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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

$366,400,530 (Approximate)
STRUCTURED ASSET SECURITIES

CORPORATION, SERIES 2004-9XS
SENIOR/SUBORDINATE CERTIFICATES

To 10% Call
Est. Payment E?:;f;fd Legal Expected
Approx. WAL & Window * C/E(d) Final Ratings
Class Size ($) (" Coupon/Spread @ | (yrs.) (mos.) (%) Maturity (Moody's/S&P) **!
ALA™Y 69,057,500 | [LIBOR +0.09%]| 1.00 |05/04-03/06] 5.60% May 25,2034 [Aaa/AAA]
A1B®D 69,057,500 [1.90%] 1.00 |[05/04-03/06] 5.60% | May 25,2034 [Aaa/AAA)
A2 20,023,500 (2.94%) 225 |03/06-1106] 5.60% | May 25,2034 [A2/AAA]
A3 20,249,500 (3.44%] 305 |11106-1107) 5.60% | May 25,2034 [A22/AAA)
A4 40,273,000 (3.24%) 265 |0306-1107| 5.60% | May25,2034 [Aaa/AAA]
As? 63,809,000 [4.70%) 500 |11/07-01/12] 5.60% | May 25,2034 [Aaa/AAA]
a6 29,978,000 [5.68%) 830 |01/12-:08/12 5.60% | May 25,2034 [A2a/AAA)
a7 "® 0| [4.62%)] 640 |05/07-08/12| 5.60% | May25,2034 | [AG/AAA)
M1 [4.86%] 5.53 | 05/07:0812| 260% | May 25,2034 [ T
M2" [5.05%] 5.10. [0s/07.08/12] 035% | May25,2034

* The above coupons are the expected values; however they will change and be finalized at pricing.

** The Class A7, M1 and M2 Certificates are not being offered herein.

(1)  Bond sizes are based on the March 1, 2004 collat eral balance (as shown on pages 22-29) rolled forward to April 1, 2004 at the pricing
speed of 120% PPC. Subject to a permitted variance of + 5% in aggregate.

(2)  If the optional redemption is not exercised on the first optional redemption date, beginning wit h the following Distribution Date, the
interest rate for each Class A Certificate (other than the Class A1A Certificates) will increase by 0.50%, the spread on the Class AlA
Certificates will increase to 0.18%, and the interest rate for each Class of Subordinate Certificates will increase by 0.75%, subject to the
Net Funds Cap.

(3)  The Certificates will be priced assuming 120% of the Prepayment Assumption (“PPC”). 100% of the Prepayment Assumption assumes
that, based on the life of the loan, prepaymenits start at 6% CPR in month one, increase by approximately 1.27% each month to 20%
CPR in month 12 and remain at 20% CPR thereafter.

(4)  The expected initial credit enhancement percentage includes the target overcollateralization, and will be supplemented by initial excess
spread of approximately [3.32%] which will provide additional credit enhancement. As of the Closing Date, the aggregate balance of
the Certificates is expected to approximately equal the Cut -Off Date loan principal balance.

(5)  All Classes of Senior Certificates are expected to be rated by S&P and Moody's.

(6)  Accrued interest will not be applied to the Class A1A and A 1B Certificates (i.e., the Class A1A and A 1B Certificates will settle flat).

(7} TheClass AlA, AlB, A2, A3, Ad, AS, A6, and A7 Certificates are the Senior Certificates; Classes Miand M2 are the Subordinate
Certificates.

(8)  The Class A7 Certificates are non-accelerating Senior Certificates.

This information does not constitute either an offer 1o sell or u solicitution of un offer to buy any of the securities referred to herein. Offers to sell and
solicitations of offers to buy the securities are mude only by, and this information must be read in conjunction with, the finat Prospectus Supplement and the
reluted Prospectus or, if not registered under the securities luws. the final Offering Memorandum (the "Offering Document”). information contained herein
does not purport to be complete and is subject to the same quulifications and iptions. and should be considered by investors only in the light of the sume
warnings. lack of assurances and representutions und other precautionary matiers, as disclosed in the Offering Document. Information regarding the
underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehmun Brothers Inc. or
any dffiliate. The anulvses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regurding payments, interest rutes. losses and other matiers, including, but not limited to, the assumptions described in the Offering
Document. Lehman Brothers Inc.. and any vf its uffiliates. make no representation or warranty as to the actual rate or timing of payments on any of the
underlying ussets or the puyments or yield on the securities. This information supersedes any prior versions hereof und will be deemed 10 be superseded by any
subsequent versions tincluding, with respect 1o unv descripiion of the securities or underiying assets, the information contatned in the Offering Document).
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LEHMAN BROTHERS

RESIDENTIAL M ORTGAGE FINANCE

To Maturity
Est. Payment | Initial Legal
Approx. wAL @| window @ | cE@ Final Ratings
Class size (5)" | Coupor/Spread® | (yrs.) | (mos.) (%) Maturity (Moody's/S&P) *)
AIA® T 69057500 | [LIBOR +0.09%]| 100 [05/04-03/06| s60% | May?25,2034 [Aaa/AAA]
A 69,057,500 [1.90%)] 1.00 |05/04-03/06| 5.60% | May 25,2034 [A22/AAA)
a2 20,023,500 [2.94%) 225 |03/06-11/06] 560% | May25,2034 [Aa2/AAA]
a3 20,249,500 [3.44%] 3.05 |11/06-11/07] 5.60% | May 25,2034 [A2a/AAA}
A4 40,273,000 [3.24%] 265 |03/06-11/07| 560% | May25,2034 [Aaa/AAA]
As"” 63,809,000 [4.70%] 500 |11/07-0112| se0% | May 25,2034 [Aaa/AAA]
A" 29,978,000 [5.68%) 11.44 May 25,2034 [A2a/AAA]
77 34,716:500 [4.62%] “6.5¢ May 25,2034 [Aaa/AAA]
m1? 92,0 (4.86%) ’ [TBD)
m2? {5.05%] \[TBD)

* The above coupons are the expected va]ues, however they will change and be ﬂnalized at pricing.

** The Class A7, M1 and M2 Certificates are not being offered herein.
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Bond sizes are based on the March 1, 2004 collatera] balance (as shown on pages 22-29) roiled forward to April |, 2004 at the pricing speed of 120%

PPC. Subject to a permitted variance of + 5% in aggregate.

If the optional redemption is not exercised on the first optional redemption date, beginning with the following Distribution Date, the interest rate for each
Class A Certificate (other than the Class A1A Certificates) will increase by 0.50%, the spread on the Class AlA Certificates will increase to 0.18%, and
the interest rate for each Class of Subordinate Certificates will increase by 0.75%, subject to the Net Funds Cap.

The Certificates will be priced assuming 120% of the Prepayment Assumption (“PPC”). 100% of the Prepayment Assumption assumes that, based on the
life of the loan, prepayments start at 6% CPR in month one, increase by approximately 1.27% each month to 20% CPR in month 12 and remain a1 20%
CPR thereafter.

The expected initia] credit enhancement percentage includes the target overcollateralization, and will be supplemented by initial excess spread of
approximately [3.32%] which will provide additional credit enhancement. As of the Closing Date, the aggregate balance of the Certificates is expected to

approximately equal the Cut -Off Date loan principal balance.

All Classes of Senior Certificates are expected to be rated by S&P and Moody’s.
Accrued interest will not be applied to the Class A1A and A1B Certificates (i.€., the Class A1A and A1B Certificates will settle flat).
The Class A1A, AlB, A2, A3, A4, AS, A6, and A7 Certificates are the Senior Certificates; Classes Mland M2 are the Subordinate Certificates.

The Class A7 Certificates are non-accelerating Senior Certificates.

This information does not constitute either an offer 10 sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers tv buy
the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement und the reluted Prospectus or, if not registered under the
securities luws. the final Offering Memorandum (the “Offering Document”). Information contained herein does not purport io be complete and is subject to the same guulifications
and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and other precautionary matters. us disclosed
in the Offering Document. Information regurding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently
verified by Lekman Brothers Inc. or any affiliute. The anulyses contained herein have been prepared on the basis of certain assumptions (including. in certain cases, assumptions
specified by the recipient hereof) regarding puyments. interesi rutes. losses and other matters, including. but not limited to, the assumptions described in the Offering Document.

Lehman Brothers inc.. and any of its affiliates. muke no representation or warranty as to the actual rate or timing of paymenis on uny o/lhz underlying assets or the payments or
yield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by uny

description of the securities or underlying ussets. the information contuined in the Qffering Document),
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Principal Payment Priority

Prior to the Stepdown Date or whenever a Trigger Event is in effect, all pricipal will be paid sequentially to
the Certificates until the aggregate Certificate Principal Amount equals the Pool Balance for such Distribution
Date minus the Overcollateralization Target as follows:

(I) Concurrently as follows:
i. To the Class A7 Certificates, the Class A7 Priority Amount; and
it. Sequentially, as follows:
1. To the Class Al1A and A1B Certificates pro-rata, until reduced to zero;

2. Concurrently to (x) the Class A4 Certificates and (y) sequentially, to the Class A2 and
Class A3 Certificates, in proportion to the principal amounts in (x) and (y), until
reduced to zero;

3. To the Class AS Certificates until reduced to zero;

4. To the Class A6 Certificates until reduced to zero; and

(II) Sequentially, to the Class M1 and Class M2 Certificates.

On or after the Ste pdown Date and as long as a Trigger Event is not in effect, principal will be first allocated to
the Class A Certificates as described in (1) above, so that the Senior Enhancement Percentage equals two times
the original Senior Enhancement Percentage. Principal will then be allocated as described in (II) so that the
credit enhancement behind each class equals two times the respective initial credit enhancement percentage for
each class, as a product of the current loan balance, subject to a floor equal to approximately 0.35% of the Cut-
Off Date loan principal balance.

The “Class A7 Priority Amount” for determining distributions of principal to the Class A7 Certificates for any
Distribution Date will be equal to the lesser of (i) the Class Principal Amount of the Class A7 Certificates
immediately prior to such Distribution Date and (ii) the product of (x) the Senior Principal Distribution
Amount, (y) the Class A7 Percentage and (z) the Class A7 Shift Percentage; provided, however, if prior to such
Distribution Date the aggregate Class Principal Amounts of the Class A1A, A1B, A2, A3, A4, AS, and A6
Certificates have been reduced to zero, the Class A7 Priority Amount will equal 100% of the Senior Principal
Distribution Amount.

The “Class A7 Percentage” for any Distribution Date will be equal to the lesser of (i) 100% and (ii) the
percentage obtained by dividing (x) the Class Principal Amount of the Class A7 Certificates immediately prior
to such date by (y) the aggregate Class Principal Amount of the Class A Certificates immediately prior to such
date.

The “Class A7 Shift Percentage” for any Distribution Date occurring prior to the 37th Distribution Date (i.e.,
May 2007) will be 0%; for the 37th through 60th Distribution Dates, 45%; for the 61st through 72nd
Distribution Dates, 80%,; for the 73rd through 84th Distribution Dates, 100%; and thereafter, 300%.

This information does not constitute either un offer to sell ar a solicitation vf an offer to buy any of the securities referred to herein. Offers so sell and solicitations of offers io buy
the securities ure made only by. und this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not regisiered under the
securities laws, the finul Offering Memorandum (the “Offering Document”). Information contained herein does not purport to be complete and is subject to the same qualifications
and assumptions, und should be considered by investors only in the light of the sume warnings. lack of assurances and representations and other precautionary matters, us disclosed
in the Offering Documeni. Informution regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently
verified by Lehman Brothers Inc. or any affiliate. The analyses contuined herein huve been prepared on the basis of certain assumptions (including. in certuin cases. assumptions
specified by the recipient hereof) regarding puyments, interest rates. losses and other matters, including. but ot limited to. the ussumptions described in the Offering Document.
Lehman Brothers Inc., and any of its affilites. make no representation or warranty as to the actual rate or timing of paymenis on any of the underlying assets or the payments or
yield on the securities. This information supersedes any prior versions hereof und will be deemed to be superseded by any subsequent versions (including, with respect to anv
description of the securities or underiving assets, the information contuined in the Offering Document).

3

{32



LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

The “‘Principal Remittance Amount’” for any Distribution Date will be equal to (a) the sum of (1) all principal
collected (other than in connection with Payaheads) or advanced in respect of Scheduled Payments on the
Mortgage Loans during the related Collection Period by the related Servicer or the Master Servicer (less
related unreimbursed Advances due to the Master Servicer, any Servicer or the Trustee with respect to such
Mortgage Loans, to the extent allocable to principal), (2) the principal portion of all prepayments in full or in
part received on the Mortgage Loans during the related Prepayment Period, (3) the outstanding principal
balance of each Mortgage Loan that was repurchased by the Seller during the related Prepayment Period (less
unrelated unreimbursed Advances due to the Master Servicer, any Servicer or the Trustee (solely in its capacity
as successor Master Servicer) with respect to such Mortgage Loans, to the extent allocable to principal), (4) the
principal portion of any Substitution Amount paid with respect to any replaced Mortgage Loans during the
related Prepayment Period allocable to principal, and (5) all Net Liquidation Proceeds, {nsurance Proceeds and
any other recoveries collected with respect to the Mortgage Loans during the related Prepayment Period, to the
extent allocable to principal, minus (b) the percentage of any other costs, expenses or liabilities reimbursable to
the Master Servicer, a Servicer or the Trustee from the Interest Remittance Amount and not reimbursed
therefrom or otherwise.

The “Sentor Principal Distribution Amount” for any Distribution Date will be equal to (a) prior to the
Stepdown Date or if a Trigger Event is in effect with respect to such Distribution Date, 100% of the Principal
Remittance Amount and (b) on or after the Stepdown Date and as long as a Trigger Event is not in effect, the
amount, if any, by which (x) the aggregate Class Principal Amount of the Senior Certificates immediately prior
to that Distribution Date exceeds (y) the Senior Target Amount (as defined herein).

The “Senior Target Amount” for any Distribution Date will be equal to the lesser of (a) the product of (i)
approximately [88.80%] and (i) the Pool Balance for such Distribution Date and (b) the amount, if any, by
which (i) the Pool Balance for such Distribution Date exceeds (ii) approximately 0.35% of the Cut-Off Date
Balance.

The “Stepdown Date” is the later of (i) the Distribution Date upon which the Senior Enhancement Percentage
(as defined herein) doubles (i.e. meets the targeted Senior Enhancement Percentage), or (ii) the 37th
distribution date.

The “Senior Enhancement Percentage” for any Distribution Date will be the fraction, expressed as a
percentage, the numerator of which is the sum of the total Certificate Principal Amount of the Class M1 and
Class M2 Certificates and the Overcollateralization Amount (which, for purposes of this definition only, will
not be less than zero) and the denominator of which is the aggregate loan balance after giving effect to
distributions on that Distribution Date.

This information does not constitute either an offer to sell or a solicitation of un offer v buy uny of the securities referred 1o herein. Offers o sell and solicitations of offers to buy
the securities ure mude oniv by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the
securities laws, the final Offering Memorandum (the "Offering Document). Informativn contained herein does not purpori to be complete und is subject to the sume qualifications
and assumptions, und should be considered by investors only in the light of the sume wurnings. lack of assurances and repr ions and other pr ionary matters. as disclosed
in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently
verified by Lekman Brothers Inc. or any affiliate. The analyses contained herein huve been prepured on the basis of certain assumptions {including, in certain cases, assumptions
specified by the recipien: hereof) regarding payments, interest rutes, losses and other mutters. including, but not limited to, the assumptions described in the Offering Document.
Lehman Brothers Inc., und any of its affiliates. make no representation or warruntyv us 1o the actual rate or timing of payments on any of the underlying assets or the puyments or
yield on the securities. This information supersedes any prior versions hereof und will be deemed to be superseded by any subsequent versions (including. with respect to any

descripiion of the securities or underlying assers, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Interest Payment Priority

The Interest Rates for Classes A1A, A1B, A2, A3, Ad, A5, A6, A7, M1, and M2 for any Accrual Period will
equal the lesser of (i) the rates stated or described on pages 1 and 2 and (ii) the Net Funds Cap (as defined
herein). Interest for Class A1B, A2, A3, A4, A5, A6, A7, M1, and M2 Certificates will be calculated on a
30/360 basis. Interest for the Class A1A Certificates will be calculated on an actual/360 basis.

The “Accrual Peniod” for the Class A2, A3, A4, A5, A6, A7, M1 and M2 Certificates on each Distribution
Date will be the calendar month immediately preceding the month in which the related Distribution Date
occurs. The “Accrual Period” for the Class A1 A and Class A1B Certificates for each Distribution Date will be
the penod beginning on the immediately preceding Distribution Date (or the closing date, in the case of the
first Accrual Period) and ending on the day immediately preceding the related Distribution Date.

The interest remittance amount for each Distribution Date will be allocated in the following Priority, to:

(1) To pay fees including the Servicing Fee and to reimburse the Servicer or Master Servicer for any
advances;

(2) To pay Current Interest and then to pay Carryforward Interest to the Classes A1A, A1B, A2, A3, A4,
AS, A6, A7 Certificates;

(3) Topay the Class A1A, A1B, A2, A3, A4, A5, A6, and A7 Certificates accrued and unpaid interest on
any Deferred Amounts previously allocated to such class, and then to pay any Deferred Amounts
previously allocated to such class;

(4) To pay Current Interest and then to pay Carryforward Interest to Classes M1 and M2 (the “Subordinate
Classes”), sequentially;

(5) To pay the Trustee and the Master Servicer, previously unreimbursed extraordinary costs, liabilities and
expenses, to the extent provided in the Trust Agreement;

(6) Any interest remaining after the application of (1) through (5) above will be deemed excess interest for
such Distribution Date and will be distributed as principal, according to the Principal Payment Priorities
in effect for such Distribution Date, as needed to create or maintain the Overcollateralization Target;

(7) From the 1-A1A Reserve Fund, the Class 1-A1A Certificates any applicable Net Funds Cap Shortfall
and Unpaid Interest;

(8) To pay to the Class A1A, A1B, A2, A3, A4, A5, A6, A7 Certificates any Net Funds Cap Shortfall and
Unpaid Net Funds Cap Shortfall amounts'";

(9) To pay sequentially to the Class M1 and M2 Certificates any Net Funds Cap Shortfall and Unpaid Net
Funds Cap Shortfall amounts;

(10) Sequentially, to the Class M1 and M2 Certificates any Deferred Amounts;
(1) To pay the holders of the Class X Certificates; and
(12) All remaining amounts to the helder of the Class R Certificate.

' Any amounts received under the Interest Rate Cap will be allocated to the Class 1-A1A and Class X Certificates in step (8) and (12).

This information does not constitute either un offer to sell or a soficitation of un offer to buy uny of the securities referred to herein. Offers 1o sell and solicitations of offers to buy
the securities are mude only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the
securities laws, the finul Offering Memorandum (the “Offering Document®). Information contuined herein does not purport to be complete and is subject to the same gualifications
und assumptions, and should be considered by investors only in the light of the same warnings, luck of assurances and representations and other precautionary matters, us disclosed
in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently
verified by Lehman Brothers inc. or any affiliute. The unalyses contuined herein have been prepured on the basis of certain assumptions {including. in certain cases, assumptions
specified by the recipient hereof) regurding puyments, interest rates, losses and other malters, including, but not timited to, the ussumptions described in the Offering Document.
Lehman Brothers Inc., and any of is affifiates. make no representation or warranty as to the uctual rate or timing of paymenis on any of the underlying assets or the payments or
vield on the securities. This information supersedes any prior versions hereof und will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assels, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Current Interest

“Current Interest” for any Class of Offered Certificates for any Distribution Date will be the aggregate amount
of interest accrued at the applicable Interest Rate during the related Accrual Penod on the Class Principal
Amount of that Class.

