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TERM SHEET

$606,070,000

(Approximate Offered Certificates)

Asset-Backed Pass-Through Certificates
Series 2004-W5

March 24, 2004

Argent Securities Inc.
Wt r’?‘/’lE

FARGENT

MORTGA,GE COMP}\NY LLC™

Argent Securities Inc.
(Depositor)

Argent Mortgage Company, LLC and Olympus Mortgage Company
(Originators)

Ameriquest Mortgage Company
(Master Servicer)

All terms and statements are subject to change.

/ Bancof AmericaSecurities _

=%

Deutsche Bank

This Structural Term Sheet, Collateral Term Sheet, or Computational Malerials, as appropriate (the “material”}, was prepared solely by the tnderwriter(s), is privileged and confidential, is intended for use by the
addrassee only, and may not be provided fo any third party other than the addressee’s raga! tax, financial and/or accounting advisors for the purposes of evaluating such information, Prospective investors are
advised o read carefully, and should rely solely on, the final pr 18 ang pr 1t (the "Finat Pr ") related to Lhe securities (lne Securmes yin maklng their investment decisions. This
material does nol include a) ratevant information relating 1o the Secwities described herem parhiculany with respect to the risk and special ) with an inthe Securitles, Al
information contained herein is preliminary and it is anticipated that such information will change. Any information contained herein will be more fufly descried in, and will be fully superseded ty the preliminary
prospectus supptement, if appticable, and the Final Prospectus. Atthough the information contained in the malerial is based on sources the Underwriter(s) believe(s) to be reliable, 1he Underwriter(s) make(s) no

representation or warranty that such information is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value, Prior to making any investment

decision, a prospective investor shall receive and fully review the Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY
SECURITIES. The Underwriter(s} may hold lang ar shont positions in or buy and sell Securities or related securities ar perfarm for ar solicit investment banking services fram, any company mentianad herein. The

issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are nol responsible for the accuracy of this material and have not authorized the dissemination of

this malerial. The Undenwriter is acting as underwriter and nol acting as an agent for the issuer in connection with the proposed transaction

Bancof America Securities

Deutsche Bank
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

COMPUTATIONAL MATERIALS DISCLAIMER

The analysis in this report is based on information provided by Argent Securities Inc. (the “Depositor”).
Deutsche Bank Securities Inc. ("DBSI") makes no representations as to the accuracy or completeness of the
information contained herein. The information contained herein is qualified in its entirety by the information in
the final Prospectus and Prospectus Supplement for this transaction. The information contained herein is
preliminary as of the date hereof, supersedes any previous information delivered to you by DBSI and will be
superseded by the applicable final Prospectus and Prospectus Supplement and any other information
subsequently filed with the Securities and Exchange Commission. These materials are subject to change,
completion, or amendment from time to time without notice, and DBS! is under no obligation to keep you
advised of such changes. These materials are not intended as an offer or solicitation with respect to the
purchase or sale of any security. Any investment decision with respect to the securities should be made by
you based upon the information contained in the final Prospectus and Prospectus Supplement relating to the
securities. You should consult your own counsel, accountant, and other advisors as to the legal, tax, business,
financial and related aspects of a purchase of these securities.

The attached information contains certain tables and other statistical analyses (the "Computational Materials")
which have been prepared by DBSI in reliance upon information furnished by the Depositor. They may not be
provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the
purposes of evaluating said material. Numerous assumptions were used in preparing the Computational
Materials which may or may not be reflected herein. As such, no assurance can be given as to the
Computational Materials' accuracy, appropriateness or completeness in any particular context; nor as to
whether the Computational Materials and/or the assumptions upon which they are based reflect present
market conditions or future market performance. These Computational Materials should not be construed as
either projections or predictions or as legal, tax, financial or accounting advice. Any weighted average lives,
yields and principal payment periods shown in the Computational Materials are based on prepayment
assumptions, and changes in such prepayment assumptions may dramatically affect such weighted average
lives, yields and principal payment periods. In addition, it is possible that prepayments on the underlying
assets will occur at rates slower or faster than the rates shown in the attached Computational Materials.
Furthermore, unless otherwise provided, the Computational Materials assume no losses on the underlying
assets and no interest shortfalls. The specific characteristics of the securities may differ from those shown in
the Computational Materials due to differences between the actual underlying assets and the hypothetical
underlying assets used in preparing the Computational Materials. The principal amount and designation of any
security described in the Computational Materials are subject to change prior to issuance. Neither DBSI nor
any of its affiliates makes any representation or warranty as to the actual rate or timing of payments on any of
the underlying assets or the payments or yield on the securities.

AN INVESTOR OR POTENTIAL INVESTOR IN THE CERTIFICATES (AND EACH EMPLOYEE,
REPRESENTATIVE, OR OTHER AGENT OF SUCH PERSON OR ENTITY) MAY DISCLOSE TO ANY AND
ALL PERSONS, WITHOUT LIMITATION, THE TAX TREATMENT AND TAX STRUCTURE OF THE
TRANSACTION (AS DEFINED IN UNITED STATES TREASURY REGULATION SECTION 1.6011-4) AND
ALL RELATED MATERIALS OF ANY KIND, INCLUDING OPINIONS OR OTHER TAX ANALYSES, THAT
ARE PROVIDED TO SUCH PERSON OR ENTITY. HOWEVER, SUCH PERSON OR ENTITY MAY NOT
DISCLOSE ANY OTHER INFORMATION RELATING TO THIS TRANSACTION UNLESS SUCH
INFORMATION IS RELATED TO SUCH TAX TREATMENT AND TAX STRUCTURE.

THIS INFORMATION IS FURNISHED TO YOU SOLELY BY DBSi AND NOT BY THE ISSUER OF THE
SECURITIES OR ANY OF ITS AFFILIATES. DBSI! IS ACTING AS UNDERWRITER AND NOT ACTING AS
AGENT FOR THE ISSUER IN CONNECTION WITH THE PROPOSED TRANSACTION.

This Structurat Term Sheet, Collateral Term Shaet, or Computational Malerials, as appropriale (the "material™), was prepared solety by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only. and may not be provided 1o any third party othar than the addressee's legal, tax, financial and/or accounling advisors for the purposes of evaluating such information. Prospective investors are advised 10 read
carefully, ang should rely solety on, the final prospectus and pr LY (the “Final Pr ") related (o the securitiss (the "Securities”) in making their investment decisions, This material does not include all
ralavant information relating to the Securilies described herein, particulanly with respect to the risk and special considerations associalad with an investment in the Securities. A mformalmn conlamed hersin is preliminary
and it is anticipated that such information will change. Any information containad herein wilt be more fully descrided in, and will be fully superseded by the pretiminary prosp ppl & ble, and the Finat
Progpectus. Although the information contained in the material is based on sourcaes the Undarwriter(s) believe(s) 1o be refiable, the Underwriter{s) make(s) no representation or warramy that such infarmation is accurate or
complete. Such information should not be viewed as projeclions, forecasts, prediclions, or opinions with respect fo value. Prior to making any investment decision, a prospeclive invesior shall receive and fully review the
Final Prospetius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s) may hold long or short positions in or buy and
sell Securities or relaled securities or perform for or soficit investment banking services from, any company mentiened herein. The issuer of the securitiss and Fannie Mae have not prepared, reviewed or participatad in the
preparation of this material, are nol responsivle for the accuracy of this material and have nof authorized the dissemination of this material. The Underwriter is acting as underwriter and not acling as an agent for the issuar
in connection with the proposed transaction.

Banc of AmericaSecurities

Deutsche Bank E .2. /@//'



%ARGQNT

e e Tt
ARTIGACE TOAIMNY LR ©

Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

TERM SHEET DATED March 24, 2004

Argent Securities Inc.

Asset-Backed Pass-Through Certificates, Series 2004-W5
$606,070,000

Subject to Revision

(Approximate Offered Certificates)

. waALB-@ Principal Pmt | Interest Stated Expected Initial Credit
Class Apg;::n(r;)ate Type!" @ (yrs) v,::’é’;‘;{!} @ Delay | Accrual Final Ratings Enhancement
Call / Mat Call / Mat (days)| Basis Maturity S&P/MI/F (%)
Offered Certificates
AV-2 71,470,000 FLT/NAS/SR  6.13/6.91 43-98/43-212 0 Act/360 | April 2034 AAA [ Aaa /| AAA 20.60
AV-3 188,800,000 | FLT/SR 2.76/3.01 1-98 /1-223 0 Act/360 | April 2034 AAA | Aaa | AAA 20.60
AF-1 47,100,000 FLT/SEQ/SR  1.00/1.00 1-21/1-21 0 Act/360 | April 2034 AAA [ Aaa [ AAA 20.60
AF-2 11,100,000 [FIX/SEQ/SR! 2.00/2.00 21-26/21-26 24 30/360 April 2034 AAA [ Aaa/ AAA 20.60
AF-3 31,200,000 [FIX/SEQ/SR! 3.00/3.00 26-50 / 26-50 24 30/360 April 2034 AAA / Aaa /| AAA 20.60
AF-4 10,000,000 |FIX/'SEQ/SR| 5.01/5.01 50-71/50-71 24 307360 | April 2034 AAA f Aaa / AAA 20.60
AF-5 16,430,000 FIX/'SEQ/SR 7.77/10.82 ! 71-98/ 71-251 24 ¢ 30/360 April 2034 AAA / Aaa /| AAA 20.80
AF-6 12,870,000 |FIXINAS/SR] 658/6.87 | 37-98 / 37-248 24 | 30/360 | April 2034 AAA [ Aaa | AAA 20.60
M-1 84,500,000 : FLT/MEZ , 5.48/6.08 | 40-98 /40-212 . 0 1 Act/360  April2034 . AA/Aa2/AA 14.10
M-2 69,550,000 | FLT/MEZ | 5.44/5.97 38-98 / 38-170 1 0 Act360 | Aprii2034 | AIA2IA 8.75
M-3 19,500,000 : FLT/MEZ @ 5.42/5.90 38-98/ 38-150 0 Act/360 | April 2034 ¢ A-1A1TA- 7.25
M-4 16,900,000 | FLT/MEZ { 542/5.85 38-98/38-142 0 Act/360 | April 2034 BBB+/Baal/ BBB+ 5.95
M-5 13,000,000 | FLT/MEZ 5.42/5.79 37-98/37-134 0 Act/360 | April 2034 BBB / Baa2 / BBB 4.95
M-6 13,650,000 | FLT/MEZ 5.41/5.74 37-98/37-126 0 Act/360 | April 2034 BBB-/ Baa3 / BBB- 3.90
Non-QOffered Certificates
AV-Y | 643,230,000 ; FLT/SR Not Offered " - April 2034 | AAA/Aaal AAA 2060
M7 16,900,000 ,VFLT/MEZ Not Offered . Aprit 2034 ¢ BB+/Bal/BB+ 2.60
T CE 33,799,937 | ~ NA ‘Not Offered o N/R N
AP___ 100 NIA Not Offered - T o N/R o N/A e
R CNIAT Not Offered " N B N/R - N/A
R-X TNIAT NotOffered = . ;. N/R NAT
Total

(1) The interest rate on each of the certificates is subject to the related Net WAC Rate Cap.

(2) All Adjustable-Rate Certificates will accrue interest at a rate not greater than the related Maximum Cap Rate.
(3) To 10% Optional Termination at the pricing speed.

(4) To maturity at the pricing speed.

Pricing Speed (*PPC")

Fixed-Rate Mortgage Loans
Adjustable-Rate Mortgage Loans

100% PPC (2% CPR growing to 20% CPR over 10 months)
27% CPR

This Structura! Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material), was prepared solely by the Underwriler(s), is pnvﬂeged and conﬁdenuai is intended for use by \he addressea
only, and may not be pravided lo any third party other than the addressee's legal, lax, Fnancial and/or accounting advisors for the purposes of evalualing such Ink P are advised o read
carefully, and should rely solely on, the final prospectus and prospectus supplement {the “Finai Prospectus”} related to the securitias {the “Securities”} in making their mvesrment dgecisions. This material does no! include atl
refevant information retaling to ine Securnties described herein, paricularly with respect to the risk and special consi i with an in in the Securities. All information contained herein is praliminary
and it is anticipaled that such information will change. Any information contained herein will be more fully described in. and will be fully supersedad by the preliminary prospectus suppiement, if applicable. and the Final
Prospectus, Although the information contained in the material is based on sowrces the Underwriter(s) believe(s) 1o be retiable, the Underwriter(s) maka(s) no representation or warranty that such information is accurate or
complate. Such information shoutd not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any invesiment decision, a prospective investor shail receive and fully review tha
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOUCITATION OF AN OFFER TO BUY ANY SECURITIES. The Undsrwriter(s) may hold fong or short positions in or buy and
sell Securities or redated securities or perform for of solicil investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparatian of this material, are nat respansible for the accuracy of this materiat and have not authorized the dissemination of this material. The Underwriler is acting as undenwriter and not scting as an agent for the issuer
in connection wih the praposed transaction.

Banc of America Securities
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

Part I: Key Terms

Parties:

Depositor: Argent Securities Inc.

Originators: Argent Mortgage Company, LLC and Olympus Mortgage Company.

Master Servicer: Ameriquest Mortgage Company.

Trustee: Deutsche Bank National Trust Company.

Lead Underwriters: Deutsche Bank Securities Inc. and Bank of America Securities

Co-Managers: Citigroup Global Markets Inc., Credit Suisse First Boston LLC and UBS Securities LLC
Collateral

Mortgage Loans: As of the Collateral Selection Date, 7,130 adjustable-rate and fixed-rate, first-lien, closed-

end, subprime mortgage loans with LTVs at origination not in excess of 95% and an
aggregate scheduled principal balance as of the Cut-off Date of approximately
$1,300,000,037. References to percentages or balances herein are with respect to the
Collateral Selection Date Mortgage Loans and are based on the aggregate scheduied
principal balance of such mortgage loans on the Cut-off Date. For the purpose of
calculating interest and principal on the Class A Certificates, the Mortgage Loans have
been divided into three loan groups, designated as follows:

Group ) Mortgage Loans: 5,501 adjustable-rate and fixed-rate Mortgage Loans as of the
Collateral Selection Date with an aggregate scheduled principal balance as of the Cut-off
Date of approximately $900,078,608 with principal balances at origination that conform to
principal balance limits of Fannie Mae and Freddie Mac.

Group Il Mortgage Loans: 736 adjustable-rate and fixed-rate Mortgage Loans as of the
Collateral Selection Date with an aggregate scheduled principal balance as of the Cut-off
Date of approximately $237,799,882 with principal balances at origination that may or may
not conform to principal balance limits of Fannie Mae and Freddie Mac.

Group Il Mortgage Loans: 893 fixed-rate Mortgage Loans as of the Collateral Selection
Date with an aggregate scheduled principal balance as of the Cut-off Date of approximately
$162,121,547 with principal balances at origination that may or may not conform to principal
balance limits of Fannie Mae and Freddie Mac.

Up to 10% of the Mortgage Loans identified on the Collateral Selection Date will be deleted
and other mortgage loans will be included in the pool of Mortgage Loans delivered on the
Closing Date. Notwithstanding any such additions or deletions, the characteristics of the
poo! of Mortgage Loans delivered on the Closing Date are not expected to differ materially
from the characteristics of the Mortgage Loans identified on the Collateral Selection Date
and described herein although the range of mortgage rates and maturities and certain other
characteristics of the Mortgage Loans set forth in Part IV hereto will vary.

This Structura) Term Sheet, Collataral Term Sheet, or Computationat Materials, as appropriate (the “material”), was prepared solgly by the Underwriler(s), is privileged and confidential, is intgnded for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus®) relaled to the securities {the “Securities”) in making their investment decisions. This matarial does not include all
relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fulfy described in, and will be fully superseded by the preliminary pr ot and the Final
Prospactus. Although the information contained in the materiat is based on sources the Underwritet(s) believe(s) to be reliable, the Underwriter(s) make(s) no represantation or warranly thal such information i accurate or
complete. Such information should not be viewed as projections. forecasts, predictions, of opinions with respect to value. Prior to making any invesiment dacision, 3 prospective investor shall receive and fuily review the
Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER T(Q SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. Tha Underwriter(s) may hoid fong or short positions in or buy and
sell Securities of relaled sscurities or perform for or soticitinvestment banking services from, any company mentioned herein. The issuer of the securiies and Fannie Mae have nol prapared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material, The Underwriter is acting as underwriter and not acting as an agent for the issuar
in conneclion with the propesed transaction.

Banc of America Securities

Deutsche Bank [Z -4- 0};»?
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

Dates:
Cut-off Date: The close of business on April 1, 2004.
Collateral Selection Date: March 1, 2004.

Distribution Dates: The 25" day of each month or, if the 25" day is not a business day, the next business day,
beginning in May, 2004.

Record Date: Adjustable-Rate Certificates: the close of business on the business day immediately
preceding the Distribution Date.

Fixed-Rate Cetrtificates and Retained Certificates: the close of business on the last
business day of the month preceding the month in which the Distribution Date occurs.

Expected Pricing Date: On or about March 26, 2004.
Expected Closing Date: On or about April 8, 2004.

This Structural Term Sheel, Collateral Term Sheet, or Computational Materials, s appropriate (the “material’), was prepared solely by the Underwriter(s}, is privitaged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s lega), tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to lhe securities (the Securmes } in making their invesiment decisions. This material does not include all
relevant information relating to the Securities described herein, panticularty with respect 1o the risk and special i i with an i tment in 1he Securities. Al i ion ined hesein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary pre ppl M, i i and the Final
Prospeactus. Aithough the information contained in the materiat is based on sources he Underwriter(s) believe(s) to be reiiable, 1he Underwriter(s) make(s) no representation of warranty that such information is accurate or
complete. Such informalion should not be viewed as projections, forecasts, predictions, or opinions wilh respect to vatue. Prior to making any investment decision, a prospective investor shalt receive and fulty review lhe
Final Prospectus. NOTHING NERE!N SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TC BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securitigs or perform for or sofici investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have no! prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of {his material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.

Banc of America Securities

Deutsche Bank E .5. 45';//»



Designations:

Certificates:

Adjustable-Rate
Certificates:

Fixed-Rate Certificates:
Class A Certificates:

Class AF Certificates:
Class M Certificates:

Offered Certificates:

Non-Offered Certificates:
Retained Certificates:
Group | Certificates:

Group Il Certificates:
Group lll Certificates:

Other Terms:

Source for Calculation of
One-Month LIBOR:

ERISA:

SMMEA Eligibility:
Federal Taxation:
Form of Registration:

Minimum Denominations:

Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

Argent Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5.

Class AV-1, Class AV-2, Class AV-3, Class AF-1, Class M-1, Class M-2, Class M-3, Class
M-4, Class M-5, Class M-6 and Class M-7 Cerlificates.

Class AF-2, Class AF-3, Class AF-4, Class AF-5 and Class AF-6 Certificates.

Class AV-1, Class AV-2, Class AV-3, Class AF-1 Class AF-2, Class AF-3, Class AF-4,
Class AF-5 and Class AF-6 Certificates.

Class AF-1 Class AF-2, Class AF-3, Class AF-4, Class AF-5 and Class AF-6 Certificates.

Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6 and Class M-7
Certificates.

Class A (other than the Class AV-1 Certificates) and Class M (other than the Class M-7
Certificates) Certificates.

Class AV-1, Class M-7, Class CE, Class P, Class R and Class R-X Certificates.
Class CE, Class P, Class R and Class R-X Certificates.

Class AV-1 and Class AV-2 Certificates, which evidence interests in the Group | Mortgage
Loans.

Class AV-3 Certificates, which evidence interests in the Group il Mortgage Loans.

Class AF Certificates, which evidence interests in the Group Ill Mortgage Loans.

Telerate page 3750.

Subject to the considerations in the prospectus supplement, the Offered Certificates are
expected to be ERISA eligible as of the Closing Date. However, investors should consult with
their counsel with respect to the consequences under ERISA and the Internal Revenue Code
of an ERISA Plan's acquisition and ownership of such Certificates.

Class A and Class M-1 Certificates.
The Trust will be established as one or more REMICs for federal income tax purposes.

Book-entry form through DTC, Clearstream and Euroclear.

$25,000 and integral multiples of $1 in excess thereof.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material™), was preparad solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s tegal, tax, financia! end/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rely solely on, the final pr antd pectus (the “Final ") related to the securilies {the “Securities™) in making their investmeant decisions. This material does not include all
relevant information relating lo the Securities described herein, particularty with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is anticipated that such information will change. Any information contained harein will be more fully described in. and will be fully supersedsd by the preliminary prospecius supplement, if applicable. and the Final
Prospectus. Although the information contained in the materisl is based on sources the Underwriter(s) beliave(s) lo be reliabie, the Underwriter(s) make(s) no representation or warranty that such information is accurata or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any invesimeni decision, a prospactive investor shall receive and fully review the
Final Prospectus. NOTHING HREREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or solicil invastment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this maleria) and have not authorized the disseminalion of this material. The Underwriter is acting as underwriler and not acting as an agen! for the issver
in connection with the proposed transaction.

Banc of America Securities
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

Part ll: Definitions/Description of the Certificates

Determination Date:

Due Period:

Prepayment Period:

Interest Accrual Basis:

Administrative Fee Rate:

Expense Adjusted Net
Mortgage Rate:

Expense Adjusted Net
Maximum Mortgage
Rate:

Optional Termination:

Optional Termination
Date:

Credit Enhancement:

Initial
Overcollateralization
Target Percentage:

Overcollateralization
Floor:

Overcollateralization
Target Amount:

The 10th day of the month or, if such day is not a business day, the business day
immediately preceding such 10th day.

For each Distribution Date, the period from the second day of the immediately preceding
month to the first day of the month in which such Distribution Date occurs.

For the first Distribution Date, the Cut-off Date to and including the initial Determination
Date, and for all other Distribution Dates, the day after the prior Determination Date to and
including the Determination Date in the month in which such Distribution Date occurs.

For any Distribution Date will be :

For the Adjustable-Rate Certificates: Actual/360. The Adjustable-Rate Certificates will settle
flat and will have no payment delay.

For the Fixed-Rate Certificates: 30/360. The Fixed-Rate Certificates will settle with accrued
interest and will have a 24-day payment delay.

The sum of (a) the Servicing Fee Rate (0.50% per annum) and (b) the Trustee Fee Rate
(0.0017% per annumy).

The mortgage rate of each Mortgage Loan minus the Administrative Fee Rate.

The per annum rate equal to the applicable maximum mortgage rate (or the mortgage rate
for such Mortgage Loan in the case of the fixed-rate Mortgage Loans) of each Mortgage
Loan minus the Administrative Fee Rate.

The Master Servicer and the NiMs Insurer, if any, in that order, may purchase all of the
Mortgage Loans and REO properties and retire the Certificates on or after the Optional
Termination Date.

The first Distribution Date on which the aggregate principal balance of the Mortgage Loans
is less than 10% of the aggregate principal balance of the Mortgage Loans as of the Cut-off
Date.

Excess Interest.
Overcollateralization ("OC").

Subordination.

Approximately 2.60%.

The aggregate principal balance of the Mortgage Loans as of the Cut-off Date multiplied by
0.50%.

For any Distribution Date, (i) prior to the Stepdown Date, an amount equal to the Initial
Overcollateralization Target Percentage of the aggregate principal balance of the Mortgage
Loans as of the Cut-off Date, (ii) on or after the Stepdown Date, provided a Trigger Event is
not in effect, the greater of (x) 2x the Initial Overcollateralization Target Percentage of the
then current aggregate outstanding principal balance of the Mortgage Loans as of the last
day of the related Due Period after giving effect to scheduled payments of principal due
during the related Due Period, to the extent received or advanced, and unscheduled
collections of principal received during the related Prepayment Period and (y) the
Overcollateralization Floor or (iii) on or after the Stepdown Date and if a Trigger Event is in
effect, the Overcollateralization Target Amount for the immediately preceding Distribution
Date.

This Structural Term Sheet, Coliateral Term Sheet, or Compulational Materials, as appropriate (the “material™), was prepared solely by the Underwriterts), is privileged and confidential, is intended for Lse by the addressee
only, and may not be provided fo any third parly other than the addressee’s legal, tax, financial end/or accounting advisors for the purposes of avaluating such information. Prospactive investors are advised to read

carefuity, and should rely solely on. the final pr

15 and p 11 (the “Final Prospectus”) related to the securities (the “Securities”) in making their investrment decisions. This material does not include all

relevant information relating to the Securities described here!n particularly with respect 1o the risk and special considerations associated with an investment in the Securities. Al information contained herein is preliminary
and itis anticipated that such intormation will change. Any information contained herein will be more fully described in, and wilt be fully superseded by the prefiminary pre L if and the Finat
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) 1o be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, pradictions, or opinicns with respect to value. Prior to making any investment decision, a prospective investor shail receive and fully review the
Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOL(CITATVON OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hotd fong or short positions (n or buy and
sell Securities or refated securities or perform for or soiicit investment banking sarvices from, any company nentioned herein. The issuer of the securties and Fannie Mae have nol prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agen! for the issuer
in connection with the proposed transaction
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

Stepdown Date: The earlier of (i) the first Distribution Date on which the aggregate Certificate Principal
Balance of the Class A Certificates has been reduced to zero and (i) the later of (A) the 37"
Distribution Date and (B) the date that the Credit Enhancement Percentage for the Class A
Certificates is greater than or equal to 2x the Class A Initial Credit Enhancement

Percentage.
Credit Enhancement The percentage obtained by dividing (x) the aggregate Certificate Principal Balance of each
Percentage: class of Certificates with a lower distribution priority by (y) the aggregate principal balance

of the Mortgage Loans.
Target CE% On/After Stepdown

Class Initial CE% Date

A 20.60 2x Initiai CE%

M-1 14.10 2x Initial CE%

M-2 8.75 2x Initial CE%

M-3 7.25 2x Initial CE%

M-4 5.95 2x Initial CE%

M-5 495 2x Initial CE%

M-6 3.90 2x Initial CE%

M-7 2.60 2x Initial CE%
Overcollateralization For any Distribution Date, the lesser of (A) the principal remittance amount on such
Reduction Amount: Distribution Date and (B) the excess, if any, of (i) the Overcollateralized Amount for such

Distribution Date (calculated for this purpose only after assuming that 100% of the principal
remittance amount on such Distribution Date has been distributed) over (i) the
Overcollateralization Target Amount for such Distribution Date.

Overcollateralized For any Distribution Date will be the excess, if any, of (a) the sum of the aggregate principal

Amount: balance of the Mortgage Loans as of the last day of the related Due Period (after giving
effect to scheduled payments received or advanced on or before the related Determination
Date and principal prepayments received during the related Prepayment Period) over (b)
the sum of the aggregate Certificate Principal Balances of the Offered Certificates and the
Non-Offered Certificates (other than the Class CE Certificates), after giving effect to
distributions to be made on such Distribution Date.

Net Monthly Excess For any Distribution Date, the sum of (x) any Overcollateralization Reduction Amount and (y)

Cashflow: the excess of the Available Funds over the sum of (i) the monthly interest accrued and any
unpaid interest on the Class A Certificates and the monthly interest accrued on the Class M
Certificates and (i) the principal remittance amount.

Allocation of Losses: Any Realized Losses on the Mortgage Loans on any Distribution Date will first be absorbed
by the Class CE Certificates. If on any Distribution Date as a result of Realized Losses on
the Mortgage Loans, the aggregate Certificate Principal Balance of the Class A and Class
M Certificates exceeds the aggregate principal balance of the Mortgage Loans as of the
last day of the related Due Period such excess (the "Realized Loss Amount”) will be
allocated in the following order: Class M-7, Class M-8, Class M-5, Class M-4, Class M-3,
Class M-2 and Class M-1 Certificates. There will be no allocation of Realized Losses on the
Mortgage Loans to the Class A Centificates and the Class P Certificates. Investors in the
Class A Certificates or the Class P Certificates should note, however, that although
Realized Losses cannot be allocated to such Certificates, under certain loss scenarios
there may not be enough principal and interest on the Mortgage Loans to distribute to the
holders of such Certificates ali principal and interest amounts to which they are then
entitled. Once Realized Losses are allocated to the Class M Certificates, such amounts
with respect to such Certificates will no longer accrue interest. However, the amount of any
Realized Losses allocated to the Class M Centificates may be distributed to the holders of
those certificates from Net Monthly Excess Cashflow, sequentially, as described in the
Pooling and Servicing Agreement.

This Structural Term Sheet, Coflateral Term Sheet, or Compulational Materials, as appropriate (the “material’), was prepared solely by the Underwriter(s), is privileged and confidsntial, is intanded for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for tha purposes of evaluating such information. Prospactive investors are advised to read
carefully, and should rely solely on, the final prospectus and prospectus suppiement {ihe "Final Praspectus’) related to the secutities (the “Securities™) in making their investment gecisions. This material does not include ail
relevant information relating to the Securilies described herein, particularty wilh respect to the risk and special considerations associated with an Invesirnent in the Securities. Al information confained herein is prafiminary
and it is anticipated that such information will change. Any information contained herein will be more fully descrived in, and will be fully superseded by the preliminary , if i , and the Final
Prospectus. Although the information conlained in the material is based on sources the Underwritar(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information Is accurate or
comptete. Such information should nol be viewed as projections, forecasis, predictions. or opinions with respect to value, Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hotd long or short positions in or buy and
sell Securities or related securties or perform lor or solici investment banking services from, any company mentionad herein. The issuer of the securilies and Fannie Mae have not prepared, reviewad or participated in the
preparation of this material, are not responsible for the accuracy of this materiat and have not authorized the dissemination of this matenal. The Underwriter is acting as underwriter and not acling as an agent for the Issuer
in canneclion with the proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

Net WAC Rate Cap: Class A Cerificates: The per annum rate equal to the weighted average of the Expense
Adjusted Net Mortgage Rates of the Mortgage Loans in the related loan group (in the case
of the Adjustable-Rate Class A Certificates subject to adjustment based on the actual
number of days elapsed in the related Interest Accrual Period).

Class M Certificates: The per annum rate equal to the weighted average (weighted in
proportion to the resuits of subtracting from the aggregate principal balance of each loan
group the current principal balance of the related Class A Certificates), of (i) the weighted
average of the Expense Adjusted Net Mortgage Rates of the Group | Mortgage Loans, (i)
the weighted average of the Expense Adjusted Net Mortgage Rates of the Group Il
Mortgage Loans and (iii) the weighted average of the Expense Adjusted Net Mortgage
Rates of the Group [ll Mortgage Loans (subject to adjustment based on the actual number
of days elapsed in the related Interest Accrual Period).

Pass-Through Rate: For any Distribution Date, the lesser of (x) the related Formula Rate (with respect to
Adjustable-Rate Certificates) or the related fixed-rate (with respect to the Fixed-Rate
Certificates) for such Distribution Date and (y) the related Net WAC Rate Cap for such
Distribution Date.

Formula Rate: For any Distribution Date and any class of Adjustable-Rate Certificates, the lesser of (i)
LIBOR plus the applicable certificate margin and (ii) the related Maximum Cap Rate.

Maximum Cap Rate: The Maximum Cap Rate for any Distribution Date and each class of Adjustable-Rate
Certificates is calculated in the same manner as the related Net WAC Rate Cap, but based
on the Expense Adjusted Net Maximum Mortgage Rates of the applicable Mortgage Loans
rather than the Expense Adjusted Net Mortgage Rates of the applicable Mortgage Loans,
plus the excess, if any, of the then applicable maximum rate set forth in the related Interest
Rate Corridor over the then applicable strike rate set forth in such Interest Rate Corridor
(such excess to be adjusted for the mismatch, if any, between the applicable notional
balance and the principal balance of the applicable Certificates for such Distribution Date).

Coupon Step-up: After the Optional Termination Date, if the Master Servicer (or NIMs Insurer, if any) fails to
exercise its right to terminate the Trust, the certificate margins or fixed rate, as applicable,
on any then outstanding Certificates will increase according to the following:

Class After Optional Termination
Adjustable-Rate Class A Certificates 2 x Applicable Margin
Class M Certificates 1.5 x Applicable Margin
Class AF-5 and Class AF-6 Certificates Applicable Coupon + 0.50%
Net WAC Rate Carryover For any Distribution Date, (i) the excess of (a) the amount of interest a class of Certificates
Amount: would have accrued for such Distribution Date had the applicable Pass-Through Rate not

been subject to the Net WAC Rate Cap, over (b) the amount of interest such class of
Certificates accrued for such Distribution Date based on the Net WAC Rate Cap, together
with the unpaid portion of any such amounts from the prior Distribution Date and (ii)
accrued interest thereon at the then applicable Pass-Through Rate, without giving effect to
the Net WAC Rate Cap. The Net WAC Rate Carryover Amount will be paid first, in the
case of the Adjustable-Rate Certificates, from payments, if any, made under the related
Interest Rate Corridor and second, with respect to the Class A and Class M Cetrtificates,
from Net Monthly Excess Cashflow on a subordinated basis on the same Distribution Date
or in any subsequent period. The ratings on each class of Cettificates do not address the
likelihood of the payment of any Net WAC Rate Carryover Amount.

This Structurat Term Sheet, Coliateral Term Sheel, or Computational Materials, as appropriate {the “material”), was prepared solety by the Underwriter(s), is privileged and confidential, is intended for use by tha addressee
only, and may not be provided to any third parly other than the addressee’s legal, tax, financial and/cr accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should raty solely on, the final is and )5 suppl 1t (the "Final Prospecius”) related to the sacurities (the “Securities”} in making their investment decisions. This material does not inciude afl

relevant information relating to the Securilies described herein, particularty with respact to the risk and speciai considerations associated with an investment in the Securities. Al information contained herein is preliminary
and It is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the pratiminary pr \ it icable, and the Final
Prospecius. Although the information contained in the material is based on sources the Underwriter(s} believe(s) tc be reliable, the Undarwriter(s) make(s} no representation or warranty that such information is accurale or
complete. Such information should not be viewed as projections, forecasts, predictions, of opinions with respect to value. Prior to making any investment decision, a prospective invastor shall receive and fully review the
Final Prospacius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or refated securities or perform for or solicit investment banking servicas from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are no! responsible for the accuracy of this malerial and have not authorized the dissemination of this material. The Underwriter'is acting as underwriter and nol acting as an agent for tha issuer
in connaction with the proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

Interest Rate Corridors: The following Certificates will have the benefit of an interest rate corridor as specified
below:
Class Number of Months Beginning Distribution Date
Class AV-2 21 June 2004
Ciass AV-3 21 June 2004
Class M Certificates 27 June 2004
Interest Carry Forward For each class of Offered Certificates, on any Distribution Date, the sum of (i) the excess of
Amount: (a) the accrued certificate interest for such class with respect to the prior Distribution Date

{excluding any Net WAC Rate Carryover Amount with respect to such class), plus any
unpaid interest Carry Forward Amount from the prior Distribution Date, over (b) the amount
actually distributed to such class with respect to interest on such prior Distribution Date and
(ii) interest on such excess at the Pass-Through Rate for such class.

This Structural Term Sheet, Coflateral Tarm Shaet, or Computational Materials, as appropriale (the “maferiaf”), was prepared solely by the Underwriter(s}, is privileged and confidential, is intented for use by the addresses
only, and may not be providad to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are adwvised to read
carefutly, and shouid rely solely on, the final prospectus and prospecius supptement (the "Final Prospectus”} related to the securities (the “Securilies”) in making Lheir investment decisions. This material does not include al!
relevant information relating to the Securities described heiein, particutarly with respect to the risk and special considerations associaled with an investment in the Securities. AH information ccnusmed herein is prefiminary
and il is anticipated that such information will change. Any infarmation contained herain will be more tully described in, and will be fully superseded by tha preliminary ppl L if . and lha Finat
Prospectus. Although the information contained in the material is based on sources the Underwritar(s) batieve(s) to be reliable, the Underwriter(s) make{s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective invesior shall receive anc fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s) may hoid long or short positions in of buy and
sell Securities or related securities or perform for or solicit investmant banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have nol prepared, reviewed or panicipated in the
preparation of this maleriat, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as undenwriter and not acling as an agent for the issuer
in connection with the proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

Available Funds: For any Distribution Date, the sum, net of amounts reimbursable therefrom to the Master
Servicer or the Trustee, of (i) the aggregate amount of scheduled monthly payments on the
Mortgage Loans due during the related Due Period and received on or prior to the related
Determination Date; (ii) unscheduled payments in respect of the Mortgage Loans (including
prepayments, insurance proceeds, liquidation proceeds, subsequent recoveries and
proceeds from repurchases of and substitutions for the Mortgage Loans occurring during
the related Prepayment Period or proceeds from the repurchase of the Mortgage Loans
due to the Optional Termination of the Trust); (i) all Master Servicer Advances with respect
to the Mortgage Loans received for such Distribution Date and (iv) all compensating
interest paid by the Master Servicer in respect of prepayment interest shortfalls for the
related period.

Class A Principal Prior to the Stepdown Date, or if a Trigger Event is in effect, each of the Ciass A

Distribution Amount: Certificates will receive the principal collected on the related Mortgage Loans plus any Net
Monthly Excess Cashflow required to maintain the Overcollateralization Target Amount
until the aggregate Certificate Principal Balance of the Class A Certificates has been
reduced to zero. On or after the Stepdown Date, if no Trigger Event is in effect, principa)
paid on the Class A Certificates will be an amount such that each of the Class A
Certificates will maintain 2x the Class A Initial Credit Enhancement Percentage as set forth
in the Credit Enhancement Percentage table included herein.

Principal distributions on the Group | Certificates will be allocated pro rata after the Class
AV-2 Lockout Period.

With respect to the Class AF Certificates, all principal distributions will be distributed in the
following order: Class AF-6 (based on the Class AF-6 Lockout Percentage of the Class AF-
6 Allocation Percentage), Class AF-1, Class AF-2; Class AF-3; Class AF-4; Class AF-5 and
Class AF-6 Certificates, in each case, until the Certificate Principal Balance of such
Certificate has been reduced to zero.

Notwithstanding the foregoing, if the Certificate Principal Balance of the Group |, Group il or
Group Il Certificates is reduced to zero, then the amount of principal distributions from the
related loan group on subsequent Distribution Dates will be distributed to the Class A
Certificates remaining outstanding, to the extent necessary to provide all required principal
distributions to such Certificates.

Class AF-6 Lockout For each Distribution Date, the indicated percentage of the Class AF-6 Allocation
Percentage: Percentage for such Distribution Date:

Distribution Date Occurring in Percentage

May 2004 through April 2007 0%

May 2007 through April 2009 45%

May 2009 through April 2010 80%

May 2010 through April 2011 100%

May 2011 and thereafter 300%
Class AF-6 Allocation For each Distribution Date, the percentage equivalent of a fraction, the numerator of which
Percentage is (x) the Certificate Principal Balance of the Class AF-6 Certificates immediately prior to

such Distribution Date and the denominator of which is (y) the aggregate Certificate
Principal Balance of the Group 1lI Certificates immediately prior to such Distribution Date.

Class AV-2 Lockout No payments of principal will be allocable in respect of the Class AV-2 Certificates until the

Period: earlier of (x) the Distribution Date occurring in May 2007 and (y) the Distribution Date on
which the Certificate Principal Balance of the Class AV-1 Certificates has been reduced to
zero.

This Structurel Term Sheat, Cotlateral Termn Sheet. or Computational Materials, as appropriale {the *material”), was preparad solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
onty, and may not be provided to any third party other than the addressee's lega!, tax. financia! and/or accounting advisors far the purposes of evaluating such information. Prospactive investors are advised to read
carafully, and should rety solaly on, the final prospectus and prospectus supptement (the “Final Prospectus”) related lo the securilies (the *Securities™) in making their investment decisions. This material does not include all
ralevant information relating to the Securities described herein, particularly with respact o the risk and special consideralions associated with an investment in the Securities. All information conlained herein Is praliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary p: 18 Wi i and the Finat
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be refiable, the Underwriter(s) make{s) no representation or warranly that such information is accurate or
complete. Such information should nol be viewed as projections, forecasls, predictions. or opinions with respect to value. Prios o making any investment decision, a prospective investor shall receive and fully review the
Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO 8UY ANY SECURITIES. The Underwriter(s) may hotd tong or short positions in or buy and
sell Securities or retated securities or perform for or solicit investment banking services from, any company mentioned hergin, The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material. are not responsible for the accuracy of this material and have not authorized the dissemination of this malerial. The Underwriter is acting as underwriter and not acting as an agent for the issues
in connection with Ine propossd transaclion.
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Class AV-1 Allocation For each Distribution Date during the Class AV-2 Lockout Period, the Class AV-1 Allocation

Percentage Percentage will be equal to 100%. For each Distribution Date after the Class AV-2 Lockout
Period, the Class AV-1 Allocation Percentage will equal (x) if a Trigger Event is in effect,
100% or (y) if a Trigger Event is not in effect, the percentage equivalent of a fraction, the
numerator of which is (x) the Certificate Principal Balance of the Class AV-1 Certificates
immediately prior to such Distribution Date and the denominator of which is (y) the
aggregate Certificate Principal Balance of the Group | Certificates immediately prior to such
Distribution Date.

Class AV-2 Allocation For each Distribution Date, 100% minus the Class AV-1 Allocation Percentage for such
Percentage Distribution Date.

Notwithstanding the foregoing, if the Certificate Principal Balance of the AV-1 Certificates is
reduced to zero, the Class AV-2 Allocation Percentage shall equal 100%.

Class M Principal The Class M Certificates will not receive any principal payments prior to the Stepdown

Distribution Amount: Date. On or after the Stepdown Date (if no Trigger Event is in effect), principal will be paid
on the Class M Certificates in the following order: to the Class M-1 Cerificates until it
reaches 2x the Class M-1 Initial Credit Enhancement Percentage, then to the Class M-2
Certificates until it reaches 2x the Class M-2 Initial Credit Enhancement Percentage, then
to the Class M-3 Certificates until it reaches 2x the Class M-3 Initial Credit Enhancement
Percentage, then to the Class M-4 Certificates until it reaches 2x the Class M-4 Initial
Credit Enhancement Percentage, then to the Class M-5 Certificates until it reaches 2x the
Class M-5 Initial Credit Enhancement Percentage, then to the Class M-6 Certificates until it
reaches 2x the Class M-8 Initial Credit Enhancement Percentage and then to the Class M-7
Certificates until it reaches 2x the Class M-7 Initial Credit Enhancement Percentage; in
each case, as set forth in the Credit Enhancement Percentage table included herein.

If a Trigger Event is in effect, principal payments will be paid sequentially first to the Class
A Certificates and then to the Class M Certificates in their order of seniority until the
Certificate Principal Balance of each such class is reduced to zero.

Trigger Event: If either the Delinquency Trigger Event or Cumulative Loss Test is violated.
Delinquency Trigger The percentage obtained by dividing (x) the aggregate Stated Principal Balance of (i)
Event: Mortgage Loans Delinguent 80 days or more, (ii) REO Properties and (iii) Mortgage Loans

in foreclosure and in bankruptcy by (y) the aggregate Stated Principal Balance of the
Mortgage Loans, in each case, calculated prior to taking into account payments of
principal on the Mortgage Loans due on the related Due Date or received during the
related Prepayment Period, exceeds a percentage of Credit Enhancement Percentage
for the most senior class of Certificates then outstanding as specified in the Pooling and
Servicing Agreement.

Cumulative Loss Test: The aggregate amount of Realized Losses incurred since the Cut-off Date through the last
day of the related Due Period divided by the aggregate principal balance of the Mortgage
Loans as of the Cut-off Date exceeds the approximate applicable percentages set forth
below with respect to such Distribution Date:

Distribution Date Occurring In Percentage
May 2007 through April 2008 3.00%
May 2008 through April 2009 5.00%
May 2009 through April 2010 6.50%
May 2010 through April 2011 7.25%

May 2011 and thereafter 7.50%

This Structurat Term Sheet, Collataral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addresses
onty, and may not be provided to any third party other \han the addressee's legal, lax. financial andfar accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully. and should rely sotely on, the final pr 15 and pr supp t {the “Finat Prospectus”) refatad to the securities (the “Securities™) in making thelr investment decisions. This material does nol include all
relevant information relating to the Securmr's described hereln, particularly with respecl to the risk and special considerations associated with an investment in the Securities. Alt information contained herein is pretiminary
ana itis anticipated that such information wnu change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary pr 1S W, if i , and the Final

Although the informali ai in the material is based on sources the Underwriler(s) belisve(s) lo be refiable, the U W } make(s) no rep ion or warranty that such | ion is accurate or
complele Su::h information shou\d nol be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment dacision, a prospective investor shall receive and fully review Lthe
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy ang
sell Securities of related securities or perform for or solicit invesiment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not autharized the dissemination of this material. The Underwriter is acling as underwriter and not acting as an agen! for the issuer
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Payment Priority: On each Distribution Date, Available Funds from the Mortgage Loans will be distributed as
follows:

To pay interest on the Class A Certificates pro rata, including any accrued unpaid interest
from a prior Distribution Date and then to pay interest excluding any accrued unpaid
interest from prior Distribution Dates to the Class M Certificates, sequentially.

To pay principal on the Class A and Class M Certificates, in accordance with the principal
payment provisions described above.

From Net Monthly Excess Cashflow, if any, to the Certificates then entitled to receive
distributions in respect of principal an additional payment of principal in order to reduce the
Certificate Principal Balance of the Certificates to the extent necessary to maintain the
required Overcollateralization Target Amount.

From Net Monthly Excess Cashflow, if any, to pay Interest Carry Forward Amounts to the
Class M Certificates, sequentially.

From Net Monthly Excess Cashflow, if any, to pay any Realized Loss Amounts allocated to
the Class M Certificates, sequentially.

From Net Monthly Excess Cashflow, if any, to pay the Net WAC Rate Carryover Amount on
the Class A and Class M Certificates in the same order of priority as described above, in
the case of the Adjustable-Rate Certificates after taking into account any amounts received
under the Interest Rate Corridors (See attached Schedules).

To pay any remaining amount to the Class CE and Class R and Class R-X Certificates in
accordance with the Pooling and Servicing Agreement.

This Structural Term Sheet, Collateral Term Sheet, or Compulational Materials. as appropriate {the “material"), was prepared solely by lhe Underwriter(s), is privileged and confidential, is intanded for use by the addressee
onty, and may not be provided to any third party other than the addressee’s iegal, tax, financial andfor accounting advisors for the purposes of evaluating such information. Prospactive investors are advised to read
carefully, and should rely soiely on, the final p, and 1t (the "Final Prospectus”) related to the securities (the “Sacurities™} in making their investment dacisions. This material does not include alil
relevant information relating 1o the Secunhps described herein, particularty ww(h respact 1o the risk and special considerations associatad with an investment in the Securities. All information contained hereln is preliminary
and itis anticipated that such information will change. Any information contained herein will be mare fully described in, and will be fully superseded by the preliminary pre s g, if i and the Final
Prospecius. Although the information conlained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such informalion should not be viewed as projections, forecasts, predictions, or opinions with respec! to vajue. Prior lo making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TQ BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
selt Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this malerial, are not responsible for the accuracy of this material and have not authorized the dissemination of this matenial. The Underwriter is acting as underwriter and not acling as an agent for the issuer
in connection with the proposed transaction,
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Part lll: Relevant Bond Analytics

Interest Rate Corridor Schedule for the Class AV-2 Certificates

Period Notional Schedule ($) Cap Strike% Cap Ceiling%
1 71,470,000 NA NA
2 71,470,000 6.34 7.30
3 71,470,000 6.55 7.30
4 71,470,000 6.34 7.30
5 71,470,000 6.33 7.30
6 71,470,000 6.54 7.30
7 71,470,000 6.33 7.30
8 71,470,000 6.54 7.30
9 71,470,000 6.33 7.30
10 71,470,000 6.32 7.30
11 71,470,000 7.00 7.30
12 71,470,000 6.32 7.30
13 71,470,000 6.53 7.30
14 71,470,000 6.32 7.30
15 71,470,000 6.53 7.30
16 71,470,000 6.32 7.30
17 71,470,000 6.32 7.30
18 71,470,000 6.52 7.30
19 71,470,000 6.31 7.30
20 71,470,000 6.52 7.30
21 71,470,000 6.31 7.30
22 71,470,000 6.31 7.30

This Structural Term Sheet, Collaleral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solaly by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addrasses’s legal, tax, financiat and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefulty, and should rety solely on, the fina) prospectus and prospectus supplement (the "Final Prospectus”) related to the securities (the “Securities™) in making their investmen! decisions. This material dogs not incude all
relevant information relating to the Securities described herein, paricularly with respect to the risk and special cor ions d with an investr t in the Securities. Al information contained herein is prefiminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary pi 13 supplement, if i and the Finat
Prospectus. Although the informalion contained in the material is based on sources the Underwritar(s) believe(s) o be reliable, the Underwriter(s} make(s) no representation or warranty that such information is accurate or
complete. Such information should nol be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investrment decision, a prospactive investor shall teceive and fully review the
Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s) may hold long or short positions in or buy and
sall Securilies of related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mag have not prepared, reviewed or perticipated in the
preparation of this material, are not responsible for (he accuracy of this materiat and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and nol acling as an agent for the issuer
in connection with the proposed transaclion,
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

Interest Rate Corridor Schedule for the Class AV-3 Certificates

Period Notional Schedule (§) Cap Strike% Cap Ceiling%,
1 188,800,000 NA NA
2 184,401,630 598 7.15
3 179,939,458 6.18 7.15
4 175,411,140 598 7.15
5 170,815,241 5.98 7.15
6 166,151,244 6.18 7.15
7 161,419,569 5.98 7.15
8 156,621,894 6.17 7.15
9 151,760,618 5.8 7.15
10 147,012,478 5.97 715
11 142,378,025 6.61 715
12 137,854,498 5.97 7.15
13 133,439,203 6.17 7.15
14 129,129,512 597 7.15
15 124,822,862 6.17 7.15
16 120,816,755 5.97 7.15
17 116,808,751 597 7.15
18 112,856,473 6.17 7.15
19 109,077,600 597 7.15
20 105,349,871 6.17 7.15
21 101,711,078 597 7.15
22 98,159,068 5.98 7.15

This Structural Term Sheet. Collateral Term Sheet, or Computational Materials, as appropriate {the “malerial"), was prepared sclely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not b& provided fo any third party other than the addressee's tegal, tax, financial and/or accounting advisors far the purposes of avaluating such information. Prospective investors are advised to read
carefully, and should rely sotely on, the final ¢ and Js 1 (the “Final Pr s”) related to the securities (the “Securities”) in making their investment aecisions. This material does nof include all
relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associatad with an investment in the Securities. All information contamned herein is pratiminary
and itis anticipated that such information will change. Any information contained herain will be more fully described in, ang will be fulty supersedett by the preliminary 1s supplement, it . and the Finat
Prospectus. Although the information contained in the material is based on sources the Undarwriter(s) believa(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any invastment decision, a prospective invesior shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company menticned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this malerial, are not responsible for the accuracy of this malerial and have nol authorized the dissemination of this material. The Underwriter is acting as underwriter ang not acting as an agen! for the issuer
in connection with the proposed ransaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

Interest Rate Corridor Schedule for the Class M Certificates*

Period Notional Schedule {($) Cap Strike% Cap Ceiling%
1 234,000,000 NA NA
2 234,000,000 6.29 7.90
3 234,000,000 6.50 7.90
4 234,000,000 6.28 7.90
5 234,000,000 6.28 7.80
6 234,000,000 6.49 7.90
7 234,000,000 6.28 7.90
8 234,000,000 6.49 7.90
9 234,000,000 6.28 7.90

10 234,000,000 6.27 7.90
1 234,000,000 6.95 7.90
12 234,000,000 6.27 7.90
13 234,000,000 6.48 7.90
14 234,000,000 6.27 7.90
15 234,000,000 6.48 7.90
16 234,000,000 6.27 7.90
17 234,000,000 6.27 7.90
18 234,000,000 6.48 7.90
19 234,000,000 6.27 7.90
20 234,000,000 6.47 7.90
21 234,000,000 6.26 7.90
22 234,000,000 6.26 7.90
23 234,000,000 7.86 7.90
24 234,000,000 7.1 7.90
25 234,000,000 7.34 7.90
26 234,000,000 7.10 7.90
27 234,000,000 7.34 7.90
28 234,000,000 7.10 7.90

* Payments, if any, will be applied in accordance with the Pooling and Servicing Agreement.

