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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

Dated: April 14, 2004

DEUTSCHE MORTGAGE SECURITIES, INC.

By:/s/ Michael Commaroto

Name: Michael Commaroto
Title: President

By:/s/ Steve Katz
Name: Steve Katz
Title: Vice President
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

Dated: April 14, 2004
DEUTSCHE MORTG SECURITIES, INC.

By:
Name: Michael Commaroto
Title: President

By: Sﬁ%
Name: Steve Katz

Title: Vice President




Thacher Proffitt & Wood LLP

m aCher Two World Financial Center

- . o New York, New York 10281
PrOﬁltt ~ 212.912.7400

Fax: 212.912.7751

www. tpwlaw.com

April 14, 2004

Office of Filings and Information
450 Fifth Street, NW
Washington, D.C. 20549

Attn: The Filing Desk

Re: Deutsche Mortgage Securities, Inc. Mortgage Loan Trust, Series 2004-3
SEC File Number: 333-100675

Dear Ladies and Gentlemen:

In connection with the above referenced transaction, enclosed please find one (1) original and
three (3) conformed copies of the Registrant’s Form SE - Form For Submission Of Paper Format
Exhibits By Electronic Filers. Please acknowledge acceptance of this filing by date stamping the

enclosed copy of this letter and returning it in the provided self-addressed stamped envelope.

If you have any questions, please contact me at (212) 912-8310. Thank you.

Matthew Mitchell

New Yark Washington White Plains Jersey City Mexico City



The following is a Revised Term Sheet. All terms and statements are subject to change.

REVISED TERM SHEET

Deutsche Mortgage Securities, Inc.

|

$499,126,000

(Approxim;‘ate, Certificates)

Mortgage Loan Trust
Series 2004-3

Deutsche Mortgage Securities, Inc.
(Depositor)

First National Bank of Nevada
GreenPoint Mortgage Funding, Inc.
(Originators)

Deutsche Bank

April 1, 2004

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related 1o the securities (the “Securities™) in making their investment decisions. This material does not include all
relevant information relating 1o the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such infommation is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 1o value. Prior 10 making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or
buy andsetl Securities or related securities or perform for or soficil investment banking services from, any company mentioned herein,
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

The analysis in this report is based on information provided by Deutsche Mortgage Securities, Inc. (the “Seller”). Deutsche Bank
Securities Inc. ("DBSI" or the “Underwriter”) makes no representations as to the accuracy or completeness of the information contained
herein. The information contained herein is qualified in its entirety by the information in the prospectus and prospectus supplement
(collectively, the “Prospectus™) for this transaction. The information contained herein is preliminary as of the date hereof, supersedes
any previous information delivered to you by DBSI and will be superseded by the applicable Prospectus and any other information
subsequently filed with the Securities and Exchange Commission. These materials are subject to change, completion, or amendment
from time to time without notice, and DBSI is under no obligation to keep you advised of such changes. These materials are not
intended as an offer or solicitation with respect to the purchase or sale of any security. Any investment decision with respect to the
securities should be made by you based upon the information contained in the Prospectus relating to the securities. You should consult
your own counsel, accountant, and other advisors as to the legal, tax, business, financial and related aspects of a purchase of these
securities. ‘

The attached information contains certain tables and other statistical analyses (the "Computational Materials") which have been
prepared by DBSI in reliance upon information furnished by the Seller. They may not be provided to any third party other than the
addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating said material. Numerous assumptions were
used in preparing the Computational Materials which may or may not be reflected herein. As such, no assurance can be given as to the
Computational Materials' accuracy, appropriateness or completeness in any particular context; nor as to whether the Computational
Materials and/or the assumptions upon which they are based reflect present market conditions or future market performance. These
Computational Materials should not be construed as either projections or predictions or as legal, tax, financial or accounting advice.
Any weighted average lives, yields and principal payment periods shown in the Computational Materials are based on prepayment
assumptions, and changes in such prepayment assumptions may dramatically affect such weighted average lives, yields and principal
payment periods. In addition, it is possible that prepayments on the underlying assets will occur at rates slower or faster than the rates
shown in the attached Computational Materials. Furthermore, unless otherwise provided, the Computational Materials assume no losses
on the underlying assets and no interest shortfalls. The specific characteristics of the securities may differ from those shown in the
Computational Materials due to differences between the actual underlying assets and the hypothetical underlying assets used in
preparing the Computational Materials. The principal amount and designation of any security described in the Computational Materials
are subject to change prior to issuance. Neither DBSI nor any of its affiliates makes any representation or warranty as to the actual rate
or timing of payments on any of the underlying assets or the payments or yield on the securities.

An investor or potential investor in the certificates (and each employee, representative, or other agent of such person or entity) may
disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction (as defined in United States
Treasury Regulation Section 1.6011-4) and all related materials of any kind, including opinions or other tax analyses, that are provided
to such person or entity. However, such person or entity may not disclose any other information relating to this transaction unless such
information is related to such tax treatment and tax structure.

THIS INFORMATION IS FURNISHED TO YOU SOLELY BY DBSI AND NOT BY THE ISSUER OF THE SECURITIES
OR ANY OF ITS AFFILIATES (OTHER THAN DBSI). DBSI IS ACTING AS UNDERWRITER AND NOT ACTING AS
AGENT FOR THE ISSUER IN CONNECTION WITH THE PROPOSED TRANSACTION.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carelully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus") related 10 the securities (the “Securilies™) in making their investment decisions. This material does not
include all relevant information relating 1o the Securities described herein, panicularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s} believe(s) (o be reliable, the Underwriter(s) make(s) no representation or warranty thot such information
is accurate or compiete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment bariking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Dautsche Bank

REVISED TERM SHEET DATED April 1, 2004
Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-3
$499,126,000 (Approximate *)

Subject 10 a variance

Structure Overview'"

WAL Principal Pmt Interest Legal Expected
Class Approximate Type (yrs) Payment Delay Accrual Final Ratings
Size ($) Window - (days) Basis Maturity  Moody’s / S&P
I-A-1 86,569,000  Floating 0.90 05/04 - 01/06 0 actual/360 03/34 Aaa/ AAA
I-A-2 12,779,000 Fixed 2.00 -01/06 — 08/06 24 30/360 03/34 . Aaa/AAA
I-A-3 23,292,000 Fixed 3.00 08/06 — 03/08 24 30/360 03/34 Aaa/ AAA
1-A-4 16,685,000 Fixed 5.00 03/08 - 11/10 24 30/360 03/34 Aaa/AAA
I-A-5 - 22,551,000 Fixed 8.02 11/10 -07/12 24 30/360 03/34 Aaa/ AAA
I-A-6 25,000,000 Fixed 6.35 05/07 - 07/12 24 30/360 03/34 Aaa/ AAA
I-A-7 50,000,000 Fixed 3.39 01/06 - 11/10 24 30/360 03/34 Aaa/ AAA
1-A-10% Notional  NASIO 0837 NA 24 30/360 04/06 ‘Aaa/ AAA
I-M-1 6,000,000 Fixed 545 05/07 - 07/12 24 30/360 03/34 Aa2/ AA
I-M-2 4,375,000 Fixed 5.45 05/07 - 07/12 24 30/360 03/34 AZ/A
I-M-3 1,875,000 Fixed - 5.45 05/07 - 07/12 24 30/360 03/34 Baal / BBB+
Group I $249,126,000
1I-AR-1 95,986,000  Floating 2.82 05/04 - 12/11 0 actual/360 05/34 Aaa/AAA
II-AR-2 134,639,000  Floating 2.89 05/04 — 12/11 0 actual/360 05/34 Aaa/AAA
II-MR-1 8,625,000 Floating 5.13 05/07 — 12/11 0 actual/360 05/34 Aa2 / AA+
1I-MR-2 5,875,000 Floating 5.12 05/07 -12/11 0 actual/360 05/34 A2/ AA-
II-MR-3 4,875,000  Floating 5.12 05/07 - 12/11 0 actual/360 05/34 Baa2 / BBB+
Group I1 $250,000,000
TOTAL $499,126,000

* Represents the approximate aggregate certificate principal balance of the Certificates
(1} to 10% Optional Termination

(2)  Notional Amount

(3)  Modified Duration @ a price of 5.861304%

Pricing Speed: :
Group 1 120% PPC (where 100% PPC is 6.00% CPR growing to 20.00% CPR over 12 months )
Group 11 25% CPR

| o .
Transaction Overview

Offered Certificates: & The Class 1-A-1, Class I-A-2, Class 1-A-3, Class I-A-4, Class I-A-5, Class 1-A-6, Class I-A-7 and Class I-A-
10, (together, the “Group I Senior Certificates” or “Group I-A Certificates™), the Class I-M-1, Class 1-M-2
and Class 1-M-3 Certificates (together, the “Group I Mezzanine Certificates”). The Group 1 Senior
Certificates along with the Group I Mezzanine Certificates are referred to herein as the “Group I Certificates.”

& The Class 1I-AR-1, Class II-AR-2 (together, the “Group II Senior Certificates” or “Group lI-AR

Certificates”), Class 1I-MR-1, Class 1I-MR-2 and Class II-MR-3 Certificates (together, the “Group Il

Mezzanine Certificates”). The Group II-AR Certificates along with the Group II Mezzanine Certificates

together are referred to herein as the “Group Il Certificates.,” The Group I Certificates and the Group 11

Certificates are referred to herein as the “Offered Certificates.”

The pass-through rate on the Class [-A-10 Certificates will be equal to 4.50% per annum for the first 12

months, 3.50% per annum for the next 12 months and 0.00% thereafter. The pass-through rate on the Group I-

A Certificates (other than the Class 1-A-1 Certificates and the Class 1-A-10 Certificates) and the Group I

Mezzanine Certificates will be equal to a fixed rate, subject to the applicable Net WAC Pass-Through Rate.

The pass-through rate on the Class I-A-1 Certificates and on the Group 1I Certificates will be equal to a

floating rate, subject to the applicable Net WAC Pass-Through Rate.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third parly other than the addressee’s legal, tax, [inancial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefuily, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) 1o be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecusts, predictions, or opinions with respect 1o value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s} may hold tong or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

Transaction Overview (Cont.)

Notional Amount: % The notional amount of the Class 1-A-10O Certificates will be as follows: the lesser of (a) from and
including the 1* through the 6" Distribution Date $31,250,000; from and including the 7" through
the 18" Distribution Date $25,000,000; from and including the 19" through the 22™ Distribution
Date $18,750,000; from and including the 231 through the 24" Distribution Date $12,500,000;
and thereafter 30 and (b) the then aggregate principal balance of the Group I Mortgage Loans
(prior to giving effect to scheduled payments of principal due during the related Due Period, to the
extent received or advanced, and unscheduled collections of principal received during the related
Prepayment Period).

Collateral: @ The Mortgage Loans will be divided into two loan groups. Loan Group 1 will consist of 1,321
fixed rate Alt-A loans with an aggregate principal balance of $250,001,164 (the “Group I
"Mortgage Loans™). Loan Group 11 will consist of 1,063 floating rate Alt-A loans with an
aggregate principal balance of $259,955,539 (the “Group 1l Mortgage Loans”). The Group 1
Mortgage Loans will be divided into two sub-groups: the conforming sub-group (the “Group 11-1
Mortgage Loans™) and the non-conforming sub-group (the “Group I1-2 Mortgage Loans™). The
Group 1 Certificates will be entitled to payments only from amounts received or advanced in

- respect of the Group 1 Mortgage Loans. The Class II-AR-1 Certificates will be entitled to
payments primarily from amounts received or advanced in respect of the Group II-1 Mortgage
Loans. The Class 1I-AR-2 Certificates will be entitled to payments primarily from amounts
received or advanced in respect of the Group 11-2 Mortgage Loans. The Group Il Mezzanine
Certificates will be entitled to payments from amounts received or advanced in respect of the
Group II Mortgage Loans.The Group 1 Certificates and Group II Certificates are not cross-

collateralized.
Mortgage Insurance @& All of the Group I Mortgage Loans and all of the Group 1I Mortgage Loans with an original loan-
Policies: to-value value ratio over 80% are covered by mortgage insurance policies.

Class A Certificates: # Class 1-A-1, Class 1-A-2, Class 1-A-3, Class 1-A-4, Class I-A-5, Class 1-A-6, Class 1-A-7, Class 1-
A-10, Class 11-AR-1 and Class II-AR-2 Certificates (together, the “Senior Certificates™).

Class M Certificates: & Class 1-M-1, Class I-M-2, Class 1-M-3, Class 1I-MR-1, Class H-MR-2 and Class 1I-MR-3
Certificates (together, the “Mezzanine Certificates™).

Depositor: % Deutsche Mortgage Securities, Inc. (“DMSI”).
Originators: #  100% of the Group I Mortgage Loans will have been originated by First National Bank of Nevada
(“FNBN”).

% 100% of the Group II Mortgage Loans will have been originated by GreenPoint Mortgage
Funding, Inc. (“GPT").

‘Master Servicer: #  Wells Fargo Bank, National Association

Servicers: B M&T Mortgage Corp. (“M&T”) will service approximately 100% of the aggregate principal
balance of the Group 1 Mortgage Loans.
B QGreenPoint Mortgage Funding, Inc. will service approximately 100% of the aggregate principal
balance of the Group 11 Mortgage Loans.

Trustee: @ HSBC Bank USA (“HSBC”)
Custodian: # Wells Fargo Bank, National Association
Credit Risk Manager: % The Murrayhill Company

Underwriter: % Deutsche Bank Securities Inc.

This Structura) Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely sclely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities”™) in makmg their investment decisions. This material does not
include all relevant information relating 10 the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. Al information contained herein is
preliminary and 1t is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully sup ded by the preliminary prosp if applicabl
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warramy that such mformnuon
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions. or opinions with respect to vaiue, Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES The Underwriter(s) may hold tong or
short positions in or buy and sell Securities or related securities or perform for or solicit mvestment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-3

Deutsche Bank

Transaction Overview (Cont.)

Statistical Cut-off Date:
Cut-off Déte:

Expected Pricing:
Expected Closing Date:

Certificate Insurer:

March 1, 2004,

April 1, 2004.

Week of March 29, 2004

On or about April 30, 2004

Ambac Assurance Corporation (“Ambac”), rated Aaa by Moody’s, AAA by S&P, and AAA by

Fitch

Distribution Date: & 25" day of each month (or the next business day if such day is not a business day) commencing in

May 2004.

Optional Termination: & If the total outstanding balance of either the Group 1 Mortgage Loans or Group Il Mortgage Loans
on. any Distribution Date is less than 10% of the total outstanding principal balance of the
respective group as of the Cut-off Date, the Master Servicer may purchase the related mortgage
loans in the related loan group, but is not required to do so. If the Master Servicer elects to
purchase the related Mortgage Loans, the outstanding class principal balance of the related classes

of certificates will be paid in full, together with accrued interest.

On the Distribution Date following the first possible optional termination date with respect to each
loan group, the pass-through rates on the related Senior Certificates and the related Mezzanine
Certificates will increase to the following, subject to the applicable Net: WAC Pass-Through Rate.

Coupon Step-up:

Class After Optional Termination Class After Optional Termination
I-A-5 0.50% 1I-AR-1 2 x Margin

I-A-6 0.50% 1I-AR-2 2 x Margin

I-M-1 0.50% 1I-MR-1 1.5 x Margin

1-M-2 0.50% H-MR-2 1.5 x Margin

I-M-3 0.50% II-MR-3 1.5 x Margin

5
8

Monthly Servicer
Advances:

The Servicers will collect monthly payments of principal and interest on the Mortgage Loans and
will be obligated to make advances of delinquent monthly principal and interest payments, to the
extent such amounts are deemed recoverable by the related Servicer. If any Servicer fails to make
any such required advance, the Master Servicer will be required to do so subject to its
determination of recoverability. Each of the Servicers and the Master Servicer is entitled to be
reimbursed for these advances, and therefore these advances are not a form of credit enhancement.

&

Credit Enhancement: Excess Interest

2]

Overcollateralization (“OC”)

Subordination

Record Date: The Record Date for the Group I Certificates (other than the Class I-A-1 Certificates) will be the
last business day of the month preceding the related Distribution Date. The Record Date for the
Class 1-A-1 Certificates and the Group II Cemﬁcates will be the business day preceding the

related Distribution Date.

Determination Date: m The Determination Date with respect to any Distribution Date is the 10th day of the month in
which the Distribution Date occurs or, if such day is not a business day, on the immediately
preceding business day.

Due Period: % The Due Period with respect to any Distribution Date commences on the second day of the month

immediately preceding the month in which such Distribution Date occurs and ends on the first day
of the month in which such Distribution Date occurs.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information, Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospecius supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an invesiment in the Securities. All information contained herein is

liminary and it is anticipated that such information will change Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus suppl if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriler(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such mformauon
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to vatue. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment barking services from, any company mentioned herein.
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Deutsche Mvortgage Securities, Inc. 7 i
Mortgage Loan Trust, Series 2004-3 Dautsche Bank

Transaction Overview (Cont.)

Prepayment Period: % For the Group 1 Mortgage Loans, the Prepayment Period with respect to any Distribution Date
shall be from the 16th day of the month immediately preceding the Distribution Date to the 15th
day of the month of the Distribution Date.

% For the Group 11 Mortgage Loans, the Prepayment Period with respect to any Distribution Date is
the calendar month immediately preceding the month in which the Distribution Date occurs.

Prepayment Interest ¥ Interest shortfalls attributable to voluntary principal prepayments on the Mortgage Loans.

Shortfalls: :

Compensating Interest: 8 Each Servicer will be required to cover Prepayment Interest Shortfalls in full or in part for
Mortgage Loans serviced by such Servicer up to the Servicing Fee payable to the related Servicer
for such period, without reimbursement therefor.

% The Master Servicer will be required to cover Prepayment Interest Shortfalls in an amount equal to
the lesser of (i) the aggregate amounts the Servicers were required to pay in connection with
principal prepayments on the Mortgage Loans serviced by such Servicers for the related
distribution date, and not so paid by the Servicers and (i) the Master Servicer’s compensation for
such Distribution Date, without reimbursement therefor, -

ERISA: #  All of the Offered Certificates are expected to be ERISA-¢eligible.

SMMEA Eligibility: # The Class A Certificates, the Class I-M-1 Certificates and the Class 1I-MR-I Certificates will be
“mortgage related securities” for the purposes of the Secondary Mortgage Market Enhancement
Actof 1984,

Taxation - REMIC: & One or more REMIC elections will be made for designated portions of the Trust (exclusive of
certain shortfall payments).

Form of Registration: & Book-entry form through DTC, Clearstream and Euroclear.

Minimum # $25,000 and integral multiples of $1 in excess thereof.

Denominations:

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 1o any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the pumposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating 1o the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) 1o be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value, Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sel] Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

Structural Overview

Interest Accrual & Interest on the Group I Certificates (other than the Class I-A-1 Certificates) will accrue during the

Period: calendar month preceding the related Distribution Date. The accrual period for the Class I-A-1
| Certificates and the Group II Certificates will be (a) as to the Distribution Date in May 2004, the
period commencing on the Closing Date and ending on the day preceding the Distribution Date in
May 2004, and (b) as to any Distribution Date after the Distribution Date in May 2004, the period
commencing on the Distribution Date in the month immediately preceding the month in which that
Distribution Date occurs and ending on the day preceding that Distribution Date. Interest on the
Group 1 Certificates, other than the Class 1-A-1 Certificates, will be calculated on a 30/360 basis.
Interest on the Class I-A-1 Certificates and the Group II Certificates will be calculated on an

actual/360 basis.
Interest Distribution #  For the Offered Certificates on any Distribution Date is equal to interest accrued during the related
Amount: Interest Accrual Period on the certificate principal balance or Notional Amount, as applicable, of that

class immediately prior to such Distribution Date at the applicable pass-through rate for such class,
reduced (to an amount not less than zero), in the case of each such class, by the allocable share, if
any, for such class of Prepayment Interest Shortfalls to the extent not covered by Compensating
Interest paid by the Master Servicer or the Servicers, as applicable, and shortfalls resu]tmg from the
application of the Servicemembers Civil Relief Act.

2]

Interest Carry The Interest Carry Forward Amount with respect to any class of Offered Certificates and any

Forward Amount: Distribution Date is equal to the amount, if any, by which the Interest Distribution Amount for that
class of certificates for the immediately preceding Distribution Date exceeded the actual amount
distributed on such class of certificates in respect of interest on the immediately preceding
Distribution Date, together with any Interest Carry Forward Amount with respect to such class of
certificates remaining unpaid from the previous Distribution Date, plus interest accrued thereon at the
related pass-through rate for the most recently ended Interest Accrual Period, to the extent permitted
by applicable law.

5]

Senior Interest For the Class A Certificates on any Distribution Date, an amount equal to the sum of the Interest
Distribution Amount: Distribution Amount for such Distribution Date for each such class and the Interest Carry Forward
Amount, if any, for such Distribution Date for each such class.

Administration Fee B With respect to each Mortgage Loan, the Administration Fee Rate is equal to the sum of (i) the rate at

Rate: which the fee payable to the Master Servicer is calculated, (ii) the rate at which the fee payable to the
related Servicer is calculated, (iii) the rate at which the fee payable to the Credit Risk Manager is
calculated and (iv) the rate at which the premium payable in connection with any lender paid primary
mortgage insurance policy is calculated, if applicable. The initial Administration Fee Rate is equal to
approximately [0.278]% and [0.4025]% as of the Cut-off Date respectively for the Group I Mortgage
Loans and Group II Mortgage Loans.

Net Mortgage Rate: # For any Mortgage Loan for any Distribution Date shall be a per annum rate equal to the applicable
mortgage rate for such Mortgage Loan as of the first day of the month preceding the month in Wthh
such Distribution Date occurs minus the Administration Fee Rate.

Ambac Insurance Ambac will unconditionally and irrevocably guarantee:
Policy: & interest on the Class 1-A-5 Certificates and the Class 1-A-6 Certificates at the related Pass-Through
Rate.