Carryforward Interest

“Carryforward Interest” for each Class of Offered Certificates for any Distribution Date will be the sum of (1)
the amount, if any, by which (x) the sum of (A) Current Interest for such Class for the immediately preceding
Distribution Date and (B) any unpaid Carryforward Interest from previous Distribution Dates exceeds (y) the
amount distributed in respect of interest on such Class on such immediately preceding Distribution Date, and
(2) interest on such amount for the related Accrual Period at the applicable Interest Rate.

This information does not constituie cither an offer to sell or a solicitation of an offer (o buy any of the securities referred to herein. Offers to sell and solicitations of offers to buy
the securities ure mude only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the
securities laws, the final Offering Memorandum (the *Offering Document”). Information contained herein does not purport to be complete and is subject to the same qualificutions
and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances und representations and other precautionary matters. as disclosed
in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and hus not been independenily
verified by Lehman Brothers Inc. or any affiliute. The analyses contained herein have been prepuared on the basis of certain assumptions fincluding, in ceriain cases, assumptions
specified by the recipient hereof) regarding puyments, interest rutes. losses and other matters, including. but not limited 1o, the assumptions described in the Offering Document.
Lehman Brothers inc.. and any of its affiliates, make no represeniution or warranty as to the actual rate or timing of puyments on any of the underlying assets or the paymenis or
yield on the securities. This information supersedes any privr versions hereof and will be deemed to be superseded by any subsequent versions fincluding. with respect 1o any
description of the securities or underlying assets. the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL M ORTGAGE FINANCE

Interest Rate Cap

An Interest Rate Cap will be purchased by the Trust for the benefit of the Class A1A Certificates to (i)
protect against interest rate risk from upward movement in one-month LIBOR and (i1) diminish basis risk
associated with the fixed rate mortgage loans. The Interest Rate Cap is not subordinated to losses. The
twenty-four month Interest Rate Cap will have a strike rate of [3.00%)]. It will contribute cash in the event
one-month LIBOR rises above the strike rate.

The Notional Balance of the Interest Rate Cap will be equal to the follow ing schedule:

Distribution Dates (Vlonths Notional Balance for Interest
Rate Cap

1 $69,057,500.00
2 67,181,073.88
3 65,500,097.83
4 63,776,422.04
5 61,879,487.08
6 59,812,751.17
7 57,580,203.54
8 55,186,355.63
9 52,636,229.67
10 49,937,097.85
11 47,124,784 .51
12 44 357.479.52
13 41,636,767.71
14 38,961,871.90
15 36,332,027.76
16 33,746,483.66
17 31,204,500.42
18 28,705,351.14
19 26,248.320.96
20 23,832,706.88
21 21,457 .817.57
22 19,122,973.15
23 16,827,505.03
24 14,570,755.74

On each Payment Date, the cap provider will make payments equal to the product of (a) the excess, if any, of
one-month LIBOR for such determination date over the strike rate, (b) the actual number of days in the
corresponding accrual period for the transaction divided by 360, and (c) the lesser of the notional balance set
forth above and the class principal amount of the Class A1 A Certificates. Payments received under the Interest
Rate Cap will only be available to benefit the Class A1A Certificates or, in certain cases, the Class X
Certificates.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers 1o buy
the securities are made only by, and this information must be read in conjunction with. the final Prospectus Supplement and the related Prospectus or. if not registered under the
securities luws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is subject to the sume qualifications
and assumptions. und should be considered by investors onlv in the light of the same warnings. luck of assurances und representations and other precautionury matters. as disclosed
in the Offering Document, Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently
verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepured on the busis of certain assumptions {including, in ceriuin cuses, assumptions
specified by the recipient hereof) regarding payments, interest rutes, losses und other matters, including, but not limited to, the assumptions described in the Offering Document.
Lehmun Brothers Inc.. and any of its affiliates. make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the puyments or
vield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect 10 any
description of the securities or underlying assets, the information contained in the Offering Document)
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Net Funds Cap

The “Net Funds Cap” for each Distribution Date will be the annual rate equal to the product of (x) the
weighted average Net Mortgage Rate and (y) with respect to the Class A1A Certificates, a fraction, the
numerator of which is 30 and the denominator of which is the actual number of days in the accrual period,
provided that with respect to the other classes of Certificates clause (y) will be equal to 1.

The “Net Mortgage Rate” with respect to any Mortgage Loan will be the Mortgage Rate thereof reduced by the
Servicing Fee Rate.

Net Funds Cap Shortfall

With respect to each Distribution Date, to the extent that (a) the amount of interest payable to a Class
calculated using the rate stated or described on pages 1 and 2 exceeds (b) the amount of interest paid on such
class calculated using the Net Funds Cap (such excess, a *“Net Funds Cap Shortfall”), that Class will be entitled
to the amount of such Net Funds Cap Shortfall and any Unpaid Net Funds Cap Shortfall, plus interest thereon
at the applicable Interest Rate, before the Class X and Class R Certificates are entitled to any distributions.
The “Unpaid Net Funds Cap Shortfall” for any Class of Certificates on any Distribution Date wiil be the
aggregate of all Net Funds Cap Shortfalls for such Class for all previous Distribution Dates, together with
interest thereon at the applicable Interest Rate, less all payments made with respect to such Class in respect of
such Net Funds Cap Shortfalls on or prior to such Distribution Date.

Losses

Losses that are not covered by mortgage insurance are allocated in the following order: excess spread,
overcollateralization, the Class M2 Certificates, the Class M1 Certificates, and then the Class A Certificates
(pro-rata). Any Applied Loss Amounts allocated to the Certificates will become Deferred Amounts (as
defined herein). The allocation of losses to a class will result in a write-down of its principal amount and is
referred to as an “Applied Loss Amount.”

Deferred Amount

With respect to each Distribution Date, the “Deferred Amount” for each Class of Certificates will be equal to
the amount by which (x) the aggregate of Applied Loss Amounts previously applied in reduction of the Class

Principal Amount thereof exceeds (y) the aggregate of amounts previously distributed in reimbursement
thereof.

This information does not consiitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers 10 buy
the securities are made only by, and this information must be reuad in conjunction with, the final Prospectus Supplement und the related Prospectus or, if not registered under the
securities laws. the final Offering Memorandum (the "Offering Document”). Information comtained herein does not purport 10 be complete and is subject to the same qualifications
and assumptions, and should be considered by investors only in the light of the same warnings, lack of ussurances and represeniutions and other precautionary matters, as disclosed
in the Offering Document. Information regurding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently
verified by Lekman Brothers Inc. or uny affiliate. The analyses contained herein have been prepared on the basis of certain assumptions (including, in ceriain cases, assumptions
specified by the recipient hereof) regurding payments. interest rates, losses und other matters. including. but not limited (0. the ussumptions described in the Offering Document,
Lehman Brothers Inc., und any uf its uffiliates, make no representution or warranty as to the actual rate or timing of puyments on any of the underlying assets or the payments or
vield on the securities. This information supersedes any prior versions hereof and will be deemed 10 be superseded by uny subsequent versions (including, with respect to any
description of the securities or underlying assets. the informaiion contained in the Offering Document),

8



LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

10% Optional Redemption

The transaction can be called by the Master Servicer, Aurora Loan Services. Inc. (“Aurora,” an affiliate of
ELehman Brothers), on any Distribution Date on which the aggregate principal balance of the loans is reduced
to less than or equal to 10% of the Cut-off Date loan principal baiance. [f the optional redemption is not
exercised on the first optional redemption date, beginning with the following Distribution Date, the interest
rate for each Class A Certificate (other than the Class Al A Certificates) will increase by 0.50%, the spread on
the Class A1A Certificates will increase to 0.18%, and the interest rate for each Class of Subordinate
Certificates will increase by 0.75%, subject to the Net Funds Cap.

Origination and Servicing

The majority of the Mortgage Loans were originated by Aurora [69.7%] and SIB [23.2%)]. [89.8%)] of the
Mortgage Loans are serviced by Aurora.

This information does not constitute either un offer to sell or a solicitation of an offer to buy uny of the securities referred to herein. Offers to sell and solicitations of offers to buy
the securities are made only by. and this information must be read in conjunction with, the final Prospectus Supplement and the reluted Prospecius or, if not registered under the
securities laws, the final Offering Memorandum (the "Offering Document”). Informution contained herein does not purport to be complete and is subject to the same qualifications
and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and repr ions and other precautionary malters, as disclosed
in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or on affiliate thereof and has not been independently
verified by Lehman Brothers Inc. or any affiliste. The analyses contained herein have been prepured on the basis of certain assumpiions (including, in certain cases, assumptions
specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including. but not limited to, the assumptions described in the Offering Document.
Lehman Brothers Inc.. and uny of its affiliates, make no representation or warranty us to the uctual rate or timing of payments on any of the underlying assets or the payments or
vield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequeni versions (including, with respect to any
description of the securities or underlving ussets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Credit Enhancement

Subordination

The Senior Certificates will have limited protection by means of the subordination of the Subordinate Classes.
The Senior Certificates will have the preferential right to receive interest due to them and principal (if
applicable) available for distribution over Classes having a lower priority of distribution. Similarly, the Class

M1 Certificates will be senior in right of priority to the Class M2 Certificates. If on any Distribution Date after

giving effect to all realized losses and distributions of principal on such Distribution Date, the aggregate
Certificate Principal Amount exceeds the aggregate loan balance, the Certificates will be reduced by the
Applied Loss Amount in inverse order of priority of distribution until the Class M2 Certificates and Class M1
Certificates, and then the Class A Certificates (pro-rata) have been reduced to zero.

Overcollateralization

Excess interest will be used to pay down the certificates so the aggregate loan balance exceeds the aggregate
certificate balance (Overcollateralization). Excess spread will be used to create or maintain the
Overcollateralization Target. As of the Closing Date, the aggregate balance of the Certiftcates is expected to
approximately equal the Cut-off Date loan principal balance.

The “Overcollateralization Target” for any Distribution Date (i) prior to the Stepdown Date or if a Trigger
event is in effect with respect to such Distribution Date, is equal to approximately 0.35% of the Cut-Off Date
loan principal balance and (ii) on or after the Stepdown Date and as long as a Trigger Event is not in effect, is
equal to 0.70% of the Pool Balance for such Distribution Date, subject to a floor of 0.35% of the Cut-Off Date
loan principal balance.

Trigger Event

A “Trigger Event” with respect to will have occurred with respect to any Distribution Date if (i) the Rolling
Three Month Delinquency Rate as of the last day of the immediately preceding month equals or exceeds [50%)]
of the Senior Enhancement Percentage for that Distribution Date or (ii) a Cumulative Loss Trigger Event has
occurred.

A “Cumulative Loss Trigger Event” will have occurred with respect to any Distribution Date if the fraction,
expressed as a percentage, obtained by dividing (x) the aggregate amount of cumulative Realized Losses
incurred on the Mortgage Loans from the Cut-off Date through the last day of the related Collection Period by
(y) the Cut-off Date loan principal balance, exceeds the applicable percentages described below with respect to
such Distnibution Date:

Distribution Date Loss Percentage
May 2007 through April 2008 [1.25%]
May 2008 through April 2009 [1.50%)
May 2009 through April 2010 [2.00%)]
May 2010 and thereafter [2.25%]

The “Rolling Three Month Delinquency Rate” with respect to any Distribution Date will be the average of the
Delinquency Rates for each of the three (or one and two, in the case of the first and second Distribution Dates)
immediately preceding months.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to selt and solicitations of offers to buy
the securities are made orly by, and this information must be read in conjunction with, the final Prospectus Supplement and the reluted Prospectus or, if not registered under the
securities laws, the final Offering Memorandum (the “Offering Document®). Information contained herein does not purport to be complete and is subject to the same qualifications
and assumptions, and should be considered by invesiors only in the light of the same warnings, luck of assurances und repres ions and other pr i y matters, as disclosed
in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliute thereof and has not been independently
verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions
specified by the recipient hereof) regurding puyments, interest rates. losses and other matters. inciuding, but not limited to, the ussumptions described in the Offering Document.
Letman Brothers Inc.. und any of its affifiates. make no representation or warranlty as to the actual rate or timing of puyments on any of the underlying asseis or the payments or
Yield on the securities. This information supersedes any prior versions hereof und will be deemed to be superseded by any subsequent versions (including. with respect ro any
description of the securitics or underlying assets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

The “Delinquency Rate” for any month will be the fraction, expressed as a percentage, the numerator of which
is the aggregate outstanding principal balance of all of the Mortgage Loans 60 or more days delinquent
(including all foreclosures and REO Properties) as of the close of business on the last day of such month, and
the denominator of which is the aggregate loan balance as of the close of business on the last day of such
month,

This informution does not constitute either an offer to setl or u solicitation of an offer 1o buy uny of the securities referred 1o herein. Offers to sell and solicitations of offers 1o buy
the securities ure made only by, and this information must be read in conjunction with, the final Prospectus Supplement und the related Prospecius or, if not registered under the
securities luws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport 10 be complete and is subject to the sume qualifications
and assumptions. und should be considered by investors only in the light of the sume warnings, lack of assurances and representations and other precautionary muatters, us disclosed
in the Offering Document. Information regarding the underlving ussets hus been provided by the issuer of the securities or an affiliuie thereof und has not been independently
verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepured on the basis of certain ussumptions (including. in certuin cases. assumptions
specified by the recipient hereof) regarding puymenis. interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document.
Lehman Brothers Inc.. and any of its affiliates. make no representution or warranty as to the actual rate or timing of puyments on any of the underlying ussets or the payments or
vield on ihe securifies. This information supersedes uny prior versions hereof nnd will be deemed to be superseded by uny subseg versions fincluding, with respect 10 any
description uf the securities or underiying assets, the information contained in the Offering Document).
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LEHMAN BROTHERS

AlA

[Aaa/AAA]

LIBOR + 0.09%

AlB
[Aaa/AAA]

1.90%

A4

A2

[Aaa/AAA]
2.94%

[AAA/Aaa)

3.24%

A3

[Aaa/AAA]
3.44%

AS

4.70%

[AAA/Aza]

A6

5.68%

[{AAA/Aaa)

A7

[Aaa/AAA]

4.62%

M1
[TBD]
4.86%

M2
[TBD]
5.05%

RESIDENTIAL MORTGAGE FINANCE

Principal will be paid sequentially to:

1. Class A1A and A1B Certificates (pro-rata)
2.Concurrently to (x) the Class A4 and (y) sequentially, to the Class
A2 and Class A3 Certificates, in proportion to the principal amounts in

(x)and (y)

3.Class AS Certificates

4.Class A6 Certificates

Class A7 is a senior non-accelerating class subject to a lock-out period
of 36 months with respect to Principal Payments.

For the first 36 months or when a Trigger Event is in effect the Class
M1 and M2 Certificates will not receive payments of principal.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred 10 herein. Offers to sell and solicitations of offers to buy
the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the reluted Prospectus or, if not registered under the
securities laws, the finul Offering Memorandum (the *Offering Document”). Information contained herein does not purport to be complete und is subject to the same qualifications
and assumptions, und should be considered by investors only in the light of the sume warnings, luck of assurances und represeniations and other precautionary matters, us disclosed
in the Offering Document. information regarding the underlving assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently
verified by Lehman Brothers Inc. or any affifiate. The unalyses contained herein have been prepared on the basis of certain ussumptions (including. in certain cases, assumpiions
specified by the recipient hereof) regurding payments, interest rates. losses and other matiers, including, but not limited to, the ussumptions described in the Offering Document.
Lehman Brothers Inc.. and any of its affiliates, muke no representation or warranty as to the actual rate or timing of puyments on any of the underlying assets or the payments or
yield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by uny subsequent versions (including. with respect to any
description of the securities or underlying ussets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

MBS Trading and Structuring  Rich McKinney (212) 526-8320
Khalil Kanaan (212) 526-8320
MBS Banking Joe Kelly (212) 5264274
Bran Lin (212) 526-0876
Vanessa Farnsworth (212) 526-6773
MBS Modeling Sei-Hyong Park (212) 526-0203

This information dones not constitute either an offer 1o sell or u solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities are made only by. and this information must be read in conjunction with, the finul Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum {the “Offering Document”). Information contained herein does not purport to be complete and is

subject to the same quulifications and assumptions. and should be considered by investors only in the light of the same wurnings. lack of assurances and representations

and other precautionary matters, us disclosed in the Offering Document. Information regarding the underlying assets hus been provided by the issuer of ihe securities or
an affiliate thereof und has not been independently verified by Lehman Brothers Inc. or any dffiliate. The analyses contained herein have been prepared on the basis of
certain assumptions (including, in certain cases, assumptions specified by the recipient hereof} regarding puyments, interest rates. losses and other matters, including, but
not limited to, the ussumptions described in the Offering Document. Lehkman Brothers Inc., and uny of its affiliates. make no repr ion or warranty as to the actual
rate ar timing of puymenis on uny of the underlying ussels or the puyments or yield on the securities. This information supersedes any prior versions hereof and will be

deemed to be superseded by any subsequent versions (including. with respect to uny description of the securities or underlying assets, the information contained in the

Offering Document)
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LEHMAN BROTHERS

Issuer:

Depositor:
Trustee:

Master Servicer:
Underwriter:
Distribution Date:
Cut-Off Date:

Expected Closing Date:

Expected Settlement Date:

Delay Days:

First Payment Date:

Day Count:

Collection Period:

Servicing Fee:

Clearing/Registration:

Denomination:

SMMEA Eligibility:

ERISA Eligibility:

Tax Status:

RESIDENTIAL MORTGAGE FINANCE

Summary of Terms

Structured Asset Securities Corporation 2004-9XS
Structured Asset Securities Corporation

[TBD]

Aurora Loan Services Inc.

Lehman Brothers Inc.

25" of each month, or the next succeeding Business Day
April 1, 2004

April 30, 2004

Aprit 30, 2004 through DTC, Euroclear or Cede! Bank

24 day delay — All Classes (except for Class A1A and A1B Certificates, which will
have a zero day delay)

May 25, 2004

30/360 for all classes (except for the Class A1A Certificates, which will be
actual/360)

]SI

2" day of prior month through 1> day of month of such distribution

0.25% of the pool principal balance annually, except for approximately 0.13% of the
mortgage loans which have a servicing fee of 0.375% of the pool balance annually.

Book-entry through DTC, Euroclear, and Cedel
Minimum $25,000; increments $1 in excess thereof for the Senior Certificates.
Minimum $100,000; increments $1,000 in excess thereof for the Class M1 and M2,

Certificates.

All classes, [other than the Class M2 Certificates, are expected to be SMMEA
eligible].

The Classes of Senior Certificates are expected to be ERISA eligible.

REMIC for Federal income tax purposes.