This Structural Term Sheet, Colfateral Term Sheel, or Computational Materials, as appropriate (the “material™), was prepared solefy by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only. and may not be provided to any third party other than the addresses’s legal, lax, financial andfor accounting advisors for the purposes of evatuating such information. Prospective investors are advised {o read
carefully, and shoutd rely solely on, the final prospectus and prospectus supplement (lhe “Final Prospectus®) related to the securities (the "Securilies”} in making their investmen! decisions. This materiat does not include akt
relevant information refating to the Securities described harein, particularty with respect to the risk and special considerations associatad with an investment in the Securities. Al information contained herein is preliminary
and it is anticipated that such information wili change. Any information contained herein will be mare fully described in, and will be fully superseded by the pretiminary prospectus supplement, if applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Undarwriter(s) beliava(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complets, Such information shoutd not be viewed as projactions, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriler{s) may hold long or short positions in or buy and
sell Securities or relaled securitiss or perform for or solicit investment banking services from, any company mentioned harein., The issuer of the sacurities and Fannie Mae have not prepared, reviewed of participated in the
preparation of this material, are not responsible for the accuracy of this material ang have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuar
in connection with the proposed transaction
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

Sensitivity Analysis - To Optional Termination Date

FIXED 0% PPC 50% PPC 75% PPC 100% PPC 125% PPC 150% PPC
ARM 0.00% CPR  13.50% CPR 20.25% CPR 27.00% CPR 33.75% CPR  40.50% CPR
AV-2  Average Life (yrs) 18.71 8.02 6.70 6.13 5.84 3.99
First Principal Period 37 37 37 43 52 32
Last Principal Period 342 185 130 98 77 62
Prin Pmt Window (mos) 306 149 94 56 26 31
AV-3  Average Life (yrs) 17.85 5.32 3.68 2.76 2.12 1.60
First Principal Period 1 1 1 1 1 1
Last Principal Period 342 185 130 98 77 62
Prin Pmt Window (mos) 342 185 130 98 77 62
AF-1  Average Life (yrs) 9.72 1.68 1.24 1.00 0.86 0.76
First Principal Period 1 1 1 1 1 1
Last Principal Period 202 38 27 21 17 15
Prin Pmt Window (mos) 202 38 27 21 17 15
AF-2  Average Life (yrs) 18.06 3.68 257 2.00 1.65 1.41
First Principal Period 202 38 27 21 17 15
Last Principal Period 229 49 34 26 21 18
Prin Pmt Window (mos) 28 12 8 6 5 4
AF-3  Average Life (yrs) 22.30 6.02 3.04 3.00 2.38 2.01
First Principal Period 229 49 34 26 21 18
Last Principal Period 307 118 70 50 35 30
Prin Pmt Window (mos) 79 70 37 25 15 13
AF-4  Average Life (yrs) 26.58 11.83 7.37 5.01 3.76 2.7
First Principal Period 307 118 70 50 35 30
Last Principal Period 323 166 113 71 53 34
Prin Pmt Window (mos) 23 49 44 22 19 5
AF-5 Average Life (yrs) 28.32 15.30 10.75 7.77 583 4.37
First Principal Period 329 166 113 71 53 34
Last Principal Period 342 185 130 98 77 62
Prin Pmt Window (mos) 14 20 18 28 25 29
AF-6  Average Life (yrs) 13.44 8.04 7.17 6.58 5.86 5.09
First Principal Period 37 37 37 37 41 47
Last Principal Period 342 185 130 98 77 62
Prin Pmt Window (mos) 306 149 94 62 37 16
M-1  Average Life (yrs) 25.96 10.33 7.15 5.48 4.79 4.84
First Principal Period 257 61 40 40 44 49
Last Principal Period 342 185 130 98 77 62
Prin Pmt Window (mos) 86 125 91 59 34 14
M-2  Average Life (yrs) 25.96 10.33 7.15 5.44 457 4.21
First Principal Period 257 60 40 38 40 42
Last Principal Period 342 185 130 98 77 62
Prin Pmt Window (mos) 86 126 N 61 38 21
M-3  Average Life (yrs) 25.96 10.33 7.15 542 4.50 4.03
First Principal Period 257 80 40 38 39 41
Last Principal Period 342 185 130 98 77 62
Prin Pmt Window (mos} 86 126 g1 61 39 22
M-4  Average Life (yrs) 25.96 10.33 7.15 5.42 448 3.98
First Principal Period 257 60 40 38 39 40
Last Principal Period 342 185 130 98 77 62
Prin Pmt Window (mos) 86 126 91 61 39 23
M-5  Average Life (yrs) 2596 10.33 7.15 542 4.47 385
First Principal Period 257 60 40 37 38 39
Last Principal Period 342 185 130 98 77 62
Prin Pmt Window (mos) 86 126 91 62 40 24
M-6  Average Life (yrs) 2596 10.33 715 5.41 445 3.82
First Principal Period 257 60 40 37 38 39
Last Principal Period 342 185 130 98 77 62
Prin Pmt Window (mos) 86 126 9N 62 40 24

This Structural Term Sheet, Cotlataral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addresses
only, and may nat be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Frospective investors are advised to read
carefully, and should rely solety on, the final prospectus and prospectus supplement {the “Final Prospectus”) related to the securities (the “Securities”} in making their investmen! decisions. This material does not include a!l
relevant information relating to the Securities described herein, particularly with respect to the risk and speciat considerations assoclated with an investment in the Securities. All rd herein is p inary
and it is anticipated that such information will change. Any information containad herein will be more fully described in, and will be fully superseded by the preliminary prosp pplement, if i . and the Finat
Prospactus. Although the information contained in the malariat is based on sources the Underwriter(s) balieve(s) 10 be reliable. the Underwriter(s) make(s) no representation or warranty that such information s accurate or
complete. Such information should not b viewed as projsctions, forecasts, predictions, or opinions with respect 1o valuga. Prior to making any investment decision, a prospactive investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TQ SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold fong or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannis Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material ang have not authorized the dissemination of this material, The Underwriter is acting as underwritar and nol acting as an agent for the issuer
in connection with the propased transaction
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

Sensitivity Analysis - To Maturity
FIXED 0% PPC 50% PPC 75% PPC 100% PPC 125% PPC 150% PPC
ARM 0.00% CPR  13.50% CPR  20.00% CPR 27.00% CPR 33.75% CPR  40.50% CPR
AV-2 Average Life (yrs) 18.76 8.58 7.35 6.91 6.96 5.25
First Principal Period 37 37 37 43 52 32
Last Principal Period 358 328 269 212 170 139
Prin Pmt Window (mos) 322 292 233 170 119 108
AV-3  Average Life (yrs) 17.90 5.68 3.99 3.01 2.32 1.77
First Principal Period 1 1 1 1 1 1
Last Principal Period 358 333 279 223 180 148
Prin Pmt Window (mos) 358 333 279 223 180 148
AF-1  Average Life (yrs) 9.72 1.68 1.24 1.00 0.86 0.76
First Principal Period 1 1 1 1 1 1
Last Principal Period 202 38 27 21 17 15
Prin Pmt Window (mos) 202 38 27 21 17 15
AF-2  Average Life (yrs) 18.06 3.68 257 2.00 1.65 1.41
First Principal Period 202 38 27 21 17 15
Last Principal Period 229 49 34 26 21 18
: Prin Pmt Window {mos) 28 12 8 6 5 4
AF-3  Average Life (yrs) 22.30 6.02 3.94 3.00 2.38 2.01
First Principal Period 229 49 34 26 21 18
Last Principal Period 307 118 70 50 35 30
Prin Pmt Window (mos) 79 70 37 25 15 13
AF-4  Average Life (yrs) 26.58 11.83 7.37 5.01 3.76 2.71
First Principal Period 307 118 70 50 35 30
Last Principal Period 328 166 113 71 53 34
Prin Pmt Window (mos) 23 49 44 22 19 5
AF-5 Average Life (yrs) 28.72 19.44 14.58 10.82 7.92 5.46
First Principal Period 329 166 113 71 53 34
Last Principal Period 358 342 304 251 206 171
Prin Pmt Window (mos) 30 177 192 181 154 138
AF-6  Average Life (yrs) 13.44 8.08 7.28 6.87 6.72 6.78
First Principal Period 37 37 37 37 41 47
Last Principal Period 357 340 301 249 204 169
Prin Pmt Window (mos) 321 304 265 213 164 123
M-1  Average Life (yrs) 26.10 11.24 7.92 6.08 528 5.32
First Principal Period 257 61 40 40 44 49
Last Principal Period 357 323 269 212 170 140
Prin Pmt Window (mos) 101 263 230 173 127 92
M-2  Average Life (yrs) 26.09 11.17 7.84 597 5.00 4.57
First Principal Period 257 60 40 38 40 42
Last Principal Period 356 289 220 170 135 111
Prin Pmt Window (mos) 100 230 181 133 96 70
M-3  Average Life (yrs) 26.09 11.09 7.76 5.90 4.89 4.36
First Principal Period 257 60 40 38 39 41
Last Principal Period 354 265 196 150 119 97
Prin Pmt Window (mos) 98 206 157 113 81 57
M-4  Average Life (yrs) 26.08 11.03 7.70 585 483 428
First Principal Period 257 60 40 38 39 40
Last Principal Period 353 255 187 142 113 92
Prin Pmt Window (mos) 97 196 148 105 75 53
M-5  Average Life (yrs) 26.07 10.85 7.63 5.79 4.77 4.20
First Principal Period 257 60 40 37 38 39
Last Principal Period 352 243 176 134 106 86
Prin Pmt Window (mos) 96 184 137 98 69 48
M6  Average Life (yrs) 26.06 10.83 7.54 571 469 4.12
First Principal Period 257 60 40 37 38 39
Last Principal Period 351 232 187 126 100 81
Prin Pmt Window (mos) 95 173 128 90 63 43

This Structural Term Sheet, Coltateral Term Sheet, or Computationa! Materials, as appropriate (the "material“), was prepared solely by the Underwriter(s), is priviteged and confldential, is intended for use by the addresses
only, and may not be provided to any third party other than the addressee’s legal, tax, financial andjor accounting advisors for the purposes of evaluating such information. Prospective investors are advised o read
carefully, and should rely solely on, the final pr ang pre J8 suppl (the “Final Praspectus”} related to the securities (the “Securities™) in making their investment decisions. This material does not include ali
relevant information relating to the Securities described herein, particularly with respact to the risk and special cor with an 1t in the Securities. All information contained herein is prefiminary
angd il is amnclpated that such information will :hange Any information contained herein will be mors fully described in, and W|H be fully superseded by the preliminary t, it i . and the Final

P Although the i ion contained in the maleriat is based on sources the Underwritsr(s) believe(s) 1o be reliable, the Undarwriter(s) make(s) no representation or warranty Inat such mformahon is accurale or
complete Such information should not be viewed as projections, forecasts, prediclions, or opinions with respect fo value. Prior to making any investment decision, a praspective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriler(s) may hold long or shon posilions in or buy and
sell Securities or telated securities or perform for or solicil investment banking services from, any company mantioned hereir. The issuer of the securilies and Fannia Mae have not prepared, raviewed or participated In the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemnination of this material, The Underwriter is acting as underwriter and not acting as an agen! for the issuer
in conneclion with the proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

Net WAC Cap and Effective Maximum Rate for the Class AV-2 Certificates

NWC(1) Max Rate(2, 3) NWC(1) Max Rate(2, 3) NWC(1) Max Rate(2, 3)
Period (%) (%) Period (%) (%) Period (%) (%)

1 NA NA 34 6.29 7.78 67 6.25 9.99
2 6.34 7.30 35 6.98 9.53 68 6.46 10.31
3 6.55 7.30 36 6.30 8.61 69 6.25 9.97
4 6.34 7.30 37 6.51 8.89 70 6.25 9.96
5 6.33 7.30 38 6.30 8.60 7 6.92 11.01
6 6.54 7.30 39 6.51 8.88 72 6.25 9.94
7 6.33 7.30 40 6.29 8.58 3 6.45 10.26
8 6.54 7.30 41 6.29 9.23 74 6.24 9.92
9 6.33 7.30 42 6.50 9.54 75 6.45 10.24
10 6.32 7.30 43 6.29 9.22 78 6.24 9.90
" 7.00 7.30 44 6.50 9.52 7 6.24 9.89
12 6.32 7.30 45 6.29 9.21 78 6.45 10.21
13 6.53 7.30 46 6.29 9.20 79 6.24 9.87
14 6.32 7.30 47 6.72 10.51 80 6.44 10.19
13 6.53 7.30 48 6.28 9.83 81 6.23 9.85
16 6.32 7.30 49 6.49 10.15 82 6.23 9.84
17 6.32 7.30 50 6.28 9.82 83 6.90 10.88
18 6.52 7.30 51 6.49 10.13 84 6.23 9.82
19 6.31 7.30 52 6.28 9.80 85 6.43 10.14
20 6.52 7.30 53 6.28 9.95 86 6.23 9.80
21 6.31 7.30 54 6.48 10.28 87 6.43 10.11
22 6.31 7.30 55 6.27 9.94 88 6.22 9.78
23 6.98 8.09 56 6.48 10.26 89 6.22 9.77
24 6.31 7.31 57 6.27 9.92 90 6.43 10.08
25 6.51 7.56 58 6.27 9.91 91 .22 9.75
26 6.30 7.31 59 6.94 11.14 92 6.42 10.06
27 6.51 7.55 60 6.27 10.06 93 6.21 9.73
28 6.30 7.30 61 6.47 10.38 94 6.21 9.72
29 5.30 7.79 62 6.26 10.04 95 6.64 10.38
30 6.51 8.05 63 6.47 10.36 96 6.21 9.70
31 6.30 7.79 64 6.26 10.02 97 6.41 10.01
32 6.50 8.04 85 6.26 10.01 98 .21 9.68
33 6.29 7.78 66 5.46 10.33

(1) Assumes ImLIBOR and 6mLIBOR stay at 1.09% and 1.15% respectively and the cashflows are run to the Optional Termination at the pricing speed.

{2) Assumes 1mLIBOR and 6mLIBOR increase instantaneously to 20.00% and the cashflows are run to the Optional Termination at the pricing speed.

(3) Calculated as (a) the Net WAC Cap plus (b) the result of proceeds from the related Interest Rate Corridor divided by the beginning period balances of
the related centificates, annualized based on the actual number of days in the accrual period.

This Structural Term Sheel, Collataral Term Shest, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is pnvﬂegad and confidantial, ns intended for use by the addressee
onty, and may not be provided to any third party other than the addressee’s fegal, tax, financial and/or accounting advisors for the purposes of evatuating such i ration. P are advised lo read
carefully, and should rely solety on, Ihe fina) prospectus and prospectus supplemen (the "Final Prospectiis”) retated to the securities (the "Securities”) in making lhelr mveslmenl decisions., This material does not include ali
relevant information relating lo the Securities described harein, particularly with respect to the risk and special considerations associated with an investment in the Securilies. All information contained herein is preliminary
and it is anticipaled that such information wilt change. Any information contained herein will be more fully described in. and will be fully superseded by the preliminary prospectus supplement. if applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be refiable, the Underwriter(s) make{s} no represeniation or warranty that such information is accurate or
complete. Such information should not be viewed as projactions, forecasts, pradictions, o opinions with respect to value. Prior 1a making any investment decision, a prospectiva investor shall raceive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or shon positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herain. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are nol responsibla for the accuracy of (his malerial and have net authorized the dissemination of this material. The Undenwriter is acting as underwriter and not acting as an agent for the issuer
in connection wilh he proposed Iransaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

Net WAC Cap and Effective Maximum Rate for the Class AV-3 Certificates

NWC(1) Max Rate(2, 3) NWC(1) Max Rate(2, 3) NWC(1) Max Rate(2, 3)

Period (%) (%) Period {%) (%) Period (%) (%)
1 NA NA 34 6.09 7.18 67 6.08 8.68
2 5.98 7.15 35 6.75 8.48 68 6.29 8.96
3 6.18 7.15 36 6.12 7.76 69 6.08 8.66
4 5.98 7.15 37 6.33 8.02 70 6.08 8.65
5 5.98 7.15 38 6.12 7.75 71 6.73 9.56
6 6.18 7.15 39 6.32 8.00 72 6.08 8.63
7 5.98 7.15 40 6.12 7.74 73 6.28 8.91
8 6.17 7.15 41 6.12 8.17 74 6.08 8.61
9 5.98 7.15 42 6.32 8.50 75 6.28 8.89
10 5.97 715 43 6.11 8.21 76 6.07 8.59
11 6.61 7.15 44 6.32 8.48 77 6.07 8.58
12 597 7.15 45 6.11 8.20 78 6.27 8.85
13 8.17 7.15 46 6.11 8.19 79 6.07 8.56
14 597 7.15 47 6.53 9.21 80 6.27 8.83
15 6.17 7.15 48 6.11 8.66 81 6.07 8.54
16 597 7.15 49 6.31 8.94 82 6.07 8.53
17 5.97 7.15 50 6.11 8.64 83 6.71 9.43
18 6.17 715 51 8.31 8.92 84 6.06 8.51
19 5.97 7.15 52 6.10 8.62 85 6.26 8.78
20 6.17 7.15 53 6.10 8.67 86 6.06 8.49
21 5.97 7.15 54 6.30 9.00 87 6.26 8.76
22 5.97 7.15 55 6.10 8.70 88 6.06 8.47
23 6.76 7.51 56 6.30 8.98 89 6.06 8.46
24 6.1 6.79 57 6.10 8.68 90 6.26 8.73
25 6.31 7.01 58 6.10 8.67 91 6.05 8.44
26 6.10 6.78 59 6.75 9.64 92 6.26 8.71
27 6.31 7.00 60 6.09 8.75 93 6.05 8.42
28 6.10 6.78 61 6.29 9.03 94 6.05 8.41
29 6.10 717 62 6.09 8.73 95 6.47 8.98
30 6.30 7.41 63 6.29 9.01 96 6.05 8.39
3 6.10 717 64 6.09 8.71 97 6.25 8.66
32 6.30 7.40 65 6.09 8.70 98 6.05 8.37
33 6.09 7.16 66 6.29 8.98

(1)  Assumes 1TmLIBOR and 8mLIBOR stay at 1.09% and 1.15% respectively and the cashflows are run to the Optional Termination at the pricing speed.

(2) Assumes 1mLIBOR and 8mLIBOR increase instantaneously to 20.00% and the cashflows are run to the Optional Termination at the pricing speed.

(3) Calculated as (a) the Net WAC Cap plus (b) the result of proceeds from the related Interest Rate Corridor divided by the beginning period balances of
the related certificates, annualized based on the actual number of days in the accrual period.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materiats, as appropriate (the "material’), was prepared solely by the Underwriter(s). is privileged ang conhdennal is intended for use by the addresses
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purp of ! such are advised to read
carefully, and should rely solaly on, the final prospectus and prospectus supplement (the "Final Prospecius”) relaled ta the securities (the "Securities”) in making their mvestmem decisions. This malerial does not include alt
relevant infarmation ralating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
and itis anlicipated that such information will change. Any information contained herein will be more fully described in, and will bs fully superseded by the preliminary L i, i i and the Final
Prospectus. Althaugh the information contained in the maleriat is based on sources the Underwritar(s) betieve(s) to be refiable, the Underwriter(s) make(s) no representation or warranty that such information is accurale or
comptete. Such information should nol be viewed as projections, forecasts, predictions, or opinions with respact to value. Prior to making any invesiment decision, a prospective investor shall receiva and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TQ BUY ANY SECURITIES. The Underwriter{s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentionad herein. The issuer of the securilies and Fannie Mae hava not prepared, reviewed or participated in the
preparation of this malerial, are not responsivle for the accuracy of this materia) and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and no! acting as an agant for the issuer
in connection with the proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

Net WAC Cap and Effective Maximum Rate for the Class M Certificates

NWC(1) Max Rate(2, 3) NWC({1) Max Rate(2, 3) NWC(1) Max Rate(2, 3)
Period (%) (%) Period (%) (%) Period (%) {%)
1 NA NA 34 6.27 7.50 67 6.25 9.15
2 6.29 7.90 35 6.95 9.03 68 6.46 9.44
3 6.50 7.90 36 6.29 8.18 69 6.25 9.13
4 6.28 7.90 37 6.49 8.45 70 6.25 9.12
5 6.28 7.90 38 6.28 8.16 71 6.92 10.08
6 6.49 7.90 39 6.49 8.41 72 6.25 9.09
7 6.28 7.90 40 6.28 8.13 73 6.46 9.39
8 6.49 7.90 41 6.28 8.64 74 6.25 9.07
9 6.28 7.90 42 6.49 8.92 75 6.45 9.37
10 6.27 7.90 43 6.28 8.61 76 6.24 9.05
" 6.95 7.90 44 6.49 8.88 77 6.24 9.04
12 6.27 . 7.90 45 6.28 8.59 78 6.45 9.33
13 6.48 7.90 46 6.28 8.58 79 6.24 9.02
14 6.27 7.90 47 6.71 9.70 80 6.45 9.31
15 6.48 7.90 48 6.28 9.08 81 6.24 9.00
16 6.27 7.80 49 6.48 9.37 82 6.24 8.99
17 6.27 7.90 50 6.27 9.06 83 6.90 9.95
18 6.48 7.90 51 6.48 9.35 84 6.24 8.97
19 6.27 7.90 52 6.27 9.04 85 6.44 9.26
20 6.47 7.90 53 6.27 9.15 86 6.23 8.95
21 6.26 7.90 54 6.48 9.46 87 6.44 8.24
22 6.26 7.90 55 6.27 9.14 88 6.23 8.93
23 6.96 7.90 56 6.48 9.44 89 6.23 8.92
24 6.29 7.90 57 6.27 9.12 90 6.44 9.21
25 6.49 7.90 58 6.26 9.11 91 6.23 8.90
26 6.28 7.90 59 6.93 10.21 92 6.43 9.19
27 6.49 7.90 60 6.26 9.22 93 6.23 8.88
28 6.28 7.90 61 6.47 9.52 94 6.22 8.87
29 6.28 7.51 62 6.26 9.20 95 6.65 9.47
30 6.49 7.76 63 6.47 9.49 96 6.22 8.85
31 6.28 7.51 64 6.26 9.18 97 6.43 9.14
32 6.49 7.75 65 6.26 917 98 6.22 8.83
33 6.28 7.50 66 6.46 9.48

(1) Assumes TmLIBOR and 6mLIBOR stay at 1.09% and 1.15% respectively and the cashflows are run to the Optional Termination at the pricing speed.

(2) Assumes 1mLIBOR and 8mLIBOR increase instantaneously to 20.00% and the cashflows are run to the Optional Termination at the pricing speed.

(3) Calculated as (a) the Net WAC Cap plus (b) the result of proceeds from the related interest Rate Corridor divided by the beginning period balances of
the related certificates, annualized based on the actual number of days in the accrual period.

This Structural Term Sheel, Collateral Term Sheel, or Computational Materials, as appropriate (the “material™), was prepared solely by tha Underwriter(s}, is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised lo read
carefulfy, and should refy solefy on, the final prospecius and prospeclus supplement {the “Final Prospectus”) related (o the sacurities {the "Securities”) in making their investmen! decisions. This material does not inciude afl
retevant information retating to tha Securities described herein, particularly with respect to the risk and special considerations assoclated with an investment in the Securities. All information contained herein is prefiminary
and it ig anticipated that such information wilt change. Any information contained herein will be more fully describad in, and wifl be fully superseded by the preliminary prospsctus supptement, if applicable, and the Fina$
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) beliave(s) to be reliable, the Undenwriler(s) make{s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, prediclions, or opinions with respec! to value. Pripr to making any invesimen! decision, 3 prospeclive investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s) may hold long or short positions in or buy and
sell Securities or related securities or pertorm for or solicit investment banking services from, any company mentioned herein. The issuer of the sacurilies and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have nol authorized the dissemination of this material. The Underwriter is acting as underwriler and nol acting as an agent for the issuer
in connection with the proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

Excess Spread ®

;/:aﬁ'c 4mLIBOR 6mLIBOR % At Fwd % at Static  1m LIBOR 6m LIBOR % at Fwd % at Static 1m LIBOR6m LIBOR % at Fwd

Perlod  LIBOR(1) (%) (%) ___LIBOR(2 Period _ LIBOR(1) (%) (%) ___ LIBOR(2) || Period _LIBOR(1) (%) (%) __ LIBOR(2)
1 3.98 1.0900 1.1500 3.98 34 4.50 3.4996 36325 3.05 67 442 4.8581 50006 270
2 4.82 1.1107  1.1833 4.80 35 4.65 3.5780 3.6757 3.66 68 447 48953 5.0208 2.81
3 4.85 1.1276  1.2176 4.82 36 449 3.6500 3.7201 3.24 69 441 49320 50374 2.62
4 4.80 1.1456  1.2567 4.75 37 4.53 3.5706 3.7611 3.42 70 441 49713 5.0549 2.58
5 4.79 1.1847  1.3141 470 38 4.49 3.6336 3.8235 3.22 71 456 50070 5.0718 3.08
6 4.83 1.2274 1.3749 4.70 39 4.55 3.6994 3.8899 3.30 72 441 50402 5.0863 2.58
7 477 1.2812 1.4415 4.59 40 4.51 3.7625 3.9512 312 73 445 49688 5.1022 2.78
8 4.81 1.3241  1.5326 4.60 M 4.51 3.8249 4.0130 3.27 74 440 49999 51354 2.60
9 4.75 1.3623 1.6230 4.50 42 4.56 3.8883 4.0783 3.35 75 445 50322 5.1663 272
10 4.74 14722 1.7229 4.39 43 4.51 3.9499 4.1355 3.16 76 440 50655 51972 2.54
11 4.87 1.5593 1.8205 4.48 44 4.56 4.0136 4.1743 3.24 77 439 50957 52295 2.58
12 4.72 1.6403 19118 4.22 45 4.50 40729 4.2141 3.04 78 444 51268 5.2591 270
13 4.76 1.8009 2.0022 4.13 46 4.50 4.1314 42479 2.98 79 439 51577 5.2868 2.52
14 4.70 1.8776 20773 3.98 47 4.59 41938 4.2823 3.34 80 444 51871 52869 2.64
15 4.73 1.9528  2.1523 3.98 48 4.49 42498 43172 3.01 81 438 52160 5.2859 2.46
16 4.67 2.0303 2.2307 3.82 49 4.53 41786 4.3486 3.21 82 438 52461 5.2844 242
17 4.66 2.1060 2.3047 3.75 50 448 4.2334 4.4006 3.01 83 453 52742 52812 2.89
18 470 2.1840 2.3798 3.75 51 452 4.2848 4.4536 3.10 84 438 53000 52777 2.39
19 4.64 22586 2.4539 3.58 52 4.47 4.3343 4.5031 2.91 85 443 51584 52774 2.65
20 4.67 23308 2.5445 3.60 53 4.47 43872 4.5570 3.00 86 437 51818 5.2995 2.48
21 4.61 24073 26377 3.44 54 4.52 44378 4.6048 3.10 87 442 52062 53236 2.60
22 4.60 2.4807 27385 3.37 55 4.46 44867 4.6509 2.90 88 436 52303 5.3478 242
23 4.76 2.5527 2.8275 4.05 56 4.51 45361 46728 3.00 89 436 52532 53694 2.43
24 4.61 26227 2.9253 3.71 57 4.45 4.5842 46938 2.81 90 4.41 52779 53921 2.56
25 4.65 28013  3.0201 3.64 58 4.45 46356 4.7130 276 91 435 52984 54143 2.38
26 4.58 2.8810 3.0978 3.46 59 4.60 46817 4.7302 3.25 92 440 53209 54215 251
27 4.62 2.9632 3.1767 3.48 60 4.44 4.7244 47478 2.76 93 435 53436 5.4281 233
28 4.56 3.0412 3.2583 3.30 61 4.49 4.6152 4.7650 2.99 94 434 53636 54347 2.31
29 4.55 3.1170  3.3322 3.43 62 4.44 4.6574 4.8076 2.80 95 444 53849 54402 2.63
30 4.59 3.1970  3.4145 3.47 63 4.49 4.6980 4.8466 2.91 96 4.34 54057 5.4455 2.29
31 4.53 3.2733 3.4874 3.28 64 443 4.7377 4.8858 2.72 97 439 53424 54503 2.49
32 457 3.3484 35355 332 65 443 47779 49273 2.77 98 433 53609 54683 231
33 4.51 3.4251 3.5842 3.12 66 4.48 4.8178 4.9647 2.88

(1) Assumes 1mLIBOR and 6mLIBOR stay at 1.09% and 1.15% respectively, and the cashflows are run to the Optional Temmination at the pricing speed.

(2)  Assumes 1mLIBOR and 6mLIBOR follow the forward LIBOR Curve respectively, and the cashflows are run to the Optional Termination at the pricing speed.

(3)  Calculated as {a} interest callections on the Mortgage Loans {net of the servicing fee and the trustee fee), less the aggregate interest on the Certificates divided by (b) the
aggregate principal balance of the Mortgage Loans as of the beginning period {annualized).

This Structural Term Sheel, Collaterat Tarm Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidantial, is intended for use by tha addressee
only, and may not ba provided 1o any third party other than the addressee's legal, tax, financiat and/or accounting advisors for the purposes of evaiuating such information. Prospective investors are advised to reed
carefufly, angd should rely solely on, the finaf pr and pre (the “Final Prospectus”) related to the securities {the "Securities”) in making their investment decisions. This material does not include alt
relevant information retating to the Securities described herein, particutarly with respect to the risk and special considerations associated with an investmenl in the Securities. Al information contained herein is preliminary
and it is anticipated that such information will change. Any informalion contained herein will be more fully described in, and wilf be fully supersedsd by the prefiminary prospecius supplement, if applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriler{s) make(s} no representation or warranly that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respec! to value, Prior to making any investment decision, a prospective investor shatl receive and fully review the
Finat Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may holr long or shart positions in or buy and
sell Securities or relatad securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securilies and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsibie for the accuracy of this material ang have not authorized the dissemination of this material. The Underwriter is scling as underwriler and not acling as an agent for the issuar
in connection with the proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

PART IV: COLLATERAL STATISTICS |

DESCRIPTION OF THE TOTAL COLLATERAL

Collateral Summary
Statistics given below are for the Mortgage Loans in the pool as of the Collateral Selection Date. Balances
and percentages are based on the Cut-off Date scheduled balances of such Mortgage Loans (except in the
case of Debt-to-income and FICO, which are determined at origination).

Summary Statistics Range (if applicable
Number of Mortgage Loans: 7,130
Aggregate Current Principal Balance: $1,300,000,037.00 $59,606.98 - $749,315.37
Average Current Principal Balance: $182,328.20
Aggregate Original Principal Balance: $1,301,949,114.00 $60,000.00 - $750,000.00
Average Original Principal Balance: $182,601.56
Fully Amortizing Mortgage Loans: 100.00%

1st Lien: 100.00%

Wtd. Avg. Gross Coupon: 7.003% 5.200% - 12.700%
Witd. Avg. Original Term (months): 356 180 - 360
Wtd. Avg. Remaining Term (months): 354 174 - 359
Wtd. Avg. Margin (ARM Loans Only): 5.474% 4.500% - 7.184%
Wtd. Avg. Maximum Mortgage Rate (ARM
Loans Only): 13.217% 11.200% - 18.400%
Witd. Avg. Minimum Mortgage Rate (ARM
Loans Only): 7.217% 5.200% - 12.400%
Wtd. Avg. Original LTV: 83.19% 10.13% - 95.00%
Wtd. Avg. Borrower FICO: 615 500 - 803
Geographic Distribution (Top 5): CA 29.26%

NY 8.87%

FL 8.82%

I 7.70%

TX 3.62%

This Structural Term Sheet, Coflateral Term Shest, or Compulationst Materials, as appropriate (the "material’), was prepsred solely by the Underwriter(s), is privileged and confidential, is intended for use by the sddressee
only, and may not be provided 1o any third party other than the addressee's lagal, tax, financial and/or actounting advisors for the purposes of evaluating such information, Prospective investors are advised to read
carafulty. and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospecius”) ralated to the securilies (the "Securities™) in making their investment decisions. This materiaf does not include a!l
relevant information relating lo the Securities described herein, particutarly with respec! to the risk and special consi ions i with an in the Securities. All inforrnalion contained herein is preliminary
and it is anticipated that such information will change. Any informalion contained hersin will be more fully described in, and will be fully superseded by the prefiminary i i . and the Final
Prospectus. Although the information contained in the materiat is based on sources the Underwriter(s) believe(s) to be refiable, the Underwriter(s) make(s) no representation or warramy that such mformahon is accurate or
complete. Such information should not be vieweg as projections, forecasts. predictions, or opinions with respect to value. Prior to making any invesiment dacision, a prospeclive investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s} may hold long or shon positions in of buy and
sell Securities or rafated securities or perform for or solicit invesiment banking sarvices from, any company mentioned herein. The issuer of the securilies and Fannie Mae have not prepared, reviewed or parficipated in the:
preparation of this materiat, are not responsible for the accuracy of this material and have not authorized the dissemination of this matenal. The Underwriter is acting as underwriler and nol acting as an agent for the issuer
in conneclion with the proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE TOTAL COLLATERAL

Collateral Type

NUMBER PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
OF BALANCE BALANCE AS OF TERM TO TO- GROSS
MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY  INCOME  COUPON oLTV
COLLATERAL TYPE LOANS OFF DATE DATE {months) (%) (%) FICO (%)
Fixed Rate 2,560 $481,377,090.08 37.03 348 38.99 6.640 637  79.87
2-yr Fixed/Adjustable Rate 3,390 609,336,215.76 46.87 358 38.61 7.264 600  85.12
3-yr Fixed/Adjustable Rate 1,180 209,286,731.16 16.10 358 38.31 7.079 810  85.23
Total: 7,130 $1,300,000,037.00 100.00 354 38.70 7.003 615 83.19
Principal Balances at Origination
NUMBER PRINCIPAL REMAINING
RANGE OF OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
PRINCIPAL BALANCES  MORTGAGE AS OF BALANCE AS OF  MATURITY INCOME  COUPON oLTV
AT ORIGINATION ($) LOANS ORIGINATION ORIGINATION (months)* (%)* (%) FICO*  (%)*
50,000.01 - 100,000.00 1,621 $129,596,899.00 9.95 350 36.71 7.618 603 82.92
100,000.01 - 150,000.00 1,851 230,815,425.00 17.73 351 37.98 7.345 603 83.80
150,000.01 - 200,000.00 1,280 221,618,878.00 17.02 354 38.82 7.136 606 83.63
200,000.01 - 250,000.00 853 190,786,594.00 14.65 356 39.77 6.960 610 82.58
250,000.01 - 300,000.00 544 148,478,784.00 11.40 355 39.05 6.902 617 84.59
300,000.01 - 350,000.00 376 121,231,254.00 9.31 358 39.82 6.688 622 84.40
350,000.01 - 400,000.00 259 97,214,934.00 7.47 354 39.55 6.495 38 82.27
400,000.01 - 450,000.00 157 67,017,718.00 5.15 357 39.07 6.585 636 82.45
450,000.01 - 500,000.00 154 74,611,028.00 5.73 358 38.04 6.556 639 80.80
500,000.01 - 550,000.00 18 9,559,350.00 0.73 358 35.73 6.214 668 80.39
550,000.01 - 600,000.00 6 3,427,250.00 0.26 359 35.14 5.953 645 79.88
600,000.01 - 650,000.00 5 3,150,000.00 0.24 358 36.64 6.283 677 72.14
700,000.01 - 750,000.00 6 4,441,000.00 0.34 359 37.69 6.392 652 71.98
Total: 7,130 $1,301,949,114.00 100.00 354 38.70 7.003 615 83.19

*Based on the original balances of the Mortgage Loans.

This Structural Term Sheet, Collaterat Term Sheet, or Computational Materials, as appropriate (the "material”}, was prepared sotely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
onty, and may not be provided to any third party other than the addressee's legal, lax. financial andfor accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rsly Solety on, tha final prospectus and prospactus supplement (the “Finat Prospectus”) related to the securities (the "Securities”} in making their investrment decisions. This material does nat include ali
relevant information relating to the Securities dascribed herein. particutarly with respect to the risk and spacial considerations associated with an investment in the Securities. All information contained herein is pretiminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary p o, if and the Final
Prospectus. Although the information contained in the materiat is based on sources the Underwriter(s) befieve(s) lo be reliabie, the Underwriter(s) make(s) no reprasentation or warranly that such information is accurate or

comptete. Such informalion should not be viewed as projections. forecasts, prediclions, or opinions with respect to vatue. Prior to making any investment decision, a prospective investor shall receive and fuily review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES, The Underwriter{s) may hold long or short positions in or buy and
sell Securilies or related securities or perform for or solicil investment banking sarvices from, any company mentionad herein. The issuer of the securities and Fannie Mae have not prepared, reviewed of participated in the
praparation of this materiaj, are not responsible for the accuracy of this material ang have not authorized the dissemination of \his material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in conneclion with the proposed ransaclion.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE TOTAL COLLATERAL

Principal Balance as of the Cut-Off Date

NUMBER PRINCIPAL REMAINING

RANGE OF PRINCIPAL OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

BALANCES AS OF THE  MORTGAGE AS OF THECUT-  BALANCE AS OF MATURITY INCOME  COUPON oLTV
CUT-OFF DATE ($) LOANS OFF DATE THE CUT-OFF DATE __ (months) (%) (%) FICO (%)
50,000.01 ~ 100,000.00 1,623 $129,604,263.52 9.97 350 36.70 7.619 603 82.92
100,000.01 - 150,000.00 1,857 231,474,523.06 17.81 351 37.99 7.343 604  83.83
150,000.01 - 200,000.00 1,274 220,489,449.15 16.96 354 38.81 7.136 606  83.57
200,000.01 - 250,000.00 851 190,106,122.84 14.62 356 39.77 6.962 610 82,61
250,000.01 - 300,000.00 553 150,953,327.41 11.61 355 39.06 6.893 617  84.40
300,000.01 - 350,000.00 367 118,353,958.50 9.10 358 39.83 6.694 622 8464
350,000.01 - 400,000.00 260 97,455,716.34 7.50 354 39.48 6.499 638  82.30
400,000.01 - 450,000.00 156 66,515,647.97 5.12 357 39.17 6.580 637  82.41
450,000.01 - 500,000.00 154 74,501,990.59 5.73 358 38.04 6.556 639  80.80
500,000.01 - 550,000.00 18 9,542,599.29 0.73 358 35.73 6.214 668  80.39
550,000.01 - 600,000.00 6 3,422,634.83 0.26 359 35.15 5953 645 79.88
600,000.01 - 650,000.00 5 3,144,161.19 0.24 358 36.66 6.283 677 7215
700,000.01 - 750,000.00 6 4,435,642.31 0.34 359 37.69 6.392 652  71.99
Total: 7,130 $1,300,000,037.00 100.00 354 38.70 7.003 615 83.19

Remaining Term to Maturity
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS

RANGE OF MONTHS MORTGAGE AS OF THECUT-  BALANCE AS OF MATURITY INCOME  COUPON oLTV
REMAINING LOANS OFF DATE THE CUT-OFF DATE __ (months) (%) (%) FICO (%)
121-180 151 $20,330,240.79 1.56 178 37.99 6.640 629  74.37
181 - 240 92 13,032,687.45 1.00 238 37.66 6.748 630  79.08
301 - 360 6,887 1,266,637,108.76 97.43 358 38.72 7.012 615  83.38
Total: 7,130 $1,300,000,037.00 100.00 354 38.70 7.003 615  83.19

This Structural Term Sheat, Coftateral Term Sheet, or Computationat Materials, as appropriate {the "malerial"}, was prepared solely by the Underwriter(s), is privileged and confidentiz!, is intended for use by the addressee

only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information, Prospaclive investors are advised o read

carefully, and shouid rely solety on, the final p )5°) refated 1o the securities {the “Securilies”) in making their investment decisions. This material doas not include all

1 and pr

-1 1t (the "Final Pr

refavant information refaling to the Securities described harein, particularty with respact 1o he risk and special considerations assoctated with an investment in the Securities. Al information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully sup by the prelimi is supplement, if applicable, and the Fina!
Prospectus, Although ihe information contained in Ihe malerial is based on sources the UUnderwriter(s) believe(s) to be reliabte, the Underwriter(s) make(s) no representation or warranty that such information is acturate or
complgte. Such information should not be viewed as projactions, forecasts, predictions, or opinions wilh respect to value. Prior to making any investment decision, a prospective investor shall recenve and fully review the
Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s} may hold tong or short pasilions in ar buy and
sell Securities or relaled securities or perform for or solicit investment banking servicas from, any company mentioned herein. The issuer of the securities and Fannie Maa have not prepared, reviewsd or participated in the
preparation of this material, are not responsible for the accuracy of this material and have nol aulhorized the dissemination of this material, The Underwriter is acting as underwriler and not acting as an agenl for the issuar
in connection with the propased transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE TOTAL COLLATERAL

Mortgage Rate

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
RANGE OF CURRENT MORTGAGE AS OF THE CUT- BALANCE AS OF MATURITY INCOME COUPON OLTV
MORTGAGE RATES (%) LOANS OFF DATE THE CUT-OFF DATE  (months) (%) (%) FICO (%)
5.000 - 5.499 192 $56,742,865.43 4.36 357 39.99 5.330 682  72.62
5.500 - 5.999 689 167,587,059.16 12.89 351 39.25 5.760 648  78.76
6.000 - 6.499 918 194,145,801.36 14.93 353 3877 6.247 635  82.51
6.500 - 6.999 1,441 277,930,242.37 21.38 354 38.61 6.736 620  84.39
7.000 - 7.499 1,228 206,904,756.98 15.92 355 37.92 7.234 608  85.85
7.500 - 7.999 1,221 193,811,055.74 14.91 355 38.51 7.704 593  85.82
8.000 - 8.499 692 102,344,436.96 7.87 356 39.04 8.199 579  86.00
8.500 - 8.999 431 56,859,724.63 4.37 356 38.62 8.697 571  84.76
9.000 - 9.499 155 21,570,006.05 1.66 358 37.28 9.175 559  80.49
9.500 - 9.999 73 9,205,735.09 0.71 356 40.45 9.710 557  79.97
10.000 - 10.499 26 3,881,852.58 0.30 358 43.16 10.217 549  72.78
10.500 - 10.999 28 4,423,968.77 0.34 355 38.27 10.717 545  69.17
11.000 - 11.499 1 1,321,565.95 0.10 358 44 11 11.223 526  65.88
11.500 - 11.999 16 2,239,855.21 0.17 357 41.61 11.683 533  58.42
12.000 - 12.499 7 679,672.44 0.05 357 36.63 12.276 536  58.43
12.500 - 12.999 2 351,438.28 0.03 358 44.48 12.584 557 __50.00
Total: 7,130 $1,300,000,037.00 100.00 354 38.70 7.003 615 83.19
Original Loan-to-Value Ratios
NUMBER PRINCIPAL REMAINING

RANGE OF ORIGINAL OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS

LOAN-TO-VALUE MORTGAGE AS OF THE CUT-  BALANCE AS OF MATURITY INCOME  COUPON oLtV
RATIOS (%) LOANS OFF DATE THE CUT-OFF DATE _ (months) (%) (%) FICO (%)
25.00 or less 7 $850,340.11 0.07 337 4114 6.400 635  22.71
25.01 - 30.00 10 1,886,187.93 0.15 353 33.93 7.478 612 27.56
30.01 - 35.00 15 2,360,435.84 0.18 323 36.25 6.348 648 32.55
35.01 - 40.00 14 2,305,174.06 0.18 358 30.78 6.433 625 37.22
40.01 - 45.00 36 6,008,879.94 0.46 358 40.18 6.436 632 42.57
45.01 - 50.00 46 7.441,727.69 0.57 346 38.69 6.484 611 47.80
50.01 - 55.00 87 16,598,325.67 1.20 335 41.38 6.343 631 52.88
55.01 - 60.00 149 26,394,939.61 2.03 352 39.63 7.243 599  58.25
60.01 - 65.00 228 43,698,165.38 3.36 348 39.32 6.701 604 63.44
65.01 - 70.00 360 71,340,942.37 5.49 354 39.75 6.978 594  68.62
70.01 - 75.00 605 119,456,664.65 9.19 351 4057 6.894 802 73.96
75.01 - 80.00 1,033 185,913,912.87 14.30 352 37.99 6.879 605  79.29
80.01 - 85.00 959 175,928,311.64 13.53 355 38.32 6.908 603 84.41
85.01 - 90.00 2,083 363,583,808.67 27.97 356 37.79 7.151 618  89.63
90.01 - 95.00 1,498 277,232,220.57 2133 356 39.29 7.103 639 94.73
Total: 7,130 $1,300,000,037.00 100.00 354 38.70 7.003 615 83.19

This Structural Term Sheet, Collataral Term Sheet, or Computational Materials, as appropriate {the “material®), was prepared solety by the Underwriter(s), Is privileged and confidential, is intended for use by the addressee
onty, and may noi ba pravided o any third party other than the addressee's legal, tax, financial andfor accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and shoulid rely solety on, the final prospectus and prospectus supplement (the "Final Prospectus”) related to the securities (the “Securities”) in making (heir investmen! decisions. This material does not include all
retevant information relating to the Securities described herain, particularly wih respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is anticipated that such information wili change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable, and the Final
Prospectus. Although the information contained in the malerial is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) maka(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinians with respect to value. Prior 1o making any invesiment decision, a prospeclive inveslor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TQ 8UY ANY SECURITIES. The Undenwriter(s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking sarvices from, any company menlioned bergin. The issuer of the securilies and Fannie Mag have nol prepared, reviewed or participated in the
praparalion of this malerial, are not responsible for the accuracy of this material and have not authorized the dissemination of this material, The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection wilh the pronosed Iransaction
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE TOTAL COLLATERAL ]

FICO Score at Origination

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
RANGE OF FICO MORTGAGE  AS OF THE CUT- BALANCE AS OF MATURITY INCOME  COUPON OLTV
SCORES LOANS OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)
500 - 519 293 $48,208,633.86 3.71 356 4158 8.121 510 74.67
520 - 539 497 80,386,773.45 6.18 357 40.96 7.892 530  76.90
540 - 559 734 116,234,309.45 8.94 355 39.08 7.573 551  80.24
560 - 579 756 127,071,823.78 9.77 355 39.27 7.440 569  81.91
580 - 599 872 147,268,918.37 11.33 355 38.70 7.176 589  84.13
600 - 619 1,032 193,390,860.00 14.88 354 38.37 6.875 809  84.70
620 - 639 947 179,933,994.89 13.84 354 38.85 6.761 629 8597
640 - 659 674 129,542,285.07 9.96 354 37.93 6.693 649  85.42
660 - 679 462 90,741,086.37 6.98 350 38.14 6.595 668  85.99
680 - 699 352 71,545,458.60 550 353 38.06 6.497 689 8549
700 - 719 210 43,369,938.66 3.34 355 36.52 6.375 709 83.89
720 - 739 146 31,263,538.67 2.40 353 37.34 6.273 729  80.68
740 - 759 82 21,751,581.75 1.67 354 38.65 6.037 748 79.59
760 - 779 54 13,748,331.13 1.06 356 34.72 6.045 768  78.79
780 - 799 17 4,794,057.90 0.37 358 37.85 5.928 787 79.85
800 or greater 2 750,445.05 0.06 359 31.98 5.300 802  66.98
Total: 7,130 $1,300,000,037.00 100.00 354 38.70 7.003 615 83.19
Debt-to-Income Ratio
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
RANGE OF DEBT-TO- MORTGAGE  AS OF THE CUT- BALANCE AS OF MATURITY INCOME  COUPON OLTV
INCOME RATIOS LOANS OFF DATE THE CUT-OFF DATE (months) (%) (%) _ FICO (%)
20.00 or less 425 $74,412,231.06 572 354 14.76 7.039 620 83.12
20.01 - 25.00 422 69,075,485.01 5.31 353 23.14 7.017 622 81.84
25.01 - 30.00 634 106,242,745.91 8.17 354 28.18 6.991 618 82.55
30.01 - 35.00 986 173,075,183.25 13.31 355 33.13 7.008 616 83.37
35.01 - 40.00 1,203 220,377,879.16 16.95 -354 38.02 7.003 621 83.59
40.01 - 45.00 1427 266,127,947.10 20.47 354 43.05 7.048 612 84.52
45.01 - 50.00 1,771 339,761,205.93 26.14 355 4811 6.967 610 84.71
50.01 - 55.00 262 50,927,359,58 3.92 353 53.11 6.950 599 67.06
Total: 7,130 $1,300,000,037.00 100.00 354 38.70 7.003 615 83.19

