierts). is privileed and confidential is jntended for use by the
addressee only, and mwy not be pravided 10 any thisd pany other than the addressee’s legal. tax, Gnancial andfor accounting sdvisers [ar the purposes of’ 2 such i investors are advised 10
read carefully. and should relv solely on, the final prospectus and prospectus supplement (the “Final Progpectus™) related to the securities (the “Securities”) in making theiy investment dccmnns This material does not
inchude all relevant information relating (o the Sevurities deseribed herein. particalarly with respect 10 the risk and special considerations associnted with an investment in the \ucllnln:\ Al informiation contained herein is
preliminany and il is anticipaied tat such information will change. Any information contained herein will be more f ribed in. and will be fully led by the il

and the Fina) Prospectus. Altheugh the information conlained in the materisl is based an sources the Underwrites) helieve(si 1o be relinble. the Underwriterts) makeds) no rcprncnumnn ox warranty that such informastion
is accurate or complete. Such nformation sheuld not be viewed oy proiections. foreeasts, predictions. or opiniens with respect 10 value. Prior to making any investment decision. a prospective investor shall receive and
1ully review the Finul Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER 10 SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perfnim for or soli¢it investment hanking services from. any company mentioned herein.
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/
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

L DESCRIPTION OF THE GROUP II-2 COLLATERAL |

Minimum Mortgage Rates of the Group II-2 Mortgage Loans
% of Aggregate
- : Number of Remainin Remainin

Minimum Mortgage Rates (%) Mortgage Loans Principal Balanc% Principal Balanc%
-2.000 - 2.499 108 $51,865,488 28.18%
2.500 - 2.999 261 131,421,942 71.41
3.000 - 3.499 1 369,674 0.20
3.500-3.999 1 378.000 0.21
Total: ) 371 $184,035,103 100.00%

Lifetime Rate Caps of the Group I1-2 Mortgage Loans

% of Aggregate

T~ Number of Remainin Remainin
Lifetime Rate Cap (%) Mortgage Loans Principal Balanc% Principal Balanc%
5.000 133 $67,205,982 36.52%
6.000 238 116,829,121 63.48
Total: 371 $184,035,103 100.00%

Initial Periodic Caps of the Group 11-2 Mortgage Loans

% of Aggregate

- T Number of Remainin Remainin
Initial Periodic Cap (%) Mortgage Loans Principal Balanc% Principal Balanc%
2.000 1 $897,782 0.49%
5.000 3 154,546,835 83.98
6.000 59 28,590,486 15.54
Total: 371 $184,035,103 100.60%

Subsequent Periodic Caps of the Group I1-2 Morfgage Loans

% of Aggregate

s Number of Remainin Remainin
Subsequent Periodic Cap (%) Mortgage Loans Principal Balanc% Principal Balancge
1.000 308 $153,297.017 83.30%
2.000 1 897,782 0.49
5.000 3 1,249,818 0.68
6.000 59 28,590,486 15.54
Total: 371 $184,035,103 100.00%

This Structural Term Sheet. Collateral Term Sheel. or Computational Mater appropriate (e “material”), was prepared solelv by the Underwritens), is privileged and confidentinl. is intended for use by the
addressee only, and may not be provided 10 any third pany ether than the addi s lepal. tax, financial andfor accounting advisors for the pumpeses ualing such information. Prospective investors are advised w0
read carefully, and should rely solelv on, the final prospecius and prospectus supplement (the “Final Prospectas™ related to the securities jthe “Securities™) in making their investment decisions. This material does not
mdudc afl relevont information relating to the Securities deserided herein, particulurly with sespect (o the risk and special considerations associnted with an investment in the Securities. All information contained herein is
inary and it is i d that such inf ion wil) thm,t Any information contained herein will be more fully described in, and will be fully ded by the preliminary i . if applicahk
and the Final Prospectus, Although the information contained in the maler: sed on xources the Underwriter(s) belicvers) 1o be zeliable. the Underwriterts) makets) no representation or sanuniy tha such intarmation
is accurate or complete. Such information should not be viewed as projection: casts. predietions. o7 opinions with respect 10 value. Prior 1o making any investment decision. a praspective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwritens) nwy hold long ar
short posilions in or buy and sell Securities or related secunties or perform for or solici investient banking services from, any company mentioned herein,
n




Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-4 Deutsche Bank

| DESCRIPTION OF THE GROUP 1I-2 COLLATERAL ]