®  the amount of any losses allocated to the Class I-A-5 Certificates and the Class I-A-6 Certificates not
covered by excess cash flow or overcollateralization.
& the payment of principal on the Class I-A-5 Certificates and the Class 1-A-6 Certificates by no later
than the March 2034 Distribution Date.
% Ambac will not guarantee the payment of Net WAC Rate Carryover Amount, Relief Act Shortfalls,
or Prepayment Interest Shortfalls.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective invesiors are advised to
read carefully, and should rely solely on, the final praspectus and praspectus supplement (the “Final Prospectus”) related to the securities {the “Securities"} in ma)\mg their investment decisions. This material does not
|nclude all relevant information relating 1o the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is

y and it is anticipated that such information will chang: Any information comained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
:md the Final Prospectus, Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwnler(s) make(s) no represenm\lon or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any ive investor shalt receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES The Underwn(:r(s) may hold long or
shori positions in or buy and seil Securities or related securities or perform {or or solicit investment banking services from, any company mentioned herein.
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Net WAC Pass-Through
Rate:

Net WAC Rate
Carryover Amount:

Class I-A-1 Cap
Agreement:

Class 11-AR-1 Cap
Agreement:

Class 1I-AR-2 Cap
Agreement:

Class 11-MR-1 Cap
Agreement:

&

i

With respect to the Group 1 Certificates (other than the Class I-A-10 Certificates), (A) for the May
2004 Distribution Date through the April 2006 Distribution Date, a per annum rate equal to (1) the
weighted average of the Net Mortgage Rates of the Group I Mortgage Loans as of the first day of the
month preceding the month in which such Distribution Date occurs minus (2) the pass-through rate for
the Class I-A-IO Certificates for such Distribution Date muitiplied by a fraction, the numerator of
which is (x) the Notional Amount of the Class 1-A-IO Certificates immediately prior to such
Distribution Date, and the denominator of which is (y) the aggregate principal balance of the Group I
Mortgage Loans as of the first day of the month in which such Distribution Date occurs and (B) for
each Distribution Date thereafter, the weighted average of the Net Mortgage Rates of the Group I
Mortgage Loans as of the first day of the month preceding the month in which such Distribution Date
occurs.

With respect to the Class II-AR-1 Certificates and any Distribution Date, a per annum rate (subject to
adjustment based on the actual number of days elapsed in the related Interest Accrual Period) equal to
the weighted average of the Net Mortgage Rates of the Group II-1 Mortgage Loans. With respect to
the Class II-AR-2 Certificates and any Distribution Date, a per annum rate (subject to adjustment based
on the actual number of days elapsed in the related Interest Accrual Period) equal to the weighted
average of the Net Mortgage Rates of the Group 11-2 Mortgage Loans. With respect to the Group II
Mezzanine Certificates and any Distribution Date, a per annum rate (subject to adjustment based on the
actual number of days elapsed in the related Interest Accrual Period) equal to the weighted average
(weighted on the basis of the results of subtracting from the aggregate principal balance of the Group
1I-1 Mortgage Loans and Group 11-2 Mortgage Loans current certificate principal balance of the Class
1I-AR-1 Certificates and Class 1I-AR-2 Certificates, respectively) of (i) the weighted average of the Net
Mortgage Rates of the Group 11-1 Mortgage Loans, and (ii) the weighted average of the Net Mortgage
Rates of the Group 11-2 Mortgage Loans. In the case of the Class I-A-1 Certificates and the Group Il
Certificates, the applicable Net WAC Pass-Through Rate will be adjusted on an actual/360 basis.

If on any Distribution Date the pass-through rate for the Class A Certificates, other than the Class 1-A-
10 Certificates, and the Mezzanine Certificates is limited to the related Net WAC Pass-Through Rate, |
the “Net WAC Rate Carryover Amount” will be equal to the sum of (i) the excess of (a) the amount of
interest such Class A Certificates or Class M Certificates would have been entitled to receive on such
Distribution Date if the Net WAC Pass-Through Rate had not been applicable to such certificates over
(b) the amount of interest accrued on such classes at the applicable Net WAC Pass-Through Rate plus
(i) the related Net WAC Rate Carryover Amount from the prior Distribution Date not previously
distributed together with interest thereon at the related pass-through rate for the most recently ended
Interest Accrual Period. Any Net WAC Rate Carryover Amount will be paid on such Distribution Date
or future Distribution Dates to the extent of available funds.

On the Closing Date, the Trustee will enter into a “Class I-A-1 Cap Agreement” to make payments in
respect of any Net WAC Pass-Through Rate Carryover Amounts as described herein. The notional
balance of the Class I-A-1 Cap Agreement will be based upon the provided schedule.

On the Closing Date, the Trustee will enter into a “Class II-AR-1 Cap Agreement” to make payinents
in respect of any Net WAC Pass-Through Rate Carryover Amounts as described herein. The notional
balance of the Class II-AR-1 Cap Agreement will be based upon the provided schedule.

|
On the Closing Date, the Trustee will enter into a “Class 1I-AR-2 Cap Agreement” to make payments |

in respect of any Net WAC Pass-Through Rate Carryover Amounts as described herein. The notional |
balance of the Class II-AR-2 Cap Agreement will be based upon the provided schedule.

On the Closing Date, the Trustee will enter into a “Class 1I-MR-1 Cap Agreement” to make payments
in respect of any Net WAC Pass-Through Rate Carryover Amounts as described herein. The notional
balance of the Class 1I-MR-1 Cap Agreement will be based upon the provided schedule.

This Structural Term Sheey, Collatera) Term Sheet, or Computational Materials, as appropriate (1he “material”), was prepared solely by the Underwrites(s), is privileged and confidential, is intended for use by the
addressee only, and may nol be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to

read carefully, and should refy solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) relaled to the securities (the “Securities™) in makmg their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect 10 the risk and special considerations associated with an investment in the Securities. All information contained herem is
preliminary and it is anticipated that such information will change Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prosp ppl if

and the Final Prospectus. Although the information contained in the material is based on sources the Underwnter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or uarramv that such mformaucn
is accurate or complele. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior 10 making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hald lang or
short positions in or buy and sell Securities or related securilies or perform for or solicit investment banking services from, any company mentioned herein.
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Class I1I-MR-2 Cap
Agreement:

Class 11-MR-3 Cap
Agreement:

Structural Overview (Cont.)

# On the Closing Date, the Trustee will enter into a “Class II-MR-2 Cap Agreement” to make payments

in respect of any Net WAC Pass-Through Rate Carryover Amounts as described herein. The notional
balance of the Class II-MR-2 Cap Agreement will be based upon the provided schedule.

On the Closing Date, the Trustee will enter into a “Class II-MR-3 Cap Agreement” to make payments
in respect of any Net WAC Pass-Through Rate Carryover Amounts as described herein. The notional
balance of the Class II-MR-3 Cap Agreement will be based upon the provided schedule.

Overcollateralization % Overcollateralization refers to the amount by which the aggregate principal balance of the related

Amount: Mortgage Loans exceeds the certificate principal balance of the related Offered Certificates. This
excess (the “Overcollateralization Amount”) is intended to protect the certificateholders against
shortfalls in payments on the Offered Certificates. If, due to losses, the related Overcollateralization
Amount is reduced below the related Required Overcollateralization Amount, Net Monthly Excess
Cashflow, if available, will be applied first to pay principal on the related Class A Certificates, other
than the Class I-A-IO Certificates if applicable, then to pay principal on the related Mezzanine
Certificates until the related Overcollateralization Amount equals the related Required
Overcollateralization Amount.

Group 1 Required % The Group I Required Overcollateralization Amount for the Group I Certificates, which will be fully

Overcollateralization established at issuance, is anticipated to be approximately 0. 35% of the Cut-off Date prmc1pal balance

Amount: of the Group 1 Mortgage Loans.

Group II Required ®  With respect to any Distribution Date and the Group Il Mortgage Loans, (a) if such Distribution Date

Overcollateralization is prior to the Group I Stepdown Date, 0.60% of the aggregate principal balance of the Group II

Amount: * Loans as of the Cut-Off Date, or (b) if such Distribution Date is on or after the Group II Stepdown
Date, the greater of (i) 1.20% of the then current aggregate principal balance of the Group II Loans as
of the last day of the related Due Period (after giving effect to scheduled payments of principal due
during the related Due Period, to the extent received or advanced, and unscheduled collections of
principal received during the related Prepayment Period, and after reduction for Realized Losses
incurred during the related Prepayment Period) and (ii) the Group 11 Overcollateralization Floor. The
Group 1I Required Overcollateralization Amount will not be established at issuance, but over time it is
targeted to increase as set forth in the preceding sentence.

Group 11 % 0.50% of the aggregate principal balance of the Group 1I Mortgage Loans.

Overcollateralization

Floor:

Required & For any Distribution Date with respect to each loan group, a percentage equal to (a) the related

Overcollateralization Required Overcollateralization Amount divided by (b) the aggregate principal balance of the related

Percentage: Mortgage Loans as of the last day of the related Due Period (after giving effect to scheduled payments
of principal due during the related Due Period, to the extent received or advanced, and unscheduled
collections of principal received during the related Prepayment Period, and after reduction for
Realized Losses incurred during the related Prepayment Period).

Overcollateralization & An Overcollateralization Increase Amount for any Distribution Date is the amount of Net Monthly

Increase Amount: Excess Cashflow actually applied as an accelerated payment of principal to the extent the Required
Overcollateralization Amount exceeds the current Overcollateralization Amount.

Overcollateralization & An Overcollateralization Reduction Amount for any Distribution Date is the amount by which the

Reduction Amount:

current Overcollateralization Amount exceeds the Required Overcollateralization Amount after taking
into account all distributions of principal required to be made on the Distribution Date.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material”}, was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, 1ax, financial and/or accounting advisors for the purposes of:valuating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospecius and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities”) in maklng their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and wiil be fully superseded by the preliminary prospectus suppl if applicabi
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Group 1 Stepdewn
Date:

Group 11 Stepdown
Date:

Credit Enhancement
Percentage:

Net Monthly Excess
Cashflow:

@

1s the earlier of (i) the first Distribution Date on which the certificate principal balances of the Group I-A

Certificates have been reduced to zero and (ii) the later to occur of (x) the Distribution Date occurring in

May 2007 and (y) the first Distribution Date on which the Credit Enhancement Percentage with respect

to the Group 1-A Certificates (the “Group I-A CE%") (calculated for this purpose only after taking into

account the receipt of principal on the Group I Mortgage Loans, but prior to any distribution of principal
to the holders of the certificates) is greater than or equal to approximately 10.50%.

Is the earlier of (i) the first Distribution Date on which the certificate principal balances of the Group 11-
AR Certificates have been reduced to zero and (ii) the later to occur of (x) the Distribution Date
occurring in May 2007 and (y) the first Distribution Date on which the Credit Enhancement Percentage
with resepect to the Group [I-AR Certificates (the “Group 1I-AR CE%?”) (calculated for this purpose only
after taking into account the receipt of principal on the Group II Mortgage Loans, but prior to any
distribution of principal to the holders of the certificates) is greater than or equal to approximately
16.70%.

The Credit Enhancement Percentage for any class of Offered Certificates and any Distribution Date is
the percentage obtained by dividing (x) the sum of (i) the aggregate certificate principal balance of the
class or classes of Offered Certificates in the related loan group subordinate thereto and (ii) the related
Overcollateralization Amount by (y) the aggregate principal balance of the related Mortgage Loans, as of
the last day of the related Due Period (after giving effect to scheduled payments of principal due during
the related Due Period, to the extent received or advanced, and unscheduled collections of principal
received during the related Prepayment Period, and after reduction for Realized Losses incurred during
the related Prepayment Period).

Loan Group | Loan Group H

Class / {(Moody’s / S&P) 1nitial CE % Class / Group . (Moody’s / S&P) Initial CE %
Group
1-A Aaa/ AAA 5.25% 1I-AR Aaa/ AAA 7.75%
1-M-1 Aa2 /AA 2.85% II-MR-1 Aa2 / AA+ 4.30%
1-M-2 A2/ A 1.10% 1I-MR-2 A2/ AA- 1.95%
I-M-3 Baal / BBB+ 0.35% 11-MR-3 Baa2 / BBB+ 0.00%
Initial OC 0.35% Initial OC 0.00%
Required OC 0.35% Required OC 0.60%
OC Floor 0.35% OC Floor 0.50%
OC Holiday NA OC Holiday 6 months

For any Distribution Date and related loan group is equal to the sum of (i) any Overcollateralization
Reduction Amount and (i1) the excess of the Available Distribution Amount over the sum of (x) the
Senior Interest Distribution Amount for such Distribution Date payable to the holders of the related
Class A Certificates, (y) the Interest Distribution Amount for such Distribution Date payable to the
holders of the related Mezzanine Certificates and (z) the amount of principal required to be distributed to
the holders of the Offered Certificates on such Distribution Date.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 1o any third party other than the addressee’s legal, tax, linancial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised 10
read carefuily, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) refated to the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if appiicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s} believe(s) 1o be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior 10 making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment bariking services from, any company mentioned herein.
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Available Distribution & For any Distribution Date and any loan group, net of the fees and reimbursements payable to the
Amount: Master Servicer, the Servicers, the Credit Risk Manager and the Certificate Insurer, as applicable, an
amount equal to (i) the aggregate amount of scheduled monthly payments on the related Mortgage
Loans due on the related Due Date and received on or prior to the related Determination Date; (ii)
unscheduled payments in respect of the related Mortgage Loans (including prepayments, insurance
proceeds, liquidation proceeds and proceeds from repurchases of and substitutions for the related
Mortgage Loans occurring during the related Prepayment Period); (iii) all Monthly Servicer Advances
with respect to the related Mortgage Loans received for the Distribution Date; (iv) all Compensating
Interest paid by the Servicers and the Master Servicer in respect of Prepayment Interest Shortfalls for
the related Due Period and (v) payments received on the Class I-A-1 Cap Agreement, the Class 11-AR-
1 Cap Agreement, the II-AR-2 Cap Agreement, the Class 1I-MR-1 Cap Agreement, the Class 1I-MR-2
Cap Agreement and the Class 1I-MR-3 Cap Agreement, if any, to pay the Net WAC Rate Carryover
Amount on the Class I-A-1 Certificates, the Class 1I-AR-1 Certificates, the Class II-AR-2 Certificates,
the Class 1I-MR-1 Certificates, the Class II-MR-2 Certificates and the Class 1I-MR-3 Certificates,

respectively.
Class I-A-6 Lockout % For any Distribution Date, the Class 1-A-6 Lockout Distribution Percentage for that Distribution Date
Distribution Amount: multiplied by the product of (A) a fraction, the numerator of which is the certificate principal balance

of the Class I-A-6 Certificates and the denominator of which is the aggregate certificate principal
balance of all of the Group I-A Certificates {other than the Class I-A-10 Certificates and in each case
immediately prior to such Distribution Date) and (B) the Group I-A Principal Distribution Amount for
such Distribution Date.

Class I-A-6 Lockout & , The Class I-A-6 Lockout Distribution Percentage is assigned as follows:
Distribution Percentage:
Distribution Date Occurring in Percentage

May 2004 to April 2007 0%

May 2007 to April 2009 45%

May 2009 to April 2010 80%

May 2010 to April 2011 100%

May 2011 and thereafter 300%
Principal Distribution # For any Distribution Date and any loan group will be the sum of (i) the principal portion of all
Amount: scheduled monthly payments on the related Mortgage Loans due during the related Due Period,

whether or not received on or prior to the related Determination Date; (ii) the principal portion of all
proceeds received in respect of the repurchase of a related Mortgage Loan (or, in the case of a
substitution, certain amounts representing a principal adjustment as required by the Pooling and
Servicing Agreement) during the related Prepayment Period; (iii) the principal portion of all other
unscheduled collections, including insurance proceeds, condemnation proceeds, Liquidation Proceeds
and all full and partial principal prepayments, received during the related Prepayment Period, to the
extent applied as recoveries of principal on the related Mortgage Loans, (iv) plus the
Overcollateralization Increase Amount for such Distribution Date; minus (v) the amount of any
Overcollateralization Reduction Amount for such Distribution Date and any amounts payable or
reimbursable therefrom to the Servicers, the Trustee, the Custodian, the Master Servicer or the
Securities Administrator prior to distributions being made on the Offered Certificates. In no event will
the Principal Distribution Amount with respect to any Distribution Date and a loan group be (x) less
than zero or (y) greater than the then outstanding aggregate Certificate Principal Balance of the related
Offered Certificates in the related loan group

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prosp suppl (the “Final Prospectus™) related 1o the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect 1o the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prosp ppl 1, if applicable,
and the Fina} Prospeclus Although the information contained in the material is based on sources the Underwriter(s} believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold Jong or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Group I-A Principal ®  With respect to any Distribution Date and prior to the Group I Stepdown Date, or on or after the

Distribution Amount: Group I Stepdown Date if a Group 1 Trigger Event is in effect, the principal collected and advanced
on the Group 1 Mortgage Loans during the related Due Period plus the related Overcollateralization
Increase Amount, if any, minus the related Overcollateralization Reduction Amount, if any.

With respect to any Distribution Date on or after the Stepdown Date, if no Trigger Event is in
effect, an amount equal to the excess (if any) of (x) the certificate principal balance of the Group I-
A Certificates (other than the Class [-A-10 Certificates) immediately prior to such Distribution Date
over (y) the positive difference between (a) the aggregate outstanding principal balance of the
Group I Mortgage Loans as of the last day of the related Due Period (after reduction for Realized
Losses incurred during the related Prepayment Period) and (b) the product of (i) aggregate
outstanding principal balance of the Group I Mortgage Loans as of the last day of the related Due
Period (after reduction for Realized Losses incurred during the related Prepayment Period) and (ii)
the sum of (A) approximately 9.80% and (B) the related Required Overcollateralization
Percentage.

@ The Group I-A Principal Distribution Amount will generally be distributed to the holders of the
Group I-A Certificates, other than the Class 1-A-1O Certificates, in the following order of priority: -

1. To the Class I-A-6 Certificates, the Class I-A-6 Lockout Distribution Amount for that Distribution
Date, until the certificate principal balance thereof has been reduced to zero;

2. To the Class I-A-1 Certificates after taking into account distributions pursuant to 1 above, until the
certificate principal balance of such class has been reduced to zero;

3. Concurrently (i) to the Class 1-A-2, Class I-A-3 and Class I-A-4 Certificates and (ii) to the Class I-
A-7 Certificates, in each case after taking into account distributions pursuant to 1 and 2 above, on a
pro rata basis based on the certificate principal balance of each such class, until the certificate
principal balance of each such class has been reduced to zero; provided that the distributions to the

" Class 1-A-2, Class I-A-3 and Class 1-A-4 Certificates shall be made on a sequential basis, in that
order; and

4, To the Class I-A-5 Certificates and Class I-A-6 Certificates, sequentially, after taking into account
distributions pursuant to 1, 2 and 3 above, based on the certificate principal balance of each such
class, until the certificate principal balance of each such class has been reduced to zero;

Class 11-AR-1 Principal #  With respect to any Distribution Date and prior to the Group 11 Stepdown Date, or on or after the

Distribution Amount: Group II Stepdown Date if a Group 11 Trigger Event is in effect, the principal collected and
advanced on the Group 11-1 Mortgage Loans during the related Due Period plus the related
Overcollateralization Increase Amount, if any, minus the related Overcollateralization Reduction
Amount, if any.

% With respect to any Distribution Date on or after the Group II Stepdown Date, if no Group 11
Trigger Event is in effect, an amount equal to the excess (if any) of (x) the certificate principal
balance of the Class II-AR-1 Certificates immediately prior to such Distribution Date over (y) the
positive difference between (a) the aggregate outstanding principal balance of the Group II-1
Mortgage Loans as of the last day of the related Due Period (after reduction for Realized Losses
incurred during the related Prepayment Period) and (b) the product of (i) aggregate outstanding
principal balance of the Group 11-1 Mortgage Loans as of the last day of the related Due Period
(after reduction for Realized Losses incurred during the related Prepayment Period) and (ii) the sum
of (A) approximately 15.50% and (B) the related Required Overcollateralization Percentage

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised lo
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated 1hat such information will change. Any information contained herein will be more fully described in, and wifl be fully sur ded by the preliminary prosp supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) 1o be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or apinions with respect to value. Prior 10 making any investment decision, a prospective inveslor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc.

/
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

Structural dverview (Cont.)

Class 11-AR-2 Principal # With respect to any Distribution Date and prior to the Group II Stepdown Date, or on or after the

Distribution Amount; Group 11 Stepdown Date if a Group 11 Trigger Event is in effect, the principal collected and advanced
on the Group 11-2 Mortgage Loans during the related Due Period plus the related
Overcollateralization Increase Amount, if any, minus the related Overcoliateralization Reduction
Amount, if any.

€ With respect to any Distribution Date on or after the Group 1I Stepdown Date, if no Group 11 Trlgger
Event is in effect, an amount equal to the excess (if any) of (x) the certificate principal balance of the
Class II-AR-2 Certificates immediately prior to such Distribution Date over (y) the positive
difference between (a) the aggregate outstanding principal balance of the Group II-2 Mortgage
Loans as of the last day of the related Due Period (after reduction for Realized Losses incurred
during the related Prepayment Period) and (b) the product of (i) aggregate outstanding principal
balance of the Group II-2 Mortgage Loans as of the last day of the related Due Period (after
reduction for Realized Losses incurred during the related Prepayment Period) and (ii) the sum of (A)
approximately 15.50% and (B) the related Required Overcollateralization Percentage

Class I-M-1 Principal % With respect to any Distribution Date (i) prior to the Group I Stepdown Date or on or after the Group

Distribution Amount: 1 Stepdown Date if a Group I Trigger Event is in effect for that Distribution Date, the remaining
Principal Distribution Amount for that Distribution Date after distribution of the Group I-A Principal
Distribution Amount or (ii) on or after the Group I Stepdown Date if a Group I Trigger Event is not
in effect for that Distribution Date, the lesser of:

1. The remaining principal distribution amount for that Distribution Date after distribution of the
Group I-A Principal Distribution Amount and,

2. The excess (if any) of (x) the certificate principal balance of the Class I-M-1 Certificates
immediately prior to such Distribution Date over (y) the positive difference between (a) the
aggregate principal balance of the Group 1 Mortgage Loans as of the last day of the related Due
Period (after reduction for Realized Losses incurred during the related Prepayment Period) and
(b) the sum of (1) the certificate principal balance of the Group 1-A Certificates (other than the
Class 1-A-10 Certificates and after taking into account the payment of the Group 1-A Principal
Distribution Amount for such Distribution Date) and (2) the aggregate principal balance of the
Group 1 Mortgage Loans as of the last day of the related Due Period (after reduction for
Realized Losses incurred during the related Prepayment Period) multiplied by the sum of (A)
approximately 5.00% and (B) the related Required Overcollateralization Percentage.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, 1ax, {inancial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
vead carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities”) in making their investment decisions. This material does not
include all refevant information refating to the Securities described herein, particufarly with respect to the risk and special considerations associated with an invesiment in the Securities. Alf information comained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more (ully described in, and will be fully superseded by the preliminary prospectus suppl il applicable,
and the Final Prospecius. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or camplete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shail receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sel] Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-3

Structural Overview (Cont.)

