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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Dated: April 12, 2004
NEW CENTURY MORTGAGE SECURITIES, INC.
By:

Name: Kevin Cloyd
Title:  Executive Vice President
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All Information is Preliminary and Subject to Change
Banc of America Securities

S,
Transaction =
Issuer New Century Home Equity Loan Trust . R
Series 2004-1
Collateral ' Approx $1.5 Billion of Home Equity Mortgage Loans
Originator New Century Mortgage Corporation
Servicer New Century Mortgage Corporation

Rating Agencies Moody's / S&P
Structure

Credit Support
1- Excess Interest
2- Overcollateralization
3- Subordination

{nitial Initial Stepdown
Class Moody's S&P Cpn Type Amount Size CIE C/E
Seniors Aza AAA Floating 1,208,645,000 79.50% 20.50% 41.00%

M1 Aa2 AA Floating 103,381,000 5.80% 13.70% 27.40%
M2 A2 A Floating 79,817,000 5.25% 8.45% 16.80%
M3 A3 A- Floating 26,605,000 1.75% 6.70% 13.40%
M4 Baa1 BBB+ Floating 22,805,000 1.50% 5.20% 10.40%
M5 Baa2 BBB Floating 18,243,000 1.20% 4.00% 8.00%
Mé Baa3 BBB- Floating 19,764,000 1.30% 2.70%
oc - - - 41,049,308 2.70%

After the Stepdown Date the subordinates may receive principal payments

Overcollateralization is fully funded at 2.70% and has a floor of 0.50%

Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 80+ day delinquency percentage exceeds [40]% of the Credit Enhancement Percentage for the Class A Notes
{ii} during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
May 2007 - April 2008 3.50%
May 2008 - April 2008 5.25%
May 2009 - April 2010 6.75%
May 2010 and thereafter 7.25%

Class A2 WALs

CPR WAL Prin Window |

0 15.15 1-306

5 6.54 1.200

10 378 14125

15 | 257 1-86
[ 20 1.92 1-65 -
i 25 149 1-51
L 30 1.18 1-33 J

35 0.99 1-27

*WALs and Prin Windows are the same both to Call and to Maturity

This Structural Term Sheat, Colaters! Temn Sheet, o Computational Matediais. as appropriata (the “material’, is for your private information and Banc of America Securities LLC (the "Underwriter”) is not aciiciting any action based upon It. This materialis not 13 be
construed as an offer 1o sedl or the solicitation of any offer to buy any security in any jurisdiction whwe such an offer or solicitation would be llegal. This matsrial is based on infymetion thal the Linderwriler considers rellable, but the Undsrwiiter doas not repiresant
that it is accurate or compiste and it should not ba ralled upon as such. By accapting this matarial the recipient agreas that it will not distribute of pravide the material to any other person, The information contained in thia material may periain o securites that
utimately are not sold. The information contained in this material may be based on sssumptions regarding market conditions and other matiars a3 reflested hersin. The makes no ragarding the of such or the
tikelihood that any of such assumptions will coinclda with sctust merket conditions or events, 8nd this material should not be refied Upon for such purpases. The Underwriter and its affiiates, officer, directors, partners and employees, including persons involved in the
preparation o issuanca of this material may, frorn time o tim, have long or shart pasitions in, and buy and 38, the securities mentioned tharein or derivatives thersof (inciuding options). This material may be fled with tha Securifies and Exchange Gommission {the
“SEC") and incorporaied by rafarence inlo an sffective registration statement previcusly Fled with the SEC under Rule 415 of the Sacurities Act of 133, including sll cases whera the material does not pertain t sacurities that are uttimately offered for sale pursuant to
such registration statement, information conlained In this mataial is current &5 of the date appearing ont this matartal only. Information in this material regarding ary assets backing any securites discussed hareln supersedes ail prior Information regarding such
assets. Any information in the material, whather regarding the assets becking any securities discusaed herein or atherwise, will be superaeded by the information contained in any final prospectus for any securities actually 3okl 1o you. Thia materis is fumished solsly
by the Underwriter and niot by the issusr of the securites. The issusr of tha securities has not prepared, reviswad of participated in the praparation of this material, is nat responsible for the accuracy of this material and has not authorized the disssmination of this
material. The Undenwriter is acting s underwriter and not acting as agent K the issuer in connection with the Proposed ransaction.




All Information is Preliminary and Subject to Change
Banc of America Securities

, S
Transaction /(,
Issuer New Century Home Equity Loan Trust ) '
Serles 2004-1
Collateral Approx $1.5 Billion of Home Equity Mortgage Loans
Originator New Century Mortgage Corporation
Servicer New Century Mortgage Corporation

Rating Agencies Moody's / S&P

Structure
Credit Support
1- Excess Interest
2- Overcollateralization
3- Subordination
Initial Initial Stepdown
{ Class Moody's S&P Cpn Type Amount Size CIE CE |
} Seniors Aaa AAA Floating 1,208,645,000 79.50% 20.50% 41.00% |
M1 Aa2 AA Floating 103,381,000 6.80% 13.70% 27.40%
i M2 A2 A Floating 79,817,000 5.25% 8.45% 16.90% ]
M3 A3 A- Floating 26,605,000 1.75% 8.70% 13.40%
M4 Baa1 BBB+ Floating 22,805,000 1.50% 5.20% 10.40% ‘
MS Baa2 BEB Floating 18,243,000 1.20% 4.00% 8.00%
| Mmeé Baa3 BBB- Floating 19,764,000 1.30% 2.70%
ocC - - - 41,049,308 2.70% ‘
After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 2.70% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i} 60+ day delinquency percentage exceeds [40]% of the Credit Enhancement Percentage for the Class A Notes
(ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
May 2007 - April 2008 3.50%
May 2008 - April 2009 5.25%
May 2008 - April 2010 6.75%
May 2010 and thereafter 7.25%

Loss Coverage

First Principal Loss

Fwd LIBOR Fwd LIBOR + 200 Fwd LIBOR + 200
70% Severity 40% Severity 70% Severity
[ Bond | CDR  Cumloss | CDR Cumloss | CDR Cum Loss |
J M2 [ 72% 15.1% 10.7% 118% |  57% 12.5%
, M3 f 6.2% 133% | 87% 10.1% , 48% 10.7%
M4 J 5.4% 11.9% | 7.2% 8.6% i 4.0% 92% |
M5 | 48% 10.7% ! 6.1% 75% | 34% 7.9% J

100% Pricing Speed

12 month lag in recoveries

Trigger failing

Run to maturity

Defaults are in addition to prepayments

This Structural Term Sheet, Collatera! Term Sheet, of Computational Materiais, as appropriate {the “material®), Is for your private infrmation end Banc of America Securities LLC {the "Underwriter”) is not soliciting eny action based upon it. This material is not
to be construed 85 an offer o sall o the salicitation of.any offer o buy any security In any jurisdiction whare such an affer or soficitation would be ilegal. This material is based on information that the Underwriter considers reliable, but the Underwriter does nol
represent that it is accurats or complste and It should not be relied upon as such, By accepting this materlel tha recipiant agrees that it will nt dishibute o provide the materiat (o ary ather person. The Information contained In this material may pertain o
securities that ultimetefy ars not sokd, The information contained (n this materfal may be based on assumptions regarding market conditions and other matters as reflsctad herein, The Underwriter makes na jon regarding the of such
assumptions or the likelinood that any of such assumptions will coincide with actual market conditions or events, and this matertal should not be refisd upon for such purpesas. The Underwriter and its affiiates, officers, directors, pastners and employees,
including persons Involved in the preparation or issuance of this material may, from time to time, have fong or short positions in, and buy and sefl, the securities mentoned thersin of derlvatives thereof (including optons). This material may be filed with the
Securitias and Exchange Commission (tha *SEC”) and incorporatad by reference into an effective regisiration statemvent praviously fied with the SEC under Rute 415 of the Securities Act of 1833, including all cases whete the matarial does not pertain to
securities that are ultimetely offered for sale pursitant to such registation statement, Information contained in this material is current as of the date appearing on this material onty. information in this material regarding any assets backing any sacurities
discussad herein supersedes all prior Information regarding such assets. Any information in the material, whather regarding the assets backing any securites discussad herein of otherwisa, will be superssded by the information contained in any final
prospectus for any securities actually soid to you. Thls materied is furnishied solely by the Underwritar and not by the issuer of the securities. The ssuer of the securites has not prepared, reviewed or participated in the preperation of this matefial, is not
responsible for the accuracy of this materisf and has not authorized the dissemination of this material, The Underwriter is acting as underwriter and not acting as agant for the issuer in connection with the proposed transaction.




