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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

NEW CENTURY MORTGAGE SECURITIES, INC.
By:

Ngme: %evin Cloyd
Title:  Executive Vice President

Dated: April 22, 2004




IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS BEING
FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

EXHIBIT INDEX
Exhibit No. Description Format
99.1 Collateral Term Sheets p*

* The Collateral Term Sheets have been filed on paper pursuant to a continuing hardship exemption
from certain electrronic requirements.
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B ‘ fAmericaSecurities
. anc of AmericaSecuritie ugr
NCHET 2004-1
Loans with Original Balance >= $500K
Collateral Summary Report

1. Current Balance

Principal § % of Principal;
Current Balance Balance | Balance

450,001 - 500,000] 7,996,735.79 18.73%
500,001 - $50,000] 15,836,126.03 37.10
550,001 - 600,000 { 10,970,612.74 2570
600,001 - 650,000| 5,773,019.75 13.52
650,001 - 700,000|  679,566.38 | 1.59
700,001 - 750,000 1,428,500.00 335
Total: 42,684,560.69|  100.00%

Average: $554,344.94
Lowest: $499,452.72
Highest: $721,500.00

2. Interest Rate

% Principal | % of Principal !
Interest Rate Balance Balance

4.001 - 5.000 | 8,410,435.71 19.70%
15.001 - 6.000 [15,897,453.39. 37.24
6.001 - 7.000 |10,125,188.11 23.72
7.001 - 8.000 | 6,513,576.11 15.26
18.001-9.000 | 1,737,907.37 4.07
Total: [42,684,560.69 |  100.00%

W.A.: 6.010%
Lowest: 4.100%
Highest: 8.600%

Banc of America Securities

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material”), is for your private information, and Banc of America Securities LLC {the "Underwriter") is not soliciting any
actjon based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on
information that the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete, and it should not be relied upon as such. By accepting this material, the recipient agrees that it will
not distribute or provide the material to any other person. The information contained in this material may pertain to securities that ultimately are not sold, The information contained in this material may be based on
assumptions regarding market conditions and other matters as reflected herein, The Underwriter makes no representation regarding the reasonableness of such assumptions, or the likelihood that any of such assumptions
will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The Underwriter and its affiliates, officers, directors, partners and employees, including persons involved
in the preparation or issuance of this material may, from time to time, have long or short pesitions in, and/or buy and sell, the securities menticned therein or derivatives thereof (including options). This material may be filed
with the Securities and Exchange Commission {the "SEC"), and incorporated by reference into an effective registration statement previously filed with the SEC under Rule 4135 of the Securities Act of 1933, including all cases
where the material does not pertain to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material is current as of the date appearing on this material only.
Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any
securities discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any securities actually sold te you. This material is furnished solely by the Underwriter and not by the
issuer of the securities. The issuer of the securities has not prepared, reviewed or participated in the preparation of this material, is not responsible for the accuracy of this material and has not authorized the dissemination
of this material. The Underwriter is acting as underwriter and not as an agent for the issuer in connection with the proposed transaction,
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NCHET 2004-1
Loans with Original Balance >= $500K
Collateral Summary Report

3. Credit Score

Principal ! % of Principal
Credit Score Balance Balance

800 - 849 637,500.00 1.49%
750 - 799 4,757,438.81 11.15
700 - 749 7,171,136.57 16.80
650 - 699 13,135,007.85 30.77
600 - 649 10,593,691.93 24.82
550 -599 3,270,175.80 7.66
500 - 549 3,119,609.73 7.31
Total: 42,684,560.69 100.00%

W.A.: 664
Lowest: 501
Highest: 800

4. Loan Purpose

Principal | % of Principal
Loan Purpose Balance | Balance

Purchase 121,701,877.29| 50.84%
Refinance-Cashout 1 18,921,230.67 44.33
Rate/Term Refinance | 2,061,452.73 4.83
Total: 142,684,560.69]  100.00%