This information does not constitute either an offer to sell or a solicitation of an offer to buy uny of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities are made only by, und this information must be read in conjunction with, the finul Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws. the final Offering Memorandum (the "Offering Documeni”). Informalion contained herein does not purpert to be complete and is
subject to the same quulifications und ussumptions, and should be considered by investors only in the light of the same warnings, lack of assurunces and representations
and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or
an affiliate thereof urnd has not been independentiy verified by Lehman Brothers Inc. or any dffilizte. The analyses contained herein have been prepared on the busis of
certain assumptions (including, in certuin cases, assumptions specified by the recipient hereof) regurding payments. interest rates. losses und other matters. inciuding, but
nutlimited to, the assumptions described in the Offering Document. Lehman Brothers Inc.. and any of its affili make no repr or warranty as io the actual
rate or timing of puyments on any of the underlying ussets or the payments or yield on the securitivs. This information supersedes any prior versions hereof und will be

deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the

Offering Document).
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Class ALA Discount M

argin {(DMs are expressed in b

RESIDENTIAL MORTGAGE FINANCE

Price 7SPPC S0PPC 100PPC 120PPC 150PPC 175PPC 200PPC
DM Duration] DM Duration] DM ___ Durationl DM __ Duration DM __ Duratio DM __ Duratiol DM Duration
99.1250 { 67.88 1.48 77.68 1.27 84.04 1.16 96.37 1.00 114.09 0.83 {12828 073 14197  0.65
99.1875 | 63.65 72.74 78.65 90.09 106.54 119.71 132.42
99.2500 | 59.42 67.82 73.27 83.82 99.00 111.15 122.87
99.3125 } 55.20 62.89 67.89 77.56 91.47 102.60 113.34
99.3750 | 50.98 57.97 62.51 71.30 83.94 94.05 103.81
99.4375 | 46.77 1.48 53.06 127 57.14 1.16 65.04 1.00 76.42 0.83 85.51 0.73 94.30 0.66
99.5000 {1 42.56 48.14 5177 58.80 68.90 76.98 84.79
99.5625 | 38.35 43.24 46.41 52.55 61.39 68.46 75.28
99.6250 | 34.15 38.33 41.05 46.32 53.89 59.94 65.79
99.6875 | 29.95 33.43 35.70 40.08 46.39 51.44 56.31
99.7500 | 25.75 1.49 28.54 1.27 30.35 1.17 33.86 1.00 3890 083 42,93 0.73 46.83 0.66
99.8125 | 21.56 23.65 25.01 27.63 31.41 34.44 37.36
99.8750 | 17.37 18.76 19.67 21.42 23.94 25.95 27.90
99,9375 1 13.18 13.88 14.33 15.2) 16.47 17.47 18.44
100.0000} 9.00 9.00 9.00 9.00 9.00 9.00 9.00
100.0625| 4.82 1.49 4.13 1.28 3.67 1.17 2.80 1.00 1.54 0.83 0.53 073 -0.44 0.66
100.1250 | 0.65 -0.74 -1.65 -3.40 -5.61 -7.92 -9.87
100.1875] -3.53 -5.61 -6.97 -9.59 -13.36 -16.37 -19.29
100.2500 ] -7.69 -10.47 -12.28 -15.77 -20.80 -24.82 -28.70
100.3125] -11.86 -15.33 -17.59 -21.95 -28.23 -33.26 -38.10
100.3750] -16.02 1.49 | -20.i8 1.28 -22.89 1.17 -28.13 1.01 -3566 084 | -41.69 074 | -47.50 0.66
100.4375] -20.18 -25.03 -28.19 -34.30 -43.08 -50.11 -56.89
100.5000 ] -24.33 -29.88 -33.48 -40.46 -50.49 -58.52 -66.27
100.5625§ -28.48 -34.72 -38.77 -46.62 -57.90 -66.93 -75.64
100.6250 | -32.63 -39.56 -44.06 -52.77 -65.31 -75.33 -85.01
100.6875] -36.77 1.49 -44.39 1.28 -49.34 1.17 -58.92 1.01 -72.70 0.84 | -83.73 074 | -9437 0.66
100.7500 § -40.51 -49.22 -54.62 -65.07 -80.09 921 -103.
100.8125| -45.05 -54,05 -59.89 -71.20 -87.48 -100.49 -113.06
100.8750 | -49.18 -58.87 -65.16 -77.34 -94.85 -108.87 -122.39
WAL 1.49 1.28 .17 {.00 0.83 0.73 0.66
hrn Pay 52572004 51252004 52572004 572572004 5252004 572512004 $/25/20044
a3t Pay 47282007 102872006 ¥1512006 372872006 1172572008 82572008 612572008

MLibor =1.09%
@ To 10% Optional Redemption

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell ard solicitations of
offers to buy the securities are made only by, und this information must be read in conjuncrion witk, the final Prospectus Supplement und the related Prospectus or, if not
registered under the securities laws. the final Offering Memorandum (the "Offering Document”). Information contained kerein does not purport to be compiete and is
subject to the some qualifications and assumptions, and should be considered by investors only in the light of the same warnings. lack of assurances and representations
and other precautionary matters, us disclosed in the Offering Document. Information regurding the underlying assers has been provided by the issuer of the securities or
an uffiliate thereof and has not been independently verified by Lehmun Brothers Inc. or any gffiliute. The analyses contained herein have been prepared on the busis of
certain assumptions (including, in certain cases. assumptions specified by the recipient hereof) regurding puyments, interest rates, losses und other matiers, inciuding, but
rot limited to. the ussumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliutes, make no representation or warrunty us to ihe acrual
rate or timing of puyments on any of the underlying assets or the puyments or yield on the securities. This information supersedes any prior versions hereof and will be
deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the
Offering Documeny).
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LEHMAN BROTHERS

RESIDENTIAL MORTGAGE FINANCE

Class A1B Yield Table (Yields are expressed in %"
Price 75PPC 90PPC 100PPC 120PPC 175PPC 200PPC
Yid(%)} Duration] Yid(% ration) Yld(%) Duration] Yid{%] Duration %) Daration] Y){%) Duration
99.1250 2.51 1.44 2.62 1.24 2.68 1.13 2.81 0.97 3.14 0.7t 328 0.64
99.1875 2.47 2.56 2.63 2.74 3.05 3.18
99.2500 2.43 2.51 2,57 268 2.96 3.08
99.3125 2.38 246 2.51 2.61 2.87 298
99.3750 2.34 2.41 2.46 2.55 2.78 2.88
99.4375 2.30 1.45 236 1.24 2.40 1.14 248 0.98 2.69 0.71 2,79 0.64
99.5000 225 23 235 242 2,61 2.69
99.5625 221 2.26 2.29 236 2,52 2.59
99.6250 217 221 2.24 229 243 249
99.6875 2.12 2.16 2.18 223 2.34 2.39
99,7500 2.08 1.45 214 124 21 114 2.16 0.98 226 072 2,30 0.64
99.8125 2.04 2.06 207 2.10 2.17 2.20
99.8750 1.99 2.01 2.02 2.04 2.08 2.10
99.9375 1.95 1.96 1.96 1.97 1.99 2.00
100.0000] 191 1.91 1.91 191 . 1.91 1.91
100.0625 1.86 1.45 1.86 1.25 1.85 1.14 1.84 0.98 1.83 0.82 1.82 0.72 1.81 0.64
100.1250 1.82 1.81 1.80 1.78 1.75 1.73 1.7
100.1875 1.78 1.76 1.74 1.72 1.68 1.65 1.62
100.2500 1.74 1.71 1.69 1.65 1.60 1.56 i.52
100.3125 1.69 1.66 1.63 1.59 1.53 1.47 1.42
100.3750 ) 1.65 145 1.61 125 1.58 1.14 1.53 0.98 145 0.82 1.39 072 1.33 0.65
100.4375 1.61 1.56 1.53 1.46 1.37 130 1.23
100.5000 1.56 1.51 1.47 1.40 1.30 1.22 1.14
100.5625} 1.52 146 1.42 134 1.22 1.13 1.04
100.6250 ) 148 1.4] 1.36 1.27 115 1.04 0.94
100.6875] 1.44 1.46 1.36 1.25 1.31 1.15 1.21 0.98 1.07 0.82 0.96 072 0.85 0.65
100.7500 1.39 1.31 1.25 1.15 0.99 0.87 0.75
100.8125 1.35 1.26 1.20 1.08 0.92 0.79 0.66
100.8750 1.31 1.21 115 1.02 0.84 0.70 0.56
WAL 1.49 1.28 1.17 1.00 0.83 0.73 0.66
First Pay 2572004 32372008 512512004 $25/2004 512572004 572572004 2572004
w Pay 4/25/2007 10r25/2006 872572006 3/25/2006 11/252005 87252005 mnwﬁ

@ To 10% Optional Redemption

This information dues not constitute either an offer to sell or u solicitation of an offer to buy any of the securities referred to herein. Offers to seil and solicitations of
offers 1o buy the securities are made only by, and this information must be read in conjunction with. the final Prospectus Supplement und the related Prospectus or, if not
registered under the securities laws. the final Offering Memorandum (the "Offering Document”). Information contuined herein does not purport 1o be complete and is
subject 1o the sume qualifications and assumptions, and should be considered by investors only in the light of the sume warnings. lack of assurances and representations
and other precawmivonury matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or
an affiliate therent and has not been independently verified by Lehman Brothers Inc. or any dffiliate. The analyses contuined herein have been prepared on the basis of
certain assumpnons (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matiers, including, dur
not limited to. 1hy ussumptions descrided in the Offering Document. Lehman Brothers Inc., and any of its affiliates, muke no representation or warranty us to the actuol
rate or timing of puvments on any of the underlying assets or the payments or vield on the securities. This information supersedes any prior versions hereof and will be
deemed to be supcerseded by any subsequent versions fincluding, with respect to any description of the securities or underlying ussels, the information contained in the

Offering Document)
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LEHMAN BROTHERS

A2 Yield Table (Yields expre

« 4
sed in %) "

RESIDENTIAL M ORTGAGE FINANCE

Price 15PPC 90PPC 100PPC 120PPC
Yid(%) Duration} Yid(%) Duration %) Duration] Yld(%) _Duration

99.1250 | 3.16 333 320 2.80 3.23 2.54 3.28 2.14

99.1875 | 3.14 3.18 3.20 3.25

99.2500 | 3.12 316 3.18 322

99.3125 | 3.11 313 3.15 3.19

99.3750 | 3.09 ER} 3.13 3.16 -

99.4375 | 3.07 3.34 3.09 2.81 3.10 2.54 313 214 3.17 [.74 3.20 1.50 3.23 1.32
99.5000 | 3.05 3.07 3.08 310 3.13 316 3.19

99.5625 | 3.03 3.04 3.05 3.07 3.10 312 3.14

99.6250 { 3.01 .02 3.03 3.04 3.06 3.08 3.09

99.6875 | 2.99 3.00 3.00 3.01 3.03 3.04 3.05

99.7500 | 2.97 3.34 2.98 281 2.98 2.54 2.98 2.15 2.99 1.74 2.99 1.50 3.00 1.33
99.8125 | 296 2.96 295 2.95 2.95 2.95 295

99.8750 | 2.94 2.93 2.93 293 2.92 29 2.90

99.9375 | 2.92 291 2.9 2.90 2.88 2.87 2.86
100.0000]) 290 2.39 2.88 287 2.85 2.83 2.81
100.0625] 2.88 334 2.87 2.81 2.86 2.54 2.84 215 2.81 1.74 .79 1.51 2.76 1.33
100.1250] 2.86 2.84 2.83 2.81 2.77 2.75 2.72
100.1875] 284 2.82 2.81 278 2.74 2.70 2.67
100.2500 ] 2.82 2.80 2.78 2.75 2.70 2.66 2.62
1003125} 281 2.78 2.76 272 2.67 2.62 2.58
1003750} 2.79 3.34 2.76 281 273 2.55 2,69 2.15 2.63 1.74 2.58 1.51 2.53 1.33
100.4375} 2.77 2.73 2.7 2.66 2.60 2.54 2.48
100.5000f 2.75 2.71 2.69 2.64 2.56 2.50 244
100.5625| 2.73 2.69 2.66 2.61 2.52 2.46 239
100.6250] 2.7 2.67 2.64 2.58 2.49 242 2.34
100.6875] 2.69 334 2.65 2381 2.61 2.55 2.55 2.15 245 1.75 237 1.51 2.30 1.3
100.7500] 2.68 2.62 2.59 2.52 242 2.33 2.25
100.8125] 266 2.60 2.56 2.49 2.38 2.29 2.20
100.8750] 2.64 2.58 2.54 246 2.35 2.25 2.16

WAL 3.57 2.97 2.68 2.25 1.81 1.56 1.37
First Pay 42512007 10:25/2006 8/25/2006 3/25/2006 1172572005 872572005 6725200
Last Pay 712572008 30r25/2007 672572007 11/25/2006 5/25/2006 272572006 117257200

) To 10% Optional Redemption

This information does noi constitute either an offer to sell or a solicitution of an offer to buy uny of the securities referred 1o herein. Offers to sell und solicitarions of
offers to buy the securities are mude only by, and this information must be read in canjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securiiies luws, the final Offering Memorandum (the “Offering Document”). Information contained herein does not purport to be complete and is
subject to the sume qualifications und assumptions, and should be considered by investors enly in the light of the same warnings. lack of assurances and represeniations
and other precautionary matters. as disclosed in the Offering Document. Information regurding the underlying assets kas been provided by the issuer of the securities or
un affiliate thereof und has nat been independently verified by Lehman Brothers Inc. or any offifiate. The analyses contained herein huve been prepared on the basis of
certain assumpions (including, in ceriain cases, assumptions specified by the recipient hereof) regarding payments, interest rates. lusses und other matiers, including, but
not limited 10, the ussumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates. make o representation or warranty as 1o the actual

rate or timing of puvments on uny of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be
deemed to be superseded by uny subsequent versions (including, with respect to uny description of the securities or underiying ussets. the information contained in the
Offering Documeni}.
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

s A3 Yield Table (Yields are expressed in AR

Price 75PPC 90PPC 100PPC 120PPC
Y1d{%) Duration} YId(%) Duration] Yld{%} Duration] Yld(%) Duration

99.1250 | 3.61 4,56 3.63 3.81 3.65 3.43 3.69 2.84

99,3875 | 3.59 3.62 3.63 3.67

99.2500 | 3.58 3.60 3.62 3.65

99.3125 | 3.57 3.59 3.60 3.63

99.3750 { 13.55 157 3.58 3.60

99.4375 |1 3.54 4.56 3.55 3.82 3.56 344 3.58 2.85

99.5000 | 3.52 3.54 3.54 3.56

99.5625 | 3.51 3.52 353 3.54

99.6250 | 3.50 3.50 3.51 3.52

99.6875 | 3.48 3.49 3.49 3.49

99.7500 | 3.47 4,56 3.47 3.82 3.47 344 3147 2.85 3.47 2.26 3.48 1.95 3.48 1.70
99.8125 | 3.46 345 3.45 3.45 3.45 3.4 3.4

99.8750 } 3.44 344 343 343 3.42 3.41 3.40

99.9375 1 3.43 342 3.42 341 3.39 338 337

100.00001 341 340 3.40 3.38 336 3.35 333

100.0625] 3.40 4.57 339 3.82 338 3.44 3.36 2.85 3.34 2.27 332 1.95 3.29 1.70
100.1250] 3.39 3137 3.36 334 13 3.28 3.26
100.1875} 3.37 3.36 334 332 328 3.25 3.22
100.2500] 336 3.34 333 330 3.25 3.22 3.18

1003125 3.35 332 3.3t 3.28 323 T 319 3.5
10037501 333 4.57 3.31 3.82 329 344 3.25 2.85 3.20 2.27 3.16 1.95 3.1) 1.70
100.4375] 3.32 3.29 3.27 3.23 317 312 3.07

100.5000) 3.31 3.27 3.25 3.21 3.14 3.09 3.04

100.5625f 3.29 326 324 3.19 3.12 3.06 3.00

100.6250] 3.28 324 322 LAY 3.09 3.03 297

100,6875] 3.27 4.57 3.23 kX1 ] 320 3.45 314 2.85 3.06 227 3.00 1.95 2.93 1.7%
1007500 3.25 3.21 318 312 3.04 296 2,89

100.8125] 3,24 3.19 316 310 3.0t 293 2.86
100.8750f 3.22 3.18 3.15 3.08 298 2.90 2.82

WAL 5.06 4.17 3.73 3.05 2.40 2.05 1.78

[First Pay 252008 1072572007 62512007 111252006 512812006 22572006 11725/200
[Last Pay 512572010 4/25/2009 9/25/2008 11/25/2007 112572007 8/25/2006 47257200

) To 10% Optional Redemption

This information does not constitute cither un offer to seil or u solicitation of an offer to buy any of the securities referred to herein. Offers 1o sell and solicitutions of
offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or. if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject to the sume gualifications and assumptions. and shoutd be considered by investors only in the light of the same warnings. lack of assurances und representations
and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or
an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any gffiliate, The analyses contuined herein have been prepured on the basis of
certuin assumptions (including, in certain cases, ussumptions specified by the recipient hereof) regarding pavments, interest rates, losses and other maltters. including. but
not limited to. the assumptions described in the Offering Document. Lehman Brothers Inc., und any of its affiliates. make no representation or warranly as o the actual
rale or timing of puyments on any of the underlving ussets or the puyments or yield on the securities. This information supersedes any prior versions hereof and will be
deemed 10 be superseded by uny subsequent versions (including. with respect to any description of the securities or underiving assets, the information contained in the
Offering Document).
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LEHMAN BROTHERS

Class A4 Yield Tabie (

‘iclds are expressed in

w8

/0

RESIDENTIAL MORTGAGE FINANCE

Price 15PPC 90PPC 100PPC 120PPC
Yid(%) Duration] Y1d(%) Duration] Yld(%] Duration) Yld(%) Duration

99.1250 | 3.43 3.95 346 331 3.48 299 3.53 2.50

99.1875 } 3.41 3.44 3.46 3.50

99.2500 §{ 3.40 342 3.44 348

993125 | 3.38 3.40 3.42 345

993750 | 3.37 3.39 3.40 3.43 K -

994375 § 3.35 3.95 3.37 332 3.38 2.99 3.40 2.50 3.44 2.00 3.46 1.72 3.49 1.51
99.5000 } 3.33 3.35 3.36 3.38 3.40 3.43 3.45

995625 | 332 333 3.34 335 3 3.39 3.4)

99.6250 | 3.30 3.31 332 333 134 335 3.37

99.6875 | 3.29 3.29 3.29 330 331 3.32 3.33

99.7500 | 3.27 3.96 3.27 332 3.27 2.99 3.28 2.50 3.28 2.00 3.28 .73 3.28 1.51
99.8125 { 3.25 328 3.25 325 325 3.28 324

99.8750 | 3.24 3.23 323 323 3.22 3.21 3.20

999375 | 3.22 3.22 3.21 3.20 3.19 3.17 3.16
100.0000) 3.21 3.20 3.19 3.18 3.15 3.14 312
100.06251 3.19 3.96 3.18 332 3.17 3.00 3.13 2.50 312 2.0 3.10 .73 3.08 1.52
100.1250f 3.18 3.16 3.15 313 3.09 3.06 3.04
100.1875} 3.16 3.14 313 3.10 3.06 103 3.00

100.2500 | 3.14 3.12 3. 3.08 3.03 2.99 2.96

100.3125| 3.13 3.10 3.09 3.05 3.00 2.96 2.91

100.3750§ 3.11 3.96 3.08 332 3.07 3.00 3.03 2.50 2.97 2.01 2.92 1.73 2.87 1.52
100.4375} 3.10 3.07 3.04 3.00 294 2.89 2.83

1005000} 3.08 3.05 3.02 298 291 2.85 2.79

1005625} 3.07 3.03 300 295 2.88 2.81 275

100.6250] 3.05 3.01 2.98 293 2.84 278 271

1006875 3.04 3.97 2.99 332 2.96 3.00 2.90 2.51 281 201 2.74 1.73 2.67 1.52
100.7500| 3.02 2.97 2.94 2.88 2.78 2mn 2.63

100.8125] 3.00 2.95 2.92 2.85 2.75 2.67 2.59
100.87501 2.99 2.94 2.90 2.83 2.72 2.63 2.55

WAL 4.32 3.58 3.24 2.65 2.11 1.81 ].58

[First Pay 72512007 12572006 8252006 372572006 1172572005 872572005 6/251200:
[Last Pay 52572010 47252009 972572008 11/25/2007 112572007 8/25/2006 4/25/2&

™ To 10% Optional Redemption

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred 10 herein. Offers to sel! and solicitations of
offers to buy the securities ure made only by. and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
regisiered under the securities laws, the final Offering Memorandum (the *Offering Document”). Information contained herein does not purport to be complete and is
subject to the same qualifications and ussumptions. and should be considered by investors only in the light of the sume warnings, lack of assurances and representations
and uther precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets hus been provided by the issuer of the securities or
an uffiliote thereof and hus not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of
certuin assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interes! rates, losses and other matters, including, but
not limited to. the assumptions described in the Offering Ducument. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual
rate or liming of payments on any of the underlying assets or the puyments or yield on the securities. This informution supersedes any prior versions hereof and will be
deemed to be superseded by uny subsequent versions (including. with respect to uny description of the securities or underiying assets. the information contained in the
Offering Document).
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LEHMAN BROTHERS

icld Table (Yields are expressed in %

)(I)