All Information is Preliminary and Subject to Change
Banc of America Securities

0

Transaction 5
Issuer New Century Home Equity Loan Trust ' '
Series 2004-1 .
Coliateral Approx $1.5 Billion of Home Equity Mortgage Loans
Originator New Century Mortgage Corporation
Servicer New Century Mortgage Corporation
Rating Agencies Moody's / S&P
Structure
Credit Support

1- Excess interest
2- Qvercollateralization
3- Subordination

Initial initial Stepdown
! Class Moody’s S&P Cpn Type Amount Size CIE CIE
Seniors Aaa AAA Floating 1,208,645,000  79.50% 20.50% 41.00%

M1 Aaz AA Floating 103,381,000 6.80% 13.70% 27.40%
M2 A2 A Floating 79,817,000 5.26% 8.45% 16.90%

[ M3 A3 A- Floating 26,605,000 1.75% 6.70% 13.40%

] M4 Baal BBB+ Floating 22,805,000 1.50% 5.20% 10.40%

{ MS Baa2 BBB Floating 18,243,000 1.20% 4.00% 8.00%
Mé Baad BBB- Floating 18,764,000 1.30% 270%

\ oc ; . . 41,049,308 2.70%

After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 2.70% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:
(i) 60+ day delinquency percentage exceeds {40)% of the Credit Enhancement Percentage for the Class A Notes
(il) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage

May 2007 - April 2008 3.50%
May 2008 - April 2008 525%
May 2009 - April 2010 8.75%
May 2010 and thereafter 7.25%

Loss Coverage

Breakeven COR Mult of Def Ramp

CPR CDR CumLoss | % Ramp Cum Loss
Class M2 25CPR 11.1% 14.2% 405% 13.5%
40 CPR 13.5% 11.3% 705% 10.9%
1 60 CPR L 19.2% 9.6% 1552% 9.5%
Breakeven CDR Muit of Def Ramp
CPFR CDR CumLloss | % Ramp Cum Loss
Class M3 25CPR 9.5% 12.6% 1 332% 11.8%
40 CPR 11.4% 9.6% ! 551% 9.2%
60 CPR 15.3% 7.8% i 1174% 7.7%
Breakeven CDR Mult of Def Ramp
CPR | cor CumlLoss | % Ramp CumLoss |
Class M4 25 CPR J B.1% 1.1% 272% 10.2%
40 CPR 1 9.4% 8.1% 433% 7.6%
60 CPR 12.1% 6.3% 888% 6.2% |
Breakeven CDR Mult of Def Ramp
[ CPR i CDR CumlLoss | % Ramp Cumloss |
Class M5 . { 25CPR | 72% 10.9% | 230% 9.0%
¢ 40 CPR 7.8% 6.9% 348% 6.4%
| socer L 9.6% 5.1% 680% 50% |
Fwd LIBOR

50% loss severity

12 month lag in recoveries

Trigger failing

Run to maturity

Defaults are in addition to prepayments

Default Ramp is 0 to 4.5 COR in mos 1-36; 4.5 COR thereafter
Curve is based on Collateral Age

This Siructural Term Shaet, Callateral Tamm Sheet, or Gomputalional Materials, 28 2pprpnate (1o ‘maferiaf®, i for your prvats informelion and Banc of America Securitres LLC (the “Undsnwiter) 18 not soliciing any aciian based upon A This matarial is not 10 be
construed as an cifer 10 sall or the Salicitation of any affer 1G buy any secunty in any risciction whar such an afler or sdiicitation would be llegat. This material 1 based on infomation that ihe Underwriler consiiars refiabie, but the Undenweiter doss nct

thal il 18 accurate or complele and Hf shouid not e ik pon 2 such. By accepiing this matent the rcipient agraes that il wil nal disinbue or provide the matertal (o any tXher perscn. The information cartained 1n (e mateal may peran (0 sacuties mu
URimately are it sot, The informalion confained in Ihis material may be bzsed on assumptions regarding market condifions anid cther matiers s refiected hersin, The Underwriter makes no regarting the o such

tve likelinood thal any of such assumptions wi coincide with actual market conditions o svents, nd ihia matenal shoud Nl be telled upon for such purpases. The Undenwnter and s aflistea, officars, dimclors, pariners and employses, inclucing persans lnvdved
i the pmparaton or sssuance of Ihis malerial may, Irom dime 1a lime, have long or short pasiiens 1n, 8nd buy and sel, 1hs securiies menlicned fiersin o desvalives thered (inciuding epficns). This material may be fiec win Ihe Secuntiss and Exchange
Commsion the “SEC") and mcorporated by raference ino an-offaciive registration siatament pravicusly fled with the SEC under Rule 415 of the Securtias Act of 1833, Inclucing & cases where the maienal does ot perfain (o secuitties fnat are utimarely ofered
for selle purzuant 1 such rogistration stalement. (nformation contained in this material is curent as o the date appearing on this material ony. Information in this material regarding any assels becking any securities discussed harsin supersedes all pricr
information negancing such assels. Any information in the maienal, wheihor regarding the assats backing any secunties discussed herein or alherwise, wil be upersedad by the information confained in any final praspectus for any securlies actually 5ok 10 you
T maseial « fumisnea sclaly by the Linderwnier anc nal by Ihe issuer of the securies. Tha issuer of 1ha securies has nck prapared, raviewed of participated in Ihe preparation of Inis material, is ol responsivle for the accuracy of this matenal and has nal
autnortzed the disseminalion of this mafenal, Tha Underwriter Is acting &s underwnter and not acting &3 agent for the issusr in connection with the proposed transaction.