Banc of America Securities

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material'}, is for your private information, and Banc of America Securities LLC (the ‘Underwriter} is not soliciting any
action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on
information that the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete, and it should not be relied upon as such. By accepting this material, the recipient agrees that it will
not distribute or provide the material to any other person. The information contained in this material may pertain 1o securities that wtimately are not sold. The information contained in this material may be based on
assumptions regarding market conditions and other matters as reflected herein. The Underwriter makes no representation regarding the r bl aof such ptions, or the likelihood that any of such assumptions
will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The Underwriter and its affiliates, officers, directors, partners and employees, including persons involved
in the preparation or issuance of this material may, from time to time, have long or short positions in, and/or buy and sell, the securities mentioned therein or derivatives thereof (including options). This material may be filed
with the Securities and Exchange Commission (the "SEC"), and incorporated by reference into an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases
where the material does not pertain to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material is current as of the date appearing on this material only.
Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assety backing any
securities discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any securities actually sold to you. This material {s furnished solely by the Underwriter and not by the
issuer of the securities, The issuer of the securities has not prepared, reviewed or participated in the preparation of this material, is not responsible for the accuracy of this material and has not authorized the dissemination
of this material. The Underwriter is acting as underwriter and not as an agent for the issuer in connection with the propesed transaction.
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NCHET 2004-1

Loans with Original Balance >= $500K
Collateral Summary Report

5. Property Type

Principal | % of Principal
Property Type Balance Balance

Single Family l 27,460,072.34 6433%
PUD Detached l 6,863,415.06 16.08
Two- to four- family units | 4,530,540.99 10.61
Condominium 3,830,532.30 8.97

Total: 42,684,560.69 100.00%

6. State

Principal | % of Principal
State Balance Balance

California  {31,993,578.20 74.95%
Texas | 1,728,500.08 4.05
Hawaii | 1,717,550.00 4.02
Florida 1,712,283.38 4.01
Nevada 1,149,079.52 2.69
Pennsylvania 650,000.00 1.52
Arizona 612,000.00 1.43
llinois 560,000.00 131
Washington 548,250.01 1.28
Colorado | 513,750.00 1.20
Massachusetts 1 500,000.00 1.17
Michigan 500,000.00 1.17
New York 499,569.50 | 1.17
|Total: 42,684,560.69 100.00%

Banc of America Securities

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the "material’, is for your private information, and Banc of America Securities LLC {the "Underwriter”) is not soliciting any
action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on
information that the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete, and it should not be relied upon as such. By accepting this material, the recipient agrees that it will
not distribute or provide the material to any other person. The information contained in this material may pertain to securities that ultimately are not sold. The information contained in this material may be based on
assumptions regarding market conditions and other matters as reflected herein. The Underwriter makes no representation regarding the reasonableness of such assumptions, or the likelihood that any of such assumptions
will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The Underwriter and its affiliates, officers, directors, partners and employees, including persons involved
in the preparation or issuance of this material may, from time to time, have long or short positions in, and/or buy and sell, the securities mentioned therein or derivatives thereof {including options). This material may be filed
with the Securities and Exchange Commission (the “"SEC"), and incorporated by reference into an effective registration statement previously filed with the SEC under Rule 415 of the Securitics Act of 1933, including all cases
where the material does not pertain to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material is current as of the date appearing on this material only.
Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any
securities discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriter and not by the
issuer of the securities. The issuer of the securities has not prepared, reviewed or participated in the preparation of this material, is not responsible for the accuracy of this material and has not autherized the dissemination
of this material. The Underwriter is acting as underwriter and not as an agent for the issuer in connection with the proposed transaction.