RESIDENTIAL MORTGAGE FINANCE

Price 15PPC 9OPPC 160PPC 120PPC 150PPC 175PPC 200PPC
Yid(%) Duration] Y1d(%) Duration} ¥1d(%) Duration] Yid(%) Duration | Y1d(%) Durationd Yid(%) Duratio %) __Duration
100.1250) 4.69 4.67 4.67 4.65 4.62 4.59 4.56
100.1875] 4.68 4.66 4.65 4.63 4.60 4.57 4.53
100.2500} 4.67 4.65 4.64 4.62 4.58 4.54 4.51
100.3125] 4.66 4.64 4.63 4.60 4.56 4.52 448
1003750 4.65 7.32 4.63 6.10 4.62 5.42 4.59 435 4.54 3136 4.50 277 445 233
100.4375| 4.64 4.62 4.61 4.57 4.52 448 443
100.5000| 4.64 4.61 4.60 4.56 4.50 4.45 4.40
100.5625] 4.63 4.60 4.59 4.55 4.49 443 437
100.6250§ 4.62 4.59 457 453 447 4.4} 435
100.6875] 4.61 7.32 4.58 6.10 4.56 5.42 4.52 4.35 4.45 3.36 4.39 278 432 2.33
100.7500{ 4.60 4.57 4.55 4.50 4.43 437 4.29
100.8125] 4.59 4.56 4.54 449 441 434 4.27
100.8750] 4.58 4.55 4.53 4.47 4.3% 432 4.24
100.9375] 4.58 4.54 4.52 4.46 438 4.30 4.21
101.0000 ) 4.57 7.33 4.53 6.11 4.51 543 445 4.35 4.36 1.36 4.28 278 4.19 234
101.0625] 4.56 4,52 4.49 443 434 425 4.16
101.1250 ] 4.55 4.51 4.48 442 4.32 423 4.13
1011875} 4.54 4.50 447 440 4.30 4.21 4.11
101.2500] 4.53 4.49 4.46 439 4.28 419 408
101.3125] 4.53 734 4.48 6.11 4.45 5.43 438 4.36 4.27 3.36 4.17 278 4.06 2.34
101.3750] 4.52 447 4.4 436 4.25 4.14 4.03
101.4375] 4.51 4.46 4.43 435 4.23 4.12 4.00
1015000} 4.50 445 4,42 4.33 4.2} 4,10 3.98
101.5625} 4.49 4.44 4.40 432 4.19 4,08 3.95
101.6250} 448 7.34 4.43 6.12 439 5.44 4.31 4.36 4.18 3.37 4.06 2.78 3.92 2.34
101.6875} 4.48 4.42 438 429 4.16 4.03 3.90
101.7500| 4.47 4.41 437 428 4.14 4.01 3.87
101.8125) 446 4.40 436 426 4.12 3.99 385
101.8750] 4.45 4.39 4.35 425 4.10 31.97 3.82
WAL 9.30 7.44 6.47 5.00 3.75 3.05 2.53
[First Pay 5252010 472572009 97252008 11/2572007 /2572007 82512006 412512004
Last Puy 6252017 6/25/2015 52572014 172572012 §/25/2009 6/252008 $/25/2007]

) To 10% Optional Redemption

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers 1o sell and solicitations of
offers to buy the securities ure made only by, and this informution must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does nos purport to be complete and is
subject 1o the sume qualifications und assumptions, and should be considered by investors only in the light of the sume warnings. lack of assurances and representations
and other precautionary matters. as disclosed in the Offering Document. Information regarding the underiying assets has been provided by the issuer of the securities or
an affiliute thereof and has not been independently verified by Lehman Brothers Inc. or any dffiliate. The analyses contuined herein have been prepared on the basis of
certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters. including, but
not limited to, the ussumptions described in the Qffering Document. Lehman Brothers Inc., und any of its affiliates, make no representation or warranty as to the actual

rate or timing of puyments on uny of the underlying assets or the payments or yield on the securities. This informution supersedes any prior versions hereof and will be
deemed to be superseded by any subsequent versions (including, with respect to uny description of the securities or under(ving ussets. the information contained in the
Offering Document).
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LEHMAN BROTHERS RESIDENTIAL M ORTGAGE FINANCE

(1))

Class A6 Yield Table (Yields are expressed in %)

Price 15PPC 9OPPC 100PPC 120PPC
X1d(%) Duration] Y1d{%) Duration %, urationt Y1d{%} Duratio,

100.1250) 5.69 5.69 5.68 5.67
100.1875] 5.69 5.68 5.67 5.66
100.2500§ 5.68 5.67 5.66 5.65
1003125 s5.67 5.66 5.66 5.64
1003750 | s5.66 9.05 5.65 8.06 5.65 7.48 5.63 6.46 5.60 5.10 5.57 4.26 5.54 3.62
100.4375} 5.66 5.65 5.64 5.62 5.59 5.56 5.52
1005000} 5.65 5.64 5.63 5.61 5.58 5.54 5.51
1005625 5.64 5.63 5.62 5.60 5.56 5.53 5.49
100.6250} 5.64 5.62 5.61 5.59 5.55 5.51 547
100.6875] 5.63 9.06 5.62 8.07 5.61 7.49 5.58 6.46 5.54 5.1 5.50 426 5.45 3.62
100.75003 5.62 5.61 5.60 5.57 5.53 5.48 5.44
100.8125f 5.62 5.60 5.59 5.56 5.52 5.47 5.42
100.8750] 5.61 5.59 5.58 5.55 5.50 5.46 5.40
100.9375] 5.60 559 5.57 5.55 5.49 5.44 5.39
101.0000]| 5.60 9.06 5.58 8.08 5.56 7.50 5.54 6.47 5.48 5.11 543 4.27 537 3.62
101.0625] 5.59 5.57 5.56 5.53 547 541 5.35
101.1250] 5.58 5.56 5.55 5.52 5.46 5.40 534
101.1875] 5.58 5.56 5.54 5.51 544 5.38 532
101.2500| 5.57 5.55 5.53 5.50 5.43 537 530
1013125] 5.56 9.07 5.54 8.08 552 7.50 549 6.47 5.42 5.11 535 4.27 5.28 3.63
1013750 5.56 5.53 5.52 548 5.41 534 5.27
101.4375| 5.55 5.52 5.51 5.47 5.40 533 5.25
101.5000) 5.54 5.52 5.50 5.46 5.38 5.31 5.23
101.5625] 5.54 5.51 549 5.45 5.37 5.30 5.22
101.6250 } 5.53 9.08 5.50 8.09 5.48 7.3 5.44 6.47 5.36 5.12 5.28 4.27 5.20 3.63
101.6875] 552 5.49 547 543 5.35 527 5.18
10175060 5.52 5.49 5.47 542 534 5.25 5.17
101.8125| s.51 5.48 5.46 5.4t 5.32 524 5.15
1018750} 5.50 5.47 5.45 5.40 5.31 5.23 5.13

WAL 13.15 11.15 10.07 8.30 6.22 5.03 4.17

———e

[First Pay 6252017 672512015 52572014 32512012 6/25/2009 625/2008 972572007
Last Pay &2572017 2572015 3/25/2014 B/25/2012 1172572010 10r25/2009 1/25/2009)

M'To 10% Optional Redemption

This information does not constitute either an offer 1o sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement und the reluted Prospectus or, if not
registered under the securities laws. the finul Offering Memorandum (the “Offering Document”). Information contained herein does not purport to be complete and is
subject to the same qualifications and ussumptions, und should be considered by investors only in the light of the same warnings, luck of assurances und representations
and other precautionary matiers, us disclosed in the Offering Document. Information regarding the underlving assets has been provided by the issuer of the securities or
un uffiliate thereof and has noi been independently verified by Lehman Brothers Inc. or uny dffiliate. The analyses contained herein have been prepared on the basis of
certaint assumptions (including. in certain cuses. assumptions specified by the recipient herecf) regurding puyments, interest rates, losses und other matters, including. but
not limited to, the ussumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliutes. make no representation or warranty as to the actual
rute or timing of payments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be
deemed to be superseded by uny subsequent versions (including. with respect to any description of the securities or underlying assets, the information contained in the
Offering Document).
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LEHMAN BROTHERS

RESIDENTIAL MORTGAGE FINANCE

SCO 2004+L9XS Collateral Sum mary*

Total Number of Loans

Total Outstanding Loan Balance

Average Loan Principal Balance
Prepayment Penalty

Weighted Average Coupon

Weighted Average Original Term (mo.)
Weighted Average Remaining Term (mo.)
Weighted Average Loan Age (mo.)
Non-Zero Weighted Average Original LTV

Original LTV >80 and no MI (whole pool)
Non-Zero Weighted Average FICO

Prepayment Penalty (years)
None

0.001 - 1.000

1.001 - 2.000

2.001 - 3.000

4.001 - 5.000

1,817
$369,025,840
$203,096
41.56%
6.747%

359

358

1

72.06%

0.59%
684

58.4%
7.3%
0.5%
8.8%

24.9%

Occupancy Status

Primary Home 71.0%
investment 26.1%
Second Home 29%
Geographic Distribution

(Other states account individually for less than
5% of the Cut-off Dale principal balance.)

CA 38.0%
FL 7.9%
NJ 6.8%
NY 5.9%
Lien Position

First 100.0%

*

The Mortgage Loan collateral tables shown have a cut-off date of March 1, 2004 for illustration purposes. The
actual cut-off date for the deal will be April 1, 2004.

This information does not constitute either an offer to sell or u solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the finul Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Dacument”). Information contained herein does not purport to be compleie and is
subject to the sume qualifications and assumptions, and should be considered by investors only in the light of the sume warnings, lack of assurances and representations
und other precuusionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or
an affiiiate thereof und has not been independently verified by Lehman Brothers Inc. or any gffilinte. The unalyses contwined herein have been prepared on the basis of
certuin ossumptions fincluding. in certain cases. ussumptions specified by the recipient hereof) regarding payments. interest rates, losses and other matters, including. bur
ot limited to, the ussumptions described in the Offering Document. Lehman Brothers Inc.. und uny of its affiliates. make no represeniation or warranty as to the actual
rule or timing of puyments on any of the underlying ussets or the puyments or yield on the securities. This information supersedes any prior versions hereof and will be
deemed to be superseded by uny subsequent versions (including, with respect to any description of the securities or underlying assets. the information contained in the

Offering Document;.
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LEHMAN BROTHERS

RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics

Collateral characteristics are listed below as of the cut-off date*
Scheduled Principal Balances
Mortgage % of Pool
&) Loans Principal Balance ($) Principal Balance
0.01 - 50,000.00 71 2,930,992.32 0.79
50,000.01 - 100,000.00 357 27,325,527.30 7.40
100,000.01 - 150,000.00 400 49,804,622.10¢ 13.50y
150,000.01 - 200,000.00 330 58,002,876.264 15.72
200,000.01 - 250,000.00 208 47,069,468.53 12.76
250,000.01 - 300,000.00 151 41,499,030.15 11.25
300,000.01 - 350,000.00 131 42,277,032.01 11.46}
350,000.01 - 400,000.00 44 16,525,493.66 448
400,000.01 - 450,000.00 19| 8,140,999.70 2.21
450,000.01 - 500,000.00 20 9,524,915.16 2.58
500,000.01 - 550,000.00 22 11,540,608.68 3.13
550,000.01 - 600,000.00 15 8,674,810.74 235
600,000.01 - 650,000.00 7 4,447,970.62 1.21
650,000.01 - 700,000.00 S 3,400,608.62 0.92
700,000.01 - 750,000.00 4 2,899,121.28 0.79
750,000.01 - 800,000.00 4 3,112,363.16 0.84
800,000.01 - 850,000.00 3 2,525,452.97| 0.68
850,000.01 - 900,000.00 5 4,465,038.09 1.21
950,000.01 - 1,000,000.00 11 10,850,663.94 2.94}
1,000,000.01 - 1,250,000.00 2 2,435,000.004 0.66
1,250,000.01 - 1,500,000.00 7 9,773,244.23 2.65
1,750,000.01 - 2,000,000.00 1 1,800,000.00 0.49
Total: 1,817 369,025,839.52 100.00
Minimum: $18,480
Maximum:  $1,800,000
Average: $203,096

* The Mortgage Loan collateral tables shown have a cut-off date of March 1, 2004 for illustration purposes. The actual
cut-off date for the deal will be April 1, 2004.

This information does not constitute either an offer to sell or a solicitaiion of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
nol registered under the securities laws, the final Offering Memorandum (the "Offering Document®). Information contained herein does not purport to be complete and
is subject to the same gquulifications and assumptions, and should be considered by investors only in the light of the same warnings. lack of assurances and

representations and other precoutionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer
of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been
prepared on the basis uf certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and
other matters. including, but not limited 0, the assumptions described in the Offering Document. Lehman Brothers fnc.. und any of its uffiliates. make no

representation or wurranty us 1o the actual rute or timing of payments on any of the underlying assets or the payments or yield on the securities. This information
supersedes uny prior versions hereof and will be deemed to be superseded by any subsequens versions (including. with respect to any description of the securities or
underlying asseis. the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characteristics are listed below as of the cut-off date*
Mortgage Rates
Mortgage % of Pool
(%) Loans Principal Balance ($) Principal Balance

5.50001 - 6.00000 277 74,642,070.19 20.23
6.00001 - 6.50000 331 76,241,929.09 20.66,
6.50001 - 7.00000 677} 122,494 950.68 33.19
7.00001 - 7.50000 286} 53,578,442.37] 14.52
7.50001 - 8.00000 138 26,034,841.91 7.06
8.00001 - 8.50000 62 9,120,686.22 2.47
8.50001 - 9.00000 30 4,610,489.80 1.25
9.00001 - 9.50000 15 2,070,548.37] 0.56
9.50001 - 10.00000 1 231,880.89 0.06
Total: 1,817 369,025,839.52 100.00
Minimum: 5.625%

Maximum: 9.875%

Weighted Average: 6.747%

* The Morigage Loan collateral tables shown have a cut-off date of March 1, 2004 for illustration purposes. The actual
cut-off date for the deal will be April 1, 2004.

This information does no! constituie either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers tu sell and solicitations of
offers to buy the securities are mude only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
not registered under the securities laws, the final Offering Memorandum (the "Offering Document®). Information contained herein does not purport 1o be complete and
is subject to the sume qualifications and assumptions, and should be considered by investors only in the light of the same warnings. luck of assurances and
repr ions and other precuutionary mutters, as disclosed in the Offering Document. Information regarding the underlying assels has been provided by the issuer
of the securities or un uffiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The anafyses contained herein have been
prepared on the busis of certuin assumptions (including. in ceriain cases, assumptions specified by the recipient hereof) regarding payments. interest rates, losses and
other matiers. including, but not limited o, the assumptions described in the Offering Document. Lekman Brothers Inc., and anv of us affiliates, make no
representation or warraniy as to the actual rate or timing of payments on any uof the underlving assets or the payments or yield on the securities. This information
supersedes any prior versions hereof und will be deemed 1o be superseded by any subsequent versions (including, with respect to anv descripiion of the securities or
underlying assets, the information contuined in the Offering Document).
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LEHMAN BROTHERS

RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characteristics are listed below as of the cut-off date*

Original Terms b Stated Maturity

Mortgage % of Pool
(months) Loans Principal Balance (8) Principal Balance
171 - 180 5 466,059.98, 0.13
181 - 240 6 807,142.93 0.22
241 - 300 \ 458,110.89 0.12
301 - 360 1,805 367,294,525.72 99.53
Total: 1,817 369,025,839.52 100.00
Minimum: 180
Maximum: 360
Weighted Average: 359
Remaining Terms to Stated Maturity
Mortgage % of Pool
(months) Loans Principal Balance ($) Principal Balance
<= 180 5 466,059.98 0.13
181 - 240 6 807,142.93 0.22
241 - 360 1,806 367,752,636.61 99.65
Total: 1,817 369,025,839.52 100.00
Minimum: 178
Maximum: 360

Weighted Average: 358

* The Mortgage Loan collateral tables shown have a cut-off date of March 1, 2004 for illustration purposes. The
actual cut-off date for the deal will be April 1, 2004.

This informaiion does not constitute either an offer 1o sell or u solicitation of an offer 1o buy any of the securities referred to herein. Offers to sell und solicitations of
offers 1o buy the securities are made only by. and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if’
not registered under the securities laws. the final Offering Memorandum (the "Offering Document™). Information contained herein does not purpori io be complete and
is subject to the same qualificati and ptions, und should be considered by investors only in the light of the same warnings. luck of ussurunces and

representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer
of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been

prepured on the busis of certain assumptions (including. in certuin cuses, assumptions specified by the recipient hereof) regarding puyments. interest rutes, losses and
other matters, including. but not limited D, the assumptions described in the Offering Document, Lehman Brothers Inc.. und any of us affiliutes. muke no

representation or warranty as to the aciual rate or timing of payments on any of the underiying usul.r or the payments or yield on the securities This information
supersedes any prior versions kereof and will be deemed to be superseded by any subseg {including, with respect to any description of the securities or
underlying assets, the information contuined in the Offering Document).

25

{aa



LEHMAN BROTHERS

Collareral Characteristics (continued)

RESIDENTIAL MORTGAGE FINANCE

Collateral characteristics are listed below as of the cut-off date*

QOriginal Loanto-Value Ratio

Mortgage % of Pool
(%) Loans Principal Balance (§) Principal Balance
0.001 - 10.000 1 206,000.004 0.06
10.001 - 20.000 7 1,564,551.12 0.42
20.001 - 30.000 23 3,019,484.32 0.82
30.001 - 40.000 53 9,859,629.22 2.67
40.001 - 50.000 89 20,776,877.77 5.63
50.001 - 60.000 135 35,867,894.51 9.72
60.001 - 70.000 279 71,574,751.69 19.40
70.001 - 80.000 794 157,202,097.58 42.60
80.001 - 50.000 307 47,455,066.99 12.86
90.001 - 100.000 129 21,499,086.32 5.83
Total: 1,817 369,025,839.52 100.00
Non-Zero Minimunt 8.84%
Maximum: 100.00%
Non-Zero Weighted Average: 72.06%
FICO Score
Mortgage % of Pool
Loans Principal Balance (8) Principal Balance

Unknown 1 337,500.00 0.09
561 - 580 1 102,400.00) 0.03
581 - 600 21 5,997,851.93 1.63
601 - 620 33 8,017,581.89 2.17
621 - 640 239 49,893,967.94 13.52
641 - 660 273 53,307,752.63 14.45
661 - 680 485 103,347,526.05 28.01
681 - 700 171 33,298,065.83 9.02
701 - 720 166 29,303,431.61 7.94}
721 - 740 140 29,641,270.93 8.03
741 - 760 100 19,020,798.11 5.15
761 - 780 107 21,011,066.68 5.69
781 - 800 63 12,154,494.63 3.29
801 - 820 17 3,592,131.29 0.97
Total: 1,817 369,025,839.52 100.00
Non-Zero Minimum: 580

Maximum: 816

Non-Zero Weighted Average: 684

* The Mortgage Loan collateral tables shown have a cut-off date of March 1, 2004 for illustration purposes. The
actual cut-off date for the deal will be April 1, 2004.