Class I-M-2 Principal @ With respect to any Distribution Date (i) prior to the Group I Stepdown Date or on or after the Group

Distribution Amount: I Stepdown Date if a Group 1 Trigger Event is in effect for that Distribution Date, the remaining
Principal Distribution Amount for that Distribution Date after distribution of the Group I-A Principal
Distribution Amount and the Class I-M-1 Principal Distribution Amount or (ii) on or after the Group
I Stepdown Date if a Group I Trigger Event is not in effect for that Distribution Date, the lesser of:

Deutsche Bank

1. The remaining principal distribution amount for that Distribution Date after distribution of the
Group I-A Principal Distribution Amount and the Class 1-M-1 Principal Distribution Amount
and,

2. The excess (if any) of (x) the certificate principal balance of the Class I-M-2 Certificates
immediately prior to such Distribution Date over (y) the positive difference between (a) the
aggregate principal balance of the Group 1 Mortgage Loans as of the last day of the related Due
Period (after reduction for Realized Losses incurred during the related Prepayment Period) and
(b) the sum of (1) the certificate principal balance of the Group I-A Certificates {other than the
Class 1-A-10 Certificates and after taking into account the payment of the Group 1-A Principal
Distribution Amount for such Distribution Date), (2) the certificate principal balance of the
Class I-M-1 Certificates (after taking into account the payment of the Class 1-M-1 Principal
Distribution Amount for such Distribution Date) and (3) the aggregate principal balance of the
Group I Mortgage Loans as of the last day of the related Due Period (after reduction for
Realized Losses incurred during the related Prepayment Period) multiplied by the sum of (A)
approximately 1.50% and (B) the related Required Overcollateralization Percentage.

Class 1-M-3 Principal B With respect to any Distribution Date (i) prior to the Group I Stepdown Date or on or after the Group

Distribution Amount: 1 Stepdown Date if a Group 1 Trigger Event is in effect for that Distribution Date, the remaining
Principal Distribution Amount for that Distribution Date after distribution of the Group 1-A Principal
Distribution Amount, the Class I-M-1 Principal Distribution Amount and the Class 1-M-2 Principal
Distribution Amount or (ii) on or after the Group I Stepdown Date if a Group I Trigger Event is not
in effect for that Distribution Date, the lesser of:

1. The remaining principal distribution amount for that Distribution Date after distribution of the
Group I-A Principal Distribution Amount, the Class I-M-1 Principal Distribution Amount and
the Class I-M-2 Principal Distribution Amount and,

2. The excess (if any) of (x) the certificate principal balance of the Class I-M-3 Certificates
immediately prior to such Distribution Date over (y) the positive difference between (a) the
aggregate principal balance of the Group I Mortgage Loans as of the last day of the related Due
Period (after reduction for Realized Losses incurred during the related Prepayment Period) and
(b) the sum of (1) the certificate principal balance of the Group 1-A Certificates (other than the
Class 1-A-10 Certificates and after taking into account the payment of the Group I-A Principal
Distribution Amount for such Distribution Date), (2) the certificate principal balance of the
Class I-M-1 Certificates (after taking into account the payment of the Class 1-M-1 Principal
Distribution Amount for such Distribution Date), (3) the certificate principal balance of the
Class 1-M-2 Certificates (after taking into account the payment of the Class I-M-2 Principal
Distribution Amount for such Distribution Date) and (4) the aggregate principal balance of the
Group 1 Mortgage Loans as of the last day of the related Due Period (after reduction for
Realized Losses incurred during the related Prepayment Period) multiplied by the related
Required Overcollateralization Percentage.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information, Prospective investors are advised (o
read carefully, and should rely solely on, the final prosp and prospectus suppl 1t (the “Final Prospectus”™) related to the securities (the “*Securities”) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, panicularly with respect to the risk and special considerations associated with an investment in the Securities. Al) information contained herein is
y and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the prefiminary prospectus suppf 1, i applicabl
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such mformatmn
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company menlioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

Structural Overview (Cont.)

Class 11-MR-1 Principal & With respect to any Distribution Date (i) prior to the Group II Stepdown Date or on or after the

Distribution Amount: Group II Stepdown Date if a Group II Trigger Event is in effect for that Distribution Date, the
remaining Principal Distribution Amount for that Distribution Date after distribution of the Class
[1-AR-1 Principal Distribution Amount and the Class 1I-AR-2 Principal Distribution Amount or (ii)
on or after the Group II Stepdown Date if a Group II Trigger Event is not in effect for that
Distribution Date, the lesser of:

1. The remaining principal distribution amount for that Distribution Date after distribution of the
Class II-AR-1 Principal Distribution Amount and the Class [I-AR-2 Principal Distribution
Amount and, .

2. The excess (if any) of (x) the certificate principal balance of the Class I[I-MR-1 Certificates
immediately prior to such Distribution Date over (y) the positive difference between (a) the
aggregate principal balance of the Group I1 Mortgage Loans as of the last day of the related
Due Period (after reduction for Realized Losses incurred during the related Prepayment
Period) and (b) the sum of (1) the certificate principal balance of the Class [I-AR-1
Certificates (after taking into account the payment of the Class 1I-AR-1 Principal Distribution
Amount for such Distribution Date), (2) the certificate principal balance of the Class II-AR-2
Certificates (after taking into account the payment of the Class II-AR-2 Principal Distribution
Amount for such Distribution Date) and (3)the aggregate principal balance of the Group 11
Mortgage Loans as of the last day of the related Due Period (after reduction for Realized
Losses incurred during the related Prepayment Period) multiplied by the sum of (A)
approximately 8.60% and (B) the related Required Overcollateralization Percentage.

Class 1I-MR-2 Principal  #& With respect to any Distribution Date (i) prior to the Group 1l Stepdown Date or on or afier the

Distribution Amount: Group 11 Stepdown Date if a Group 1I Trigger Event is in effect for that Distribution Date, the
remaining Principal Distribution Amount for that Distribution Date after distribution of the Class
1I-AR-1 Principal Distribution Amount, the Class 1I-AR-2 Principal Distribution Amount and the
Class II-MR-1 Principal Distribution Amount or (ii) on or after the Group II Stepdown Date if a
Group 11 Trigger Event is not in-effect for that Distribution Date, the lesser of:

1. The remaining principal distribution amount for that Distribution Date after distribution of the
Class 1I-AR-1 Principal Distribution Amount, the Class 1I-AR-2 Principal Distribution
Amount and the Class II-MR-1 Principal Distribution Amount and,

2. The excess (if any) of (x) the certificate principal balance of the Class 1I-MR-2 Certificates
immediately prior to such Distribution Date over (y) the positive difference between (a) the
aggregate principal balance of the Group 11 Mortgage Loans as of the last day of the related
Due Period (after reduction for Realized Losses incurred during the related Prepayment
Period) and (b) the sum of (1) the certificate principal balance of the Class II-AR-1
Certificates (after taking into account the payment of the Class II-AR-1 Principal Distribution
Amount for such Distribution Date), (2) the certificate principal balance of the Class II-AR-2
Certificates (after taking into account the payment of the Class I1-AR-2 Principal Distribution
Amount for such Distribution Date), (3) the certificate principal balance of the Class 1I-MR-1
Certificates (after taking into account the payment of the Class ]I-MR-1 Principal Distribution
Amount for such Distribution Date) and (4) the aggregate principal balance of the Group 11
Mortgage Loans as of the last day of the related Due Period (after reduction for Realized
Losses incurred during the related Prepayment Period) multiplied by the sum of (A)
approximately 3.90% and (B) the related Required Overcollateralization Percentage.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisers for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”™) related to the securities (the “Securities™) in making their investment decisions. This materia) does not
include ali relevant information relating (o the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. Al information contained herein is
preliminary and it is anticipated that such information wili change. Any information contained herein wiil be more fully described in, and will be fully superseded by the preliminary prospectus suppiement, if applicable,
and the Final Prospectus. Aithough the information contained in the material is based on sources the Underwriter(s) believe(s) 1o be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shal! receive and
fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
shon positions in or buy and sell Securities or retated securities or perform for or solicit investment banking services from, any company mentioned herein.
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Structural Overview (Cont.)

Class I1-MR-3 Principal # With respect to any Distribution Date (i) prior to the Group Il Stepdown Date or on or after the

Distribution Amount: Group 1l Stepdown Date if a Group 1l Trigger Event is in effect for that Distribution Date, the
remaining Principal Distribution Amount for that Distribution Date after distribution of the Class
II-AR-1 Principal Distribution Amount, the Class 11-AR-2 Principal Distribution Amount, the
Class 1I-MR-1 Principal Distribution Amount and the Class 1I-MR-2 Principal Distribution
Amount or (i) on or after the Group 11 Stepdown Date if a Group 1I Trigger Event is not in effect
for that Distribution Date, the lesser of:

1. The remaining principal distribution amount for that Distribution Date after distribution of the
Class I1-AR-1 Principal Distribution Amount, the Class II-AR-2 Principal Distribution
Amount, the Class [I-MR-1 Principal Distribution Amount and the Class II-MR-2 Principal
Distribution Amount and,

2. The excess (if any) of (x) the certificate principal balance of the Class [I-MR-3 Certificates
immediately prior to such Distribution Date over (y) the positive difference between (a) the
aggregate principal balance of the Group 11 Mortgage Loans as of the last day of the related
Due Period (after reduction for Realized Losses incurred during the related Prepayment
Period) and (b) the sum of (1) the certificate principal balance of the Class 11-AR-1
Certificates (after taking into account the payment of the Class 1I-AR-1 Principal Distributicn
Amount for such Distribution Date), (2) the certificate principal balance of the Class 11-AR-2
Certificates (after taking into account the payment of the Class II-AR-2 Principal Distribution
Amount for such Distribution Date), (3) the certificate principal balance of the Class II-MR-1
Certificates (after taking into account the payment of the Class 1I-MR-1 Principal Distribution
Amount for such Distribution Date), (4) the certificate principal balance of the Class 1I-MR-2
Certificates (after taking into account the payment of the Class 1I-MR-2 Principal Distribution
Amount for such Distribution Date) and (5) the aggregate principal balance of the Group 11
Mortgage Loans as of the last day of the related Due Period (after reduction for Realized
Losses incurred during the related Prepayment Period) multiplied by the related Required
Overcollateralization Percentage.

Realized Losses: % Any loss on a Mortgage Loan attributable to the mortgagor’s failure to make any payment of
principal or interest as required under the mortgage note.

Group I Trigger Event: & A Trigger Event is in effect with respect to the Group I Mortgage Loans on any Distribution Date if
either the Group I Delinquency Test or the Group I Cumulative Loss Test is violated.

Group 1 Delinquency @ The determination on any Distribution Date that the percentage obtained by dividing (x) the
Test: principal amount of (1) Group I Mortgage Loans delinquent 60 days or more, (2) Group | Mortgage
Loans in foreclosure, (3) the Group I Mortgage Loans that have been converted to REO Properties
and (4) Group 1 Mortgage Loans discharged due to bankruptcy by (y) the aggregate principal
balance of the Group I Mortgage Loans, in each case, as of the last day of the previous calendar
month, exceeds 50% of the Group 1-A CE% of the Group 1-A Certificates on such Distribution Date.

Group I Cumulative The determination on any Distribution Date that the aggregate amount of Realized Losses incurred

Loss Test: since the Cut-off Date through the last day of the related Due Period divided by the aggregate
principal balance of the Group I Mortgage Loans as of the Cut-off exceeds the applicable
percentages set forth below with respect to such Distribution Date:

Distribution Date Occurring in Group 1 Percentage
May 2007 to April 2008 0.75%
May 2008 to April 2009 1.00%
May 2009 and thereafter 1.25%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective invesiors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the *Final Prospectus™) related to the securities (the “Securities™) in making their investmem decisions. This material does not
include al} relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold Jong or
short positions in ot buy and scll Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
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Structural Overview (Cont.)

Group 11 Trigger # A Trigger Event is in effect with respect to the Group 1I Mortgage Loans on any Distribution Date if
Event: either the Group 1I Delinquency Test or the Group 11 Cumulative Loss Test is violated.

Group Il Delinquency # The determination on any Distribution Date that the percentage obtained by dividing (x) the

Test: principal amount of (1) Group II Mortgage Loans delinquent 60 days or more, (2) Group Il
Mortgage Loans in foreclosure, (3) the Group II Mortgage Loans that have been converted to REQ
Properties and (4) Group II Mortgage Loans discharged due to bankruptcy by (y) the aggregate
principal balance of the Group II Mortgage Loans, in each case, as of the last day of the previous
calendar month, exceeds 38% of the Group 1I-AR CE% of the Group II AR Certificates on such
Distribution Date.

Group 11 Cumulative # The determination on any Distribution Date that the aggregate amount of Realized Losses incurred

Loss Test: since the Cut-off Date through the last day of the related Due Period divided by the aggregate
principal balance of the Group 11 Mortgage Loans as of the Cut-off exceeds the applicable
percentages set forth below with respect to such Distribution Date:

Distribution Date Occurringin - Group 11 Percentage
May 2007 to April 2008 1.00%
May 2008 to April 2009 1.50%
May 2009 to April 2010 1.75%
May 2010 and thereafter 2.00%
Group I Payment % On each Distribution Date, the Available Distribution Amount with respect to the Group I Mortgage
Priority: Loans will be distributed as follows:

1. From the interest portion of the related Available Distribution Amount, to pay interest on the Group
I-A Certificates, pro rata, including any Interest Carry Forward Amount, and then to pay interest to
the Group I Mezzanine Certificates sequentially, excluding any Interest Carry Forward Amount.

2. From the principal portion of the related Available Distribution Amount, to pay principal on the
Group I-A Certificates, other than the Class 1-A-]O Certificates, in accordance w1th the principal
payment provisions descrlbed in “Principal Distribution Amount”.

3. From the principal portion of the related Available Distribution Amount, to pay principal to the
Group 1 Mezzanine Certificates in accordance with the principal payment provisions described in
“Principal Distribution Amount”.

4. On and after the May 2004 Distribution Date, excess interest from the Group I Mortgage Loans, if
any, to the Group 1 Certificates then entitled to receive distributions in respect of principal in order
to reduce the certificate principal balance of the Group I Certificates to the extent necessary to
maintain the related Required Overcollateralization Amount.

5. From excess interest, if any, to pay the Interest Carry Forward Amounts on the Group 1 Mezzanine
Certificates, sequentially.

6. From excess interest, if any, to pay the applicable Net WAC Rate Carryover Amount on the Group
I-A Certificates, other than the Class I-A-1O Certificates, and the Group I Mezzanine Certificates
sequentially.

7. To pay any remaining amount to the non-offered certificates in accordance with the Pooling and
Servicing Agreement.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 1o any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities {the “Securities™) in makmg their investment decisions. This material does not
include all refevant information refating to the Securities described herein, particularly with respect (o the risk and special considerations associated with an investment in the Securities. Alf information contained herein is

liminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Und:rwmcr(s) make(s) no representation or warranty that such information
is accurate or complete, Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any in decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TQ SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc.
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Structural Overview (Cont.)
Group I1 Payment & On each Distribution Date, the Available Distribution Amount with respect to the Group 11
Priority: Mortgage Loans will be distributed as follows:

1. From the interest portion of the related Available Distribution Amount with respect to the Group II-
1 Mortgage Loans, to pay interest on the Class 1I-AR-1 Certificates, including any Interest Carry
Forward Amount.

2. From the interest portion of the related Available Distribution Amount with respet to the Group 11-
2 Mortgage Loans, to pay interest on the Class 1I-AR-2 Certificates, including any Interest Carry
Forward Amount,

3. From the interest portion of the related Available Distribution Amount to pay interest to the Group
II Mezzanine Certificates sequentially, excluding any Interest Carry Forward Amount.

4. From the principal portion of the related Available Distribution Amount with respect to the Group
11-1 Mortgage Loans, to pay principal to the Group 1I-AR-1 Certificates in accordance with the
principal payment provisions described in “Principal Distribution Amount”.

5.. From the principal portion of the related Available Distribution Amount with respect to the Group
11-2 Mortgage Loans, to pay principal to the Group 11-AR-2 Certificates in accordance with the
principal payment provisions described in “Principal Distribution Amount”.

6. From the principal portion of the related Available Distribution Amount with respect to the Group
11 Mortgage Loans, to pay principal to the Group 1l Mezzanine Certificates in accordance with the
principal payment provisions described in “Principal Distribution Amount”.

7. Prior to the November 2004 Distribution Date, excess interest from the Group 11 Mortgage Loans,
if any, to the non-offered subordinate certificates. On and after the November 2004 Distribution
Date excess interest from the Group 11 Mortgage Loans, if any, to the. Group 11 Certificates then
entitled to receive distributions in respect of principal in order to reduce the certificate principal
balance of the Group 11 Certificates to the extent necessary to maintain the related Required
Overcollateralization Amount.

8. From excess interest, if any, to pay the Interest Carry Forward Amounts on the Group II Mezzanine
Certificates, sequentially.
9. From excess interest, if any, to pay the applicable Net WAC Rate Carryover Amount on the Group
‘ 1I-AR Certificates and the Group 11 Mezzanine Certificates sequentially.

10. To pay any remaining amount to the non-offered certificates in accordance with the Pooling and
Servicing Agreement.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, 1ax, financial and/or accounting advisors [or the purposes of evaluating such information, Prospective investors are advised to
read carefully, and should rely solely on, the final prosp and prosp ppl (the “Final Prospecius™) related to the securities {the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect 1o the risk and special considerations associated with an investment in the Securities. Alil information comtained herein is
preliminary and it is anticipated that such information wili change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus, Although the information cantained in the material is based on sources the Underwriter(s} believe(s) to be reliable, the Underwriter(s} make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasis, predictions, or opinions with respect to value. Prior 1o making any investment decision, a prospective investor shall receive and
{ully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and seil Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Structural Overview (Cont.)

Allocation of Losses: % On each Distribution Date, Realized Losses with respect to the Mortgage Loans in each related loan
group will:

1. first, reduce the Net Monthly Excess Cashflow;
2. second, reduce the Overcollateralization Amount, until reduced to zero;

3. third, reduce the certificate principal balance of the Class I-M-3 Certificates and the Class 1I-
MR-3 Certificates, as applicable, until the certificate principal balance thereof has been
reduced to zero;

4. fourth, reduce the certificate principal balance of the Class I-M-2 Certificates and the Class II-
MR-2 Certificates, as applicable, until the certificate principal balance thereof has been
reduced to zero; and

5. fifth, reduce the certificate principal balance of the Class 1-M-1 Certificates and the Class II-
MR-1 Certificates, as apphcable untxl the certificate principal balance thereof has been
reduced to zero.

# There will be no allocation of Realized Losses to the Class A Certificates. Investors in the Class A
Certificates should note, however, that although Realized Losses cannot be allocated to such
Certificates, under certain loss scenarios there may not be enough principal and interest on the
related Mortgage Loans to distribute to the holders of the Class A Certificates all principal and
interest amounts to which they are then entitled.

=

Once Realized Losses have been allocated to the Mezzanine Certificates, such amounts with respect
to such Certificates will no longer accrue interest, such allocated amounts will not be reinstated
thereafter and no amounts will be distributed with respect to those written down amounts (even if
Net Monthly Excess Cashflow and/or the Overcollateralization Amount are greater than zero on any
subsequent Distribution Date).