All Information is Preliminary and Subject to Change

Transaction

Issuer
Series

Collateral
Qriginator

Servicer
Rating Agencies

Structure

New Century Home Equity Loan Trust

| 2004-1

Approx $1.5 Billion of Home Equity Mortgage Loans
New Century Mortgage Corporation

New Century Mortgage Corporation

Moody's / S&P

Credit Support

Trigger Event

1- Excess interest
2- Overcollateralization
3- Subordination

Banc of America Securities

Initial Initial Stepdown
{__ Class Moody's S&P Cpn Type Amount Size C/E CIE |
Seniors Aza AAA Floating 1,208,645,000  79.50% 20.50% 41.00%
M1 Aa2 AA Floating 103,381,000 6.80% 13.70% 27.40%
M2 A2 A Floating 79,817,000 5.25% 8.45% 16.90% |
M3 A3 A- Floating 26,605,000 1.75% 6.70% 13.40%
M4 Baa1 BBB+ Floating 22,805,000 1.50% 5.20% 10.40%
Ms Baa2 888 Floating 18,243,000 1.20% 4.00% 8.00%
Me Baal BBB- Floating 19,764,000 1.30% 2.70%
o] - - - 41,049,308 2.70% =

After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 2.70% and has a flaor of 0.50%

A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:
(i) 60+ day delinquency percentage exceeds [40]% of the Credit Enhancement Percentage for the Class A Notes
(i} during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates
May 2007 - April 2008
May 2008 - April 2008
May 2009 - April 2010
May 2010 and thereafter

Class M-3 Loss Coverage

/— First
Scenario| 1 2 Prin Loss
% of Default Curves|  204% |  28.4% 77.4%
Cum Default! 9.26% ! 12.5% 28.4%
Cum Loss' 3.7% 5.0% 11.4%
% of Prin Re(:eivedJ 100.0% ’ 100.0% 99.5%
WAL 8.51 \ 8.21 13.30
Duration 6.77 i 6.59 9.07
Prin Window 98-107 ‘ 94-103 126-360
Fwd LIBOR

This Structural Term Shest, Collateral Term Shest, or Computational Materials, as approprlata (the ‘material’),is for your privata information and Banc of America Securities LLC (the “Underwritar*} Is not soliciting any action based upon it. This material i not to be
construed as an offer to sel or the solicitation of any aflet to buy any security in any jurisdiction whets such n offer or sollchation would ba illegal. This matarial is based on information that the Underwriter considers raliable, but the Undarwriter does ot reprasert

40% loss severity

12 month lag in recoveries
Pricing Speed

Trigger failing

Run to Maturity

Defaults are in addition to prepayments

3.50%
5.25%
6.75%
7.25%

Cumulative Realized Loss Percentage

BONY COR Default Curves
Year FRM ARM
1 3.00% 3.0000%
2 12.00% 17.0000%
3 20.00% 25.0000%
4 25.00% 25.0000%
5 20.00% 20.0000%
6 15.00% 10.0000% |
7 & after 5.00% 10.0000% |

that it is aceurats or complate and it should not bo relied upon as such. By accspting this matarial the racipiant egrees that it will nat distribute or provide the matarial to any ether parson. The information contained in this matariat may pertain to securities that
regarding the

uftimatety are not sold. The informetion contained in this material may be based on essumptions regerding markst conditions and cther melters es refiactsd harein. The Underwiiter mekes no
liketihood that any of such assumptions will coincide with actusl market conditions of events, and this material should not be refied upon for such purposes. The Underwritor and ita afflietes, officars, ditactora, partners and employses, including persons involved in
the praparation or issuance of this meterial may, from time Lo time, have long or short positions in, and buty and seil, the sacurillss mentioned tharein or derivatives theraof (including options). This material may ba fled with the Securlties and Exchange Commission

of such

(the “SEC™} and incorporated by refarence into an effective registration statsment praviousty fied with the SEC under Rule #15 of the Securitisa Act of 1933, including ail ceses whers the matarial does not partain 1o securities that are uttimatsly offaced for safe
plrsuant to such ragistration statamant. Information contained In this matarial is current as of the date appearing on this material only. information in this Matarial regarding any atsets backing any securitisa discusaed hetain supersedes all prior information

regarding such aszets. Any Information in the material, whather regarding the assets backing &ny securities discusaed hersin of otherwise, wil be supersedat by the Information contained in any finel prospectus for any ascurlies actually soid o you, This meterie!is

furnished scloly by the Underwiiter and not by the issuer of the sacurlties. The issusr of the securities has not preparsd, reviewsd or participatad In the preparation of this material, ix not responaible for the accuracy of this material and hes not authorized the
dissemination of this material. The Underwritsr is acting a undarwriter and not acting as agent for the isaues in connection with the proposed transaction.
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All Information is Preliminary and Subject to Change
Banc of AmericaSecurities .

. - .
Transaction =
Issuer New Century Home Equity Loan Trust : '
Series 2004-1
Collateral Approx $1.5 Billion of Home Eguity Mortgage Loans
Originator New Century Mortgage Corporation
Servicer New Century Mortgage Corporation

Rating Agencies Moody's / S&P

Structure
Credit Support
1- Excess Interest
2- Overcollateralization
3- Subordination
Initial Initial Stepdown
| Class Moocdy's S&P Cpn Type Amount Size CIE CIE
‘\ Seniors Aaa AAA Floating 1,208,645,000  79.50% 20.50% 41.00%
| M1 Aa2 AA Floating 103,381,000 6.80% 13.70% 27.40%
M2 A2 A Floating 79,817,000 5.25% 8.45% 16.90%
M3 A3 A- Floating 26,605,000 1.75% 6.70% 13.40%
M4 Baat BBB+ Floating 22,805,000 1.50% 5.20% 10.40%
M5 Baa2 BBB Floating 18,243,000 1.20% 4.00% 8.00%
Mé Baal BBB- Floating 19,764,000 1.30% 2.70%
oC - - - 41,049,308 2.70% B
After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 2.70% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 60+ day delinquency percentage exceeds [40]% of the Credit Enhancement Percentage for the Class A Notes
(ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage

May 2007 - April 2008 3.50%

May 2008 - Aprii 2009 5.25%

May 2008 - April 2010 8.75%

May 2010 and thereafter 7.25%

Loss Coverage
Static LIBOR Fwd LIBOR

‘ Class CDRBreak Cum Loss | CDR Break Cum Loss 1
M1 24.7% 20.5% 21.2% 18.7% 1
M2 16.9% 16.2% 13.7% 14.1% |
M3 14.7% 14.7% 11.6% 12.5%
M4 12.9% 13.5% 9.8% 11.0%
M5 11.5% 12.4% 8.7% 10.0% i
M6 10.3% 11.4% 7.8% 9.2% !

40% loss severity

12 month dslay

Trigger failing

Run to-maturity

Defaults are in addition to prepayments
Run at Pricing Speed

"Break” is first dollar of principal loss

This Stuctural Term Sheet, Collatesal Term Sheet, or Compulational Materials, 3 eppropriate (the “material™}, is for your private information and Banc of America Securities LLC (the “Underwriter} is not soliciting any action based upon . This material is not to
be construad as an ofter to setl or tha saiicitation of any offer to buy Bny security in any jurisdiction where such an offer or solicitation would be lllegal. This material is based on Information that the Underwrlter considers refiable, but the Underwriter does not
represent that it is accurate or complete and it shoukd not be relied upon as such. By accepling this material the recipient agroes that it will not distribute or pravide the material to any other parson. The Information conteined in this material may pertain to securities
that ultimately are nof soid. The information contained in this taterial may ba basad on assumplions regarding market conditions and cther matiars as reflected herein. The Underwriter mekes no regarding the of such

or the fiketihood that any of such assumptions will coincide with actual market conditions or events, and this material shouid not be relled upon for such purposes. The Underwriter and its affillates, officers, ditectors, partners and smplayees, including persons
involved in the preparation of issuance of this material may, from time o ime, have long or shert positions in, and buy and sell, the securities mentioned tharein or derivatives thereot (inciuding options), This material may be filed with the Securities and Exchange

Commission (the "SEC") and incorporated by reference into an effective ragistration statement previously flied with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the matarial does not pertain (o sacurilias that are itimately offered
for sala pursuant 1o Such registration statement. nformation contained in this material is current as of tha date eppesring on this materiel onty. Information In this material regarding any assets backing any securities discussed herein supersedes all prior
information regarding such assets, Any information in the matesial, whether regarding the assets backing any securities discussad herein or otherwisa, will be superseded by ths informetion contained in any fipal prospectus for any securities ctially soid 1o you.
This material is furnished soiely by the Underwriter and not by the issuer of tha securities. The issusr of the securities has not prepared, reviewed or pasticipated In the preparation of this materisl, is not responsibls for the accurecy of this materiel and has not
autherized the dissemination of this materisl. The Underwriter is acting as underwriter snd not acting &s sgent for the lssuer in conniection with the propased transaction.