This information does not constituie either an offer to sell or a solicitation of ar offer to buy any of the securities referred to herein. Offers to sell and solicitafions of
offers to buy the securities are mude only by, and this information must be reud in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Informution contained herein does not purport to be complete and
is subject to the same gualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances aund

representations and other precautionary matters, as disclosed in the Offering Document. Information regurding the underlying assets has been provided by the issuer
of the securities or un uffiliate thereof and has not been independently verified by Lehman Brothers Inc. or uny affiliate. The analvses contained herein have been
prepared on the busis of certein ussumptions (including, in certain cases, ussumptions specified by the recipient hereof) regarding payments, interest rates, losses and
other matters, including. but not limited b, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliutes, make no

representation or warranty us tv the uctual rate or timing of payments on any of the underlying assets or the payments or yield on the securities. This information
supersedes any prior versions hereof and will be deemed to be superseded by uny subsequent versions (including, with respect to any description of the securities or
underlying assets, the information contained in the Offering Document).
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LEHMAN BROTHERS

Collateral Characteristics (continued)

RESIDENTIAL MORTGAGE FINANCE

Collateral characteristics are listed below as of the cut-off date*

Loan Purpose

Mortgage % of Pool
Loans Principal Balance ($) Principal Balance
Cash Out Refinance 803 184,187,783.06 49.91
Purchase 27 124,517,692.48 33.74
Rate/Term Refinance 287 60,320,363.98, 16.35
Total: 1,817 369,025,839.52 100.00
Property Type
Mortgage % of Pool
Loans Principal Balance ($) Principal Balance
Single Family 1,169 227,597,337.89 61.68
2-4 Family 286 66,362,025.44] 17.98]
PUD 223 52,344,058.98 14.18]
Condo 138 22,625,093.97 6.13
Manufactured Housing 1 97,323.24 0.03
Total: 1,817 369,025,839.52 100.00

* The Mortgage Loan collateral tables shown have a cut-off date of March 1, 2004 for illustration purposes. The actual
cut-off date for the deal will be April 1, 2004.

This information does nof constitute either un offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitutions of
offers o buy the securities are made only by, und this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
not registered under the securities laws, the final Qffering Memorundum (the "Offering Document™). Information contained herein does aot purport to be complete und

is subject to the sume guulifications and assumpliions, and should be considered by invesiors only in the light of the sume warnings, luck of assurances and

represeniations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying ussets hus been provided by the issuer
of the securities or an uffiliate thereaf und has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been
prepared on the basis of certain ussumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments. interest rates, losses and
other matters, including, but not limited b, the assumptions described in the Offering Document.
represeniation or warranty us 1o the uctuul rate or timing of pavments on unv of the underlving assets or ihe payments or yield on the securities. This information

supersedes any prior versions hereof und will be deemed 1o be superseded by uny q g, with respect 1o any description of the securities or

underlying asseis, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characeristics are listed below as of the cut-off date*
States— Top 10
Mortgage % of Pool
Loans Principal Balance (§) Principal Balance
CA 510 140,396,891.19 38.05
FL 194 29,010,378.69 7.86
NJ [24] 25,271,880.68] 6.85
NY 69 21,638,236.44 5.86
TX 98 13911,725.37 3.77
MA 50| 13,169,589.08) 3.57)
IL 66) 11,507,751 .46 3.12
AZ 69 10,691,501.204 2.90
CcO 38 10,514,683.58 2.85
MD 53 10,081,626.05 2.73
Other 54 82,831,575.78 22.45
Total: 1,817 369,025,839.52 100.00

* The Mortgage Loan collateral tables shown have a cut-off date of March 1, 2004 for illustration purposes. The actual
cut-off date for the deal will be April 1, 2004.

This information does not constitute either ar offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers 10 buy the securities are made only by. und this information must be reud in conjunction with, the finul Prospectus Supplement and the related Prospectus or., if
not registered under the securities laws, the finul Offering Memorandum (the "Offering Document®). Information contained herein does not purport to be complete and
is subject to the same gualifications and assumptions. and should be considered by investors only in the light of the same warnings. lack of assurances and

represeniutions and other precautionary matters, us disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer
of the securities or an uffiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The unalyses contained herein have been
prepured on the basis of certain assumptions (including, in certain cuses, assumptions specified by the recipient hereof) regarding pavments, interest rates, losses and
other matters, including, but not limited b, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no

representation or warranty s to the actual rate or timing of payments on any of the underlying asseis or the puyments or yield on the securities. This information
supersedes uny prior versions hereof und will be deemed to be superseded by any subsequent versions (including. with respect to any description of the securities or
underlving ussets. the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characteristics are listed below as of the cut-off date*

PrepaymentPenalty in Years

Mortgage % of Pool
Loans Principal Balance ($) Principal Balance
0.000 1,116 215,669,058.35 58.44
0.500 36 12,206,374.10 3.31
0.583 15 4,316,129.33 1.17;
0.667 21 5,412,850.64 1.47
1.000 35 4,993,591.62 1.35
2.000 19 1,895,169.01 0.51
3.000 175 32,461,196.02 8.80
5.000 409 92,071,470.45 24.95
Total: 1,817 369,025,839.52 100.00

Documentation Type

Mortgage % of Pool
Loans Principal Balance (3) Principal Balance
Limited 676 135,056,915.40 36.604
No Documentation 693 129,891,439.32 35.20¢
Full 259 64,500,094.84 17.48|
No Ratio 189 39,577,389.96 10.7
Total: 1,817 369,025,839.52 100.00

* The Morigage Loan collateral tables shown have a cut-off date of March {, 2004 for illustration purposes. The
actual cut-off date for the deal will be April 1, 2004.

This information does not constitute either an offer to sell or u solicitation of an offer to buy uny of the securities referred to herein. Offers to sefl and solicitations of
offers to buy the securities are made only by, and 1his information must be read in conjunction with, the final Prospectus Supplemen:t and the related Prospectus or, if
not registered under the securities laws, the final Offering Memorandum (the "Offering Document™). Information contained herein does not purport to be complete und
is subject to the sume quulifications and assumptions, and should be considered by investors only in the light of the sume wurnings, lack of ussurances and

representations und other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer
of the securities or un uffiliale thereof and has not been independently verified by Lehman Brothers inc. or uny affiliate. The unalyses contained herein have been
prepared on the basis of certain assumptions (including, in certain cases, ussumptions specified by the recipient hereof) regurding payments, interest rates, losses and
other matters, cluding. but not limited b, the assumptions described in the Offering Document. Lehman Brothers Inc.. and any of its affiliates, make no

representation ur warranty us to the actual rate or timing of payments on any of the underlying ussets or the puyments or yield on the securities. This information
supersedes any privr versions hereof and will be deemed 10 be superseded by any subsequent versions (including, with respeci io any description of the securities or
underlying assets. the information contuined in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

$366,400,530 (Approximatce)
STRUCTURED ASSET SECURITIES

CORPORATION, SERIES 2004-9XS
SENIOR/SUBORDINATE CERTIFICATES

To 10% Call

Expected

Est. Payment Legat Expected
Approx. WAL @ Window @ Final Ratings
Class Size ($) M Coupor/Spread @ | (yrs.) (mos.) Maturity (Moody’s/S&P) G

AT 88,015,000 |[LIBOR+0.11%]| 1.00 [05/04-03/06 May 25, 2034
AB®? 1 30000000 | piiss%l . | 100 |05/04-03/06 b4 Mdy 25, 2034
AICOD 20,000,000 [2.85%) 1.00 |05/04-03/06] 5.60% | May 25,2034
A2a" 20,023,500 ~[324%] | 225 [0306-11/06| 5.60% |- May 25,2034
a2 20,023,500 LBAT%) .| 225 [03106-11/06| 5:60% | May 25, 2034
a3" 40,499,000 (3.89%] 3.05 | 11/06-11/07 May 25, 2034
A4 63,809,000 (5.19%) 500 | 11/07-01/12 May 25, 2034
As? 29,978,000 o | &30 Jo112-0812 <:May 25,2034
A7 1 34716,500 1640 | 05/07:08/12 ay 25,2034
M1? 10,992,030 : | 553 0s/07-08/12| 2:60% 1dy. 25,2034
M2? | gaaap00 | ofsa3%l | 500 [osw7-0812| 035%: | 3May 25,2034

* The above coupons are the expected values; however they will change and be finalized at pricing.

** Only the Class A1A, A1C, A3, and A4 Certificates are being offered herein.

(1)  Bond sizes are based on the March 1, 2004 collateral balance {as shown on pages 19-26) rolled forward to Apri! 1, 2004 at the pricing
speed of 120% PPC. Subject to a permitted variance of + 5% in aggregate.

(2)  Ifthe optional redemption is not excrcised on the first optional redemption date, beginning with the following Distribution Date, the
interest rate for each Class A Certificate (other than the Class A1A Certificates) will increasc by 0.50%, the spread on the Class A1A
Centificates will increase to 022%, and the interest rate for each Class of Subordinate Certificates will increase by 0.75%, subject to the
Net Funds Cap.

(3)  The Certificates will be priced assuming 120% of the Prepayment Assumption (“PPC”). 100% of the Prepayment Assumption assumes
that, based on the life of the loan, prepayments start at 6% CPR in month one, increase by approximately 1.27% each month to 20%
CPR in month 12 and remain at 20% CPR thereafter.

(4)  The expected initial credit enhancement percentage includes the target overcollateralization, and will be supplemented by initial excess
spread of approximately [3.10%)] which will provide additional credit enhancement. As of the Closing Date, the aggregate balance of
the Certificates is expected to approximatety equal the Cut -Off Date loan principal balance.

(5)  All Classes of Senior Certificates are expected to be rated by S&P and Moody’s.

(6)  Accrued interest will not be applied to the Class A1A, A1B, and A1C Certificates (i.e., the Class A1A, A1B, and A1C Certificates will
settle flat).

(7) TheClass AlA, AI1B AIC, A2A, A2B, A3, A4, AS, and A6 Certificates are the Senior Certificates; Classes Mland M2 are the
Subordinate Certificates.

(8) The Class A6 Certificates are non-accelerating Senior Certificates.

This information does not constitute either an offer to sell or a selicitation of un offer 1o buy any of the securities referred tv herein. Offers to sell and
solicitations of offers 1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospectus or. if not registered under the securities laws, the final Offering Memorandum {the “Offering Document”). Information coniained herein
does not purport io be complete and is subject to the same gualifications and ussumptions. and should be considered by investors onliy 1n the light of the same
warnings. luck of assurances and representations and other precautionary maiters, as disclosed in the Offering Document. Information regurding the
underiying assets has been provided by the issuer of the securities or un uffiliute thereof und hus not been independently verified bv Lehkman Brothers Inc. or
any affiliate. The analyses contatned herein huve been prepured on the basis of certain assumptions (including, in certain cuses, assumptions specified by the
recipient hereof} regarding puyments, interest rates, losses and other mauters, including, but not limited to. the assumptions described in the Offering
Document. Lehman Brothers Inc., and any of its affiliates, make no representation or wurranty as to the actucl rate or timing of paymenis on any of the
under{ying ussets or the puyments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any
subsequent versions (including. with respect fo any description of the securities or underlying ussets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

To Maturity
Est. Payment | Initial Legal
Approx. WAL @] Window @ | cE® Final Ratings
Class Size ($) m Coupon/Spread @ | (yrs.) (mos.) (%) Maturity (Moody's/S&P) O
ALA™Y 88,115,000 | [LIBOR +0.11%]J} 100 |05/04-03/06| 5.60% May 25, 2034 [AavAAA] |
-A1BO? 30,000,000 | - 100 [0si04-03/06] 5.60% | May25;2034 A
A1c? 20,000,000 100 |05/04-03/06] 5.6 May 25, 2034
-~ a2a? | 20,023,500 oo | 225 030611006 5.60%.] ;. -May 25,2034
287 20,023500 [3.17%] 225 | 03/06-11/06] 5:60% °| - May25;2034
a3 40,499,000 (3.89%] 305 | 11/06-11/07 May 25, 2034
Aa? 63,809,000 [5.19%) 500 |11/07-01/12 May 25,2034
As? 29978,000 | [562%] 1144 |01/12:06/23| 560% | May25,2034
AE® 34716500 | - 496%] | 656 |0s/07-1122] 5:60% | May25.2034
M7 10,992,030 “[5.34%] 5.91 | 05/07-07116]: : ‘
M2 8,244,000 S[543%] . | sas | osn7-01/14) 0.

* The above coupons are the expected values; however they will change and be finalized at pricing.

** Only the Class A1A, A1C, A3, and A4 Certificates are being offered herein.
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Bond sizes are based on the March 1, 2004 collateral balance (as shown on pages 19-26) rolled forward to April 1, 2004 at the pricing speed of 120%
PPC. Subject to a permitted variance of + 5% in aggregate.

If the optional redemption is not exercised on the first optional redemption date, beginning with the following Distribution Date, the interest rate for each
Class A Certificate (other than the Class A1 A Certificates) will increase by 0.50%, the spread on the Class A1 A Certificates will increase to 0.22%, and
the interest rate for each Class of Subordinate Certificates will increase by 0.75%, subject to the Net Funds Cap.

The Certificates will be priced assuming 120% of the Prepayment Assumption (“PPC”). 100% of the Prepayment Assumption assumnes that, based on
the life of the loan, prepayments start at 6% CPR in month one, increase by approximately 1.27% each month to 20% CPR in month 12 and remain at
20% CPR thereafter.

The expected initial credit enhancement percentage includes the target overcollateralization, and will be supplemented by initial excess spread of
approximately [3.10%] which will provide additional credit enhancement. As of the Closing Date, the aggregate balance of the Centificates is expected
to approximately equal the Cut -Off Date loan principal balance.

All Classes of Senior Certificates are expected to be rated by S&P and Moody’s.

Accrued interest will not be applied to the Class A1A, A1B, and A1C Certificates (i.c., the Class AlA, A1B, and A1C Certificates will settlc flat).

The Class A1A, AIB, AIC, A2A, A2B, A3, A4, AS, and A6 Certificates are the Senior Certificates; Classes M 1and M2 are the Subordinate Certificates.
The Class A6 Certificates are non-accelerating Senior Certificates.

This information does not constitute either an offer to sell or a soficitaiion of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers to buy
the securities are mude onlv by, und this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or. if not regisiered under the
securities laws. the finul Offering Memorandum (the "Offering Document”). Informution contuined herein does not purport to be complete and is subject to the same qualifications
and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and repr ions und other precautionary matters, as disclosed
in the Offering Document. Information regurding the underlying assers hus been provided by the issuer of the securities or an affiliute thereof and hus not been independently
verified by Lehman Brothers Inc. or uny affiliate. The analyses contuined herein huve been prepared on the basis of certain assumptions {rcluding, in certain cases, assumptions
specified by the recipient hereof) regurding payments, interest rates, losses und other matiers, including, but not limited 1o, the assumptions described in the Offering Document.
Lekmar Brothers Inc.. and uny of its affiliates, make no representation or warrantv us (o the actual rate or timing of payments on any of the underlying assets or the payments or
yield on the securitics. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities vr underlying assets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Principal Payment Priority

Prior to the Stepdown Date or whenever a Trigger Event is in effect, all principal will be paid sequentially to
the Certificates until the aggregate Certificate Principal Amount equals the Pool Balance for such Distribution
Date minus the Overcollateralization Target as follows:

(1) Concurrently as follows:

i.  To the Class A6 Certificates, the Class A6 Priority Amount; and

ii. Sequentially, as follows:
1. Tothe Class A1A, A1B, and A1C Certificates pro-rata, until reduced to zero;
2. To the Class A2A and A2B Certificates pro-rata, until reduced to zero;
3. To the Class A3 Certificates until reduced to zero;
4. To the Class A4 Certificates until reduced to zero;
5. To the Class A5 Certificates until reduced to zero; and

(1I) Sequentially, to the Class M! and Class M2 Certificates.

On or after the Stepdown Date and as long as a Trigger Event is not in effect, principal will be first allocated to
the Class A Certificates as described in (I) above, so that the Senior Enhancement Percentage equals two times
the original Senior Enhancement Percentage. Principal will then be allocated as described in (II) so that the
credit enhancement behind each class equals two times the respective initial credit enhancement percentage for
each class, as a product of the current loan balance, subject to a floor equal to approximately 0.35% of the Cut-
Off Date loan principal balance.

The “Class A6 Priority Amount” for determining distributions of principal to the Class A6 Certificates for any
Distribution Date will be equal to the lesser of (i) the Class Principal Amount of the Class A6 Certificates
immediately prior to such Distribution Date and (ii) the product of (x) the Senior Principal Distnibution
Amount, (y) the Class A6 Percentage and (z) the Class A6 Shift Percentage; provided, however, if prior to such
Distribution Date the aggregate Class Principal Amounts of the Class A1A, A1B, AIC, A2A, A2B, A3, A4,
and AS Certificates have been reduced to zero, the Class A6 Priority Amount will equal 100% of the Senior
Principal Distribution Amount.

The “Class A6 Percentage” for any Distribution Date will be equal to the lesser of (i) 100% and (ii) the
percentage obtained by dividing (x) the Class Principal Amount of the Class A6 Certificates immediately prior
to such date by (y) the aggregate Class Principal Amount of the Class A Certificates immediately prior to such
date.

The “Class A6 Shift Percentage” for any Distribution Date occurring prior to the 37th Distribution Date (i.e.,
May 2007) will be 0%, for the 37th through 60th Distribution Dates, 45%; for the 61st through 72nd
Distribution Dates, 80%, for the 73rd through 84th Distribution Dates, 100%; and thereafter, 300%.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell und solicitations of offers to buy
the securities are made only by. and this information must be read in conjunction with, the final Prospectus Supplement and the reluted Prospectus or, if not registered under the
securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete und is subject to the same qualifications
and assumptions, and should be considered by investors only in the light of the sume warnings, luck of ussurances and representations und oiher precautionary matters, as disclosed
in the Offering Document. Information regurding the underlying assets hus been provided by the issuer of the securities or an affilicte thereof und has not been independently
verified by Lehman Brothers Inc. or any uffiliate. The analyses contained herein huve been prepared on the busis of certain assumptions (nctuding, in certain cases, assumptions
specified by the recipient hereof) regarding puymenis, interest rates, losses and other matters, including, but not limited to, the ussumptions described in the Offering Document.
Lehmun Brothers Inc.. und uny of its affiliates, make no representation or warrunty as 1o the uctual rute or timing of payments on any of the underlving assets or the payments or
yield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying ussels. the information contained in the Offering Document),
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The ‘““Principal Remittance Amount’’ for any Distribution Date will be equal to (a) the sum of (1) all principal
collected (other than in connection with Payaheads) or advanced in respect of Scheduled Payments on the
Mortgage Loans during the related Collection Period by the related Servicer or the Master Servicer (less
related unreimbursed Advances due to the Master Servicer, any Servicer or the Trustee with respect to such
Mortgage Loans, to the extent allocable to principal), (2) the principal portion of all prepayments in full or in
part received on the Mortgage Loans during the related Prepayment Period, (3) the outstanding principal
balance of each Mortgage Loan that was repurchased by the Seller during the related Prepayment Period (less
unrelated unreimbursed Advances due to the Master Servicer, any Servicer or the Trustee (solely in its capacity
as successor Master Servicer) with respect to such Mortgage Loans, to the extent allocable to principal), (4) the
principal portion of any Substitution Amount paid with respect to any replaced Mortgage Loans during the
related Prepayment Period allocable to principal, and (5) all Net Liquidation Proceeds, Insurance Proceeds and
any other recoveries collected with respect to the Mortgage Loans during the related Prepayment Period, to the
extent allocable to principal, minus (b) the percentage of any other costs, expenses or liabilities reimbursable to
the Master Servicer, a Servicer or the Trustee from the Interest Remittance Amount and not reimbursed
therefrom or otherwise.

The “Sentor Principal Distribution Amount” for any Distribution Date will be equal to (a) prior to the
Stepdown Date or if a Trigger Event is in effect with respect to such Distribution Date, 100% of the Principal
Remittance Amount and (b) on or after the Stepdown Date and as long as a Trigger Event is not in effect, the
amount, if any, by which (x) the aggregate Class Principal Amount of the Senior Certificates immediately prior
to that Distribution Date exceeds (y) the Senior Target Amount (as defined herein).