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 1o any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised 10
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in makmg their investment decisions. This material does not
include all relevant mformauon relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is
pretiminary and it is anti d that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the prefiminary prosp ppl il applicabl
and the Final Prospectus, Atthough the information contained in the material is based on sources the Underwriter(s) believe(s} 1o be reliable, the Underwriter(s} make{s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect ta value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short pasitions in ar buy and sell Securities or related securities or perform for or solicit investment banking services from, any company meationed hereis.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

Group I Sensitivity Table: To 10% Call

80% PPC 100% PPC 120% PPC 150% PPC 200% PPC

1-A-1 (@par) Yield (%) 1.273 : 1.273 1.273 1.273 1.273
Avg Life 1.27 1.05 0.90 0.75 0.59

Modified Duration 1.27 1.05 0.90 0.75 0.59

First Payment Date May-04 May-04 May-04 May-04 May-04

Last Payment Date Oct-06 May-06 Jan-06 Sep-05 May-05

1-A-2 (@par) Yield (%) 2.858 2.842 2.827 2.803 2.763
Avg Life 2.95 2.38 2.00 1.6} 1.22

Modified Duration 2.79 2.27 1.92 1.55 1.18

First Payment Date Oct-06 May-06 Jan-06 Sep-05 May-05

Last Payment Date Sep-07 Jan-07 Aug-06 Feb-06 Sep-05

1-A-3 (@par) Yield (%) 3.560 3.546 3.531 3.509 3472
Avg Life 4.64 3.66 3.00 2.34 1.73

Modified Duration 420 3.37 2.79 2.2] 1.65

First Payment Date Sep-07 Jan-07 Aug-06 Feb-06 Sep-05

Last Payment Date Jul-10 Feb-09 Mar-08 Mar-07 Jun-06

I-A-4 (@par) Yield (%) 4.601 4.588 4.574 4.554 4.513
AvgLife 8.78 6.47 5.00 376 2.52

Modified Duration 7.03 5.46 4.37 3.38 2.33

First Payment Date Jul-10 Feb-09 Mar-08 Mar-07 Jun-06

Last Payment Date Feb-16 Aug-13 Nov-10 Jan-09 Apr-07

1-A-5 (@par) Yield (%) 5379 5373 5.364 5.348 5316
Avg Life 12.14 9.87 8.02 5.93 3.91

Modified Duration 8.72 7.49 6.36 4.95 3.44

First Payment Date Feb-16 Aug-13 Nov-10 Jan-09 Apr-07

Last Payment Date Jun-16 Mar-14 Jul-12 Oct-10 Dec-08

1-A-6 (@par) Yield (%) 4.351 4.349 4.346 4.340 4327
Avg Life 7.22 6.76 6.35 5.61 4.45

Modified Duration 6.01 5.69 5.40 4.86 3.96

First Payment Date May-07 May-07 May-07 Jun-07 Aug-07

Last Payment Date Jun-16 Mar-14 Jul-12 Oct-10 Dec-08

1-A-7 (@par) Yield (%) 3.728 3714 3.699 3.677 3.637
Avg Life 5.54 4.24 3.39 2.62 1.86

Modified Duration 4.83 3.80 3.10 2.44 1.76

First Payment Date QOct-06 May-06 Jan-06 Sep-05 May-05

Last Payment Date Feb-16 Aug-13 Nov-10 Jan-09 Apr-07

}-M-1 (@par) Yield (%) 4.869 4.859 4.850 4.836 4.820
Avg Life 8.08 6.53 5.45 4.45 3.64

Modified Duration 6.41 538 4.62 3.88 3.25

First Payment Date Mar-08 Jun-07 May-07 May-07 Jun-07

Last Payment Date Jun-16 Mar-14 Jul-12 Oct-10 Dec-08

1-M-2 (@par) Yield (%) 5.323 5312 5.302 5.287 5268
Avg Life 8.08 6.53 5.45 4.44 3.58

Modified Duration’ 6.28 5.29 455 3.82 317

First Payment Date Mar-08 Jun-07 May-07 May-07 May-07

Last Payment Date Jun-16 Mar-14 Jul-12 Oct-10 Dec-08

1-M-3 (@par) Yield (%) 6.081 6.069 6.056 6.039 6.017
Avg Life 8.08 6.53 5.45 4.44 3.56

Modified Duration 6.07 5.14 4.44 3.74 3.1

First Payment Date Mar-08 Jun-07 May-07 May-07 May-07

Last Payment Date Jun-16 Mar-14 Jul-12 Oct-10 Dec-08

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors {or the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the fina} prospectus and prospecius supplement (the “Final Prospecius™) related to the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, pasticularly with respect 10 the risk and special considerations associated with an investment in the Securities. Al} information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, il applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) 1o be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Fina} Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short pasitions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 ‘ Deutsche Bank

Group I Sensitivity Table: To Maturity

80% PPC lbﬂ‘%» PPC 120% PPC 150% PPC  200% PPC

1-A-1 (@par) Yield (%) 1.273 1.273 1.273 1.273 1.273
Avg Life 1.27 1.05 0.90 0.75 0.59

Modifted Duration 1.27 1.05 0.90 0.75 0.59

First Payment Date May-04 May-04 May-04 May-04 May-04

Last Payment Date Oct-06 May-06 Jan-06 Sep-05 May-05

1-A-2 (@par) Yield (%) 2.858 2.842 2.827 2.803 2.763
Avg Life 2,95 2.38 2.00 1.61 1.22

Modified Duration 2.79 2.27 1.92 1.55 1.18

First Payment Date Oct-06 May-06 Jan-06 Sep-05 May-05

Last Payment Date Sep-07 Jan-07 Aug-06 Feb-06 Sep-05

1-A-3 (@par) Yield (%) 3.560 3.546 3.531 3.509 3.472
AvgLife 4.64 3.66 3.00 2.34 1.73

Modified Duration 4.20 3.37 2.79 221 1.65

First Payment Date Sep-07 Jan-07 Aug-06 Feb-06 Sep-05

Last Payment Date Jul-10 Feb-09 Mar-08 Mar-07 Jun-06

1-A-4 (@par) Yield (%) 4.601 4.588 4.574 4.554 4.513
Avg Life 8.78 6.47 5.00 3.76 2.52

Modified Duration 7.03 5.46 437 3.38 2.33

First Payment Date Jul-10 Feb-09 Mar-08 Mar-07 Jun-06

Last Payment Date Feb-16 Aug-13 Nov-10 Jan-09 ) Apr-07

1-A-5 (@par) Yield (%) 5.465 5.468 5.467 5.442 5324
Avg Life 15.89 13.00 10.58 7.48 3.96

- Modified Duration 10.35 9.04 7.78 590 3.48

First Payment Date Feb-16 Aug-13 Nov-10 Jan-09 " Apr-07

Last Payment Date Jul-29 Feb-26 Dec-22 Mar-)9 - Dec-09

1-A-6 (@par) Yield (%) 4.353 4353 4.356 4384 4.447
Avg Life 7.26 6.83 6.51 6.18 5.83

Modified Duration 6.03 5.73 5.50 5.27 5.00

First Payment Date May-07 May-07 May-07 Jun-07 Aug-07

Last Payment Date Mar-29 Oct-25 Sep-22 Dec-18 Jan-15

1-A-7 (@par) Yield (%) 3.728 3.714 3.699 3.677 3.637
Avg Life 5.54 4.24 3.39 2.62 1.86

Modified Duration 483 3.80 3.10 2.44 1.76

First Payment Date Oct-06 May-06 Jan-06 Sep-05 May-05§

Last Payment Date Feb-16 Aug-13 Nov-10 Jan-09 Apr-07

1-M-1 (@par) Yield (%) 4.902 4.897 4.892 4.882 4.866
AvgLife 8.94 7.26 6.08 4.95 4.00

Modified Duration 6.82 5.77 499 421 3.52

First Payment Date Mar-08 Jun-07 May-07 May-07 Jun-07

Last Payment Date Sep-29 Apr-26 Jan-23 Apr-19 Mar-15

I-M-2 (@par) Yield (%) 5.354 5.349 5.343 5.332 5314
Avg Life 8.95 7.27 6.08 4.94 395

Modified Duration 6.66 5.66 491 4.14 . 343

First Payment Date Mar-08 Jun-07 May-07 May-07 May-07

Last Payment Date Oct-29 May-26 Mar-23 May-19 Mar-15

1-M-3 (@par) Yield (%) 6.110 6.104 6.097 6.084 6.064
Avg Life 8.95 7.27 6.08 4.94 3.93

Modified Duration 6.41 5.48 4.77 4.04 335

First Payment Date Mar-08 Jun-07 May-07 May-07 May-07

Last Payment Date Qct-29 May-26 Mar-23 Jun-19 Apr-15

This Structural Term Sheet, Collateral Term Sheet, or Computational Materjals, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities {the “Securities”) in making their investment decisions. This material does not
include all relevant information relating 1o the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities, All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Fina) Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) 10 be reliable, the Undcrwmer(s) make(s) no representation or warranty that such information
is accurate or complete, Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any in decision, a prc ive investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwmeris) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-3

Deutsche Bank

Group II Sensitivity Table

To 10% Call

10% CPR 17.5% CPR  25% CPR 32.5% CPR 40% CPR
11-AR-1 (@par) Avg Life 6.72 4,08 2.82 2.08 1.58
Modified Duration 6.30 3.93 2.75 2.04 1.56
First Payment Date May-04 May-04 May-04 May-04 May-04
Last Payment Date Jun-21 Mar-15 Dec-11 Jan-10 Oct-08
11-AR-2 (@par) Avg Life 6.87 4.19 2.89 2.13 1.62
Modified Duration 6.39 4.01 2.81 2.09 1.60
First Payment Date May-04 May-04 May-04 May-04 May-04
Last Payment Date Jun-21 Mar-15 Dec-11 Jan-10 Oct-08
1I-MR-1 (@par) Avg Life 11.74 7.27 5.13 4.13 3N
' Modified Duration 10.60 6.83 4.92 4.01 3.62
First Payment Date May-10 Nov-07 May-07 Jun-07 Aug-07
Last Payment Date Jun-21 Mar-15 Dec-11 Jan-10 Oct-08
1I-MR-2 (@par) Avg Life 11.74 7.27 512 4.08 3.58
- Modified Duration 10.15 6.64 4.80 3.89 3.44
First Payment Date May-10 Nov-07 May-07 May-07 Jun-07
Last Payment Date Jun-21 Mar-15 Dec-11 Jan-10 Oct-08
11-MR-3 (@par) Avg Life 11.74 727 512 4.05 3.50
Modified Duration 9.66 6.42 4.69 3.79 3.31
First Payment Date May-10 Nov-07 May-07 May-07 May-07
Last Payment Date Jun-21 Mar-15 Dec-11 Jan-10 Oct-08

Group II Sensitivity Table

To Maturity

10% CPR 17.5% CPR  25% CPR 32.5% CPR 40% CPR
1-AR-1 (@par) Avg Life 6.99 4.31 2.98 2.20 1.67
Modified Duration 6.52 4.12 2.90 2.16 1.65
First Payment Date May-04 May-04 May-04 May-04 May-04
Last Payment Date Feb-30 Dec-22 Oct-17 Jun-14 Apr-12
11-AR-2 (@par) AvgLife 7.28 4.54 3.16 2.33 1.78
Modified Duration 6.70 4.30 3.05 2.28 1.75
First Payment Date May-04 May-04 May-04 May-04 May-04
Last Payment Date’ Apr-32 May-26 Aug-20 Sep-16 Jan-14
1I-MR-1 (@par) Avg Life 12.64 8.05 5.72 4.58 4.06
Modified Duration 11.25 7.46 5.42 441 3.94
First Payment Date May-10 Nov-07 May-07 Jun-07 Aug-07
Last Payment Date May-32 Aug-26 Nov-20 Nov-16 Mar-14
1I-MR-2 (@par) Avg Life 12.64 8.06 5.71 453 3.93
Modified Duration 10.73 7.22 5.28 4.27 3.75
First Payment Date May-10 Nov-07 May-07 May-07 Jun-07
Last Payment Date Jun-32 Oct-26 Dec-20 Jan-17 Apr-14
11-MR-3 (@par) Avg Life 12.64 8.06 5.71 4.50 3.86
Modified Duration 10.17 6.95 5.13 4.15 3.61
First Payment Date May-10 Nov-07 May-07 May-07 May-07
Last Payment Date Jul-32 Nov-26 Feb-21 Feb-17 May-14

This Structural Term Sheet, Cofllateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 1o any third party other than the addressee’s legal, tax, (inancial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities”) in making their investment decisions. This material does not
include all relevant information relating o the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make{s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 1o value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

Class I-A-IO Yield Table (To 10% Call
Given : Price (%) 68% CPRi 69% CPR 70% CPR 71% CPR 72% CPR

5.861304 Yield 3.000 3.000 0.826 0.826 -1.459

Group I Net WAC Schedule (To 10% Call)

Period Net WAC Cap (%) Period Net WAC Cap (%)

1 6.19 51 6.72
2 6.18 52 6.72
3 6.17 53 6.72
4 6.16 54 6.72
5 6.16 55 6.72
6 6.14 _ 56 6.72
7 6.26 57 6.72
8 6.25 58 6.72
9 6.23 59 6.72
10 £ 6.22 60 6.72
n 6.21 61 6.71
12 6.19 62 6.71
13 631 63 6.71
14 630 64 6.71
15 6.28 65 6.71
16 6.27 66 6.71
17 6.26 67 6.71
18 6.25 68 6.71
19 6.36 69 6.71
20 6.35 70 6.71
21 6:34 71 6.71
- 22 6.33 72 6.71
23 6.46 73 6.70
24 6.46 74 6.70
25 6.74 75 6,70
26 6.74 76 6.70
27 6.74 7 6.70
28 6.74 78 6.70
29 6.74 79 6.70
30 6.74 80 6.70
31 6.74 81 6.70
3 6.74 82 6.70
33 6.74 83 6.70
34 6.74 84 6.70
35 6.73 85 6.70
36 6.73 86 6.70
37 6.73 87 6.70
38 6.73 88 6.70
39 6.73 89 6.70
49 6.73 90 6.70
41 6.73 91 6.70
42 6.73 92 6.70
43 6.73 93 6.70
44 6.73 94 6.70
435 6.73 95 6.70
46 6.73 96 6.70
47 6.73 97 6.70
48 6.73 98 6.70
49 6.72 99 6.70
50 6.72

*1 month LIBOR = 1.09 %
* 6 month LIBOR = 1.15%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospecius and prospectus supplement (the “Final Prospectus™) refated to the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, panticularly with respect (o the risk and special considerations associated with an investment in the Securmes All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prosp ppl if applicabl
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete, Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any invesiment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hoid long or
shon positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. : 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

Group II Net WAC Schedule (To 10% Call)*

Period  Net WAC Cap 3 Period  Net WAC Cap (%)

1 6.98 47 4.52

2 5.63 48 423

3 5.82 49 437

4 5.63 50 423
5 5.63 51 437

6 5.82 52 423

7 5.63 . S3 4.23

8 5.82 54 4.38

9 5.63 1] 4.24
10 5.63 56 438
11 6.23 57 4.24
12 5.63 58 420
13 5.82 59 4.10
14 5.63 60 341
15 5.82 61 3.53
16 5.63 62 3.41
17 5.63 63 3.53
18 5.82 64 341
19 5.63 65 3.41
20 5.82 66 353
21 5.63 67 3.41
22 5.63 68 3.53
23 6.23 ' 69 3.42
24 5.63 70 342
25 5.82 71 3.78
26 5.63 72 3.42
27 5.82 73 3.53
28 5.63 74 342
29 5.63 75 3.53
30 5.82 76 3.42
3 5.63 : 77 3.42
32 5.82 78 3.53
33 5.63 79 342
34 5.63 80 3.53
35 6.18 81 3.42
36 4.22 82 3.42
37 4.36 83 3.78
38 4.22 84 3.40
39 4.36 85 3.51
40 422 86 3.40
41 422 87 3.51
42 437 88 3.40
43 4.23 89 3.40
44 4.37 90 3.51
45 423 91 3.40
46 4.23 92 3.51

*1 month LIBOR =1.09 %
* 6 month LIBOR = 1.15%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and shou!d rely solely on, the final prospectus and prospecius supplement (the “Final Prospectus™) related 1o the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating 10 the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities, All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold tong or
short positions in or buy and sell Securities or related securilies or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

Class II-AR-1 Net WAC Schedule (To 10% Call)*

Period Net WAC Cap Period Net WAC Cap (%)

1 6.99 47 4.53

2 5.64 48 424

3 5.82 49 4.38

4 5.64 50 424

5 5.64 51 4.38

6 5.82 52 4.24

7 5.64 53 4.25

8 5.82 54 4.39

9 5.64 55 4.25
10 5.64 56 4.39
11 6.24 57 425
12 5.64 58 4.19
13 5.82 59 4.58
14 5.64 60 3.44
15 5.82 61 3.56
16 5.64 62 3.44
17 5.64 63 3.56
18 5.82 64 3.44
19 5.64 65 3.44
20 5.82 66 3.56
21 5.64 67 3.44
22 5.64 68 3.56
23 6.24 69 3.44
24 5.64 70 3.44
25 5.82 71 3.81
26 5.64 72 3.44
27 5.82 73 3.56
28 5.64 74 3.44
29 5.64 75 3.56
30 5.82 76 3.44
3 5.64 77 3.44
32 5.82 78 3.56
33 5.64 79 3.44
34 5.64 80 3.56
35 6.17 81 3.45
36 423 82 3.45
37 437 83 3.81
38 423 84 3.42
39 4.37 85 3.54
40 423 86 3.42
41 423 87 3.54
42 4.38 88 342
43 4.24 89 342
44 4.38 90 3.54
45 4.24 91 3.42
46 4.24 92 3.54

*1 month LIBOR = 1.09%
* 6 month LIBOR = 1.15%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s Jegal, 1ax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective inveslors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospecius™) related to the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect 10 the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be mare fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Aithough the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 1o value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hald long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. . 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

Class II-AR-2 Net WAC Schedule (To 10% Call)*

Period Net WAC Cap (%)

Period Net WAC Cap (%)

1 6.98 .
2 5.63 48 422
3 5.82 49 4.36
4 5.63 50 422
5 5.63 51 4.37
6 5.82 52 423
7 5.63 53 4.23
8 5.82 54 437
9 5.63 55 4.23
10 5.63 56 4.37
1 6.23 57 4.23
12 - 5.63 58 421
13 5.82 59 3.76
14 5.63 60 3.39
15 5.82 61 3.51
16 5.63 62 3.39
17 5.63 63 3.51
18 5.82 64 3.39
19 5.63 65 3.39
20 5.82 66 3.51
21 5.63 67 3.39
22 5.63 68 3.51
23 6.23 69 3.39
24 5.63 70 3.39
25 5.82 7 3.76
26 5.63 72 3.39
27 5.82 73 3.51
28 5.63 74 3.39
29 5.63 75 3.51
30 5.82 76 3.39
31 5.63 77 3.39
32 5.82 78 3.51
33 5.63 79 3.39
34 5.62 80 3.51
35 6.18 81 3.39
36 4.21 82 3.39
37 4.35 83 3.76
38 421 84 3.38
39 4.35 85 3.50
40 421 86 3.38
41 422 87 3.50
42 4.36 88 3.38
43 4.22 89 3.38
44 4.36 90 3.50
45 4.22 91 3.38
46 422 92 3.50

*1 month LIBOR = 1.09%
* 6 month LIBOR = 1.15%

This Structural Term Sheet, Collateral Term Sheet, or Compulational Materials, as appropriate {the “material™), was prepared solely by the Underwriter(s), is privileged and confidentia), is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, finaricial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect 10 the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is amicipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Aithough the information contained in the material is based on sources the Underwriter(s) believe(s) to be retiable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 10 value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicil investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

Class II-AR-1 Effective WAC Schedule*

Period Net WAC Cap i Period Net WAC Cap (%

1 20.27 47 14.46

2 20.27 48 13.94

3 20.27 49 14,18

4 20.27 50 13.91

5 20.27 51 14.15

6 20.27 52 13.89

7 20.27 53 13.87

8 20.27 54 14.11

9 20.27 55 13.85
10 20.27 56 14,09
11 20.27 57 13.82
12 20.27 58 13.81
13 20.27 59 14.62
14 20.27 60 10.88
15 20.27 61 11.25
16 20.27 62 10.88
17 20.27 63 11.25
18 20.27 64 10.88
19 20.27 65 10.88
20 20.27 66 11.25
21 20.27 67 10.88
22 20.27 68 11.25
23 20.27 69 10.88
24 20.27 70 10.88
25 20.27 71 12.05
26 20.27 72 10.88
27 20.27 73 11.25
28 20.27 74 10.88
29 20.27 75 11.25
30 20.27 76 10.88
31 20.27 77 10.88
32 20.27 78 11.25
33 20.27 79 10.88
34 20.27 80 11.25
35 20.27 81 10.88
36 20.27 82 10.88
37 20.27 83 12.05
38 13.41 84 10.93
39 13.62 85 11.29
40 13.39 86 10.93
41 13.41 87 11.29
42 14.25 88 10.93
43 13.99 89 10.93
44 1423 90 11.29
45 13.97 971 10.93
46 13.96 92 11.29

*25% CPR
*1 month LIBOR = 20% Index
* 6 month LIBOR = 20% Index

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and shouid rely solely on, the fina} prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, panticularly with respect 10 the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully ded by the preliminary prospectus supp if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s} to be reliable, the Underwriter(s) make(s) no representation ar warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and

fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
shor positions in or buy and sell Securities or related secunities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

Class H-AR-2 Effective WAC Schedule*

Period Net WAC Cap (%) | Period Net WAC Cap (%)
1 20.39 47 14.97
2 20.39 48 14.46
3 20.39 49 14,71
4 20.39 50 14.47
5 20.39 51 14.71
6 20.39 52 14.47
7 20.39 : 53 14.47
8 20.39 54 14.72
9 20.39 55 14.48

10 20.39 56 14.72
11 20.39 57 14.48
12 20.39 58 14.48
13 20.39 59 15.25
14 20.39 60 10.96
15 20.39 61 11.32
16 20.39 62 10.96
17 20.39 63 11.32
18 20.39 64 10.96
19 20.39 65 10.96
20 20.39 66 11.32
21 20.39 67 10.96
22 20.39 68 11.32
23 20.39 69 10.96
24 20.39 70 10.96
25 20.39 71 12.13
26 20.39 72 10.96
27 20.39 73 11.32
28 20.39 74 10.96
29 20.36 75 11.32
30 20.39 76 10.96
31 20.39 77 10.96
32 20.39 78 11.32
33 20.39 79 10.96
34 20.39 80 11.32
35 20.39 81 10.96
36 20.39 82 10.96
37 20.39 83 12.13
38 13.82 84 10.98
39 14.04 85 11.34
40 13.82 86 10.98
41 13.84 87 11.34
42 14.70 88 10.98
43 14.46 89 10.98
44 14.70 90 11.34
45 14.46 91 10.98
46 14.46 92 11.34

*25% CPR
*1 month LIBOR = 20% Index
* 6 month LIBOR = 20% Index

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospéctive investors are advised 1o
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in makmg their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities, All mfunnauon contained herein is

liminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supp if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s} 10 be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, 2 prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. : 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

Class II-MR-1 Effective WAC Schedule*

Period Effective WAC Cap (%) ‘ Period Effective WAC Cap (%)

1 20.60 47 15.02

y) 20.60 48 14.52

3 20.60 49 14.76

4 20.60 50 14.52

5 20.60 51 14.76

6 20.60 S2 14.52

7 20.60 53 14.52

8 20.60 54 14.76

9 20.60 - 55 14.52
10 20.60 56 14.77
11 20.60 57 14.52
12 20.60 58 14.52
13 20.60 59 15.30
14 20.60 60 10.93
15 20.60 61 11.29
16 20.60 62 10.93
17 20.60 63 11.29
18 20.60 64 10.93
19 20.60 65 10.93
20 20.60 66 11.29
21 20.60 67 10.93
22 20.60 68 11.29
23 20.60 69 10.93
24 20.60 70 10.93
25 20.60 71 12.10
26 20.60 72 10.93
27 20.60 73 11.29
28 20.60 74 10.93
29 20.60 75 11.29
30 20.60 76 10.93
31 20.60 77 10.93
32 20.60 78 11.29
33 20.60 79 10.93
34 20.60 80 11.29
35 20.60 81 10.93
36 20.60 82 10.93
37 20.60 83 12.10
38 13.88 84 10.96
39 14.10 85 11.32
40 13.88 86 10.96
41 13.90 87 11.32
42 14.76 88 10.96
43 14.51 89 10.96
44 14.76 90 11.32
45 14.51 91 10.96
46 14.51 92 11.32

*25% CPR
*1 month LIBOR = 20% Index
* 6 month LIBOR = 20% Index

This Structural Term Sheet, Collateral Term Sheet, or Computationa) Materials, as appropriate {the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third panty other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information, Prospective investors are advised ta
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect 10 the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hoid long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 ’ Deutsche Bank