This Structural Term Sheet, Coliataral Term Sheet, or Computational Materials, as appropriate (the “material’}, was prepared solely by the Underwritar(s}, is priviteged and confidential, is intended for use by the addresses
only, end may not be provided to any third party other than the addresses’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and shoulg rely solely on, the final prospectus and prospectus supplermaent {the “Final Prospecius”) related to the securilies (the “Securilies”) in making iheir investmen! decisions. This mataria! does not include all
relevant information relaling 1o the Securilies described herain, parlicularty with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is anticipated thal such information will change. Any information conlained herein wili be more fully described in, and wifl be fully superseded by the pretiminary s suppl nt, if i . and the Final
Prospecius. Although the information conlained in the material is based on sources the Underwriter(s) believe(s) io be reliable, the Underwriter(s) make{s) no representation or warranty that such information is accurate or
complele. Such intormalion should not be viewed as projections, forecasts, predictions, or opinions with respect to vatue. Prior to making any investment decision, a prospective investor shall receive and fully review the
Finat Praspacius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL COR SOLICITATION OF AN QFFER TO 8UY ANY SECURITIES. The Underwriter{s) may hold long or shon positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned harein. The issuer of the securitiss and Fannie Mae have not prepared, reviewed or participated in he
preparation of this materiat, are not responsibte for the accuracy of this material and have not authorized the dissemination of (his material. The Undenwriter is acting as underwriter and not acting as an agen! for the issuer
in connection wilh the proposed transaction
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE TOTAL COLLATERAL

Geographic Distribution

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE CUT- BALANCE AS OF MATURITY INCOME COUPON OLTV
STATE LOANS OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)
California 1,431 $380,421,632.71 29.26 356 40.25 6.599 626 80.59
New York 420 115,277,053.51 8.87 353 38.81 6.720 627 80.13
Fiorida 747 114,636,510.74 8.82 353 38.06 7.121 613 85.33
iliinois 576 100,057,149.79 7.70 357 39.14 7.527 609 85.70
Texas 345 47,013,570.04 3.62 345 34.87 7.355 609 84.00
Arizona 339 42,876,536.79 3.30 351 37.17 7.044 618 86.69
Ohio 409 42,526,987.68 327 352 37.69 7.382 604 87.27
Maryland 186 36,131,039.88 278 355 37.81 7.142 599 82.04
Michigan 285 33,849,610.03 2.60 356 36.99 7.517 593 84.52
Massachusetts 145 33,348,549.33 2.57 357 40.32 6.844 605 77.27
Minnesota 173 31,442,927.68 242 357 38.33 7.178 604 86.10
Colorado 158 31,296,395.09 2.41 358 38.49 6.791 616 84.89
Nevada 151 27,107,638.66 2.09 356 39.29 7.106 615 86.49
Washington 139 25,713,069.98 1.98 354 37.20 7.043 605 84.48
Connecticut 128 25,564,818.51 1.97 356 38.99 6.970 610 80.70
Pennsylvania 144 19,939,862.20 1.53 349 39.00 7.406 591 83.99
Georgia 109 18,755,626.55 1.44 352 37.71 7.399 614 86.63
Missouri 164 17,517,463.36 1.35 357 38.20 7.628 595 86.11
Hawaii 50 14,529,586.38 1.12 352 38.05 6.332 650 81.98
Rhode Island 76 14,423,660.14 1.11 356 40.15 6.786 612 78.24
Utah 80 12,890,875.44 0.99 357 35.98 7.337 608 88.98
Indiana 110 12,462,308.60 0.96 352 34.87 7.376 624 87.82
Wisconsin 94 11,769,611.61 0.91 353 37.09 7.484 603 84,97
Tennessee 83 10,555,074.14 0.81 349 38.88 7.603 608 88.01
Oregon 57 9,756,368.29 0.75 356 36.77 7.035 616 86.50
New Jersey 45 9,727,550.49 0.75 357 38.17 7.528 618 84.89
North Carolina 62 8,620,218.29 0.66 353 36.46 7.330 603 83.87
Kentucky 52 6,599,757.94 0.51 351 37.64 7.106 612 88.10
Louisiana 52 6,295,167.13 0.48 347 39.47 7.398 605 85.82
Alabama 42 5,252,530.01 0.40 347 34.93 7.815 594 87.99
lowa 42 4,113,803.34 0.32 355 36.10 7.597 600 87.61
Mississippi 31 3,811,162.94 0.29 348 39.10 7.653 600 86.41
Oklahoma 31 3,712,691.51 0.29 358 38.71 7.776 601 88.19
Alaska 19 3,530,716.84 0.27 358 37.48 7.327 623 89.00
New Hampshire 16 2,863,055.55 0.22 345 37.85 7.442 508 78.04
Kansas 25 2,789,551.81 0.21 358 34.86 7.460 590 87.41
Maine 15 2,172,888.00 0.17 346 38.01 6.931 628 85.51
Nebraska 16 1,923,349.05 0.15 359 34.43 7.533 598 86.34
New Mexico 16 1,669,056.94 0.13 357 36.46 7.630 805 87.11
Idaho 14 1,557,374.19 0.12 358 3744 7.303 599 85.96
South Carolina 14 1,524,386.83 0.12 358 41.27 7.838 592 88.41
Delaware 10 1,188,332.03 0.09 349 39.10 7.063 635 82.50
Montana 6 816,091.49 0.06 359 33.35 7.637 561 81.40
Wyoming 7 748,320.83 0.06 358 39,96 6.991 611 88.70
South Dakota 4 532,187.71 0.04 359 43.06 7.244 840 89.37
Arkansas 4 411,597.67 0.03 358 37.81 9.556 550 70.63
Vermont 2 276,319.28 0.02 358 41.06 7.994 580 92.35
Total: 7,130 $1,300,000,037.00 100.00 354 38.70 7.003 615 83.19

This Structural Term Sheet, Collateral Term Sheet. or Computationat Materials, as appropriate {the “material"), was prepared solety by the Underwriter(s). is privileged and confidentiat, is intsnded for use by the addresses
only, ami may not be provided to any third party ather than the addrassee’s legal, tax, financial andfor accounting advisors for the purposes of evatuating such information. Prospectiva investers are advised 1o read
carefully, and should rety solaly on, the final prospecius and pi (the “Finai Pr ") related lo lhe securities (the “Securities”™) in making their investment decisions. This material does not include ait
relevant informalion relating to the Securities aascribed herein, particularly with respect to the risk and special cor with an i in the Securities. All information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein wifl be more fully described in, and wm be fully superseded by the preliminary prospectus supptemant, if applicable, and the Final
Prospactus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be refiable, the Underwriter(s) make(s) no represeniation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospeclive investor shall receive and Rully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold lang or shori positions in or buy and
sell Securities of related securities or perform for or soficit investment banking services from, any company mentionad herein, The issuer of the securities and Fannie Mae have nol prepared, reviewsd or parlicipated in the
preparation of this material, are not responsible for the accuracy of this material and have not aulhorized the dissemination of this material. The Underwriter is acling as underwriter and not acting as an agent for the issuer
in conmection with the proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

| DESCRIPTION OF THE TOTAL COLLATERAL

Occupancy Status

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE CUT- BALANCE AS OF MATURITY INCOME COUPON OLTV
OCCUPANCY STATUS* LOANS OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)
Owner Occupied 6,281 $1,182,070,800.12 90.93 354 39.32 6.963 612 82.95
Investment 789 105,756,278.39 8.14 356 31.67 7.484 650 85.76
Second Home 60 12,172,958.49 0.94 356 39.53 6.708 648 84.11
Total: 7,130 $1,300,000,037.00 100.00 354 38.70 7.003 615 83.19
*Based on mortgagor representation at origination.
Documentation Type
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
INCOME MORTGAGE AS OF THE CUT- BALANCE AS OF MATURITY INCOME COUPON oLtV
DOCUMENTATION LOANS OFF DATE THE CUT-OFF DATE _(months) (%) {%}) FICO (%)
Full Documentation 4,945 $865,695,182.82 66.59 354 39.47 6.867 609 8245
Stated Documentation 1,786 358,620,713.12 27.59 356 37.65 7.296 631  84.70
Limited Documentation 399 75,684,141.06 5.82 353 34 .81 7174 608 8453
Total: 7,130 $1,300,000,037.00 100.00 354 38.70 7.003 615 83.19
Loan Purpose
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE CUT- BALANCE AS OF MATURITY INCOME COUPON oLTV
PURPOSE LOANS OFF DATE THE CUT-OFF DATE {(months) (%) (%) FICO (%)
Refinance - Debt
Consolidation Cash Out** 4,891 $929,013,791.32 71.46 354 39.24 6.938 608 8152
Purchase 1,749 288,618,375.31 22.20 357 37.24 7.263 636 88.89
Refinance - Debt
Consolidation No Cash
Qut** 490 82,367,870.37 6.34 350 37.74 6.831 624  82.10
Total: 7,130 $1,300,000,037.00 100.00 354 38.70 7.003 615 83.19

** Cash proceeds to the borrower inclusive of debt consolidation payments exceed 2% or $2,000 of the original principal
balance of the related loan. Aiso includes all home equity loans originated in Texas with any cash proceeds.

*** Cash proceeds to the borrower inclusive of debt consolidation payments do not exceed 2% or $2,000 of the original
principal balance of the related loan. Excludes home equity loans originated in Texas with any cash proceeds.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material’}, was prepared solely by the Underwriter(s), Is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, lax, financial and/or accounting advisors for the purposes of evafuating such information, Prospective invesiors are advised to read
carefully, and should rely sotely on, (ha final prospectus and prospectus supplement (the “Final Prospectus”) relatad to the securities (the "Securities”) in making their investmen decisions, This material does not include all

relevant information relating to the Securities described herein, particularty with respect to the risk and spacial consi ions i with an i in the Securities. Al information contained herein is preliminary
and il is anticipated that such information will change. Any information contained herein will ba more fully described in, and will be fully by the preli Y pr 4 L if i and the Final
Prospectus. Although the information contained in the malerial is based on sources the Underwriter(s) beliave(s) to be reliable, the Underwriter(s} make{s) no representation or warranty that such intormation is accurate or
complete, Such informalion should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospactive investor shall receive and fully review ihe
Final Prospectius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SCLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s) may hold long or short positions in or buy and

sell Securities or related securities or perform for or solicil investment banking services from, any company mentioned herein, The issuer of the securities and Fannie Mas have not prepared, reviewed of participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material, The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5
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DESCRIPTION OF THE TOTAL COLLATERAL

Credit Grade
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE CUT- BALANCE AS OF MATURITY INCOME COUPON oLTV
RISK CATEGORY* LOANS OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)
I 4,979 $906,674,455.10 69.74 354 38.48 6.806 628 8455
! 556 108,458,138.81 8.34 356 38.75 6.998 595 8245
M 570 96,357,203.70 7.41 354 38.54 7.196 589  81.98
\Y 425 68,777,176.39 5.29 353 40.19 7.728 578 81.48
A 234 42,560,801.81 3.27 357 38.70 8.038 555 71.38
Vi 88 13,313,440.25 1.02 358 38.96 10.015 553  65.61
A 205 47,555,792.24 3.66 354 39.96 7.113 627 8201
A- 17 3,511,915.85 0.27 358 40.89 7.816 536 76.40
B 9 1,658,354.64 0.13 359 43.61 7.984 516 65.14
o] 13 2,717,476.91 0.21 358 43.16 8.793 551 73.02
C- 34 8,415,281.30 0.65 358 40.10 8.426 561  77.90
Total: 7,130 $1,300,000,037.00 100.00 354 38.70 7.003 615 83.19
* Letters correspond to risk categories of Olympus Mortgage Company and roman numerals correspond to risk categories of
Argent Mortgage Company, LLC.
Property Type
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE CUT- BALANCE AS OF MATURITY INCOME COUPON oLTV
PROPERTY TYPE LOANS OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)
Single Family Detached 5,370 $970,598,545.45 74.66 354 39.04 6.986 612 8299
PUD 615 127,286,409.78 9.79 355 38.07 6.883 622 84.51
2-4 Family 543 110,944,156.57 8.53 356 37.12 7.169 629 8219
Condo 408 67,350,314.18 5.18 355 37.76 7.186 621 86.22
Manu. Housing / Mobile 149 15,723,753.66 1.21 349 37.57 7.180 620  78.63
Attached PUD 36 6,653,842.52 0.51 356 40.39 6.748 638  84.15
Single Family Attached 8 1,443,014.84 0.11 342 39.22 7.420 609 81.29
Total: 7,130 $1,300,000,037.00 100.00 354 38.70 7.003 615  83.19
Prepayment Charge Term
NUMBER PRINCIPAL REMAINING
PREPAYMENT CHARGE OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
TERM AT ORIGINATION MORTGAGE AS OF THE CUT- BALANCE AS OF MATURITY INCOME COUPON oLTV
(MOS.) LOANS OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)
0 1,757 $300,848,790.11 23.14 355 38.47 7.306 610  84.41
12 444 107,731,480.13 8.29 352 38.94 6.823 632 79.65
24 2,253 401,512,488.59 30.89 358 38.54 7.245 599 84.96
36 2,676 489,909,278.17 37.69 352 38.92 6.659 629 81.78
Total: 7,130 $1,300,000,037.00 100.00 354 38.70 7.003 615 83.19

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriata (the "matenal’), was prepared solely by the Undarwriter(s}, is privileged and confidential, is intended for use by the addresses
only, and may not be providad to any third party other than the addressee’s fegal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Praspectiva investors are advised to read
carefully, and should rely soiely on, the final p andp {the “Fina! ") related to the securities (the "Securilies”) in making their invesiment dems:ons This malerial doss not inciude all
relevant information refating to the Secunhes described herem pamcuhr\y wn! respect to the risk and special considarations associated with an investment in (he Se:unlles Al infe 1 it herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully sup d by the p o, if and the Final
Prospectus. Althpugh the information conlained in the material is based on sources the Underwriler(s) beligve(s) lo be reliabla, the Underwriter(s) ma ke(s) no represenzalwn or warranty that such information is accurate o
complete. Such informeation should not be viewed as projections, forecasts, predictions, or opinions with respect to value, Prior to making any investment decision, a prospective investor shali receive and futly review the
Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriler(s) may hold long or shon positions in of buy and
sell Securities or related securities or perform for o7 solicit invesiment banking services from, any company mentioned herein, The issuer of the securities and Fannie Mae have nol prepared, reviewed or pariicipated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connaction wilh the preposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE TOTAL COLLATERAL ]

Conforming Balance

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
CONFORMING MORTGAGE AS OF THE CUT-  BALANCE AS OF MATURITY INCOME  COUPON oLtV
BALANCE LOANS OFF DATE THE CUT-OFF DATE (months) (%) {%) FICO %
Conforming 6,513 $1,040,501,764.23 80.04 354 38.64 7.127 610 8358
Non-conforming 617 259,498,272.77 19.96 357 38.96 6.506 638 81.64
Total: 7,130 $1,300,000,037.00 100.00 354 38.70 7.003 615 83.19
Maximum Mortgage Rates of the Adjustable-Rate Loans
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS

RANGE OF MAXIMUM MORTGAGE AS OF THECUT-  BALANCE AS OF MATURITY INCOME  COUPON OoLTV
MORTGAGE RATES (%) LOANS OFF DATE THE CUT-OFF DATE (months) (%) (%) FIco (%)
11.000 - 11.489 60 $15,681,241.63 1.92 358 39.64 5.365 638 80.60
11.500 - 11.999 302 70,038,552.53 8.56 358 37.97 5.781 631 84.18
12.000 - 12.499 487 101,358,362.25 12.38 358 39.11 6.258 630 8564
12.500 - 12.999 904 178,204,363.24 21.77 358 38.40 8.739 615 8567
13.000 - 13.499 861 149,536,683.39 18.27 358 38.02 7.241 604  86.51
13.500-13.999 872 144,041,477.02 17.60 358 38.43 7.704 589 86.02
14.000 - 14.499 514 78,826,857.00 9.63 358 38.95 8.196 574  85.93
14.500 - 14.999 317 44,358,000.84 5.42 358 38.96 8.693 567  84.14
15.000 - 15.499 121 17,646,158.99 218 358 37.61 9.173 553  79.56
15.500 - 15.999 54 7,426,268.62 0.91 358 4119 9.721 543  78.61
16.000 - 16.499 22 3,379,310.50 0.41 358 43.07 10.219 548 7256
16.500 - 16.999 26 4,222,953.83 0.52 358 38.21 10.712 543 6895
17.000 - 17.499 10 1,250,113.41 0.15 358 43.71 11.216 527 6593
17.500 - 17,999 14 2,088,900.52 0.26 357 41.08 11.676 533 5891
18.000 - 18.499 6 563,703.15 0.07 357 32.86 12.261 539 59.84
Total: 4,570 $818,622,946.92 100.00 358 38.53 7.217 603 85.15

This Structural Tarm Sheet, Collatera) Term Sheet, or Computational Matenals, as appropriale {the “material®). was prepared solely by the Underwriter(s), is privileged and confidentia), is intended for use by the addressee
only, and may not be provided to any third party ather than the addressee’s legal, tax, financiat andfor accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefulty, and shouid rely solaly on, the final pr and pr s 1t (the "Finat Pr s") related to lhe securilies {Ihe "Securities”) in making their investment decisions. This material does not include all
relevant information retating to the Securities described herein, parlicularly wilh respect to the risk and specis! considerations associated with an nvestment in the Securities. All information contained herein is prefiminary
and it is anticipated that such information wii change. Any infarmation contained herein will be more futty described in, and will be fully superseded by the p Y prosp if i and the Final
Prospectus. Although the information contained In the material is based on sources the Underwriter{s) balieve(s) to be reliable, the Undenwriler(s) make{s) no representation or warranty that such information is sccuratg or
complete. Such information shauld not be viewed as projections, forecasts, predictions. or opinions with respect lo valug. Prior to making any investment decision, a prospective investor shall receive and futly review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s) may hold long or shon posiions in or buy and
sell Securities or related securities or perform for or solicil investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not preparaed, raviewed or participaled in the
preparalion of this matsrial, are nol responsible for the accuracy of this material and have nol authorized the dissemination of this material. The Underwriter is acting as underwriter and nol acting as an agent for the issuer
in connection with tne proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5§

DESCRIPTION OF THE TOTAL COLLATERAL B}

Minimum Mortgage Rates of the Adjustable-Rate Loans

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERMTO  DEBT-TO-  GROSS
RANGE OF MINIMUM MORTGAGE AS OF THECUT-  BALANCE AS OF MATURITY  INCOME  COUPON oLTv
MORTGAGE RATES (%) LOANS OFF DATE THE CUT-OFF DATE ___(months) (%) (%) FICO (%)
5.000 - 5.499 60 $15,661,241.63 192 358 39.64 5365 638  80.60
5.500 - 5.999 302 70,038,552.53 8.56 358 37.97 5.781 631 84.18
6.000 - 6.499 487 101,358,362.25 12.38 358 39.11 6.258 630 8564
6.500 - 6.999 904 178,204,363.24 21.77 358 38.40 6736 615 8567
7.000 - 7.499 861 149,536,683.39 18.27 358 38.02 7.241 604 8651
7.500 - 7.999 872 144,041,477.02 17.60 358 38.43 7.704 589  86.02
8.000 - 8.499 514 78,826,857.00 963 358 38.95 8196 574 8593
8.500 - 8.999 317 44,358,000.84 5.42 358 38.96 8.693 667  84.14
9.000 - 9.499 121 17,646,158.99 2.18 358 37.61 9.173 553 79.56
9.500 - 9.999 54 7,426,268.62 0.91 358 41.19 9.721 549 7861
10.000 - 10.499 22 3,379,310.50 0.41 358 43.07 10219 548 7256
10.500 - 10.999 26 4,222,953 83 0.52 358 38.21 10712 543 6895
11.000 - 11.499 10 1,250,113.41 0.15 358 43.71 11216 527  65.93
11.500 - 11.999 14 2,088,900.52 0.26 357 41.08 11.676 533  58.91
12.000 - 12.499 6 563,703.15 0.07 357 32.86 12.261 539 59.84
Total: 4,570 $818,622,946.92 100.00 358 38.53 7.217 603 ___ 8515

Gross Margins of the Adjustable-Rate Loans

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERMTO  DEBT-TO- GROSS

RANGE OF GROSS MORTGAGE AS OF THECUT-  BALANCE AS OF MATURITY  INCOME  COUPON OLTV
MARGINS (%) LOANS OFF DATE THE CUT-OFF DATE __ (months) (%) (%) FICO (%)
4.500 - 4.749 2,462 $396,670,052.88 48.46 358 38.09 7.279 602  85.14
4.750 - 4.999 8 1,673,786.17 0.20 358 32.94 7.176 809  80.17
5.000 - 5.249 1 237,007.81 0.03 358 37.00 6.850 625  95.00
5.250 - 5.499 1 116,795.97 0.01 358 50.00 6.700 589 90.00
5.500 - 5.749 192 45,791,956.88 5.59 358 40.48 7.308 608 8294
5.750 - 5.999 1 161,872.36 0.02 359 35.00 7.200 689  90.00
6.000 - 6.249 2 269,607.33 0.03 358 35.03 6.667 601  93.01
6.250 - 6.499 9 1,434,306.66 0.18 359 37.87 7.569 581  84.28
6.500 - 6.749 1,869 367,357,239.41 44.88 358 38.75 7.104 603  85.68
6.750 - 6.999 2 286,215.41 0.03 358 46.15 8.037 598  70.64
7.000 - 7.249 23 4,624,016.04 0.56 358 42.02 9.836 541 67.54
Total: 4,570 $818,622,846.92 100.00 358 38.53 7.217 603 85.15

This Structural Term Sheet, Coflateral Term Sheet, or Computationa Materials, as appropriate {the “malerial®), was prepared solely by 1he Underwriter(s), is privileged and confidentia), is intended for use by the addressae
onty, and may not be provided to any third party other than the addressee's legal, tax, financiai andfor accounting advisors for the purposes of evaluating such informatian. Prospective investors are advised fo read
carefully, and should rely solely on, tha final prospactus ang pecius si {the “Final P “) refated to the securities {the “Securities™) in making their investmenrt decisions. This material does not intlude alt

relevant information refating to the Securities described herein, particularly with respect 10 the risk and special considerations associated with an investment in the Securities. All information comained herain is prefiminary

and it is anticipated thai sucn information will change. Any information contained herein will be more fully described in, and will be fully superseded by the prefiminary prospectus supplement, if applicable, and the Final

Prospectus. Although the information contained in the material is based on sources the Underwriter(s) beliave(s) to be reliable, the Underwriler(s) make(s) no representation or warranty that such information is accurate or

complele. Such intormation shoutd nol be viewed as projections, forecasts, prediclions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the

Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s) may hold long or shon positions in o buy and

sell Securities or related sacurities or perform for or solicit investment banking services from, any company mentioned herein, The issuer of the sacuritiss and Fannie Mae have not prepared, reviewed or participaled in the

preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwritar and not acling as an agent for the issuer

in connection with the proposed lransaction,
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE TOTAL COLLATERAL

Next Adjustment Date of the Adjustable-Rate Loans

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
NEXT ADJUSTMENT MORTGAGE AS OF THE CUT- BALANCE AS OF MATURITY INCOME COUPON oLTvV
DATE LOANS OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)
October 2005 20 $3,822,486.56 0.47 354 42.04 7.548 595 77.62
November 2005 40 6,697,870.64 0.82 355 36.71 8.204 585 78.44
December 2005 67 10,511,638.59 1.28 353 39.71 8.192 580 81.86
January 2006 117 22,564,393.83 2.76 357 38.21 7.413 594 84.10
February 2006 1,676 303,947,704.34 37.13 358 39.05 7.236 601 85.89
March 2006 1,470 261,792,120.70 31.98 359 38.09 7.218 601 84.72
October 2006 1 126,652.72 0.02 354 42.00 6.900 674 80.00
November 2006 2 413,573.65 0.05 318 41.614 6.984 619 86.93
December 2006 8 1,446,873.20 0.18 356 31.67 7.298 607 86.99
January 2007 31 6,671,100.61 0.81 357 40.64 6.764 613 84.90
February 2007 596 104,207,960.97 12.73 358 38.94 7.080 610 85.03
March 2007 542 96,420,670.01 11.78 359 37.55 7.097 610 85.44
Total: 4,570 $818,622,946,92 100.00 358 38.53 7.217 603 85.15
Initial Periodic Cap of the Adjustable-Rate Loans
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
INITIAL PERIODIC MORTGAGE AS OF THE CUT- BALANCE AS OF MATURITY INCOME COUPON oLTV
CAP (%) LOANS OFF DATE THE CUT-OFF DATE  (months) (%) (%) FICO (%)
2.000 4,570 $818,622,946.92 100.00 358 38.53 7.217 603 85.15
Total: 4,570 $818,622,946.92 100.00 358 38.53 7.217 603  85.15
Periodic Cap of the Adjustable-Rate Loans
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
PERIODIC MORTGAGE AS OF THE CUT- BALANCE AS OF MATURITY INCOME COUPON oLtV
CAP (%) LOANS OFF DATE THE CUT-OFF DATE __ (months) (%) (%) FICO (%)
1.000 4,570 $818,622,946.92 100.00 358 38.53 7.217 603 85.15
Total: 4,570 $818,622,946.92 100.00 358 38.53 7.217 603 85.15
This Structural Term Sheet, Coliateral Term Sheet, or Computational Materials, as appropriate (the “malerial*), was prepared solely by the Underwritas(s), is privileged and confidential, is intended for use by ihe addrassee
onty, and may not be providad to any third party oiher than the addrassea’s Jegal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospeciive investors are advised to read
carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the "Securities™) in making their investment decisions. This materia! does nol include alt
relevant information refating to the Securilies described herein, particularly with respect to the risk and special considarations associatzd with an investment in the Securities. Al information contained herein is preliminary
and it is anticipated thal such information wilt change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospactus supplement, if applicable, and the Final
Prospectus. Although the information contained in the malerial is based on sources the Underwriter{s) betieve(s} 1o ba reliable, the Underwriter(s) make(s) no representation or warranty thal such information is accurate ot
complete. Such information should nol be viewed as projections, forecasts, predictions, or opinions with respact o value. Prior to making any investment decision, a prospective investor shali receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or refated securities or perform for or solicit investment banking services from, any company mentioned hersin. The issuer of the securities and Fannie Mae have not prepared, reviewed of participated in the
preparation of this material, are not responsitile for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection wiln the proposed transaction
Banc of America Securities
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE GROUP | COLLATERAL

Collateral Summary
Statistics given below are for the Mortgage Loans in the pool as of the Collateral Selection Date. Balances
and percentages are based on the Cut-Off Date scheduled balances of such Mortgage Loans (except in the
case of Debt-to-Income and FICO, which are determined at origination).

Summary Statistics Range (if applicable)

Number of Mortgage Loans: 5,501

Aggregate Current Principal Balance: $900,078,607.88 $59,606.98 - $499,613.81
Average Current Principal Balance: $163,620.91

Aggregate Original Principal Balance: $901,395,039.00 $60,000.00 - $500,000.00
Average Original Principal Balance: $163,860.21

Fully Amortizing Mortgage Loans: 100.00%
1st Lien: 100.00%
Witd. Avg. Gross Coupon: 7.060% 5.200% - 12.400%

Wtd. Avg. Original Term {(months): 357 180 - 360
Witd. Avg. Remaining Term (months): 355 175 - 359

Wtd. Avg. Margin (ARM Loans Only): 5.417% 4.500% - 7.184%

Witd. Avg. Maximum Mortgage Rate (ARM
Loans Only): 13.295% 11.200% - 18.400%

Witd. Avg. Minimum Mortgage Rate (ARM
Loans Only): 7.295% 5.200% - 12.400%

Wtd. Avg. Original LTV: 83.82% 10.13% - 95.00%
Wtd. Avg. Borrower FICO: 613 500 - 803

Geographic Distribution (Top 5): CA 24.04%
iL 9.38%
FL 8.89%
NY 7.70%
AZ 4.33%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “malerial®), was prepared solely by the Undarwriter(s), is privileged and confidential, is intended for use by the addresses
only, and may not be provided to any third party other than the addressee’s tegal, tax, financial and/or accounting advisors for the purposes of evatuating such information. Prospsctive investors are advised 1o read
carefulty, and should rely solely on, the final pre is and p (the “Final Pr s”) related to the securities (the "Securities™) in making their investment decisions. This malerial does not include ai!
retevant information retating 1o the Securities described herein, particutarly with respect to the risk and special considerations associated with an investment in the Securities. Ak information contained herein is praliminary
and itis anticipated that such information will change. Any information contained hereln will be more fully described in, and will be fully superseded by the preliminary p ) A, i i . and the Fina!
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable. ihe Underwritar(s) maka(s) no representation or warranty that such information is accurate or
campleta. Such information should not be viewsd as projections, forecasts, predictions, or opinions with respect to valua. Prior (o making any invastment decision, a prospective investor shaft recaive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TQ 8UY ANY SECURITIES, The Underwriter{s} may hold long or short positions in or buy and
sell Sgcurities or relaled securities of perform for of soficit investment banking services from, any company mentioned hargin, The issuer of the securities and Fannie Mas have not prepared, reviewed or participateg in the
preparation of this material, are not responsible for the accuracy of this material and have not autherized the dissemination of this matenal. The Ungerwriter is acting as underwriter and not acling as an agen! for the issuer
in connection wilh the proposed transaction

Banc of AmericaSecurities
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE GROUP | COLLATERAL

Collateral Type

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV
COLLATERAL TYPE LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO {%)
Fixed Rate 1,269 $224,261,909.40 24.92 346 38.72 6.349 654 7947
2-yr Fixed/Adjustable Rate 3,125 497,925,254.40 55.32 358 38.51 7.344 597  85.29
3-yr Fixed/Adjustable Rate 1,107 177,891,444.08 19.76 358 38.35 7.160 608 85.19
Total: 5,501 $900,078,607.88 1060.00 355 38.53 7.060 613 83.82
Principal Balances at Origination
NUMBER PRINCIPAL REMAINING
RANGE OF OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
PRINCIPAL BALANCES  MORTGAGE AS OF BALANCE AS OF MATURITY INCOME  COUPON oLTV
AT ORIGINATION ($) LOANS ORIGINATION ORIGINATION {months)* (%) (%) FICO* (%)
50,000.01 - 160,000.00 1,256 $100,833,434.00 11.19 353 36.25 7.564 608  83.31
100,000.01 - 150,000.00 1,537 191,942,907.00 21.29 353 37.80 7.289 607  84.11
150,000.01 - 200,000.00 1,136 196,834,909.00 21.84 355 38.73 7.084 609  83.84
200,000.01 - 250,000.00 758 169,770,610.00 18.83 357 39.79 6.912 613 8287
250,000.01 - 300,000.00 481 131,393,750.00 14.58 356 3863 6.835 621 84.85
300,000.01 - 350,000.00 271 85,867,719.00 9.53 358 40.08 6.662 622  84.07
350,000.01 - 400,000.00 42 15,667,575.00 1.74 354 37.74 6.587 640  85.41
400,000.01 - 450,000.00 10 4,223,425.00 0.47 359 36.05 6.499 671 8257
450,000.01 - 500,000.00 10 4,860,710.00 0.54 358 37.17 6.778 678  78.76
Total: 5,501 $901,395,039.00 100.00 355 38.53 7.058 613 83.82

*Based on the original balances of the Mortgage Loans.

This Structural Term Sheet, Collaterat Term Sheet, or Compulational Materials, as appropriate {the "material"), was prepared solety by the Underwriter(s), is privileged and confidential, is intendad for use by the addresses
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaiuating such information. Prospective investors are advised to read
carefully, and should rely solely on, the final p and P H (the "Final Prospeclus’) refated to lhe securities (the Secunnes ) in making Lheir investment decisions. This material does not include all
relevant information relating to ihe Securmes described herein, particularly with respect to the risk and special cor i with an i in ihe Securities. All information comtained harein is preliminary

and it is anticipated that such information wil change. Any information conlained herein wilt be more fully described in, and wnH be fully superseded by the preliminary pr if , and the Final
Prospectus. Although the information contained in the malerial is based on sources the Underwriter(s) befieve(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such mvormanon is accurate or
completa. Such information should not be viewed as projections, torecasls, predictions, of opinions with respect to value. Prior lo making any investment decision, a prospective investor shall receive and fully reviaw the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOUCITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and

sell Securities of related securities or perform for or solicit investment banking sefvices from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the:
preparation of this malerial, are not responsibie for the accuracy of this material and have nol authorized the dissemination of this matarial. The Underwriler is acting as underwriter ang not acting as an agent lor the issver
in connection with the pronosad transaclion.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE GROUP | COLLATERAL

Principal Balance as of the Cut-Off Date

NUMBER PRINCIPAL REMAINING

RANGE OF PRINCIPAL " OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

BALANCES AS OF THE MORTGAGE  AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV
CUT-OFF DATE ($) LOANS CUT-OFF DATE  THE CUT-OFF DATE {months) (%) (%) FICO (%)
56,000.01 - 100,000.00 1,257 $100,789,357.73 11.20 353 36.24 7.563 608  83.32
100,000.01 - 150,000.00 1,544 192,765,320.96 21.42 353 37.82 7.288 607  84.15
150,000.01 - 200,000.00 1,130 195,745,044.13 21.75 355 38.73 7.083 608  83.78
200,000.01 - 250,000.00 756 169,127,623.50 18.79 357 39.80 6.914 613  82.90
250,000.01 - 300,000.00 490 133,894,895.65 14.88 356 38.65 6.827 620  84.63
300,000.01 - 350,000.00 262 83,041,510.77 9.23 358 40.10 6.671 623  84.41
350,000.01 - 400,000.00 42 15,643,186.82 174 354 37.74 6.587 640  85.41
400,000.01 - 450,000.00 10 4,217,665.10 0.47 359 36.05 6.499 671 8257
450,000.01 - 500,000.00 10 4,854,003.22 0.54 358 3717 6,778 678 _78.76
Total: 5,501 $900,078,607.88 100,00 355 38.53 7.060 613 _ 83.82

Remaining Term to Maturity
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

RANGE OF MONTHS MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLTV
REMAINING LOANS CUT-OFF DATE__ THE CUT-OFF DATE __ (months) (%) (%) FICO (%)
121- 180 85 $10,831,899.31 1.20 178 36.29 6.233 652 72.93
181-240 56 8,117,320.90 0.90 238 36.77 6.560 646  82.64
301 - 360 5,360 881,129,387.67 97.89 358 38.57 7.074 612 8397
Total: 5,501 $900,078,607.88 100.00 355 38.53 7.060 613 83.82

This Structural Term Sheet, Collaterat Term Sheet, or Computationa! Materials, as appropriate (the "materiai"}, was prepared solely by the Underwritar(s}, is privileged and confidential, is intanded for use by the addressee
only, and may not be provided fo any third party other than lhe addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information, Prospective investors are advised lo read
carefutly, and shoutd rely solety on, the final prospectus and prospectus supplement (the “Final Prospectus”) related (0 the securitigs (the “Securities”} in making their investment decisions. This matenat does not include ali
relevant information relating to the Securities described herein, particularty with respect to the risk and speciat considerations associated with an investment in the Secusities. All information contained herein is prafiminary
and itis anticipated that such information will change. Any mformation contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable. and the Fina!
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) beliave(s) 10 be reliable, the Underwriter(s) make(s) no rep oN or warranty that sucn information is accurate or
complete. Such information should not be viewed as projections, forecasts, predittions, or opinions with respect to value. Prior to making any invesimeni decision, a prospective investor shalt receive and fully review the
Final Prospacius. NDTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOUICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s) may hold long or snort positions in or buy and
sell Securities of related securities or perform for or solicit investmant banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dgissernination of this material. The Underwriter is acling as underwriter and not acling as an agent for the issuer
in conneclion with the proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE GROUP | COLLATERAL

Mortgage Rate

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
RANGE OF CURRENT MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE  THE CUT-OFF DATE  (months) (%) Y FICO (%)
5.000 - 5.499 125 $27,840,417.04 3.09 356 40.34 5.336 668 7240
5.500 - 5.999 542 105,967,568.83 11.77 349 39.07 5.768 633  79.08
6.000 - 6.499 807 147,227,023.51 16.36 353 38.51 6.245 631 8242
6.500 - 6.999 1,066 182,677,691.51 20.30 355 38.33 6.729 825 85.15
7.000-7.499 922 146,264,240.33 16.25 357 37.86 7.238 612 8697
7.500 - 7.999 925 138,818,056.32 15.42 357 38.23 7.709 596  86.10
8.000 - 8.499 528 74,628,886.50 8.29 358 38.66 8.204 581 8667
8.500 - 8.999 329 42,647,515.32 4.74 358 39.23 8.688 571 8452
9.000 - 9.499 124 16,365,685.94 1.82 358 37.88 9.182 558 8175
9.500 - 9.999 57 6,934,492.28 0.77 358 40.29 9.732 558  80.09
10.000 - 10.499 22 3,379,310.50 0.38 358 43.07 10.219 548  72.56
10.500 - 10.999 24 3,425,002.71 0.38 358 41.13 10.698 545  69.30
11.000 - 11.499 10 1.250,113.41 0.14 358 43.71 11.216 527 6593
11.500 - 11.999 14 2,088,900.52 0.23 357 41.08 11.676 533  58.91
12,000 - 12.499 6 563,703.15 0.06 357 32.86 12.261 539 5984
Total: 5,501 $900,078,607.88 100.00 355 38.53 7.060 613 83.82
Original Loan-to-Value Ratios
NUMBER PRINCIPAL REMAINING

RANGE OF ORIGINAL OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS

LOAN-TO-VALUE RATIOS  MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
(%) LOANS CUT-OFF DATE __ THE CUT-OFF DATE {months) (%) (%) FICO (%)
25.00 or less 7 $850,340.11 0.09 337 41.14 6.400 635 2271
25.01-30.00 7 995,089.22 0.11 358 33.49 7.826 579  28.30
30.01 - 35.00 13 1,844,578.66 0.20 347 36.66 6.490 627 3263
35.01 - 40.00 9 1,752,763.00 0.19 358 31.02 6.233 641 3717
40,01 - 45.00 25 3,464,859.55 0.38 358 38.31 6.270 847 4273
45.01 - 50.00 35 4,979,755.97 0.55 353 40.11 6.660 588  47.85
50.01 - 55,00 68 10,597,823.30 1.18 335 40.50 6.466 619 5284
55.01 - 60.00 106 17,813,449.75 1.98 353 38.71 7.377 500  58.14
60.01 - 65.00 166 27,886,712.05 3.10 351 40.03 6.771 602  63.36
65.01 - 70.00 247 41,401,930.32 4.60 352 40.23 7.086 587  68.64
70.01 - 75.00 430 73,305,896.09 8.14 353 40.35 7.005 501  74.05
75.01 - 80.00 772 122,880,313.58 13.65 353 37.80 6.977 597  79.35
80.01 - 85.00 744 122,817,306.65 13.65 356 38.31 6.931 800  84.42
85.01 - 90.00 1,663 265,311,007.11 29.48 357 37.56 7.189 619  89.69
90.01 - 95.00 1,209 204,176,782.52 2268 357 39.11 7.110 640 9473
Total: 5,501 $900,078,607.88 100.00 355 38.53 7.060 613 83.82

This Structural Term Sheet, Collateral Term Shael, or Computational Matarials, as appropriate {the “material‘}, was prepared solefy by the Underwriter(s), is privileged and confidentiat, is intended for use by the addressee
only. and may not be pravidad to any third party other than tha addressee's fegal, tax, financial and/or accounting advisors for the purposes of avaluating such information. Prospaclive investors are advised 1o read
caretully, and shauld rely solely on, the final prospectus and prospeclus supplement (the "Final Prospectus”) relaled to the securities (the "Securilies”} in making their investment decisions. This material does not incluge all
relevant information relating to the Securities described herein, particularly with respect to 1ne risk and special considerations associated with an investment in the Securities. Afl information contained herein is preliminary
and it is anticipated thal such nnlormalnon wm change. Any information contained herein will be more fully described in, and witl be Rully superseded by the pi inary IS L it and the Final

Pre tus. Although the ¥ nair in the material is based an sources the Underwriter(s) believe(s) 1o bs refiable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
completa. Such information should not be viewsd as projections, forecasts, predictions, or opinions with respect to value  Prior 1o making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SQLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{(s) may hold long or short positions in or buy and
sell Securifies or related securities or parform for or solicit investment banking services from, any company mentioned herein. The issuer of tha securities and Fannie Mae have not prepared, reviewed or parlicipatad in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acling as undenwriter and not acting as an agent for (ha issuer
in connection with the proposed transaction,
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Argent Securities inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

B DESCRIPTION OF THE GROUP | COLLATERAL

FICO Score at Origination

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OoLTV
RANGE OF FICO SCORES LOANS CUT-OFF DATE _ THE CUT-OFF DATE (months) (%) (%) FicO (%)
500-519 238 $36,203,561.32 4,02 358 41.61 8.192 510 7466
520 - 539 399 61,475,095.18 6.83 358 41,02 7.904 530 77.34
540 - 559 562 85,043,386.17 9.55 358 38.16 7.577 5561  80.80
560- 579 564 88,804,472.15 9.87 356 39.48 7.403 569 82.69
580 - 539 647 102,138,872.67 11.35 356 38.55 7.180 589 84.86
600 - 618 706 120,539,280.95 13.39 356 38.46 6.852 608  84.95
620 - 639 662 114,675,216.58 12.74 355 38.76 6.699 628  86.47
640 - 659 610 102,518,756.78 11.39 353 37.58 6.786 649 8596
660 - 679 403 66,277,758.78 7.36 348 37.50 6.726 668  86.30
680 - 699 301 49,600,796.75 5.51 352 37.50 6.639 688  86.71
700-719 181 31,366,243.91 3.48 353 35.39 6.536 708  86.02
720-739 117 19,165,665.40 213 352 36.87 6.555 729  83.63
740-759 57 11,036,738.43 1.23 355 38.28 6.266 747 82.29
760-779 39 7.350,841.62 0.82 353 3095 6.383 768  83.18
780 - 799 13 2,680,959.97 0.30 358 33.48 6.139 787 8045
800 or more 1 300,961.22 0.03 358 23.00 5.375 803 _ 55.00
Total: 5,501 $900,078,607.88 100.00 355 38.53 7.060 613  83.82

Debt-to~-Income Ratio

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERMTO DEBT-TO- GROSS
RANGE OF DEBT-TO- MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
INCOME RATIOS LOANS CUT-OFF DATE  THE CUT-OFF DATE {months) (%) (%) FICO (%)
20.00 or less 339 $50,365,800.09 5.60 353 15.00 7.048 635 83.89
20.01-25.00 331 48,561,026.91 5.51 353 23.22 7.052 623 81.96
25.01-30.00 518 81.213,171.77 9.02 355 28.22 7.029 618 83.58
30.01-35.00 757 119,695,138.43 13.30 356 33.12 7.064 614 84.24
35.01 -40.00 930 151,242,601.21 16.80 354 38.06 7.064 618 84.54
40.01 - 45.00 1,106 186,265,983.33 20.69 356 42.99 7.090 612 84.83
45.01 - 50.00 1,345 230,627,009.56 25.62 356 48.13 7.049 605 85.10
50.01 - 55.00 175 31,107,876.58 3.46 355 53.17 7.034 590 66.68
Total: 5,501 $900,078,607.88 100.00 355 38.53 7.060 613 83.82

This Structural Term Sheet, Coftateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared sofely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evatualing such information. Prospective investors are advised to read
carefully, and should rely solely on, the final prospectus and prospectus sugplement {the "Final Prospactus”) refated to the sacurities (the "Securities”} in making their investment decisions, This material does not include aft
relevant information relating to the Securities described herein. particularly with respect to the risk and speciai considerations associatad with an investment in the Securilies. All information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein wifl be more fully deseribed in. and will be fufly superseded by the prefiminary prospectus supplement, if applicatie, and the Final
Prospectus. Although the information contained in the material is based on sources the Undarwrilar{s) believe(s) 1o be reliable, the Underwriter(s) make(s) no represeniation or warranty that such information is accurate or
complete. Such information should not be viewed as projeclions, forecasts, prediclions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or shon positions in or buy and
selt Securities or related secunities or perform for or soficil investment banking services from, any company mentioned herein. The issuer of tha securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have no! authorized the dissemination of this material. The Underwriler is acting as underwriter and not acting as an agent for the issuer
in conneclion witn Ine proposed transaclion.
Banc of America Securities ___
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE GROUP | COLLATERAL

Geographic Distribution

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERMTO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
STATE LOANS CUT-OFF DATE _ THE CUT-OFF DATE (months) (%) (%) FICO (%)
California 991 $216,411,299.87 24.04 356 40.12 6.775 613  80.25
lllinois 512 84,427,913.00 9.38 358 39.37 7.522 611 86.39
Florida 549 80,048,468.64 8.89 355 38.27 7.024 618 85.76
New York 277 69,268,108.89 7.70 353 37.91 6.666 629 80.43
Arizona 312 38,944,472.15 4.33 352 36.99 7.022 619  86.75
Texas 255 32,442,690.67 3.60 349 34.42 7.289 616  84.84
Michigan 260 29,739,198.39 3.30 356 37.39 7.531 595 85.19
Ohio 258 27,535,832.77 3.06 354 37.51 7.293 613  88.10
Minnesota 150 25,563,079.32 2.84 357 38.01 7.151 605  86.59
Maryland 140 25,231,594.83 2.80 356 37.37 7122 509 8298
Colorado 139 24,577,068.98 273 357 38.13 6.842 617 85.98
Massachusetts 116 24,436,656.05 271 358 40.74 6.872 6oz  77.37
Nevada 140 24,038,872.91 267 356 39.25 7.132 614 86,59
Washington 118 20,008,013.56 222 355 38.07 6.922 611 84.81
Connecticut 100 18,164,329.04 2.02 358 39.20 6.930 608 8251
Missouri 146 15,053,778.78 1.67 357 38.04 7.628 596  85.87
Pennsylvania 107 13,831,470.80 1.54 348 40.46 7.418 592 8498
Georgia 79 13,080,992.34 1.45 351 38.66 7.228 623  87.51
Hawaii 43 12,135,017.50 1.35 353 36.97 6.270 654  82.59
Rhode Island 62 11,203,635.34 1.24 355 40.39 6.780 616 77.68
indiana 95 10,388,948.02 1.15 352 36.39 7.414 616  87.93
Wisconsin 79 9,955,768.58 1.1 358 37.02 7.452 602 8578
Utah 67 9,613,895.21 1.07 356 35.82 7.376 609  90.13
Oregon 52 8,230,734.67 0.91 355 36.23 7.063 622 8717
Tennessee 60 6,686,006.83 0.74 354 39.44 7.637 613 88.18
Kentucky 46 5,753,860.12 0.64 354 37.68 7.048 614  88.18
North Carolina 44 5,628,050.80 0.63 356 36.98 7.379 603  86.29
Louisiana 37 4,337,211.43 0.48 348 38.44 7.175 614  84.85
lowa 35 3,530,645.97 0.39 358 36.97 7.592 800  87.55
New Jersey 24 3,377,912.52 0.38 357 35.50 7.742 613 8199
Alaska 15 3,083,628.59 0.34 358 3765 7.130 625 8858
Oklahoma 26 3,066,172.08 0.34 358 38.46 7.785 804  88.15
Alabama 25 2,873,880.90 0.32 354 33.13 7.597 593  89.27
Mississippi 22 2,731,107.06 0.30 358 38.11 7.730 602  87.60
Kansas 23 2,606,686.46 0.29 358 34.01 7.453 588  87.96
New Hampshire 13 2,235,583.35 0.25 347 35.03 7.765 598  80.09
New Mexico 14 1,514,212.58 017 357 36.86 7.654 605 86.76
Idaho 13 1,487 ,426.67 017 358 38.16 7.296 600 87.82
Maine 10 1,278,988.04 0.14 337 40.82 6.688 621 83.70
Nebraska 12 1,218,781.69 0.14 358 40.72 7.200 622  87.46
Delaware 9 1,126,036.17 0.13 358 38.88 7.089 635 8563
South Carolina 9 1,051,952.73 012 358 4135 7.860 588 87.85
Montana 5 701,177.70 0.08 359 35.21 7.667 558 8250
Wyoming 5 566,374.77 0.06 358 40.74 7.077 620 91.70
South Dakota 3 404,783.29 0.04 359 42.76 7179 664  93.89
Arkansas 3 331,643.22 0.04 358 3584 9.738 553  68.37
Vermont 1 156,644.60 0.02 359 35.00 7.990 587  95.00
Total: 5,501 $900,078,607.88 100.00 355 38.53 7.060 613  83.82

This Structural Term Sheet, Coliateral Term Sheet, or Computational Materials, as appropriate {the "material”), was prepared solely by the Underwriter{s), is privileged and confidentia|, is intended for use by the addressee
only, and may not be provided lo any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information, Prospective investors are advised to read
carefully, and should refy sofely on, the final prospectus and prospactus suppiement (the "Final Prospectus”) related to the securities (the “Securities”) in making their investment dacisions. This material does not inciude all
relevant information reialing to the Securities described herein, particularly with respect to the risk and special considerations associated with an investrnent in the Securities. All information contained herain is preliminary
and it is anticipated that such information witi change. Any information contalned herein will be more fully described in. ana will be fully superseded by the preliminary p It P ,if and the Final
Prospecius. Allhough the information conlained in the material is based on sources the Underwriter(s) believe(s) to be retiable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should nol be viewed as projeclions, forecasts, pradictions, or opinions with respect to value. Priar to making any investment decision, a prospective investor shall receive and fully review the
Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TQ BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or solicil investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed of participatad In the
preparation of this material, are not responsible for the accuracy of this materizl and have not aulhorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in eonnection with the proposed Iransaction
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

[ DESCRIPTION OF THE GROUP | COLLATERAL ]

Occupancy Status

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERMTO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
OCCUPANCY STATUS* LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)
Owner Occupied 4,795 $806,979,404.34 89.66 355 39.24 7.022 608 83.58
Investment 663 86,087,580.49 9.56 356 31.78 7.444 654 86.01
Second Home 43 7,011,623.05 0.78 355 40.13 6.679 654 84.93
Total: 5,501 $900,078,607.88 100.00 355 38.53 7.060 613 83.82
“Based on mortgagor representation at origination.
Documentation Type
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
INCOME MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
DOCUMENTATION LOANS CUT-OFF DATE  THE CUT-OFF DATE (months) %, {%) FICO %,
Full Documentation 3,792 $600,540,344.96 66.72 355 39.61 6.921 605 83.10
Stated Documentation 1,403 249,379,515.79 27.71 356 36.79 7.364 833 8534
Limited Documentation 306 50,158,747.13 5.57 353 34.27 7.212 611 84.93
Total: 5,501 $900,078,607.88 100.00 355 38.53 7.060 613  83.82
Loan Purpose
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
PURPOSE LOANS CUT-OFF DATE  THE CUT-OFF DATE {months) (%) (%) FICO (%)
Refinance - Debt
Consolidation Cash OQut** 3,702 $632,579,821.24 70.28 355 39.13 6.982 606 81.97
Purchase 1,421 213,067,060.93 23.67 357 36.84 7.329 634 89.53
Refinance - Debt
Consolidation No Cash
Out™" 378 54,431,725.71 6.05 350 38.23 6.910 618 83.00
Total: 5,501 $900,078,607.88 100.00 355 38.53 7.060 613 83.82

** Cash proceeds to the borrower inclusive of debt consolidation payments exceed 2% or $2,000 of the original principal
balance of the related loan. Also includes all home equity loans originated in Texas with any cash proceeds.