All Information is Preliminary and Subject to Change
Banc of AmericaSecurities

S,
Transaction <
Issuer New Century Home Equity Loan Trust '
Series 2004+1
Collateral Approx $1.5 Billion of Home Equity Mortgage Loans
Originator New Century Mortgage Corporaticn
Servicer New Century Mortgage Corporation

Rating Agencies Moody's / S&P

Structure
Credit Support
1- Excess Interest
2- Overcollateralization
3- Subordination
Initial Initial Stepdown
[ Class Moody's S&P Cpn Type Amount Size CIE CE |
} Seniors Aaa AAA Floating 1,208,645,000 79.50% 20.50% 41.00%
l M1 Aaz2 AA Floating 103,381,000 £.80% 13.70% 27.40%
M2 A2 A Floating 79,817,000 5.25% 8.45% 16.90%
M3 A3 A- Floating 26,605,000 1.75% 6.70% 13.40% [
M4 Baat BBB+ Floating 22,805,000 1.50% 5.20% 10.40% E
M5 Baa2 BBB Floating 18,243,000 1.20% 4.00% 8.00% |
Mé Baa3 BBB- Floating 19,764,000 1.30% 270% i
1 oCc - - - 41,049,308 2.70% |
After the Stepdown Date the subordinates may receive principal payments
Qvercollateralization is fully funded at 2.70% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 60+ day delinquency percentage exceeds [40]% of the Credit Enhancement Percentage for the Class A Notes
(iiy during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
May 2007 - April 2008 3.50%
May 2008 - April 2009 5.25%
May 2008 - April 2010 6.75%
May 2010 and thereafter 7.25%

Loss Coverage

First Principal Loss

Static LIBOR Fwd LIBOR
Bond CDR Cum Loss CDR Cum Loss
M1 37.1% 19.0% 32.1% 17.7%
M2 23.9% 15.1% 19.5% 13.4%
M3 20.4% 13.7% 16.2% 11.8%

100% Pricing Speed

30% Severity

12 month lag in recoveries

Trigger failing

Run to maturity

Defaults are in addition to prepayments

‘This Structural Tesm Shoet, Collateral Term Sheet, or Computational Materiais, as approriate (the “materlt®), Is for your private information and Banc of America Securities LLC (the “Underwriter™) is nat soliclting any action based upon [t. This matefial Is not to
be consirued as an offer to sellor the solicitation-of any offer 1o buy -any security in any jurisdiction whers such an offer or soliciiation would be Jlegal. This materialis based on Information that the Undarwriter considers rellable, but the Underwriter doss not
represant that it is accurate o complele and It should not be refied upon as such. By accepting this material the recipient agroes that it will not distributa or pravide the material to Eny other person. The information conteined in this material may pertain o securities
that ultimatety are not sold. The information contained in this materia may be basad on assumptions regarding market conditions and othes matiars as refiected herein. The Undanwritar makes no tegarding tho of such

or the tikelinood that any of such assumptions will coincide with actust market conditions or events, and this material should not bo refisd upon for such purposes. Tha Underwriter and its affilates, officers, directors, partness and employees, including persons
invotved in the preparation o issuance cf this material may, from time to time, have long or short positions in, and buy and se!l, the securities mentioned tharein or derivatives thareof (including options). This material may ba filed with the Securities and Exchange
Commission (the “SEC”) and Incorporated by reference inio an effactive reglstration statement previously filed with the SEC under Rute 415 of the Securlties Act of 1933, Including af cases where the material does not pertain to securities that are ultimately offered
for sale pursuant (o such registration statemant. Information contained in this material s current as of the date appearing on this materlal only. Information in this material regarding any assets backing any securlties discussed herein supersedes all prior
information tegarding such assets. Anyinformetion in the material, whether regerding the assets backing ny sacurilies discussed herein or ctherwise, will be superseded by the Information contaéned In any final prospectus for any securlties actualy sold to you.
This Materiad Ia furnished solety by the Underwriter and ot by the issuer of the securities. Thorissuer of the securites has nol prepared, reviewed or participatad I the preparation of this materia, is not responsible for the accuracy of (his materlal and has nat
authorizad the dissemination of this matarial, The Underwriter is acting 23 underwriter and not acting &s agent for the issuer in connection with the proposed iransaction.




All Infor ion Is Preliminary and Subject to Change

Banc of AmericaSecurities

Transaction
Issuer New Century Home Equity Loan Trust !
Series 2004-1
Collateral Approx $1.5 Billion of Home Equity Mortgage Loans
Originator New Century Mortgage Corporation
Servicer New Century Mortgage Corporation
Rating Agencies Moody's / S&P
Structure
Credit Support
1- Excess interest
2. Qvercollateralization
3. Subordination
initial tnitial Stepdown
Class Moody's S&P Cpn Type Amount Size C/E C/E
Seniors Aaa AAA Floating 1,208,645,000 79.50% 20.50% 41.00%
M1 Aaz AA Floating 103,381,000 6.80% 13.70% 27.40%
M2 A2 A Floating 79,817,000 5.25% 8.45% 16.90%
M3 A3 A- Floating 26,605,000 1.75% 6.70% 13.40%
M4 Baa1 BBB+ Floating 22,805,000 1.50% 5.20% 10.40%
M5 Baa2 BBB Floating 18,243,000 1.20% 4.00% 8.00%
! Mé Baa3 BRB- Fioating 19,764,000 1.30% 2.70%
oC - - - 41,049,308 2.70%
After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 2.70% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 80+ day delinquency percentage exceeds [40}% of the Credit Enhancement Percentage for the Class A Notes
(i) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
May 2007 - Aprit 2008 3.50%
May 2008 - April 2009 5.25%
May 2009 - April 2010 6.75%
May 2010 and thereafter 7.25%

Class M2 Loss Coverage

First Principal Loss

Static LIBOR Fwd LIBOR Fwd LIBOR + 200
Severity CDR Cum Loss f CDR Cum Loss CDR Cum Loss
40% 16.2% 21.8% 11.7% 19.1% 9.0% 16.4% |
50% 11.8% 23.8% 9.0% 20.4% 7.0% 17.3%
60% | 96% 25.2% 7.4% 21.5% 5.8% 18.2%