Next Rate Adjustment Date of the Group 11-2 Mortgage Loans

% of Aggregate
, . Number of Remainin Remasinin

Month and Year of Next Rate Adjustment Mortgage Loans Principal Balancf Principal Balancg
June 2005 1 $430,738 0.23%
January 2006 1 728,000 0.40
February 2006 3 1,558,497 0.85
March 2006 16 6,980,986 379
April 2006 8 4,351,100 2.36
September 2006 1 388,000 0.21
October 2006 1 359,987 0.20
November 2006 1 339,217 0.18
January 2007 2 1,369,864 0.74
February 2007 11 6,209,030 337
March 2007 54 26,174,354 14.22
Aprii 2007 124 61,432,271 33.38
September 2008 5 2,378,904 129
November 2008 1 1,360,000 0.74
January 2009 1 423,232 0.23
February 2009 8 ) 3,450,226 1.87
March 2009 46 21,995,094 11.95
April 2009 77 39,239,743 2132
April 2011 3 1,564,150 0.85
January 2014 1 362,712 0.20
March 2014 1 580,000 0.32
April 2014 3 1,534,000 0.83
May 2014 2 825.000 0.45
Total: 371 $184,035,103 100.00%

This Suuetiral Term Sheet. Collateral Term Sheel, or Computational Materials, as appropriste (the “material™). was prepared solely by the Underwriter(s), is privileged and confidential. is intended for use by he
addressee only. and may not be provided 1o any third pany other than the sddrexsee’s legal. X, financial and/or accounting advisors for (he purpoeses of c\‘aluaxinp such information.  Prospective investors are advised 1o

read carefully. and should relv solely on. Lhe (inal prospectus and prospectus supplement (the “Final Prospectus™)selated (o the senrities ulu *Securities™ in making sheir investment decisions. This materia) does not
include al) relevant imformaton relating 10 the Securities deseribed herein. panticularly with respeet tn 1he risk and special id cinted with on in the Securities. All information ¢onlnined hcrcm is
preliminany and it 3s unticipated thut such information will change. Any information contsined herein will be more fully described . and will e I\\]l\ rseded by the pre il

and the Final Prospectus. Ajthough the information contained i the material is based on sources e Undenwriter(s) believe(s} 1n be reliable. the Underwriten s) make(<) nﬂ n[wc\enmlmn m sarran(y that sach information
is accurate or complete. Such information should nol be viewed as projections, forecasts. predictions, or opinions With respect o value, Prior 1o muking any investment decision. o prospective investor shall receive and
fully review the Fing) Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sel} Securities or related securities or perform ar ar solicit investment bunking services from. any company mentioned herein
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FOR ADDITIONAL INFORMATION PLEASE CALL:

Deutsche Bank Securities

MBS Trading
Aamer Abdullah 212-250-2669

David Haynie 212-250-4519
Mark Ginsberg 212-250-2669

MBS Banking
Ted Hsueh 212-250-6997
Renee McGrail 212-250-3097

MBS Structuring
Steve Lumer 212-250-0115

Ron Portnoy 212-250-0993
Rebekah Berry 212-250-0795

This Suuctural Termy Sheet, Collateral Term Sheet. or Computational Materials, as appropriate (the “material”), was prepared soledv by the Undenwriter(s), is privileged and confidential. is intended tor use by the
addressec anly, and may not be provided 1o tmy (hird pany other tan the pddressee’s lepal. . financial undfor sccounting sdvisors tor the pupases of’ evaluating such information. Prospective invesiors are advised o
read carcfully. and should rely solely on. the final prospecius und prospectus supplement {the “Final Prospectus™) related to the ccunitiex”™) in making their investment decisions. This material does not
include oll relevant information relating 1o the Securities deseribed herein, particudu )y with res) o the risk and ed with an investment in the Seeurities. All information contained herein is
preliminary and it is anticipated tat such information will change. Any infarmation contined herein will be more fully deseribed in. and will be fully s ded by the preliminary o il applicable.
and the Final Prospectus, Although the infarmation contained in the material is based an sou the Underwritents) believe(s) to be reliable. the Underwtiters) muke(s) no representation or waninty that such information
is accurntc or complete. Such mformation should nol be viewed as projections. forecasts, predictions, o1 opinions with respect to value. Prior to making anv investment decision, a prospective investor shall receive and
futly review the Finol Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwritensy mav hodd long or
shorl positians in or huy and sell Securities or related secnrities o7 perform for or solicit investment banking services [Tom. eny company mentioned herein
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