**+ Cash proceeds to the borrower inclusive of debt consolidation payments do not exceed 2% or $2,000 of the original
principal balance of the related loan. Excludes home equity loans originated in Texas with any cash proceeds.

This Structural Term Sheet, Callateral Term Sheet, or Computational Materials, as appropriate (the *material”), was prepared solely by the Underwriter(s). is priviteged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressea’s legal. tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised 1o read
carefully, and should rely sclety on, the final pr is and pre 3 (the “Final Pr ") related to the securitias {the "Securilies™) in making their investment decisions. This material does not include all
relevant information retating to the Securities described herain, parlicularty with respect to the risk and special co ons a; with an invest it in the Securities. All information contained herein is preliminary
and it is anlicipated that such information will change. Any information contained herein will be more fully described in, and will be tully superseded by the preliminary p it L and the Final
Prospectus. Although the information comained in the material is based on sources the Underwriter(s) betieve(s) to be reliable, the Underwriler(s) make(s) no representation or warranty that such information is accurats or
complate. Such informalion should net be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investrment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sefl Securities of relaled securities or perform for or solicit investment banking services from, any company mentioned hesein. The issuer of the securities and Fannie Mae have nol prepased, reviewed or parlicipated In the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acling as underwriter and not acting as an agent for the issuer
in connection with \he proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5
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B DESCRIPTION OF THE GROUP | COLLATERAL
Credit Grade
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
RISK CATEGORY* LOANS CUT-OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)
| 3,814 $622,645,182.98 69.18 355 38.25 6.843 627 8544
i 425 72,518,175.62 8.06 355 39.10 7.051 5380 82.36
1] 435 67,353,743.24 7.48 355 38.28 7.239 586 8243
\% 351 53,271,100.86 5.92 358 40.18 7.822 577 82.99
\ 180 29,009,618.46 3.22 358 38.78 8.062 555 7166
vi 76 10,827,342.28 1.20 358 39.17 9.886 554  67.00
A 161 31,046,079.32 3.55 356 38.75 7.212 622 80.64
A- 16 3,411,999.46 0.38 358 40.59 7.843 536 76.97
B 6 1,358,641.62 0.15 359 42.86 7.884 514 62.21
C 11 2,029,721.22 0.23 358 40.68 8.699 546  72.98
C- 26 5,707,002.82 0.63 358 42.53 9.034 542  75.09
Total: 5,501 $900,078,607.88 100.00 355 38.53 7.060 613 - 83.82
* Letters correspond to risk categories of Olympus Mortgage Company and roman numerals correspond to risk categories of
Argent Mortgage Company, LLC.
Property Type
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
PROPERTY TYPE LLOANS CUT-OFF DATE  THE CUT-OFF DATE {months) (%) (%) FICO (%)
Single Family Detached 4,099 $656,365,552.17 72,92 355 38.80 7.055 609  83.67
2-4 Family 441 90,389,193.77 10.04 356 37.06 7.116 632 8252
PUD 462 81,083,287.18 9.01 355 38.13 6.967 619 85.49
Condo 348 53,219,699.67 591 357 38.12 7.200 620 86.60
Manu. Housing / Mobile 115 12,685,566.96 1.41 352 38.04 7.109 627 7848
Attached PUD 31 5,633,063.67 0.63 358 41.35 6.598 642  83.93
Single Family Attached 5 702,244 .46 0.08 325 39.29 7.225 624 87.29
Total: 5,501 $900,078,607.88 100.00 355 38.53 7.060 613 83.82
Prepayment Charge Term
NUMBER PRINCIPAL REMAINING
PREPAYMENT CHARGE OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
TERM AT ORIGINATION MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
(MOS.) LOANS CUT-OFF DATE  THE CUT-OFF DATE  (months) (%) (%) FICO {%)
0 1,321 $213,451,325.53 23.71 355 38.33 7.325 610  84.87
12 299 63,524,297.27 7.06 351 37.87 6.748 639 79.71
24 2,037 323,862,339.56 35.98 358 38.57 7.321 597 8510
36 1,844 299,240,645.52 33.25 353 38.77 6.654 628 8256
Total: 5,501 $900,078,607.88 100.00 355 38.53 7.060 613  83.82

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only. and may nol be provided to any third party other than the addressee’s legal, lax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective invesiors are advised 10 read
carefully, and should rety solely on, the final prospecius and prospectus supplemant {the “Final Prospectus”) related to the securities {the “Securities”) in making their investment decisions. Ths material does not include all
relevant information relating to the Securities described herein, particularly with respect Lo the risk and special considerations associated with an investment in the Securities. All information contained herslin is preliminary
and it is anticipated that such information wilt change. Any information contained herein will be more fully described in, and will be fully superseded by the prefiminary p i i and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s} befieve(s) to be reliable, the Undarwriter(s) make(s} no representation or warranty that such information is accurate or
complete. Such information shouit not be viewed as projections, forecasts, predictions, of opinions with respect to valuse. Prior to making any investment decision, a prospettive invastor shall recetve and fuily review the
Final Prospactus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwritar(s) may hold tong or short positions in or buy and

sell Securities or related securities or parform for of solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviawed or participated in tha
preparation of this maleriat, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriler is acting as underwriter and not acting as an agent for tha issuer
in connection with the praposet transaction.
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DESCRIPTION OF THE GROUP | COLLATERAL

Conforming Balance

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
CONFORMING BALANCE LOANS CUT-OFF DATE _ THE CUT-OFF DATE {months) (%) (%) FICO (%)
Conforming 5,501 $900,078,607.88 100.00 355 38.53 7.080 613 83.82
Total: 5,501 $900,078,607.83 100.00 355 38.53 7.060 613 83.82
Maximum Mortgage Rates of the Adjustable-Rate Loans
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
RANGE OF MAXIMUM MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE __ THE CUT-OFF DATE (months) (%) (%) FICO (%)
11.000 - 11.499 45 $8,922,942.48 1.32 358 39.23 5.350 635 8124
11.500- 11.999 249 47,774,083.56 7.07 358 37.93 5775 626 84.54
12.000 - 12.499 435 78,727,008.32 11.65 358 38.74 6.255 628  85.56
12.500 - 12.999 817 141,156,277.31 20.89 358 38.15 6.742 614  85.80
13.000 - 13.489 810 128,582,997.66 19.03 358 38.01 7.241 603  86.51
13.500 - 13.999 830 126,483,930.94 18.72 358 38.44 7.709 588  85.77
14.000 - 14.499 493 70,351,000.81 10.41 358 38.72 8.203 575  86.40
14.500 - 14.999 309 40,958,478.30 6.06 358 39.42 8.688 567  84.28
15.000 - 15.499 116 15,588,769.04 2.31 358 38.43 9.185 553 81.29
15.500 - 15.999 52 6,564,179.77 0.97 358 40.79 9.731 552 79.40
16.000 - 16.499 22 3,379,310.50 0.50 358 43.07 10.219 548  72.56
16.500 - 16.999 24 3,425,002.71 0.51 358 4113 10.698 545  £69.30
17.000 - 17.499 10 1,250,113.41 0.18 358 43.71 11.216 527 6593
17.500 - 17.999 14 2,088,900.52 0.31 357 41.08 11.676 533 5891
18.000 - 18.499 6 563,703.15 0.08 357 32.86 12.261 539 59.84
Total: 4,232 $675,816,698.48 100.00 358 38.47 7.295 600  B5.26

This Structural Term Sheel, Collataral Term Sheel, or Compulational Materials, as appropriata (the “material®), was prepared solely by the Underwriter(s). is privileged and confidantial, is intended for use by the addressee
only, and may not be provided to any Ihird party other than the addressee’s Jegal, tax, finantiat and/or accounting advisors for the purposes of evaluating such infermation. Prospective investors are advised fo reac
carefully, and should rely solaly on, the linal prospectus and prospectus supplement (the "Final Prospectus”) related to the securities {the “Securities™} in making their invesiment decisions. This material does not include all
relevant information refating to the Securinies described herein, particularly with respect to the risk and special considerations i with an i in the Securities. Al iniormation conlained herein is preliminary
and it is anticipated that such Information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospecius supplement, if applicable, and the Final
Prospectus, Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Linderwriter(s) make{s) no representation or warranty thal such information is accurate or
complate. Such information should not be viewed as projections, forecasls, predictions, or opinions with respect to value, Prior to making any investment decision, a prospeclive investor shall receiva and fuily review the
Final Prospeclus, NOTHING KEREIN SHOULD BE CONSIDERED AN OFFER TO SELL QR SOLICITATION OF AN QFFER TQ BUY ANY SECURITIES. The Underwriter(s) may hetd long or short positions in or buy and
sell Securities or refated securities of pesdorm for or soficil investment banking sarvices from, any company mentioned herein. The issuer of Ihe securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this matarial, are not responsible for the accuracy of this material and hava not authorized the dissemination of this material. The Underwriter is acting as underwriler and not acting as an agent for the issuer
in connaction with the p ansaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

I DESCRIPTION OF THE GROUP | COLLATERAL |

Minimum Mortgage Rates of the Adjustable-Rate Loans

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
RANGE OF MINIMUM MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE  (months) (%) (%) FICO (%)
5.000 - 5.498 45 $8,922,942.48 1.32 358 39.23 5.350 635 81.24
5.500 - 5.999 249 47,774,083.56 7.07 358 37.93 5775 626 84.54
6.000 - 6.499 435 78,727,008.32 11.65 358 38.74 6.255 628 85.56
6.500 - 6.999 817 141,156,277.31 20.89 358 38.15 6.742 614  85.80
7.000 - 7.499 810 128,582,997.66 19.03 358 38.01 7.241 603  86.51
7.500 - 7.999 830 126,483,930.94 18.72 358 38.44 7.709 588  85.77
8.000 - 8.499 493 70,351,000.81 10.41 358 38.72 8.203 575  86.40
8.500 - 8.999 309 40,958,478.30 6.06 358 39.42 8.688 567 84.28
9.000 - 9.499 116 15,588,769.04 2.31 358 38.43 9.185 563  81.29
9.500 - 9.999 52 6,564,179.77 0.97 358 40.79 9.731 552  79.40
10.000 - 10.489 22 3,379,310.50 0.50 358 43.07 10.219 548 72.56
10.500 - 10.989 24 3,425,002.71 0.51 358 4113 10.698 545  69.30
11.000 - 11.499 10 1,250,113.41 0.18 358 43.71 11.218 527 6593
11.500 - 11.999 14 2,088,900.52 0.31 357 41.08 11.676 533 5891
12,000 - 12.499 6 563,703.16 0.08 357 32.86 12.261 539  59.84
Total: 4,232 $675,816,698.48 100.00 358 38.47 7.295 600 85.26
Gross Margins of the Adjustable-Rate Loans
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
RANGE OF GROSS MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
MARGINS (%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE __ (months)_ (%) (%) FICO (%)
4.500 - 4.749 2,350 $349,604,181.32 51.73 358 38.22 7.328 601 85.53
4.750 - 4.999 7 1,130,518.27 0.17 358 35.79 7.044 600 7585
5.000 - 5.249 1 237,097.81 0.04 358 37.00 6.850 625  95.00
5.250 - 5.499 1 116,795.97 0.02 358 50.00 6.700 589  90.00
5.500 - 5.749 162 32,878,196.06 4.86 358 39.62 7.439 508  80.73
5.750 - 5.999 1 161,872.36 0.02 359 35.00 7.200 689  90.00
£.000 - 6.249 2 269,607.33 0.04 358 35.03 8.667 801  93.01
6.250 - 6.499 9 1,434,306.66 0.21 359 37.87 7.569 581 84.28
6.500 - 6.749 1,675 285,545,883.80 42.25 358 38.61 7.200 600  85.77
6.750 - 6.999 2 286,215.41 0.04 358 46.15 8.037 599  70.64
7.000 - 7.249 22 4,152,023.49 0.61 358 40.77 9.920 538  67.26
Total: 4,232 $675,816,608.48 100.00 358 38.47 7.295 600  85.26

This Structural Term Shest, Coltateral Term Sheet, or Computational Materiais, as appropriate (the “material”}, was prepared solely by the Underwriter(s), is privileged and confidential, is intendad for use by the addressea
only, and may not be provided to any third party other than the addressee s legal, tax, financial and/or accounting aduisors for the purposes of evaluating such information. Prospective investors are advised o read
carefully, and should rely solely on, the final prospectus and JS SUPP {the "Final Prospectus”) related to the sacurities (the “Securitias™) in making their investment dacisions. This material does not include afl
retevant information relating to the Securities described harain, pamcularly with respect to the risk and special considerations associated with an investmen in the Securities. Al information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, ang will be fully superseded by the pretiminary prospectus supplement, if applicatla, and the Final
Prospectus. Afthough the information contained in the material is based on sources the Underwriter(s) believe(s) lo be reliable, the Undarwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any invastment decision, a prospactive investor shall recetve and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or shon positions in or buy and
sell Securities of related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewad or participated in the
preparation of this material, are not responsible for the accuracy of this material and have nol authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE GROUP | COLLATERAL |

Next Adjustment Date of the Adjustable-Rate Loans

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
NEXT ADJUSTMENT MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV
DATE LOANS CUT-OFF DATE _ THE CUT-OFF DATE (months) (%) (%) FICO {%)
October 2005 17 $2,517,156.55 0.37 354 40.92 7.842 584 7825
November 2005 39 6,090,578.35 0.90 355 38.88 8.359 574  80.47
December 2005 64 9,199,722.85 1.36 352 39.54 8.278 580  81.49
January 2006 106 17,905,257 .61 285 357 39.22 7.506 589  83.47
February 2006 1,541 248,127,356.84 36.72 358 38.79 7.338 597  85.94
March 2006 1,358 214,085,182.20 31.68 359 38.05 7.261 598  85.08
October 2006 1 126,552.72 0.02 354 42.00 6.900 674  80.00
November 2006 2 413,573.65 0.06 318 41.61 6.984 619  86.93
December 2006 7 1,065,508.05 0.16 356 27.26 7.208 605  86.29
January 2007 27 5,047,866.32 0.75 357 40.44 6.895 614 8470
February 2007 569 92,310,602.26 13.66 358 39.13 7.166 608  85.36
March 2007 501 78,927,341.08 11.68 359 37.43 7.170 508 85.00
Total: 4,232 $675,816,698.48 100.00 358 38.47 7.295 600  85.26
Initial Periodic Cap of the Adjustable-Rate Loans
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
INITIAL PERIODIC MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
CAP (%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE {months) (%) {%) FIco (%)
2.000 4,232 $675,816,608.48 100.00 358 38.47 7.295 600 85.26
Total: 4,232 $675,816,698.48 100.00 358 38.47 7.295 600  85.26
Periodic Cap of the Adjustable-Rate Loans
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
PERIODIC MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLtV
CAP (%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE {months) (%) (%) FICO (%)
1.000 4,232 $675,816,698.48 100.00 358 38.47 7.295 600 _ 85.26
Total: 4,232 $675,816,698.48 100.00 358 38.47 7.295 600 _ 85.26

This Structural Term Sheet, Collatsral Term Sheet, or Computational Materials, as apprapriats (the “material”}, was prepared solely by the Undarwriter(s), is privileged and confidential, is intended for use by the addressee
onty, and may not be provided to any third party olher than the addressee’s legal, fax, financial and/or accounting advisors for the purposes of avaluating such information. Prospeclive investors are advised to read
carefully, and should rely solely on, the fina! prosp and prospactu: {ihe "Final Prospectus”) related to me securities (the Secun\les yin makmg their investment decisions. This material does not include all
relevant information relating to the Securities dascribed herein, particularly wnh respect 1o the risk anc special consi iated with an tin the Securities. ANl information contained herein is prefiminary
and it is anticipated that such information will change. Any information contained herein will ba more fully described in, and will be fully superseded by the preliminary prospectus supplement, if appticable, and the Finat
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make{s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to vatue. Prior to making any investment decision, a prospective investor shatl receive and fully review the
Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long o short positions in or buy and
sell Securities or related secursities or perform for or solicil investment banking services from, any company mentioned herein. The issuer of the securities and Fannic Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this materiat and have not authorized the disseminalion of this materal. The Underwriter is acting as underwriter and nol acting as an agenit for the issuer
in connection with the proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE GROUP Il COLLATERAL |

Collateral Summary
Statistics given below are for the Mortgage Loans in the pool as of the Collateral Selection Date. Balances
and percentages are based on the Cut-Off Date scheduled balances of such Mortgage Loans (except in the
case of Debt-to-Income and FICO, which are determined at origination).
Summary Statistics Range (if applicable)

Number of Mortgage Loans: 736
Aggregate Current Principal Balance: $237,799,882.45 $59,820.37 - $749,315.37
Average Current Principal Balance: $323,097.67
Aggregate Original Principal Balance: $238,163,120.00 $60,000.00 - $750,000.00
Average Original Principal Balance: $323,591.20
Fully Amortizing Mortgage Loans: 100.00%
1st Lien: 100.00%
Wtd. Avg. Gross Coupon: 6.687% 5.200% - 12.500%
Wtd. Avg. Original Term (months): 357 180 - 360
Wtd. Avg. Remaining Term (months): 356 177 - 359
Wtd. Avg. Margin (ARM Loans Only): 5.747% 4.500% - 7.125%
Wtd. Avg. Maximum Mortgage Rate (ARM
Loans Only): 12.845% 11.200% - 16.800%
Wtd. Avg. Minimum Mortgage Rate (ARM
Loans Only): 6.845% 5.200% - 10.800%
Wtd. Avg. Original LTV: 81.54% 26.67% - 95.00%
Wtd. Avg. Borrower FICO: 630 501 - 801
Geographic Distribution (Top 5): CA 53.15%

NY 8.85%

FL 4.88%

L 4.54%

X 2.22%

This Structurat Term Sheet, Coliatara) Term Sheet, or Computational Materials, as appropriate (the “maleriai™), was prepared solety by the Underwriter(s), is privilegad and confidential, is intended for use by the addrassee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rely solely on, the final prosp ang ) (the “Final Prospectus”) related to the securities (the “Securities”) in making their investment decisions. This materiat does nol include ail
relevant information refating to the Securities described herein, parlicularly with respect to the risk and special lated with an i {{ tin the Securilies. All information contained herein is pretiminary
and it is anticipated that such information wil change. Any information contained harein will be more fully described in, ana will be fully superseded by the prefiminary prospectus suppiement, if applicable, and the Final
Prospectus, Although the Information contained in the material is based on sourcas the Underwriter{s} believe(s} 10 be reliable, the Underwritar(s) maka(s) no representation or warranty that such infarmation is accurate or
complete, Such information should not be viewed as projections, forecasts, pradictions, or opinions with respact to vaiue. Prior to making any invastment decision, a prospective investor shail raceive and fully review the
Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TQ BUY ANY SECURITIES. The Underwriter(s) may hold long or short poshions in or buy and
sell Securities or refated securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have nol prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this malerial and have not outhorized the dissemination of this material. The Underwriler is acling as underwriter and not acting as an agen! for the issuer
in connection with the proposed lransaclion.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE GROUP Il COLLATERAL

Collateral Type
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
COLLATERAL TYPE LOANS CUT-OFF DATE _ THE CUT-OFF DATE (months) (%) (%) FICO (%)
Fixed Rate 398 $94,993,634.01 39.95 351 39.64 6.450 651 76.96
2-yr Fixed/Adjustable Rate 265 111,410,961.36 46.85 358 39.05 6.907 615  84.34
3-yr Fixed/Adjustable Rate 73 31,395,287.08 13.20 358 38.09 6.621 620  85.46
Total: 736 $237,799,882.45 100.00 356 39.16 6.687 630 81.54
Principal Balances at Origination
NUMBER PRINCIPAL REMAINING
RANGE OF OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
PRINCIPAL BALANCES  MORTGAGE AS OF BALANCE AS OF MATURITY INCOME  COUPON oLTV
AT ORIGINATION ($) LOANS ORIGINATION ORIGINATION {months)* (%)* (%)* FICO* %)*
50,000.01 - 100,000.00 110 $8,598,215.00 3.61 345 38.93 8.091 5789 80.74
100,000.01 - 150,000.00 74 9,150,819.00 3.84 346 37.72 8.013 583 8551
150,000.01 - 200,000.00 30 5,162,365.00 217 330 40.69 7.976 572 8192
200,000.01 - 250,000.00 18 3,986,101.00 1.67 358 36.87 7.951 587  79.07
250,000.01 - 300,000.00 9 2,477,455.00 1.04 359 43.33 7.853 581  84.61
300,000.01 - 350,000.00 64 21,879,185.00 9.19 358 39.89 6.725 622 8534
350,000.01 - 400,000.00 171 64,328,280.00 27.01 353 39.97 6.464 640  81.15
400,000.01 - 450,000.00 112 47,842,391.00 20.09 358 39.39 6.556 630  81.83
450,000.01 - 500,000.00 119 57,508,709.00 2415 358 38.61 6.503 638 8093
500,000.01 - 550,000.00 15 7,951,350.00 3.34 358 37.23 6.168 660  81.84
550,000.01 - 600,000.00 3 1,687,250.00 0.71 358 31.93 5.651 637 83.63
600,000.01 - 650,000.00 5 3,150,000.00 1.32 358 36.64 6.283 677 7214
700,000.01 - 750,000.00 B 4,441,000.00 1.86 359 37.69 6.392 652 71.98
Total: 736 $238,163,120.00 100.00 355 39.16 6.687 630 81.54

*Based on the original balances of the Mortgage Loans.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material), was prep: solely by the Underwriter(s), is p! ged and confidential, is infended for use by the addresses
only, and may nol be provided to any third party other than the addressee’s legal. tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rely solely on, the final )5 and 18 sup {the "Final Prospectus”) related to the securities {the “Securities”} in making their invesiment decisions. This material does not include ali
relevant information reiating to the Securities described herein, particularly with respect to the tisk and special considerations associsled with an investmant in the urilies. All inft & nlal herain is preli

and il is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by ihe preliminary prospectus supplement, if applicable. and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make{s} no representation or warranty that such information is accurate or
comptete. Such informalion should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review tha
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold Jong or shorl positions in or buy and
sell Securities or relaled securities or perform for or solicil investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this materia! and have not authorized the dissemination of this material. The Underwriler is acting as underwriter and not acting as an agent for the issuer
in connection with the praposed transaction
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE GROUP Il COLLATERAL

Principal Balance as of the Cut-Off Date

NUMBER PRINCIPAL REMAINING

RANGE OF PRINCIPAL OF BALANCE % OF PRINCIPAL TERMTO DEBT-TO-  GROSS

BALANCES AS OF THE MORTGAGE  AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV
CUT-OFF DATE ($) LOANS CUT-OFF DATE __THE CUT-OFF DATE __ (months) (%) (%) FICO (%)
50,000.01 - 100,000.00 111 $8,685,826.39 3.65 343 3895 8.108 578 80.68
100,000.01 - 150,000.00 73 9,037,638.75 3.80 348 37.68 7.996 584 85.62
150,000.01 - 200,000.00 30 5,153,516.95 217 330 40.69 7976 572 81.92
200,000.01 - 250,000.00 18 3,980,325.02 1.67 358 36.87 7.951 587 79.08
250,000.01 - 300,000.00 9 2,475,106.01 1.04 359 43.33 7.853 581 84.61
300,000.01 - 350,000.00 64 21,850,001.33 9.19 358 39.89 6.725 622 85.35
350,000.01 - 400,000.00 172 64,621,902.40 27.17 354 39.86 6470 640 81.21
400,000.01 - 450,000.00 111 47,368,759.27 19.92 358 39.54 £.549 631 81.76
450,000.01 - 500,000.00 119 57,423,656.59 24.15 358 38.61 6.503 638 80.93
500,000.01 - 550,000.00 15 7,939,058.94 3.34 358 37.23 6.168 660 81.84
550,000.01 - 600,000.00 3 1,684,287.30 0.7 358 31.93 5651 637 83.64
600,000.01 - 650,000.00 5 3,144,161.19 1.32 358 36.66 6.283 677 72.15
700,000.01 - 750,000.00 6 4,436,642.31 1.87 359 37.69 6392 652 71.99
Total; 736 $237,799,882.45 100.00 356 39.16 6.687 __ 630 81.54

Remaining Term to Maturity
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS

RANGE OF MONTHS MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME ~ COUPON oLTV
REMAINING LOANS CUT-OFF DATE _ THE CUT-OFF DATE __ (months) % (%) FICO (%)
121- 180 18 $3,002,034.59 1.26 178 38.46 6.836 613 72.32
181 - 240 8 1,145,444.78 0.48 239 38.93 7.075 628 62.10
301 - 360 710 233,652,403.08 98.26 358 39.17 6.683 630 81.75
Total: 7386 $237,799,882.45 100.00 356 39.16 6.687 630 81.54

This Structural Term Sheet, Coltateral Term Sheet, or Computational Materials, as appropriate {the “material"}), was prepared solely by the Underwriter(s). is privileged and confidential, is intended for use by the addressee
only, and may no! be provided to any third party other than the addressee’s legal, lax, financial and/or accounting advisors for the purposes of evaluating such . Prospective i ars advised o read
carefully, and should rsty solely on, the final prospectus and prospactus supplement {the “Final Prospectus”) related lo the securities (the “Securities™) in making their invastment decisions. This material does nol incluce all
refevant information retating to the Securities describad herein, paniculary with respect to the risk and special considerations associated with an investment in ihe Securities. All information contained herein is prefiminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and wift be futly superseded by the prefiminary pr 3 p L if and the Final
Prospectus. Although the information contained in the material is based on sources the Undenwriter(s) believa(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information shouid nol be viewed as projections, forecasts, predictions, or opinions with respect to vaiue. Prior la making any investment decision, & prospective investor shall receive and fully review the
Final Prospectus  NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Ungerwriter(s) may hold long or short positions in or buy and
sell Securilies of related securities or perform for or soficit investment banking services from, any company menlioned hergin. The issuer of the securities and Fannie Mae have not prepared, reviewsad or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Undenwriter is acting as underwriler and nat acling as an agent fot the Issuer
in connection with 1he proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

I DESCRIPTION OF THE GROUP Il COLLATERAL

Mortgage Rate

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
RANGE OF CURRENT MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OoLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE __ (months) _ (%) (%) FICO (%)
5.000 - 5.499 67 $28,902,448.39 12.15 359 39.65 5.325 695 72.83
5.500 - 5.999 143 60,011,824.69 25.24 353 39.74 5.740 665 77.99
6.000 - 6.499 52 22,631,353.93 9.52 358 40.43 6.269 638 85.92
6.500 - 6.999 87 37,048,085.93 15.58 358 39.35 6.730 618 85.16
7.000 - 7.489 110 29,961,040.98 12.60 356 37.81 7.261 608 85.30
7.500 - 7.999 135 30,745,308.91 12.93 353 39.00 7.684 588 85.35
8.000 - 8.499 70 14,865,279.63 6.25 352 39.80 8.171 570 83.37
8.500 - 8.999 43 7,610,882.41 3.20 354 35.36 8.757 572 84.75
9.000 - 9.499 13 3,101,843.30 1.30 359 32.80 9.148 563 74.40
9.500 - 9.999 8 1,375,870.14 0.58 345 42.74 9.656 545 78.05
10.000 - 10.499 2 265,424.79 0.1 358 46.98 10.220 548 78.01
10.500 - 10.999 3 925,607.87 0.39 359 27.25 10.800 541 67.80
11.500 - 11.999 2 150,954.69 0.06 359 49.06 11,780 536 51.62
12.500 - 12.999 1 203,947.79 0.09 359 47.00 12.500 550 60.00
Total: 736 $237,799,882.45 100.00 356 39.16 6.687 630 81.54
Original Loan-to-Value Ratios
NUMBER PRINCIPAL REMAINING
RANGE OF ORIGINAL OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
LOAN-TO-VALUE RATIOS MORTGAGE  AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
_(%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE ___ (months) (%) (%) FICO (%)
25.01 - 30.00 2 $828,802.85 0.35 358 3378 7126 652 26.78
30.01 - 35.00 1 399,081.78 0.17 239 35.00 5500 758 31.50
35.01 - 40.00 1 110,841.21 0.05 358 22.00 7700 548 36.39
40.01 - 45.00 4 1,387,758.74 0.58 358 41.15 6.532 617 41.71
45.01 - 50.00 4 1,633,989.87 0.69 358 36.49 5668 690 47.23
50.01 - 55.00 1 3,795,887.35 1.60 334 43.16 5664 687 53.00
55.01 - 60.00 17 4,774,254.01 2.01 356 41.19 6.655 650 58.74
60.01 - 65.00 29 10,021,362.42 4.21 348 37.54 6.314 613 63.47
65.01 - 70.00 55 19,029,207.80 8.00 358 40.22 87219 615 68.60
70.01 - 75.00 83 28,839,060.17 12.13 353 41.93 6.479 8635 73.84
75.01 - 80.00 110 35,430,120.13 14.90 356 39.07 6357 640 79.05
80.01 - 85.00 93 28,719,105.30 12.08 as7 37.68 6686 614 84.38
85.01 - 80.00 188 57,893,254.35 24.35 358 37.53 6.915 622 89.49
90.01 - 95.00 138 44,937,147.47 18.90 357 40.05 6.987 640 94.78
Total: 736 $237,799,882.45 100.00 356 39.16 6.687 630 81.54

This Structural Term Sheet, Collateral Term Sheet, or Computationa! Materials, as appropriale (the “material’), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addrassee
only, and may not be providad ty any third party other than the addressee’s legal, lax, financial and/or accounting advisors for the purposes of evaluating such information. Prospactive investors are advised to read
carefully, and should rety salely on, the final prospectus and prospecius supplement {the "Final Prospectus”) refated to the securities (the "Securilies™} in making their investment decisions. This materia! does not include all
relevant information relating to the Securilies described herein, paricularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein s prefiminary
and it ls anticipated that such information will change. Any information contained herain witl be more fully described in, and witl be fully superseded by the preliminary p N and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believa(s) lo be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
compiete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to vafue. Prior to making any investment decision, a prospective investor shalf raceive and fully review tha
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s} may hotd long or shor positions in or buy and
sell Sgcurifies or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issver of the securilies and Fannis Mae have not prepared, reviewed or parficipated in the
preparation of this material, are nol responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriler is acting 2s underwriter ang not acting as an agent for Ihe issuer
In connection with the proposed transaction
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

B DESCRIPTION OF THE GROUP |l COLLATERAL

FICO Score at Origination

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS

MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV
RANGE OF FICO SCORES LOANS CUT-OFF DATE  THE CUT-OFF DATE (months) (%) % FICO (%)
500 - 519 33 $8,868,748.52 373 348 3942 7.860 508 75.10
520 - 539 34 8,761,823.92 368 350 40.12 8.060 530 75.11
540 - 559 59 13,808,780.22 5.81 354 38.62 7.654 552  79.77
560 - 579 80 20,725,340,95 8.72 356 39.36 7.548 568 8227
580 - 599 77 20,810,585.55 875 358 39.42 7.084 580  83.25
600 - 619 137 40,961,020.55 17.22 355 37.30 6.768 609  84.10
620 - 639 101 32,317,881.19 13.59 358 39.89 6.671 627 84.79
640 - 659 46 19,557,086.93 8.22 358 41.44 6.239 648  82.32
660 - 679 47 19,573,185.37 8.23 355 30.31 6.222 668 8584
680 - 639 35 15,310,832.25 6.44 354 39.04 6.040 690 81.18
700 - 719 22 9,100,925.41 3.83 358 40.31 5.751 711 76.27
720-739 25 10,525,171.80 4.43 352 37.60 5.721 729  74.70
740 -759 20 8,518,428.52 3.58 353 38.19 5.651 748  77.02
760 - 779 15 6,397,489.51 2.69 359 39.05 5.656 768  73.76
780 - 799 4 2,113,097.93 0.89 359 43.38 5.660 788  79.10
800 or more 1 449,483.83 0.19 359 38.00 5.250 801 75.00
Total: 736 $237,799,882.45 100.00 356 39.16 6.687 630 81.54

Debt-to-Income Ratio
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS

RANGE OF DEBT-TO- MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV
INCOME RATIOS LOANS CUT-OFF DATE  THE CUT-OFF DATE (months) (%) {%) FICO (%)
20.00 or fess 45 $15,582,190.52 6.55 356 13.90 7.024 622 8185
20.01 - 25.00 39 11,425,758.37 4.80 357 22.74 6.695 632 81.75
25.01 - 30.00 42 12,702,269.24 5.34 357 27.73 6.645 635  79.30
30.01 - 35.00 95 30,252,426.41 12.72 355 33.09 6.704 629 81.32
35,01 - 40.00 131 42,017,984.13 17.67 353 37.95 6.682 640  B0.78
40.01 - 45.00 145 45,728,313.41 19.23 354 43.12 6.803 619  84.02
45.01 - 50.00 201 68,114,570.36 28.64 357 48.16 6.560 631  83.37
50.01 - 55.00 38 11,976,370.01 5.04 356 53.04 6.541 631  66.66
Total: 736 $237,799,882.45 100.00 356 39.16 6.687 630 81.54

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material), was prepared solely by the Underwriter(s), is privileged and confidentia), is intended for usa by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial andfor accounling advisors for the purposes of evatuating such information. Prospective investors are advised to read
carefully, and should rely solely on, the final is and pr suppler (the “Final Prospectus”) refated to the securities (the “Securities”) in making their invastment decisions. This material does not incluge ali
relavant information relaling to the Securities described herein, particularly with espect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is anlicipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable, and ihe Fina!
Prospectus. Although the information contained in the material is based on sources the Underwriter{s) belisve(s) to be rellable, the Underwriter(s) make(s) no representstion or warranty that such information is accurate or
complete. Such information shouid not be viewaed as projeclions, torecasts, predictions, of opinions with respect to vatue, Prior o making any investment decision, a prospeclive investor shall recetve and fully review the
Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s} may hold long or short positions in or buy and
sell Securities or retated securities or perform for or soficit investmenl banking services from. any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared. reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriler is acling as underwriter and not acting as an agen! for the issuer
in cornection with the proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

[ DESCRIPTION OF THE GROUP |l COLLATERAL

Geographic Distribution

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
STATE LOANS CUT-OFF DATE  THE CUT-OFF DATE {months) (%) {%) FICO (%)
California 305 $126,394,965.01 53.15 357 40.31 6.256 643  81.05
New York 59 21,037,925.03 8.85 357 39.23 6.594 624  80.62
Florida 48 11,613,314.81 4.88 353 36.47 7.310 607  83.92
lllinois 33 10,796,568.05 4.54 356 37.01 7.488 602 81.32
Texas 28 5,280,979.25 222 342 33.66 7.656 588 81.07
Massachusetts 14 5,190,243.32 2.18 358 41.87 6.466 8615 76.86
Ohio 47 5,0865,100.17 213 351 38.07 7.597 595 84.60
Maryland 15 5,049,361.43 212 347 41.97 7.217 597  78.11
New Jersey 13 4,479,876.37 1.88 358 38.04 7.455 636  88.30
Washington 11 4,015,293.13 1.69 358 32.11 7.570 579 83.99
Minnesota 1 3,941,063.06 1.66 359 40.37 7.220 601 85.35
Connecticut 12 3,613,401.29 1.52 346 37.59 6.975 622 7289
Colorado 8 3,303,769.05 1.39 358 40.84 6.240 630 7454
Georgia 14 2,696,736.03 1.13 351 33.30 8.028 582 8504
Michigan 10 2,515,772.52 1.06 353 30.34 7.296 583 78.68
Nevada 7 2,410,036.64 1.01 358 40.58 6.872 630 87.14
Pennsylvania 10 2,100,107.38 0.88 358 38.69 8.032 586 7910
North Carolina 8 2,036,017.67 0.86 358 3334 6.995 609  79.95
Arizona 8 1,667,683.14 0.70 352 44 44 7.206 623 91.93
Tennessee 11 1,580,523.24 0.66 358 40.74 7.866 584  88.00
Hawaii 3 1,309,113.69 0.55 358 45.80 6.337 659  76.83
Missouri 5 1,225,386.38 0.52 358 38.22 7.664 584  89.09
Wisconsin 10 1,176,022.95 0.49 337 35.41 7.875 606  81.17
Indiana [ 1,150,175.48 0.48 343 18.11 6.853 709 88.39
Oregon 3 1,149,736.85 0.48 358 42.57 6.798 580 83.28
Louisiana 8 1,112,152.93 0.47 338 40.72 8.154 582  89.13
Alabama 6 1,095,526.69 0.46 358 36.69 8.186 583 8345
Rhode Island 3 996,409.02 0.42 359 45.80 6.275 641 90.17
Utah 2 827,049.25 0.35 358 35.89 7.738 576  90.00
Nebraska 2 523,483.43 0.22 359 16.83 8.512 549  83.73
New Hampshire 2 518,089.91 0.22 358 48.08 6.121 584 7344
Mississippi 3 516,587.52 0.22 358 486.04 7.921 572 83.82
Maine 1 377,661.58 0.16 359 25.00 6.550 676  94.97
Kentucky 2 249,983.82 0.11 307 39.74 8.568 614  95.00
lowa 2 144,609.84 0.06 359 33.60 8.385 589 9282
Oklahoma 1 139,450.24 0.06 358 49.00 7.700 636 85.00
South Carclina 2 137,713.38 0.06 359 39.83 8.345 608 90.38
South Dakota 1 127,404 .42 0.05 358 44.00 7.450 565  75.00
Vermont 1 119,674.68 0.05 356 49.00 8.000 571 88.89
Montana 1 114,913.79 0.05 359 22.00 7.450 581 74.68
Total; 736 $237,799,882.45 100.00 356 39.16 6.687 630 81.54

This Structural Term Sheet, Collaleral Term Sheet, or Computationa! Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s). is privileged and confidential, is intended lor use by the addressee
only, and may nol be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
caretully, and shoutd raly solely on, the final and pr 45 SUPD n (the "Final Pr ") related to the securities {the "Securities”) in making their investment decisions. This material does not inciude alf
relevant information refating to the Securities described herein, particutarly with respect to the risk and special considerations associated with an investment in the Securities. All information contained harain is preliminasy
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary p. i , it and tha Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriler{s) make(s) no reprasentation or warranty thal such information is accurate or
complete. Such information should not be viewed as projections, forecasis, predictions, o apinions with respact to value, Prior to making any invesiment decision, a praspective investor shall recelve and fully review ine
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and

sell Segurities or related securities or parform for or selicit investment baniing services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not preparad, reviewed or parlicipated in the
preparation of this maferiat, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acling as underwriter and nol acting as an agent for the issuer
in connection with the proposed transaction,
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE GROUP Il COLLATERAL

Occupancy Status

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
OCCUPANCY STATUS* LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO {%)
Owner Occupied 673 $222,925,050.16 93.74 356 39.70 6.648 629  81.29
Investment 58 12,688,553.05 5.34 355 29.06 7.437 648  85.93
Second Home S 2,186,279.24 0.92 358 42.48 6.289 651 81.46
Total: 736 $237,799,882.45 100,00 356 39.16 6.687 630 B1.54
*Based on mortgagor representation at origination.
Documentation Type
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
INCOME MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLTV
DOCUMENTATION LOANS CUT-OFF DATE  THE CUT-OFF DATE  (months) (%) (%) FICO (%)
Full Documentation 487 $153,501,776.49 64.55 355 38.88 6.460 635 80.05
Stated Documentation 196 68,988,674.13 29.01 358 40.19 7.110 627 84.20
Limited Documentation 43 15,309,431.83 6.44 352 37.30 7.060 596 84.52
Totai: 736 $237,799,882.45 100.00 356 39.16 6.687 630 81.54
Loan Purpose
NUMBER PRINCIPAL REMAINING
Of BALANCE % OF PRINCIPAL TERMTO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
PURPOSE LOANS CUT-OFF DATE  THE CUT-OFF DATE (months) (%) (%) FICO (%)
Refinance-Debt
Consolidation Cash Qut™ 514 $170,370,943.22 71.64 355 39.54 6.650 623 80.23
Purchase 171 51,831,926.32 21.80 357 38.46 6.838 649  86.41
Refinance-Debt
Consolidation No Cash
Out™** 51 15,597,012.91 6.56 355 37.34 6.593 646  79.85
Total: 736 $237,799,882.45 100.00 356 39.16 6.687 630 81.54

** Cash proceeds to the borrower inclusive of debt consolidation payments exceed 2% or $2,000 of the original principal

balance of the related loan. Also includes all home equity loans originated in Texas with any cash proceeds.

*** Cash proceeds to the borrower inclusive of debt consolidation payments do not exceed 2% or $2,000 of the original

principal balance of the related loan. Excludes home equity loans originated in Texas with any cash proceeds.

This Structurat Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”). was prepared solely by the Underwriter(s). is privileged and confidential, is intended for use by the addressee
only, and may not ba provided to any third party other than the addrassee’s legal, tax, financial and/or accounting advisors for the purposes of gvaluating such information. Prospective investors are advised to read
carefulty, and should rely sclety on, the fina! and
relevant information retating to the Securities described herein, particutarly wilh respect to the risk and special considerations associated with an investment in the Securities. All information containad herein is preliminary
and it is anticipated that such information will change. Any information containet herein will be more fully described in, and will be fully superseded by the preliminary prospecius supptement, if applicable, and the Final

Pre 15. Although the i

{the "Final P

5"} related 1o the securtligs (the “Securities™) in making their investment decisions. This maleria! does not include all

on contained in the material is based on sources the Underwriter({s) believe(s) to be reliable, the Underwriiar(s) make(s) no representation or warranty that such information is accurate or

compiete. Such information should not be viewed as projections, forecasts, predictions. or opinions with respect to value. Prior to making any investmen! decision, a prospective investor shall receive and fully review the

Final Prospecius, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s} may hold long or short positions in nr buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securilies and Fannia Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this materiat and have not aulhorized the dissemination of this malerial. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE GROUP |l COLLATERAL

Credit Grade
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
RISK CATEGORY* LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO {%)
1 507 $163,807,227.34 68.88 356 39.21 6.460 643 8213
i 74 24,904,245.46 10.47 357 37.27 6.817 607 8282
{1l 50 14,704,916.31 6.18 357 39.89 6.971 600  80.43
v 27 6,836,260.02 2.87 337 39.12 7.539 580 77.01
\% 30 9,595,764.98 4.04 359 38.31 7.918 555 71.24
Vi 8 2,040,090.32 0.86 359 36.56 10.352 550 59.48
A 33 13,037,220.82 5.48 353 42.83 6.912 640  86.11
o} 1 471,992.55 0.20 358 53.00 9.100 568  70.00
C- 6 2,402,164.65 1.01 358 33.28 6.943 602  84.88
Total: 736 $237,799,882.45 100.00 356 39.16 6.687 630 81.54
* Letters correspond to risk categories of Olympus Mortgage Company and roman numerals correspond to risk categories of
Argent Mortgage Company, LLC.
Property Type
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLV
PROPERTY TYPE LOANS CUT-OFF DATE THE CUT-OFF DATE {months) {%) (%) FICO (%)
Single Family Detached 578 $187,601,476.48 78.89 356 39.70 6.655 630  81.40
PUD 79 30,403,108.27 12.79 356 37.54 6.530 635 81.98
Condo 32 9,603,393.00 4.04 349 37.39 7.032 631  84.29
2-4 Family 33 8,079,995 .51 3.40 356 36.31 7.340 624  80.13
Manu. Housing / Mobile 10 854,725.84 0.36 359 32.16 8.093 575 7842
Attached PUD 2 719,085.85 0.30 359 30.46 7.494 649  88.35
Single Family Attached 2 538,097.50 0.23 359 36.63 7.470 589  74.48
Total: 736 $237,799,882.45 100.00 356 39.16 6.687 630 81.54
Prepayment Charge Term
NUMBER PRINCIPAL REMAINING
PREPAYMENT CHARGE OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
TERM AT ORIGINATION MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
(MOS.) LOANS CUT-OFF DATE  THE CUT-OFF DATE {months) (%) (%) FICO (%)
0 189 $53,531,620.90 22.51 356 38.91 7.153 618  83.53
12 54 18,427,878.61 7.75 356 40.63 6.875 629 81.93
24 186 73,173,951.14 30.77 358 38.43 6.884 606 84.36
36 307 92,666,431.80 38.97 353 39.58 6.225 656  78.08
Total: 736 $237,799,882.45 100.00 356 39.16 6.687 630 81.54

This Structurat Term Sheel, Collatera) Term Sheet, or Computational Materials, as appropriate {lhe "material’}, was prepared solely by the Underwriter(s). is privileged and confidential, is intended for use by the addressae
only, and may not be provided to any third party other than the addresses 's lagal, tax, financial and/or accounting advisors for the purposes of evaluating such infarmation. Prospective investors are advised to read
carefully, and should rely solely on, the fina! and pr 1 (the “Final Prospeclus™) refated to the securities (the “Securilies”} in making their investment decisions. This material does not include ail
relevant information relating to the Securities described hersin, pamcular‘y with vespec( to the risk and special consideralions associaled with an invastment in the Securities, All information contained herein is prefiminary
and it is anticipated that such Information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary 1S $L , it and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no represantation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or apinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospecius. NOTHING HERE!N SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER YO BUY ANY SECURITIES, The Underwritar(s) may hold tong or short positions in or buy and
sell Securities or related securities or periorm for or solicit investment banking services from, any company mentioned herein. The issuer of the securities end Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acling as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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Argent Securities Inc. Asset-Backed Pass—Through Certificates, Series 2004-W5

DESCRIPTION OF THE GROUP |l COLLATERAL

Conforming Baiance

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV
CONFORMING BALANCE LOANS CUT-OFF DATE _ THE CUT-OFF DATE {(months) (%) (%) FICO (%)
Non-conforming 489 $206,490,693.74 86.83 357 39.24 6.487 637 81.36
Conforming 247 31,309,188.71 13.17 347 38.59 8.004 581 82.72
Total: 736 $237,799,882.45 100.00 356 39.16 6.687 630 81.54
Maximum Mortgage Rates of the Adjustable-Rate Loans
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
RANGE OF MAXIMUM MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE {months) %, % FicO {%)
11.000 - 11.499 15 $6,758,299.15 473 359 40.19 5.384 643 79.74
11.500 - 11.999 53 22,264,468.97 15.59 358 38.08 5.795 641  83.39
12.000 - 12.499 52 22,631,353.93 15.85 358 40.43 6.269 638  85.92
12.500 - 12.999 87 37,048,085.93 25.94 358 39.35 6.730 618  85.16
13.000 - 13.499 51 20,953,685.73 14.87 358 38.06 7.240 614  86.52
13.500 - 13.999 42 17,557,546.08 12.29 358 38.35 7.675 596  87.86
14.000 - 14.499 21 8,475,856.19 5.94 358 40.84 8.143 557  82.07
14,500 - 14.999 8 3,399,522 .54 2.38 359 33.46 8.758 570 8245
15.000 - 15.499 5 2,057,389.95 1.44 359 31.42 9.084 549  66.40
15.500 - 15.999 2 862,088.85 0.60 359 44.21 9.649 527  72.57
16.500 - 16.999 2 797,951.12 0.56 359 25.69 10.775 531 67.46
Total: 338 $142,806,248.44 100.00 358 38.84 6.845 616 84.59

This Structural Term Shaet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
onty, and may no! be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information, Prospective investors are advised 10 read

carefuily, and should rely solely on, the fina! prospectus and prospeclus supplement {the “Final Prospectus”) relaled to the sscurmes (the “Securities”) in making their invastmenl decisions. This materiat does not include ati
relevant information retating 1o the Securities described herein, particutarly with respect to the risk and special with an investment in the Securities. All information contained herein is preliminary
and itis anticipated that such information wilt change. Any information contained herein will be more fully described in, and wnu be fully superseded by the preliminary pr 1S it and the Final
Prospectus. Although the information conlained in the material is based on sources the Underwriler(s) betieve(s) to be raliable, the Lingerwriter(s) make(s) na representafion or warranty that such informatlon is accurate or
comptele. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to vatue. Priar to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long of short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein, The issuer of the securities and Fannie Mae have hot prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this materiat and have nat authorized the dissemination of this material. The Underwriter is acling as underwriter and nol acting as an agent for the issuer
in connection with the sroposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

i DESCRIPTION OF THE GROUP Il COLLATERAL B

Minimum Mortgage Rates of the Adjustable-Rate Loans

NUMBER PRINCIPAL REMAINING
OF BALANCE. % OF PRINCIPAL TERM TO DEBT-TO- GROSS
RANGE OF MINIMUM MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE  THE CUT-OFF DATE (months) (%) (%) FICO (%)
5.000 - 5.499 15 $6,758,299.15 473 358 40.19 5.384 643 79.74
5.500 - 5.999 53 22,264,468.97 15.59 358 38.08 5.795 641 83.39
6.000 - 6.499 52 22,631,353.93 15.85 358 40.43 6.269 638  85.92
6.500 - 6.999 87 37,048,085.93 25.94 358 39.35 6.730 618  85.16
7.000 - 7.499 51 20,953,685.73 14.67 358 38.06 7.240 614  86.52
7.500-7.999 42 17,557,546.08 12.29 358 38.35 7675 596 87.86
8.000 - 8.499 21 8,475,856.19 594 358 40.84 8.143 567 82,07
8.500 - 8.999 8 3,399,522.54 2.38 358 33.46 8.758 570 8245
9.000 - 9.499 5 2,057,389.95 1.44 359 31.42 9.084 549 6640
9.500 - 9.999 2 862,088.85 0.60 359 44.21 9.649 527 7257
10.500 - 10.999 2 797,951.12 0.56 359 25.69 10.775 531 6746
Total: 338 $142,806,248.44 100.00 358 38.84 6.845 616  84.59

Gross Margins of the Adjustable-Rate Loans

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
RANGE OF GROSS MORTGAGE  AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV
MARGINS (%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE ___ (months) (%) (%) FICO {%)
4500 - 4.749 112 $47,065,871.56 32.96 358 37.12 6.913 811 82.25
4.750 - 4.999 1 543,267.90 0.38 357 27.00 7.450 629  89.56
5.500 - 5.749 30 12,913,760.82 9.04 358 42,58 6.975 634 8856
6.500 - 6.749 194 81,811,355 61 57.29 358 39.23 6.768 616 8535
7.000 - 7.249 1 471,992.55 0.33 358 53.00 9.100 568 70.00
Total: 338 $142,806,248.44 100.00 358 38.84 6.845 616 84.59

This Structural Term Sheet, Collateral Term Sheet, or Computations! Materials, as appropriate (the "materiai®), was prepared solely by the Underwriter(s), is privileged and confidantial, is intended for use by the addressee
onty, and may not bs provided lo any third party other than the addressee's fegal, tax, financial and/or achun(mg advisors for the purposes of evaluating such information. Prospactive investors are advised to read
carelully, and should rely solely on, the final pr us and pn US St W (the “Fina) Pr "} related to |he securilies (the Secunhes ) in making their investment decisions. This material does not inciude ail
relevant information relating to the Securities described herein, particutarly wuh respect lo the risk and spacial consi d with an | tment ia the Securities. Al information con\amed herein Is pretiminary
and it is anticipated thal such information will change. Any information contained herein will be more fully described in, and w»l) be fully superseded by the preliminary prosp T i and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter{s} make(s} no representation or warranty that such information is accurate or
complete. Such information shouid not be viewed as projections, forecasts, prediclions, or epinions wilh respect to vaiue, Prior lo making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TQ BUY ANY SECURITIES. The Underwriter(s) may hold fang or short positions in or buy and
sell Securities or relaled secusities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this malerial and have not authorized the dissemination of this material. The Underwrifer is acting as underwriler and not acting as an agent for the issuer
in conneclion with the proposed iransaction.