The “Senior Target Amount” for any Distribution Date will be equal to the lesser of (a) the product of (1)
approximately [88.80%] and (ii) the Pool Balance for such Distribution Date and (b) the amount, if any, by
which (i) the Pool Balance for such Distribution Date exceeds (ii) approximately 0.35% of the Cut-Off Date
Balance.

The “Stepdown Date” is the later of (i) the Distribution Date upon which the Senior Enhancement Percentage
(as defined herein) doubles (i.e. meets the targeted Sentor Enhancement Percentage), or (1) the 37th
distribution date.

The “Senior Enhancement Percentage” for any Distribution Date will be the fraction, expressed as a
percentage, the numerator of which is the sum of the total Certificate Principal Amount of the Class M1 and
Class M2 Certificates and the Overcollateralization Amount (which, for purposes of this definition only, will
not be less than zero) and the denominator of which is the aggregate loan balance after giving effect to
distributions on that Distribution Date.

This information does not constitute either an offer to sell or o solicitation of un offer 10 buy any of the securities referred to herein. Offers to sell and solicitations of offers to buy
the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the reluted Prospectus or, if not registered under the
securities lows, the finaf Offering Memorundum (the “Offering Document"). Information contained herein does not purport to be complete and is subject to the same qualifications
und assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and other precautionary matters, as disclosed
in ihe Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an uffiliate thereof und kas not been independently
verified by Lehmun Brothers Inc. or any affiliate. The analyses contained herein huve been prepared on the basis of certain assumptions (hcluding, in certain cases, assumplions
specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document.
Lehman Brothers Inc.. and any of its affiliates. make no representation or warranty as to the actual rate or timirg of payments on any of the underlying assels or the payments or
vield on the securities. This information supersedes any prior versions hereof und will be deemed to be superseded by uny subsequent versions (including. with respect to any
description of the securities or underlying ussets. the information contained in the Offering Document).
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Interest Payment Priority

The Interest Rates for Classes A1A, A1B, AIC, A2A, A2B, A3, A4, AS, A6, M1, and M2 for any Accrual
Period will equal the lesser of (i) the rates stated or described on pages 1 and 2 and (ii) the Net Funds Cap (as
defined herein). Interest for Class A1B, A1C, A2A, A2B, A3, A4, A5, A6, M1, and M2 Certificates will be
calculated on a 30/360 basis. Interest for the Class A1A Certificates will be calculated on an actual/360 basis.

The “Accrual Period” for the Class A2A, A2B, A3, Ad, AS, A6, M1 and M2 Certificates on each Distribution
Date will be the calendar month immediately preceding the month in which the related Distribution Date
occurs. The “Accrual Period” for the Class A1A, AlB, and A1C Certificates for each Distribution Date will
be the period beginning on the immediately preceding Distribution Date (or the closing date, in the case of the
first Accrual Period) and ending on the day immediately preceding the related Distribution Date.

The interest remittance amount for each Distribution Date will be allocated in the following Priority, to:

(1) To pay fees including the Servicing Fee and to reimburse the Servicer or Master Servicer for any
advances;

(2) To pay Current Interest and then to pay Carryforward Interest to the Classes A1A, A1B, A1C, A2A,
A2B, A3, A4, AS, and A6 Certificates;

(3) Topay the Class A1A, AlB, AIC, A2A, A2B, A3, A4, AS, and A6 Certificates accrued and unpaid
interest on any Deferred Amounts previously allocated to such class, and then to pay any Deferred
Amounts previously allocated to such class;

(4) To pay Current Interest and then to pay Carryforward Interest to Classes M1 and M2 (the “Subordinate
Classes”), sequentially;

(5) To pay the Trustee and the Master Servicer, previously unreimbursed extraordmary costs, liabilities and
expenses, to the extent provided in the Trust Agreement;

(6) Any interest remaining after the application of (1) through (5) above will be deemed excess interest for
such Distribution Date and will be distributed as principal, according to the Principal Payment Priorities
in effect for such Distribution Date, as needed to create or maintain the Overcollateralization Target;

(7) From the A1A Reserve Fund to the Class A1A Certificates any applicable Net Funds Cap Shortfall and
Unpaid Net Funds Cap Shortfall amounts*;

(8) Topaytothe Class AlA, AIB, AIC, A2A, A2B, A3, A4, AS, and A6 Certificates any Net Funds Cap
Shortfall and Unpaid Net Funds Cap Shortfall amounts;

(9) To pay sequentially to the Class M1 and M2 Certificates any Net Funds Cap Shortfall and Unpaid Net
Funds Cap Shortfall amounts;

(10) Sequentially, to the Class M1 and M2 Certificates any Deferred Amounts;
(11) To pay the holders of the Class X Certificates*; and
(12) All remaining amounts to the holder of the Class R Certificate.

“Any amounts received under the [nterest Rate Cap will be allocated to the Class A1A and Class X Certificates in steps (7) and (11).

This information does not constitute either un offer lo sell or a solicitation of an offer 10 buy any of the securities referred 10 herein. Offers 1o sell und solicitations of offers to buy
the securities ure made only by, and this information musi be read in conjunction with, the final Prospectus Supplement and the relaied Prospectus or. if not registered under the
securiries laws. the final Offering Memorandum (the "Offering Document”). information contained herein does not purport to be complete und is subject to the same qualifications
and assumptions, and should be considered by investors only in the light of the sume warnings, lack of assurances and repr ions and other pr ionary matters, as disclosed
in the Offering Ducument. Information regurding the underlying assets has been provided by the issuer of the securilties or an affiliate thereof and has not been independently
verified by Lehman Brothers Inc. or uny affiliate. The analyses contained herein huve been prepared on the basis of certain assumptions (including, in certain cases, assumptions
specified by the recipient hereof) regarding puyments, interest rates, losses and other matters, including, but not limited to. the ussumptions described in the Offering Document.
Lehman Brothers Inc.. and any of its affiliates, make no representation or warranty as to the actua! rate or timing of payments on any of the underlying assets or the payments or
vield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including. with respect to any
description of the securities or underlving assets. the information contained in the Qffering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Current Interest

“Current Interest” for any Class of Offered Certificates for any Distribution Date will be the aggregate amount
of interest accrued at the applicable Interest Rate during the related Accrual Period on the Class Principal
Amount of that Class.

Carryforward Interest

“Carryforward Interest” for each Class of Offered Certificates for any Distribution Date will be the sum of (1)
the amount, if any, by which (x) the sum of {(A) Current Interest for such Class for the immediately preceding
Distribution Date and (B) any unpaid Carryforward Interest from previous Distribution Dates exceeds (y) the
amount distributed in respect of interest on such Class on such immediately preceding Distribution Date, and
(2) interest on such amount for the related Accrual Period at the applicable Interest Rate.

This information does not constitute either un offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers 10 sell and solicitations of offers to buy
the securities are made only by. and this information must be read in confunction with. the final Prospectus Supplement and the related Prospectus or. if not registered under the
securities laws, the final Offering Memorandum (the "Offering Document”). Information contuined herein does not purport ro be complete and is subject 1o the same qualifications
and assumptions, and should be considered by investors only in ihe light of the same warnings, lack of assurances and repr lons and other precauti y matters, as disclosed
in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliute thereof and has not been independently
verified by Lehman Brothers Inc. or any affiliate. The analvses contained herein have been prepared on the basis of certain assumptions (including, in certuin cases, assumptions
specified by the recipient hereof) regarding payments, interesi rates, losses and other mutiers. including, but not limited to, the assumptions described in the Offering Document.
Lehman Brothers Inc., and any of its uffiliates. make no representation or warranty as to the actual rate or timing of paymenis on uny of the underlying assets or the payments or
yield on the securities. This information supersedes any prior versions hereof und will e deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets. the information contained in the Offering Documeni).
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Interest Rate Cap

An Interest Rate Cap will be purchased by the Trust for the benefit of the Class A1A Certificates to (i)
protect against interest rate risk from upward movement in one-month LIBOR and (ii) diminish basis risk
associated with the fixed rate mortgage loans. The Interest Rate Cap is not subordinated to losses. The
twenty-four month Interest Rate Cap will have a strike rate of [3.00%]. It will contribute cash in the event
one-month LIBOR rises above the strike rate.

The Notional Balance of the Interest Rate Cap will be equal to the following schedule:

Distribution Dates (Months) Notional Balance for Interest

Rate Cap
1 $88,115,000.00
2 85,764,301.62
3 83,575,876.92
4 81,376,525.76
S 78,956,101.85
6 76,319,017.76
7 73,470,363.60
8 70,415,895.83
9 67,162,022.62
10 63,718,023.06
11 60,129,607.75
12 56,598,621.55
13 33,127,086.66
14 49,714,011.40
15 46,358,420.33
16 43,059,354.99
17 39,815,871.62
18 36,627,042.91
19 33,491,956.73
20 30,409,716.06
21 27,379,438.80
22 24,400,257.45
23 21,471,318.92
24 18,591,784.26

On each Payment Date, the cap provider will make payments equal to the product of (a) the excess, if any, of
one-month LIBOR for such determination date over the strike rate, (b) the actual number of days in the
corresponding accrual period for the transaction divided by 360, and (c) the lesser of the notional balance set
forth above and the class principal amount of the Class A1A Certificates. Payments received under the Interest
Rate Cap will only be available to benefit the Class A1A Certificates or, in certain cases, the Class X
Certificates.

This informartion does not constitute either an offer 1o sell or a solicitation of an offer to buy any of the securities referred io herein. Offers to sell and solicitations of offers 10 buy
the securities are mude only by, und this information must be read in conjunction with, the final Prospectus Supplement und the reluted Prospectus or, if not registered under the
securities laws. the final Offering Memorandum (the “Offering Document”). Information contained herein does not purport to be complete and is subject to the same qualifications
und ussumptions, and should be considered by investors only in the light of the sume warnings, lack of assurances and representutions und other precautionary matters, us disclosed
in the Offering Document. Information regurding the underlying assets hus been provided by the issuer of the securities or an affiliate thereof and has not been independenily
verified by Lehman Brothers inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain ussumptions (including, in certain cases, assumptions
specified by the recipient hereof) regarding payments. interest rutes, losses and other matters, including, but not limited to, the ussumptions described in the Offering Document.
Lehman Brothers Inc.. and any of its affiliates, make no representation or wurranty as to the actual rate or timing of puyments on uny of the underlying ussets or the payments or
yield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by uny subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document),
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Net Funds Cap

The “Net Funds Cap” for each Distribution Date will be the annual rate equal to the product of (x) the
weighted average Net Mortgage Rate and (y) with respect to the Class A1A Certificates, a fraction, the
numerator of which is 30 and the denominator of which is the actual number of days in the accrual period,
provided that with respect to the other classes of Certificates clause (y) will be equal to 1.

The “Net Mortgage Rate” with respect to any Mortgage Loan will be the Mortgage Rate thereof reduced by the
Servicing Fee Rate.

Net Funds Cap Shortfall

With respect to each Distribution Date, to the extent that (a) the amount of interest payable to a Class
calculated using the rate stated or described on pages 1 and 2 exceeds (b) the amount of interest paid on such
class calculated using the Net Funds Cap (such excess, a “Net Funds Cap Shortfall”), that Class will be entitled
to the amount of such Net Funds Cap Shortfall and any Unpaid Net Funds Cap Shortfall, plus interest thereon
at the applicable Interest Rate, before the Class X and Class R Certificates are entitled to any distributions.
The “Unpaid Net Funds Cap Shortfall” for any Class of Certificates on any Distribution Date will be the
aggregate of all Net Funds Cap Shortfalls for such Class for all previous Distrbution Dates, together with
interest thereon at the applicable Interest Rate, less all payments made with respect to such Class in respect of
such Net Funds Cap Shortfalls on or prior to such Distribution Date.

Losses

Losses that are not covered by mortgage insurance are allocated in the following order: excess spread,
overcollateralization, the Class M2 Certificates, the Class M1 Certificates, and then the Class A Certificates
(pro-rata). Any Applied Loss Amounts allocated to the Certificates will become Deferred Amounts (as
defined herein). The allocation of losses to a class will result in a write-down of its principal amount and is
referred to as an “Applied Loss Amount.”

Deferred Amount

With respect to each Distribution Date, the “Deferred Amount” for each Class of Certificates will be equal to
the amount by which (x) the aggregate of Applied Loss Amounts previously applied in reduction of the Class

Principal Amount thereof exceeds (y) the aggregate of amounts previously distributed in reimbursement
thereof.

This information does not constitute either an offer to sell or u solicitation of un offer to buy any of the securities referred to herein. Offers io sell und solicitations of offers to buy
the securities are muode only by, and this information must be read in conjunction with. the finul Prospectus Supplement and the reluted Prospectus or. if not registered under the
securities laws, the final Offering Memorundum (the "Offering Document™). Information contained herein does not purport to be complete und is subject to the sum e gualifications
and assumptions, und should be considered by investors only in the light of the same warnings, luck of assurances and representations und other precautionary matters, as disclosed
in the Offering Document. Informution regarding the underlying ussets hus been provided by the issuer of the securities or un affiliate thereof und has not been independentiy
verified by Lehmun Brothers inc. or uny affiliute. The analyses contzined herein huve been prepured on the basis of certain ussumptions (including. in certain cases. assumplions
specified by the recipient hereof) regurding payments, interest rales, losses and other matters, including, but not limited to, the assumptions described in the Offering Document.
Lehman Brothers Inc., and any of its affiliates. make no representation or warranty us to the actual rate or timing of payments on any of the underlving assets or the payments or
yield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including. with respect to any
description of the securities or underlying ussets. the information contained in the Offering Document).
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10% Optional Redemption

The transaction can be called by the Master Servicer, Aurora Loan Services Inc. (“Aurora,” an affiliate of
Lehman Brothers), on any Distribution Date on which the aggregate principal balance of the loans is reduced
to less than or equal to 10% of the Cut-off Date loan principal balance. If the optional redemption is not
exercised on the first optional redemption date, beginning with the following Distribution Date, the interest
rate for each Class A Certificate (other than the Class A1A Certificates) will increase by 0.50%, the spread on
the Class A1A Certificates will increase to 0.22%, and the interest rate for each Class of Subordinate
Certificates will increase by 0.75%, subject to the Net Funds Cap.

Origination and Servicing

The majority of the Mortgage Loans were originated by Aurora [69.7%] and SIB [23.2%]. (89.8%] of the
Mortgage Loans are serviced by Aurora.

This information does not constitute either an offer to seli or a solicitation of an offer to bry any of the securities referred to herein. Offers to sell and solicitations of offers 1o buy
the securities are made only by. and this information must be read in conjunction with, the final Prospecius Supplement and the related Prospectus or, if not registered under the
securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does nos purport to be complete and is subject o the same qualifications
and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and repr ions and other precauti y matters. as disclosed
in the Offering Document. [nformation regurding the underlying ussets has been provided by the issuer of the securities or an uffiliute thereof und has not been independently
verified by Lehman Brothers Inc. or any affiliate. The unalyses contained herein have been prepured on the basis of certuin ussumptions (including, in certain cases. assumptions
specified by the recipient hereof) regarding puyments, interest rates. lusses and other matters, including, but not limited to, the assumptions described in the Offering Document.
Lehmun Brothers Inc.. and any of its uffiliates. make no representution or warranty as 1o the actuai rate or timing of payments on any of the underlying assets or the payments or
vield on the securities. This information supersedes any prior versions hereof and will be deemed 10 be superseded by any subsequent versions (including. with respect to any
descriptiva of the securities or underlying assets, the information contoined in the Offering Document).
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Credit Enhancement
Subordination

The Senior Certificates will have limited protection by means of the subordination of the Subordinate Classes.
The Senior Certificates will have the preferential right to receive interest due to themn and principal (if
applicable) available for distribution over Classes having a lower priority of distribution. Similarly, the Class
M1 Certificates will be senior in right of priority to the Class M2 Certificates. If on any Distribution Date after
giving effect to all realized losses and distributions of principal on such Distribution Date, the aggregate
Certificate Principal Amount exceeds the aggregate loan balance, the Certificates will be reduced by this
excess in inverse order of prionty of distribution until the Class M2 Certificates and Class M1 Certificates, and
then the Class A Certificates (pro-rata) have been reduced to zero.

Overcollateralization

Excess interest will be used to pay down the certificates so the aggregate loan balance exceeds the aggregate
certificate balance (Overcollateralization). Excess spread will be used to create or maintain the
Overcollateralization Target. As of the Closing Date, the aggregate balance of the Certificates is expected to
approximately equal the Cut-off Date loan principal balance.

The “Overcollateralization Target” for any Distribution Date (i) prior to the Stepdown Date or if a Trigger
event is in effect with respect to such Distribution Date, is equal to approximately 0.35% of the Cut-Off Date
loan principal balance and (ii) on or after the Stepdown Date and as long as a Trigger Event is not in effect, is
equal to 0.70% of the Pool Balance for such Distribution Date, subject to a floor of 0.35% of the Cut-Off Date
loan principal balance.

Trigger Event

A “Trigger Event” with respect to will have occurred with respect to any Distribution Date if (i) the Rolling
Three Month Delinquency Rate as of the last day of the immediately preceding month equals or exceeds [50%]
of the Senior Enhancement Percentage for that Distribution Date or (ii) a Cumulative Loss Trigger Event has
occurred.

A “Cumulative Loss Trigger Event” will have occurred with respect to any Distribution Date if the fraction,
expressed as a percentage, obtained by dividing (x) the aggregate amount of cumulative Realized Losses
incurred on the Mortgage Loans from the Cut-off Date through the last day of the related Collection Period by
(y) the Cut-off Date loan principal balance, exceeds the applicable percentages described below with respect to
such Distribution Date:

Distribution Date Loss Percentage
May 2007 through April 2008 [TBD%]
May 2008 through April 2009 [TBD%]
May 2009 through April 2010 [TBD %]
May 2010 and thereafter [TBD %]

The “Rolling Three Month Delinquency Rate” with respect to any Distribution Date will be the average of the
Delinquency Rates for each of the three (or one and two, in the case of the first and second Distribution Dates)
immediately preceding months.

This information does not constitute either an offer 1o sell or a soficitation of an offer to buy uny of the securities referred to herein. Offers to sell and solicitutions of offers to buy
the securities are made only by. and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or. if not registered under the
securities laws. the final Offering Memorandum (the "Offering Document®). Information contuined herein does not purport to be complete and is subject to the same qualifications
und assumptions, and should be considered by investors only in the light of the same warnings, luck of assurances and repr ions and other precauti v matters, as disclosed
in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently
verified by Lehman Brothers Inc. or any affiiiute. The analyses contained herein have been prepured on the basis of certain assumpiions (including, in certain cases, assumptions
specified by the recipient hereof) regarding payments, interest rates, losses and other matters. including. but not limited 1o, the assumptions described in the Offering Document.
Lekman Brothers Inc.. and any of its uffiliates. make no representution or warranty s to the uctuaf rate or timing of payments on any of the underlying ussets or the puyments or
vield on the securities. This information supersedes any prior versions hereof and will be deemed 1o be superseded by any subsequent versions (including, with respect to any
description of the securities or underiving ussets, the information contatned in the Offering Document)
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The “Delinquency Rate” for any month will be the fraction, expressed as a percentage, the numerator of which
is the aggregate outstanding principal balance of all of the Mortgage Loans 60 or more days delinquent
(including all foreclosures and REQ Properties) as of the close of business on the last day of such month, and
the denominator of which is the aggregate loan balance as of the close of business on the last day of such
month.