Class H-MR-2 Effective WAC Schedule*

Period Effective WAC Cap (%) Period Effective WAC Cap
1 21.25 47 15.25
2 21.25 48 14,74
3 21.25 49 14.99
4 21.25 50 14,74
5 21.25 51 14.99
6 21.25 52 14.75
7 21.25 53 14.75
8 21.25 54 14.99
9 21.25 55 14,75

10 21.25 56 14.99
11 21.25 57 14.73
12 21.25 58 14.75
13 21.25 59 15.53
14 21.25 60 10.93
15 21.25 61 11.29
16 21.25 62 10.93
17 21.25 B X 11.29
18 21.25 64 10.93
19 21.25 65 10.93
20 21.25 66 11.29
21 21.25 67 . 10.93
22 21.25 68 11.29
23 21.25 69 10.93
24 21.25 70 10.93
25 21.25 _ 71 12.10
26 21.25 72 10.93
27 21.25 73 11.29
28 21.25 74 10.93
29 21.25 75 11.29
30 21.25 76 10.93
31 21.25 : 77 10,93
32 21.25 78 11.29
33 21.25 79 10.93
34 21.25 80 11.29
35 21.25 81 10.93
36 21.25 82 10.93
37 21.25 83 12.10
38 13.71 84 10.96
39 14.03 85 11.32
40 13.90 86 10.96
41 14.02 87 11.32
42 14.98 88 10.96
43 14.74 89 10.96
44 14.98 : 90 11.32
45 14.74 91 10.96
46 14.74 92 11.32

*25% CPR
*1 month LIBOR = 20% Index
* 6 month LIBOR = 20% Index

This Structural Term Sheet, Collateral Term Sheet, or' Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s fegal, tax, financial and/or accounting advisors for the pumposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement {the “Final Prospectus™) related to the securities (the “Securities”) in making their investment decisions. This material does not
include all relevant information relating to the Securilies described herein, panticularly with respect o the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete, Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 10 value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold Jong or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. X
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

Class II-MR-3 Effective WAC Schedule*

Period Effective WAC Ca ‘ Period Effective WAC Cap (%
1 22.00 47 18.39
2 22.00 48 18.01
3 22.00 49 18.27
4 22.00 50 18.12
5 22.00 51 18.38
6 22.00 52 18.23
7 22.00 53 18.28
8 22.00 54 18.54
9 22.00 55 18.39

10 22.00 56 18.65
11 22.00 57 18.51
12 22.00 58 18.53
13 22.00 59 18.54
14 22.00 60 10.93
15 22.00 61 11.29
16 22.00 62 10.93
17 22.00 63 11.29
18 - 22.00 64 10.93
19 22.00 ) 65 10.93
20 22.00 66 11.29
21 22.00 67 10.93
22 22.00 68 11.29
23 22.00 69 10.93
24 22.00 70 10.93
25 22.00 71 12.10
26 22.00 72 10.93
27 22.00 73 11.29
28 22.00 ‘ 74 10.93
29 22.00 75 11.29
30 22.00 76 10.93
31 22.00 77 10.93
32 22.00 78 11.29
33 22.00 79 10.93
34 22.00 80 11.29
35 22.00 81 10.93
36 22.00 82 10.93
37 22.00 83 12.10
38 17.51 84 10.96
39 17.59 85 11.32
40 17.29 86 10.96
41 17.21 87 11.32
42 17.93 88 10.96
43 17.75 89 10.96
44 18.02 90 11.32
45 17.86 9N 10.96
46 17.91 92 11.32

*25% CPR :
*1 month LIBOR = 20% Index
* 6 month LIBOR = 20% Index

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material”), was prepared sclely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 1o any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement {the “Final Prospectus™) related 10 the securities (the “Securities™) in making their investment decisions. This material does not
include all refevant information relating to the Securities described herein, particularly with respect to the risk and special iderati iated with an i in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the malerial is based on sources the Underwriter(s) believe(s) (o be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 1o value. Prior 10 making any invesiment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
shen positions in or buy and sell Securities or related securities or perform for or solicil investment banking services from, any company mentioned herein.

31



Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

Class I-A-1 Cap Schedule

Date Class I-A-1 Notional  Class I-A-1 Cap

Amount Strike (%)

1 5/25/2004 86,569,000 7.24
2 6/25/2004 83,762,941 5.80
3 7/25/2004 80,631,528 5.99
4 8/25/2004 77,181,733 5.79
5 972572004 73,421,875 5.78
6 10/25/2004 69,361,603 5.96
7 11/25/2004 65,011,869 5.87
8 12/25/2004 60,384,893 6.07
9 1/25/2005 55,494,118 5.85
10 2/25/2005 50,358,486 5.84
11 3/25/2005 45,341,868 6.47
12 4/25/2005 40,441,775 5.81
13 5/25/2005 35,655,520 6.13
14 6/25/2005 30,980,477 591
15 7/25/2005 26,414,082 6.10
16 8/25/2005 21,953,827 5.89
17 9/25/2005 17,597,264 5.88
18 10/25/2005 13,342,000 6.07
19 11/25/2005 9,185,696 5.98
20 12/25/2005 5,126,070 6.17
21 1/25/2006 1,160,889 5.96

This Structural Term Sheet, Collatera) Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, 1ax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities”) in making their investment decisions. This material does not
include all relevant information relating 1o the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) 10 be reliable, the Underwriter{s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
(ully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s) may hoid long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company nientioned hereirn.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Dautsche Bank

Class II-AR-1 Cap Schedule

Period Date Class II-AR-1  Cap Strike (%) Period Date Class II-AR-1  Cap Strike (%)
Notional Amount ‘ Notional Amount

1 5/25/2004 95,986,000 6.72 31 11/25/2006 42,026,087 . 537
2 6/25/2004 93,491,728 5.37 32 12/25/2006 40,813,315 5.55
3 7/25/2004 91,056,683 5.55 33 1/25/2007 39,629,351 537
4 8/25/2004 88,679,459 5.37 34 - 2/25/2007 38,473,513 5.37
5 8/25/2004 86,358,684 5.37 35 3/25/2007 37,345,136 6.12
6 10/25/2004 84,093,018 5.55 36 4/25/2007 36,244,534 8.43
7 11/25/2004 81,881,153 5.37 37 5/25/2007 35,156,570 8.72
8 12/25/2004 79,721,811 5.55 38 6/25/2007 11,383,355 5.51
9 1/25/2005 77,613,746 5.37 39 7/25/2007 11,079,342 5.71
10 2/25/2005 75,555,742 5.37 40 8/25/2007 10,782,563 5.51
11 3/25/2005 73,546,611 5.97 41 9/25/2007 10,492,844 5.51
12 4/25/2005 71,585,192 5.37 42 10/25/2007 10,210,020 5.71
13 5/25/2005 69,670,353 5.5§ 43 11/25/2007 9,933,925 5.51
14 6/25/2005 67,800,989 5.37 44 12/25/2007 9,664,400 571
15 7/25/2005 65,976,021 5.55 45 1/25/2008 9,401,288 5.51
16 8/25/2005 64,194,393 537 46 2/25/2008 9,144,437 5.51
17 9/25/2005 62,455,079 537 47 3/25/2008 8,893,699 5.91
18 10/25/2005 60,757,073 5.55 48 4/25/2008 8,648,927 5.51
19 11/25/2005 59,099,395 5.37 49 5/25/2008 8,409,981 5.70
20 12/25/2005 57,481,087 5.55 50 6/25/2008 8,176,721 5.51
21 1/25/2006 55,901,216 5.37 51 7/25/2008 7,949,013 5.70
22 2/25/2006 54,358,868 5.37 52 8/25/2008 7,726,724 5.51
23 3/25/2006 52,853,153 5.97 53 9/25/2008 7,509,725 551
24 4/25/2006 51,383,202 5.37 54 10/25/2008 7,297,892 5.70
25 5/25/2006 49,948,165 5.55 55 11/25/2008 7,091,100 5.51
26 6/25/2006 48,547,214 5.37 56 12/25/2008 6,889,231 57
27 7/25/2006 47,179,540 5.55 57 1/25/2009 6,692,167 5.5]
28 8/25/2006 45,844,352 5.37 38 2/25/2009 6,499,793 5.80
29 9/25/2006 44,540,880 537 59 3/25/2009 6,312,341 6.75
30 10/25/2006 43,268,370 5.55

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (ihe “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee anly, and may not be provided to any third party ather than the addressee’s legal, tax, financial and/or accounting advisors for the purposes ofevaluating such information. Prospective investors are advised o
read carefully, and should rely solely on, the final prospectus and prospectus supplement {the “Final Prospectus™) related to the securities (the “Securities”) in makmg their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained hcrcm is

preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus suppl if 3
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such ml’ormanon
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. _ 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

Class II-AR-2 Cap Schedule

Period Date Class II-AR-1  Cap Strike (%) } Period Date Class II-AR-1  Cap Strike (%)
Notional Amount ‘ Notional Amount

1 5/25/2004 134,639,000 6.59 31 11/25/2006 60,123,868 5.24
2 6/25/2004 131,195,089 5.24 32 12/25/2006 58,448,745 5.43
3 7/25/2004 127,832,917 5.43 © 33 1/25/2007 56,813,392 5.24
4 8/25/2004 124,550,544 5.24 34 2/25/2007 55,216,866 5.25
5 9/25/2004 121,346,078 5.24 35 3/25/2007 53,658,337 5.94
6 10/25/2004 118,217,669 5.43 36 4/25/2007 52,094,400 8.32
7 11/25/2004 115,163,513 5.24 37 5/25/2007 50,592,350 8.60
8 12/25/2004 112,181,846 543 38 6/25/2007 17,623,201 5.37
9 1/25/2005 109,270,950 5.24 39 7/25/2007 17,207,269 5.56

10 2/25/2005 106,429,147 5.24 40 8/25/2007 16,801,217 5.37
11 3/25/2005 103,654,798 5.84 41 9/25/2007 16,404,811 5.37
12 4/25/2005 100,946,301 5.24 42 10/25/2007 16,017,821 5.56
13 5/25/2005 98,302,095 5.43 43 11/25/2007 15,640,024 5.37
14 6/25/2005 95,720,654 5.24 44 12/25/2007 15,271,202 5.56
15 7/25/2005 93,200,489 543 45 1/25/2008 14,911,142 5.37
16 8/25/2005 90,740,146 5.24 46 2/25/2008 14,559,634 5.37

17 9/25/2005 88,338,205 5.24 47 3/25/2008 14,216,478 5.77
18 10/25/2005 85,993,282 5.43 48 4/25/2008 13,881,474 5.37
19 11/25/2005 83,704,022 5.24 49 5/25/2008 13,554,428 5.56
20 12/25/2005 81,469,106 5.43 50 6/25/2008 13,235,152 5.37
21 1/25/2006 79,287,244 5.24 51 7/25/2008 12,923,462 5.56
22 2/25/2006 77,157,177 5.24 52 8/25/2008 12,619,177 5.37
23 . 3/25/2006 75,077,675 5.84 53 9/25/2008 12,322,121 5.37
24 4/25/2006 73,047,540 5.24 54 10/25/2008 12,032,123 5.56
25 5/25/2006 71,065,600 5.43 55 11/25/2008 11,749,015 5.37
26 6/25/2006 69,130,711 5.24 56 12/25/2008 11,472,634 5.56
27 7/25/2006 67,241,756 5.43 57 1/25/2009 11,202,819 5.37
28 8/25/2006 65,397,646 5.24 58 2/25/2009 10,939,416 5.46
29 9/25/2006 63,597,317 524 59 3/25/2009 10,682,415 11.15
30 10/25/2006 61,839.729 5.43 ]

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, 1ax, financial and/or accounting advisors for the purposes of evaluating such information, Prospective investors are advised 0
tead carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™ related 10 the securities (the “Securities™) in making their investment decisions. This material does not
inctude all relevam information relating to the Securities described herein, particularly with respect to the risk and special iderations iated with an in in the Securities, All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fuily described in, and wil! be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
shont positions in or buy and sell Securities or related securities or perform for ar solicit investment banking services from. any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

Class II-MR-1 Cap Schedule

Period Date Class II-MR-1 Cap Strike (%) Period Date Class II-MR-1  Cap Strike (%)
Neotional Amount ‘ Notional Amount

1 5/25/2004 8,625,000 6.38 31 11/25/2006 8,625,000 5.03
2 6/25/2004 8,625,000 5.03 32 12/25/2006 8,625,000 5.22
3 7/2572004 8,625,000 5.22 33 1/25/2007 8,625,000 5.03
4 8/25/2004 8,625,000 5.03. 34 2/25/2007 8,625,000 5.04
5 9/25/2004 8,625,000 5.03 35 3/25/2007 8,625,000 5.76
6 10/25/2004 8,625,000 5.22 36 4/25/2007 8,625,000 8.10
7 11/25/2004 8,625,000 5.03 37 5/25/2007 8,625,000 8.39
8 12/25/2004 8,625,000 5.22 38 6/25/2007 2,470,654 5.17
9 1/25/2005 8,625,000 5.03 39 7/25/2007 2,411,865 5.36
10 2/25/2005 8,625,000 5.03 40 8/25/2007 2,354,474 5.17
11 3/25/2005 8,625,000 5.63 41 9/25/2007 2,298,448 5.17
12 412572005 8,625,000 5.03 42 10/25/2007 2,243,753 5.36
13 5/25/2005 8,625,000 5.22 43 11/25/2007 2,190,358 517
14 6/25/2005 8,625,000 5.03 ) 44 12/25/2007 2,138,233 5.36
15 7/25/2005 8,625,000 ] 5.22 45 1/25/2008 2,087,346 5.17
16 8/25/2005 8,625,000 5.03 46 2/25/2008 2,037,670 517
17 9/25/2005 8,625,000 5.03 47 3/25/2008 1,989,174 5.57
18 10/25/2005 8,625,000 5.22 48 4/25/2008 1,941,832 5.17
19 11/25/2005 8,625,000 5.03 49 5/25/2008 1,895,614 5.36
20 12/25/2005 8,625,000 5.22 50 6/25/2008 1,850,496 5.17
21 1/25/2006 8,625,000 5.03 51 7/25/2008 1,806,451 5.36
22 2/25/2006 8,625,000 5.03 52 8/25/2008 1,763,452 5.17
23 3/25/2006 8,625,000 5.63 53 9/25/2008 1,721,476 5.17
24 4/25/2006 8,625,000 5.03 54 10/25/2008 1,680,498 5.36
25 5/25/2006 8,625,000 5.22 55 11/25/2008 1,640,495 5.17
26 6/25/2006 8,625,000 5.03 56 12/25/2008 1,601,442 5.36
27 7/25/2006 8,625,000 5.22 57 1/25/2009 1,563,318 5.17
28 8/25/2006 8,625,000 5.03 58 2/25/2009 1,526,101 5.34
29 9/25/2006 8,625,000 5.03 59 3/25/2009 1,489,809 9.04
30 10/25/2006 8,625.000 5.22

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, {inancial and/or accounting advisors for the purposes ol’evuluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities”) in making their investment decisions. This material does not
include al) relevant information relating to the Securities described herein, particularly with respect 10 the risk and special considerations associated with an investment in the Securities. All information contained hercm is
preliminary and it is anticipated that such information will change Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus suppl if appli

and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 10 value. Prior to making any investment decision, a prospective investor shall receive and

fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold tong or
short positions in or buy and sell Securities or related securilies or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

Class II-MR-2 Cap Schedule

Period Date Class II-MR-2  Cap Strike (%) Period Date Class 1I-MR-2 Cap Strike (%)
Notional Amount Notional Amount

1 5/25/2004 5,875,000 5.73 31 11/25/2006 5,875,600 4.38
2 6/25/2004 5,875,000 4.38 32 12/25/2006 5,875,000 4.57
3 7/25/2004 5,875,000 4.57 33 1/25/2007 5,875,000 4.38
4 8/25/2004 5,875,000 4.38 34 2/25/2007 5,875,000 4.39
5 9/25/2004 5,875,000 4,38 35 3/25/2007 5,875,000 5.11
6 10/25/2004 5,875,000 4.57 36 4/25/2007 5,875,000 7.45
7 11/25/2004 5,875,000 4.38 37 5/25/2007 5,875,000 7.74
8 12/25/2004 5,875,000 4.57 38 6/25/2007 1,682,909 4.52
9 1/25/2005 5,875,000 4.38 39 7/25/2007 1,642,865 4.71
10 2/25/2005 5,875,000 4.38 40 8/25/2007 1,603,772 4.52
11 3/25/2005 5,875,000 4.98 41 9/25/2007 1,565,609 4.52
12 4/25/2005 5,875,000 4.38 42 10/25/2007 1,528,353 4.71
13 5/25/2005 5,875,000 4.57 43 11/25/2007 1,491,983 4.52
14 6/25/2005 5,875,000 4.38 44 12/25/2007 1,456,477 471
15 7/25/2005 5,875,000 4.57 45 1/25/2008 1,421,816 4,52
16 8/25/2005 - 5,875,000 438 46 2/25/2008 1,387,978 4,52
17 9/25/2005 5,875,000 4.38 47 3/25/2008 1,354,945 492
18 10/25/2005 5.875.000 4.57 48 4/25/2008 1,322,697 4.52
19 11/25/2005 5,875,000 4.38 49 5/25/2008 1,291,216 4.71
20 12/25/2005 5,875,000 4.57 50 6/25/2008 1,260,483 4.52
21 1/25/2006 5,875,000 4.38 51 7/25/2008 1,230,481 4.71
22 2/25/2006 5.875,000 438 52 8/25/2008 1,201,192 4.52
23 3/25/2006 5,875,000 4.98 53 9/25/2008 1,172,600 4,52
24 4/25/2006 5,875,000 4,38 54 10/25/2008 1,144,687 4.71
25 5/25/2006 5,875,000 4.57 55 11/25/2008 1,117,438 4,52
26 6/25/2006 5.875,000 4.38 56 12/25/2008 1,090,837 471
27 7/25/2006 5,875,000 4.57 57 1/25/2009 1,064,869 4.52
28 8/25/2006 5,875,000 4.38 58 2/25/2009 1,039,518 4.69
29 9/25/2006 5,875,000 4.38 59 3/25/2009 1,014,797 8.39
30 10/25/2006 5,875,000 4.57 '

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”™), was prepared solely by the Underwriter(s}, is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect 10 the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information wil! change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s} to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hoid tong or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company memntioned herein.
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Deutsche Mortgage Securities, Inc. 7
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Class II-MR-3 Cap Schedule

Period Date Class II-MR-3 Cap Strike (%) | Period Date Class 1I-MR-3 Cap Strike (%)

Notional Amount | Notional Amount
1 5/25/2004 4,875,000 4.98 31 11/25/2006 4,875,000 3.63
2 6/25/2004 4,875,000 3.63 32 12/25/2006 4,875,000 3.82
3 7/25/2004 4,875,000 3.82 33 1/25/2007 4,875,000 3.63
4 8/25/2004 4,875,000 3.63 34 2/25/2007 4,875,000 3.64
5 9/25/2004 4,875,000 3.63 35 3/2512007 4,875,000 4.36
6 10/25/2004 4,875,000 3.82 36 4/25/2007 4,875,000 6.70
7 11/25/2004 4,875,000 3.63 37 5/25/2007 4,875,000 6.99
8 12/25/2004 4,875,000 3.82 38 6/25/2007 2,646,261 3.77
9 1/25/2005 4,875,000 3.63 39 7/25/2007 2,613,017 3.96
10 2/25/2005 4,875,000 3.63 40 8/25/2007 2,580,562 3.77
11 3/25/2005 4,875,000 423 41 9/25/2007 2,548,878 3.77
12 4/25/2005 4,875,000 3.63 42 10/25/2007 2,517,947 3.96
13 5/25/2005 4,875,000 3.82 43 11/25/2007 2,487,750 3.77
14 6/25/2005 4,875,000 3.63 ' 44 12/25/2007 2,458,271 3.96
15 7/25/2005 4,875,000 3.82 45 1/25/2008 2,429,493 . 377
16 8/25/2005 4,875,000 3.63 46 2/25/2008 2,401,398 3.77
17 9/25/2005 4,875,000 3.63 47 3/25/2008 2,373,970 4.17
18 10/25/2005 4,875,000 3.82 48 4/25/2008 2,347,194 3.77
19 11/25/2005 4,875,000 3.63 49 5/25/2008 2,321,054 3.96
20 12/25/2005 4,875,000 3.82 50 6/25/2008 2,295,535 3.77
21 1/25/2006 4,875,000 3.63 51 7/25/2008 2,270,623 3.96
22 2/25/2006 4,875,000 3.63 52 8/25/2008 2,246,302 377
23 3/25/2006 4,875,000 4,23 53 9/25/2008 2,222,559 3.77
24 4/25/2006 4,375,000 3.63 54 10/25/2008 2,199,380 3.96
25 5/25/2006 4,875,000 3.82 55 11/25/2008 2,176,752 3.77
26 6/25/2006 4,875,000 3.63 56 12/25/2008 2,154,661 3.96
27 772572006 4,875,000 3.82 57 1/25/2009 2,133,095 3.77
28 8/25/2006 4,875,000 3.63 58 2/25/2009 2,112,041 3.94
29 9/25/2006 4,875,000 3.63 59 3/25/2009 2,091,366 7.64
30 10/25/2006 4,875,000 3.82

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided (o any third party other than the addressce’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This materia! does not
include all relevant information relating to the Securities described herein, panicularly with respect 1o the risk and special considerations associated with an investment in the Securities. AH information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein wiil be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Fina) Prospectus. Although the information contained in the materia) js based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make{s) no representation or warranty that such infarmation
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
{ully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
shon positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-3