Banc of America Securities

P

Deutsche Bank E -54 -



DESCRIPTION OF THE GROUP Il COLLATERAL

Next Adjustment Date of the Adjustable-Rate Loans

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
NEXT ADJUSTMENT MORTGAGE  AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
DATE LOANS CUT-OFF DATE _ THE CUT-OFF DATE ___ (months) (%) (%) FICO (%)
October 2005 3 $1,305,330.01 0.91 354 4422 6.980 618  76.40
November 2005 1 607,292.29 0.43 355 15.00 6.650 692  58.10
December 2005 3 1,311,916.74 0.92 356 40.87 7.586 581  84.46
January 2006 " 4,659,136.32 3.26 357 34.34 7.056 612  86.53
February 2006 135 55,820,347.50 39.09 358 40,21 6.783 618  85.69
March 2006 112 47,706,938.50 33.41 359 38.26 7.022 611  83.10
December 2006 1 381,365.15 0.27 356 44.00 7.550 613  88.95
January 2007 4 1,623,234.29 1.14 357 41.28 6.356 607 8554
February 2007 27 11,897,358.71 8.33 358 37.43 6.413 627 8242
March 2007 41 17,493,328.93 12.25 359 38.12 6.767 618 87.43
Total: 338 $142,806,248.44 100.00 358 38.84 6.845 616 84.59
Initial Periodic Cap of the Adjustable-Rate Loans
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
INITIAL PERIODIC MORTGAGE  AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV
CAP (%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE ___(months) (%) (%) FICO (%)
2.000 338 $142,808,248.44 100.00 358 38.84 6.845 616 84.59
Total: 338 $142,806,248.44 100.00 358 38.84 6.845 616 __ 84.59
Periodic Cap of the Adjustable-Rate Loans
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
PERIODIC MORTGAGE  AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
CAP (%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE (months) (%) (%) FICO (%)
1.000 338 $142,806,248.44 100.00 358 38.84 6.845 616 84.59
Total: 338 $142,806,248.44 100.00 358 38.84 6.845 616 84.59

This Structurst Term Sheet, Coflateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of svaluating such information. Prospective investors are advised to read
carefully, 8nd should rely solely on, the final prospectus and prospectus supplemant (the “Final Prospectus”) retated to the sacurities (the “Securities”) in making their investment decisions. This material does not inciude all
relevant information relating to the Securities described herein, particutarly with respect to the risk and special consideralions associated wilh an invesimeant in the Securities. All information canlained hersin is preliminary
and it Is anticipated Lhat such information will change. Any information contained herein will be more fully described in, and will be fully superseded by he preliminary W, if i and the Final
Prospectus. Althaugh the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such informatien is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to valus. Prior to making any investiment decision, a prospective investor shall receive and fully review tha
Final Prospecius. NOTHING HEREN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s} may hold long or short positions in or buy and
sell Securities of related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have nol prepared, reviewed or participated in the
preparation of this material, are not responsibie for the accuracy of this material and have nol authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed fransaction.

Deutsche Bank Z

Banc of America Securities

Dt

-55 - zZz



‘1,5 C‘“ FANTY HIE™

Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

| DESCRIPTION OF THE GROUP Il COLLATERAL

Collateral Summary

Statistics given below are for the Mortgage Loans in the pool as of the Collateral Selection Date. Balances
and percentages are based on the Cut-Off Date scheduled balances of such Mortgage Loans (except in the
case of Debt-to-Income and FICO, which are determined at origination).

Summary Statistics Range (if applicable)

Number of Mortgage Loans: 893

Aggregate Current Principal Balance: $162,121,546.67 $59,606.98 - $599,414.03
Average Current Principal Balance: $181,547.08

Aggregate Original Principal Balance: $162,390,955.00 $60,000.00 - $600,000.00
Average Original Principal Balance: $181,848.77

Fully Amortizing Mortgage Loans: 100.00%

1st Lien: 100.00%
Wtd. Avg. Gross Coupon: 7.154% 5.990% - 12.700%

Wtd. Avg. Original Term (months): 350 180 — 360
Wtd. Avg. Remaining Term (months): 348 174 - 359

Witd. Avg. Margin (ARM Loans Only): N/A N/A
Wtd. Avg. Maximum Mortgage Rate (ARM
Loans Only): N/A N/A
Wtd. Avg. Minimum Mortgage Rate (ARM
Loans Only): N/A N/A

Wtd. Avg. Original LTV: 82.12% 26.04% - 95.00%
Witd. Avg. Borrower FICO: 605 500 - 753

Geographic Distribution (Top 5): CA 23.20%
NY 15.40%
FL 14.17%
OH 6.12%
TX 5.73%

This Structural Term Sheet. Collateral Term Sheet, or Computational Materials, as appropriate {the “material”), was preparad solely by the Underwriter(s), is priviteged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial andfor accounting advisors for the purposes of evatuating such information. Prospective investors are advised o read
carefully, and should rely solely on, the final prospectus and prospsclus suppiemen! {ihe “Final Prospectus”) related to Ihe securities (the "Securities”) in making their investmant decisions. This material does nol include al)
retevant information refating to the Securities described herein, particularly with respect 10 the risk and special ¢ i with an || in the Securities. All information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein wilt be more fully described in, and wnl be fulty ded by the p Y pr i, it i and the Final
Prospectus. Although the information contained in the material is based an sources the Underwriler(s) belisva(s) to be retiable, the Underwriter(s) make(s) no represeniation or warranty thal such information is accurate or
complete. Such information shoutd nol be viewed as projections, forecasts, prediclions, or opinions with respec! to value. Prior 1o making any investment decision. a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hotd fong of shont positions in or buy anc
sell Securilies or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannia Mae have not prepared, reviewed or panicipated in the
preparation of this material, are not responsibte for the accuracy of this maierial and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the lssuer
in connection wilh the proposed transaction
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

I DESCRIPTION OF THE GROUP Il COLLATERAL

Collateral Type
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL, TERM TO DEBT-TO-  GROSS

MORTGAGE  AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV

COLLATERAL TYPE LOANS CUT-OFF DATE _ THE CUT-OFF DATE ___ (months) _ (%) (%) FICO (%)

Fixed Rate 893 $162,121,546.67 100.00 348 38.97 7.154 605 82,12

Total: 893 $162,121,546.67 100.00 348 38.97 7154 605 82.12

Principal Balances at Origination
NUMBER PRINCIPAL REMAINING
RANGE OF OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
PRINCIPAL BALANCES ~ MORTGAGE AS OF BALANCE AS OF MATURITY INCOME ~ COUPON OoLTV

AT ORIGINATION ($) LOANS ORIGINATION ORIGINATION {months)* (%) (%) FICO* (%)
50,000.07 - 100,000.00 255 $20,165,250.00 12.42 340 38.07 7.631 586 81.91
100,000.01 - 150,000.00 240 29,721,699.00 18.30 34 39.22 7.504 588 81.24
150,000.01 - 200,000.00 114 19,621,604.00 12.08 348 39.21 7.443 586  81.92
200,000.01 - 250,000.00 77 17.029,883.00 10.49 347 40.22 7.205 530  80.56
250,000.01 - 300,000.00 54 14,607,579.00 9.00 345 42.07 7.342 503  82.18
300,000.01 - 350,000.00 41 13,484,350.00 8.30 354 38.07 6.789 617  84.93
350,000.01 - 400,000.00 46 17,219,079.00 10.60 356 39.63 6.529 630  83.61
400,000.01 - 450,000.00 35 14,951,902.00 9.21 353 38.87 6.700 646  84.41
450,000.01 - 500,000.00 25 12,241,609.00 7.54 358 35.74 6.717 624  81.00
500,000.01 - 550,000.00 3 1,608,000.00 0.99 358 28.29 6.443 707 73.22
550,000.01 - 600,000.00 3 1,740,000.00 1.07 359 38.26 6.247 653 76.24
Total: 893 $162,390,955.00 100.00 348 38.97 7.154 605  82.12

*Based on the original balances of the Mortgage Loans.

This Structura! Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material”), was prepared solely by the Underwriter(s), is privileged and confidential. is intended for use by the addressee
only, and may not be provided to any third party other than the acdressee s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors ate advised to raad
carefully, and should rely solely on, the finat p and pf (the *Final Prospectus”) related to the securities (the “Secunties®) in making their investment decisions. This material does not include ail
relevant information relating 10 the Secunues described herem oarhcu\ar‘y wnr respect to the risk and special considerations associated with an invesiment in the Securities. All information contained herein is preliminary
and itis anticipated that such m!ormahon w-ul thange. Any information contained herein will be more fully described in, and will be fully d by the preliminary p 1s supplement, if appiicable, and the Final

Pr Although the 1 in the materiat is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representalion or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts. prediclions, or opinions with respect 1o vatue. Prior lo making any investment decision, a prospective investor shali receive and fully raview the
Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securilies or perform for or solicit investment banxing services from, any company mentioned hersin, The issuer of the securities and Fannie Mae have not prepared, reviewad or participated in the
preparation of this malerial, are not responsible for the accuracy of this material and have nof authorized the dissemination of this material. The Underwriter is acling as underwriter and not acling as an agent for the issuer
in connection wilh the proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE GROUP liil COLLATERAL

Principal Balance as of the Cut-Off Date

NUMBER PRINCIPAL REMAINING

RANGE OF PRINCIPAL OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

BALANCES AS OF THE MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV
CUT-OFF DATE ($) LOANS CUT-OFF DATE _ THE CUT-OFF DATE {months) (%) (%) FICO (%)
50,000.01 - 100,000.00 255 $20,129,079.40 12.42 340 38.07 7.691 586 81.91
100,000.01 - 150,000.00 240 29,671,563.35 18.30 341 39.22 7.504 588 81.24
150,000.01 - 200,000.00 114 19,590,888.07 12.08 349 39.20 7.443 586 81.92
200,000.01 - 250,000.00 77 16,998,174.32 10.48 347 40.22 7.205 590 80.56
250,000.01 - 300,000.00 54 14,583,325.75 9.00 345 42.07 7.342 593 82.18
300,000.01 - 350,000.00 41 13,462,446.40 8.30 354 38.07 6788 817 84.93
350,000.01 - 400,000.00 46 17,190,627.12 10.60 356 39.63 6529 630 83.60
400,000.01 - 450,000.00 35 14,929,223.60 9.21 353 38.87 6700 646 84.41
450,000.01 - 500,000.00 25 12,224,330.78 7.54 358 35.74 6718 624 81.00
500,000.01 - 550,000.00 3 1,603,540.35 0.99 358 28.31 6.443 707 73.23
550,000.01 - 600,000.00 3 1,738,347.53 1.07 359 38.26 6.247 653 76.24
Total: 893 $162,121,546.67 100.00 348 38.97 7.154 605 82.12

Remaining Term to Maturity
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT.TO-  GROSS

RANGE OF MONTHS MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
REMAINING LOANS CUT-OFF DATE _ THE CUT-OFF DATE (months) (%) (%) FICO (%)
121-180 48 $6,496,306.89 4.01 178 40.60 7.229 506 77.72
181 - 240 28 3,769,921.77 233 238 39.18 7.055 595  78.57
301 - 360 817 151,855,318.01 93.67 358 38.90 7.153 606 B82.44
Total: 893 $162,121,546.67 100.00 348 38.97 7.154 605 82.12

This Structural Term Sheet, Collateral Tarm Shaeet, or Compulational Materials, as appropriate (the “material”), was prepared solefy by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s loga!, tax, financial and/or accounting advisors for the purposes of evatuating such information. Prospective investors are advised to read
carefulty, and should rely solely on, the final and (the “Final Prospectus”) relaled lo the securities (the “Securities”™) in making their invesiment gecisions. This materia} does not include all
relevant information retating to the Securities described herein, parlicularly with respect to the risk and spacial considerations associated with an investment in the Securities. All information contained herein is prcliminary
and it is anticipated that such information will change. Any information contained herein will be more tully described in, and wilt be fully superseded by the preliminary prospectus supplement, if applicable, and the Fina!
Prospecius. Afthough the information contained in the material is based on spwrces the Underwriler(s) believe(s) 10 be reliable, 1he Underwriter(s) make(s) no representation or warranty that such informalion is accurate or
complete. Such information should not be viewed as projections, forecasts, pradictions, or epinions with respect to vaiue. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TQ BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
selt Securilies or related secunlies or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or parlicipaled in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material, The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction,
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

[ DESCRIPTION OF THE GROUP |lIl COLLATERAL |

Mortgage Rate

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERMTO DEBT-TO- GROSS
RANGE OF CURRENT MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)
5.500 - 5.999 4 $1,607,665.64 0.99 358 32.55 5.990 661 86.42
£.000 - 6.499 59 24,287,423.92 14.98 354 38.76 6.241 652 79.83
6.500 - 6.999 288 58,204,464.93 35.90 348 39.04 6.761 609 81.52
7.000 - 7.499 196 30,679,466.67 18.92 342 38.30 7.186 594 81.04
7.500 - 7.999 161 24,247 ,690.51 14.96 348 39.53 7.700 587 84.84
8.000 - 8.499 94 12,850,270.83 7.93 350 40.37 8.198 581 85.12
8.500 - 8.999 59 6,601,326.90 4.07 349 38.48 8687 572 86.33
9.000 - 9.489 18 2,102,476.81 1.30 357 39.26 9.165 559 79.64
9.500 - 9.999 8 895,372.66 0.55 358 38.15 96825 567 82.02
10.000 - 10.499 2 237,117.28 0.15 359 40.26 10189 567 70.02
10.500 - 10.999 1 73,358.19 0.05 174 44.00 10.600 582 80.00
11.000 - 11.489 1 71,452.54 0.04 358 51.00 11.350 514 65.00
12.000 - 12,499 1 115,969.29 0.07 359 55.00 12.350 520 51.56
12.500 - 12.999 1 147,490.49 0.09 357 41.00 12.700 567 60.00
Total: 893 $162,121,546.67 100.00 348 38.97 7.154 605 82.12
Original Loan-to-Value Ratios
NUMBER PRINCIPAL REMAINING

RANGE OF ORIGINAL OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

LOAN-TO-VALUE RATIOS MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OoLTV
(%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE (months) (%) (%) FICO (%)
25.01-30.00 1 $62,295.86 0.04 179 43.00 6.600 625 26.04
30.01 - 35.00 1 116,775.40 0.07 239 34.00 7.000 613 34,93
35.01 - 40.00 4 441,569.85 0.27 359 32.04 6.909 580  37.60
40.01 - 45.00 7 1,156,261.65 0.71 358 44,60 6.817 602  43.13
45.01-50.00 7 827,981.85 0.51 281 34.50 7.035 593 48.58
50.01 - 55.00 8 1,204,615.02 0.74 347 43.49 7.400 560 52.88
55.01 - 60.00 26 3,807,235.85 2.35 342 41.99 7.350 575 58.17
60.01 - 65.00 33 5,790,080.91 357 336 38.95 7.032 594 63.80
65.01 - 70.00 58 10,909,804.25 6.73 353 37.11 7.014 586 68.56
70.01 - 75.00 92 17,311,699.39 10.68 342 39.23 7.113 591 73.77
75.01 - 80.00 151 27,603,479.16 17.03 344 37.40 7.108 600 79.33
80.01 - 85.00 122 24,391,899.69 15.05 351 39.13 7.063 608 84.38
85.01 - 90.00 232 40,379,547.21 24.91 351 39.63 7.246 608  89.45
90.01 - 85.00 151 28,118,290.58 17.34 354 39.41 7.236 628 9465
Total: 893 $162,121,546.67 100.00 348 38.97 7.154 605 82,12

This Structural Term Sheet, Collateral Term Sheel, or Computational Materals, as appropriate (the "matarial”), was prepared solely by the Underwriter(s), is privilaged and confidential, is Intended for usa by the addressee
only, and may not be provided ta any third party othar than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information, Prospective investors are advised to read
carefully, and should rely solely on, the final Js ang pr 1 (the “Finai Prospectus”} retated fo the securiliss (the “Securitiss”) in making their tnvestment dacisions. This malerial does not inciude all
relevant information relating to the Securilies described herein, particularty with respect to the risk and specia! considerations associaled with an invesiment in the Securities. All information contained herein is preliminary
and it is anticipated tha! such information will change. Any information contained herein will be more fully dascribed in, and wil ba fully supersedad by the preliminary prospectus st i, if and the Final
Prospectus. Although the information contained in the malerial is based on soufces the Underwriter(s) believe(s) Lo be reliable, the Underwriler(s) make(s) no representalion or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts. predictions, ar opinions with respect to vaiue. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospeclus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s) may hotd fong or shont positions in or buy ana
sall Securities or retated securitias or perform for or solicit investment banking services from, any company mentionad herein, Tha issuar of the securities and Fannie Maa have not prepared, reviewad or participated in the
preparation of this material, are not responsidle for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent tor the issuer
in conmection with the proposed lransaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

{ DESCRIPTION OF THE GROUP Il COLLATERAL |

FICO Score at Origination

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
MORTGAGE  AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
RANGE OF FICO SCORES LOANS CUT-OFF DATE  THE CUT-OFF DATE __ (months) (%) (%) Fico (%)
500- 519 21 $3,134,324.02 193 358 37.31 8.033 500 73.50
520 - 539 64 10,149,854.35 6.26 356 41.30 7.673 531 7575
540 - 559 113 16,482,143.06 10.17 339 39.00 7.482 551  77.73
560 - 579 112 17,542,010.68 10.82 348 38.10 7.503 569  78.07
580 - 599 148 24,319,460.15 15.00 348 38.68 7.237 589  81.85
600 - 619 189 31,890,558.50 19.67 343 39.38 7.100 610  84.51
620 - 639 184 32,940,897.12 20.32 348 38.13 7.067 629  85.38
640 - 659 18 7,466,441.36 461 352 33.62 6.604 648  86.23
660 - 679 12 4,890,142.22 3.02 359 4218 6.312 867 8231
880 - 699 18 6,633,829.60 4.09 359 39.94 6.485 690  86.31
700 - 719 7 2,902,769.34 1.79 359 36.74 8.590 711 8475
720-739 4 1572,701.47 0.97 358 4127 6.526 728 8465
740 - 759 5 2,196,414.80 1.35 358 42.25 6.382 748 75.97
Total: 893 $162,121,546.67 100.00 348 38.97 7154 505 82.12

Debt-to-Income Ratio

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
RANGE OF DEBT-TO- MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OoLTV
INCOME RATIOS LOANS CUT-OFF DATE _ THE CUT-OFF DATE (months) (%) (%) FICO %
20.00 or less 41 $8,464,240.45 522 351 14.94 7.008 604  80.88
20.01-25.00 52 8,088,699.73 4.99 350 23.20 7.259 600 81.23
25.01-30.00 74 12,327,304.90 7.60 346 28.38 7.095 605 79.12
30.01-35.00 134 23,127,618.41 14.27 349 33.22 7.114 613 8154
35.01 - 40.00 142 27,117,293.82 18.73 349 37.90 7.164 610 82.65
40.01 - 45.00 176 34,133,650.36 21.05 347 43.34 7.150 606  83.51
45.01 - 50.00 225 41,019,626.01 25.30 348 47.85 7.183 602 84.73
50.01 - 55.00 49 7,843,112.99 4.84 344 52.98 7.245 583  69.18
Total: 893 $162,121,546.67 100.00 348 38.97 7.154 605 8212

This Structurat Term Shest, Collateral Term Sheet, of Computational Materials. as appropriate (the “material™}, was prepared solely by the Underwriler(s), is privileged and confidential, is intended for usa by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefuliy, and shouid refy solefy on, the final pre )s and Jsl it {the “Finai Prospectus”) refated fa the securities (the “Securitiss”) in making their investment decisions. This material does not include ofi
relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations with an ir in the Securities. All information conlained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be tully superseded by the preliminary prospectus supplement, if applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be refiable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value, Prior to making any invesimaent decision, a prospective invesior shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sel! Securilies or related securilies or perform for or solicit invastment banking services from, any company mentionad herein. The issuer of the securities and Fannie Mae have not preparad, reviewed or participated in the
preparation of this materiaf, are nof responsidie for the accuracy of this material and have not authorized the dissemination of this material. The Underwriler is acting as underwsiter and nat acting as an agent for the issuer
in connection with the proposed lransaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE GROUP ili COLLATERAL

Geographic Distribution

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLTV
STATE LOANS CUT-OFF DATE  THE CUT-OFF DATE {months) % (%) FICO (%)
California 135 $37,615,367.83 23.20 354 40.76 6.738 613 81.08
New York 84 24,971,019.59 15.40 350 40.94 6.975 621 78.87
Florida 150 22,974,727.29 1417 346 38.11 7.363 598 84.54
Ohio 104 9,926,054.74 6.12 348 37.97 7.517 583  86.32
Texas 62 9,289,900.12 5.73 334 37.11 7.416 595 8272
Maryland 31 5,850,083.62 3.61 358 36.13 7.167 599  81.33
{llinois 31 4,832,668.74 298 339 39.99 7.708 587 83.44
Pennsylvania 27 4,008,284.01 247 345 34.09 7.032 592  83.14
Connecticut 16 3,787,088.18 2.34 358 39.32 7.160 609  79.46
Massachusetts 15 3,721,649.96 2.30 343 35.44 7.194 607 77.22
Colorado 11 3,415,557.06 211 358 38.82 6.958 598 87.06
Georgia 16 2,977,898.18 1.84 358 37.57 7.577 606 84.22
Utah 11 2,449,930.98 1.51 358 36.85 7.046 617  84.13
Tennessee 18 2,288,544.07 1.41 329 35.95 7.321 604 87.53
Arizona 19 2,264,381.50 1.40 339 34.92 7.307 599 81.77
Rhode Island 11 2,223,615.78 1.37 358 36.42 7.046 579 7575
Minnesota 12 1,938,785.30 1.20 350 38.44 7.449 598  81.09
New Jersey 8 1,869,761.60 1.15 356 43.32 7.317 583 81.97
Washington 10 1,691,763.29 1.04 340 39.01 7.218 598 81.71
Michigan 15 1,694,639.12 0.98 358 39.97 7.606 574 8125
Alabama 11 1,283,122.42 0.79 320 37.45 7.984 605  89.00
Missouri 13 1,238,298.20 0.76 350 40.02 7.595 593 86.16
Hawaii 4 1,085,455.19 0.67 332 40.84 7.021 600 81.33
North Carolina 10 956,149.82 0.59 323 40.05 7.754 587 77.95
indiana g 923,185.10 0.57 359 38.67 7.597 608 85.79
Louisiana 7 845,802.77 0.52 350 43.11 7.545 584  86.42
Nevada 4 658,729.11 0.41 358 35.86 7.024 594  80.16
Wisconsin 5 637,820.08 0.39 306 41.23 7.255 608  79.28
Kentucky 4 595,914.00 0.37 343 36.37 7.062 593 8446
Mississippi 6 563,468.36 0.35 286 37.51 7.036 614  83.00
Maine 4 516,238.38 0.32 359 40.58 7.812 609 83.06
Oklahoma 4 507,069.19 0.31 358 37.39 7.740 575 86.51
Alaska 4 447,088.25 0.28 357 36.30 8.689 605 9193
lowa 5 438,547.53 0.27 327 29.96 7.379 597  86.41
Oregon 2 375,896.77 0.23 358 30.83 7.148 579 81.63
South Carolina 3 334,720.72 0.21 359 41.64 7.560 595 89.35
Kansas 2 182,865.35 0.11 359 47.00 7.551 619  79.57
Wyoming 2 181,946.06 0.11 357 37.55 6.724 583  79.37
Nebraska 2 181,083.93 0.11 359 42.92 6.944 580 86.38
New Mexico 2 154,844.36 0.10 357 32.55 7.404 605 90.51
New Hampshire 1 109,382.29 0.07 238 47.00 7.100 627 58.10
Arkansas 1 79,954.45 0.05 359 46.00 8.800 537  80.00
Idaho 1 69,947.52 0.04 359 22.00 7.450 574  46.36
Delaware 1 62,295.86 0.04 179 43.00 6.600 625 26.04
Total: 893 $162,121,546.67 100.00 348 38.97 7.154 605 82.12

This Structural Term Shaet, Collateral Term Sheet, or Computational Malerials, as appropriate (the "material®), was prepared solely by he Underwriter(s}, is privileged and confidential, is intended for use by the acdressee
only, and may not be provided to any third party other than the addresses’s legal, tax, financial andror accounting agvisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rely solely on. the final 1s and pre I} {the “Final Prospectus”) related to tha securities (the “Securities”) in making their investment decisions. This material does not include alt
relevant information relaling to the Securities described herein, particularly with respect to the risk and special considerations associated with an investmen! in the Securities. All information contained harein is prafiminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully supersaded by the preliminary prospectus supplement, if applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) o be reliable. the Underwriter(s) make(s) no representalion or warranty that such information is accurate or
completa. Suzh information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior 1o making any investmenl decision, a prospective inveslor shal) receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securilies or perform for or soticit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared. reviewed or parficipated in the
preparation of this material, are not responsible far the accuracy of this material and have nol authorized the dissemination of this material. The Underwriler is acling as underwriter and not acting as an agent for tha issuer
in connection with the praposed itansaction.
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Argent Securities inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE GROUP Il COLLATERAL

Occupancy Status

NUMBER PRINCIPAL REMAINING
OF- BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
OCCUPANCY STATUS* LOANS CUT-OFF DATE  THE CUT-OFF DATE (months) (%) (%) FICO {%)
Owner Occupied 813 $152,166,345.62 93.86 348 39.21 7.113 605 82.06
Investment 68 6,980,144.85 4.31 353 35.07 8.069 604 82.40
Second Home 12 2,975,056.20 1.84 355 35.95 7.084 633 84.13
Total: 893 $162,121,546.67 100.00 348 38.97 7.154 605 82.12
*Based on mortgagor representation at origination.
Documentation Type
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
INCOME MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
DOCUMENTATION LOANS CUT-OFF DATE  THE CUT-OFF DATE (months) (%) (%) FICO (%)
Full Documentation 656 $111,653,061.37 68.87 348 39.57 7.140 598 82.27
Stated Documentation 187 40,252,523.20 24.83 348 38.64 7.192 624 81.58
Limited Documentation 50 10,215,962.10 6.30 349 33.74 7.159 612 8262
Total: 893 $162,121,546.67 100.00 348 38.97 7.154 605 8212
Loan Purpose
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
PURPOSE LOANS CUT-OFF DATE _THE CUT-OFF DATE (months) (%) (%) FICO (%)
Refinance-Debt
Consolidation Cash Out™ 675 $126,063,026.86 77.76 347 39.40 7.107 601 80.99.
Purchase 157 23,719,388.06 14.83 357 38.17 7.595 619 88.59
Refinance-Debt
Consolidation No Cash
Out*** 61 12,339,131.75 7.61 348 36.08 6.787 622 81.19
Total: 893 $162,121,546.67 100.00 348 38.97 7.154 605 82.12

** Cash proceeds to the borrower inclusive of debt consolidation payments exceed 2% or $2,000 of the original principal
balance of the related loan. Also includes all home equity loans originated in Texas with any cash proceeds.

*** Cash proceeds to the borrower inclusive of debt consolidation payments do not exceed 2% or $2,000 of the original
principal balance of the related loan. Excludes home equity loans originated in Texas with any cash proceeds.

This Steuctural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by ths addressee
enty, and may not be provided o any third party other than the addressee’s legal, tax, financia! and/or accounting advisors for the purposes of evaluating such infarmation. Prospective investors are advised to read
carefully, and should rely solely on, the final prospectus and prospeclus supplement (the “Final Prospectus’) related to the securities (the “Securilies”) in making their investment decisions. This material does nct include all
retevant information relating fo ihe Securities described herein, particutarly with respect fo the risk ang special considerations associated with an invesiment in the Securities. All information contained herein is pretiminary
and it is anticipated that such information will change. Any information contained herein will be more fully deseribed in, and will be fully superseded by the preliminary prospectus supplement, if applicable, and the Final
Prospectus. Although the information conlained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s} no represeniation or warranty that such information is accurate or
complete, Such information should not be viewed as projections, forecasts, predictions, or opinions with respact to vaiue. Prior to making any invesiment decisian, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD 8E CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TQ BUY ANY SECURITIES. The Underwriter(s) may hoid fong or short positions in of buy and
sell Securities or relaled securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsidle for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acling as underwriter and not acting as an agent for the issuer
in connection with (he proposed transaction.
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Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

i DESCRIPTION OF THE GROUP lli COLLATERAL |
Credit Grade
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
RISK CATEGORY* LOANS CUT-OFF DATE _ THE CUT-OFF DATE {months)_ (%) (%) FICO (%)
| 658 $120,222,044.78 74.16 349 38.68 7.090 611  83.28
Il 57 11,035,717.73 6.81 354 39.80 7.056 599 82.15
il 85 14,298,544.15 8.82 348 38.39 7.225 589 8146
v 47 8,669,815.51 5.35 337 41.14 7.299 587 7578
Vv 24 3,955,418.37 2.44 349 39.12 8.158 554 69.66
Vi 4 446,007.65 0.28 358 45.00 11.596 553 59.85
A 11 2,572,492.10 1.59 330 40.48 6.905 620 7817
A- 1 99,916.39 0.06 359 51.00 6.900 535 57.14
B 3 299,713.02 0.18 358 47.00 8.442 527 78.40
Cc 1 215,763.14 0.13 358 45.00 9.000 566  80.00
C- 2 306,113.83 0.19 359 48.16 8.728 594 75.70
Total: 893 $162,121,546.67 100.00 348 38.97 7.154 605 82.12
* Letters correspond to risk categories of Olympus Mortgage Compary and roman numerals correspond to risk categories of
Argent Mortgage Company, LLC.
Property Type
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OoLTV
PROPERTY TYPE LOANS CUT-OFF DATE  THE CUT-OFF DATE  (months) (%) (%) FICO (%)
Singte Family Detached 693 $126,631,516.80 78.11 347 39.26 7117 604 81.86
PUD 74 15,800,014.33 9.75 355 38.76 7.132 613 84.30
2-4 Family 69 12,474,967.29 7.69 354 38.08 7.443 607 81.21
Condo 28 4,527,221.51 2.79 346 34.28 7.344 616 8582
Manu. Housing / Mobile 24 2,183,460.86 1.35 331 36.94 7.234 600  79.59
Attached PUD 3 301,693.00 0.19 309 46.14 7.758 550  78.12
Single Family Attached 2 202,672.88 0.13 359 45.83 7.963 586 78.57
Total: 893 $162,121,546.67 100.00 348 38.97 7.154 605 8212
Prepayment Charge Term
NUMBER PRINCIPAL REMAINING
PREPAYMENT CHARGE OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
TERM AT ORIGINATION MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
_(MoSs) LOANS CUT-OFF DATE  THE CUT-OFF DATE (months) (%) (%) FICO (%)
0 247 $33,863,843.68 20.89 347 38.64 7.431 592 8291
12 91 25,779,304.25 15.90 349 40.37 6.973 618 77.85
24 30 4,476,197.89 2.76 340 37.65 7.646 595 84.17
36 525 98,002,200.85 60.45 349 38.78 7.084 607 82.87
Total 893 $162,121,546.67 100.00 348 38.97 7.154 605 82.12

This Structural Term Sheet, Collateral Term Sheet. or Computational Materials, as appropriate (the "material}, was prepared solely by the Undarwriter(s), is privileged and confidential, is intended for use by the addrassee
only, and may not be provided to any third party other than the addressee’s tegal. tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should refy solely on, the final prospectus and prospectus supptement (the “Final Prospectus”) related to the securities (the “Securities”) in making their investment decisions. This matarial does nol include all
relevant information relating to the Securities described herein, particularly with respect to the risk and special consideralions associated with an investment in the Secunities, All informalion contained herein is prafiminary
and It is anticipated that such information witl change. Any information cortained hersin will be more fully described in, and will be fulty superseded by the pretiminary p it , and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) balieve(s) to be retiable, the Underwriter(s) make(s) no representation or warranty that sum miormanon is accurate or
complele. Such information should not be viewed as projections, forecasts, predictions. or opinions with respact to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN CFFER TO SELL OR SOLICITATION OF AN DFFER TO BUY ANY SECURITIES. The Undenwriter(s) may hold long or short pasitions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein, The issuer of the securities and Fannie Mae have not prepared. reviewed or participated in the
preparation of this material. are nol responsible for the accuracy of this malterial and have npl authorized the dissemination of this material, The Underwrier is acling as underwriter and nol acling a5 an agen for the issuer
in connection with the proposed transaction.

Banc of America Securities

Deutsche Bank E -63-

=



TARGENT

LY

AT CORTAN

s51ing

Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-W5

DESCRIPTION OF THE GROUP Illl COLLATERAL |

Conforming Balance

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV

CONFORMING BALANCE LOANS CUT-OFF DATE  THE CUT-OFF DATE  (months) (%) (%) FICO (%)
Conforming 765 $109,113,967.64 67.30 344 39.51 7.432 588  81.83
Non-conforming 128 53,007,579.03 32.70 356 37.86 6.581 640 82.72
Total: 893 $162,121,546.67 100.00 348 38.97 7.154 605 8212

This Structural Term Sheet, Collateral Term Sheet, or Computational Malenals, as appropriate {ihe "material’), was prepared solely by the Underwriter(s), is privilegad and confidential. is inlended for use by the addressee

only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective invesiors are advised to reag

carefully, ang should rely solely on, the final prospectus and prosp W (the "Finai Prosp "} retated 1o the securities (the “Securities” ) in making their investment decisions. This materia! does not include all

relevant informalion relating to the Sacurities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. Al information contained herein is prefiminary

and it is anticipated that such information will change. Any information contained herein wifi be more fully described in, and will be fully superseded by the preliminary p a4 i and the Fina)

Prospectus. Athough the information contained in the material is based on sources the Underwriter(s) befieve(s) to be reliatle, the Underwriter(s} make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or apinions with respect to value, Prior to making any investment decision, a prospective investor shall receive and fully review the
Fina) Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN QFFER 7D SELL OR SOUCITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may nold long or short positions in or buy and
seft Securities or related securities or pertorm for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and nol acting as an agent for the issuer
in connection with the proposed transaction.
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FOR ADDITIONAL INFORMATION PLEASE CALL:

Deutsche Bank Securities

ABS Banking

Nita Cherry 212-250-7773
Ryan Stark 212-250-8473
Elton Wells 212-250-5225
Brian Haklisch 212-250-8745

ABS Structuring
Bill Yeung 212-250-6893
Ron Portnoy 212-250-0993

ABS Collateral
Steve Lumer 212-250-0115
Chris Sudol 212-250-0507

Rating Agency Contacts

Standard & Poor’s
Connor Kelly 212-438-2448

Moody’s
Taruna Reddy 212-553-3605

Fitch
Ben Katzburg 212-908-0269

This Structural Term Sheet, Collaterat Term Sheet, or Computational Materials, as appropriale {the “material”}, was prepared solely by the Underwriter(s), is privileged and confidenliat, is intended for use by the addressee
onty, and may nal be provided to any third party other than the addressee’s legal, tax, financiat and/or accounting advisors for the purposas of evaluating such information. Prospsctive investors are advised to read
carefully, and shouid rely solety on, the final pr and pr ) pR (the "Final Prospectus”) related to the securities {the “Securilies”) in making their investment decisions. This material does not incluce all
relevant information retating to the Securilies described herein, particutarly with respect lo the risk and special considaralions associated with an investment in the Securities. Al information contained herein is preliminary
and itis anticipated thal such information will change. Any infarmation cantained herein will be more fully descnbed in, and will be fully supersedad by the prefiminary prospectus supplemen, if applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe{s) to be reliabie, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, prediclions, or opinions with respect to value, Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or shon positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mantioned herein. The issuer of the securities and Fannie Mae have no! prepared. reviewed or panicipated io the
preparation of this material, are not responsibie for the accuracy of this maleriat and have not authorized the dissemination of this material. The Underwriter is acting as underwriler and not acting as an agent for the issuer
in connsction with the proposed transaction

[Z Banc ofAmericaSecurities/,;\
Deutsche Bank -65- - {;f/)




THIS 1S PROPRIETARY [NFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collatera) Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s),
is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes

of evaluating such information. Praspective investors are advised to read carefully, and should rely solely on, the final prospectus and prospectus supplement (the "Final Prospectus™) related to the securities

(the "Secuyrities”) in making their investment decisions. This material does not include alt relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations

associated with an investmient in the Securities. Al inf i i herein s prefiminary and it is anticipated that such information will change. Any information contained herein will be more fully described

in, and will be fully superceded by the pretiminary prospectus h if applicable, and the Finat Prospectus. gh the jon ¢ i in the material is based on soutces the Underwriter(s) befieve(s)

to be refiable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions

with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Fina! Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION

OF AN OFFER TO BUY ANY SECURITTES. The Underwriter(s) may hold long or shart positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company

mentioned herein.

Argent Series 2004-W5
Breakeven Runs

Assumptions:

1) Pricing Speed - Provided by KBC
2) Triggers = Failed Triggers

3) Lag = 12 mos

4} Run 10 Maturity

5) P&I: 100% Advance

6} Cum Loss Curve - provided by KBC
7) Base Case Cum Loss - 7.15

. 40% - Loss severity ] I 70% - Loss severity ]
Multiple Muitiple

Bond LIBOR Cum Loss (X's) Lass % Bond LIBOR Cum Loss (X's) Loss %

Scenl M28 Fwd 4.60 11.81% Scenl M2B Fwd 2,40 12.01%
Scen2 M2B Fwd + 200 4.20 11.09% Scen2 M28 Fwd + 200 2.20 11.01%
Scenl M3 Fwd 390 10.49% Scenl M3 Fwd 2.10 10.52%
Scen M3 Fwd + 200 3.30 9.46% Scen2 M3 Fwd + 200 1.90 9.51%
Scenil M3 Fwd 3.10 8.79% Scenl M4 Fwd 1.80 9.01%
Scen2 M4 Fwd + 200 290 8.29% Scen2 M4 Fwd + 200 1.60 8.01%
Scenl MS Fwd 2270 7.72% Scent M5 Fwd 1.60 8.01%
Scen2 M5 Fwd + 200 2.40 7.16% Scen2 M5 Fwd + 200 1.40 7.01%
Scenl M6 Fwd 2.40 6.86% Scenl M6 Fwd 1.40 7.01%

Scen2 M6 Fwd + 200 2.10 6.01% Scen2 M6 Fwd + 200 1.2¢ 6.01%

100% - Loss severity

M28
M28

M3
M3

M4
M4

M5
M5

M6
M6

Muitipte

LIBOR Cum Loss (X's)

Fwd
Fwd + 200

Fwd
Fwd + 200

Fwd
Fwd + 200

Fwd
Fwd + 200

Fwd
Fwd + 200

1.70
1.60

1.50
1.40

1.30
1.20

1.10
1.00

1.00
0.90

Loss %

12.00%

11.31%

10.59%
9.90%

9.18%
8.48%

7.77%
7.07%

7.06%
4.95%



THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material™), was prepared solely by the Underwriter(s),
is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes

of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospectus and prospectus supplement (the "Final Prospectus”) related to the securities

(the "Securities") in making their investment decisions. This material does not include all relevant information relating to the Securities described herein, particufarly with respect to the risk and special considerations

associated with an investment in the Securities. All information contained herein is prefiminary and it is anticipated that such information will change. Any information contained herein will be more fully described

in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s)

to be reliable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or complete, Such information should not be viewed as projections, forecasts, predictions, or opinions

with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOUICITATION

OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or soficit investment banking services from, any company
mentioned herein.

Argent Series 2004-W5
Breakeven Runs

Assumptions:

1) Pricing Speed  Fixed - 100 PPC
Arm - 27 CPR

2) Triggers = Failed Triggers

3) Lag = 12 mos

4) Run to Maturity

5) P&J1: 100% Advance

6) Loss Severity -~ 40%

Bond LIBOR CDR toss %
Scenl M4 Fwd 10.25 11.21%
Scenl MS Fwd 9.25 10.63%

Scenl M6 Fwd 8.25 9.47%



THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material"), was prepared sotely by the Underwriter(s),
is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial andfor accounting advisors for the purposes

of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities

(the "Securities") in making their investment decisions. This material does not include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations

associated with an investment in the Securities. All information contained herein is prefiminary and it is anticipated that such information will change. Any infarmation contained herein will be more fully described

in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s)

to be reliable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions

with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION

OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or soficit investment banking services from, any company
mentioned herein.

Argent Series 2004-W5

Breakeven Runs

Assumptions:
1) Pricing Speed  Fixed - 50 PPC
~ Am-27CPR .
2) Triggers = Failed Triggers . :
3) Lag = 12 mos

4) Run to Maturity
5) P&1; 100% Advance
6) Loss Severity - 40%

Bond LIBOR CDR Loss %
Scenl M4  Fwd + 100 7.75 11.02%
Scen2 M4  Fwd + 200 5.75 8.76%
Scenl M5 Fwd + 100 5.00 7.85%

Scen2 M5 Fwd+ 200 4.75 7.54%
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AV3 Avg Life
Window (Prds)
First Payment Prd
Last Payment Prd

AV4 Avg Life
Window (Prds)
First Payment Prd
Last Payment Prd

S5CPR*

3.81
96

96

16.08
199
96
294

10CPR*

2.14
54

1

54

10.38
159
54
212

Call
15CPR*

1.47
37

1

37

7.30
117
37
153

20CPR*

1.12
27

1

27

5.50
90
27

116

25CPR*

0.90
22

1

22

4.30
71
22
92

5CPR

3.81
96

96

16.47
260
96
355



10CPR

2.14
54

1

54

11.07
289
54
342

Maturity
15CPR

1.47
37

1

37

7.96
268
37
304

20CPR

1.12
27

27

6.05
224
27
250

25CPR

0.90
22

22

4.75
183
22
204
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AV3 Avg Life
First Payment Prd
Last Payment Prd

5CPR*

3.81
1
96

10CPR*

2.14
1
54

20CPR*

1.12
1
27

30CPR*

0.75
1
18



5CPR* 10CPR¥* 20CPR* 30CPR*

AV3 Avg Life 3.81 2.14 1.12 0.75
First Payment Prd 1 1 1 1
Last Payment Prd 96 54 27 18

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, or
is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other than ti
of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospectu
(the "Securities") in making their investment decisions. This material does not include all relevant information relating to the Set
associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated that such infi
in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Although the

to be reliable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or complete. Such inft
with respect to value. Prior to making any investment decision, a prospective investor shali receive and fully review the Final Pr¢
OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold tong or short positions in or buy and sell Securities or rel
mentioned herein.
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55
56
57
58
s9

61
62
63

65
66
67

69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
8B
89
80
91
92
93
94
95
96
97
98

5/25/2004
6/25/2004
7/25/2004
8/25/2004
9/25/2004
10/25/2004
11/25/2004
12/25/2004
1/25/2005
2/25/2005
3/25/2005
4{25/2005
5/25/2005
6/25/2008
7/25/2005
8/25/2005
9/25/2008
10725/2005
11/25/2005
12/25/2005
1/25/2006
2/25/2006
312572006
4/25/2006
$/25/2006
6/25/2006
7/25/2006
8/25/2006
9/25/2006
10/25/2006
11/25/2006
12/25/2006
1/25/2007
2252007
3/25/2007
4/25/2007
5/25{2007
6/25/2007
7/2572007
8/25/2007
9/25/2007
10/25/2007
11/25/2007
12/25/2007
1/25/2008
2/25/2008
3/25/2008
4/25/2008
5/25/2008
6/25/2008
7/25{2008
8/25/2008
9/25/2008
10/25/2008
11/25/2008
12/25/2008
1/25/2009
2/25/2009
3/25/2009
4/25/2009
5/25/2009
6/25/2009
772572009
872572009
9/25/2009
10/25/2009
11/25/2009
12/25/2009
1/25/2010
2/25/2010
3/25/2010
4/25/2010
§/25/2010
6/25/2010
7/25/2010
8/25/2010
9/25/2010
10/25/2010
11/25/2010
12/2572010
1/25/2011
2/25/2011
3/2572011
4/2572011
5/25/2011
6/25/2011
772572011
8/25/2011
9/25/2011
10/2572011
11/25/2011
12/25/2011
1/25/2012
2/25/2012
3/25/2012
4/25/2012
§/25/2012
6/25/2012

OC Reportl

Argent Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-WS
(Default) - Pricing: 100% PPC / 27% CPR

Beginning
oc

Amount

33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
13,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
28,344,922.09
27,674,460.37
27,020,001.97
26,381,159.80
25,757,556.27
25,148,823.02
24,554,600.77
23,974,538.99
23,408,295.78
22,855,537.57
22,315,938.99
21,789,182.62
21,274,958.79
20,772,965.43
20,282,907.83
19,804,498.50
15,337,456.97
18,881,509.60
18,436,389.45
18,001,836.11
17,577,595.48
17,163,419.70
16,759,066.92
16,364,301.21
15,978,892,38
15,602,615.83
15,235,252.46
14,876,586.48
14,526,415.30
14,184,529.43
13,850,732.29
13,524,830.16
13,206,634.01
12,895,959.40
12,592,626.37
12,296,459.35
12,007,286.99
11,724942.14
11,449,261.66
11,180,086.39
10,917,261.03
10,660,634.02
10,410,057.50
10,165,387.15
9,926,482.19
9,603,205.13
9,465,422.09
9,243,002.05
9,025,817.39
§,813,743.52
8,606,658.85
8,404,444.73
8,206,985.37
8,014,167.78
7,825,681.68
7,642,019.47
7,462,476.12
7,267,143.13
7,115,938.49
6,948,746.57
0

Release

0 27,014,558.90

O 0D OO0 ODO0O0O0OOCOCO000ODO0O0ODDO0O0COO0OS O

=3

5,455,114.91
670,461.72
654,458.40
638,842.17
623,603.54
608,733.24
594,222.26
580,061.78
566,243.22
552,758.21
539,598.58
526,756.37
514,223.83
501,993.36
490,057.60
478,409,33
467,041.54
455,947,37
445,120.14
434,553.35
424,240.63
414,175.78
404,352.78
394,765.71
385,408.83
376,276.54
367,363.37
358,663.98
350,173.17
341,885.88
333,797.14
325,902.13
318,196.15
310,674.61
303,333,02
296,167.03
289,172.36
282,344.86
275,680.48
265,175.27
262,625.36
256,627.01
250,576.52
244,670.34
238,904.97
233,276.99
227,783.10
222,420.04
217,184.66
212,073.87
207,084.67
202,214.12
197,459.36
192,817.59
188,286.10
183,862.21
179,543.35
175,326.99
174,210.64
167,191.92
163,268.46
0

O C OO ODOCO00O0OO0O00O0DOACO0O00GOOCO00OO0CO0000000C0O0BO0OOO00O00O000O0CO00A0COCVOCOOROOOCOOCOVVATOO0OODO0OOCOOOOO O OaOo

oc
Target

33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.50
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
13,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
28,344,922.09
27,674,460.37
27,020,001.97
26,381,159.80
25,757,556.27
25,148,823.02
24,554,600.77
23,974,538.99
23,408,295.78
22,855,537.57
22,315,938.99
21,789,182.62
21,274,958.79
20,772,965.43
20,282,907.83
19,804,498.50
19,337,456.97
18,881,509.60
18,436,389.45
18,001,836.11
17,577,595.48
17,163,419.70
16,755,066.92
16,364,301.21
15,976,892.38
15,602,615.83
15,235,252.46
14,876,588.48
14,526,415.30
14,184,529.43
13,850,732.29
13,524,830.16
13,206,634.01
12,895,959.40
12,592,626.37
12,296,459.35
12,007,286.99
11,724942.14
11,449,261.66
11,180,086.3
10,917,261.03
10,660,634.02
10,410,057.50
10,165,387.15
9,926,482.19
9,693,205.19
9,465,422.09
9,243,002.05
9,025,817.39
8,813,743.52
8,606,650.85
8,404,444.73
8,206,985.37
8,014,167.78
7,825,881.68
7,642,019.47
7,462,476,12
7,287,149.13
7,115,938.49
6,948,746.57
6,785,478.10
0

Excess Interest

Before
OC Deposit

193,675,277.35
4,313,848.16
5,118,480.53
5,057,734.66
4,898,297.73
4,786,900.77
4,720,712.85
4,561,379.38
4,491,463.71
4,332,303.12
4,219,937.67
4,234,331.58
4,003,321.05
3,938,491.50
3,797,084.97
3,735,550.56
3,600,725.87
3,506,099.61
3,449,208.17
3,322,665.49
3,268,681.04
3,149,954.88
3,067,587.19
3,101,164.18
2,927,365.45
2,881,926.97
2,776,874.72
2,734,378.97
2,634,933.16
2,566,783.07
2,528,286.41
2,435418.33
2,399,126.27
2,310,377.67
2,250,122.78
2,271,876.35
2,140,487.81
2,105,043.77
2,037,742.62
2,019,146.55
1,952,325.48
1,906,920,90
1,882,694,96
1,816,688.30
1,792,832.32
1,729,031.66
1,686,543.48
1,682,759.03
1,604,626.58
1,583,095.00
1,526,624.40
1,506,140.02
1,452,925.44
1,417,683.62
1,399,195.50
1,348,738.27
1,332,143.00
1,285,040,70
1,253,860.50
1,268,701.55
1,193,742.82
1,178,193.07
1,136,493.66
1,121,703.59
1,081,992.25
1,085,721.23
1,041,980.31
1,005,065.28
991,985.04
956,822.99
833,570.42
942,507.42
888,969.00
877,672.52
846,775.12
835,999.55
806,569.33
787,190.53
777,183.17
749,623.13
740,296.67
714,234.58
697,080.52
704,016.66
664,001.33
655,577.10
632,323.18
624,134.19
601,988.73
587,379.13
§79,795.75
559,230.14
§52,025.10
532,447.90
519,547.65
518,781,959
494,687.66
488,343.05
471,029.24

Excess
Spread

(bp)

398
482
485
480
479
483
477
481
475
474
487
an
476
470
47
467
466
470
464
467
461
460
476
461
465
458
462
456
455
459
4s3
457
451
4s0
465
449
453
449
455
451
451
456
451
456
450
450
459
449
453
448
452
447
447
452
446
451
435
445
460

449

449
443
443
448
442
447
441
441
456
441
445
440
445
440
439
444
439

438
438
453
438
443
437
442
436
436
441
435
440
435
434
444
434
439
433

Ending
oc
Amount

33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
13,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
33,800,037.00
28,344,922.09
27,674,460.37
27,020,001.97
26,381,159.80
25,757,556.27
25,148,823.02
24,554,600.77
23,974,538.99
23,408,295.78
22,855,537.57
22,315,938.99
21,769,182.62
21,274,958.79
20,772,965.43
20,282,907.83
19,804,498.50
19,337,456.97
18,881,509.60
18,436,389.45
18,001,836.11
17,577,595.48
17,163,419.70
16,759,066.92
16,364,301.21
15,976,892.38
15,602,615.83
15,235,252.46
14,876,588.48
14,526,415.30
14,184,529.43
13,850,732.29
13,524,830.16
13,206,634.01
12,895,959.40
12,592,626.37
12,296,459.35
12,007,286.99
11,724,%42.14
11,449,261,66
11,180,086.39
10,917,261.03
10,660,634.02
10,410,057.50
10,165,387.15
9,926,482.19
9,693,205.19
9,465,422.09
9,243,002.05
9,025,817.39
8,813,743.52
8,606,658.85
8,404,444.73
8,206,985.37
8,014,167.78
7,825,881.68
7,642,019.47
7,462,476.12
7,287,149.13
7,115,938.49
6,948,746.57
6,785,478,10
0

Losses

0

o
[
0
0
0
0
0
0
0
0
4
4
0
4
0
0
4
0
0
0
o
0
0
0
0
0
0
0
0
0
g
4
0
0
0
0
0
4
0
0
0
0
0
0
0
0
0
0
0
4
Q
0
0
o
¢
0
0
0
0
0
0
o
o
0
0
0
0
0
0
0
0
¢
¢
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
Q
i}

©OC Release &
Excess Interest
Before LCF

227,475,314.35
4,313,848.16
5,118,480.53
5,057,734.66
4,898,297.73
4,786,900.77
4,720,712.85
4,561,379.38
4,491,463.71
4,332,303.12
4,219,937.67
4,234,331,58
4,003,321,05
3,538,491,50
3,797,084.97
3,735,550.56
3,600,725.87
3,506,099.61
3,449,208.17
3,323,665.49
3,269,681.04
3,149,954.88
3,067,587.19
3,104,164.18
2,927,369.45
2,881,926.97
2,776,874.72
2,734,378.97
2,634,933.16
2,566,783.07
2,528,286.41
2,435,418.33
2,399,126.27
2,310,377.67
2,250,122.78
2,271,876.35
2,140,487.81
7,564,158.68
2,708,204.34
2,673,604.55
2,591,167.65
2,530,524.44
2,431,428.20
2,410,910.56
2,372,894.10
2,295,274.88
2,239,301.69
2,222,357.61
2,131,382.96
2,097,318.82
2,028,617.77
1,996,197.61
1,931,334.77
1,884,725.16
1,855,142.87
1,794,858.44
1,766,696,35
1,709,281.33
1,668,036.28
1,670,054.33
1,588,508.83
1,563,601.90
1,512,776.21
1,489,066.96
1,440,656.23
1,405,894.40
1,383,866.18
1,338,862.41
1,317,887.17
1,275,019.14
1,244,245.03
1,245,840.45
1,185,136.02
1,166,844.88
1,129,119.98
1,111,680.03
1,075,744.59
1,050,015.95
1,032,610.17
1,000,399.65
984,9672.01
953,139.55
930,357.51
931,795.76
886,421.37
872,761.76
844,397.05
831,218.87
804,202.85
784,838.49
772,613.35
747,516.24
735,887.32
711,991.25
£94,874.64
689,992.64
661,879.57
651,611.51
7,256,507.34

Total LCF OC Release &

Pald to
Bonds

Excess Interest
After LCF
0 227,475,314.35
0 4,313,848.16
0 5,118,480.53
0 5,057,734.66
0 4,898,287.73
0 4,786,900.77
0 4,720,712.85
[ 4,561,379.38
[ 4,491,463.71
4 4,332,303.12
[ 4,219,937.67
0 4,234,331.58
0 4,003,321.05
0 3,938,49L.50
0 3,797,084.97
0 3,735,550.56
0 3,600,725.87
0 3,506,099.61
0 3,449,208.17
o 3,323,665.49
0 3,269,681.04
0 3,149,954.88
0 3,067,587.19
0 3,101,164.18
0 2,927,369.45
0 2,881,926.97
0 2,776,874.72
0 2,734,378.97
e 2,634,933.16
a 2,566,783.07
4 2,528,286.41
0 2,435,418.33
0 2,399,126.27
0 2,310,377.67
0 2,250,122.78
0 2,271,876.35
4 2,140,487.81
0 7,564,158.68
0 2,708,204.34
0 2,673,604.95
0 2,551,167.65
0 2,530,524.44
] 2,491,428.20
0 2,410,910.56
0 2,372,854.10
0 2,295,274.88
0 2,239,301.69
0 2,222,357.61
[ 2,131,382.96
0 2,097,318.82
0 2,028,617.77
0 1,996,197.61
4 1,931,334.77
o 1,884,725.16
[ 1,855,142.87
0 1,794,858.41
0 1,766,696.35
0 1,709,281.33
0 1,668,036.28
o 1,670,054.33
0 1,588,508.53
0 1,563,601.90
0 1,512,776.21
0 1,489,066.96
[} 1,440,656.23
0 1,405,894.40
0 1,383,866.18
0 1,338,862.41
M 1,317,887.17
[} 1,275,019.14
0 1,244,245,03
0 1,245,840.45
0 1,185,136.02
0 1,166,844.88
0 1,125,119.98
0 1,111,680.03
0 1,075,744.59
0 1,050,015.95
0 1,033,810.17
0 1,000,395.65
0 984,967.01
[ 953,135.55
0 930,357.51
0 931,799.76
0 886,421.37
° 872,761.76
] 844,397.05
0 831,218.87
0 804,202.85
0 784,836.49
Q 772,613.35
0 747,516.24
0 735,887.32
0 711,991.25
Q 694,874.64
Q 683,3992,64
0 661,679.57
0 651,611.51
0 7,256,507.34

oc ocC

a3 % as %
of Current  of Origina!