50% Pricing Speed

12 month lag in recoveries

Trigger failing

Run to maturity

Defaults are in addition to prepayments

This Structurat Tem Sheet, Collaterai Terrn Shoet, or Computational Materiala, as sppropriats (the “material™. is for your privata information and Banc of America Securities LLC (the “Underwriter”) is niot soliciting any action based upon if. This matsrial is not to
be conatruad as an offer to sell of the soficitation of any offer to buy any security in any jurisdiction wher such an offer of salcitation wouid be Ulegal. This material is based on information that the Underwriter considers reliabla, but the Undenwriter does not
represent that it is sccurate o complete and it shoukd not be railed Lpon 83 such, By acceplting this material the recipient agrees that it will not distribute or provide the materisl Lo any other person. The information contained: in this material may pertain to
securities that ultimataly are ot soid. The information contained In this material may be based on assumptions regarding market conditions and ather matters as raflected harein. The Underwriter makes no represantation regerding the raasonableness of such
e53umptions or the likelihood that any of Such assumptions wil coinclda with actual market conditions or events, 8nd this matnal should not be relied upon for such purbasss. The Undsnwriter and its affliates, officers. directors, pariners end emplayees, Including
persons involved in the prepasation of issuanca of this material may, from tima to tme, have fong or shorl positions In, and buy and seli, the securities mentioned thersin or derivatives theroof (including options). This material may ba Fled with the Securities and
Exchange Commission (the "SEC™) and incorporated by rafsrence into an afective registration statement previously filed with tha SEC under Ruse 415 of the Securities Act of 1933, including ail cases where the material doea not pertain to securilies that are
ultimately offered for saia pursuant to such reglstration siatement. Information contained in this matarial ia cuent 3 of tho date appsaring on this material only. (nformaton in tis material regarding any assets backing any securitien discussed herein Bupersedes
all prior information regarding such assets. Any information in the material, whether ragarding the essets backing eny securities discusasd herein or otherwise, wil be supersaded by the information contained in any final prospectus for any securities-actually soi¢
to you, This matarial is furished solely by the Underwriter and nat by the issuar of the securities. The issuer of the securities has not prepared, reviewed or participatad In the preparation of this materis, is not responsible for the accuracy of this materis! and has
ot authorized the dissemination of this material. Tha Undenwriter i acting a3 undecwriter and not scting as agent for the ixsusr in connection with the propased transaction.
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All Information is Preliminary and Subject to Change
Bancof AmericaSecurities __

. ,\
Transaction &
Issuer New Century Home Equity Loan Trust ) ’
Series 2004+1
Collateral Approx $1.5 Billion of Home Equity Mortgage Loans
QOriginator New Century Mortgage Corporation
Servicer New Century Mortgage Corporation

Rating Agencies Moody's / S&P

Structure
Credit Support
1- Excess Interest
2- Overcollateralization
3- Subordination
Initial Initial Stepdown
Class Moody's S&P Cpn Type Amount Size C/E CIE [
Seniors Aaa AAA Fioating 1,208,645,000  79.50% 20.50% 41.00% |
M1 Aa2 AA Floating 103,381,000 6.80% 13.70% 27.40% |
M2 A2 A Floating 79,817,000 5.25% 8.45% 16.90%
M3 A3 A- Floating 26,605,000 1.75% 6.70% 13.40%
M4 Baat BBB+ Floating 22,805,000 1.50% 5.20% 10.40%
M5 Baa2 BBB Floating 18,243,000 1.20% 4.00% 8.00%
M6 Baa3 BBB- Floating 19,764,000 1.30% 2.70%
oC - - - 41,049,308 2.70%
Atfter the Stepdown Date the subordinates may receive principal payments
Overccllateralization is fully funded at 2.70% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 60+ day delinguency percentage exceeds [40]% of the Credit Enhancement Percentage for the Class A Notes
(i) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
May 2007 - April 2008 3.50%
May 2008 - April 2009 5.25%
May 2009 - April 2010 6.75%
May 2010 and thereafter 7.25%

Loss Coverage

First Principal Loss

Fwd LIBOR Fwd LIBOR + 200
Prepay CDR Cum Loss CDR Cum Lossq
50% Pricing 9.7% 21.4% | 7.3% 17.8%
Class M2 100% Pricing 11.6% 15.6% 8.8% 12.7%
150% Pricing 13.9% 13.1% 11.0% 10.8%
50% Pricing 7.3% 17.8% 5.2% 14.0%
Class M5 100% Pricing 7.8% 11.5% 5.3% 8.4%
150% Pricing 8.6% 8.8% 6.0% 6.4%
50% Pricing 6.9% 17.1% 4.9% 13.4%
Class Mé 100% Pricing 7.1% 10.7% 4.7% 7.5% i
150% Pricing. 7.4% 7.7% 4.9% 5.3% )

50% Severity

6 month lag in recoveries

Trigger failing

Run to maturity

Defaults are in addition to prepayments

This Stucturd Term Shest, Collateral Term Shest, or.C Materials, as (the “materlal®), is for your privats information end Banc of America Securities LLC (the “Underwriter") is nat soliciting any action based upon it. This material s nat to
be construed a5 an offer to seil of the solicitation of any offer to buy any securlty in any furisdiction where such en offer or sollcitation wouid be liegal, This material i1 based on Information that the Underwriter cansiders reliabia, but the Underwriter does fiat
represent that it is sccurate or complele and it shouldnot be rslied upon as such. By.accepling this matesial the recipient agrees that it wil not distribute of provide the materia) to any other person. The information contelned in this material may pertain to sacurities
that ultimataty are not sold. The information contained in this material may be based on sssumpbons regerding markat conditions and other matters as reflected hersin. The Undenwrlier makes no regarding the of such

or the likelihood thet any of such assumptions will coincide with actusl market conditions or events, and this material should not be relied Upon for such purpases. The Underwriter and iis affilates, officers, directors, partners and employees, including persons
invlved In the preparation o issuenca of this material may, trom Ume o time, have tong or short positions in, and buy and sell the securities mentioned therein or darivatives thereo (including options). This matariel may ba fied with the Securitias and Exchange
Commission (the "SEC”) and incorporsted by reference into an sffactive registration statement previousty flled with the SEG under Rule 415 of the Securities Act of 1833, including ail casas whers the material doss not pertain 1o securites that are ultimately offered
for seie pursusnt o such registration statement. Information contained in this material is current as of the date appearing on this material only. Informetion In this materiel regerding any assels backing eny securities discussed herein superssdes sl prior
information regarding such assets. Any information in the materia!, whather regarding the assets backing any securities discussed herein of atharwise, will be superseded by the information contained i any final prospectus for any securities actually soid (o you.
This materiad is furnished solely by the Underwriter and nct by the issuer of the sacurities. Tha issuer of the sacurities has not prepered, reviewed or participated In the preparation of this material, Is not rasponsibie for the accuracy of this meterial and has not
authorized the dissemination of this material, The Underwrlter s acling as underwriter snd not acting as agent for tha issuar in connection with the propased transaction




All Information is Preliminary and Subject to Change
Banc of America Securities

S
Transaction =
Issuer New Century Home Equity Loan Trust ’ ‘
Series 2004.1
Collateral Approx $1.5 Billion of Home Equity Mortgage Loans
Orlginator New Century Mortgage Corporation
Servicer New Century Mortgage Corporation
Rating Agencles Moody’s / S&P
Structure
Credit Support
1- Excess Interest
2- Overcollateralization
3- Subordination
Initial Initial Stepdown
Class Moody's S&P Cpn Type Amount Size CIE CIE |
Seniors Aaa AAA Floating 1,208,645,000  79.50% 20.50% 41.00% |
M1 Aaz AA Floating 103,381,000 6.80% 13.70% 27.40% '
M2 A2 A Floating 79,817,000 5.25% 8.45% 16.90%
M3 A3 A- Floating 26,605,000 1.75% 6.70% 13.40%
M4 Baat BBB+ Floating 22,805,000 1.50% 5.20% 10.40%
M5 Baa2 BBB Fioating 18,243,000 1.20% 4.00% 8.00%
M6 Baa3 BBB- Floating 19,764,000 1.30% 2.70% !
| oc - - - 41,049,308  2.70% |
After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 2,.70% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 60+ day delinquency percentage exceeds [40]% of the Credit Enhancement Percentage for the Class A Notes
(if) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
May 2007 - April 2008 3.50%
May 2008 - April 2009 5.25%
May 2009 - April 2010 6.75%
May 2010 and thereafter 7.25%