Deutsche Bank

DESCRIPTION OF THE GROUP I COLLATERAL

SUMMARY OF THE GROUP I MORTGAGE LOANS

Number of Mortgage Loans: 1,321{W.A. Effective LTV: 65.98%
Aggregate Principal Balance: $250,001,164 Range: 16.53% - 80.00%
Index Type:
Conforming Principal Balance: $192,562,900 Fixed: 100.00%
Conforming Principal Balance Percent: 77.02%|First Liens: 100.00%
Non-Balloon Loans: 99.05%
Average Principal Balance: $189,251
Range: $29,949 - $931,037|W.A. FICO Score'": 684
W.A. Coupon: 7.091% Property Type:
Range: 4.250% - 9.000% Single Family Residence 57.47%
PUD 20.27%
W.A. Stated Remaining Term (months): 348 months 2-4 Family 14.69%
Range: 174 months - 359 months Condo 7.57%
W.A. Seasoning: (months) 2 months|Occupancy Status
Latest Maturity Date: February 1, 2034 Primary 91.70%
Investment 6.81%
State Concentration (>5%): Second Home 1.49%
New York 17.64%
Florida 15.43%|Documentation Status
New Jersey 7.10% Full 6.51%
Illinois 6.54% Stated 46.09%
California 5.87% No Documentation 47.39%
Arizona 5.27%
Interest Only Loans: 13.11%|Weighted Average Prepayment Penalty Term 37 months
Loans with Prepayment Penalties 72.27%
W.A. Original LTV: 83.92%|Loans with Mortgage Insurance 58.23%
Range: 16.53% - 100.00%|Loans with Lender Paid Mortgage Insurance 4.93%

(1) For loans that were scored

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospecius™) relaled 10 the securilies {the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no represemtation or warranty thal such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions. or opinions with respect to value, Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold fong or
short positions in or buy and sell Securilies or related securities or perform for or solicit investment banking services from, any company mentioned herein,
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

| DESCRIPTION OF THE GROUP I COLLATERAL ]

Product Type of the Croup I Mortgage Loans
‘ % of Aggregate

Number of Aggregate Remaining Remaining
Product Type Mortgage Loans Principal Balance - Principal Balance
Fixed - 15 Year _ 66 810,564,483 4.23%
Fixed - 20 Year 5 730,236 0.29
Fixed - 30 Year 1,099 203,546,642 81.42
Balloon - 15/30 13 2,385,439 0.95
Fixed - 30 Year - 10 Year 10 138 32,774,364 13.11
Total: 1,321 $250,001,164 100.00%

Principal Balances at Origination of the Group 1 Mortgage Loans

% of Aggregate

Principal Balance Number of Aggregate Original Original
at Origination (§) Mortgage Loans Principal Balance Principal Balance
0.01 - 50,000.00 55 $2,318,000 ‘ 0.93%
50,000.01 - 100,000.00 251 19,750,917 7.88
100,000.01 - 150,000.00 316 39,378,029 15.72
150,000.01 - 200,000.00 227 38,927,864 15.54
200,000.01 - 250,000.00 159 35,832,646 14.30
250,000.01 - 300,000.00 _ 116 31,862,472 12.72
300,000.01 - 350,000.00 ° 74 24,032,884 9.59
350,000.01 - 400,000.00 40 15,178,150 ' 6.06
400,000.01 - 450,000.00 24 10,357,378 - 4.13
450,000.01 - 500,000.00 18 8,590,975 3.43
500,000.01 - 550,000.00 13 6,891,350 2.75
550,000.01 - 600,000.00 13 7,528,000 3.01
600,000.01 - 650,000.00 14 8,921,750 3.56
900,000.01 - 950,000.00 1 - 937,500 0.37
Total: 1,321 $250,507,915 100.00%

This Structural Term Sheet, Coliateral Term Sheet, or Compuiational Materials, as appropriate (the “material™}, was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefuily, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities™) in making their investment decisions. This material does not
inctude all relevant information relating o the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplemen, if applicable,
and the Final Prospectus. Although the information contained in the materia! is based on sources the Underwriler(s) believe(s) 1o be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securilies or perform for or solicit investment banking services from, any company mentioned herein.
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Mortgage Loan Trust, Series 2004-3 Deutsche Bank

| DESCRIPTION OF THE GROUP I COLLATERAL |

Remaining Principal Balancé of the Group 1 Mortgage Loans

% of Aggregate
Remaining Principal Number of Aggregate Remaining Remaining
Balance (8) Mortgage Loans Principal Balance Principal Balance
0.01 - 50,000.00 55 $2,312,572 0.93%
50,000.01 - 100,000.00 251 19,701,997 7.88
100,000.01 - 150,000.00 320 39,888,055 15.96
150,000.01 - 200,000.00 223 38,249,533 15.30
200,000.01 - 250,000.00 159 35,766,571 1431
250,000.01 - 300,000.00 116 31,812,012 12.72
300,000.01 - 350,000.00 75 24,341,593 9.74
350,000.01 - 400,000.00 39 14,805,349 5.92
400,000.01 - 450,000.00 24 10,331,440 413
450,000.01 - 500,000.00 18 8,573,772 3.43
500,000.01 - 550,000.00 13 6,875,984 2.75
550,000.01 - 600,000.00 13 7,510,877 3.00
600,000.01 - 650,000.00 14 8,900,373 3.56
900,000.01 - 950,000.00 1 931,037 0.37
Total: 1,321 . $250,001,164 100.00%

Original Loan-to-Value Ratio of the Group I Mortgage Loans

% of Aggregate
Original Loan-to-Value Ratio Number of Aggregate Remaining Remaining
(%) Mortgage Loans Principal Balance Principal Balance
Less than or equal to 50.00 48 $7,623,051 3.05%
50.01 - 55.00 18 3,837,170 1.53
55.01 - 60.00 33 6,965,757 2.79
60.01 - 65.00 29 5,866,440 2.35
65.01 - 70.00 72 16,054,017 6.42
70.01 - 75.00 62 13,497,040 5.40
75.01 - 80.00 264 50,581,086 20.23
80.01 - 85.00 55 9,138,187 3.66
85.01 -90.00 198 39,007,285 15.60
90.01 - 95.00 486 88,466,603 35.39
95.01 - 100.00 56 8,964,528 3.59
Total; 1,321 $250,001,164 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “maten’al") was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided o any third party other than the add 's legal, tax, 1 and/or & ing advisors for the pumaoses of evaluating such information. Prospective investors are advised {0
read carefully, and should rely solely on, the final prospectus and prospectus supplement {the “Final Prospectus™) related Io the secunnes (the “Securities” ) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect to the risk and special consid on: tated with an i in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully descnbed in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information shouid not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior o making any invesiment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TOQ SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s} may hold long or
shont positions in or buy and sell Securities or related securities or perform for or solicit invesiment banking services from, any company mentioned herein.
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1 DESCRIPTION OF THE GROUP I COLLATERAL |

Mortgage Rate of the fGroup I Mortgage Loans

% of Aggregate
Number of Aggregate Remaining Remaining
Mortgage Rate (%) Mortgage Loans Principal Balance Principal Balance
4.000 - 4.499 1 $595,214 0.24%
4.500 - 4.999 ' 3 394,643 0.16
5.000 - 5.499 39 11,807,510 4.72
5.500 - 5,999 56 12,711,854 ' 5.08
6.000 - 6.499 120 25,718,397 10.29
6.500 - 6.999 223 41,120,097 16.45
7.000 - 7.499 351 59,473,103 23.79
7.500 - 7.999 387 70,807,251 28.32
"8.000 - 8.499 106 20,794,914 8.32
8.500 - 8.999 32 6,027,953 2.41
9.000 - 9.499 . 3 550,227 0.22
Total: 1,321 $250,001,164 100.00%
FICO Score at Origination of the Group I Mortgage Loans
% of Aggregate
FICO Score Number of Aggregate Remaining Remaining
at Origination Mortgage Loans Principal Balance Principal Balance
Not Available 12 $1,528,670 0.61%
Less than 620 32 5,845,838 2.34
620 - 639 242 41,759,217 16.70
640 - 659 210 37,738,462 1510
660 - 679 213 40,997,288 16.40
680 - 699 138 38,983,577 15.59
700 - 719 146 29,592,454 11.84
720 - 739 103 19,785,517 7.91
740 - 759 79 14,869,324 5.95
760 - 779 64 13,034,261 5.21
780 - 799 29 5,498,801 2.20
Greater than or equal to 800 3 367,756 0.15
Total: 1,321 $250,001,164 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is imended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, 1ax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement {the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, panicularly with respect 10 the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated thal such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value, Prior to making any invesiment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and seli Securities or related securities or perform for or solicil investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 ‘ Deutsche Bank

| DESCRIPTION OF THE GROUP I COLLATERAL |

Geographic Distribution of the Group I Mortgage Loans

% of Aggregate

Number of Aggregate Remaining Remaining

Location - Mortgage Loans Principal Balance Principal Balance
New York 166 $44,100,505 17.64%
Florida 245 38,564,017 15.43
New Jersey 65 17,759,648 7.10
Iilinois 84 16,352,399 6.54
California 43 14,686,964 5.87
Arizona 75 13,175,361 5.27
Connecticut 45 9,264,716 3.71
‘Massachusetts 37 8,512,557 341
Nevada 37 7,919,703 3.17
Maryland 32 7,488,145 3.00
Texas 65 7,390,481 2.96
South Carolina 43 6,753,730 2.70
.| Georgia 39 6,147,310 2.46
Virginia 32 5,907,077 2.36
Tennessee 35 4,915,353 1.97
Colorado 20 4,473,457 1.79
Michigan ) 36 4,430,503 1.77
Minnesota 19 3,629,998 1.45
Washington 17 3,510,589 1.40
Pennsylvania 33 3,417,250 1.37
North Carolina 21 2,592,739 - 1.04
New Hampshire 11 2,446,779 0.98
Indiana 20 2,133,019 0.85
Rhode Island 10 1,769,095 0.71
District of Columbia ' ) 1,477,724 0.59
Ohio 15 1,401,470 0.56
Missouri 13 1,360,811 0.54
Hawaii 3 1,138,876 0.46
Wisconsin 8 1,035,296 0.41
Utah 6 985,552 0.39
Delaware 7 864,907 0.35
Maine 2 836,292 0.33
Iowa 3 588,757 0.24
Idaho . 4 588,385 0.24
Louisiana 8 586,810 : 0.23
Oregon 3 477,342 0.19
Mississippi 3 390,242 0.16
Kansas 3 307,858 0.12
Vermont 2 156,787 0.06
Alabama 1 144,645 0.06
Oklahoma 1 99,300 0.04
Arkansas 1 71,137 0.03
Nebraska 1 57,508 0.02
New Mexico 1 54,914 0.02
West Virginia 1 35,185 0.01
Total: 1,321 $250,001,164 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 10 any third party other than the addressee's Jegal, 1ax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospecius and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus suppiement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 10 value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s} may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit invesiment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc.

/
Mortgage Loan Trust, Series 2004-3 Dautsche Bank

! DESCRIPTION OF THE GROUP I COLLATERAL |

Occupancy Status of the Group I Mortgage Loans

% of Aggregate

Number of Aggregate Remaining Remaining Principal

QOccupancy Status Mortgage Loans Principal Balance Balance
Primary 1,172 $229,253,205 91.70%
Investment 127 17,026,124 6.81
Second Home 22 3,721,835 1.49
Total: 1,321 $250,001,164 100.00%

Documentation Type of fhe Grouy

% of Aggregate
, Number of Aggregate Remaining Remaining
Program Mortgage Loans Principal Balance Principal Balance
No Documentation 668 $118,486,572 47.39%
Stated Documentation 576 115,235,499 46.09
Full/Alt 77 16,279,093 6.51
Total: 1,321 $250,001,164 100.00%
Loan Purpose of the Group I Mortgage Loans
‘ % of Aggregate
Number of Aggregate Remaining - Remaining
Purpose Mortgage Loans Principal Balance Principal Balance
Purchase - 856 $159,243,570 63.70%
Refinance - Cashout 351 66,845,834 26.74
Refinance - Rate Term 114 23,911,761 9.56
Total; 1,321 $250,001,164 100.00%

Property Type of the}Group 1 Mortgage Loans

% of Aggregate

Number of Aggregate Remaining Remaining

Property Type Mortgage Loans Principal Balance Principal Balance
Single Family Residence 803 $143,668,793 57.47%
PUD 254 50,675,790 20.27
2-4 Family 148 36,730,470 14.69
Condo 116 18,926,112 7.57
Total; 1,321 ‘ $250,001,164 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities™) in making their investment decisions. This material does not
mclude al} relevant information relating 1o the Securities described herein, particularly with respect 1o ihe risk and special considerations associated with an investment jn the Securities. All informatiop contained herein is
inary and it is anticipated that such information will change. Any information contained herein wiil be more fully described in, and will be fully superseded by the preliminary prosp pph , i applicab]
and the Final Prospectus. Aithough the information contained in the material is based on sources the Underwriter(s) believe(s) 10 be reliable, the Underwriter(s) make{s) no representation or warranty that such mfommnon
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein,
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Deutsche Mortgage Securities, Inc.

Mortgage Loan Trust, Series 2004-3 Deutsche Bank

l DESCRIPTION OF THE GROUP I COLLATERAL ]

Original Prepayment Penalty Term of the Group I Mortgage Loans
% of Aggregate

Original Prepayment Number of Aggregate Remaining  Remaining Principal
Penalty Term (mos.) Mortgage Loans Principal Balance Balance
None - 360 $69,330,564 27.73%
12 221 49,253,686 19.70
24 118 20,169,389 8.07
36 236 41,960,304 16.78
60 386 69,287,221 27.71
Total: 1,321 $250,001,164 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 10 any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This materiai does not
include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplemem, if applicable,
and the Final Prospectus, Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 10 value. Prior to making any investment decision, a prospective investor shall receive and
fuily review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

| DESCRIPTION OF THE GROUP Il COLLATERAL ]

SUMMARY OF THE GROUP Il MORTGAGE LOANS

Number of Mortgage Loans: 1,063 |Index Type:
Aggregate Principal Balance: $259,955,539 6 Month LIBOR: 100.00%
Conforming Principal Balance Loans: $150,603,093
Conforming Principal Balance Percent: 57.93%(W.A. Initial Periodic Cap: 5.000%
Average Principal Balance: $244,549|W A. Subsequent Periodic Cap: 1.000%
Range: $25,450 - $1,640,000,W.A. Lifetime Rate Cap: 5.651%
W.A. Coupon: 6.096% |Property Type:
Range: 4.500% - 7.875% Single Family Residence: 56.16%
W.A. Gross Margin: 2.752% PUD: 17.34%
Range: 2.250% - 3.750% 2-4 Family: 18.11%
‘W.A. Stated Remaining Term (months): 359 months Condo: 8.39%
Range: 348 months - 360 months
W.A. Seasoning: 1 month|Occupancy Status:
Latest Maturity Date: April 1, 2034 Primary: 51.90%
State Concentration (> 5%): Investment;: -+ 33.66%
California: 50.35% Second Home: 14.44%
Interest Only Loans 93.14% |Documentation Status:
'W.A. Original LTV: 78.85% Full: 17.62%
Range: 38.46% - 95.00% Stated: 77.79%
W.A. Effective LTV: 77.40% No Documentation: 4.59%
Range: . 38.46% - 80.00%|W A, Prepayment Penalty Term: 36 months
Non-Balloon Loans: 100.00%|Loans with Prepay Penalties: 14.33%
W.A. FICO Score'": 700{Loans with Mortgage Insurance 6.55%
First Liens: 100.00%|{Loans with Lender Paid Mortgage Insurance 0.00%

) For loans that were scored

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by he
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised 10
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities {the “Securities™) in making their investment decisions. This material does not
include all relevant information relating 1o the Securities described herein, particularly with respect to the risk and special iderati d with an i in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and wil{ be fully superseded by the preliminary prospecius supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior 10 making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securilies or related securities or perform for or solicil investment banking services from, any company mentioned herein,
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

_DESCRIPTION OF THE GROUP II COLLATERAL |

Product Type of the Croup I1 Mortgage Loans

% of Aggregate
Number of Remaining Remaining
Product Type Mortgage Loans Principal Balance Principal Balance
ARM - 7 Year/6 Month - 7 Year 10 10 $1,642,200 0.63%
ARM - 3 Year/6 Month 36 8,930,090 3.44
ARM - 3 Year/6 Month - 3 Year 10 633 160,300,903 61.66
ARM - 5 Year/6 Month 45 8,904,573 343
ARM - 5 Year/6 Month - 5 Year IO 334 79,037,973 30.40
ARM - 10 Year/6 Month - 10 Year IO 5 1,139,800 0.44
Total: 1,063 $259,955,539 100.00%
' % of Aggregate

R P e, Number of Remainin Remainin
Principal Balance at Origination (8) Mortgage Loans Principal Balancge Principal Balancg
0.01 - 50,000.00 14 $568,100 0.22%
50,000.01 --100,000.00 163 12,884,400 4.96
100,000.01 - 150,000.00 231 28,932,640 1113
150,000.01 - 200,000.00 164 29,020,500 I1.16
200,000.01 - 250,000.00 117 26,346,850 10.13
250,000.01 - 300,000.00 83 22,778,300 8.76
300,000.01 - 350,000.00 77 25,222,600 9.70
350,000.01 - 400,000.00 52 19,612,250 7.54
400,000.01 - 450,000.00 33 14,053,150 5.41
450,000.01 - 500,000.00 33 15,757,400 6.06
500,000.01 - 550,000.00 23 12,123,800 4.66
550,000.01 - 600,000.00 21 12,183,450 4.69
600,000.01 - 650,000.00 18 11,506,900 4.43
650,000.01 - 700,000.00 6 4,054,400 1.56
700,000.01 - 750,000.00 4 2,851,200 1.10
750,000.01 - 800,000.00 8 6,298,250 2.42
800,000.01 - 850,000.00 3 2,437,300 0.94
850,000.01 - 900,000.00 3 2,659,600 1.02
900,000.01 - 950,000.00 2 1,852,000 0.71
950,000.01 - 1,000,000.00 4 3,956,250 1.52
Greater than or equal to 1,000,000.01 4 4,876,750 1.88
Total; 1,063 $259,976,090 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, {inancial and/or accounting advisors for the purposes ore\'alua\ing such information. Prospective investors are advised to
read carefuily, and shouid rely solely on, the (inal prospectus and prospectus supplement (the “Final Prospectus™) related (o the securities {the “Securities™) in makmg their investment decisions, This material does not
include all relevant information relating to the Securities described herein, particularly with respect 1o the risk and special considerations associated with an investment in the Securities. All mformanon contained hereln is
preliminary and it is anticipated that such information will change Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prosp uppt if app

and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) 1o be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s} may hold long or
short positions in or buy and sell Securities o related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

[ DESCRIPTION OF THE GROUP Il COLLATERAL ]

Remaining Principal Balances of the Group 11 Mortgage Loans

% of Aggregate
- N Number of Remainin Remainin;

Remaining Principal Balance (3) Mortgage Loans Principal Balanc% Principal Balanc%
0.01 - 50,000.00 14 $568,100 0.22%
50,000.01 - 100,000.00 163 12,881,856 4.96
100,000.01 - 150,000.00 231 28,928,974 11.13
150,000.01 - 200,000.00 165 29,216,817 11.24
200,000.01 - 250,000.00 116 26,144,038 10.06
250,000.01 - 300,000.00 83 22,774,717 8.76
300,000.01 - 350,000.00 77 25,220,058 9.70
350,000.01 - 400,000.00 52 19,612,048 7.54
400,000.01 - 450,000.00 33 14,053,150 5.41
450,000.01 - 500,000.00 ‘ 33 15,756,767 6.06
500,000.01 - 550,000.00 23 12,123,800 4.66
550,000.01 - 600,000.00 ' : 21 12,183,258 4.69
600,000.01 - 650,000.00 18 11,506,205 4.43
650,000.01 - 700,000.00 6 4,054,400 1.56
700,000.01 - 750,000.00 4 2,851,200 1.10
750,000.01 - 800,000.00 8 6,298,250 2.42
800,000.01 - 850,000.00 3 2,437,300 0.94
850,000.01 - 900,000.00 3 2,659,600 1.02
900,000.01 - 950,000.00 2 1,852,000 0.71
950,000.01 - 1,000,000.00 4 3,956,250 1.52
Greater than or equal to 1,000,000.01 4 4,876,750 1.88
Total: 1,063 $259,955,539 100.00%

Mortgage Rates of thé Group Il Mortgage Loans

% of Aggregate
Number of Remainin Remainin

Mortgage Rate (%) Mortgage Loans Principal Balanc% Principal Balancg
4.500 - 4.999 10 $2,278,700 0.88%
5.000 - 5.499 92 21,278,226 8.19
5.500 - 5.999 331 87,660,218 33.72
6.000 - 6.499 324 80,043,735 30.79
6.500 - 6.999 244 55,944,452 21.52
7.000 - 7.499 54 11,014,934 4.24
7.500 - 7.999 8 1,735,274 . 0.67
Total: 1,063 $259,955,539 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Compulationai Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided o any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This material does not
include zll relevant information relating 10 the Securities described herein, particularly with respect 1o the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriler(s) believe(s) to be reliable, the Underwriter(s) make{s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s} may hold long ar
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

| DESCRIPTION OF THE GROUP II COLLATERAL I

Geographic Distribution of the Group 11 Mortgage Loans

% of Aggregate

Location Number of Remaining Remaining
. Mortgage Loans Principal Balance Principal Balance

California 367 $130,895,484 50.35%
Arizona 78 12,562,612 4.83
Washington 54 11,067,550 426
Colorado 61 10,385,575 4.00
Georgia 68 9,032,899 347
Florida 50 8,851,158 340
New York 25 8,584,813 3.30
Massachusetts 28 7,998,772 3.08
Oregon 42 6,730,450 2.59
Nevada 39 6,463,172 2.49
Texas 35 5,860,660 2.25
Virginia , 22 5,848,279 2.25
Illinois : 26 5,607,343 2.16
New Jersey 18 4,566,600 1.76
Maryland 14 3,546,853 1.36
North Carolina 29 3,107,524 1.20
Connecticut 7 2,409,240 0.93
"New Mexico 7 2,038,131 0.78
Pennsylvania 9 1,973,400 0.76
Ohio 17 1,762,185 0.68
Utah 15 1,754,750 0.68
1daho : 11 1,679,850 0.65
South Carolina 8 1,440,797 0.55
Montana 6 914,250 0.35
Rhode Island 6 910,300 0.35
Oklahoma 3 825,600 0.32
Maine 1 708,000 0.27
District of Columbia 3 640,800 0.25
Delaware 2 432,000 0.17
New Hampshire 2 411,600 0.16
Michigan 4 387,723 0.15
Tennessee 3 230,200 0.09
Louisiana 1 193,300 0.07
Indiana 1 79,273 0.03
Kansas i 54,396 0.02
Total: 1,063 $259,955,539 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised 1o
read carefully, and should rely solely on, the fina} prospectus and prospecius supplement (the “Final Prospecius”) related o the securities (the “Securities™) in making their investmem decisions. This material does not
include all relevant information relating to the Securities described herein, panicularly with respect 10 the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that sich information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 10 value. Prior 1o making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sefl Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. : 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