Coll Coll
2,650.47 2,600.00
2,703.50 2,600.00
2,759.30 2,600.00
2,818.11 2,600.00
2,880.19 2,600.00
2,945.79 2,600.00
3,015.21 2,600.00
3,08872  2,600.00
3,164.14 2,600.00
3,241.38 2,600.00
3,320.48 2,600.00
3,401.49 2,600.00
3,484.45 2,600.00
1,569.91  2,600.00
3,656.42 2,600,00
3,745.53 2,600.00
3,836.78 2,600.00
3,930.23 2,600.00
4,025.93 2,600.00
4,123.93 2,600.00
4,224.29 2,600.00
4,327.07 2,600.00
4,432.30 2,600.00
4,540.06 2,600.00
4,650.41 2,600.00
4,763.41 2,600.00
4,879.13 2,600.00
4,997.64 2,600.00
5,118.99 2,600.00
5,24325  2,600.00
5,370.50 2,600.00
5,500.81 2,600,00
5,634.25 2,600.00
5,770.89 2,600,00
5,910.80 2,600,00
6,054.07 2,600.00
5,200.01 2,180.38
5,200.01 2,128.80
5,200.01 2,078.46
5,200.01 2,029.32
5,200.01 1,981.35
$,200.01 1,934.52
5,200.01 1,888.82
5,200.0L 1,844.20
5,200.01 1,800.64
5,200.01 1,758.12
5,200.01 1,716.61
5,200.01 1,676.09
5,200,01 1,636,54
5,200.01 1,597.92
520001  1,560.22
5,200.01 1,523.42
5,200.01 1,487.50
5,200.01 1,452.42
5,200.0¢ 1,418.18
5,200.01 1,384.76
5,200.01 1,352.12
5,200.01 1,320.26
5,200.01 1,289.16
5,200.01 1,258.79
5,200.01 1,229.15
5,200.01 1,200.20
§,200.01 1,171.94
5,200.01 1,144.35
§,200.01 1,117.42
5,200.01 1,091.12
5,200.01 1,065.44
5,200.01 1,040.37
5,200.01 1,015.89
5,200.01 992
5,200.01 968.66
5,200.01 945.88
5,200.0% 923.64
5,200.01 901,92
5,200.01 880.71
5,200.01 850,01
5,200.01 £39.79
5,200.01 820.05
5,200.01 800.77
5,200.01 781.95
5,200.01 763,58
5,200.01 745.63
5,200.01 728.11
5,200.01 m
5,200.01 694.29
$,200.01 677.98
§,200.01 662.05
5,200.01 646.5
$,200.01 631.31
5,200.01 616,47
5,200.01 601,99
5,200.01 587.85
5,200.01 574.04
5,200.01 560.55
5,200.01 547,38
5,200.01 534.52
521.96

5,200.01



Id
coLLl

coua
coLLd
cous
ooue
coLLy
cous
coLLy
coL.10

colL2
ooL13
coLL14
CoLL1S
COLLLS
col1?
coLL1B
coLs
€oLL20
cotLat
coL22
©0LL23

coLLas
ooLL26
coLL2?
coLL28
coLL29
CcoLL30
CoLL31
coLL32
(== VKX )
CoLL34

COLLE3

coLL8s
coLL8?

Foat
Raat
Agat
FApat
Acat
Aoat
Foat
Foat
Roat
Roat
Float
Roat
Float
Roat
Roat
Foat
Roat
Roat
Foat
Foat
Roat

Foat
Roat
Foat
Foat
Hoat
Acat
FAoat
Foat

Aoat
Roat
Foat
Foat
Roat
Roat
Foat
Roat

Foat
Aoat
Roat
RAoat
Roat
Roat
Foat

Orig Prin
1,683,897.56
97,226.75
73,358.18
55,606.98
143,079.15
225,31539
833,731.01
151,612.11
3,222,480.75
488,762.96
317,807.96
278,879.45
133,745.87
269,827.45
60,086.81
746,021.57
310,867.06
1,163,922.64
31,691,183.16
79,938.24
1,081,476.00
3,483,023.49
261,875.02
195,699.30
1,493,370.84
2,223615.78
1,052,888.41
987,711.50
2,924,639.91
79,954.45
1,123,869.93
21,975,935.89
2,653,142.96
80,526,989.16
70,741,56
167,188.09
279,087.44
75,456.62
74,582.35
264,950.72
101,263.86
451,308.04
198,332.51
126,815.39
90,142,590.92
554,137.63
13,195,638.9¢
12,775,581.09
186,354.65
8,529,512.09
8,077,719.27
560,128.36
86,702.92
10,188,097.07
B,524,132.89
3,894,382.23
2,807,707.05
2,565,955.17
144,892.92
332,534.40
1,938,657.18
12,323,183.02
3,460,150,26
196,769.70
134,873.52
63,567.70
2,513,290.34
1,059,937.44
14,012,632.15
255,634,258.15
37,505,729.08
95,540,931.61
911,824.24
2,340,611.55
3,167,238.26
125,830.34
3,426,282.51
2,877,534.66
240,366,77
1,600,498.17
581,664.09
290,080.26
1,016,208.01
794,256.71
817,193.88
2,744,203.81
60,722,715.73

wam

178

358
358
358
358

358

178

Age Gross Wac

1

NN NN NN SN ERN NN N SRR NNNERN NN " SN e - NNNRNNNNMNORONNRNOMURNNRORNESS B3R NRORN -~ o GRNRNNR =R R = NN BN S SN R e oo N

7.277
8.900
10.600

7.729

6.873

0.502

Growp
G
G1
Gl
Gt
Gl
Gl
G1
(<3
Gl
Gl
G1
Gl
Gl
Gl
Gl
Gl
Gl
Gi
Gl
G1
Gl
G1
Gl
Gl
Gl
Gl
G1
61
Gt
Gl
Gl
Gt
G1
G1
G2
G2
G2
G2
G2
G2
G2
62
G2
G2
G2
G2
G2
G2
G2
62
G2
G2
G2
G2
G2
G2
62
G2
62
62
G2
G2
G2
G
G2
G2
G2
G2
G2
G2
G2
G2
G2
G2
G2
G2
G2
G2
G2
G2
G2
G2
G2
G2
G2
G2
62

Index Type

Spread

Life Cap

12,800
12,500
13.100
13.100
14.600
12.800
12.100
13.688
12,991
13.400
13.545
13.727
13744
13363
13786
13.631
13.154
13.808
12.850
13379
13.081
13.520
13.573
13.506
13525
13.858
12926
13118
12901
15,730
15,750
14,200
13.608
13.271
1351
13.303
12.952
13.314
13.497
13.484
13.597
14,000
13.200
12723
14.266
14023
13,372
13.650
12.810
13.729
13.940
12,673
12873

Life Floor

PerCap Ongoing PerCap Next Reset

2000

2,000
2.000
2.000
2,000
2,000
2000
2,000
2.000
2000
2.000
2000
2,000
2,000
2.000
2.000
2000
2.000
2.000
2.000
2000
2.000
2.000
2,000
2000
2,000
2,000
2.000
2,000

2,000
2.000
2,000
2,000
2000
2000
2,000
2,000
2,000
2000
2000
2,000
2,000
2.000
2.000
2,000
2.000
2000
2,000
2,000

2,000

2

20

23

2
2

3t
2
2
22
2
2

2
2

2
2
22

P~y

2
23

23

23
22

23

PRYYREVYRELELERENUN

Reset Interval
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Payment
Cate

5/1/2004
67172004
?/1/2004
8/1/2004
9/1/2004
10/1/2004
117112004
12/1/2004
17112005
2172005
3/1/2005
4f1/2005
5/1/2005
6/1/2005
71142005
8/1/2005
9/1/2005
10/4/2005
11/1/2008
12/1/2005
17112006
2172006
3/1/2006
4/1/2006
5/1/2006
6/1/2006
7/1/2008
8/1/2006
9/1/2006
10/1/2006
11/1/2006
12172006
1/1/2007
2/1/2007
3/12007
4/1/2007
5712007
6/1/2007
/142007
8/1/2007
97172007
10/1/2007
114142007
12/1/2007
1/1/2008
2/1/2008
3/1/2008
4/1/2008
/12008
6/1/2008
7112008
8/1/2008
9/1/2008
10/1/2008
11/1/2008
12/1/2008
1/1/2009
2/1/2009
312009
4/1/2009
$/1/2009
6/1/2009
7112009
8/1/2009
9172009
10/3/2009
11/1/2009
12/1/2009
1172010
21112010
312010
4/1/2010
5/1/2010
§/1/2010
7112010
8/1/2010
9/1/2010
10/1/2010
11/1/2010
12/1/2010
yyon
yy2011
312011
4112011
/12011
/172018
12011
8/1/2011
9142011
107142011
114142011
12/1420t1
1172012
4142012
312012
412012
5/1/2012
6/1/2012

Batance

1,300,000,037.00
1,275,246,212.27
1,250,234,158.31
1,224,950, 188.51
1,199,385,244.69
1,173,535,124.47
1,147,400,247.11
1,420,986,146.21
1,094,305,088.43
1,068,221,781,15
1,042,767,282.11
1,017,926,228.07
993,683,635.97
970,024,893.46
946,935,749.57
924,402,305.74
502,411,006.95
880,548,633.16
860,002,290.93
§39,559,405.26
819,607,711.64
800,135,248.28
781,130,348.58
762,585,151,41
744,484,874.92
726,816,688.86
709,576,041.91
692,746,642.70
676,320,453.30
660,287,682.90
644,638,781.67
625,354,434.75
614,455,559.56
599,903,200.44
£85,698,582.92
571,835,020.04
558,302,942.09
545,094,074.33
532,200,593.56
519,614,868.55
507,329,455.29
495,337,092.36
483,630,696.35
472,203,357.96
461,048,335.20
450,159,054.17
439,529,100.00
429,152,215.31
419,022,295.83
409,133,386.65
399,479,678.46
390,055,503.95
380,855,334.34
371,873,775.91
363,105,566.64
354,545,573.02
346,188,786.79
338,030,321.91
330,065,411.47
322,289,404.83
314,697,764.66
307,285,064.2
300,049,984.53
292,985,311.84
286,087,934.93
279,353,842.60
272,779)21.24
266,359,952.38
260,092,610.38
253,973,460.12
247,998,954.77
242,165,633.62
236,470,119.98
230,509,119.08
225,479,416.06
220,177,874.02
215,001,432.09
209,947,103.58
205,011,974.13
200,193,199.94
195,488,006.06
190,853,634.66
186,407,593.42
182,027,153.90
177,749,849.99
173,573,226.36
169,494,885.98
165,512,493.70
161,623,764.75
157,826,473.45
154,118,446.81
150,497,564.21
145,961,756.18
143,509,003.05
142,137,333.84
136,844,824.97
133,629,599.20
130,489,824.40
000

Interest
272,548,634.83
0.00
7.042,938.08
6,905,867.24
6,767,752.28
6,628,515.74
6,488,104.09
6,346,489.25
6,203,666.51
6,059,657.70
5914,521.40
5,772,662.58
5634,243.45
5,499,179.57
5,367,388.56
5,238,790.11
5,113,305.89
4,990,859.52
4,871,376.53
4,754,784.28
4,641,011,93
4,529,550.41
4,421,652.37
4,315,832.10
4,230,123.71
4,129,048.46
4,030,367,37
3,934,068.31
3,840,093.06
3,748,384.81
3,658,888.19
3,571,543.18
3,486,315.09
3,403,145,52
3,321,968.14
3,242,745,34
31169,235.78
3,096,492.27
3,022,683.83
2,950,650.57
2,880,349.26
2,811,737.72
2,744,774.84
2,679,420,48
2,615,635.54
2,553,381.83
2,492,622.15
2,433,320.18
2,375,440.51
2,318,948.60
2,263,810.77
2,209,994.15
2,157,466.68
2,106,197.10
2,056,154.52
2,007,310.37
1,959,634.46
1,913,088.87
1,867,675.99
1,823,338.89
1,780,061.30
1,737,817.58
1,69,582,75
1,656,332.41
1,617,042.77
1,578,690.63
1,541,253.34
1,504,708.83
1,469,035.55
1,434,212.48
1,400,219.12
1,367,035.46
1,334,642.00
1,303,019.69
1,272,149.97
1,242,014.72
1,212,596.25
1,183,877.33
1,155,841.13
1,128,471.24
1,101,751,64
1,075,666.71
1,050,201,21
1,025,340.26
1,001,065.35
977,374.33
954,241.38
931,657.02
909,608.11
888,081.82
867,065.63
846,547.32
B826,514.97
806,956.97
787,861.95
763,218.86
75101688
733,245,608
715,894.37
698,953.51

Principal
1,300,000,037.00
0.00
24,753,824.73
25,012,053.97
25,263,969.80
25,564,943.82
25,850,120.52
26,134,877.06
26,414,100.%0
26,681,057.77
26,083,307.28
25,454,499.04
24,841,054.04
24,242,552.10
23,658,742,52
23,089,143.88
22,533,443.83
21,991,298.79
21,462,373.79
20,946,342.23
20,442,885.67
16,951,693.62
19,472,463.36
19,004,899.70
18,545,197,16
18,100,276.49
17,666,186.07
17,242,646.95
16,829,399.21
16,426,189.40
16,032,770.40
15,648,901.23
15,274,346.52
14,908,875.19
14,552,269.12
14,204,307.52
13,863,962.88
13,532,077.95
13,208,857.76
12,893,480.77
12,585,725.01
12,285,413.25
11,992,362.93
11,706,396.D1
11,427,338.88
11,155,022.26
10,889,281.02
10,628,954.17
10,376,884.69
10,128,919,47
9,888,909.18
9,653,708.20
9,424,174.51
9,200,169.61
8,981,558.44
8,768,209.26
8,559,993.62
B,356,786.23
8,158,464.89

7,591,640.17
7,411,700.45
7,236,079.68
7,064,672.69
6,897,376.91
6,734,002.33
6,574,721.36
6,41,168.86
6,267,342.00
6,119,150.26
5,974,505.35
5,833,321.1%
5,695,513.64
5,561,000.91
5,429,703.02
5,301,542.04
5,176,441.92
5,054,328.51
4,935,129.45
4,818,774.19
4,705,193.69
4,594,321,.40
4,486,091.24
4,380,439.52
4,277,300.91
4,176,623.63
4,078,339.37
3,982,393.29
3,888,728.95
3,797,291.30
3,708,026.64
3,620,682.59
3,535,808.04
3,452,753.02
3,371,669.22
3,292,508.86
3,215,225.78
3,139,774.80
130,485,829.40

RegPrin
184,260,568.60
0.00
1,146,938.04
1,134,048.20
1,120,541,35
1,106,396.46
1,091,596.80
1,076,130.56
1,059,990.34
1,043,173.97
1,025,686.63
1,008,418.01
991,452.76
974,785.36
958,410.39
942,322.52
926,516.54
910,987,32
§95,729.84
880,739.17
866,010.45
851,538.95
837,320.01
823,348.04
806,010.39
792,598.91
779,432.44
766,494.41
753,780,70
741,287.28
725,010.17
716,945.50
705,085.94
693,435.00
681,585.08
670,732.74
658,837.70
647,352.61
636,708.42
626,247.13
615,965.50
605,860.29
555,928.38
586,166.66
576,572.11
562,14175
557,872.65
548,761.94
539,806.82
§31,004.51
522,352.30
513,847.53
505,487.58
497,269.89
489,191.84
481,251.24
473,445.38
465,771.97
458,228.67
4s0,813.17
443,523,23
436,356.64
429,311.21
422,384.81
415,675.34
408,880.76
402,298.03
395,828.18
389,466.26
383,211.35
377.061.5%
371,015.12
365,070.14
359,224.88
353,477.58
347,826.53
342,270.06
336,806.51
331,434,26
326,151.71
320,857.32
315,848.53
310,826.85
305,6887.79
301,030.80
296,254.76
291,857.95
286,939.12
282,3%6.89
277,929.96
273,537.00
265,216.75
264,967.95
260,789.37
256,679.78
252,638.01
248,662.88
244,753.24
240,907.97
127,650,838.48

PrepayPrin
1,115,739,468.40
0.00
23,606,886.69
23,878,005.77
24,163,428.45
24,458,547.36
24,758,523.72
25,058,746.51
25,354,110,55
25,637,883.81
25,067,620.65
24,446,081.03
23,849,601.28
23,267,806.74
22,700,332.13
22,146,821.36
21,606,927.23
21,080,311.46
20,566,643.95
20,065,603.06
19,576,875.22
19,100,154.67
18,635,143.35
18,181,550.67
17,739,186.78
17,307,677.58
16,886,753.63
16,476,152.54
16,075,618.51
15,684,902.13
15,303,760.23
14,931,955.73
14,569,257.48
14,215,440.19
13,870,284.04
13,533,574.78
13,205,125.18
12,884,725.34
12,572,159.34
12,267,233.64
11,969,759.52
11,679,552.9%
11,396,434.55
11,120,229.35
10,850,766.78
10,587,880.52
10,331,408.38
10,081,192.23
9,837,077.88
9,598,914.96
9,366,556.88
9,139,860.66
8,918,686.92
8,702,859.72
8,492,366.50
B,286,958.02
B,086,548.24
7,891,014.26
7,700,236.22
7,514,097.25
7,332,483.91
7,155,283.53
6,982,389.25
6,813,694.87
6,643,087.34
6,488,49%.16
6,331,793.30
6,178,893.18
6,029,702.60
5,884,130.64
5,742,088.67
5,603,4%0.23
5,468,251.00
5,336,288.76
5,207,523.33
5,081,876.43
4,959,271.98
4,839,635.42
4,722,894.25
4,608,977.74
4,497,816.87
4,389,344.35
4,283,494.55
4,180,203.45
4,079,408.61
3,981,049.15
3,885,065.68
3,791,400.26
3,699,996.40
3,610,798.99
3,523,754.30
3,438,809.89
3,355,914.64
3,275,018.67
3,196,073.34
3,119,031.21
3,043,845,99
2,970,472.54
2,898,866.83
2,828,985.92

NewDef

0.00
0.00
0.00
0.00
0.00
0.00
0.00
.00
€.00

0.00
0.00
0.00
0.00

PrepayPen
10,657,409.738
0.00
440,194.98
447,542.20
455,149.93
462,921.63
470,757 .40
478,558.93
486,219.80
493,598.99
482,619.96
471,108.16
413,167.10
400,418.63
390,643.68
381,109.46
371,809.99
362,739.41
353,892.08
345,262,35
336,844.91
328,634,944
320,5B4.65
312,148.40
155,436.38
150,922.95
147,574.44
144,300.94
141,100.73
137,972.15
13491357
131,923.40
128,992.92
126,094.88
123,302.01
120,571.51
8,376.83
0,00

0.00

0.00

0.00

0.00

Q.00

0.00

0.00

0.00

0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.60
0.00
0.00
0.00
0.00
0.00
0.00
.00
.00
0.00
0.00

.00

Cashfiow
1,583,606,081.61
0.00
32,236,957.76
32,365,463.41
32,506,872.01
32,656,381.19
32,808,982.01
32,958,925.25
33,103,987.20
33,234,314.47
3,480,448,64
31,698,269.77
30,888, 454.60
30,142,190.30
29,416,774.76
28,709,043.46
26,018,559.70
27,344,697.73
26,687,642.37
26,046,388.96
26,420,742.51
24,810,318.48
24,214,700.38
23,632,980.21
22,930,757.25
22,380,247.90
21,644,127.88
21,321,016.20
20,810,533.00
20,312,546.37
19,826,572.16
15,352,373.80
16,839,654.93
18,438,115.58
17,997,538.27
17,567,624.38
17,041,575.50
16,628,570.22
16,231,551.59
15,844,131.34
15,466,074,27
15,097,150.97
14,732,137.77
14,385,816.50
14,042,574.43
13,708,404.09
13,381,903.17
13,063,274.35
12,752,325.20
12,443,868.08
12,152,719.95
11,863,702,34
11,581,641.18
11,306,356,71
11,037,713.35
10,775,515.64
10,519,628.08
10,269,885.10
10,026,140.88
5,768,243.32
5,556,067.94
9,329,457.75
5,108,263.20
8,892,412.09
8,681,715.46
8,476,067.54
8,275,345.67
8,079,430.19
7,888,204.41
7,701,554.48
7,519,360.38
7,341,540.81
7,167,963.14
6,998,533.33
6,833,150.88
6,671,717.74
6,514,138.29
6,350,319.26
§,210,169.64
6,063,600.70
5,920,525.83
5,780,860.60
5,6%4,522.61
5,511,431.50
5,381,508.67
5,254,678.24
5,130,855.01
5,009,996.39
4,892,001.40
4,776,810.77
4,664,356.93
4,554,573.9
4,447,397.57
4,342,765.01
4,240,615.08
4,190,888.08
4,043,525.74
3,948,471.26
3,855,669.17
131,188,777.51

23.3553
23.3427
23.3300
233173
23.3046
23.2920
23.2794
23.2667
23.2541
23.2415
23.228%
23.2163
23.2037
23.1912
23.1786
23.1661
23.1536
231431
23.1286
3.6
23.103
23.0912

COR ffectiva CPR

0.0000
0.0000

0.0000

0.0000
0.0000
0.0000
0.0000
0.0000

0.0000
0.0000
00000

0.0000
19,1891
19.8362
20,5096
21.2073
21,9268
22,6658
23,4216
24,1897
24.2177
24,2053
24.1929
24,1804
24,1680
24,1855
24,1430
24,1305
24,1180
24.1055
24,0929
24,0804
24.0678
24.0552
24,0426
24.0300
240174
24,0048
23,9922
23,9795
23.9669
23.9542
23.8418
23.9289
23.9182
23.9035
23.8908
23.8781
23.8654
23.8527
23.8400
23.8272
23.8145
23.8028
23.78%0
237763
23,7635
23,7507
23.7380
23.7252
237125
23.6997
23.6869
23.6741
236619
23.6486
236358
236230
236103
235975
23,5847
235719
23.5592
23,5464
23,5338
23.5209
23,5081
23.4953
23.4826
23.4698
23.4571
23.4424
234316
23.418%
23,4062
23.3935
23,3807
23.3680
23.3853
23.3427
23.3300
23.3173
23.3046
23.2920
23.27%4
23.2667
23.2541
23.2415
23.2289
23.2183
23.2037
23.1%12
23.1786
23,1661
23.1536
231411
23.1286
23.1161
23.1036
23.0912

ActGWec

0,000

6.9977

6.9954
69943
69931
6.9920

6.9897
6.9886
6.9874
69863
6.9851
6.9840
6.9828
69817
65,9805
69794
6.9782
6.9771
6.9760
6.9748
6.9737
6.9725
6.9714
6.5702
6.9631
6.9680
6.9668
69657
69645
69634
69622
6.9611
6.9600
6.9588
6.9577
6.9566
6.9554
6.9543
6.9532
6.9520
6.9509
69458
6.9485
6.9475
6.9464
6.9453
6.9441
69430
89419
6,9408
6.9397
6,9385
6.9374
6.9383
6.9352
6.9341
6.9330
6.9319
6.9308
6.5297

ActNwac

0.0000
6.5012
6.4334
6.4558
6.4935
6.4919
6.4896
6,4881
6.4868
6.4858
64848
6.4838
6.4828
6.4818
£.4808
6.4798
6,4788
84778
64768
6.4758
6.4748
6.4738
6.4728
6,4985
6.4974
6.4564
6.4953
64942
64931
64920
64909
6.4898
6.4887
6,4876
6.4865
6.4932

6.49%6%
£.4957
6.4946
6.4934
6.4923
&.4911
£6.4500
6.4889
6.4877
6.4866
6.4854
6.4843
64831
6.4820
6.4808
6.4797
£.4785
6.4774
6.4762
6.4751
6.4740
6.4728
6.4717
6.4705
64694
64682
6,9671
6.4660
6,464
£.4637
6.4625
6.4614
6.4602
6.4591
6.4580

6.4557
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Payment
Date

511/2004
8/1/2004
7{1/2004
8/1/2004
9/1/2004

10/1/2004

11/1/2004

1112004
1/1/2005
/142005
3/1/2008
4/1/2005
5/1/2005
6/1/2005
2/1/2005
8/1/2008
9/1/2005

107172005

11/1/2005

12/1/2005
1/1/2006
2112006
3/1/2006
4/1/2006
5/1/2006
6/1/2006
7/1/2006
8/1/2006
9/1/2006

10/1/2006

11/1/2006

12/1/2006
1/1/2007
312007
31172007
/112007
5/1/2007
6/1/2007
7/1/2007
8/1/2007
9/1/2007

10/1/2007

t1/1/2007

12/1/2007
1/1/2008
2/1/2008
3/1/2008
4/1/2008
5/1/2008
6/1/2008
7/1/2008
8/1/2008
9142008

10712008

11/1/2008

12/1/2008
1112008
21/2003
3/1/2009
4/1/2009
5/1/2009
6/1/2009
7/1/2009
8/1/200%
9/1/2009

10/1/2009

11/1/2009

124172009
1/1/2010
2142010
31172010
4142010
5/1/2010
6/1/2010
712010
8/1/2010
9/1/2010

10/1/2010

11/1/2010

12/1/2010
1172011
211201
3117201
412011
5/1/20tt
6/1/2011
2412011
8/1/2011
91201

10/1/2011

11/1/2011

1¢/1/2011
yym12
4112012
3712012
4172012
5/1/2012
/172012

Balance

162,121,546.67
161,155,802.66
159,908,311.55
158,379,484,34
156,571,156.17
154,436,760.60
152,131,064.65
149,510,326.82
146,634,156.31
143,791,665.63
141,003,316.45
138,268,088.98
135,584,982.53
132,953,015.09
130,371,223.03
127,838,660.76
125,354,400.35
122,917,531.24
120,527,159.92
118,182,409.57
115,882,419.60
113,626,346.3t
111,413,360.61
109,242,649.72
107,113,415.87
105,024,876.23
102,976,262.63
100,966,821.27
98,995,812.48
57,062,510.96
95,166,202.96
93,306,191.12
91,481,789.15
89,692,324.10
§7,537,135.66
85,215,575.86
84,527,008.91
82,870,810.90
81,246,369.65
75,653/084.45
78,090,365.86
76,557,635.45
75,054,325.69
73,575,879.68
72,133,750.95
70,715,403.31
69,324,10.62
£7,959,956.60
66,621,834.67
65,300,447.77
64,022,308.15
62,759,937.23
61,521,866.42
60,307,631.94
59,116,784.66
57,949,879.95
$6,803,482.52
§5,680,165.24
54,578,509.02
53,498,102.66
52,438,542.64
51,399,433.09
50,380,385.52
45,381,018.79
46,400,956.90
47,439,838.90
46,497,208.74
45,572,985.13
44,666,551.44
43,777,657.56
42,905,969.78
42,051,160.67
41,212,908.96
40,390,699.44
39,584,822.82
36,794,375.65
38,019,260.18
37,259,184.28
36,513,861.32
35,783,010.07
35,066,354.60
34,363,624.19
33,674,553.21
32,998,881.03
32,336,351.97
31,686,715.13
31,049,724.37
30,425,138.19
29,812,719.63
29,212,236.22
28,623,459.87
26,046,165.79
27,480,137.42
26,925,156.36
26,381,012.25
25,847,497.74
25,324,409.39
24,811,547.61
000

Interest
41,466,301.56
0.00
895,697.14
893,343.32
886,427.67
877,952.47
867,927.91
856,373.42
843,315.40
828,788.55
812,847.37
797,091.00
781,634.74
766,472.92
751,600.01
737,010.55
722,699.22
708,660.76
694,8%0.03
681,382.00
668,131.69
655,134.26
642,384.94
625,879.04
617,611,98
605,579.24
§93,776.44
582,199.15
570,843.20
5§59,704.38
548,778.58
538,061.80
527,550.08
517,239.54
507,126.39
457,206.9¢
487,477,490
477,934.31
468,574.09
459,393.30
450,368.54
441,556.47
432,893.84
424,397.43
416,064.11
407,890.78
399,874.41
392,012.03
384,300.7¢
376,737.65
369,319.97
362,044.95
354,909.87
347,912.09
341,049.00
334,318.04
327,7116.73
321,242.58
314,893.19
308,666.20
302,558.28
296,570.15
290,696.57
284,936.36
279,287.35
273,747.43
268,314.54
262,986.63
257,761.71
252,637.83
247,613.06
242,685.51
237,853.34
233,114.74
228,467.91
22391142
21944265
215,060.82
210,763.97
206,550,49
202,418.79
198,367.31
194,394,52
190,438.92
186,675.04
182,933.43
179,260.68
175,659.39
172,128.21
168,665.78
185,270.81
161,941.99
158,678.07
155,472.81
152,339.99
149,263,40
146,246.90
143,289.31
140,363.52
137,546.42

Principal
162,121,546.67
0.00
965,744.01
1,2497,491.11
1,528,827.21
1,808,328.17
2,084,395.57
2,355,695.95
2,620,737.83
2,876,170.51
2,842,490.68
2,788,345.18
2,735,227.47
2,683,106.46
2,631,97.44
2,581,792.05
2,532,562.27
2,484,260.41
2,436,869.11
2,390,371.33
2,344,750.35
2,299,989.77
2,256,073.49
2,212,985.70
2,170,710.89
2,129,233.85
2,088,539.64
2,048,613.61
2,009,441.36
1,871,008.78
1,833,302.03
1,896,307.49
1,860,011.84
1,824,4D1.97
1,789,465.05
1,755,188.45
1,721,559.80
1,688,566.95
1,656,198.00
1,629,441.24
1,693,285.20
1,562,718.60
1,532,730.41
1,503,309.76
1,474,446.01
1,446,128.73
1,418,347.64
1,391,092.70
1,364,354.02
1,333,12183
1,312,386.90
1,287,139.62
1,262,370.92
1,238,071.81
1,214,233.8
1,190,847.28
1,167,904.71
1,145,397.43
1,423,317.28
1,101,656.21
1,080,406.37
1,059,560.01
1,035,109.56
1,015,047.57
999,366.73
980,059.89
961,120.00
942,540.46
924,313.61
906,433.69
888,893.83
871,687.78
854,809.11
838,251.71
822,009.52
806,076.62
790,447.17
775,115.47
760,075.90
745,322.96
730,851.25
716,655.47
702,730.41
689,070.98
675,672.17
662,529.07
549,636.84
636,990.76
624,586.18
612,418.56
600,483.41
588,776.35
577,203.08
566,029.36
554,981.06
544,144.11
53351451
523,088.35
512,861.78
24,811,547.61

RegPrin
33,263,368.23
0.00
150,081.39
150,237.87
150,126.14
149,740.93
145,078.25
148,135.84
146,912,47
145,408.40
143,626.79
141,820.56
140,037.05
138,275.97
136,537.05
134,820.00
133,124.56
131,450.44
128,797.37
126,165.11
126,553.37
124,961.91
123,390.47
121,838.79
120,306.63
118,793.75
117,299.90
115,824.83
114,368.32
11293013
111,510.03
110,107.80
108,723.20
107,356.62
106,006.04
104,673.03
103,356.80
102,057.11
100,773.78
99,506.53
98,255.34
57,019.82
95,799.85
94,595.22
93,405.74
92,231.23
91,071.49
89,926.33
88,795.58
87,679.05
86,576.56
85,487.94
84,413.02
83,351.61
82,303.55
81,268.68
80,246.82
79,237.81
78,241.49
77,2577
76,286.30
75,327.10
74,379.97
73,444.75
72,521.30
71,609.96
70,709.08
69,820.04
68,42.17
68,075.34
67,219.42
66,374.26
65,539.73
64,715.69
63,902.02
63,098.58
62,305.25
61,521.90
60,748.39
59,984.62

57,750.44
57,024.37
56,307.43
55,599.50
54,900.48
54,210.25
53,528.70
52,855.72
§2,181.20
51,535.05
50,887.14
50,247.38
49,615.67
4899190
48,375.97
47,767.79
47,167.26
24,355,290.87

PrepayPrin
128,858,178.94
0.00
815,662.62
1,097,283.24
1,378,701.07
1,658,587.24
1,935,317.32
2,207,560.11
2,473,825.36
2,730,762.10
2,698,863.89
2,646,528.63
2,595,190.92
2,544,830.48
2,495,430,39
2,446,972.05
2,393,437.72
2,352,809.97
2,307,071.73
2,262,206.22
2,218,196.98
2,175,027.85
2,532,683.02
2,092,146.90
2,050,404.26
2,010,440.10
1,971,239.75
1,932,788.77
1,895,073.04
1,858,078.65
1,821,791,99
1,786,199.69
1,751,280.64
1,717,045.95
1,683,459.01
1,650,515.41
1,618,202.00
1,586,509.84
1,555,424.22
1,524,934.65
1,495,029.86
1,466,698.78
1,436,930.56
1,408,714.58
1,381,040.27
1,353,897.50
1,327,276.15
1,301,166.37
1,275,558.44
1,250,442.88
1,225,810.34
1,201,651.68
1,177,957.90
1,154,720.20
1,131,529.93
1,109,578.60
1,087,657.89
1,066,159.62
1,045,075.78
1,024,308.51
1,004,12007
984,23291
964,729.59
945,602.81
926,845.43
908,450.43
890,410.91
872,720.13
855,371.44
838,336.35
821,674,46
805,313.52
785,269.38
773,536,01
758,107.50
742,978.03
728,191.92
713,693.57
699,327.51
685,338.34
671,620.80
658,169.71
644,979.97
632,046.62
613,364.75
606,929.56
594,736.36
582,780.51
571,057.49
559,562.84
548,232.21
537,241.31
526,405.94
515,761.98
505,365.40
495,162.21
485,138.54
475,320.55
465,694.52
456,256,75

Recovery
0.00
0.00
0.00
.00
0.00
.0
6.00
0.00
0.00
0.00
0.00

0.00

0.00
0.00
0.00
0.00
0.00
6.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.0

0,00
0.00
0.00

0.00
0.00
0.00
0.00
.00
0.00
0.00
.00
0.00

0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0,00
0.0¢
Q.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00
D.oo
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.0
0.00
0.00
0.00

0.00

PrepayPen
1,242,807.40
0.00
12,264.31
23,228.72
29,1%0,00
35,118.11
40,880,85
46,748.40
52,385.17
57,834.40
57,164.32
56,214.36
44,240,08
42,823.95
41,992.25
41,176.62
40,378.15
39,591.15
38,621.13
38,065.81
37,324.91
36,598.16
35,885.29
34,807.21
32,919.03
32,067.96
31,442,38
30,828.77
30,226.89
29,636.54
29,057.48
28,489.51
27,925.26
27,378.99
26,843.19
26,317.65
1,838.64
0.00

0.00

Cashflow
204,830,655.6
0,00
1,881,705.47
2,164,063.14
2,444,444.88
2,721,398.75
2,993,304.33
3,288,817.76
3,516,442.41
3,762,793.45
3,712,502.37
3,641,654.55
3,561,102.28
3,492,403.32
3,425,559.70
3,359,979.03
3,295,637.64
3,232,512.32
3,170.,580.27
3,109,819.13
3,050,206.95
2,991,722.19
2,934,343.72
2,872,671.95
2,821,241.90
2,766,881,05
2,713,758.44
2,661,641.52
2,610,511.45
2,560,349.69
2,511,138.09
2,452,858.80
2,415,487.18
2,365,020.51
2,323,434.63
2,278,713.00
2,210,875.83
2,166,501.26
2,124,772.09
2,083,834.54
2,043,673.73
2,004,275,08
1,965,624.25
1,827,707.19
1,890,510.12
1,854,019.50
1,818,222.05
1,783,104.73
1,748,654.76
1,714,853.58
1,681,706.88
1,649,184.57
1,617,280.78
1,585,983.90
1,555,282.48
1,525,165.33
1,495,621.43
1,466,640.01
1,438,210.47
1,410,322.42
1,382,965.65
1,356,130.16
1,329,806.13
1,303,983.52
1,278,654.08
1,253,807.32
1,229,434.53
1,205,526.79
1,182,075.32
1,159,071.52
1,136,506.94
1,114,373.29
1,092,662.46
1,071,366.45
1,050,477.44
1,029,987.74
1,009,889.82
990,176.29
970,839.87
951,873.45
933,270.04
915,022,78
897,124.93
879,568.91
862,351.21
845,462.50
828,897.52
812,650.15
796,714.33
781,084.34
765,754.22
750,718.35
735,971.15
721,507.18
707,321.05
693,407.51
679,761.41
666,377.66
653,251.30
29,949,094.04

Cumloss

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0,00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

NegAmort

20.0000

20,0000

20.0000
20,0000
20,0000
200000
20,0000
20,0000

CDR Hective CPR
0.0000 0.0000
2.0000 5.8767
0.0000 7.8766
0.0000 9.8765
0.0000 11,8763
0.0000 13.8753
0.0000 15,8744
0.0000 17.8734
0.0000 19.8604
0.0000 20,0000
0.0000 20,0000
0.0000 20.0000
0.0000 20.0000
0.0000 20,0000
0.0000 20.0000
0.0000 20,0000
0.0000 20,0000
0.0000 20.0000
0.0000 20,0000
0.0000 20.0000
0.0000 20,0000
0,0000 20.0000
00000 20.0000
0.0000 20,0000
0.0000 20,0000
0.0000 20,0000
0.0000 20.0000
0.0000 20,6000
0.0000 20.0000
0.0000 20,0000
0.0000 20.0000
0.0000 200000
0.0000 20.0000
0.0000 20.0000
0.0000 20,0000
0.0000 20,0000
0.0000 20,0000
0.0000 20,0000
0.0000 20.0000
0.0000 20.0000
0.0000 20.0000
0.0000 20.0000
0.0000 20,0000
£.0000 20.0000
0.0000 20.0000
0.0000 20.0000
0.0000 20,0000
0.0000 20.0000
0.0000 20,0000
0.0000 20,0000
0.0000 20.0000
0.0000 20.0000
0.0000 20.0000
0.0000 20.0000
0.0000 20,0000
0.0000 20.0000
0,0000 20.0000
0.0000 20.0000
0.0000 20.0000
0.0000 20.0000
0.0000 200000
0.0000 20,0000
©.0000 20.0000
0.0000 20,0000
0.0000 20.0000
0.0000 20,0000
0.0000 20.0000
0.0000 20,0000
0.0000 20.0000
0.0000 20.0000
0.0000 20.0000
0.0000 20.0000
0.0000 20.0000
0.0000 20,0000
0.0000 20.0000
0.0000 20,0000
0.0000 20.0000
0.0000 20.0000
0.0000 20.0000
0,0000 20.0000
0.0000 20.0000
0.0000 20.0000
0.0000 20.0000
0.0000 20,0000
0.0000 20,0000
0.0000 20,0000
0.0000 20.0000
0.0000 20.0000
0.0000 20,0000
$.0000 20.0000
0.0000 20.0000
0.0000 20.0000
0.0000 20.0000
0.0000 20.0000
0.0000 20,0000
0.0000 20.0000
0.0000 20.0000
0.0000 20.0000
0.0000 20.0000

ActGWac

7.1542
7.1542
7.1542
7.1542
7.1542
7.1542
7.1542
7.1542
7.1542
7.1542
2.1542
7.1542
7.1542
7.1542
7.1592
7.1542
7.1592
7.1543
7.1543
71543
7.1543
7.1543
7.1543
7.1543
7.1543
7.1543
7.1543
7.1543
7.1543
7.1543
7.1543
7.1543
7.1543
7.1543

ActNWac

0.0000
66520
6.6520
6.6520
6.6520
6.6520
6.6520
68,6520
8.6520
6,6520
6.6520
66521
6.6521
6.6521
6.6521
6.6521
6.6521
66521
66521
66521
6.6521
6.6521
6.6521
6.6521
6.6521
6.6521
6.5521
6.6521
6.6521
66521
6.6521
6.6522
66522
6.6522
6.6522
6.6522
6.6522
6.5522
6.6522
6.6522
66522
66522
66522
6.6522
66522
6.6522
6.6522
6.6522
6.6522
6.6522
6.6522
6,6522
6.6522
66522
66523
66523
6.6523
6.6523
6.6523
6.6523
66523
6.6523
66523
6.6523
66523
6.6523
6.6523
6.6523
65523
6.6523
6.6523
6.6523
6.6523
6.6523
66523
6.6523
6.6523
6.6523
6.6523
6.6523
6.6513
6.5523
6.6523
6.6523
6.6524
6.6524
6.6524
66524
66524
66524
66524
6.6524
6.6524
6.8524
6.6524
6.6524
6.6524
6.6524
6.6524



6/1/2004

12/1/2008
1209
2172003
3/172009
4172009
5/1/2008
/172009
7112009
8172009
9/1/2009

10/1/2009

11/1/2009

12/1/2009
y1/2010
Y1/2010
3210
4172010
S//2010
/172010
712010
8/1/2010
912010

10/172010

1172010

121172010
1172011
V12011
3112011
412011
§/42011
/172011
77172011
Yy
9/1/2011

10117201

111/2011

w01
Y1012
/2012
37172012
Y1212
5/172012
6/1/2012

Batance

900,078,607 58
880,688,806.88
861,386,506.36
842,159,681.26
822,998,965.38
803,897, 297.14
784,649,730.92
765,854,043.08
746,910,431.78
728,417,755.14
710,386,057.94
692,803,758.49
675,659,568.23
658,942,484.21
£42,641,781.86
626,747,007.86
611,247,570.29
596,124,746.85
581,397,648.36
67,027,423
53,014,33169
539,349,951.83
$26,025,364.78
513,032,062.43
500,361,732.77
438,006,283 08
475,957,025.19
464,200,670.02
452,751,322.56
441,578,476.94
430,683,011.66
420,057,964.64
409,696,632.69
399,592,356.36
389,738,725.47
380,130,277.05
370,760,055.9%
361,622,108.09
352,710,629.15
344,019,961.20
335,544,588.77
32,279,135.25
319,218,359.41
311,357,151.96
303,690,532.18
296,212,644.68
288,901,756 .23
281,810,252.64
D4,874,635.77
268,110,520.58
261,513,632.27
255,079,803 46
248,604,971.52
242,685,175.87
73,716,554
230,695,346.12
225,217,878.31
219,650,574.54
214,29,947.13
209,012,595.94
203,875,206.12
198,864,545.99
193,977,464.92
189,210,891.26
184,551 63039
180,027,362.75
175,604,641.93
171,290,892.85
167,062,409.53
162,979,555.37
158,976,757.41
155,072,508.66
151,264,364 51
147,549,941.51
143,926,915.83
140,393,021.60
136,946,05037
133,583,847.75
130,304,313.99
129,105,401.60
123,985,114.27
120,941,505.56
117,972,677.61
115,076,780.04
112,252,008.55
109,496,503.95
106,008,550.92
104,187,076.96
101,629,651.26
99,134,963.69
96,701,521.77
$4,327,759.67
92,012,217.22
£9,753,459.00
87,550,083 38
85,400,723 66
3,304,047.13
81,258,754.30
000