« [

BancofAmericaSecurities

. 2

NCHET 2004-1
Loans with Original Balance >= $500K
Collateral Summary Report

7. Occupancy Status

Occupancy Status

Principal
Balance

% of Principal
Balance

Primary Residence

41,098,060.69

96.28%

Investment Property

1,000,000.00

2.34

Second Home

586,500.00

1.37

Total:

42,684,560.69

100.00%

8. Documentation

Principal
Balance

19,410,869.47
18,974,445.42

4,299,245.80
42,684,560.69

% of Principal
Balance

45.48%
44 .45
10.07

100.00%

Documentation

Full Documentation

Stated Documentation

Limited Documentation

Total:

Banc of America Securities

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material”), is for your pnvata information, and Banc of America Securities LLC (the "Underwriter”) is not soliciting any
action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on
informatien that the Underwriter censiders reliable, but the Underwriter does not represent that it is accurate er complete, and it should not be relied upen as such. By aceepting this material, the recipient agrees that it will
not distribute or provide the material to any other persan. The information contained in this material may pertain to securities that ultimately are not sold. The information contained in this material may be based on
assumptions regarding market conditions and other matters as reflected herein, The Underwriter makes no representation regarding the reasonableness of such assumptions, or the likelihood that any of such assumptions
will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The Underwriter and its affiliates, officers, directors, partners and employees, including persons invelved
in the preparation or issuance of this material may, from time to time, have long or short positions in, and/or buy and sell, the securities mentioned therein or derivatives thereof (including options). This material may be filed
with the Securities and Exchange Commission (the "SEC"), and incorporated by reference into an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases
where the material does not pertain to securities that are ultimately offered for sale pursuant to such regisuation statement. Information contained in this material is current as of the date appearing on this material only.
Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regard.mg such assets. Any information in the material, whether regarding the assets backing any
securities discussed herein or ctherwise, will be superseded by the mformauon contained in  any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriter and not by the
issuer of the securities. The issuer of the securities has not prep. d or participated in the preparation of this material, is not responsible for the accuracy of this material and has not authorized the dissemination
of this material. The Underwriter is acting as underwriter and not as an agent for the issuer in connection with the proposed transacticn.
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NCHET 2004-1
Loans with Original Balance >= $500K
Collateral Summary Report

9. Original CLTV

Principal | % of Principal
Original CLTV | Balance Balance

50.1 - 60.0 1,160,000.00 2.72%,
60.1 - 70.0 4,255,621.00 9.97
70.1 - 75.0 5,410,400.65 12.68
175.1 - 80.0 13,527,317.12 31.69
80.1-850  |12,035361.41 28.20
1851-900 | 5,284,110.51 12.38
90.1-950 | 1,011,750.00 2.37
Total: 42,684,560.&5 100.00% |

W.A.: 79.88%
Lowest: 57.50%
Highest: 95.00%

10. Prepayment Penalty Term

Principal | % of Principal
Prepayment Penalty Term| Balance Balance

0 15,458,543.09 36.22%
12 | 2,745,044.23 6.43
24 116,721,843.75 39.18
36 | 7,759,129.62 18.18
42,684,560.69 100.00% |

i Total:

W.A.: 17 months
Lowest: 0 months
Highest: 36 months

Banc of America Securities

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material), is for your private information, and Banc of America Securities LLC (the "Underwriter”) is not soliciting any
action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on
information that the Underwriter considers relinble, but the Underwriter does not represent that it is accurate or complete, and it should not be relied upon as such. By accepting this material, the recipient agrees that it will
not distribute or provide the material to any other person. The information contained in this material may pertain to securities that ultimately are not sold. The information contained in this material may be based on
assumptions regarding market conditions and other matters as reflected herein. The Underwriter makes no representation regarding the reasonabl of such ptions, or the likelihood that any of such assumptions
will coincide with actual market conditions or events, and this material should not be relied upen for such purposes. The Underwriter and its affiliates, officers, directors, partners and employees, including persons involved
in the preparation or issuance of this material may, from time to time, have long or short positions in, and/or buy and sell, the securities mentioned therein or derivatives thereof (including options). This material may be filed
with the Securities and Exchange Commission {the "SEC'"}, and incorporated by reference into an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases
where the material does not pertain to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material is current as of the date appearing on this material only.
Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any
securities discussed herein or otherwise, will be superseded by the informauon contamed in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriter and not by the
issuer of the securities. The issuer of the securities has not prepared, i d or participated in the preparation of this material, is not respensible for the accuracy of this material and has not authorized the dissemination
of this material. The Underwriter is acting as underwriter and not as an agent for the issuer in connection with the propesed transaction.
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NCHET 2004-1