DESCRIPTION OF THE GROUP Il COLLATERAL B

Property Types of the Group IT Mortgage Loans
% of Aggregate

Property Type Number of o Remaining o Remaining
Mortgage Loans Principal Balance - Principal Balance

Single Family Residence 602 $146,003,041 . 56.16%
2-4 Family 172 47,081,418 18.11
PUD 179 45,069,533 17.34
Condo 110 21,801,547 8.39
Total: 1,063 $259,955,539 100.00%
. % of Aggregate

. . o Number of Remainin Remainin
Original Loan-to-Value Ratio (%) Mortgage Loans Principal Balancg Principal Balancg
Less than or equal to 50.00 6 $704,780 0.27%
50.01 - 55.00 2 452,900 0.17
55.01 - 60.00 7 661,759 0.25
60.01 - 65.00 17 4,875,309 1.88
65.01 - 70.00 39 11,470,028 4.41
70.01 - 75.00 90 24,000,596 9.23
75.01 - 80.00 846 203,600,473 78.32
80.01 - 85.00 10 2,181,050 0.84
85.01 - 90.00 26 6,877,497 2.65
90.01 - 95.00 20 5,131,148 1.97
Total: 1,063 $259,955,539 100.00%

Documentation Type of the Group II Mortgage Loans

% of Aggregate

Program Number of Remaining ) Remaining
Mortgage Loans Principal Balance  Principal Balance

Stated Documentation 757 $202,228,851 77.79%
Full/Alt 265 45,794,223 17.62
No Documentation 41 11,932,465 4.59
Total: 1,063 $259,955,539 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided o any third parly other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospecius™) related to the securities {the “Securities™) in making their investment decisions. This maierial does not
include all reievant information relating to the Securities described herein, panicularly with respect 1o the risk and special considerations associated with an investment in the Securities. All information contained herein is
prefiminary and i1 is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior 10 making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s} may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

DESCRIPTION OF THE GROUP II COLLATERAL |

FICO Scores at Origination of the Group I1 Mortgage Loans

% of Aggregate

FICO Number of Remaining Remaining
, Mortgage Loans Principal Balance Principal Balance

Not Available 1 $522,600 0.20%
Less than 620 2 415,405 0.16
620 - 639 54 18,312,209 7.04
640 - 659 121 35,165,212 13.53
660 - 679 162 42,011,469 16.16
680 - 699 171 41,369,295 15.91
700-719 154 34,775,796 13.38
720 - 739 138 29,313,967 11.28
740 - 759 121 29,462,781 11.33
760 - 779 93 18,465,259 7.10
780 - 799 37 8,154,146 3.14
Greater than or equal to 800 9 1,987,400 0.76
Total: 1,063 $259,955,539 100.00%

Loan Purpose of the LGroup Il Mortgage Loans

% of Aggregate

Purpose Number of Remaining ) Remaining
Mortgage Loans Principal Balance  Principal Balance

Purchase 699 $166,343,258 63.99%
Refinance - Cashout 181 50,881,763 19.57
Refinance - Rate Term 183 42,730,517 16.44
Total: 1,063 $259,955,539 100.00%

Occupancy Status of the Group Il Mortgage Loans

% of Aggregate

Occupancy Status Number of o Remaining o Remaining
Mortgage Loans Principal Balance Principal Balance

Primary 403 $134,910,500 51.90%
Non-Owner Occupied 458 87,495,737 33.66
Second Home 202 37,549,302 14.44
Total: 1,063 $259,955,539 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospecius and prospectus supplement (the “Final Prospectus”) rejated to the securities (the “Securities”) in making their investment decisions. This material does not
include all relevant information relating to the Secunities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. Ali information contained herein is
prefiminary and it is anticipated that such information will change. Any information contained herein wilt be mare fully described in, and will be fully superseded by the preliminary prosp ppl i applicable,
and the Final Prospectus. Although the information comtained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation ar warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Fina! Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc.

/
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

DESCRIPTION OF THE GROUP II COLLATERAL

Original Prepayment Penalty Term of the Group 11 Mortgage Loans
% of Aggregate

Original Prepayment Number of Remaining Remaining
Penaity Term (mos.) Mortgage Loans Principal Balance - Principal Balance
None 867 $222,692,184 85.67%
12 1 327,447 0.13
36 195 36,935,907 14.21
Total: 1,063 $259,955,539 100.00%
Gross Margins of the Group II Mortgage Loans
% of Aggregate
Number of Remainin Remainin
Gross Margin (%) Mortgage Loans Principal Balanci Principal Balanc%
2.000 - 2.499 1 $272,000 ' 0.10%
2.500 - 2.999 1,060 259,087,039 99.67
3.500 - 3.999 - 2 596,500 0.23
Total: 1,063 $259,955,539 100.00%
Maximum Mortgage Rates of the Group 11 Mortgage Loans
% of Aggregate
. Number of Remainin Remainin

Maximum Mortgage Rates (%) Mortgage Loans Principal Balanc% Principal Balancﬁ
10.000 - 10.499 20 $5,262,250 2.02%
10.500 - 10.999 114 27,520,917 10.59
11.000 - 11.499 181 42,080,077 16.19
11.500 - 11.999 350 89,152,379 34.30
12.000 - 12.499 246 59,884,457 23.04
12.500 - 12.999 128 30,726,848 11.82
13.000 - 13.499 23 5,110,110 1.97
13.500 - 13.999 1 218,500 0.08
Total: 1,063 $259,955,539 100.00%

Minimum Mortgage Rates of the Group II Mortgage Loans

% of Aggregate

. Number of Remainin Remainin
Minimum Mortgage Rates (%) Mortgage Loans Principal Balanc% - Principal Balancg
2.000 - 2.499 1 $272,000 0.10%
2.500-2.999 1,060 259,087,039 99.67
3.500 - 3.999 2 596,500 0.23
Total: 1,063 $259,955,539 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised 1o
read carefully, and should rely solely on, the (inal prospectus and prospectus supplement (the “Final Prospectus”) related 1o the securities (the “Securities™) in making their investment decisions. This material does not
include atl relevant information relating to the Securities described herein, particularly with respect 1o the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, ang will be fully superseded by the preliminary prospectus supplement, i applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any invesiment decision, a prospective investor shall receive and
fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perforn for or solicit investment barking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-3

Deutsche Bank

\ DESCRIPTION OF THE GROUP 1II COLLATERAL

|

Lifetime Rate Caps of the Group 11 Mortgage Loans

% of Aggregate
e . Number of Remaining Remaining

[+)
Lifetime Periodic Cap (%) Mortgage Loans Principal Balance Principal Balance
5.000 394 $90,724,546 34.90%
6.000 669 169,230,993 65.10
Total: 1,063 $259,955,539 100.00%

Initial Periodic Caps of the Group 11 Mortgage Loans

% of Aggregate
i - Number of Remaining Remaining

0,
Initial Periodic Cap (%) Mortgage Loans Principal Balance  Principal Balance
5000 1,063 $259,955,539 100.00%
Total: 1,063 $259,955,539 100.00%

Subsequent Periodic Caps of the Group II Mortgage Loans

% of Aggregate
. Number of Remaining Remaining

0,
Periodic Cap (%) Mortgage Loans Principal Balance Principal Balance
1.000 1,063 $259,955,539 100.00%
Total: 1,063 $259,955,539 100.00%

This Structural Term Sheei, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised ta
read carefully, and should rely solely on, the final prosp and prosp uppl {the “Final Prospecius™) related 1o the securities (the “Securities™) in making their investment decisions. This material does not
inctude all relevant information relating to the Securities described herein, particularly with respect 10 the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus, Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriler(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions. or opinions with respect to value. Prior 1o making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. : 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

[ DESCRIPTION OF THE GROUP Il COLLATERAL ]

Rate Adjustments of tﬁe Group 1I Mortgage Loans

% of Aggregate
. Number of Remainin Remainin

Month and Year of Next Rate Adjustment Mortgage Loans Principal Balancg Principal Balancg
November 2006 2 $1,282,300 0.49%
December 2006 5 1,449,695 0.56
January 2007 97 25,611,618 9.85
February 2007 112 28,885,331 11.11
March 2007 400 96,162,600 36.99
April 2007 53 15,839,450 . 6.09
March 2008 1 440,000 0.17
July 2008 4 2,051,502 0.79
August 2008 1 64,000 0.02
September 2008 2 212,176 0.08
November 2008 5 785,284 03
December 2008 i 13 2,986,855 1.15
January 2009 32 5,489,373 2.11
February 2009 76 17,834,607 6.86
March 2009 225 53,276,850 20.49
April 2009 . 20 4,801,900 1.85
March 2011 ‘ 10 1,642,200 0.63
March 2014 5 1,139,800 0.44
Total: 1,063 $259,955,539 100.00%

This Structura) Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided o any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospettive investors are advised 1o
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related 10 the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect to (he risk and special iderations iated with an in in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and wil be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 10 value. Prior 1o making any investment decision, a prospective investor shall receive and

fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
shont positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-3

Deutsche Bank

L

DESCRIPTION OF THE GROUP 11-1 COLLATERAL

]

SUMMARY OF THE GROUP 1I-1 MORTGAGE LOANS

Number of Mortgage Loans: 611|Index Type:
Aggregate Principal Balance: $108,193,876 6 Month LIBOR: 100.00%
Conforming Principal Balance Loans: $108,193,876
Conforming Principal Balance Percent: 100.00%]W.A. Initial Periodic Cap: 5.000%
Average Principal Balance: $177,077|W.A. Subsequent Periodic Cap: 1.000%
Range: $25,450 - $560,000{W A, Lifetime Rate Cap: 5.655%
W.A. Coupon: 6.096% |Property Type:
Range: 4.500% - 7.875% Single Family Residence: 52.14%
W.A. Gross Margin: 2.754% PUD: 14.09%
Range: 2.250% - 3.750% 2-4 Family: 23.00%
W.A. Stated Remaining Term (months): 359 months Condo: 10.76%
Range: 353 - 360 months
W.A. Seasoning: 1 month{Occupancy Status:
Latest Maturity Date: April 1, 2034 Primary: 35.57%
State Concentration (> 5%): Investment: 45.15%
California: ‘ 36.96% Second Home: 19.28%
Washington: 6.39%
Colorado: 6.16% |Interest Only Loans 92.03%
Arizona: 6.12%
Georgia: 5.79% |Documentation Status:
Full: 23.78%
W.A. Original LTV: 79.21% Stated: 72.99%
Range: 38.46% - 95.00% No Documentation: 3.23%
W.A. Effective LTV: 77.81% W.A. Prepayment Penalty Term: 36 months
Range: 38.46% - 80.00%|Loans with Prepay Penalties: 17.47%
Non-Balloon Loans: 100.00%|Loans with Mortgage Insurance 6.40%
W.A. FICO Score ‘" 707{Loans with Lender Paid Mortgage Insurance 0.00%
First Liens: 100.00%

D For loans that were scored

This Strucwural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third panty other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related 10 the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect o the risk and special considerations associated with an invesiment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 1o value. Prior 10 making any investment decision, a prospective investor shalt receive and
fuily review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein,
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

| DESCRIPTION OF THE GROUP 1I-1 COLLATERAL |

Product Type of the Group 1I-1 Mortgage Loans
%

o of Aggregate

Number of Remaining Remaining

Product Type Mortgage Loans Principal Balance - Principal Balance
ARM - 7 Year/6 Month - 7 Year 10 . 7 $1,041,000 0.96%
ARM - 3 Year/6 Month 21 3,823,873 3.53
ARM -3 Year/6 Month - 3 Year 10 369 67,027,454 61.95
ARM - 5 Year/6 Month 27 4,802,688 4.44
ARM - 5 Year/6 Month - 5 Year 10 186 31,318,061 28.95
ARM - 10 Year/6 Month - 10 Year 10 1 . 180,800 0.17
Total: : 611 $108,193,876 100.00%

Principal Balances at Origination of the Group II-1 Mortgage Loans

% of Aggregate

N Ce Number of Remaining Remaining
Principal Balance at Origination (3) Mortgage Loans Principal Balance Principal Balance
0.01 - 50,000.00 : 9 $368,250 0.34%
50,000.01 - 100,000.00 110 8,564,750 7.92
100,000.01 - 150,000.00 162 20,194,140 18.66
150,000.01 - 200,000.00 126 22,300,500 20.61
200,000.01 - 250,000.00 88 19,723,700 18.23
250,000.01 - 300,000.00 55 15,077,150 13.93
300,000.01 - 350,000.00 41 13,163,600 12.17
350,000.01 - 400,000.00 6 2,247,200 : 2.08
400,000.01 - 450,000.00 ' 6 2,509,500 232
450,000.01 - 500,000.00 4 1,890,300 1.75
500,000.01 - 550,000.00 3 1,604,800 1.48
550,000.01 - 600,000.00 1 560,000 0.52
Total: 611 $108,203,890 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities {the “Securities™) in making their investment decisions. This material does not
include all relevant information mlaung 10 the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) 10 be rel:abl: the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 10 value, Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgaoe Securities, Inc.
g8 ] Deutsche Bank

Mortgage Loan Trust, Series 2004-3

L DESCRIPTION OF THE GROUP II-1 COLLATERAL |

Remaining Principal Balanceé of the Group 11-1 Mortgage Loans

% of Aggregate

- - Number of Remaining Remaining
Remaining Principal Balance ($) Mortgage Loans Principal Balance  Principal Balance
0.01 - 50,000.00 9 $368,250 0.34%
50,000.01 - 100,000.00 110 8,563,016 7.91
100,000.01 - 150,000.00 162 20,191,220 18.66
150,000.01 - 200,000.00 126 22,298,151 20.61
200,000.01 - 250,000.00 88 19,723,277 18.23
250,000.01 - 300,000.00 55 15,075,549 13.93
300,000.01 - 350,000.00 4] 13,162,715 12.17
350,000.01 - 400,000.00 6 2,247,098 2.08
400,000.01 - 450,000.00 6 2,509,500 2.32
450,000.01 - 500,000.00 4 1,890,300 1.75
500,000.01 - 550,000.00 3 1,604,800 1.48
550,000.01 - 600,000.00 ] 560,000 0.52
Total: 611 $108,193,876 100.00%

Mortgage Rates of the{Group II-1 Mortgage Loans

% of Aggregate
Number of Remainin Remainin

Mortgage Rate (%) Mortgage Loans Principal Balanc% Principal Balanc%
4.500 - 4.999 8 $1,404,700 1.30%
5.000 - 5.499 59 10,720,676 991
5.500 - 5.999 197 35,758,024 33.05
6.000 - 6.499 174 30,451,516 28.15
6.500 - 6.999 135 23,379,100 21.61
7.000 - 7.499 33 5,625,585 520
7.500 - 7.999 5 854,274 0.79
Total: 611 $108,193,876 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee oniy, and may not be provided 10 any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This materia! does not
include all relevant information relating to the Securities described herein, panticularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or apinions with respect to value. Prior 1o making any invesiment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sel] Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
56



Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Dautsche Bank

L DESCRIPTION OF THE GROUP 1I-1 COLLATERAL |

Geographic Distribution of the Group 1I-1 Mortgage Loans

% of Aggregate

Location Number of Remaining Remaining
Mortgage Loans Principal Balance - Principal Balance

California 165 $39,993,395 36.96%
Washington 38 6,909,700 6.39
Colorado 43 6,666,567 6.16
Arizona 53 6,621,989 6.12
Georgia 49 6,263,199 5.79
Massachusetts 17 4,549,790 4.21
Florida 29 4,388,031 4,06
Nevada 27 3,955,753 3.66
Oregon 27 3,932,200 3.63
Ilinois 19 3,353,522 3.10
New York 13 3,220,800 : 2.98
Virginia 13 2,648,100 245
Texas 20 1,938,467 1.79
Ohio 14 1,488,106 1.38
North Carolina 14 1,421,574 1.31
Utah 12 1,403,550 1.30
Connecticut 4 1,325,646 1.23
Maryland 6 1,258,503 1.16
New Jersey 6 1,105,915 1.02
New Mexico 5 977,131 0.90
Rhode Island 6 910,300 0.84
Montana 5 690,250 0.64
District of Columbia 3 640,800 0.59
Idaho ) 640,300 0.59
Pennsylvania 5 565,800 0.52
Michigan 4 387,723 0.36
South Carolina 3 285,547 0.26
Louisiana 1 193,300 0.18
Oklahoma 1 154,000 0.14
Delaware 1 120,000 0.11
Indiana 1 79,273 0.07
Kansas 1 54,396 0.05
Tennessee 1 50,250 0.05
Total: 611 $108,193,876 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”}, was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, finaricial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the secunlles (the “*Securities™ ) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particulatly with respect to the risk and special id d with an in the Securities. Al information comtained herein is

preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary p b if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources lhe Underwnler(s) believe(s) to be reliable, the Underwnler(s) make(s) no representation or w:u'ramy lhm such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predi inions with respect to value. Prior 1o making any ir decision, a prospective investor shall receive and

fully review the Final Prospectus. NOTHING BEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. Thc Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

| DESCRIPTION OF THE GROUP II-1 COLLATERAL }

Property Types of the Croup I1-1 Mortgage Loans

% of Aggregate
Number of Remainin Remainin

Property Type Mortgage Loans Principal Balanc% Principal Balanci
Single Family Residence 337 $56,416,531 52.14%
2-4 Family 112 24,887,420 23.00
PUD 90 15,245,857 14.09
Condo 72 11,644,068 10.76
Total: 611 $108,193,876 100.00%

Original Loan-to-Value of ﬁthe Group II-1 Mortgage Loans

% of Aggregate
. . Number of Remainin Remainin

Original Loan-to-Value Ratio (%) Mortgage Loans Principal Balancg Principal Balanc%
Less than or equal to 50.00 2 $140,000 0.13%
50.01 - 55.00 1 52,900 0.05
55.01 - 60.00 6 566,359 0.52
60.01 - 65.00 12 1,337,309 1.24
65.01 - 70.00 16 3,210,641 2.97
70.01 - 75.00 s1 8,229,117 7.61
75.01 - 80.00 492 89,197,756 82.44
80.01 - 85.00 6 895,450 0.83
85.01 - 90.00 15 2,807,697 2.60
90.01 - 65.00 10 1,756,648 1.62
Total: 611 $108,193,876 100.00%

Documentation Type of the Group 11-1 Mortgage Loans

% of Aggregate

Program Number of ; Remaining Remaining
Mortgage Loans Principal Balance  Principal Balance

Stated Documentation 415 $78,972,352 72.99%
Full/Alt 178 25,725,027 23.78
No Documentation 18 3,496,498 3.23
Total: 611 $108,193,876 100.00%

This Structural Term Sheet, Coilateral Term Sheel, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised 1o
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities”) in making their invesiment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities, All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein wiil be more fully described in, and will be fully superseded by the preliminary prospectus supplement, il applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 1o value, Prior 10 making any investment decision, a prospective investor shall receive and
fully review the Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 ‘Deutsche Bank

[ DESCRIPTION OF THE GROUP II-1 COLLATERAL |

FICO Scores at Origination of the Group 11-1 Mortgage Loans

% of Aggregate

FICO Number of Remaining Remaining
Mortgage Loans Principal Balance ~ Principal Balance

Less than 620 | $208,000 0.19%
620 - 639 27 5,712,959 5.28
640 - 659 60 10,774,657 9.96
660 - 679 - 86 15,232,827 14.08
680 - 699 96 16,951,298 15.67
700 - 719 96 16,527,957 15.28
720 - 739 86 15,594,491 14.4]
740 - 759 71 12,307,832 11.38
760 - 779 58 9,244,159 8.54
780 - 799 24 4,459,296 4.12
Greater than or equal to 800 6 1,180,400 : 1.09
Total: ‘ 611 $108,193,876 100.00%

Loan Purpose of the Group 1I-1 Mortgage Loans

% of Aggregate

Purpose Number of Remaining Remaining

Mortgage Loans Principal Balance  Principal Balance

Purchase 413 $73,899,099 68.30%

Refinance - Rate Term 107 18,109,064 16.74

Refinance - Cashout 91 16,185,713 14.96

Total: 611 $108,193,876 100.00%
Occupancy Status of the Group II-1 Mortgage Loans

' % of Aggregate

Occupancy Status Number of Remaining ' Remaining

Mortgage Loans Principal Balance Principal Balance

Investment 297 - $48,850,087 45.15%

Primary 186 38,487,136 35.57

Second Home 128 20,856,653 19.28

Total: 611 $108,193,876 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, 1ax, financial and/or accounting advisors for the purposes of evaluating such informatien. Prospective investors are advised to
read carefully, and should rely soiely on, the final prospectus and prospectus supptement (the “Final Prospectus”™) related to the securities (the “Securities} in making their investment decisions. This meterial does not
include all relevant information relating to the Securities described herein, particularly with respect to the risk and special iderati iated with an in in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be lully superseded by the preliminary prospectus suppiement, if applicable,
and the Final Prospectus. Although the information comtained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 10 value. Prior to making any i 1t decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold fong or
short positions in or buy and sell Securities or related securities or perform for or solicit invesiment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-3

Deutsche Bank

DESCRIPTION OF THE GROUP 1I-1 COLLATERAL

|

Original Prepayment Penalty Term of the Group 11-1 Mortgage Loans

% of Aggregate
Original Prepayment Number of Remaining Remaining
Penalty Term (mos.) Mortgage Loans Principal Balance Principal Balance
None 485 $89,291,794 82.53%
36 126 18,902,082 17.47
Total: 611 $108,193,876 100.00%

Gross Margins of the Group I1-1 Mortgage Loans
% of Aggregate
. Number of Remainin Remainin

Gross Margin (%) Mortgage Loans Principal Ba]anc% Principal Balancg
2.000 - 2.459 . 1 $272,000 0.25%
2.500 - 2.999 608 107,325,376 99.20
3.500 - 3.999 2 596,500 0.55
Total: 611 $108,193,876 100.00%

Maximum Mortgage Rates ()f the Group 1I-1 Mortgage Loans

: % of Aggregate
. Number of Remainin Remainin

Maximum Mortgage Rates (%) Mortgage Loans Principal Balanc% Principal Balanci
10.000 - 10.499 13 $2,989,050 2.76%
10.500 - 10.999 72 12,166,621 11.25
11.000 - 11.499 99 16,246,109 15.02°
11.500 - 11.999 199 36,004,639 33.28
12.000 - 12.499 142 25,369,818 2345
12.500 - 12.999 73 13,006,338 12.02
13.000 - 13.499 12 2,192,800 2.03
13.500 - 13.999 1 218,500 0.2
Total: 611 $108,193,876 100.00%

Minimum Mortgage Rates of the Group 11-1 Mortgage Loans

% of Aggregate

.. Number of Remainin Remainin
Minimum Mortgage Rates (%) Mortgage Loans Principal Balanc‘i Principal Balanci
2.000 - 2.499 1 $272,000 0.25%
2.500 - 2.999 608 107,325,376 99.2
3.500 - 3.999 2 596,500 0.55
Total; 611 $108,193,876 100.00%

This Structral Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised 10
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information refating to the Securities described herein, particularly with respect (o the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Fina! Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) 1o be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete, Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or refated securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc.
Mortgage Loan Trust, Series 2004-3

Deutsche Bank

DESCRIPTION OF THE GROUP 11-1 COLLATERAL

Lifetime Rate Caps of thb Group 11-1 Mortgage Loans

% of Aggregate
_— - Number of Remaining Remaining

o,
Lifetime Periodic Cap (%) Mortgage Loans Principal Balance Principal Balance
5.000 221 $37,342,549 34.51%
6.000 390 70,851,327 65.49
Total: 611 $108,193,876 100.00%

Initial Periodic Caps of the Group 11I-1 Mortgage Loans

% of Aggregate
L Lo Number of Remaining Remaining

o
Initial Periodic Cap (%) Mortgage Loans Principal Balance Principal Balance
5.000 611 $108,193,876 100.00%
Total: 611 $108,193,876 100.00%

Subsequent Periodic Caps df the Group 11-1 Mortgage Loans

% of Aggregate
o Number of Remaining Remaining

0,
Periodic Cap (%) Mortgage Loans Principal Balance  Principal Balance
1.000 611 $108,193,876 100.00%
Total: 611 $108,193,876 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Matenials, as appropriate {the “material}, was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospecius”™) related to the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained hcrem is

y and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prosy ppl i ble,
and the Final Prospectus. Aithough the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter{s) make(s) no representation or warranty that such |nformallon
is accurate or complete, Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform [or or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc.