Interest Principat
183,021,621.88 900,078,607.88
000 2.00
4,918,600.85 19,389,711.00
4,609,931.84 18,302,390.52
4,702,063.64 19,226,825.10
4,594,929.08 19,160,715.88
4,488,472.43 19,101,728 24
4,382,649.59 19,047,506.21
4,277,428.20 16,995,607.84
4172,767.62 18,943,611.30
4,068,720.59 18,492,676.64
,967,160.72 18,031,607.21
3,868,150.28 17,592,299.45
3,771,624.84 17,144,190
,677,521.63 16,717,084.02
3,585,779.45 16,300,702.36
3,496,338.69 15,894,774.00
340914121 15,499,034.57
3,324,130.38 15,113,226.43
324125101 14,737,058.49
3,160,445.30 14,370,406.05
3,081,672.80 14,012,910.62
3,004,870 43 13,664,379.81
2,929,992.39 13,324,587.10
2.857,014.08 12,993,302.30
2,785,839.63 12,670,329.72
2,716,447.57 12,355,449.69
2,648,792.96 12,048,457.69
2,562,832.00 11,749,285.07
2,518,522.02 11,457,347.46
2,455,821 41 11,172,645.62
2,394,669.61 10,695,465.29
2,335,087.13 10,625,026.82
2,276,986 38 10,361,351.95
2,220,377 64 10,104,276 53
2,165,085.56 9,853,630.89
2,114,990.26 9,608,448.41
2,062,378.40 9,370,221.06
2,011,081.40 9,137,547.91
1,961,06.16 8,511,478.94
1,912,30045 8,6%0,667.95
1,864,752.83 8,475,372.44
1,618,392.68 8,265,453.52
1,773,190.13 8,060,775.84
1,729,116.09 7,661,207.45
1,686,142.19 7,666,619.78
1,644,240.79 7,476,887.50
1,603,384.9¢ 7,291,888.45
1,563,548.37 7,111,503.59
1,524,705.48 6,935,616.87
1,486,831.32 6,764,115.19
1,449,901.57 6,5%,888.32
1,413,892.52 6,433,828.81
1,378,781.06 6,274,831.94
1,344,540.66 6,119,795.64
1,311,161.38 5,968,620 43
1,278,609.52 5,821,209.32
1,246,869.10 5,677,467.81
1,215,918.91 5,537,303.77
1,185,739.41 5,400,627.41
1,156,311.30 5,267,351.19
1,127,615.74 5,177,389.52
1,099,63437 5,010,660.13
1,072,391 4,857,081.08
100574311 4,766,573.66
1,019,790.77 4,649,060.87
994,499.72 4.534,467.64
969,829.80 442272082
945,773.27 413,740.08
922,314.78 4,207,482.91
899,439.37 4,103,854.56
§77,132.44 4,002,797.96
55,379.78 3,904,24875
834,167.54 3,808,144.15
813,482.19 371442301
793,310 58 3,62,02568
773,639.65 3,533,894.0¢
754,457.51 3,446,971.43
735,751.33 3,362,202.62
717,509.44 3,229,533.76
699,720.23 3,198,91239
662,372.90 3,120,287.33
665,454.95 3,043,608.71
548,957.11 2,93,627.93
£32,068.43 2,695,807.59
617,178.69 282477149
601,877.95 2,755,404.60
586,956.50 2,687,753.03
572,404.59 2,621,773.9
556,213.89 2,557,425.720
544,374.52 2,494,667.57
530,878.02 2,433,459.92
§17,715.83 2373.764.10
504,879.65 2,315,542.45
492,361.33 2,258,758 22
480,152.98 2,203,375.61
468,246.67 2,149,359.73
456,635.48 2,006,676.52
“s311.48 2,045,292.83
434,267.71 81,258,75430

RegPrin
116,435,799.42
0.00
772,539 42
766,960.66
756,155.89
785,11335
7338347
722,278.97
710,474.98
§38,409.16
£86,082.80
§73,947.65
662,034.13
650,318.08
638,855.43
£27,582.19
616,514.44
605,648.33
594,980.09
584,506.03
574,222.51
564,125.98
55421294
544,479.95
534,914.01
525,571.46
516,319.08
$07,273.71
49839273
469,671.60
481,108.01
472,700.94
464,445.09
456,335.21
448,375.09
440,558.68
432,057.51
424,541.05
412,160.06
409,911.92
02,794.17
395,804 .41
368,940.26
382,199.39
375,579.54
369,078.46
362,693.96
356,423.88
350,266.13
344,218 61
338,279.31
23244623
16,717.90
321,090.92
315,564 69
310,197.47
304,806.84
299,571.23
254,428.89
269,378.11
284,417.20
279,544.52
274,758 44
270,057.35
265,430.81
260,904.15
256,445.94
252,072.68
242,773.95
243,551.31
239,403.39
235328.01
21,326.25
227,394.37
223,531.90
219,737.57
215,010.14
21234839
208,751.12
205,217.16
201,745.37
198,334 60
194,503.76
151,691.75
188,457.50
185,279.97
182,158.14
179,090.58
176,077.51
173,116.76
170,207.78
167,349.62
164,541.37
161,782.14
159,071.02
156,407.16
152,789.70
151,217.60
148,690.65
79,409,785 43

PrepayPrin
783,642,808.46
0.00
18,612,171.58
18,535,429.85
18,470,669.21
18,415,602.52
18,367,904 77
18325,227.25
18,285,212.85
18,245,202.14
17,806,593 .84
17,357,749.56
16,920,265 32
16,493,852.18
16,078,228.59
15,673,120.16
15,276,259.56
14,693,86.24
14,518,246 34
14,152,592.47
13,796,183.54
13,448,784 .65
13,110,166.87
12,760,407.42
12,458,388.29
12,144,798.26
11,839,130.61
11,541,184.17
11,250,62.94
10,967.675.86
10,691,236.60
10,422,764.35
10,160,581.73
9,905,016.74
9,655,901.44
9,413,021
9,176,391.01
6,945,680.01
8,720,787.85
8,501,567.02
8,287,87377
8,079,568.03
7,676,512.26
7,678,576.44
7,485,627.91
7,207,541.32
7,114,193.54
6,935,464.57
6,761,237 .46
6591,798.25
6,425,835.88
6,264,442.09
6,107,111.41
5,053,741.03
5,804,230.76
5,655,482.96
5,515,402.43
5,377,896.58
5,242,074 88
5,111,249.30
4,982,933.99
4,857,84530
4,735,901.68
4,617,023.68
4,501,133.85
4,368,156.71
47801871
4,170,648.14
4,065,975.14
3,063,991.60
3,864,451.17
3,767,469.15
3,672,92250
3,560,749.78
3,490,891.10
3,403,286.10
3,317,882.50
3,234621.04
3,153,451.50
3,074.316.60
2,997,167.02
2,921,950.73
2,648,624.96
2,777,136.18
2,707,440.09
2,639,491.52
2,573,246.47
2,508,662.05
2,445,59.45
2,384,300.94
2,324,459.79
2,266,110.30
2209,222.73
2,153,76031
2,099,687.20
2,046,968.46
1,995,570.03
1,945,458.72
1,896,602.18
1,848,968.87

0,00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
a.00
0,00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Recovery
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
.00
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
000
0.00
0.00
000
0.00
om0
000
0.00
0.00
.00
6.00
200
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
0.00
0.00
[

0.00
0.00
0.00
.00
0.00
0.00
0.00
.00
0.00
0.00
0.00
0.00
0.00
.00
0.00
0.00
.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
4.00
0.00
©.00
.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
.00
ano
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
.00
0.00
0.00
0.00
0.00
0.00
0.00
¢.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
.00
.00
0.00
0.00
0.00
a.00
0.00
0.00
9.00
0.00
0.00
.00
0.00
0.00
2.00
.00
0.00
0.00
0.00
0.00
0.00
0.00
0,00
.00
0,00

PrepayPen

Castfiow  Cumloss NegAmort

7.484,21036  1,090,584,440.21

0.00
345,260.60
345,059 81
345,050.10
34522746
345,519.02
345,683.42
346,271.05
346,623.97
338,790.06
229,922.80
203,73934
285,194
277,926.19
27091509
26408153
257,420.02
250,929.13
244,601.5
23843419
8242289
226,563.70
220,797.41
93,778.99
90,912.09
8,793.62
86,725.03
84,705.12
8273275
80,606.76
78,926.06
77,089.56
75,256.00
73,505.91
71,79%6.90
2,993.76
0.00

2.00

000

000

0.00

0.00

000

0.00

0.00

000

000

0.00

0.00

0.00

0.00

000

000

000

0.00

0.00

0.00

000

000

000

000

0.00

0.00

2.00

0.00

0.00

0.00

0.00

000

0.00

0.00

0.00

0.00

000

0.00

0.00

0.00

000

0.00

000

0.00

000

0.00

000

000

0.00

000

000

000

0.00

000

0.00

000

000

000

0.00

000

0.00

om0

0.00
24,653,592 46
24,457,38217
24,273,946.84
24,100,87241
2,935,71970
23,776,039.22
23,619,387.09
23,463,022.69
22,699,787.28
22,38,78073
21,744,189.06
21,200,934.58
20,672,531.84
20,157,3%.90
19,655,194.22
19,165,5%6.80
16,688,285.94
18,222951.08
12,769,269.53
17,327,00631
16,805,811.94
16,475,376.50
15,944,095.37
15,547,081 43
15,160,650.87
14,783,975.87
14,416,692.29
14,056,602.23
13,709,473.78
13,369,080.9
13,037,203.50
12,713,504 34
12,398,11007
12,000,513.35
11,726,43243
11,432,599.46
11,149,020.31
10,872,545.10
10,602,968 40
10,340,125.27
10,083,846.20

9,832,965.97
9,590,323.54
9,352,761.98
9,121,12829
8,895,27239
8,675,051.96
£,460,372.35
8,250,946.51
8,046,78988
7,847,721.32
7,653,612.00
7.464,340.31
7,279,761.81
7,009,819.14
5,924,336.91
6,753,22268
6,586,366.82
6,423,662.49
6,265,005.55
6,110,294.50
5,959,43039
5,812,31677
5,568,859.64
5,528,967.36
5,392,550.62
5,259,52235
5,120,797.70
5,003,293.92
4,879,930.40
4,753,653
4,642, 311.69
4,527,905.20
4,416,236.25
4,307,531.89
4,201,428.93
4,097,953.95
3,997,043.20
3,858,632.62
3,802,659.73
3,709,063.66
3,617,785.0¢
3,528,766.02
3,441,950.18
3357,282.55
3,947055
3,104,178.85
3,115,639.59
3,039,042.09
2,964,337.94
2,691,479.94
2,820,422.09
2,751,119.55
2,683,528.59
2,617,606.60
2,553,312.00
2,490,604.31
81,693,022.01

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
.00
0.00
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
©.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
6.00
0.00
0,00
0.00
0.00
0.00
0.00
0.00
0.00
0.60
0.00
000
0.00
0.00
000
0,00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
.00
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
0.00

a.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
.00
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0,00
0.00
.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
a.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
a.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
¢.00
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
LX)

PR

0.0000
217426
22.1660
26102
B0737
23.5543
240517
24.5624
25.0844
251019
250918
25.0818
50714
25.0612
25.0510
25.0407
250300
250200
25.009
24.9992
24,9888
249783
24.9678
24.9573
24.9467
24.9361
24.9255
249149
24.9042
24.8935
24.8828
24.8720
248612
2458504
24.839%
24.8257
248178
24,8069
24.7959
24.7850
247790
24.7629
2747519
24.7408
24.7297
247186
247075
24.6963
24.6851
246738
246626
246513
24,6901
246287
246174
24.6060
24.5947
24.5832
245718
24.560¢
24,5489
245374
245259
24.5144
24.5028
24.4512
24.4797
24.4680
24.4564
24.4948
294331
21,014
24.4097
243980
24.3863
243745
24.3627
243510
243392
243273
243155
243037
242918
4279
242680
24251
24.2442
»nn
24.2204
24.2084
24,1964
24.1845
21725
24.1605
240485
24.1364
241244
21
24,1003

CDR fectiva CPR.

0.0000
0,0000
0.0000
0.0000
0.0000
0.0000
2.0000
0,0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
06,0000
0.0000
0.0000
0.0000
0.0000
0,0000
0.0000
0.0000
0.0000
0.0000
0.0000
10,0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
©.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000

0.0000
0.0000
0.0000
0.0000
0.0000
©.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
©0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
©0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
©.0000
0.0000
0.0000
0.0000

0.0000
217426
22.1660
26102
80737
235548
240517
24.5624
25.0844
250019
25.0918
250816
250714
250612
250510
25.0407
250304
25.0200
25.009
24.9992
24.9888
24.9783
249678
24.9573
24.9467
24,9361
24.9255
2140140
2495042
24.8535
24.8828
24.8720
24.8612
248504
24.83%6
24.8287
248178
24.8069
247959
24.7850
247790
24759
24.7519
24.7408
27597
24.7186
247075
24.6963
24.6851
246739
296626
246513
24.6401
246207
246174
24.6060
24.5547
24.5632
245718
245604
245489
245374
245259
245144
245028
244912
24.4797
24.4580
24.4564
24,4448
244331
244214
24.4097
243980
243863
24.3745
243627
24.3510
243392
243273
243155
24.3037
24.2918
2479
24.2650
24,2561
242442
24023
24.2204
24.208%
24.1964
201845
291725
24.1605
24.1485
24.1364
241244
241124
24.1003

0.0000
7.059%
7.0559
7.0528
70894
7.0466
70041
7.0420
7.0402

20375
7.0362
7.0348
7.0334
70321
7.0307
70293
7.0279
7.0265
790251
7.0237
20273
7029
7.019%
7.0182
7.0168
7.0153
7.0139
7.0125
70111
7.009%
7.0082
7.0068
7.0053
7.003%
7.01%0
70125
70111
7.00%
7.0081
7.0066
7.0051
70036
7.0021
7.0006
6.9990
6.9975
6.9960
6.9945
6.9930
69914
6.9699
6.9884
6.9868
6.9853
6.9837
6.9822
6.9806
69791
6.9775
6.9760
6.9744
€.9728
69713
6.9697
6.9681
6.9665
6.9650
6.9634
6.9618
6.9602
6.9586
6.9571
6.9555
6.9539
69523
6.9507
6.9491
6.9475
6.9459
6.9943
6.9427
6.9411
6.9394
6.9378
6.9362
6.9346
69330
69314
€.9297
69281
6.9265
6.9249
6.923)
6.9216
69200
6.9184
6.9167
69151

0.0000
6.5576
6.5539
6.5505
6.5474

6.5421
6.5400
6.5382
6.5369
6.5355
6.5342
65328
65314
6.5301
6.5287
6.5273
65259
6.5245
£.5231
65217
6.5203
6.5189
6.5176
6.5162
£.5148
65133
6.5119
6.5105
6.5091
6€.5076
6.5062
6.5048
6.5033
6.5019
6.5120
65108
6.5091
6.5076
6.5061
6.5046
6.5031
6.5016
6.5001
6.4986
6.4970
6.4955
£.4940
$.4925
54910
6.4894
6.4879
6.4854
6.4048
64833
6.4817
6.4802
6.4786
6.4771
64755
6.4740
6.4724
£.4708
5.4693
6.4677
6.4661
6.9645
6.4630
64614
6.4598
6.4582
6.4566
6.4551
6.4535
6.4519
6.4503
6.4487
6.4471
6.4455
6.4439
6,423
6.4407
6.4391
64374
6.4358
64342
64326
£.4310
64294
6477
6.4251
6.4245
6.4229
64213
£.4196
6.4180
6.4164
6.4147
6.4131
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Payment
Date

5/1/2004
6/1/2004
7/1/2004
8/1/2004
9/1/2004
10/1/2004
11/1/2004
12172004
1/1/2005
2712008
31/2005
4/1/2008
5/1/2005
6/1/2005
2/1/2008
8/1/2005
9/1/2005
10/1/200%
114172005
12/1/2005
1/1/2006
2112006
3/1/2006
4/1/2006
5/1/2006
§/1/2006
7/1/2006
8/1720086
9/1/2006
10/1/2006
11/2/2006
12/1/2006
1/1/2007
2112007
31112007
4/1/2007
5/1/2007
6/1/2007
712007
8/1/2007
9/1/2007
10/1/2007
11/1/2007
12/1/2007
1/1/2008
2/1/2008
3/1/2008
4/1/2008
5/1/2008
6/1/2008
7/1/2008
8/1/2008
9/1/2008
10/1/2008
11/2/2008
12/1/2008
1/142009
2/1/2003
3/1/2008
/142009
5/1/2009
6/1/2009
7/1/2009
8/1/2009
9/1/2009
10/1/2009
11/1/2009
12/1/2009
1/1/2010
2112010
3/1/2010
4/1/2010
5/1/2010
6/1/2010
7/1/2010
8/1/2010
9/1/2010
10/1/2010
17172010
12/1/2010
11201
yymn
3112011
4/1/2011
/1/2011
/112011
7/1/2011
8/1/2011
9/1/2011
10/142011
11412011
12712011
12012
212012
3172012
41/2012
/12012
8/1/2012

Balance

237,799,882.45
233,401,512.73
228,939,340.40
224,411,022.51
219,815,123.14
215,151,126.44
210,419,951.54
205,621,776.31
200,760,500.34
196,012,360.38
191,372,507.73
186,854,380.60
182,439,085.22
178,129,394.16
173,922,744.68
169,816,637.13
165,808,633.32
161,896,355.07
156,077,482.66
154,345,753.38
150,710,960.16
147,158,950.09
143,691,623.19
140,310,435.21
137,009,726.28
133,787,529.55
130,641,954.09
127,571,151.42
124,573,318.26
121,646,695.50
118,783,567.05
116,000,258.79
113,277,137.53
110,618,605.98
108,023,121.80
105,489, 167,12
103,015,877.19
100,601,155.34
58,243,594.74
95,941,822.88
93,694,500.67
91,500,321.66
£9,358,011.24
87,266,325.62
85,224,052.06
83,230,006.18
81,283,033.15
79,382,006.07
77,525,825.39
75,713,418.31
73,943,738.04
72,215,763.26
70,528,497.41
68,880,968.10
67,272,226.54
65,701,346.95
64,167,425.97
62,669,582,13
61,206,955.32
59,778,706.23
58,384,015.89
57,022,085.13
55,692,134.10
54,393, 401.80
§3,125,145.64
51,886,640.95
50,677,180.57
49,496,074.41
48,342,645.01
47,216,247.19
46,116,227.58
45,041,964.29
43,992,846.51
42,968,278.13
41,967,677.40
40,990,476.57
40,036,121.55
9,104,071.55
38,193,798.82
37,304,788.27
36,435,537.18
35,588, 554.91
34,760,362.56
33,951,492.83
33,161,489.47
32,389,907.28
31,636,311.69
30,900,278.55
30,181,393.86
29,479,253.54
28,793,463.17
28,123,637.76
27,469,401.54
26,830,387.70
26,206,238.20
25,596,603.58
25,001,142.67
24,419,522.48
0.00

Interest
48,460,711.29
.00
1,225,640.06
1,202,592.08
1,179,260.97
1,155,634.19
1,131,703.75
1,107,466.25
1,082,92291
1,058,081.53
1,032,953.45
1,008,410.85
984,458.44
961,081.81
938,266.52
916,000.10
894,267.98
873,057.56
852,356.11
832,151.27
812,430.94
793,183.34
774,39%6.99
756,060.67
755,437.65
737,629.59
720,143.39
703,076.21
686,417.86
670,158.42
654,288.20
633,797.76
623,677.89
608,919.59
594,514.11
580,452.89
566,768.13
556,179.56
543028.34
530,191.11
517,660.27
505,428.42
493,488.32
481,832.92
470,455,33
459,348,86
448,506.95
437,922.1
427,591.41
417,505.48
407,659.48
398,047.63
388,664.28
379,503.96
370,561.26
361,830.95
353,307.92
344,987.1%
336,863.89
328,333.28
321,190.72
31363170
306,251.80
299,046.74
2201231
285,144.43
278,439.09
271,852.40
265,500.56
255,259.87
253,166.69
247,217.51
241,408.87
235,737.42
230,199.86
224,793.02
219,513.75
214,359.01
209,325.84
20441132
199,612.63
194,927.00
190,351.74
185,884,23
181,521.88
177,262.20
173,102.74
169,041.12
165,075.01
161,202.14
157,420.30
153,727.31
150,121.07
146,599.51
143,160.64
139,802.48
136,523.12
133,320.69
130,193,37
127,139.38

Principal
232,799,882.45
0.00
4,398,369.72
4,462,172,34
4,528,317.49
4,595,899.77
4,663,99.70
4,731,674.90
4,797,675.23
4,861,275.97
4,743,139.96
4,634,452.65
4,523,527.13
4,415,295.38
4,305,691.06
4,206,649.47
4,106,107.56
4,008,003.81
3,912,278.25
3,818,872.41
3,727,725.27
3638,793.23
3,552,010.06
3,467,326.91
3,381,163.98
3,300,712.93
3,222,196.74
3,145,575.45
3,070,802.68
2,997,833.16
2,926,622.76
2,857,128.45
2,789,308.26
2,723,121.26
2,658,527.55
2,595,488.18
2,533,954.67
2,473,289.93
2,414,721.85
2,357,560.60
2,301,771.87
2,247,322
2,194,179.00
2,142,310.42
2,091,685,43
2,042,273.76
1,994,045.89
1,946,923.02
1,%01,027.08
1,856,180.68
1,812,407.09
1,765,680.26
1,727,974,78
1,687,265.86
1,647,529.31
1,608,741.56
1,570,875.5%
1,533,920.98
1,497,843.84
1,462,626.81
1,428,249.08
1,394,690.34
1,361,930.76
1,329,951.03
1,298,732,30
1,268,256.16
1,238,504.69
1,209,460.38
1,181,106.17
1,153,425.40
1,126,401.83
1,100,019.61
1,074,263.29
1,049,117.78
1,024,568.38
1,000,600.73
977,200.83
954,355.03
§32,049.92
310,272.73
889,010,558
868,251.09
847,962.27
828,192,33
808,865.76
790,003.36
771,582.19
753,595.59
736,033.14
718,884.69
702,140.32
685,790.37
663,825.41
654,236.23
639,013,84
624,149,49
609,634.63
595,460.91
581,620.19
24,419,522.48

RegPrin
34,561,400.,95
a.00
215,317.22
216,849.67
214,258.32
211,542,18
208,695.07
205,718.75
202,602.89
199,356.41
195,977.05
192,649.81
189,381.55
186,171.31
183,017.91
179,920.33
176,877,55
173,888,56
170,952.38
168,068.03
165,234.57
162,451.07
159,716.60
157,030.27
150,788.74
148,273.70
145,813.46
143,395.87
141,020,114
138,685.54
136,391.33
134,135.76
131,521.15
129,743.77
127,603.95
125,501.02
123,423.50
120,754,944
118,774.58
116,828.62
114,915.98
113,036,06
111,188,27
109,372.05
107,586.83
105,832.06
104,107,20
102,411.73
100,745.11
99,106.85
97,496.43
95913.36
94,357.17
82,827.37
91,323.50
89,845.10
88,391.72
86,962.93
85,558.28
84,177.36
82,819.74
81,485.02
80,172.79
78,882.66
77,614.24
76,357.15
75,141.01
73,935.46
72,750,158
71,584.70
70,438.78
69,312.05
63,204.17
67,114.81
66,043.65
64,990.37
63,954.67
62,936.22
61,934.74
60,849.93
59,981.50
59,029.17
58,092.65
§7,171.68
56,265.97
55,375.28
54,499.34
§3,637.89

23,895,762.18

PrepayPrin
203,238,481,50
0.00
4,179,052,49
4,245,322.67
4,314,058.17
4,384,357,59
4,455,301.63
4,525,959.15
4,595,072.34
4,661,919.56
4,552,162.92
4,441,802.84
4,334,145,54
4,229,124.07
4,126,673.15
4,026,729.15
3,929,230.01
3,834,115.25
3,741,325.87
3,650,804.38
3,562,494.70
3,476,342.16
3,392,293.97
3,310,296.64
3,230,394.23
3,152,439.22
3,076,383.27
3,002,179.59
2,929,782.53
2,859,147.61
2,790,231.43
2,722,991.68
2,657,387.12
2,503,377.45
2,530,923.58
2,459,987.16
2,410,331.18
2,352,535.49
2,295,947.28
2,240,731,97
2,186,855.88
2,134,286.15
2,082,9%0.73
2,032,938.37
1,984,098.60
1,936,441.720
1,889,938.68
1,844,561.29
1,800,281.97
1,757,073.83
1,714,910.66
1,673,766.90
1,633,617,61
1,594,438.49
1,556,205.81
1,518,896.45
1,482,487.87
1,446,958.05
1,412,285.56
1,378,449.45
1,345,429.34
1,313,205.32
1,281,757.98
1,251,068,38
1,221,118.06
1,191,885.01
1,163,363.68
1,135,524.92
1,108,356,02
1,081,840.70
1,055,963.04
1,030,707.56
1,006,059.12
982,002.97
958,524.73
835,610.35
813,246,16
891,418.80
870,115.25
849,322.80
829,025.05
809,221.92
789,889.62
771,020.65
752,603.78
734,628.08
717,082.85
699,957.70
£83,242.46
666,927 .21
651,002.30
635,458,28
620,285.97
605,476.37
591,020.74
§76,910.54
$63,137.42
549,693.26
536,570.14
523,760.30

Recovery
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00

0.00
0.00
0.00
0.00
0.00
0,00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
Q.00
0.00

PrepayPen
1,930,392.03
Q.00
77,650.06
79,253.67
80,901.83
82,576.06
84,257.52
85,927.12
87,559.58
89,140,62
87,065.58
84,971.00
75,187.69
72,475.20
70,725.24
69,0179
67,352.31
65,727.25
64,141.80
62,594,97
61,085.81
55,613.40
58,135.66
56,543.78
28,738.35
27,%42.90
27,338.44
26,747.14
26,168.72

0.00

Cashflow
288,190,985.27
.00
5,701,659.84
5§,744,018,09
5,788,480.29
5,834,110,02
$,878,957.98
5,925,068.26
5,968,157.71
6,008,498,12
5,868,158.99
5,727,834.49
5,583,173.26
5,448,852.39
5,318,683.22
5,191,667.53
5,067,727.85
4,546,788.61
4,828,776,16
4,713,618,65
4,601,2496.02
4,491,589.97
4,384,542,71
4,279,531.36
4,165,415.98
4,066,285.41
3,969,678.57
3,875,398.80
3,783,383.25
3,693,594.45
3,608,960.30
3,520,434.05
3,436,964.25
3,355,500,74
3,275,9%4.58
3,198,358.03
3,104,267.24
3,029,463.50
2,957,750.19
2,887,751.70
2,819,432.14
2,752,750.63
2,687,667.32
2,624,143.33
2,562,1%0.76
2,501,622.62
2,442,552.83
2,384,896,23
2,328,618.49
2,273,686.15
2,220,066.57
2,167,727.8%
2,116,639.07
2,066,769.81
2,018,090.56
1,570,572.50
1,924,187.51
1,878,508.17
1,834,707,73
1,791,560.09
1,749,435.80
1,708,322.03
1,668,182.57
1,628,997.78
1,590,744,61
1,553,400.58
1,516,943.78
1,481,352.78
1,446,606.73
1,412,685.26
1,379,568.52
1,347,237.12
1,315,672.16
1,284,855.20
1,254,768.24
1,225,393.74
1,196,714.58
1,168,714.04
1,141,375.83
1,114,684.05
1,088,623.18
1,083,178.09
1,038,334.02
1,014,076.55
990,391.64
967,265.56
944,684,93
922,636.71
901,108.15
880,086.83
859,560.62
833,517.68
819,946.47
800,835.74
782,174.48
763,951.97
746,157.74
728,781.60
711,813.56
24,546,661,86

Cumloss  NegAmort

0,00
0.00

.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
.00
000
0.00
0.00
0.00
0.00
0.00
0.00

0.000¢
18.5996
18.3028
20.0331
20.7884
21.5661
223839
234777
24,0085
24,0087
23,9959
239831
23.9703
23.9575

239318
239189
23,9051
23.8932
23.8803
23.8674
23,8545
238418
23,8287
23.8159
23,8030
23,7902
237773
23.7645
23.7516
23,7387
237258
237130
237001
236872
236743
236614
23,6485
23.6357
23.6228
23,6059
23,5970
23,5841
23,5713
23.5584
23.5455
23.5326
23,5198
23,5069
23.4940
23.4811
23,4683
23.4554
23,4426
23,4297
234168
23,4040
23,3912
23.3783
23.3855
233527
23.339%9
23.3271
23,3143
23.3015
23.2887
23,2759
23,2632
23.2504
23.2377
23.2243
2302
23.1995
23,1868
231741
231614
23.1488
23,1361
23.1235
23.1108

CDR ffective CPR
0.0000 0.0000
0.0000 185996
0.0000 15.3028
0.0000 20,0331
0.0000 20,7884
0.0000 21.5681
0.0000 22.353%
0.0000 23.1777
0.0000 24.0055
0.0000 24,0087
0.0000 23.9959
0.0000 239831
0.0000 23,9703
0.0000 239575
0.0000 23,9446
0.0000 23,9318
0.0000 239189
0.0000 23.508)
£.0000 23.8932
0.0000 23.8803
06.0000 23.8674
0.0000 23.8545
0.000¢ 23.8416
0.0000 2382687
0.0000 23.8159
0.0000 23.8030
0.0000 237902
0.0000 23.7773
0.0000 23.7645
0.0000 23.7516
0.0000 23.7387
0.0000 23.7258
0.0000 237130
0.0000 23.7001
0.0000 236872
0.0000 236743
0.0000 23.6614
0.0000 23,6485
0.0000 23,6357
0.0000 23.6228
0.0000 23.6099
0.0000 23,5970
0.0000 23.5841
0.0000 23.5713
0.0000 23.5584
0.0000 23.5455
0.0000 235326
0.0000 23.5198
0.0000 23,5069
0.0000 23,4940
0.0000 23.4811
0.0000 23.4683
6.0000 23.4554
0.0000 23.3426
0.0000 23.4297
0.0000 23.4169
0.0000 23.4040
0.0000 23.3912
0.0000 23.3783
0.0000 23.3655
0.0000 23,3527
0.0000 23,339
0.0000 233271
0.0000 233143
0.0000 23,3015
0.0000 23.2887
0.0000 23.275%
0.0000 23.2632
0.0000 23.2504
00000 23.2377
0.0000 23,2249
0.0000 232122
0.0000 23.1998
0.0000 23.1868
0.0000 23.1741
0.0000 23.1614
0.0000 23,1488
0.0000 23.1361
0.0000 23.1235
0.0000 23.1108
0.0000 23.0982
0.0000 23.0856
0.6000 23.0730
0.0000 23.0804
0.0000 23.0473
0.0000 23.0383
0.0000 23.0228
0.0000 23,0103
0.0000 22,9978
0.0000 22,9853
0.0000 22.9729
0.0000 22,9604
0.0000 22,9480
0.0000 22.9356
0.0000 229232
0.0000 22.5108
0,0000 22,8385
0.6000 22.8861
0.0000 22,8738

6.7647
6.7635
6.7622
6.7610
6.7597
6.7585
6.7572
6.7560
6.7547
67535
6.7522
67510
6.7498

ActNWac

0.0000
6.1849
61830
6.1812
6,179
6.1781
61769
6.1758
6.1749
6.1742
61736
61729
6.1722
6.1715
6.1708
61701
61694
£.1687
6.1680
6.1673
6.1666
6.1660
6.1653
6.3083
6.3086
6.3074
6.3062
6.3050
6.3039
86,3027
6.3015
6.3003
6.2992
6.2980
6.2968
62961
6.3269
6.3256
6.3243
6.3230
6317
6,304
63191
6.3178
6.3165
6.3152
63139
6.3126
63113
6.3100
6.3088
63075
6.3062
6.3049

6.3023
6.3010
6.2957

6.2971
6.2959
6.2395
6.2933
6.2920
62907
62894
6.2881
6,2869
6.2856
6.2843
6.2830
6.2818
6.2805
6.2792
6.2773
6.2767
6.2754
6.2741
62728
6.2716
6,2703
£.26%0
6.2678
6.26565
6.2653
6.2690
6.2527
6.2615
6.2602
6.2590
6.2577
6.2565
6.2552
6.2540
6.2527
6.2515
6.2502
6.2450
6.2478



[2]
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CENAWM S BN~

Paymen
Date

5/1/2004
6/1/2004
7/1/2004
8/1/2004
9/1/2004
10/1/2004
11/2/2004
12/1/2004
1112005
2/1/2005
3/1/2008
4/1/2005
5/4/2005
6/1/2005
/172005
8/1/2005
9/1/2005
10/3/2005
11/1/2005
12/1/2005
1/1/2006
2/1/2006
3f1/2006
41172006
5/1/2006
6/1/2006
71112006
8/1/2006
9/1/2006
101112006
111112006
12/1/2008
14142007
2/1/2007
37112007
4/1/2007
5/1/2007
6/1/2007
2/3/2007
8/1/2007
9/1/2007
10/1/2007
114112007
12/12007
1/1/2008
2/1/2008
3112008
4172008
5/1/2008
6/1/2008
7/1/2008
8/1/2008
9/172008
10/1/2008
11/1/2008
12/1/2008
1/1/2009
2172009
3/1/2009
4/3/2009
5/1/2009
6/1/2008
71112008
8/1/2009
9/1/2009
10/1/2009
147142009
12/1/2009
112010
Y1/2010
3/112010
4/1/2010
5/1£2010
/12010
7172010
8/1/2010
9/1/2010
10/1/2010
11/1/2010
12/1/2010
1172011
71201
3712011
412011
/172011
6/1/2011
7442012
8172011
9/1/2011
10/1/2011
11/1/2011
12/1/2011
VY212
212012
312012
412012
5/1/2012
6/1/2012

Balance

481,377,090.08
478,451,159.94
474,689,202.22
470,092,742.85
464,667,537.30
458,423,808.03
451,376,022.01
443,543,30.34
434,951,999.55
426,478,027.19
418,166,560.87
410,014,335.85
402,018,044.86
394,174,837.05
385,481,816.93
378,936,143.32
371,535,028.37
364,275,736.54
357,155,583.63
350,171,935.84
343,322,208.79
336,603,866.63
330,014,421.13
323,551,430.78
317,212,499}
310,995,277.87
304,897,458.16
298,916,777.59
293,051,015.53
287,297,993.05
281,655,572.17
276,121,655.12
270,694,183.52
265,371,137.74
260,150,536.07
255,030,434.10
250,008,923.98
245,084,133.74
240,254,226.62
235,517,%00.41
230,871,886,84
226,315,950.87
221,847,890.16
217,466,034.37
213,168,744.63
208,954,412.52
204,821,461.43
200,768,342.32
196,793,536.52
192,895,553.82
189,072,532.05
185,324,236.55
181,646,055.72
178,043,020.48
174,507,763.80
171,040,960.15
167,641,305.12
164,307,518.86
161,038,345.67
157,832,553.53
154,688,533.67
151,606,300.11
148,583,485.28
145,619,358.52
142,712,790.77
139,862,684.08
137,067,961.26
134,327,564.47
131,640,455.87
129,005,617.20
126,422,049.45
123,888,772.47
121,404,824.65
118,969,262.55
116,561,160.55
114,279,610.54
111,943,721.58
109,692,619.58
107,485,446.97
105,321,362.41
103,199,540.50
101,119,171.42
99,079,460.69
97,079,628.69
95,118,911.33
93,196,557.82
91,311,832.34
89,464,012.86
87,652,330.99
85,876,271.78
84,134,973.45
82,427,827.13
80,754,176.64
79,113,378.23
77,504,800.39
75,327,823.53
74,381,839.88
72,866,253,14
0.00

Interest
113,226,094.70
Q.00
2,462,365.60
2,447,422.19
2,428,202.08
2,404,712.93
2,376,984.08
2,345,088,16
2,309,035.02
2,268,995.04
2,225,069.28
2,181,739.30
2,139,237.96
2,097,549.60
2,056,658.87
2,016,550.66
1,977,210.20
1,936,622.96
1,900,774.70
1,863,651.43
1,827,239.43
1,791,525.26
1,756,495.69
1,722,437.78
1,688,438.80
1,655,386.29
1,622,967.98
1,891,171.88
1,559,386.19
1,529,399.35
1,499,400.02
1,469,972.04
1,441,119.51
1,412,816.69
1,385,058.06
1,357,833.31
1,335,132.31
1,304,945,12
1,279,261.98
1,254,073,34
1,229,369.80
2,205,142.15
1,181,381.35
1,158,078.56
1,135,225.04
1,112,812.27
1,090,831.88
1,069,275.64
1,048,135.49
1,027,403.52
1,007,071.97
987,133.21
967,579.78
943,404.34
929,593.70
911,158.79
893,074.70
875,340.63
657,949.90
840,895.98
824,172.45
807,773.01
791,691.48
775,921.81
760,458.03

74520433

730,324.96
71584432
701,546.90
687,527.27
673,780.15
660,300.32
647,082.69
634,122.23
621,414,03
608,953.27
596,735.22
584,755.24
573,008.76
561,491.33
550,198.56
539,126.15
528,269.87
517,625.59
507,189.25
496,956.87
486,524.52
477,088.38
467,444.69
457,989.75
448,719.55
439,631.72
430,721.58
421,986.13
413,421.98
405,025.87
396,794.56
388,724.88
38081372
373,088.04

Principal
481,377,090.08
000
2,925,930.14
3,7%61,957.73
4,596,459.36
5,425,205.55
6,243,723.27
7,047,786.02
7,832,631.67
8,591,890.79
8,473,472.37
8,311,366.32
8,152,325.02
7,996,290.99
7,843,207.81
7,693,020.13
7,545,673.61
7,401,114.95
7,259,201.83
2,120,152.90
6,983,647.79
6,845,727.05
6,718,342,16
6,589,445.50
6,462,990.35
6,336,520.87
6,217,222.04
5,097,819.72
5,980,680.56
5,865,762.06
5,753,022.48
5,542,420.88
5,533,917.06
5,427,471.59
5,323,045.79
5,220,601.67
5,120,101.97
5021,510.12
4,924,790.24
4,829,907.12
4,735,826.20
4,545,512.58
4555,935.96
4,468,060.72
4,381,855.79
4,207,289.74
4,214,317
4,132,951.43
4,053,119.18
3,974,805.80
3,897,982.69
382262178
3,748,695.50
3,676,176.83
3,605,039.24
3,535,256.69
3,466,803.64
3,399,55.03
3,333,786.26
3,269,173.19
3,205,792.1%
3,193619.86
3,082,633.55
3,022,8108¢
2,964,129.75
2,906,568.75
2,850,106.69
2,794,722.82
2,740,396.78
2,687,108.60
2,634,838.67
2,583,567.75
2,533,276.98
2,483,947.82
2,435,562.10
2,386,102.00
2,341,550.01
2,295,888.96
2,251,102.00
2,207,17261
2,164,084.55
2,121,821.92
2,080,369.08
2,039,710.72
1,999,831.80
1,960,717.56
1,922,353.52
1,884,725,47
1,847,819.48
1,811,621.87
1,776,119.21
1,741,298.33
1,707,146.32
1,673,650.49
1,640,798.90
1,608,577.85
1,576,976.85
1,545,983.66
3,515,586.74
72,866,253.14

RegPrin
100,206,648,32
0.00
492,135.24
492,368.76
9,722
490,179.85
487,730.09
484,366.22
480,085.78
47489145
468,793.21
462,685.40
456,657.25
450,707.72
44483879
439,040.44
433,320.67
427,675.50
422,103.95
416,605.07
411,177.89
405,821.49
400,534.94
395,317.34
390,167.77
385,085.36
380,069.22
375,118.49
370,232.32
365,409,686
360,650.28
355,952.77
351,316.51
346,740.70
342,224.55
337,767.28
333,368.13
329,026.34
324,741.16
32051185
316,337.67
312,217.92
308,151.88
304,138.85
0,178.13
296,263.05
292,410.54
288,603.11
284,844.93
281,135.74
277,474.90
273,861.79
270,285.77
266,776.24
263,302.58
259,874.20
256,490.52
253,150.93
249,854.88
245,601.79
243,391.10
240,222.25
217,094.71
234,007.93
230,961.39
227,854.55
224,986.89
222,057.92
219,167.11
216,313.8
213,498.04
210,718.79
207,975.76
205,268.48
202,596.47
199,959.29
197,356.47
194,767.57
192,252.15
189,749.76
187,279.98
184,842.38
182,436.54
180,062.06
172,718.51
175,405.49
17312262
170,859.48
166,645.71
166,450.90
164,284.70
162,146.71
160,036.58
157,953.84
155,898.43
153,869.70
151,867.40
149,891.19
147,940.72
71,526,494.01

PrepayPrin
361,170,441.76
0.00
2,433,794.90
3,269,588,97
4,104,737.15
4,935,025.70
5,755,999.18
6,563,419,80
7,352,545.90
8,116,999.33
8,004,679.16
7,848,680.92
7,695,667.77
7,545,583.27
7,398,372.02
7,253,979.63
7,112,352.94
6,973,439.45
6,837,187,88
6,703,597,84
6,572,469.90
6,443,905.56
6,317,807.21
6,194,128.16
6,072,822.58
5,953,845.51
5,837,152.82
5,722,701.23
5,610,448,25
5,500,352.20
5,392,372.20
5,286,468.11
5,182,600.55
5,080,730.90
4,980,821.24
4,882,834.38
4,786,733.83
4,692,483.78
4,600,049.08
4,509,395.28
4,420,488.53
4,323,295.65
4,247,284.08
4,263,921.87
4,081,677.65
4,001,020.68
3,521,920.77
3,844,348.31
3,768,274.24
3,693,670.06
3,620,507.79
3,545,759.99
3,478,399.73
3,409,400.59
3,341,736.65
3,275,382.48
3,210,313.43
3,195,504.10
3,083,931.38
3022,571.40
2,962,401.04
2,903,397.61
2,845,538.84
2,788,802.90
2,733,168.37
2,678,614.2
2,625,119.80
2,572,664.90
2,521,229.67
2,470,794.62
2,421,340.63
2,372,848.96
2,325,301.22
2,278,679.34
2,232,965.63
2,188,142.71
2,144,193.54
2,101,101.39
2,058,849.85
2,017,422.85
1,576,804.57
1,836,979.54
1,897,932.54
1,855,648.67
1,822,113.29
1,785,312.06
1,749,230.90
1,713,855.99
1,679,173.78
1,645,170.96
1,611,834.51
1,579,151 62
1,592,109.74
1,515,696.55
1,484,899.97
1,454,708.15
1,425,109.45
1,396,092.47
1,362,646,02
1,339,753.12

NewDef
0.00
0.4¢
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Recovery
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
000
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

©.00

0.00

0.00
0.00
.00

0.00
0.00

0.00
0.00
0.00
0.00

PrepayPen
3,735,140.29
.00
51,582.39
69,296.97
B6,997.51
104,594.71
121,995.69
139,105.03
155,834.95
172,038.9
169,650.83
166,502.19
132,920.88
125,224.02
126,703.22
124,226.77
121,799.74
119,419.23
117,084.38
114,794.30
112,548.16
110,345.13
108,143.21
105,580.99
$5,578.67
97,295.55
95,386,84
93,514.82
91,678.79
89,878.08
88,112.00
86,379.51
84,674.01
83,008.12
B1,374,32
79,7119
409594
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

a.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

D.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0,00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0,00

0.00

0.00

0.00

0.00

0.00

0.00

Cashflow
598,336,325.08
0.00
5,439,878.13
6,278,676.89
7,111,658.95
7,934,513.19
8,742,709.05
9,531,963.20
10,267,505.64
11,032,924.78
10,868,192.49
10,659,607.61
10,424,483.65
10,223,064,61
10,026,567.90
9,833,797,56
9,644,683.55
9,459,157.15
$,277,150.90
9,098,598,63
8,323,435.32
8,751,597.43
8,582,381.06
8,417,164.28
8,251,007.83
8,091,612.70
7,935,576.86
7,782,506.41
7,632,345.55
2,485,039.50
7,340,534.50
7,198,777.83
7,058,710.57
6,923,296.40
6,769,478,17
6,658,206.96
6,455,330.21
6,326,455.24
6,204,052.23
6,083,980,46
5,966,196.00
5,850,655.73
5,737,317.32
5,626,139.27
5,517,080.83
5,410,102.01
5,305,163.59
5,202,227.07
5,101,254.67
5,002,209.32
4,905,054.66
4,809,754.99
4,716,275.28
4,624,581.17
4,534,638.93
4,446,415.48
4,359,878.35
4,274,995.66
4,191,736.16
4,110,069.17
4,029,964.59
3,951,392.87
3,874,325.04
3,798,732.65
3,724,587.79
3,651,863.08
3,580,531.65
3,510,567.14
3,441,943.68
3,374,635.87
3,308,618.82
3,243,868.08
3,180,359.66
3,118,070.04
3,056,976.13
2,997,055.27
2,938,285.23
2,880,644.20
2,824,110.77
2,768,663.94
2,714,283.11
2,660,548.06
2,608,638.95
2,557,336.32
2,507,021.05
2,457,674.43
2,409,278.04
2,361,813.86
2,315,264.18
2,268,611.62
2,224,839.16
2,180,930.05
2,137,867.90
2,095,636.61
2,054,220.39
2,013,603.72
1,973,771.41
1,934,708.54
1,896,400.46
73,239,311.18

Cumioss

0.00

CPR

0.0000
5.9059
7.9058
$.9057
11,9056
13.9051
15.9047
17.9036
19.8975
20.0000
20.0000
20.0000

20.0000
20.0000
20,0000
20.0000
20.0000
20.0000
20.0000
20,0000
20,0000
20,0000
20.0000
20,0000
20,0000
20,0000
20,0000
20.0000
20.0000

20.0000
20.0000
20.0000
20,0000
20,0000
20,0000
20,0000

20.0000
20.0000
20.0000
20.0000
20.0000
20,0000
20,0000
20,0000
20,0000
20,0000
20.0000
20,0000
20.0000
20,0000
20.0000
20.0000
20,0000
20.0000

20.0000
20.0000
20.6000
20.0000
20.0000
20.0000
20.0000
20.0000
20,0000
20,0000
20.0000
20,0000
20,0000
20,0000
20,0000
20.0000
20.0000
20.0000

20.0000
20.0000
20.0000
20,0000
20,0000
20.0000
20.0000
20.0000
20.0000
20.0000
20.0000
20.0000
20.0000
20,0000
20,0000
20,0000
20,0000
20,0000
20.0000
20.0000
20,0000
20.0000

CDR Mective CPR

0.0800
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
£.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0300
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0600
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.06000
0.0000
©.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0,00
0.0000
0.0000
€.0000
0.0000
0.0000

0.0000
5.9059
7.9058
9.9057
11,9056
13.9051
15.9047
17.9036
15.8975
20.0000
20.0000

20,0000

20,0000
20,0000
20,0000
20,0000
20,0000
20.0000

20.0000
20,0000
20,0000
20,0000
20,0000
20.0000
20,0000
20.0000
20.0000
20.0000
20,0000
20.0000
20,0000
20,0000
20,0000
20.0000
20,0000
20.0000
20.0000
20.0000
20.0000
20,0000
20,0000
20,0000
200000
20.0000
20.0000
20.0000

20.0000
20,0000
20.0000
20.0000
20,0000
20,0000
20,0000
20.0000
20.0000
20.0000
20,0000
20,0000
20.0000
20.0000
20,0000
20.0000
20.0000
20.0000
20,0000
20,0000
20.0000
20.0000

20.0000
20.0000
20.0000
20,0000
20.0000
20,0000
20.0000

20.0000
20.0000
20,0000
20.0000
20.0000

ActGWac

0.0000
66403
66404
56404
6.6405
66405

6.6407
6.6407
6.6408
6.6409
6.6409
66410
6.6410
66411
66411
6.6412
66412
6.6413
66413
6.6419
66414
6.6415
66415
6.6416
6.6416
6.6417
6.6417
6.6418
6,6418
6.6415
6.6413
66420
5.6420
66421
6.6421
£.6422
6.6422
6.642)
6.6423
6.6424
6.6425
66425
66426
6.6426
6.6427
6.6427
6.6428
6.6428
6.6429
6.6429
66430
6.6430
6,643
66432
6.6432
6.6433
£6.6433
6.6434
6.6434
6.6435
6.6435
6.6436
66437
66437

6.6441

ActNWac

0.0000
61383
61384
6.1384
6.1385

6.1385
6.1386
6.1387
6.1387
6.1388
6.1383

6.1389

6.13%

51390

61391

81391

6.1392
6.1392
6.1393
6.1393
6.13%4
6.1394
6.1395
6.1395
6.1396
6.13%
6.1397
6.1397
61398
61338
6139
61399
6.1400
6.1400
61401
6.1401
6.1402
6.1402
6.1403
6.1403
6.1404
6.1405
6.1405
51406
6.1406
6.1407
6.1407
6.1408
6.1408
61409
6.1409
61410
£.1410
6141
6.1412
6.1412
6.1413
6.1413
6.1414
6.1414
6.1415
61415
6.1416
6.1417
6.1417
6.1418
6.1418
6.1419
6.1419
6.1420
6,1421
61421
6.1422
61422
61423
6.1423
61424
6.1425
6.1425
6.1426
6.1926
6.1427
6.1428
6.1428
61429
6.1429
6.1430
5.1431
6.1431
6.1432
5.1432
6.1433
6.1434
6.1439
6.1435
6.1435
6.1436
6.1437
6.1437
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Payment
Date

5/1/2004
6/1/2004
7112004
/172004
9/1/2004
10/1/2004
11/1/2004
12/1/2004
1/1/2005
21/2005
3112005
41172005
5/1/2005
6/1/2005
7/1/2005
8/1/2005
9/1/2005
10/1/2005
11/1/2005
12112008
11112006
2/1/2006
3/1/2006
4/1/2006
$/1/2006
6/1/2006
7/1/2006
8/1/2006
9/1/2006
10/1/2006
11/1/2006
12/1/2006
1142007
2/1/2007
3/1/2007
4/1/2007
57172007
6/1/2007
7412007
8/1/2007
9/1/2007
10/1/2007
114172007
12/1/2007
1/1/2008
2172008
37172008
4/1/2008
5/1/2008
6/1/2008
7/1/2008
/112008
9/1/2008
10/1/2008
11/1/2008
12/1/2008
1142009
2/1/2009
3/1/2009
4/1/2009
/172009
6/1/2009
7112009
8/1/2009
9/112008
10/1/2003
11/1/2008
12/1/2009
1/1/2010
212010
3112010
4/1/2010
5/1/2010
6/1/2010
77142010
8/1/2010
9/1/2010
10/1/2010
11/1/2010
12/1/2010
1/1/2011
2/1/2011
3o
417201
s/1/2011
6/1/2041
77172011
/172011
9/1/2011
16/1/2011
11/1/2011
20172011
112012
2112012
/2012
4/1/2012
5/1/2012
6/1/2012

Balance

818,622,946.92
796,795,052.33
775,544,956.09
754,857,445.65
734,717,202.3%
715,111,316.14
696,024,225.10
677,442,755.87
659,353,588.88
641,743,753.97
624,600,621.25
607,911,802.22
591,665,591.11
575,850,056.40
560,453,932.64
545,466,162.43
530,875,978.59
516,672,89%.63
502,846,707.30
489,387,469.42
476,285,502.85
463,531,381.65
451,115,927.44
439,033,720.63
427,272,375.01
415,823,410.98
404,678,583.75
393,825,865, 11
363,26,437.77
372,989,689.85
362,983,208.50
353,242,779.64
343,761,376.04
339,532,152.70
325,548,446.85
316,804,585.93
308,294018.11
300,009,940.59
291,946,366.94
284,097,468.13
276,457,568.46
269,021,141.49
261,782,806.19
254,737,323.09
247,679,590.56
241,204,641.25
234,707,638.51
228,383,872.%9
222,228,759.32
216,237,832.83
210,406,745.41
204,731,267.41
199,207,274.62
193,830,755.42
188,597,802.85
183,504,612.87
178,547,481.67
173,722,803.05
163,027,065.81
164,456,851.30
160,008,831.00
158,679,764.10
151,466,495.26
147,365,952.32
143,375,144.16
139,491,158.52
135,711,155.98
132,032,387.91
128,452,154.51
124,967,842.92
121,576,905.32
118,276,861.18
115,065,295.33
111,933,856.53
108,898,255.51
105,938,263.48
103,057,710.51
100,254,484.01
97,526,527.47