Loans with Original Balance >= $500K
Collateral Summary Report

11. Original Term

Principal || % of Principal
Original Term Balance Balance

300 110,031,134.03 23.50%
360 32,653,426.66 76.50
Total: 42,684,560.69|  100.00%

W.A.: 346 months
Lowest: 300 months
Highest: 360 months

12. Remaining Term

Principal | % of Principal%
Remaining Term| Balance Balance |

1289 -300 10,031,134.03 23.50%
349 - 360 32,653,426.66 76.50
| Total: 142,684,560.69 | 100.00%

W.A.: 345 months
Lowest: 296 months
Highest: 360 months

Banc of America Securities

This Structural Term Sheet, Collateral Terrn Sheet, or Cormputational Materials, as appropriate (the "material'}), is for your private information, and Banc of America Securities LLC [the "Underwriter”) is not soliciting any
action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on
information that the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete, and it should not be relied upon as such, By accepting this material, the recipient agrees that it will
not distribute or provide the material to any other person. The information contained in this material may pertain to securities that ultimately are not sold. The information contained in this material may be based on
assumptions regarding market conditions and other matters as reflected herein. The Underwriter makes no representation regarding the r bl of such a ions, or the likelihood that any of such assumptions

will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The Underwriter and its affiliates, officers, directors, partners and employees, in P involved
in the preparation or issuance of this material may, from time to time, have long or short positions in, and/or buy and sell, the securities mentioned therein or derivatives thereof (including options). This material may be filed
with the Securities and Exchange Commission (the "SEC”), and incorporated by reference into an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases
where the material does not pertain to securities that are ultimately offered for sale pursuant to such registration statement, Information contained in this material is current as of the date appearing on this material only.
Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any
securiies discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriter and not by the
issuer of the securities. The issuer of the securities has not prepared, reviewed or participated in the preparation of this material, is not responsible for the accuracy of this material and has not authorized the dissemination
of this material. The Underwriter is acting as underwriter and not as an agent for the issuer in connection with the proposed transaction.
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Credit Grade Coupons
Collateral Summary Report

1. NCEN Credit Grade

Witd Avg Coupon | Wtd Avg Coupon§
Fixed Rate ARM

AA | 7.102% 6.584%
A- | 7.167 7.262
A+ 6.998 6.975
B 7.640 7.819
c 8419 8.159
C- 10.500 9.652
| Total: | 7.120% 6.790%

NCEN Credit Grade

Banc of America Securities

iting any
action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on
information that the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete, and it should not be relied upon as such. By accepting this material, the recipient agrees that it will
not distribute or provide the material to any other person, The information contained in this material may pertain to securities that ultimately are not sold. The information contained in this material may be based on
assumptions regarding market conditions and other matters as reflected herein. The Underwriter makes no representation regarding the reasonableness of such assumptions, or the likelihood that any of such assumptions
will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The Underwriter and its affiliates, officers, directors, partners and employees, including persons involved
in the preparation or issuance of this material may, from time to time, have long or short positions in, and/or buy and sell, the securities mentioned therein or derivatives thereof (including options). This material may be filed
with the Securities and Exchange Commission {the "SEC"), and incorporated by reference into an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases
where the material does not pertain to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material is current as of the date appearing on this material only.
Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any
securities discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriter and not by the
issuer of the securities. The issuer of the securities has not prepared, reviewed or participated in the preparation of this material, is not responsible for the accuracy of this material and has not authorized the dissemination
of this material, The Underwriter is acting as underwriter and not as an agent for the issuer in connection with the proposed transaction.
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