This information does not constitute either an offer to sell or a solicitation of an offer 1o buy any of the securities referred to herein. Offers to sell und solicitations of offers to buy
the securities ure made unly by. and this information must be read in conjunction with. the firal Prospectus Supplement and the related Prospectus or. if not registered under the
securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is subject to the sume qualifications
and assumptions, and should be considered by investors only in the light of the same warnings, luck of assurances and repres ions und other pr ionary matters, as disclosed
in the Offering Document. Information regarding the underlying assets hus been provided by the issuer of the securities or an affiliute thereof und hus not been independently
verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein huve been prepared on the basis of certuin assumptions (including, in certain cases, assumptions
specified by the recipient hereof) regarding payments. interest rales. lusses und other matters, including, but not limited to. the assumptions described in the Offering Document.
Lehman Brothers Inc., and any of its uffiliutes. make no representution or warranty as to the actual rate or timing of paymenis on any of the underlying assets or the payments or
vield on the securities. This information supersedes any prior versivns hereof und will be deemed 10 be superseded by any subsequent versions (including. with respect to uny
description of the securities or underlying ussets, the information contuined in the Offering Document).
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AlA AlB AlC Principal will be paid sequentially to:

[Aaa/AAA] [Aaa/AAA] | [Aaa/AAA] 1. Class A1A, AIB, and A1C Certificates (pro-rata)
LIBOR +
0.11% 1.88% 2.85% 2.Class A2A and A2B Certificates (pro-rata)
A2A A2B 3.Class A3 Certificates
4.Class A4 Certificates
[Aaa/AAA] [Aaa/AAA] 5.Class AS Certificates
3.24% 3.17%
Class A6 is a senior non-accelerating class subject to a lock-out
A3 A6 period of 36 months with respect to Principal Payments.
[Aaa/AAA] {Aaa/AAA]
3.89% 4.96%
A4
[Aaa/AAA]
5.19%

For the first 36 months or when a Trigger Event is in effect the
Class M1 and M2 Certificates will not receive payments of

A5 principal.

[Aad/AAA)
5.62%
Ml
[TBD]
5.34%

M2
[TBD]
5.43%

This information does not constitute either un offer to sell or a solicitation of an offer to buy any of the securities referred 1o herein. Offers io sell and solicitations of offers to buy
the securities ure made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or. if not regisiered under the
securities laws, the final Offering Memorandum (the "Offering Document”). Informalion contained herein does not purport to be complete and is subject to the same qualifications
and assumptions, and should be considered by investors only in the light of the same warnings. luck of assurances and repr ions and other precauti v matters, as disclosed
in the Offering Document. Informution regurding the underlying ussets has been provided by the issuer of the securities or an affiliate thereof and hus not been independently
verified by Lehman Brothers inc. or any affiliute. The analyses contained herein huve been prepured on the basis of certuin ussumpiions (ncluding, in certain cuses, assumptions
specified by the recipient hereof) regurding puvments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document.
Lehman Brothers Inc., and any of its affiliates. make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or
vield on the securities. This information supersedes any prior versions hereof and will be deemed 10 be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying ussets, the information contuined in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

MBS Trading and Structuring  Rich McKinney (212) 526-8320
Khalil Kanaan (212) 526-8320
MBS Banking Joe Kelly (212) 526-4274
Brian Lin (212) 526-0876
Vanessa Famsworth (212) 526-6773
MBS Modeling Sei-Hyong Park (212) 526-0203

This informution does not constitute either an offer to sell or a solicitation of an offer to buy uny of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the finul Prospectus Supplemens and the related Praspectus or, if not
registered under the securities laws. the final Offering Memorandum (the "Offering Document®). Information contained herein does not purport to be complete and is
subject to the same qualifications und assumptions, and should be considered by investors only in the light of the sume warnings, lack of assurunces and representations
and other precautionary matters, as disclosed in the Offering Document. Informution regarding the underlving assets has been provided by the issuer of the securities or
an affiliute thereof and has not been independently verified by Lehman Brothers Inc. or any affiliute. The unulyses contained herein huve been prepared on the basis of
certain assumptions (including, in certuin cases, assumptions specified by the recipient hereof) regarding payments. interest rates, losses and other matters, including. but
Aot limited to, the ussumptions described in the Offering Document. Lehman Brothers Inc., and uny of its uffiliates, make no representation or warranty us to the actual
rate or timing of payments on any of the underlying assets or the puyments or yield on the securities. This information supersedes any prior versions hereof and will be
deemed to be superseded by any subsequent versions (including, with respect to uny description of the securities or underlying assets. the information comtained in the
Offering Document).
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LEHMAN BROTHERS RESIDENTIAL M ORTGAGE FINANCE

Summuary of Terins

Issuer: Structured Asset Securities Corporation 2004-9XS

Depositor: Structured Asset Securities Corporation

Trustee: ' (TBD]

Master Servicer: Aurora Lpan Services Inc.

Underwriter: Lehman Brothers Inc.

Distribution Date: 25" of each month, or the next succeeding Business Day

Cut-Off Date: April 1, 2004

Expected Closing Date: April 30, 2004

Expected Settlement Date: April 30, 2004 through DTC, Euroclear or Cedel Bank

Delay Days: 24 day delay — All Classes (except for Class A1A, A1B, and A1C Certificates,
which will have a zero day delay)

First Payment Date: May 25, 2004

Day Count: 30/360 for all classes (except for the Class A1 A Certificates, which will be
actual/360)

Collection Period: 2" day of prior month through 1% day of month of such distribution

Servicing Fee: 0.25% of the pool principal balance annually, except for approximately 0.13% of the

mortgage loans which have a servicing fee of 0.375% of the pool balance annually.

Clearing/Registration: Book-entry through DTC, Euroclear, and Cedel

Denomination: Minimum $25,000; increments $1 in excess thereof for the Senior Certificates.
Minimum $100,000; increments $1,000 in excess thereof for the Class M1 and M2,
Certificates.

SMMEA Eligibiliry: All classes, [other than the Class M2 Certificates, are expected to be SMMEA
eligible).

ERISA Eligibility: The Classes of Senior Certificates are expected to be ERISA eligible.

Tax Status: REMIC for Federal income tax purposes.

This information does not constitute either an offer to sell or a solicitation of an offer 10 buy any of the securities referred to herein. Offers to sell and solicitations of
offers 1o buy the securities are made only by, and this information must be read in conjunction with, the finul Prospectus Supplement and the related Prospectus or. if not
registered under the securities laws, the final Offering Memorandum (the “Offering Document”). Information contained herein does not purport to be complete and is
subject to the same gualifications and assumptions, and should be considered by investors only in the light of the same wurnings. lack of assurances and representations
and other precautionury matters, us disclosed in the Offering Document. Information regurding the underlying assets hus been provided by the issuer of the securities or
an affiliate thereof und hus not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of
certain assumptions (including. in certain cases, assumptions specified by the recipient hereaf) regarding payments. interest rates. losses and other matters, including, but
not limited 10, the ussumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warrunty us to the actual
rute or timing of puyments on uny of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be
deemed to be superseded by unv subsequent versions (including, with respect to any description of the securities or underlving ussets, the information contained in the
Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

il
g)l W2

Class A1A Diseount M: Ms are exp

7SPPC 90PPC 100PC 120PPC 150PPC 175PPC 200PPC

Price DM Duration| DM Duration] DM  Duration] DM  Duration| DM  Duraton| DM  Duration] DM  Durstion

991250 | .89 1.48 79.69 1.27 86.05 1.16 98.37 1.00 116.10 0.83 130.28 073 143.97 0.65

99,1875 65.66 74.75 80.66 92.10 108.55 1237 13442

99.2500 61.4 69.82 75.28 BS.83 101.01 I13.15 124.88

99.3125 $1.2 64.90 69.89 79.56 93.47 104.60 115.34

99.3750 5299 5998 64.52 73.30 85.94 96.06 105.82

99.4375 48.77 1.48 55.06 1.27 59.15 1.16 67.05 1.00 78.42 0.82 87.52 0.73 96.30 0.66

99.5000 44.56 50.15 51.718 60,80 70.90 78.99 $6.79

99.5625 40.36 45.24 48.41 54.56 63.39 70.46 7129

99.6250 36.15 40.34 43.06 48,32 55.89 61.95 61.79

99.687S 3195 35.44 3 42.0% 48.39 53.44 583

99.7500 2715 .48 30.54 1.27 3235 1.16 3586 1.00 40.90 0.83 44.94 073 48.83 0.66

99.8125 23.36 25.65 2700 29.64 3342 36.44 39.36

99.8750 19.37 20.76 21.67 2342 2594 2795 29.90

99.9375 15.18 15.88 16.33 17.21 18.47 19.47 20.45

1000000 11.00 11.00 1100 1100 11.00 11.00 11.00

100.0625 6.82 1.49 6.13 1.28 5.67 147 4,80 1.00 3.54 0.8) 2,53 073 1.56 0.66

100.1250 264 1.25 035 -1.40 -9 -5.92 -7.87

100.1875 -1.53 -3.61 -4.97 -1.59 211,36 -1438 -12.29

100.2500 -5.70 -8.48 -10.28 -13.77 -18.80 -22.82 -26.70

1003125 | -9.86 -13.33 -15.59 -19.95 -26.23 3126 -36.11

1003750 | -14.02 1.49 -18.19 1.28 -20.89 1.17 <26.13 1.0] -33.66 0.84 -19.69 0.74 -45.50 0.66

100.4375 -18.18 -23.04 -26.19 -32.30 -41.08 -43.11 -54.89

100.5000 | -2234 -27.88 -31.49 +38.47 -48.50 -56.53 -64.27

100.5625 -26.49 -32.73 -36.78 44,62 -55.91 -64.93 -73.65

100.6250 -30.63 -37.56 -42.07 -50.78 -63.31 -713.34 -83.01

100.6875 -34.718 1.49 -42.40 1.28 -47.35 117 +56.93 1.0t -0 0.34 -81.73 0.74 -92.37 0.66

100.7500 § -38.92 -471.23 -52.63 «63.07 -78.10 -50.12 -101.72

1008125 | -43.06 -52.05 -57.90 £9.21 -85.48 -98.50 11106

100.8750 | -47.19 -56.88 6317 71535 92.86 -106.87 12039
WAL 1.49 1.28 117 1.00 0.83 0.73 0.66
First Pay 57252004 5/25/2004, 5/25/20041 572512004 52572004 512520044 5/25/2004
Last Pay 4/25/2007 10/25/20061 8/25/20064 3/25/2006 11/25/2005 8/25/20054 6/25/2005

Libor =1.09%
9 To 10% Optional Redemption

This information does not constitute either an offer to sefl or a solicitation of an offer to buy any of the securities referred to herein. Qffers to sell and solicitations of
offers 10 buy the securities ure mude only by, and this information must be read in conjunction with, the finul Prospectus Supplement und the reluted Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purpori to be complete and is
subject 1o the same qualifications und assumpti und should be considered by investors only in the light of the same warnings, lack of assurunces und representations
und other precautionury matters, as disclosed in the Offering Document. Informution regurding the underlying assets has been provided by the issuer of the securities or
an affiliate thereof und has not been independently verified by Lehman Brothers Inc. or uny affiliate. The analvses contained herein have been prepured on the basis of
certuin assumptions (including, in certoin cases, assumptions specified by the recipient hereuvf) regurding payments, interest rates. losses and other mutters, including, but
not limited t0, the assumptions described in the Offering Document. Lekman Brothers Inc., und uny of its affiliates, muke no representation or wurraniy as to the actual
rate or timing of puymenis on any vf the underlving assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be
deemed I0 be superseded by unv subsequent versions (including, with respect to any description of the securities or underiying assets. the information contuined in the
Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

C Yield Table (Yield

75PPC 9¢PPC 100PC 120PPC 150PPC 175PPC 200PPC
Price Yield Duration| Yied Durston | Yield Duration Yield Duration Yield Duration| Yidd Duration| Yield Duration

99.1250 348 1.42 338 1.22 1.65 112 3.718 0.9 196 0.80 4.11 0.71 4.2% 0.63

99.1875 lau 3.53 3159 n 188 4R 415

99.2500 139 348 1.54 3.68 3.80 393 4.05

99.3125 3.35 343 3.48 3.58 in 3.84 395

99.3750 X1 338 342 3.52 3.65 3.7 385

99.4375 3.28 143 333 1.23 337 112 3.45 097 357 0.80 366 0.71 3.7% 064

99.5000 | 322 3.28 331 338 3.49 157 .68

99.5625 3 322 3.26 132 3.4t 3438 1.53

99.6250 313 317 3.20 326 3.33 140 346

99.6875 309 312 308 119 3.26 p X1} 3.36

99.7500 3.04 1.43 3.07 1.23 juy [AR] 113 0.97 3.8 0.8} 322 0.7 3.26 .64

99.8125 3.00 o 3.03 3.06 l.i0 393 318

99.8750 2.95 297 2.98 3.00 102 3.04 3.06

99.9375 29 92 292 2.93 2% 295 2.96

100.0000 287 287 2.87 287 2.87 287 287

100.0625 282 1.43 2.82 1.23 2.8 113 2.80 0357 279 0.8% 278 o " 0.64

$00.1250 278 2.7? 2.76 2.74 27 269 2.87

100. 1875 274 278 270 2.67 2.64 260 2.57

100.2500 2,69 286 2.65 2.6t 2.56 252 248

100.3125 2.65 261 2.59 2.55 248 243 238

100.3750 261 1.4 256 123 2.54 L3 2,48 097 2.40 031 234 0.7t 2.28 0.64

100.4375 256 251 2.48 2.42 23 226 2.19

100.5000 252 246 2.43 235 2.25 217 2.09

100.5625 248 241 237 2.29 217 2.08 1.9%

100.6250 2.43 236 232 223 210 LY 1.90

100.6875 229 144 23) 1.24 2.26 (3] 2.16 097 202 0.8 1.5 0.72 1.80 0.64

100.7500 235 226 2.21 2.10 1.94 1.82 L70

100.8125 2.0 22y 2.15 2.04 1.87 1.74 L6l

100.8750 2.26 215 2.10 1.97 L9 - 1.6% 151
WAL 1.49 1.28 1.17 1.00 0.83 0.73 0.66
Firct Pav 5/25/2004 5252004 572572004 525/2004 512512004
Last P; 472572007 10/25/2006 8/2572006 32572006 1 1/25’2005i 8/252005 8725/2005,

™ To 10% Optional Redemption

This information does not constitute either an offer to sell or a solicitation of an offer to buy uny of the securities referred to kerein. Offers to sell and solicitations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or. if not
registered under the securities luws, the final Offering Memorandum (the "Offering Document™). Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurunces and representations
and other precuutionary mutters, as disclosed in the Offering Document, Information regarding the underlying assets has been provided by the issuer of the securities or
en affitiate thereof und hus not been independenily verified by Lehman Brothers Inc. or any affiliute. The anulyses contained herein have been prepared on the basis of
certain assumptions (including. in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matiers, including, but
rot limited to. the assumptions described in the Offering Document. Lehman Brothers Inc., und any of its affiliates. make no repres or warranty as to the actual
rate or timing of pavments on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be
deemed 1o be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the
Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

75PPC 90PPC 100PC 120PPC 150PPC 17SPPC 200PPC
Price Yieid Durstion] Yidd Duration | Yield Duoration| Yield Duration Yield Duration | Yled Duration| Yiedd  Duration
99.1250 4.06 4.50 4.09 wn 4.10 3.40 4.14 2.82 4.20 224 424 1.93 4.29 1.69
99.1875 4.04 407 4.08 412 4.17 4.21 425
99.2500 4.03 405 4.07 410 418 418 4
99.3125 402 404 4.08 4.07 411 414 4.18
99.3750 4.00 402 4.03 4.05 4.08 4.1) 4.14
99.4375 3.99 4.50 4.00 377 4.0} 3.40 4.03 282 4.06 225 4.08 1.93 4.10 1.69
99.5000 398 3% 3.99 4.01 4.0} 4,05 3.06
99.5625 39 397 3.97 3.98 4.00 4.0t 4.0}
99.6250 395 395 3.96 3.96 397 398 3.9
99.6875 393 3 154 3.94 3.95 195 3.95
99.7500 392 4.51 392 3.18 392 3.40 3.92 282 39 225 R 1.93 3.9 1.69
99.8125 39 390 390 3.9 3.89 388 388
99.8750 389 189 3.88 /3.87 386 385 3.84
99.9375 388 187 3.86 3.85 3.83 382 . 181
100.0000 3.86 185 185 3.83 k21| 3. 3
100.0625 385 451 384 378 3183 1.41 3.8} 282 1718 225 3.7 1.94 mn 1.69
100.1250 384 3182 381 3.79 175 in .69
100.1875 3182 330 i 3.76 3 369 1.66
100.2500 331 p il 3.7 3.74 3.70 3.66 162
100.3125 330 17 375 in 367 363 3.58
100.3750 178 4.5t 175 s 374 141 3.70 283 3164 228 160 1.9¢4 155 163
100.4375 W 3.7 372 3.68 hX.7) 356 3.51
100.5000 375 n 3.7 3.65 3.59 15 3.47
100.5625 374 37 3.68 18 3.56 350 3.44
100.6250 3713 369 166 161 3.53 147 3.40
100.6875 n 4.51 367 178 3.65 3.41 1.59 283 3.50 225 144 1.94 3.37 1.69
100.7500 370 3.66 3.6 157 3.48 1.40 3.33
100.8125 3.69 364 3.6! 3.54 3.45 p ) 329
100.8750 3.67 362 3.59 3.52 3.42 33 3.26
WAL 5.06 4.17 3.7 3.08 2.40 2,05 1.78
Fires Pav 7125/2008 107252007 67252007 1172572006 /2572006 2/25/2006, 172
Last Pay 252010 4/25/2009 97252008 1172572007 112502007 8/25/2006 4r2

™ To 10% Optional Redemption

This information does not constitute either an offer to sell or u solicitation of an offer to buy uny of the securities referred 1o herein. Offers 10 sell and solicitations of
offers to buy the securities are made only by, and this informuiion must be read in conjunction with. the final Prospectus Supplement and the related Prospectus or. if not

registered under the securities luws, the final Offering Memorandum (the "Offering Document”™). Information contuined herein does not purport to he complere and is

subject 10 the same qualifications and assumptions, und should be considered by investors only in the light of the same warnings, lack of assurances and representations

and other precautionury matiers, as disclosed in the Offering Document. Information regarding the underlving ussets hus been provided by the issuer of the securities or
an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or uny uffiliate. The analyses contained herein have been prepared on the basis of
certain assumptivns (including, in certain cases. assumpiions specified by the recipient hereaf) regurding payments, interest rates, losses und other matters, including, but
not limited to. the assumptions described in the Offering Document. Lehman Brothers Inc., and any of irs affiliates. make no representation or warranty as to the actual
rute or timing of payments on any of the underlying assets or the paymenis or yield on the securities. This information supersedes any prior versions hereof and will be

deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the

Offering Document).
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LEHMAN BROTHERS RESIDENTIAL M ORTGAGE FINANCE

os b

cd in %

75PPC 90PPC 100PC 120PPC 150PPC 175PPC 200PPC
Price Yield Duration] Ykdd Duration | Yield Duration Yield Duration Yield Duration| Yidd Duration | Yield  Duration
100.1250 5.18 7.14 5.17 597 5.16 LR P 514 428 510 in 508 275 5.04 234
100.1875 5.17 5.16 5.5 5.12 5.09 5.08 L 5.02
1002500 | 5.16 5.15 513 5.1 5.07 5.03 4.99
100.3125 515 5.14 592 5.09 5.05 5.01 4.96
100.3750 515 513 s 5.08 5.03 498 4.94
100.4375 s.14 715 512 5.98 5.10 533 5.06 429 5.0 332 496 278 4.9 23
100.5000 | .13 s.41 5.09 5.05 4.99 494 488
100.5625 | 5.12 5.10 5.08 5.04 4.97 492 4.86
100.6250 5.0 5.08 507 5.02 496 48y 483
100.6875 510 507 5.05 5.0t 4.94 487 4.30
100.7500 | 5.09 .18 506 5.98 5.04 5.33 4.99 429 492 332 485 .75 478 20
100.8125 | 5.09 505 $.03 4.98 4.90 483 475
1008750 | S8 504 5.02 4.96 4.88 481 a2
00,9375 | 5.07 503 5.0t 4.95 4.86 478 4.70
101.0000 [ 5.06 502 5.00 493 4.84 476 4.67
100.0625 | 508 2.16 501 5.99 4.98 5.33 4.92 429 4,83 132 374 2.75 4.64 232
1080250 | 504 5.00 4.97 491 4.81 amn 4.62
101.1875 503 4.9 4.9 4.89 4.79 4.69 4.59
101.2500 § 303 498 a.95 4.88 47 467 4.56
wiLnzs | so2 497 494 4.86 475 468 4.54
1013750 | 501 147 496 599 4.93 534 485 430 [ %) 133 463 .76 4.5¢ 232
101.4375 5.00 495 a9t 4.83 47 4.60 4.48
101.5000 | 499 494 4.90 4.82 4.70 458 4.46
101.5625 493 49 4.89 4.81 4.68 436 4.43
1016250 § 497 492 4.88 479 4.66 454 4.30
100.6875 | 497 717 491 6.00 4.87 534 4.78 4.30 4.64 3.33 4.51 2.76 438 232
1007500 | 4.9 450 4.86 4.76 4.62 449 435
101.8125 495 439 4.85 4.78 4.60 447 4.32
101.8750 4.94 4388 4.83 wn 4.59 445 4.30
WAL 9.30 744 6.47 5.00 3.73 3.05 2.53
Fires Pav 2572010 472502009 92572008 117252007! 1252007 80252006
Last Pay 252017 8252015 5/25/2014 172572012 6/25/2009 6/25/2008 9/25/2007]