Loss Coverage

First Principal Loss

Fwd LIBOR Fwd LIBOR + 200

Bond CDR  Cumloss | CDR CumLoss |

M2 9.4% 16.0% | 72% 13.0% ‘
M3 8.2% 14.4% ( 6.0% 11.1%
M4 7.2% 12.9% 5.1% 9.7%
Ms 5% 11.9% J 4.4% 8.5%
M6 | 59% 11.0% 3.9% 7.7%

100% Pricing Speed

60% Severity

6 month lag in recoveries

Trigger failing

Run to maturity

Defaults are in addition to prepayments

This Structural Term Sheet, Collatersl Term Sheet, or Computational Materials, as appropriate (the ‘materiai), is for your private information and Banc of America Securities LLG (the *Underwriter”} ta not soliciting any action based upon lt. This materiat Is not to
bo construed a3 an offer o seil or the solicitation of any offer to buy any security in any jurisdiction whers siich an offer or solicitation would be illegal. This material is based on information that the Underwriter considers relible, bt the Underwriter does not
tepresent thatil is aceurate or complets and it should not ba relled upon as such. By accepting this Materiel the recipient agrees that it will not Gistribute of provide the material to any other person. The informetion contained in this Material may pertain to securities
that ultmataly ars not sokd. The information contained in this material may be based on assumptions tegarding market conditions snd other matters as reflected herein. The Underwritor makes no regarding the of such
o the likelinood that any of such assumptons will coincide with actual markst conditions or events, and this material should not be retied upon for such purposes. The Underwriter and its affillates, officers, directors, partners and empioyess, Including persons
Involved In the preparation or issiiance of this material may, from time o time, have long or short positions in, end buy and sefl, the securlties.mentonsd thereln or derivatives thereaf {including options). This material may be filed with the Secusities and Exchange

_ Commission (the "SEC") and incorporated by reference Inta an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, Including all cases where the materiai does not pertain to securites that ers ultimtely offerad
for salé pursuant to such regisiration statement. nformatioh contained In this material s current as of the date appearing on this material only. Information in this material regarding any assats backing.any securities discussed herein supersedes ol prior
information regarding such assats. Any information in the material, whethes regarding the assets backing any securities discussed herein or Gtherwise, will be superseded by the information contained In any final prospectus for any sacurities actualy soid to you.
This material is furnished solety by the Underwrites and not by the lssuer of the securities. The issusr of the securities has nol prepared, reviewed or participated |n the preparation of this material, is Nt rasponsidle for the aceuracy of this material and has not
authorized the dissermination of this materisl, The Undarwriter is acting as underwrliar and not acting &s agent for the issuer In connaction with he proposad ransaction.




All Information is Preliminary and Subject to Change
Bancof America Securities

3 s,
Transaction —
Issuer New Century Home Equity Loan Trust . .
Series 2004-1

Collateral Approx $1.5 Billion of Home Equity Mortgage Loans
Qriginator New Century Mortgage Corporation

Servicer New Century Mortgage Corporation

Rating Agencies Moody's / S&P
Structure

Credit Support
1- Excess Interest

2- Overcollateralization
3- Subordination
Initial Initial Stepdown
Class Moody's S&P Cpn Type Amount Size C/E CIE
Seniors Aaa AAA Floating 1208,645000  79.50% 20.50% 41.00%
M1 Aa2 AA Floating 403,381,000 6.80% 13.70% 27.40%
M2 A2 A Floating 78,817,000 5.25% 8.45% 16.90%
M3 A3 A- Floating 26,605,000 1.75% 6.70% 13.40%
M4 Baa1l BBB+ Floating 22,805,000 1.50% 5.20% 10.40%
M5 Baa2 BBB Floating 18,243,000 1.20% 4.00% 8.00%
M6 Baa3 BBB- Floating 18,764,000 1.30% 2.70%
oc - . . 41,049,308 2.70%
After the Stepdown Date the subordinates may receive principal payments
Overcollaterafization is fully funded at 2.70% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:
{i) 60+ day deli 1cy percentage ds [40]% of the Credit Enhancement Percentage for the Class A Notes

(ii) during such period the Cumulative Realized Loss Percentage exceeds the vaiues defined below:

Distribution Dates C Realized Loss Per
May 2007 - April 2008 3.50%
May 2008 - April 2009 5.25%
May 2009 - April 2010 6.75%
May 2010 and thereafter 7.25%

Class M-1 Loss Coverage

Static LIBOR Fwd LIBOR Fwd LIBOR + 200
Cum Cum ! Cum Cum Cum Cum
Run at Constant CDR PPC CDR Loss Defauht WAL ' CDR Loss Default WAL ' CDR Loss Default WAL |
50 20.7% 25.2% 63.0% 10.03 bo18.7% 23.0% 57.5% 1147 { 13.4% 20.7% 51.6% 13.00
100 24.7% 20.5% 51.1% 6.75 212% 18.7% 46.9% 7.27 17.6% 16.7% 41.7% 7.90
150 29.3% 18.0% 45.0% 4.94 26.2% 16.7% 41.8% 5.16 22.8% 15.2% 38.0% 5.43
200 34.4% 18.5% 41.3% 3.80 31.8% 15.6% 39.0% 3.89 28.9% 14.5% 36.3% 4.02
Static LIBOR Fwd LIBOR Fwd LIBOR + 200
[ % of Default Cum Cum % of Default Cum Cum % of Defauit Cum Cum
Run at Given Curve ’ PPC Curve Loss Default WAL Curve Loss Default WAL Curve Loss Default WAL
! 50 767% 23.0% 57.5% 10.18 7% 21.5% 53.8% 13.46 672% 202% 50.4% 15.89
| 100 7¢7% 18.0% 45.0% 5.15 679% 16.9% 42.3% 5.48 585% 15.8% 39.5% 5.94
150 P 1184% 15.8% 39.4% 3.83 1049% 15.2% 37.9% 3.95 921% 14.5% 36.1% 4.08
200 | 2199% 14.7% 36.8% 3.04 2015% 14.4% 36.0% 3.09 1832% 14.0% 34.9% 3.14

40% loss severity

12 month lag in recoveries

Trigger failing

Run to maturity

Defaults are in addition to prepayments
100 PPC means the Pricing Speed

This Struclral Term Shest, Collaerat Tam Shest, of Computations! Materiats, s eppropriale (ihe ‘matenal’), it raw prwate information and 8anc of Amanica Sscunties LL ((he “Lndsnwriter’) i ot soliciing eny action based upon £ Tres malarist s not 1o

‘e consirued aa an offer 1o sal or any offer 10 buy any. y in amy ba llisgal, This material is bassd on ormation 1Ml the Uindenwnter considers relixbie, but the Lindiarwnter dosa
faprasent [hai 1t is sccurale or compiets and if shouid i be riad Lpon a1 such. By scoapung (his material ihe ciet ngreas (hat ft will ot distribute or pravide (he malerial 1o any othec person. The information contained In this Mmateciat may penain ta
secusition nal et sold, Tha may e g markat condiiions and ciher matiara as ralected herein, Tha Lindarwrlar makes the

assumpliona or that any of marks: conditions o averss, and fhis matarial shoutd not be relied upon for such purpases. The Undarwriter and its affiiatea, officary, direcions, pertners and smployess,

#nchucding peracrs invatved in the preparation or issinca of his material mar, from fins L fime, have long or shart posilions In, and buy and sel, ihe sectriies mantioned therain or derhvatives tharac (inchuding optiors). This malarial may ba fisd wh Ihe
Securtiies snd Exchangs Commission (Ine "SEC”) and incorporaled by reference I an effeciive rogisiration statement praviousty fied with ihe SEC uner Rute 415 of he Securilies Act of 1933, including ail Gases where the matarial doss. not perTain 1o
securities Nl are ubmatery ofersd for sefe pursam statoment, & inlhs 3 a8 of Whe st appaaring on this Material ondy, information in this Malerial regarding any assats backing ary securites
Grscursed il prior informabion regarding auch sssals. Ay tra maedal, whether regaring (he Essets backing any securies Giecusse herein or iherwisa, will b4 superbeced by the informabon contsined in any firal prospects.
for any secusitien actisally aokd Lo you. This material i fumished sclely by the Lindsneritar and nct by the issuer of Iha sacurities. The issue of propared, revewsd or the Inis maaria, is i neaponsicie for the.
ccuracy of ths matecial and has not ahorzik 1he dissemination of this Malertal. The Lindenwriler s aciing as undenariter and ot 6cking as Sgam for iho isuer in ConPection with the PIoposed transsction.