Mortgage Loan Trust, Series 2004-3 Deutsche Bank

e DESCRIPTION OF THE GROUP II-1 COLLATERAL |

Rate Adjustments of thé Group II-1 Mortgage Loans

% of Aggregate
. Number of Remainin Remainin

Month and Year of Next Rate Adjustment Mortgage Loans Principal Balancg Principal Balancg
December 2006 2 $425,635 0.39%
January 2007 58 10,436,852 9.65
February 2007 65 12,510,241 11.56
March 2007 232 40,807,000 37.72
April 2007 33 6,671,600 6.17
August 2008 1 64,000 0.06
September 2008 1 127,397 0.12
November 2008 3 514,714 0.48
December 2008 5 996,032 0.92
January 2009 21 3,069,015 2.84
February 2009 45 7,171,041 6.63
March 2009 129 22,905,500 21.17
April 2009 8 1,273,050 1.18
March 2011 7 1,041,000 0.96
March 2014 1 180,800 0.17
Total: 611 $108,193,876 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, lax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”} related to the securities (the “Securities™) in making their investment decisions. This material does not
inctude all relevant information relating to the Securities described herein, panicularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplemen, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) 10 be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 1o value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc.

Mortgage Loan Trust, Series 2004-3 Deutsche Bank

i DESCRIPTION OF THE GROUP II-2 COLLATERAL |

SUMMARY OF THE GROUP 1I-2 MORTGAGE LOANS

Number of Mortgage Loans: 452{Index Type:
Aggregate Principal Balance: $151,761,663 6 Month LIBOR: 100.00%
Conforming Principal Balance Loans: $42,409,217
Conforming Principal Balance Percent: 27.94%(W.A. Initial Periodic Cap: 5.000%
Average Principal Balance: $335,756{W.A. Subsequent Periodic Cap: 1.000%
Range: $28,000 - $1,640,000{W.A. Lifetime Rate Cap: 5.648%
W.A. Coupon: 6.096% |Property Type:
Range: 4.750% - 7.625% Single Family Residence: 59.03%
W.A. Gross Margin: 2.750% PUD: 19.65%
Range: 2.750% - 2.750% 2-4 Family: 14.62%
W.A. Stated Remaining Term (months): 359 months Condo: 6.69%
Range: 348 - 360 months|.
W.A. Seasoning: 1 month|Occupancy Status:
Latest Maturity Date: April 1, 2034 Primary: 63.54%
State Concentration (> 5%): Investment: 25.46%
California: 59.90% " Second Home: 11.00%
Interest Only Loans 93.93%
Documentation Status:
W.A. Original LTV 78.60% Full: 13.22%
Range: 42.86% - 95.00% Stated: 81.22%
W.A. Effective LTV: 77.12% No Documentation: 5.56%
Range: 42.86% - 80.00% W.A. Prepayment Penalty Term 36 months
Non-Balloon Loans: 100.00%|Loans with Prepay Penalties: 12.10%
W.A. FICO Score 695|Loans with Mortgage Insurance 6.66%
First Liens: 100.00% Loans with Lender Paid Mortgage Insurance 0.00%

) For loans that were scored

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prosp pp) {the “Final Prospectus™) reJated 1o the securities (the “Securities™) in makmg their investment decisions. This materia) does not
include all relevant information relating to the Securities described hercm pamcularly wilh respect 1o the risk and special considerations associated with an investment in the Securities. All information contained herein is
prefiminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or compiete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior (o making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
shart positions in or buy and sell Securities or related securities or perform for or solicit investment banrking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Deutsche Banic

Product Type of the Group I1-2 Mortgage Loans

% of Aggregate

Number of Remaining Remaining

Product Type Mortgage Loans Principal Balance  Principal Balance
ARM - 7 Year/6 Month - 7 Year IO 3 $601,200 0.40%
ARM - 3 Year/6 Month 13 5,106,217 3.36
ARM -3 Year/6 Month - 3 Year 10 ' 264 93,273,449 61.46
ARM - 5 Year/6 Month 18 4,101,884 2.70
ARM - 5 Year/6 Month - 5 Year 10 148 47,719,912 31.44
ARM - 10 Year/6 Month - 10 Year 10 4 959,000 0.63
Total: 452 $151,761,663 100.00%

Principal Balances at Originati(fm of the Group I1-2 Mortgage Loans

% of Aggregate

- sl Number of Remaining Remaining
Principal Balance at Origination ($) Mortgage Loans Principal Balance Principal Balance
0.01 - 50,000.00 . 3 $199,850 0.13%
50,000.01 - 100,000.00 53 4,319,650 2.85
100,000.01 - 150,000.00 69 8,738,500 5.76
150,000.01 - 200,000.00 38 6,720,000 4.43
200,000.01 - 250,000.00 29 6,623,150 4.36
250,000.01 - 300,000.00 28 7,701,150 5.07
300,000.01 - 350,000.00 36 12,059,000 7.95
350,000.01 - 400,000.00 46 17,365,050 11.44
400,000.01 - 450,000.00 27 11,543,650 7.61
450,000.01 - 500,000.00 29 13,867,100 9.14
500,000.01 - 550,000.00 20 10,519,000 6.93
550,000.01 - 600,000.00 20 11,623,450 7.66
600,000.01 - 650,000.00 18 11,506,900 7.58
650,000.01 - 700,000.00 6 4,054,400 2.67
700,000.01 - 750,000.00 4 2,851,200 1.88
750,000.01 - 800,000.00 8 6,298,250 4.15
800,000.01 - 850,000.00 3 2,437,300 1.6}
850,000.01 - 900,000.00 3 2,659,600 1.75
900,000.01 - 950,000.00 2 1,852,000 1.22
950,000.01 - 1,000,000.00 4 3,956,250 2.61
1,600,000.01 >= 4 4,876,750 3.21
Total: 452 $151,772,200 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, 1ax, financial and/or accounting advisors for the purposes ofevalualing such information. Prospéctive investors are advised 10
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities™) in maklng their investment decisions. This material does not
include all relevant mfonna\lon relating to the Securities described herein, particutarly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is

liminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplemen, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) 1o be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinians with respect to value. Prior 1o making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
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[ DESCRIPTION OF THE GROUP II-2 COLLATERAL ]

Remaining Principal Balances‘l of the Group I1-2 Mortgage Loans

% of Aggregate
. s . Number of Remainin Remainin

Remaining Principal Balance (3) Mortgage Loans Principal Balimc% Principal Balanc%
0.01 - 50,000.00 5 $199,850 0.13%
50,000.01 - 160,000.00 53 4,318,840 2.85
100,000.01 - 150,000.00 69 8,737,754 5.76
150,000.01 - 200,000.00 39 6,918,667 4.56
200,000.01 - 250,000.00 28 6,420,761 423
250,000.01 - 300,000.00 28 7,699,167 . 5.07
300,000.01 - 350,000.00 36 12,057,344 7.94
350,000.01 - 400,000.00 46 17,364,950 1144
400,000.01 - 450,000.00 27 11,543,650 7.61
450,000.01 - 500,000.00 _ 29 13,866,467 9.14
500,000.01 - 550,000.00 20 10,519,000 6.93
550,000.01 - 600,000.00 20 11,623,258 7.66
600,000.01 - 650,000.00 18 11,506,205 7.58
650,000.01 - 700,000.00 6 4,054,400 2.67
700,000.01 - 750,000.00 4 2,851,200 1.88
750,000.01 - 800,000.00 8 6,298,250 4.15
800,000.01 - 850,000.00 3 2,437,300 . 1.61
850,000.01 - 900,000.00 3 2,659,600 1.75
900,000.01 - 950,000.00 2 1,852,000 1.22
950,000.01 - 1,000,000.00 4 3,956,250 2.61
Greater than or equal to 1,000,000.01 4 4,876,750 3.21
Total: 452 $151,761,663 100.00% |

% of Aggregate

Number of Remainin Remainin

Mortgage Rate (%) Mortgage Loans Principal Balanc% Principal Balancg
4.500 - 4.999 2 $874,000 0.58%
5.000 - 5.499 33 10,557,550 6.96
5.500 - 5.999 134 51,902,193 34.2
6.000 - 6.499 150 49,592,218 32.68
6.500 - 6.999 109 32,565,352 21.46
7.000 - 7.499 21 5,389,349 3.55
7.500 - 7.999 3 881,000 . 0.58
Total: 452 $151,761,663 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee anly, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related 10 the securities (the “Securities™) in making their investment decisions, This materia} does not
include all relevant information relating to the Securities described herein, particularly with respect 10 the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior 10 making any i decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc. 7
Mortgage Loan Trust, Series 2004-3 Deutsche Bank

| DESCRIPTION OF THE GROUP 1I-2 COLLATERAL |

Geographic Distribution oﬁ the Group I1-2 Mortgage Loans

% of Aggregate
Location Number of Remaining Remaining
Mortgage Loans Principal Balance Principal Balance
California 202 $90,902,089 59.90%
Arizona 25 5,940,623 3.91
New York 12 5,364,013 3.53
Florida 21 4,463,127 2.94
Washington 16 4,157,850 2.74
Texas 15 3,922,194 2.58
Colorado 18 3,719,008 2.45
New Jersey 12 3,460,685 2.28
Massachusetts 11 3,448,981 2.27
Virginia 9 3,200,179 2.11
| Oregon 15 2,798,250 1.84
Georgia ' 19 2,769,700 1.83
Nevada 12 2,507,419 1.63
Maryland 8 2,288,350 1.51
Tllinois 7 2,253,822 1.49
North Carolina 15 1,685,950 1.11
Pennsylvania 4 1,407,600 0.93
South Carolina 5 1,155,250 0.76
Connecticut 3 1,083,594 0.71
New Mexico 2 1,061,000 0.7
Idaho 6 1,039,550 0.68
Maine 1 708,000 047
Oklahoma 2 671,600 0.44
New Hampshire 2 411,600 0.27
Utah 3 351,200 0.23
Delaware | 312,000 0.21
Ohio 3 274,079 0.18
Montana 1 224,000 0.15
Tennessee 2 179,950 0.12
Total:’ 452 $151,761,663 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 1o any third party other than the addressee’s legal, 1ax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their invesiment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions wilh respect to value. Prior 10 making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
shon pasitions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein,
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Mortgage Loan Trust, Series 2004-3 Deutsche Bank

| DESCRIPTION OF THE GROUP II-2 COLLATERAL ]

Property Types of the Group I1-2 Mortgage Loans

- % of Aggregate

Property Type Number of ' Remaining ‘ Remaining
Mortgage Loans Principal Balance - Principal Balance

Single Family Residence 265 $89,586,509 59.03%
PUD 89 29,823,676 19.65
2-4 Family 60 22,193,997 14.62
Condo 38 10,157,480 6.69
Total: : 452 $151,761,663 100.00%

Original Loan-to-Value of :the Group 11-2 Mortgage Loans

% of Aggregate
. . Number of Remainin Remainin

Original Loan-to-Value Ratio (%) Mortgage Loans Principal Balanci Principal Balancg
Less than or equal to 50.00 ' 4 $£564,780 0.37%
50.01 - 55.00 1 400,000, 0.26
55.01 - 60.00 1 95,400 0.06
60.01 - 65.00 5 3,538,000 233
65.01 - 70.00 23 8,259,387 5.44
70.01 - 75.00 39 15,771,479 - 10.39
75.01 - 80.00 354 114,402,717 75.38
80.01 - 85.00 4 1,285,600 0.85
85.01 - 90.00 11 4,069,800 2.68
90.01 - 95.00 10 3,374,500 ) 2.22
Total: 452 $151,761,663 100.00%

Documentation Type of the Group I1-2 Mortgage Loans

% of Aggregate

Program Number of Remaining Remaining
Mortgage Loans Principal Balance  Principal Balance

Stated Documentation 342 $123,256,500 81.22%
Full/Alt 87 20,069,196 13.22
No Documentation 23 8,435,967 5.56
Total: 452 $151,761,663 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of cvalualing such information. Prospective investors are advised to
read carefully, and shoutd rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in makmg their investment decisions. This material does not
include ail relevant information relating to the Securities described herein, particularly with respect 10 the risk and special considerations associated with an mvestrnenl in the Secunnes All information contained herein is
preliminary and it is anlicipated that such information will change. Any information contained herein will be more fully described in, and will be fully sup d by the preli Y P ppl if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 1o value, Prior to making any investment decision, a prospective investor shall receive and
fully review the Fina} Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Deutsche Mortgage Securities, Inc.
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Mortgage Loan Trust, Series 2004-3 Deutsche Bank

DESCRIPTION OF THE GROUP 11-2 COLLATERAL J

FICO Scores at Origination df the Group 11-2 Mortgage Loans

% of Aggregate

FICO Number of ' Remaining Remaining
. Mortgage Loans Principal Balance Principal Balance

Not Available . 1 $522,600 0.34%
Less than 620 1 207,405 0.14
620 - 639 27 12,599,250 8.30
640 - 659 61 24,390,555 16.07
660 - 679 76 26,778,642 17.65
680 - 699 75 24,417,997 16.09
700 -719 58 18,247,839 12.02
720 - 739 52 13,719,476 9.04
740 - 759 50 17,154,949 11.30
760 - 779 35 9,221,099 6.08
780 - 799 13 3,694,850 243
Greater than or equal to 800 3 807,000 0.53
Total: 452 $151,761,663 100.00%

Loan Purpose of the Group II-2 Mortgage Loans

: % of Aggregate

Purpose Number of . Remaining o Remaining
Mortgage Loans Principal Balance  Principal Balance

Purchase 286 $92,444,159 60.91%
Refinance - Cashout 90 34,696,051 22.86
Refinance - Rate Term 76 24,621,453 16.22.
Total: 452 $151,761,663 100.00%

Occupancy Status of the Group 11-2 Mortgage Loans

% of Aggrepate

Occupancy Status Number of o Remaining o Remaining
Mortgage Loans Principal Balance  Principal Balance

Primary 217 $96,423,364 63.54%
Investment 161 38,645,650 25.46
Second Home 74 16,692,648 11.00
Total: 452 $151,761,663 100.00%

This Struciural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided 10 any third party other than the addressee’s legal, 1ax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised 10
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the **Securities”) in making their invesiment decisions. This material does not
include al} relevant information relating to the Securities described herein, particularly with respect ta the risk and special considerations assaciated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriler(s) believe(s) 1o be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 1o value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Fina! Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or selicit investment banking services from, any company mentioned herein.
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B DESCRIPTION OF THE GROUP I1-2 COLLATERAL |

Original Prepayment Penalty Term of the Group I1-2 Mortgage Loans

% of Aggregate
Original Prepayment Number of Remaining Remaining
Penalty Term (mos.) Mortgage Loans Principal Balance Principal Balance
None 382 $133,400,390 . 87.90%
12 1 327,447 0.22
36 69 18,033,825 11.88
Total: 452 $151,761,663 100.00%

Gross Margins of the Croup I1-2 Mortgage Loans

% of Aggregate
. ~Number of Remaining Remaining

o,
Gross Margin (%) Mortgage Loans Principal Balance Principal Balance
2.500 - 2.999 452 $151,761,663 ~100.00%
Total: 452 $151,761,663 100.00%

Maximum Mortgage Rates of the Group II-2 Mortgage Loans

% of Aggregate
o Number of Remainin Remainin

Maximum Mortgage Rates (%) Mortgage Loans Principal Balanc% Principal Balanc%
10.000 - 10.499 7 $2,273,200 1.50%
10.500 - 10.999 42 15,354,296 10.12
11.000 - 11.499 82 25,833,968 17.02
11.500 - 11.999 151 53,147,740 35.02
12.000 - 12.499 104 34,514,639 22.74
12.500 - 12.999 55 17,720,510 11.68
13.000 - 13.499 i1 2,917,310 1.92
Total: 452 $151,761,663 100.00%

Minimum Mortgage Rates of the Group II-2 Mortgage Loans

% of Aggregate
- Number of Remaining Remaining

o
Minimum Mortgage Rates (%) Mortgage Loans Principal Balance Principal Balance
2.500 - 2.999 452 $151,761,663 - 100.00%
Total: 452 $151,761,663 100.00%

This Siructural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, 1ax, financial and/or accounting advisars for the purposes ofevalualing such information. Prospective investors are advised to
read carefully, and should rely salely an, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, panticularly with respect (o the risk and special considerations associated with an investment in the Securities. All information contained herem is
preliminary and it is anticipated that such information will change. Any information contained herein 'will be more fully described in, and will be fully superseded by the preliminary prosp 1 if appli

and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or v»arramy lhm such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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DESCRIPTION OF THE GROUP I1-2 COLLATERAL |

Lifetime Rate Caps of tHe Group I1-2 Mortgage Loans

% of Aggregate
o - Number of Remaining Remaining

0,
Lifetime Periodic Cap (%) . Mortgage Loans Principal Balance  Principal Balance
5.000 173 $53,381,997 35.17%
6.000 279 98,379,666 64.83
Total: 452 $151,761,663 100.00%

Initial Periodic Caps of the Group I1-2 Mortgage Loans

% of Aggregate
o A Number of Remaining Remaining

0,
Initial Periodic Cap (%) Mortgage Loans Principal Balance Principal Balance
5.000 452 $151,761,663 100.00%
Total: 452 $151,761,663 100.00%

Subsequent Periodic Caps éf the Group I1-2 Mortgage Loans

% of Aggregate
. Number of Remaining Remaining

o,
Periodic Cap (%) Mortgage Loans Principal Balance Principal Balance
1.000 . 452 $151,761,663 100.00%
Total: 452 $151,761,663 100.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided o any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating 10 the Securities described herein, particularly with respect to the risk and special iderations iated with an in in the Securities. All information contained herein is
prefiminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prosy ppi if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurale o complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 1o value, Prior to making any investment decision, a prospective investor shall receive and
fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
shont positions in or buy and sell Securities or related securities or perform for or solicit investmenl banking services from, any company mentioned herein.
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} DESCRIPTION OF THE GROUP II-2 COLLATERAL |

Rate Adjustments of thé Group 11-2 Mortgage Loans
% of Aggregate

. Number of Remainin Remainin
Month and Year of Next Rate Adjustment Mortgage Loans Principal Balanc% Principal Balanc«%
November 2006 . 2 $1,282,300 0.84%
December 2006 3 1,024,060 0.67
January 2007 39 15,174,766 10.00
February 2007 47 16,375,090 10.79
March 2007 168 55,355,600 36.48
April 2007 20 9,167,850 6.04
March 2008 1 440,000 0.29
July 2008 4 2,051,502 1.35
September 2008 1 84,779 0.06
November 2008 _ 2 270,570 0.18
December 2008 8 1,990,823 1.31
January 2009 11 2,420,358 1.59
February 2009 31 10,663,565 7.03
March 2009 96 30,371,350 20.01
April 2009 ' 12 3,528,850 233
March 2011 3 601,200 0.40
March 2014 . 4 959,000 0.63
Total: 452 $151,761,663 100.00%

This Structural Term Sheet, Collaterai Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating to the Securities described herein, particularly with respect 1o the risk and special considerations associated with an investment in the Securities, All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein viill be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, [orecasts, predictions, or opinions with respect 10 value. Prior to making any in decision, a prospective investor shall receive and
fully review the Final Prospecius, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold leng or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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FOR ADDITIONAL INFORMATION PLEASE CALL:

Deutsche Bank Securities

MBS Trading
Aamer Abdullah 212-250-2669

Steven Katz
Mark Ginsberg

MBS Banking
Ted Hsueh

Renee McGrail

212-250-3116
212-250-2669

212-250-6997
212-250-3097

MBS Structuring

Ron Portnoy : 212-250-0993
David Haynie 212-250-4519
Rebekah Berry 212-250-0795

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to
read carefislly, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospecius™) related 1o the securities (the “Securities™) in making their investment decisions. This material does not
include all relevant information relating 10 the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is
preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable,
and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriler(s) make(s) no representation or warranty that such information
is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any invesiment decision, a prospective investor shall receive and
fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or
short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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