15 10% Optional Redemption

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers tw sell and solicitations of
offers to buy the secwrities are made only by, and this informution must be read in conjunction with, the finul Prospecius Supplement and the reloted Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject to the sume qualificutions and assumptions, and should be considered by investors only in the light of the same warnings, luck of ussurances and representations
and other precautionary mutiers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or
an affifiate thereof und hus not been independently verified by Lehman Brothers Inc. or any affiliute. The analyses contained herein huve been prepared on the basis of
certuin assumptions (including. in certuin cases, ussumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters. including. but
not limited 10. the assumptions described in the Offering Document. Lehman Brothers fnc., and any of its uffiliates. make no representation or warraniy as to the acruul
rate or fiming of payments on any uf the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be
deemed to be superseded by uny subsequent versions (including. with respect to uny description of the securities or underlying assets, the information contained in the
Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

SASCO 200+£9XS Collateral Summary

Total Number of Loans 1,817 Occupancy Status

Tota) Qutstanding Loan Balance $369,025,840 Primary Home 71.0%

Average Loan Principal Balance $203,096 Investment 26.1%

Prepayment Penalty 41.56% Second Home 2.9%

Weighted Average Coupon 6.747%

Weighted Average Original Term (mo.) 359

Weighted Average Remaining Term (mo.) 358 Geographic Distribution

Weighted Average Loan Age (mo.) t (Other states account individually for less than

Non-Zero Weighted Average Original LTV 72.06% 5% of the Cut-off Date principal balance.)

Original LTV >80 and no M1 (whole pool) 0.59% CA 38.0%

Non-Zero Weighted Average FICO 684 FL 7.9%
NJ 6.8%
NY 5.9%

Prepayment Penalty (years)

None 58.4% Lien Position

0.001 - 1.000 7.3% First 100.0%

1.001 - 2.000 05%

2.001 - 3.000 8.8%

4.001 - 5.000 24,9%

* The Mortgage Loan collateral tables shown have a cut-off date of March 1, 2004 for illustration purposes. The
actual cut-off date for the deal will be April 1, 2004.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers 10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under 1he securities laws. the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject to the same qualifications and ussumptions, and should be considered by investors only in the light of the same warnings. luck of assurances and representutions
and other precautionary matters. as disclosed in the Offering Document. Information regarding the underlving assets has been provided by the issuer of the securities or
an affifiate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The unalyses contained herein have been prepared on the basis of
certain assumptions {including, in certain cases, ussumptions specified by the recipient hereof) regarding puyments. interes: rates. losses and other matters. including, but
not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliutes, make no rep) ion or warranty us to the actual
rate or timing of puyments on uny of the underlying assets or the puyments or vield on the securities. This information supersedes any prior versions hereof und will be
deemed 10 be superseded by anv subsequent versions (including, with respect to any description of the securities or underiying assets, the information contained in the
Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Collateral characteristics are listed below as of the cut-off date*
Scheduled Principal Balances
Mortgage % of Pool
(%) Loans Principal Balance (§) Principal Balance
0.01 - 50,000.00 71 2,930,992.32 0.79
50,000.01 - 100,000.00 357 27,325,527.308 7.40
100,000.01 - 150,000.00 400, 49,804,622.104 13.50
150,000.01 - 200,000.00 330 58,002,876.26; 15.72
200,000.01 - 250,000.00 208 47,069,468.53 12.76f
250,000.01 - 300,000.00 151 41,499,030.15 11.25
300,000.01 - 350,000.00 131 42,277,032.01 11.46]
350,000.01 - 400,000.00 44 16,525,493.66 448
400,000.01 - 450,000.00 19 8,140,999.70y 221
450,000.01 - 500,000.00 20 9,524,915.16 258
500,000.01 - 550,000.00 22 11,540,608.68] 313
550,000.01 - 600,000.00 15 8,674,810.74 2.35
600,000.01 - 650,000.00 7 4,447,970.62 1.21
650,000.01 - 700,000.00 5 3,400,608.624 0.92
700,000.01 - 750,000.00 4 2,899,121.28 0.79
750,000.01 - 800,000.00 4 3,112,363.16 0.84
800,000.01 - 850,000.00 3 2,525,452.97 0.68
850,000.01 - 900,000.00 5 4,465,038.09 1.21
950,000.01 - 1,000,000.00 11 10,850,663.94] 2.94
1,000,000.01 - 1,250,000.00 2 2,435,000.00 0.66
1,250,000.01 - 1,500,000.00 7 9,773,244.23 2.65
1,750,000.01 - 2,000,000.00 1 1,800,000.00% 0.49
Total: 1,817 369,025,839.52 100.00

Minimum: $18,480
Maximum:  $1,800,000
Average: $203.096

* The Mortgage Loan collateral tables shown have a cut-off date of March 1, 2004 for illustration purposes. The actual
cut-off date for the deal will be April 1, 2004.

This information does not constitute either un offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to seil and solicitarions of
offers to buy the securities are mude only by. and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or. if
not registered under the securities laws, the final Offering Memorandum (the "Offering Document®). Information contained herein does not purport to be complete and
is subject to the same qualifications und assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and
repr ions and other precautionary matiers. as disclosed in the Offering Document. Information regarding the underlying assets hus been provided by the issuer
of the securities or an affiliute thereof and has not been independently verified by Lehman Brothers Inc. or any uffiliate. The analyses conwined herein have been
prepared on the busis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regurding payments, interest rates, losses and
other matters, including. but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc.. and uny of is affiliates, make no
representation or warrunty us to the actual rate or timing of payments on any of the underlying assets or the payments or vield on the securities. This information
supersedes uny prior versions hereof und will be deemed 10 be superseded by unv subsequent versions (including, with respect to any description of the securities or
underlying assets. the information contuined in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characteristics are listed below as of the cut-off date*
Mortgage Rates
Mortgage A % of Pool
(%) Loans Principal Balance (%) Principal Balance

5.50001 - 6.00000 277 74,642,070.19 20.23
6.00001 - 6.50000 33 76,241,929.09 20.66
6.50001 - 7.00000 677 122,494,950.68 33.19
7.00001 - 7.50000 286 53,578,442 .37 14.52
7.50001 - 8.00000 138 26,034,841.91 7.06
8.00001 - 8.50000 62 2,120,686.22 247
8.50001 - 9.00000 30, 4,610,489.80] 1.25
9.00001 - 9.50000 15 2,070,548.37 0.56
9.50001 - 10.00000 1 231,880.89 0.06
Total: 1,817 369,025,839.52 100.00
Minimum: 5.625%

Maximum: 9.875%

Weighted Average: 6.747 %

* The Mortgage Loan collateral tables shown have a cut-off date of March 1, 2604 for illustration purposes. The actual
cut-off date for the deal will be April 1, 2004.

This information does not constitute cither an offer to sell or a solicitation of an offer to buy any of the securities referred 1o herein, Offers to sell and solicitations of
offers to buy the securities are made only by, and this information must be read in vonjunction with, the final Prospectus Supplemen: und the related Prospectus or, if
not registered under the securities luws, the final Offering Memorandum (the "Offering Documens”). Information contained kerein does not purport to be complete und
is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the sume warnings. lack of assurances and
repr ions and other pr 7 y matiers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer
of the securities or un affiliare thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The anulyses contained herein have been
prepared on the basis of certain assumptions (including. in certain cases. assumptions specified by the recipient hereof) regarding payments, interest rates, losses and
other matters, including, but not limited to, the ussumptions described in the Offering Document. Lehman Brothers Inc.. and any of it affiliates, muke no
representation or warranty as to the actual rate or timing of payments on uny of the underlving assets or the payments or yield on the securities. This information
supersedes any prior versions hereof and will be deemed 10 be superseded by uny subsequent versions (including, with respect o any description of the securities or
underlying assets, the information contained in the Offering Document).

21



LEHMAN BROTHERS

RESIDENTIAL M ORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characteristics are listed below as of the cut-off date*

Original Terms to Stated Maturity

Mortgage % of Pool
(months) Loans Principal Balance ($) Principal Balance
171 - 180 5 466,059.98 0.13
181 - 240 6} 807,142.93 0.22
241 - 300 1 458,110.89 0.12
301 - 360 1,805 367,294,525.72 99.53
Total: 1,817 369,025,839.52 100.00
Minimum: 180
Maximum: 360
Weighted Average: 359
Remaining Terms to Stated Maturity
Mortgage % of Pool
(months) Loans Principal Balance ($) Principal Balance
<= 180 5 466,059.98 0.13
181 - 240 6 807,142.93 0.22
241 - 360 1,806 367,752,636.61 99.65|
Total: 1,817 369,025,839.52 100.00
Minimum: 178
Maximum: 360

Weighted Average: 358

* The Mortgage Loan collateral tables shown have a cut-off date of March 1, 2004 for illustration purposes. The
actual cut-off date for the deal will be April 1, 2004.

This information does not constitute either an offer tv sell vr a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities are mude only by. and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
nor registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport (o be complete and
is subject to the same gualifications and assumptions, und should be considered by investors onlv in the light of the same warnings, lack of assurances und
representations and other precautionary matters, us disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer
of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any uffiliate. The analyses contained herein have been
prepured on the basis of certain assumptions (inciuding, in certain cases, assumptions specified by the recipient hereof) regarding payments, interesi rates, losses and
other matiers, including, but not limited to. the ussumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates. make no
represeniation or warranty as to the uctual rate or timing of payments on any of the underlying assets or the payments or yield on the securities. This information
supersedes any prior versions hereof and will be deemed 1o be superseded by any subsequent versions fincluding, with respect to any description of the securities or
umderfving assets, the information contained in the Offering Document).
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LEHMAN BROTHERS

RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characteristics are listed below as of the cut-off date*

Original Loanto-Value Ratio

Mortgage % of Pool
(%) Loans Principal Balance ($) Principal Balance

0.001 - 10.000 1 206,000.00 0.06
10.001 - 20.000 7 1,564,951.1 0.42
20.001 - 30.000 23 3,019,484.32% 0.82
30.001 - 40.000 53 9,859,629.22 267
40.001 - 50.000 89 20,776,877.77 5.63
50.001 - 60.000 135 35,867,894.51 9.72|
60.001 - 70.000 279 71,574,751.69 19.40]
70.001 - 80.000 794 157,202,097.58 42.60
80.001 - 90.000 307 47,455,066.99 12.86
90.001 - 100.000 129 21,499,086.32 5.83
Total: 1,817 369,025,839.52 100.00
Non-Zero Minimum: 8.84%
Maximum: 100.00%

Non-Zero Weighted Average: 72.06%

FICO Score
Mortgage % of Pool
Loans Principal Balance ($) Principal Bdance

Unknown 1 337,500.00 0.09
561 - 580 1 102,400.004 0.03
581 - 600 2] 5,997,851.93 1.63
601 - 620 33 8,017,581.89 217
621 - 640 239 49,893,967.94 13.52
641 - 660 273 53,307,752.63 14.45
661 - 680 485 103,347,526.05 28.01
681 - 700 171 33,298,065.83 9.02
701 - 720 166 29,303,431.61 7.94
721 - 740 140 29,641,270.93 8.03
741 - 760 100 19,020,798.11 5.15
761 - 780 107] 21,011,066.68 5.69
781 - 800 63 12,154,494.63 329
801 - 820 17 3,592,131.29 0.97
Total: 1,817 369,025,839.52 100.00
Non-Zero Minimum: 580

Maximum: 816

Non-Zero Weighted Average: 684

* The Mortgage Loan collateral tables shown have a cut-off date of March 1, 2004 for illustration purposes. The
actual cut-off date for the deal will be April 1, 2004.

This information does not constitute either an offer ta sell or u solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities are made only by, und this informution must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
not registered under the securities laws, the final Offering Memorandum (the "Offering Document™). Information contained herein does not purport to be complete and
is subject 10 the sume qualifications and assumptions, und should be considered by Investors only in the light of the sume warnings, lack of assurances and
representations und other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer
of the securities or un affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any uffiliute. The unalyses contained herein have been
prepared on the busis of certain assumptions (including, in certuin cuses, assumptions specified by the recipient hervof) regarding payments, interest rates, losses and
other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc.. and any of its affiliates, make no
representation or warranty as lo the aciual rate or timing of paymenis on any of the underlying assets or the pavments or yield on the securities. This information
supersedes any prior versions hereof and will be deemed (o be superseded by uny subsequent versions (including. with respect to any description of the securities or
underlying ussets. the informution contained in the Qffering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characteristics are listed below as of the cut-off date*

Loan Purpose

Mortgage % of Pool
Loans Principal Balance ($) Principal Balance
Cash Out Refinance 803 184,187,783.06| 49.91|
Purchase 727t 124,517,692.48 33.74
Rate/Term Refinance 287 60,320,363.98 16.35
Total: 1,817 369,025,839.52 100.00

Property Type

Mortgage % of Pool
Loans Principal Balance ($) Principal Balance
Single Family 1,169 227,597,337.89 61.68
2-4 Family 286; 66,362,025.44 17.98
PUD 223 52,344,058.98 14.18
Condo 138 22,625,093.97] 6.13
Manufactured Housing 1 97,323.24 0.03
Total: 1,817 369,025,839.52 160.00

* The Mortgage Loan collateral tables shown have a cut-off date of March 1, 2004 for illustration purposes. The actual
cut-off date for the deal will be April 1, 2004.

This information does not constitute either an offer to sell or a solicitation of un offer to buy any of the securities referred (o herein. Offers to sell and solicitations of
offers o buy the securities are mude only by. and this information must be read in conjunction with, the finul Prospectus Supplement und the related Prospectus or, if
not registered under the securities taws. the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and
is subject to the sume qualifications and assumpiions, and should be considered hy investors only in the light of the sume warnings. lack of assurances and
represeniations und other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets hus been provided by the issuer
of the securities or an uffiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The unulyses contuined herein have been
prepared on the busis of certain ussumptions fincluding, in certain cases. assumptions specified by the recipient hereof) regarding pavments, interest rates, losses and
other mutters, including, but not limited to, the assumptions described in the Offering Document. Lehmun Brothers Inc., and any of its affiliates, make no
representation or warrunty as to the uctual rate or timing of puyments on any of the underlying assets or the payments or yield on the securities. This information
supersedes uny prior versions hereof und will be deemed 10 be superseded by uny subsequent versions (including. with respect to any description of the securities or
underlying assets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics (continced)

Collateral characteristics are listed below as of the cut-off date*
States— Top 10
Mortgage % of Pool
Loans Principal Balance (3) Principal Balance
CA 510, 140,396,891.19} 38.05
FL 194 29,010,378.69 7.86
NJ 124 25,271,880.68 6.85
NY 69 21,638,236.44] 5.86
TX 98 13,911,725.37 377
MaA 50 13,169,589.08 3.57
IL 66 11,507,751.46) 312
AZ 69 10,691,501.20 2.90
Cco 38 10,514,683.58 2.85
MD 53 10,081,626.05 2.73
Other 546 82,831,575.78] 22.45
Total: 1,817 369,025,839.52 100.00

The Mortgage Loan collateral tables shown have a cut-off date of March 1, 2004 for illustration purposes. The actual

cut-off date for the deal will be April 1, 2004.

This informution does not constitute either an offer 1o sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities ure made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospecius or, if
not registered under the securities laws, the finat Offering Memorandum (the "Offering Document”). Informuation comiained herein does not purport (o be complete und

is subject to the sume qualifications and assumptions, and should be considered by investors only in the light of the same warnings. lack of ussurances und
repr ions and other precautionury matters. us disclosed in the Offering Document. Informution regurding the underlying assets has been provided by the issuer
of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or uny uffiliate. The unalyses contuined herein have been
prepared on the busis of certain assumptions (inctudirg, in certain cuses, assumptions specified by the recipien: hereof) regarding payments. interest rates, losses and
other matters, including, but not limited to, the assumptions described in the Offering Document. Lehmun Brothers Inc., and any of its affiliates. make no
representution or warranty as to the actuul rate or timing of puyments on any of the underlying assets or the paymenis or yield on the securities. This information
supersedes any prior versions hereof und will be deemed 10 be superseded by any subsequcnt versions (including, with respect to any description of the securities or
underlving assets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characteristics are listed below as of the cut-off date*

Prepayment Penalty in Years

Mortgage % of Pool
Loans Principal Balance (3) Principal Balance
0.000 1,116 215,669,058.35 58.44
0.500 36 12,206,374.10; 331
0.583 15 4,316,129.33 1.17
0.667 21 5,412,850.64 1.47
1.000 35 4,993,591.62 1.35
2.000 10 1,895,169.01 0.51
3.000 175 32,461,196.02 8.80
5.000 409 92,071,470.45 24.95
Total: 1,817 369,025,839.52 100.00

Documentation Type

Mortgage % of Pool
Loans Principal Balance (3) Principal Balance
Limited 676 135,056,915.40 36.60!
No Documentation 693 129,891,439.32 35.20
Full 259 64,500,094.84] 17.48
No Ratio 189 39,577,389.96 10.72
Total: 1,817 369,025,839.52 100.00

* The Mortgage Loan collateral tables shown have a cut-off date of March 1, 2004 for illustration purposes. The
actual cut-off date for the deal will be April 1, 2004.

This information does not constitute either un offer to sell or a solicitation of un offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers 1o buy the securities ure made only by, und this informarion must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if

" not registered urder the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and
is subject 10 the sume qualifications and assumptions, and should be considered by investors only in the light of the sume warnings, lack of assurances and
representations and other precautionary matters, as disclosed in the Qffering Document. Information regurding the underlying assets has been provided by the issuer
of the securities or an uffiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliute. The analyses contained herein have been
prepared on the basis of certain assumptions (including, in certain cuses. assumptions specified by the recipient kereof) regarding payments, interest rotes. losses and
other matiers, tncluding, but not limited to, the ussumptions described in the Offering Document. Lehman Brothers Inc.. ond any of its affiliates. muke no
representation ur warranty as (o the actual rate or timing of payments on uny of the underlying assets or the payments or yield on the securities. This information
supersedes uny prior versions hereof and will be deemed 1o be superseded by any subsequent versions (including, with respect to any description of the securities or
underlying assels. the information contained in the Offering Documenty.
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