All Information is Preliminary and Subject to Change
Banc of America Securities

i S,
Transaction /4’,
Issuer New Century Home Equity Loan Trust i
Series 2004-1
Collateral Approx $1.5 Biltion of Home Equity Mortgage Loans
Originator New Century Mortgage Corporation
Servicer New Century Mortgage Carporation

Rating Agencles Moody's / S&P

Structure
Credit Support
1- Excess Interest
2- Overcollateralization
3- Subordination
Initial Initial Stepdown
[ Class Moody's S&P Cpn Type Amount Size CIE CE |
[ Seniors Aaa AAA Floating 1,208,645,000 79.50% 20.50% 41.00%
! M1 Aa2 AA Floating 103,381,000 6.80% 13.70% 27.40%
M2 A2 A Floating 79,817,000 5.25% 8.45% 16.90%
M3 A3 A- Floating 26,605,000 1.75% 6.70% 13.40%
M4 Baa1 BBB+ Floating 22,805,000 1.50% 5.20% 10.40%
M5 Baa2 BBB Floating 18,243,000 1.20% 4.00% 8.00%
M6 Baa3 BBB- Floating 19,764,000 1.30% 2.70% !
| oc - - . 41,049,308 2.70%
After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 2.70% and has. a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 60+ day delinquency percentage exceeds [40]% of the Credit Enhancement Percentage for the Class A Notes
(ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
May 2007 - April 2008 3.50%
May 2008 - April 2009 5.25%
May 2009 - April 2010 6.75%
May 2010 and thereafter 7.25%

Loss Coverage

Forward LIBOR Static LIBOR for 12mos then +400
[ prc [ COR Cum Loss WAL CDR Cum Loss WAL
75% | 9.8% 11.4% 16.1 7.8% 9.6% 17.2
Class M5 100% 9.9% 9.4% 13.0 7.6% 7.6% 13.8
| 135% ( 10.2% 7.86% 10.0 7.7% 6.0% 10.5
75% 8.9% 10.6% 16.2 6.9% 8.7% 17.5
Class M6 100% 8.7% 8.5% 13.2 6.5% 6.7% 14.2
135% 8.6% 6.6% 10.2 6.1% 4.8% 107 |
35% Severity
12 month tag in recoveries ERM PPC ARM PPC
Trigger failing Month CPR Month CPR
Run to maturity 1-12 4-23 1-12 4-27
Defaults are in addition to prepayments 13+ 23 13-22 27
Prepayment Curves as shown to the right: 23-27 50

28+ 27

Thia Structural Term Sheet, Coliatera! Term Sheet, or Computational Materlals, as appropriate {the "materiar™), Is for your private information and 8anc of America Securlties LLC (the “Underwriter™) Is nat soliciting any action based upon it. This material is not to
be constiued es an‘offer to seli-of the-solicitation of any offer o buy any security in any jurlsdiction where such an offer or solicitation would be illegal. This materlel is based on information that the Underwrlter considers refiable, but the Underwriter does not
Tepresent that it is accurate of compiste and it should not be relled upan as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other parson, The information contelned in this material may pertain to securities
that ulimately are not sod. The information contained In this matarial may ba based on assumptions regarding'market conditions and other maliars as refiected herein. The Underwriter makes no regarding the of such

or tha likelinood that any of such assumptions will coincide with actusl market conditions or events, and this material shoukd nct be relied upon for such purposes. Tha Underwriter and its affillates, officers, directors, partners and employees, including persons
involved in the preparation or issuance of this material may, from time to time, have long or short positions in, and buy and seil, the securities mantioned therein or derivatives thereof (including options). This material may be filed with the Securities and Exchange
Commission (the *SEC”) end incorporatad by reference into an effective ragistration staiement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the materiaf does not pertain to securities that are ultimately offered
for ssle pursuant to such registration statement. Information conteined in this material Is current as of the date appearing on this materlal only. information in this material regarding any assets backing any securities discussed herein supersades all prior
information regarding such assets. Any information in the material, whether regarding the assets backing any securitles discussed herein o otherwise, will be superseded by the information contained in any final praspectus for any securities actually soid to you.
This materlal is furmished solely by the Underwriter and not by tha issuer of the securities. The issuer of the sacurities has ot prepared, raviewed or participatad in the preparation of this materiat, {5 not responsibie for the accuracy of this material and has not
authorized the dissemination of this material. Tha Underwrlter is acting as underwriter and not acting as agent for the issuer i connection with the proposed fransaction.




All Information is Preliminary and Subject to Change

BancofAmerica Securities o
Trans.action - - &
Issuer New Century Home Equity Loan Trust
Series 2004-1
Collateral Approx $1.5 Billion of Home Equity Mortgage Loans
Originator New Century Mortgage Corporation
Servicer New Century Mortgage Corporation

Rating Agencies Moody's / S&P

Structure
Credit Support
1- Excess Interest
2- Qvercoliateralization
3- Subordination
Initial Initial Stepdown
Class Moody's S&P Cpn Type Amount Size CIE CIE
Seniors Aaa AAA Floating 1,208,645,000 79.50% 20.50% 41.00%
M1 Aa2 AA Floating 103,381,000 6.80% 13.70% 27.40%
M2 A2 A Floating 79,817,000 5.25% 8.45% 16.90%
M3 A3 A- Floating 26,605,000 1.75% 6.70% 13.40%
M4 Baa1 BBB+ Floating 22,805,000 1.50% 5.20% 10.40%
M5 Baa2 888 Floating 18,243,000 1.20% 4.00% 8.00%
M6 Baa3 BBB- Floating 19,764,000 1.30% 2.70%
[o]] - - - 41,049,308 2.70%
After the Stepdown Date the subordinates may receive principal payments
Qvercollateralization is fully funded at 2.70% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 60+ day delinquency percentage exceeds {40]% of the Credit Enhancement Percentage for the Class A Notes
(i} during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
May 2007 - April 2008 3.50%
May 2008 - April 2002 5.25%
May 2009 - April 2010 6.75%
May 2010 and thereafter 7.25%

Loss Coverage

Static LIBOR Fwd LIBOR
Class CDR Break Cum Loss | CDR Break Cum Loss
M1 24.7% 20.5% 21.2% 18.7%
M2 16.9% 16.2% 13.7% 14.1%
M3 14.7% 14.7% 11.6% 12.5%
M4 12.9% 13.5% 9.8% 11.0%
M5 11.5% 12.4% 8.7% 10.0%
M6 1 10.3% 11.4% 7.8% 8.2%

40% loss severity

12 month delay

Trigger failing

Run to maturity

Defaults are in addition to prepayments
Run at Pricing Speed

“Break" is first dollar of principal [oss

This Structural Tarm Sheet, Cotlateral Tarm Sheet, or Computational Materials, as appropriate {the “materiaf), is for your privata information and Banc of AMmerica Securities LLC (the "Underwritar”) is not soliciing any action based upon it, This material i nat ta
ba cansued as en offer to sal or the solickation af any offer to buy any sacurily in any jurisdicion whare such an ofier or solicitation would be liegal, This materfal is based on iformation that the Underwriter considers raliable, but the Underwritar does not
ropresent thatil is acourate or compiets and it shoukd nat be relied upan as such, By accspling this material the recipient agrees that it wil no! distributa or provide the material ta any other person. The information contained in this materal may pertain to
‘securibes that utlmately ars not sold, The information containad in this material may be based on assumptions regarding market conditions and ather matters as reflacted hersin. The Underwritsr makes no regarding the of such
assumptions ar the likelinood that any of such assumptions wil coincide with actual market condiions of events, and this materfal shoukd not be rafiad upon for such purposes. Tha Underwrier and ks affilates, offica, directors, partnars and emplayees,
inchuding parsons involved In the preparation of issuance of this material may, from tiva to time, have ong or short positions in, and buy and sef, tha securities mentioned tharsin or darivatives thereof (including options). This matarial may be fled with tha
Securities and Exchange Commission (th *SEC") and incorparated by raference into an eflectiva regisation statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, Including alf cases where the material does ot pertain 10
Securitios that ars utimatsly offered for sake pursuant o such registration statement. Information contained in this materialis curren! as of tha date appsaring on this material only. Intarmation in this material regarding any assets backing any securilies
discussed herain supesades al prior information regarting such assats. Any informatian in the material, whether regarding the assets backing any secunities discussed hiersin or othenwise, will 5o superseded by the in‘ormation containad in any finat prospectus
for any securkies sctually soid to you. This material is fumished solaly by the Underwritar and not by the issuer of the securkies. The issuer of the securitiea has not prenarsd, reviewsd o participated in tha preparation of this matertal, s nct respansibie for the
accurscy of this matera) and has nol authorized the dissemination of this matertal. The Underwriter is acting as underwriter and not acting as agent for the Issusr in connection with the proposed transaction.
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Excess Spread

Static Forward Forward Forward Static Forward Forward Forward
f Period Paydate XS Spread XS Spread {1mLIBOR 6m LIBOR Period Paydate XS Spread XS Spread 1mLlIBOR 6m LIBOR

1 5125/2004 467 467 1.10 1.22 51 7/25/2008 476 366 4.88 5.06
2 6/25/2004 482 478 1.14 1.29 62 8/25/2008 470 343 493 5.11
3 7125/2004 487 479 1.18 1.36 53 9/25/2008 470 338 4.98 517
4 8/25/2004 481 467 1.24 145 54 10/25/2008 476 357 5.03 5.2t
5 9/25/2004 481 458 1.33 1.55 55 11/25/2008 470 345 5.08 526
6 10/25/2004 486 463 1.34 1.65 56 12/26/2008 476 358 5.13 5.28
7 11/25/2004 480 443 1.47 1.75 57 1/25/2009 470 335 5.18 5.30
8 12/25/2004 485 438 1.60 1.88 58 2/25/2008 470 330 5.23 5.31
9 1/25/2008 480 420 1.71 2.00 59 3/25/2009 487 381 528 533
10 2/25/2005 479 413 178 212 60 4/25/2009 470 325 532 5.34
11 3/25/2005 494 414 2.01 2.26 61 5/25/2009 476 361 518 5.35
12 4/25/2005 478 395 1.95 2.36 62 6/25/2009 470 338 5.24 5.40
13 5/25/2005 483 378 221 2.49 63 7/25/2009 476 352 527 543
14 6/25/2005 477 358 2.32 261 64 8/25/2009 470 329 5.31 5.47
15 7/25/2006 482 as7 2.43 271 65 9/25/2008 470 325 5.35 5.51
16 8/25/2005 478 336 2.54 282 66 10/25/2009 476 345 5.39 5.55
17 9/25/2005 476 325 2.65 2.93 67 11/25/2009 470 330 543 5.58
18 10/25/2005 480 325 2.75 3.03 68 12/25/2009 476 346 547 5.58
19 11/25/2005 475 304 2.86 3.14 69 1/25/2010 470 323 5.50 557
20 12/25/2005 479 305 2.98 3.22 70 2/25/2010 470 319 5.54 5.57
21 1/25/2006 473 283 3.07 3.31 71 3/25/2010 487 3758 5.57 556
22 2/25/2006 473 272 3.18 3.38 72 4/25/2010 470 313 5.61 5.55
23 3/25/2006 488 299 3.27 3.47 73 5/25{2010 476 352 5.40 5.54
24 412512006 472 293 3.37 3.55 74 6/25/2010 470 329 543 §.57
25 5/25/2008 482 366 3.37 3.63 75 71252010 476 345 546 5.60
28 6/25/2006 476 344 3.46 3.72 76 8/25/2010 470 323 5.49 5.62
27 7/25/2006 480 348 3.55 3.80 77 9/25/2010 470 320 5.82 5,65
28 8/25/2006 474 325 3.64 3.90 78 10/25/2010 476 339 5.54 5.68
29 9/25/2006 474 316 3.73 3.9¢ 79 11/25/2010 470 321 5.57 5.70
30 10/25/2006 478 347 3.82 4.07 80 12/25/2010 476 338 5.80 §.71
31 11/25/2006 472 374 3.91 4.16 81 1/25/2011 470 316 5.62 573
32 12/25/2008 477 380 4.00 421 82 2/25/2011 470 313 5.65 5.74
33 1/25/2007 471 356 4.08 4.25 83 372512011 487 371 5.67 575
34 2/25/2007 470 348 4.17 4.30 84 4/25/2011 471 310 570 576
35 3/25/2007 486 386 4.25 434 85 5/25/2011 478 338 5.64 5.76
36 4/25/2007 468 341 4.33 4.38 86 6/25/2011 471 316 566 5.79
37 5/25/2007 473 389 4.18 4.41 87 7/25/2011 476 333 5.68 5.81
38 6/25/2007 469 365 4.26 4.48 88 8/25/2011 471 311 571 5.83
39 712512007 476 375 4.34 4.55 89 9/25/2011 471 309 573 5.85
40 8/25/2007 471 353 4.40 4.62 90 10/25/2011 476 329 575 5.87
41 9/25/2007 471 347 447 4.69 91 11/25/2011 471 311 577 589
42 10/25/2007 477 367 4.54 4.75 92 12/25/2011 476 329 579 5.90
43 11/25/2007 471 362 4.61 4.82 g3 1/25/2012 471 306 5.81 5.81
44 12/25/2007 477 372 4,67 4.85 94 2/25/2012 471 304 5.83 5.92
45 1/25/2008 471 349 4.74 4.87 95 3/25/2012 482 343 584 5.93
46 2/25/2008 471 342 4.80 4.89 96 4/25/2012 471 302 5.86 5.94
47 3/25/2008 482 370 4.87 4.92 97 5/25/2012 476 328 583 585
48 4/25/2008 471 336 4,93 4,84 a8 6/25/2012 471 305 585 5.86
49 5/25/2008 476 377 4.77 4.95 99 7/25/2012 476 324 5.87 5.98
50 6/25/2008 471 354 4.83 5.01

Run at the Pricing Speed