94,871,837.53

92,288,465.56

89,774,513.24

87,328,132.72

84,947,525.00

82,630,938.65

80,376,668.54

78,183,054.64

76,048,480.84

73,971,373.76

71,950,201.67

69,983,473.36

68,069,737.09

66,207,579.54

64,395,624.82

62,632,533.45

60,917,001.44

59,247,759.32

57,623,571.26

0.00

Interest
155,722,540.12
0.00
4,580,572.45

4,458,445.05

4,339,550.20
4,223,802.81
4,111,12001
4,001,421.10
3,834,627.43
3,790,662.67
3,689,452.12
3,590,923.28
3,495,005,49
3,401,629.97
3,310,729.7¢
3,222,239.94
3,136,095.69
3,052,236.56
2,970,601.83
2,891,132.85
2,813,772.50
2,738,465.15
2,665,156.67
2,593,794.32
2,591,684.90
2,473,662.18
2,407,399.39
2,342,896.43
2,280,106.86
2,218,585.45
2,159,488.17
2,101,57213
2,045,195.59
1,990,328.83
1,536,910.08
1,884,912.03
1,838,103.47
1,791,547.16
1,743,421,85
1,696,577.23
1,650,979.96
1,606,595.57
1,563,393.48
1,521,341.83
1,480,410.50
1,440,569.56
1,401,790.27
1,364,044.54
1,327,305.02
1,291,545.08
1,256,738.80
1,222,860.93
1,189,886.90
1,157,792.76
1,126,555.22
1,096,151.58
1,066,559.76
1,037,758.24
1,009,726.09
982,442.91
955,888.85
930,044.57
904,891,27
880,410.60
856,584.74
833,393
810,828.38
788,864.51
767,488.65
746,685.21
726,438.97
706,735.14
687,559.31
668,897,47
650,735.94
633,061.45
615,861.03
599,122.10
582,832,37
566,979.91
551,553.08
536,540.57
521,931.34
507,714.66
493,880.09
480,417.46
467,316.85
454,568.64
442,163,42
430,092.07
418,345.68
406,915.60
395,793.39
384,970.84
374,439.97
354,192.99
354,222,372
344,520,60
335,080,65
325,895.47

Principal
§18,622,946.92
0.00
21,827,894.59
21,250,096.24
20,687,510.44
20,139,738.27
19,606,391.25
19,087,091.04
18,581,469.23
18,089,166.99
17,609,834.91
17,343,132.72
16,688,723.02
16,246,301.11
15,815,534,71
15,396,123.76
14,987,770.22
14,590,183.84
14,203,081.96
13,826,189.33
13,459,237.88
13,101,966.57
12,754,121.20
12,415,454,20
12,082,206.81
11,761,345.62
11,448,964.03
11,144,827.23
10,848,718.64
10,560,427.34
10,279,747.92
10,006,480.35
9,740,429.86
9,481,403.60
9,229,223.33
8,983,705.85
8,743,850.92
8,510,557.83
8,284,077.51
B,063,573.65
7,848,898.81
7,639.8%9.68
7,436,426.57
7,238,335.30
7,045,483.10
6,857,732.52
6,674,949,31
6,497,002.74
6,323,765.52
6,155,113.67
5,990,926.49
5,831,086.42
5,675,479.01
5,523,992.78
5,376,519.20
5,232,952.57
5,093,189.98
4,357,131,19
4,824,678.63
4,695,737.24
4,570,214.51
4,448,020.31
4,329,066.90
4,213,268.84
4,100,542.93
3,990,808.16
3,883,985.64
3,773,998.54
3,678,772.07
3,580,233.40
3,484,311.59
3,390,937.60
3,300,044.17
3,211,565.82
3,125,438.80
3,041,601.02
2,959,992.03
2,880,552.96
2,803,226.50
2,727.956.84
2,654,689.64
2,583,371.97
2,513,952.32
2,446,380,52
2,380,607.72
2,316,586.35
2,254,270.11
2,193,613.90
2,134,573.80
2,077,107.08
2,021,172.08
1,966,728.31
1,913,736.27
1,862,157.55
1,811,954.72
1,763,091.37
1,215,532.01
1,669,242,12
1,624,188,06
57,623,571.26

RegPrin
84,053,920.28
0.00
654,802.80
641,679,944
628,819.13
616,216.61
503,886.70
591,764.34
579,904.57
568,282.52
556,893.42
§45,732.61
534,795.52
524,077.64
513,574.60
503,282.08
493,195.87
483,311.82
47362589
464,134.10
454,832.56
445,717 .46
436,785.06
428,031,70
415,842.62
407,513.56
399,363.22
391,375.92
383,548.38
375,877.42
358,359.89
350,992.73
353,77293
346,694.30
339,760.53
332,965.45
325,468.56
318,326.26
311,967.26
305,735.29
299,627.82
293,642.37
287,776.50
282,027.81
276,393.98
270,872.69
265,461.71
260,158.83
254,961.89
249,868,77
244,877.40
239,985.75
235,191.82
230,493.66
225,889.36
221,377.04
216,954.87
212,821.04
208,373.79
204,211.39
200,132.14
196,134.38
192,216.99
188,376.87
184,613.96
180,926.21
17731214
173,770.26
170,299.15
166,897.37
163,563.55
160,296.33
157,094.38
153,956.40
150,881.10
147,867.24
144,913.59
142,018.93
139,182.11
135,401.96
133,677.34
131,007.15
128,390.31
125,825.73
12331240
120,849.26
118,435.34
116,063.63
11375118
111,479.05
109,252.31
107,070.04
104,931.38
102,835.43
100,781.35
98,768.31
96,795,47
94,862,05
92,967.25
56,134,344.47

PrepayPrin
734,569,026.64
0.00
21,173,091.78
20,608,416.80
20,058,691.30
19,523,521.66
19,002,524.54
18,495,326.70
18,001,564.66
17,520,884.47
17,052,941.49
16,597,400.11
16,153,933.51
15,722,223.47
15,301,960.11
14,892,841.67
14,454,574.35
14,106,872.01
13,729,456.07
13,362,055.22
13,004,405.31
12,6%6,248.11
12,317,336.14
11,987,422.50
11,666,364.19
11,353,832.07
11,049,600.80
10,753,451.31
10,465,170,26
10,184,549.92
9,911,388.03
9,645,487.62
9,386,656,93
9,134,703.2¢
5,889,462.80
8,650,740.40
6,418,391,35
8,192,241.56
7,972,110.26
7,757,838.36
7,549,270.99
7,346,257.30
7,148,650.47
6,956,307,48
6,769,085.13
6,586,855.83
6,409,487.60
6,236,843.92
6,068,803.63
§,905,244.0
5,746,049.09
5,591,100.68
5,440,287.19
5,293,499.12
5,150,629.84
5,011,575.54
4,876,235.11
4,744,510.16
4,616,304.84
4,491,525.86
4,370,082.37
4,251,885.92
4,136,850.41
4,024,891.97
3,515,928.98
3,809,881.95
3,706,673.50
3,606,228.28
3,508,472.93
3,413,336.03
3,320,798.04
3,230,641.27
3,142,949.78
3,057,609.42
2,974,557.70
2,893,733.78
2,815,078.45
2,738,534.03
2,664,044.39
2,5%1,554.89
2,521,012.30
2,452,364.82
2,385,562.01
2,320,554.78
2,257,295.32
2,195,737.09
2,135,834.77
2,077,544.27
2,020,822.62
1,965,628.03
1,511,919.78
1,859,658.27
1,808,804.90
1,759,322.12
1,711,173.37
1,664,323.06
1,618,736.54
1,574,380.07
1,531,220.81
1,489,226.79

0.00
2,00
0.00
0.00
0.00
0.00
0.00
0.00
Q.00
@.00

PrepayPen
6,922,269.49
0.00
388,612.59
378,245.23
368,152,842
358,326.92
348,761.70
339,445.90
330,384.85
321,560.03
312,969.13
304,605.97
280,246.23
271,194.61
263,942.46
256,882.70
250,010.25
243,320,18
236,807.68
230,468.05
224,296.74
218,289.32
212,441.44
206,567.41
55,857.71
53,627.40
52,187.60
50,786.12
49,421,949
48,054,08
46,801.57
45,543.49
44,318.91
43,086.75
41,922.70
40,799.53
4,280.80
.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Q.00

000

Q.00

¢.00

0.00

0.0¢

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Q.00

0.00

0.00

o.00

0,00

0.00

0.00

0.00

0060

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Cashflow
985,267,756.53
0.00
26,797,079.63
26,086,786.52
25,395,213.06
24,721,868.00
24,066,272.96
23,427,962.05
22,806,481.56
22,201,389.69
21,612,256.16
21,038,661.97
20,463,980.75
19,919,125.6%
19,390,206.86
18,875,245.90
18,373,876.16
17,885,740.58
17,410,491.47
16,947,790.23
16,497,307.12
16,058,721.04
15,631,719.31
15,215,815.93
14,679,749.42
14,288,635.20
13,908,551.02
13,538,505.78
13,178,247.45
12,827,506.87
12,486,037.65
12,153,595.97
11,829,944.36
11,514,819.18
11,208,061.11
10,909,417.41
10,586,245.2%
10,302,114.98
10,027,499.36
9,760,150.88
9,499,878.27
9,246,495.25
8,999,820.94
8,759,677.23
8,525,893.50
8,258,302.08
8,076,739.5¢
7,861,047.28
7,651,070.54
7,446,658,75
7,247,665.29
7,053,%47.36
6,865,365.90
6,681,785.54
6,503,074.42
6,329,104.15
6,155,749.74
5,554,889.44
5,834,404.72
5,678,180.18
5,526,103.35
5,378,064,88
5,233,958.16
5,093,679.44
4,957,127.67
4,824,204.46
4,694,814.02
4,568,863.05
4,446,260.73
4,326,918.60
4,210,750.56
4,097,672.74
3,987,603,48
3,880,463.29
3,776,174.74
3,674,662.47
3,575,853.06
3,479,675.06
3,386,058.88
3,294,936.75
3,206,242.72
3,119,912.54
3,035,883.66
2,954,095.18
2,874,487.81
2,797,003.81
2,721,586.87
2,648,182.53
2,576,737.23
2,507,195.15
2,439,517.77
2,373,643.91
2,309,529.66
2,247,128.39
2,186,394.69
2,127,284.35
2,069,754.33
2,013,762.72
1,555,268.71
57,948,466.73

Cumloss NegAmort

0.00
0.00
.00
0.00
0.00

0,00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
.00
0.00
0.00
0.00
0.0
0.00
0.00
0.00
0.00
0.00
0.00
Q.00
0.00
0.00
0.00

0.0000
27.0000
27.0000
27.0000
27,0000
27.0000
27.0000
27.0000
27.0000
27.0000
27.0000
27.0000
27.0000
27.0000
27,0000
27.0000
27,0000
27,0000
27.0000
27.0000
27.0000
27.0000
27.0000

27.0000
27.0000
27.0000
27,0000
27,0000
27.0000
27.0000
27.0000
27.0000
27.00060
27.0000
27.0000
27.0000
27.0000
27.0000
27,0000
27,0000
27.0000
27.0000
27.0000
27,0000
27.0000
27.0000
27.0000
27.0000
27.0000
27,0000
27.0000
27,0000
27,0000
27.0000
27.0000
27.0000
27.0000
27,0000
27.0000
27.0000
27.0000

27,0000
27,0000
27,0000
27.0000
27.0000
27.0000
27.0000
27.0000
27.0000
27.0000
27.0000
27,0000
27,0000
27,0000
27,0000
27.0000
22.0000
27,0000
27.0000
27,0000
27.0000
27.0000
27.0000
27,0000
27.0000
27.0000
27,0000
27,0000
27.0000
27.0000
27.0000
27.0000
27.0000
27.0000
27.0000
27.0000

COR Mective CPR

0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000

0.0000
27,0000
27.0000
27.0000
27.0000
27.0000
27.0000
27,0000
27,0000
27.0000
27.0000
27.0000
27.0000
27.0000
27.0000
27.0000

27.0000

27.0000
27.0000
27.0000
27.0000
27.0000
27.0000
27.0000
27.0000
27.0000
27.0000
27.0000
27,0000
27.0000
27.0000
27,0000

27.0000
27.0000
27.0000
27.0000
27.0000
27.0000

27.0000
27,0000

27.0000

ActGWac

0.0000
7.2166
7.2166
7.2166
7.2166
7.2166
7.2166
2.2166
7.2167
7.2167
7.2167
7.2167
7.2167
7.2167
7.2167
7.2168
7.2168
7.2168
7.2168
7.2168
7.2168
7.2169
7.2169
7.2631
7.2632
2.2632
7.2632
7.2632
7.2633
7.2633
2.2633
7.2633
7.2633
7.2634
7.2634
7.2774
7.2881
7.2881
2.2881
7.2881
7.2883
7.2881
7.2881
7.2881
7.2881
7.2882
7.2882
7.2882
7.2882
7.2882
7.2882
7.2882
7.2882
7.2882
7.2882
7.2082
7.2883
7.2883
7.2883
7.2883
7,2883
7.2883
7.2883

7.2883

7.2887

ActNWac

0.0000
6.7146
65,7146
8.7146
6.7146
6.7146
6.7146
6.7146
6.7147
6.7147
6.7147
6.7147
57147
6.7147
6.7147
67148
6.7148
6.7148
6.7148
67148
6.7148
6.7149
6.7149
6.7611
6.7612
6.7612
6.7612
6.7612
6.7613
6.7613
67613
67613
67613
6.7614
6.7614
6.7754
6.7861
6.7861
6.7851
6.7851
67861
6.7861
6.7861
6.7861
6.7861
6.7862
6.7862
6,7862
6.7862
6.7862
6.7862
6.7862
6.7862

8.7867

8.,7867
6.7867
6.7867



TR BT

“i! !!53!5&!!55!5!&!!!5!!!!!!55!!55!!555!!!!555!55!!!5!!!!!!!!5!555!!5!55!5555&555!%5!!3535555!55!555

T DS 61 GwwW OOR EEDN I JEOSR WU JWWR o SowINT  Wed  (oesT 6 oy aws  OECE WU . ot « . R A )
wow'n vuver il WU e Uy T WL e T o wrera «reer Ria itz oy BUNN S e ware HETWH -E . ot «t . ] o wy oy
N suvaa @1 g wEW eWEE T DOSM DWW av wEmt pedll oo e suwm owe  aneon e . o «t . m om oW M ow
e wwroil w1 oK WO woewE D0 GGG OGW OWRDU o uswWt oW 4Rt ey oWR g WEOUT W . ot «t . oy m o m oW
MW swwrl 6T oW OSIR aWOMX M MWOW OteW  UBODT  av Tadd SIS owon 6 sura e uweam w1 s w «t . W o om m ow
SO Y @1 Weel WDOR amio M oW QR WTWOE S NIW GG O o avim  gwe  Town & . ar “t w L . T - .
BB e @1 QUAK WISR gWKT I GO0 WS GRWK oy @@ @ Duwen o wat R 4WWT W o ut “t .: . wy n oy 0w
WO WSTION 6T WIS NNE BWINT 6T KW@ WWE DRREW vy oela fesl sow o ann wwe  wsrwn e . ot “« wt ¢ m m om om ow ox
aW wwnrn e fwis MO mSNST M SuTe SENR UWOWE  an OO0 Sum Qoin 6 wis ows KW W . oz “« @t . o o o o
WO omwn et aeres  CWR oo 5 OWT DWW W% ay  oROH gadd SERRY e worw  wwis genan eT . wt “t @ ¢ m @ owm m oW on
KT G 0T owlds SO @wiz M quhe  GWD XWWE v auna mum oWy e auex  wmw  GRGAD WL N w w 1 ¢ 0w m e m W oa
PO oD 81 QU WK monmH T @eCod  RORD  NWIEW  o»  CR'S giaW GWIWT B T mms SISO e . w «t “ . oy m o
men  mwemi @1 WWEs  WONT WA o1 GWnls A SR g wed W BRORY 6 w SUEKT €T . w «t s wt . m o wm @
wwn owwn T OO T s Il elsm KTw S s Dwll KK wIEwy o . s EOFOET W i wt «t B w ° w0y o oo @
VIR TwoRd @1 wmgm WU RmR 01 s #oND WEIwh o Gy GO9R 00 e P R L . I «t . a1 ¢ 0w @ W @ W ou
TR sweR @1 oW oW SR DU WTIW  KID STHaD av wiaml wwT 0wy o uw|  CwT Quan Wt . o 'S . at s T y
X weemu @1 @ OO oen I ooyl gefs STID an SOV SwQ Owion o TR e BRI W . @ &t . " s m m & W ou
wWT  mToNeT 81 weEe oD% GOOGR o7 ZOR WE oEw  as MW GWR WeoR 6 wow oW KWTU WL . T «t a w T s @ m m wm ou
WY marer et GNE 6N SR I Gwi UNSE GMASD vy awlsl e OIS 6 ewha g Lwwen et . a «t . el . & Wy D w ©
VR T e1 G G @R 51 UWNGE1 IOUT W@ oy mis @mR o 6 e omn oewn Wl . at . st » wr [ O " T T
SIS ENTWT @1 @ GO CWWs M o N e gy Gmn oW SWe o wor  wWE KOSV @1 . ot s « . @t . FE S T S
aWE M Wl wanX IR oW I GION WDUE OMO® 5y NI KR DI 6 IR WMTE WM T . Pl . wt . wt . @y o @ wy
XN eI @1 KWK MW RUSRIT M1 q@ WOYS WIS gr enrd amee OWw) o oW W capm e 0 . o o &t . . e T B
e muoo @1 B BB T M ewndl KIS OWOD g Soesl swsd ey o warm  ww@n ownon et o o a » at . s wm s m ey W o«
GWT  gorwR @1 OEOE WD el o DGR DWW DWWIS v wwrsl KwiR SemE o L T o ® o . “2 s P T A L
e L. 4 L2l Ko sy o’ It figi 4 1] WY Ly i) ar 1res'et T Ll B WO HE UV WD WL . * ° o . «T . a3 L] oy -y L] »y oy
oW grveR W1 BWOS  OMB  SeESE O KRt SOND DG av i @R asemh o wavst  wors  worwy T e . » = . « o ¢ m @ o gy W ou
wwu etz #T mem wwn wonox o pucsn PINN GRS o oan wmeR e o orm gurs  swow T wors wury W s ' . . o mx @ w m
wOST GTAG @7 OWCH WD Sofmex @1 gnOwl 0T GE@OWS oy 6wk gwi o o . sWB oW T Eew ool LD 6 . « . ’ L " I
aWn owow @1 owo  was  ostws &1 Oosl S owets o Wil @w O e o 4w OWE WY wora 4D mEne 67 . T @ . . m oo W @ oW
D R B R e o] WORO Cuw DWW WEW dieu sRu o oW ooote &Y Ole DT QAT ot . «t o ° @ W @D W W
WM GWTE @1 N BT Ueeex 1 WKSKST WY wmwn o ol 6 Sy o aWTD  oweW G WW 9wl gwan . «t o P T S T . B
STU™M DS (2} TS s @Ml 5T ey ErO'Sr'sy v Hwres AT RO 6 oo Lo S Wy e TR 23 ® L 13 L] . sl -y 4] »y - =
BT WDOTK @1 GRS WS | ERoD M SBOEN WK CWOSm gy UOES ween enoes e B R s - I ] « o L . T T T
o Lfia 1 AT I mITay  El W 900U Ly ] oy L 3024 oTrR & il 7 DN KT sy (41 ssur o7 ® L33 * . “ry oy - oy wy
ol aTEwr @1 weswn v | wsed o A s B s U R awry wormn st GO TWM w@wy ST o « . . @ sy @ o m
e L3 134 -1 R rad Ll e @ WY aurn Leiadty o Tscet aNTH w6y aarey Lo bl o smwmt ot e «T . L] “y oy «y ~y wy
O UKGER 9T G OWS STuOU® O ©WEA 0mm Wit oy Qibl ©w@e mewa o Gaip  onmwW ex EWZm OO oW at . - o ® I T T B
_____ AP “T oL L] aurucy @ sursn ovrs sy oy o A L2075 B oy Lo T uuss oTp o1 . “r o L] “«y [ia] wy a "y
SR RWIENE #1 NDOET BT OWOUOe I OOR AWK md gy WIS e ammw s Farp  owwwW Wt waTHs GO0 oW 6T » &t . o o W oW W W om
WED  wHrerK 6T UWATT  oED  werkee 0 NGNS SRS wwelTd my MG st o e P R R L I L T I Y . @ o - o B @ v m oW
g S L PTRTRT s wangs a1 rugtesY o WL o T TR TR 6y s murE Wt onry yOu TRy w7 . “T . a * b ] & " [ia] "y
GO WaTIH 8T pWiofl W NWAKN o1 GEST wms Wm0 4 oD mok  SowWm 6 oWs  aurtow 6T KOEuS NN wemy 61 . P . a . 5 ey 0wy ®
=W (4 1 e “1 wasies sooare L7730 (- o WO s fes ey o 43 3 233 e O ) awr's awrwy WL oo WO omm't Bt * ° o« ] o . " ay B @y Wy ou
e Txoose Ll Fiis el Trece wigeys  wT ENSIST ST SWNTD o L3y ST [ B Y oo WU T Qiarom KSR oEatmts ST . “«r o a . o -y o -y oy o
£ 1] GO Ll s «Eu R0 g Caied AR AU av SOes TR BwWarn 6 o'y wTOrY WL Ry - owran et . e 13 o 1 L] L] > N gy W u
320 d TN Ll Ll ) U WOl wl ey 24 ALt fig ] av W ol w6y oy W W .U L343 murws ot ° . o “«T o a1 L] o = " wy wy
T ML -l TS sy wernry WS -y wRHW o aers U Fialse atENA ] aeawn WO W avrm W w6 . ° o L1 o o1 3 oy £al wy -y oy L3
TOT w01 GrGT WIKU  wOOMm @ USer e OWoN 4y BT somi  mwedn e owrs  wwew €1 SO GaC wwomot 60 WS Bl aarss e o P . e W W W o
TS owes 61 GO AWCH SWOND BT SWmIel wea WEHOR a4y e ok GOm0 8 s awon #T 8 @y wwr 61 QK0 TUT mwm0 6T . a N mooey W e W &
aTWs  mEOW BT OO DS aGENT @1 e NS 0%WTe O 0wk SIWN 6 o ars  orwvow @ 0 aET waen B2 eI SWD wewr 6T . e . moer Mm@y oW o
WINT TWD 61 USITN U Guhew o s R I N R T Lo ° oats wwron Wt W wwrwrn 67 WTTE WY acen &t o w v om owm @ o wm e
QWS Oarse 01 KM WM SWORE 0T TN N wIERYm o LS SWRE WOW 6y » as  wwroW @t woTU  owdReR BT BOW WD bwml Wt . lad . m o m @ W
WIS WA 0T WINIT OO MIEDAD O1 senin? BROT KON gy SKROR mone deien 6 . o wwewR Wt wTE owrwet 6T GWRR eSTH Twandy 6T 0 o . m @ m o&y oW
@ wwents 81 A0 SWa gWUSK W oW SRan  GHOSTI gy s Dose  wWen . reTH XTI  WE oUTE wwret 6T mYW e oD d1 » w . om0 -
TIY owsnen 61 guma WeNs e ot WL W@ ueewm o s e ZwwT 6 . W wwom Wo wern  cwowen 6T TV Ew wodofs el e « o M o Mm@y oW
waw oy #1 9 mwm awtwu A L I S otw  westrn . awrs  wxeR Wl T worwen 6T sw  wwd ONDDY € . w » ™ o ™ o0 w o«
€D e el werd owoeoy ot SO@ NN m e e TCHED 6 [ T WY W WU wwwu 60 omw  wmd gean W ’ m " [ T R B
o ARSI -t L0 oW AT 1t W &y L 90634 T 6 L] 3 f O WE L Lo oS e 1] EROE T ° n L] ay oy oy Ll s
Tawrn s e BWW  mudew o @ wwem o L I . L L e 0anz EeTee & ® a1 v oy 9y sl 5] wr
s w10 L4d L0 Lo LT Leigte W gy anri LT F Sy . o L Y 4 we'e W 06T BT 77103 wun €t . at . ay 0 oy o "y
oy SO TN Cal HiNW wweou Wt TR L1 L (s av B LUTYTY wevurn & . L 7] oTTY WY 113 oy T Hewrl  oeew WIS T * a . Lia] 15y ay 5w oy
TN e Wi K@ QWU T WA S JRRW o 0 worn  wwetan e e qws  owron @ T oA B SRR SN Guel 6T . " 0 ™m0 ™ ow w
oD wwrwmuw e <M wmou @ wo SO eaea oy 0 woyn  wwewsm & . rars emrom T WTT  orwgwrt 8T ot eid WOy e . ut . @ W W w o
wn aaruy Ll wery wwowt Wt _Teyvers b4 SR Ay @ YT wwan B L i TWLAVYE WY et OWIWIT T SWIT w0 UGN «T ° o ¢ & @Y © & 0w U
wsay La=r%ac] Lal N werasy ot RIS e OO 0V b tid T 2 awrs Lo 4 B LT wegworst  $T TOVRN nONY T o ot L -1 «y -y “«3 »r
W W' -l 30 3 wagto'y ot 51K e WNCTTR 5 LTy XTI 6 L3 L g AW W ot AT HT S o oW €T . o ° k] < " hJ ay ®
(4] L 0] @ L0 wowrw T R LU LoMra oy ORIy AN L L g wWW &Y o M Wl WTITAT T oy Kl . a ] " [e) o o "y
som ey wt Ui ey wl a g WX WO oy X WRTKIT 6% o (e ey Ll S e wowrwed BT 3 0 B TR T . L ° ™ wy o wy - L3
wom  wwisy et AT s wom Ewmsw ay woay  wwrom 6 . 1R OO #T wWTT rwm  $T WEKm el wmOaR Wt e N o . 'y PR I » u
own swwu el wur ooy @ DS TET R o weye  wwnem 6 s I wEReW 6T wTE w61 MNOSY GSTEW @R KT e . [ o N o n o w»ow
pas wwpm w1 aem ooy oy R R e wovn  wwowrn e o o owrow et wT  warwrn 61 KIWERT Bl WO 6T o s “t o . I R T R
wwu  coface w1 WHAS WOV T e TeaN @WstZ oy wovn  wwnan 6 s aers wwow  @T CUTT wWURRN 67 MMM Y GUOOH WSRO warr  owers e o . y @ 0o mou
e TorErm -1 [t 3 oY WY RS s Lo duy S oty Lt . s wWEEION WL Load errn ol L] Ty Lo ST ST ey ey el . . oy " w - " L3
WY 0w w1 wEW WRGU BT uNiwn  ESAR ewanR oy wo¥o  wwNm 6 o mars  wwww KT o werwen ot oEY avwrk €T 9OTWT wasm  amows et . . S T T T R
DR w61 B Ewou T GICWT wWOZ WKW sy oy wwdwrn 6 s mars  oRWA  WT e wonen 6l oY wwn @t e oot waney et . v o Wy X1 W o ow
Fia- il OO -l W WY AT asvre o WIETR oy seossty T 6 . aarn OUWTON W T woootord o Y L s TR 2 4 ASRTT UKW Ay a1 L L o oy oy wy "y "
v warw el L2 WY U vl 11w wurstsl  av sy oA 4 . s wRTDN WY o owcwon o won'y o W R LT oy mrooru et 11 "o axaee wy o wy »y w
Wl wureen 81 GHN OWOU W DM WK GWIKITE o s wwean . o' wowow Wl o wwww o wun owwor €t e wory  wunmrn 61 CKWIT BT e m o m wm o«
wiKm  Termen et WES TR X1 SWWRH DSt DR @ scome oty ° awn  wwow @ mwn e 51 I ] worz  wwwn @ FWWT s gwms o w63 w Wb U
wwm  Swwrm e FRM wwU W eWIEM WA SSEOMEE oy wer  wwRaT . Wy wwnor @ wra wwwon @t oW wrmn @l WAy erwotori mawT W s m o m o«
WL aucernt 8T L L T 1] oxarn ST IFEWEYSE oy esTIy oreonanl 6y . aarn oFNGION KT L 1 L L 1 L wowwlt {1 sy oudiern 6 WONOT  Cwrs WTFmE o5 wy o Eal Lal %
wwiR o w1 R T R e N L. e suFy  owtam . ars  orwnow e wure worow o1 Wy woney €1 swn owan DEWT WO wararm 63 my 6% m M
usie TNTn el I wowrNy WY La/s i euns WU o sty wrarearn ° ey WU T WL orwdW Wl oK oot WT aorn e aWTET KT WS (i3] oy 2] o o
WSt wreran o1 L) Lr o TR 0 wTmen Lis rig OB o SEYEY T L] ey UGN WT oS mrerd o TN ara HT wotn ot PWWT  LWM WIED uy oy s -y L
s awen 61 EBM W Wl mWSAM RTSte RO oy wore  wrwnan ’ wy  oww i oy earor mww oot €2 sy e P o O T T T
SN ST 6T e T L sots wweon 6 . o R oW awcwac st sy @z wwun  gmrm woswn m oa @ w
TEr Ut M e warn wwrReu i PRCTEL Latis g KFATTR g e At €y ’ o'y WU W1 U ctorl 6T s oot W2 LYt e OV FOFR WWIEE Iy z Lid ‘ o
w oy wwnIs W L WU WY o Lt ] KOTUI oy Fao oy ANET 6y ° ey L) I g AW sl | T e L S e son oo 't TR MW wTTR "y o3 m LAl
SR L2 eI ) L wwtouw Wl o ey L a0 ) e w6 L ey NN W WL werwen ot Lo warent &t M mureti &y eI W RSTE oy L23 we Y
e oYt Wl f e ) wowNH AT Ltz SRR RIS oy 13500 oA ® ey Lo L WS oarura ot Ly wurwn &t L B S ] T W TR (ol an ”r oy L3
el RN Bl T [ 2 TR 8 wayEn Late ] WS @y W TN . ary WWICOR ST L1 13 oo o s ragrie i s murteh @l TAYT ORI WS WS ay 21 oy »y
wecw worm @1 we' woneu N1 WROR GTOm RuTedos  ov swn  wwdun . nwln ototoW i wort  arawiw o oo wonwn @t warz won 01 geN? D0 S woom W\ Mo
FDOL worang  wl L) woarwe K1 R IBT ST I o . e L ’ aaro WO T v araroott 8T L) ot 6T Sarg  eourw o al £EOT WD WERSD kY oy NI s Wy oW
oy bd atis 7O ) —y Wy ot Lire iy s 37 iiia S 1) L e 00 T 6 . amd's WROH W oWy aurary) 8T Lol a7 omm  wwEwrn €Y aurer WOW SO WD M3 WT W3 WY OB
oo Ee w1 wwm amey m oWRE Sew swe @ ¢ wors v s oats woown Wt own  wwam 6T o wary  amwnt &z wovn  wmuTn €1 wawst  WOsw  mawe © W oW &
L Ruylewt @1 - raruo LT W oruree @ . o Lo L ey WA WTE oo e ST ° N e W ‘ wota  wmunmrn 6 s T ST W (] s "y "
P TWW mwel M1 GURCH WENT awraros o 0 e . Wy woron @ own  owtem 6t o oy oo T Son wEmn 61 e GWK 0Wre % “ “ “ -
wossrurs Wt waoo wwosae Tt wwoorurn grTenve oreeso prrNry ostrI CTIeTLN P PR Wt s
[} oy wadowy [ "~ ey w—; -~ "~ L] i "~ L. oy -y - "~ Ty b L L] et ———; L) Lad hanaind vy Ll - hanaid houid Lo -4 ey EVEAY  Gvar 5V v v
R i e T I el WY pmes  ehwd e WD s My REN (Ve RODS i el e PRD mkwd wm GVED PR mhowe R YD Moot PEW merl tvmD oM muln mulko eeciha sl adeoy
o Bamgve  F43 Daye  Ixyen Ay YD Gy b Wy D e Gmeby WV G SeD ey WY mD Wy el OV DNWD YD Rmeckg WY w0 Dem bt v W) Temo bt wes  en e W TR
- - - = = - - - e e W om o™




iyl
sur0

wuLs
W

Y44
4.0
wan
W
>
OW'R

i1 504

CRET
12284
TS
:448
R
24
'3 404
ware
W
LEHSIE
LTl
;3.7 4
W

s
1S
(1273
1G0
2,13
(03
[0 48

s

194
W'
UL
TN
1343
e

IFREE
240

W

W

6 8 06 C 8000000 Cs000D00000C00C0000O00C0O0000G00CC0COCACNO0CO0CNcCCO00O0O0O0O00000CO000GC0G0O00EN0NO0O0G0C0O0CARO0OO0OAODGE S
© © O D000 O0C00E00C00CeEn00N0000CPC0NO0000G00CO0000000000000G06GGO000NNO0O0COC000C000G0C000000C0000MO00C00UG00A8AGAa0GS

i
3
i

['{8: 43
OISR,
sasart
L4’ 43
L2 73
ITHIE
4% 1% ]
oI
X ]
aTwsd’s
Ly ]
WL
L7ifa 13
BRT6S
e nre
(% o0
pas gt
wusha'nn
[Foyo gl
auLm'n
WS
[y st
W'zt
SEHTYSTH

‘wucon

WOl
(4. 174
waera
000000671
U0’
00°000'008'5%.
oT00's1
00ou'oos'st
000006 s
00°00'006'%1
Qo'Des'st
0000°006"SE
oranos's
roor'me'T
oro0poos'sl
00000 00651
OFO0g'006 9t
0005’00’51
600008 5T
TO000S S
000065t
0000000851
0D'0ET
0T000'006'%%
0000000551
OFRos'o0s st
00000691

g C 00O O0RPOCOOCO0O0ODONOO0NDOONO000OGOOONOCOO0RDOOUOODNOCOO0OGNOCE0O000O0OO0O0CNO0OBOO0C000ABO6O00COBAGADNO0GENOGAOG®OBOSOGLIG O
%
~

WA
WTETH
F7a 53
KU
T
ST
Pe¥id )
vl
ooy
oas
g ]
o
Liyaees)
W'
racwt
Lisiatis
e
WRYaT
WS
TEEWL
sreso'mt
Weylst
K
KWt
0TI
oyt
5N
el
SySEan
osHSEI
oo
RIUSTE
I
TR
L3344
[rosTr
HTR
wisem
wwlm
STORLEE
L7034
370
(71724
R
I HTR
SCwy'est
509
[24-72.-4
wuser
@R
£ L6TE
SR
oyesase
wuyRe
905YVEE
ST T
ot
SYOLLESE
Cyey:y
WUSUE
SITRE'EXS'E
o

© 0 00 C B0 CE00OCE0ODO0C00CC00ODNOA0000OSaA S G

il

wire

*TB
s
s
iy 2

W
el
300

oreTTt
ST
[3 "3
soewor
e
rafived
12240
&are
TG
i g
T
9t
2423403
L 47a
wuss
[’y 0

WL
6059
W
wat'a
138

sy
R
SRS
anw
@St
472"
SIRT
T
[1s.274
044
.3 254
U
L7 14
SaER
PR
e
AR
IR
112
SIVER
o
EOHTOE
HTIU
[: L0314
R
KUY
05TH'0h
Laii i
[ e
T
STUYH
oSTHH
21400
oSTHO
T
Fatiy ]
aTH
IR
BTN
ST
L2002
b atie]
41t
(144
fatiy
ETHY
nry
KUYH
ETH
ST
ATHOY
e
L3773
sTurn
Ut
TN
I
STy
aiiec)
T
oSTH
a1
b1a 3
iepsns Ll P
m m e

© 0 0000 e0E00EC000000000GC0C00O0BRO0C00CE000G00OCO0ECS0OCO00O000G0000000OCO0O00OCDS 600000060 0CSO0B60GCOCO0O0OGCCOSQSSOCOCBGOSS
2 00 0 GO0 E 000 00E 000 0CE000800CO00ON000C00000C00N0O0C000GC000C0CO0COO00000CO00CE0CNO0OCRE00C0000G6OC0O0COCO0BO0O00COO0GEOD0OES S

T
TeWITH
SRS
SETHOAM
o
SRS
SRS
o0 000%008's1
OFo00 008’61
0000000561
000000056t
o0TOC 0 8L
009000561
0000000561
0GT00'D0S 61
000'S'6E
o0000'005's}
000050056t
D0T00563
0000000561
Q00000 8L
Wro0a'as’sh
oerooo'oos'st
0rpo’nng'sY
UTVCSSS
00000%05'61
05000008 8T
000000056t
00'000°005'61
007000005 51
OFo00"00S ST
Q0005’6
0000’05’61
000005t
00000056
0000000561
0o00'os 61
or00o'o0sst
orooe’tos et
oyou'oos sl
0r000'00s 61
0000000561
000000551
ST
0Tas’st

wouerey

Ve

VHTD WHTRD  VEHR)  fauudeg

agggiﬁﬁﬁﬁﬁﬁﬁﬁﬁiﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁiﬁﬁﬁﬁﬁﬁiﬁﬁﬁﬁiﬁﬁﬁ5E5555ﬁﬁﬁﬁ5ﬁﬁi5ﬁﬁﬁ555ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁiﬁﬁﬁﬁﬁﬁﬁﬁEﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ

FER R E SRS E R R R LR KR

R R

gngjﬁSﬁﬁEﬁ5Ei555ﬁﬁiﬁﬁiﬁﬁﬁﬁﬁSﬁﬁﬁﬁﬁﬁﬂﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ
3

WO
[ 42203
STRIWE
[ .13
WUE
Wit
ST
o
[14 72 =3
STOIE
3410
aNrgy
T
e
patied
wares
Pty
Uy
5S
wwrsts
WS
rOrs
e
6RO
s
v
wEHE
PSR
sTurens
WL
50U
WISEW
LTS
ROSRL
WEOTEL
%EIEL
[.1.2773
BT
HRET
Liiga)
[132 52
uUsHU
Tt
Co030
SRS
R01%
T
WREWOT
LAY
STt
SET06EWT
RO
ST
WIS
seas'esrl
aqiar
ST
TR

e
g

THTD NS THSD WD

© 08 ©C 00 Do CO000BO00CCG0000000CN0000COCGCC00GCO000000C0C00O000C0CO0O0O00CGaaO0O00O0CCO0O0CCO0O0UOOC0O0O00O0O00000000GC0O00O0GCO0GGO0GSS

i
:

m

6 0000 0CGeO0CN00cNONO00O0CNO0O0CO0O0O0SNaCO0O0cCOOo0O000O0Aa00CC000O00O0000O0BCO0O00GCSaEO0E0O0OC0CGaNO00G00O0BCO0CCC0OCANGBNOOCSOCROCGBOSOOCEG

m

wIFR
L4543
[:312"4
esra
[ 311104
oITETE
€6
e
wes
rary
WO
ey
sV
LTS
[ 9:3
L4042
PP
W
LW
wnes
L4
RN
ScTw's
sosars
Ly
EULD
TR
WIS
foracrd
R
S 000ES
W%
fis 7a 3
RIS
L]
wREE
e
(10227
asy
WHTT
oncen
143
i3
Llat a2
(371474
TS
Eass
W
TR
unn
273
TR
g 7]
TETS
SCHE
o
s’
2w
73 7gii8
WL
T Wi
osran
vl
U
awa
438,34
L
TRV
yRvs
wrstt
THIvL
vt
L
R
T
s
Tt
THIVR
Jigii]
I
oan
s
TVt
oavat
fa iy
Pk (]
ST
®1IRY
a v
Ty
lig iy
UL
oavet
WL
v
s
vl
TR
g
ey

WIS
Wt
(13384171
Ry
IR
o'
IR
HECT

ARG
WS
KR
KRERYE
oSSR
HIECATR
TeoroR's
g
DR
[ 30xd
EOYTT
WEIUTEE
(339044
TOS'SICSE
BRI
1755774
SEE LT
SHITTRE
FI0RCEE
7RIS IS
e
AREWLT
muure
SERCSETH
LSS
SEUTRT
BaesIw
ST
WSS
HEWBLIS
ati 401
LE0STWIYS
RS
LIRS
00000TRY'5Y
000G NS 69
wo0o'es5'sd
oroo0'ess'ss
e
L o]
00000852
LTUTES'E
o00055'65
00%s'ss
L4y
05
ooo00’tss'sy
0U000'sS 69
woeo'ess'e
ogoo0’ess’ss
Or00ess 6y
WL
L]
Qro00'ess'sy
WOETEH
oreasses
Lty
Wwo'ESe
Q000005569
0006
Loy
0500005568
o onsSEr
FON'ESE)
woaross’s
200005589
oToogTS'sy
O0SS"ES
YO
PSSy
0SS
000005568

456000 eBEe0000C0C0E00C00DOCN0G60C000000CNO0C0000OC0NOCO0OCdOOSCO0B0C0CCNECOO00C00O00C0O0CO0O00O0C0GO0O0COOOLOBEODOSONGESS

woureg ey
WD saproam
Bomsfeg MWD

S IRIIAR NI IIAIIIIAAANIIINIIISSY

3

g§§§§§iiiiEiiii!5§iii55EiEiiiiiiiii§§§§§§iiiiiiiiiiiiiiiiiiiiii
]

LEE R EEE R R EEREEEREERERE

wi

wodaoy

ey
™
b

e
j7e’es 3
ST
s
[53:43 .43
arw
TETE
uvles
ST
TOY
SOHSSE
meas
UK
WINTS
L0
we'es
wurng
LS
sy
TR
gyt
'
2o/
YO
a1
orUs L
SEVOL
731:3.73
lapt i 73
1565
wKOR
EE
AL
wio'sa
T
b 7ea
f0sTONs
TS
aaeRs
[0 000
Lyt g
10090%0°t
orzeE'sen’t
eI
a1
wWIETT
WU
BT
WSYL'Y
STOSSRL
eRRIET
LS DEL
Ty
[3 210
SHBLEHT
WRsW'E
fies 3t 8]
SHON'S'L
H OIS
[

S0 00 c 0 ce000E00C0000000000B0020CB0Ca0G0S

prd
redfpup

6 0 60000 0a060E09C986000G00000GC00C0000GO0CSO0CC00CD0O000GC0000000000O0C00GC0RNO00COsO06ANc00000C0CA000O0O0DBGRREAOE S

i
H

m

5 0 066G 0 506000008 000ECE0000000GC0O0000C0000000E00000G8C00C00O0NGCO0O00C0C000GCO000OCO000C000000000GCGCO0BSG6030H

<0

L4124
e
sremse
wars
WAL
L) 3 4
L7
(114 4
L3074
R
ST
gt
W
TToes"HE
STHVEE
fi3eh
B0
TesaSE
s
e
L{.v:3
T
e
ooy
WD
[ rerdd
T
W
oy
o'
ey
Teus
Wi
KW
s
A
W'
s
scwstes
TS
15ears
WSt
[3:°7.]
TTHN
EER9
W'
ST
wrs
TS
4.4 03
s
L2404
awin
wen
e ]
LOW0T6
[7at/03
TN
e T
wwa
SCTers
COE'STT
RCTET
wnim
wTEE
wurs
coew'stt
LUgay
s
«Tsnt
yursn
st
g
ETEWSTE
LT
Wt
e o0
«CuEEL
ECERY'STL
U
(32 234
Pleiga4
U
33144
s
wmsn
Plaiioig
wwim
wusin
[zox3te
st
2LATEN
2223214
st
wsn
T
Uzuy]
wcaynt
ered
il

SRR
wsrusa
scwvaln
nurere
SR
K arRs
mevs'a
TSseSR
6 LIST
TWTR
SRIsER

TR

THSTD WD ERR D Buguglieg

w 3 L} o ° 0 2] Ty ook
L1 L ° ° ° e Lig] oy ok
® ] ] ° ° L3 s -3 ] a2
4 [} (] ° ° ] 53y 5 el
w o 0 0 ° ° oy oy o
3 0 L} a ° ] [:4] o€ amszi
o ° L] L3 o L] By oy ST
n® ° L] [ ° [3 L3 o weAL
[ ] ] ] ° [ Wy w3 TR
T ° ° ° ] ° ® =3 R
® 0 o L] ° ° @« :al kY
o ] ] ° o L] w3 Y oI
u 3 ] ° L} ° s as uxizh
* [ [} [ ° ° w3 wy ness
w o ° [ [ o W W 77
® L] Ll L] L] ° 13 o nEA
® ) L3 ° ] ° 4] (4] TR
® ] o o o e w3 "y AN
* o ° o 0 ° we o owe
w o [ [ ] [ ® Lal oueAznt
o« L] o ° ° ] F4 “w ouwAzkt
® ] ] o ¢ ® 4] wy TR
L3 ] ° ° 0 0 w3 ry R
o ° o o ° ° Edd *9 AT
® ° 0 ° 0 ° e ] @3 oS
L3 ° ] ° ° L] L] w3 oz
w ] 0 [l ° [ 1] ] iRk
L4 [ ° ° 0 (] -3 ] wy oS
" ] ° ° (] (] b s [0 4o
1w ] ° ] ° ° <y -4} awrsn
of ° ° ] ° o w9 > ooz
" ) ] ] ] ] 3 9 Lrema)
o ° ° ° L} ° *'9 WY GXRBUNT
L4 L3 ° ° o o L 4 b4 ORI
" ° 0 ] ] L) 9 L4 sooistly
o 0 0 ] ° ¢ 4] oy GOUSUL
1€ ) ] ] ° 0 we «y oL
of ° ° ° ° ° i3] o ok
uw (] ° ] ° ° 9 L4 sy
-4 ° ) 0 o 0 (3] [i3] 6oL
3 1] 3 o e ° %y bl 542
" ] ] 0 ° ] as a RSN
o 0 o [ ° o B9 L2l ot
®© 0 ° o [ ° <] s L2
o 0 s ° ° [ (3] » sz
" ] ] ] o ° ay ar Wk
7 o ¢ e ° ) a» as wOUSLE
o€ ] (] ° ° [} 9 L3 oL
w® ° 0 L} L] ° &y as (70
o€ 0 ° 0 ] o 2 L4 -]
® ) o o ° o w9 4] TN
[ ° ° ] o [ us ] [
i« ] e 0 ° ] zs 2y 0L
1 0 ° ] [ o [ <) w [
o [} o 0 0 [ &9 &3 oA
T ° ° 0 o L] wy Ll o
o 0 ] ° ° ° @3 (4] YN
1 [ ] [ ] 0 L] (2] i
ks [ [ ¢ o @ @ 2] o
L3 o o [} ° 0 @9 (3] oAUt
® [} ° ¢ (] ] w3 ay okt
L3 13 o o ) 13 @3 L2 QORISUS
1 o o ° ° o a3 3l 0UTh
z 0 o [ [ o %9 %9 foeAzfE
T [ ¢ o ] 1) a a Jo- 7024
" a ° ] ° 0 (4] wy Lo
o ° ] ] L3 o @3 4] LT
3 0 ) ] o 0 (4} [ ST
o ] ° ° ° ° e L3 So0L/TA
® ° ° ¢ ] e L2 L] o /i
*® ¢ ° ° L] ] L2 (4] SN
o o [ ° ] ° L] @y 00L2IL
« ] ] ° ° ° (4] L2 sourfszfy
o L) 0 [ (] 0 @9 L3 ] 00L52S
® o ° o ] o &9 3 UL
-2 ] ] ° o o ®9 %3 SRz
® [ o ] ] [} <9 L 4] AT
u 0 (] 0 (] ° Fa) fal SRS
o« [ [ o ] ] Y 3] omALT
" ] ] [ o ° as as ST
o o o e ° o »e "y SOR/RITH
" [} 0 0 ) 0 oy ay feacad
1 1 ° 1 ) [ 4] @y ORI
o ] 0 ¢ ¢ ] By L3 SO
4 [ [ o o ] @y s ]
o [ o [ [ [ 3] L3} SRS
u® [} ° ° ] o oy @y oIy
= s o 0 ] [} % %1 774
i3 0 ° ° ° 0 as ay 00U
13 ° ] ° ] ° sl L3} sohzh
o ° [} 0 [} o [} ) WAL
® [ ] ] [} 0 ['4] w o/
[ o ] (] ] ° @y @3 wazkzhn
[ ° ° 0 ° [l =3 a3 it
43 o ) ° 9 [} L2l wy RS
o ) (] ) ¢ ¢ 59 ] (2
w® 0 ° ° ° ° -2 L4 ekl
o ° 0 ° o o & ® YOoRAUS
tleg 940 fc] v ey ] W (wexy

Lo ) puny  epeny  my sty Py o) by

L oy Lo way gy oy om v

-
WO 2T ] 200 %001 g - {ypen]

THMOLRERE PUog TUVPIOGNS

ANAANN SR AN AN R RS AREF OIS SIS FURISEINR28CUCINSIIRANRARARRARBOIITITINITRESAXVESE

LEEFEEEE T

M en e~



susayon
TR
Lzas.g
sensaran
DU
CEEAYRE
ST
ZOoTIL 06T
T
WIS LY
SUBS DT
STWITTE
SRR L1
TR
e
e
AW
SEREURS
STERES'EAT
WU
orsIteset
WIS
SYEBISEIR
warse
wayRyRr

§ P © e 0000000 C000cC0 G0 0000ECNS000cC0000N0GC0CC0000C0O0G0S0CDO0GCCECO0O000GEOCECEO00OCOCSCOCa0O0aOSCSEOCCECOCBEBDOEOOCDSCSSESEES®SSE

33REIIL57339833333

3355333

B335 INSF93TITHIII333533395339353%

?

33333

3I33533593339383

33353333333

¥y

RO
96602
wurs
WHER
esweret
[ g%27d
W
S0
ROITZR
=13
30410
iy
waz'as
L4741
OV
]

C 6o ©e 8000000000800 eCORDOCDs 0000850 ao

P 0B 0P DO DO O OO OCD PP D OODOOOOO0CDO00O0CDO0ACO00OPO00000GCCEDNODOCO0EaDEDOCCO0OCDOGODOO00CNOCOOO0GEDODOOOCDEDDC

weott

SWEEL
STV
[atiyd
SEUEVE
sEomt
st
L8
LR
s
EA 1% 4
aasa
HEE
wusn
137343
(L6040
KEEE
e
TR
s 903
[34:4
&0
osra
(745314
(32113
WS
wwe
M
(3134
R
3374
/a1 4
["al:4 4
KL
L4
PEHETE
WIS
STSHTE
€T
oveeres
SITESE
SIS
o'l
006 LT
whLE
(3744
SOTOEE
P70
wnEsE
T
v
SHTHW
wesw
s
For g
Wew'ts
SRS
(3257
o
W'D
s
Eray)
wel's
s
0K
Uty
WY
6T
Sy
06T
Figrislt)
STy
TS
WHTY
sassrm
Sy
w651
Fogreutl
SIS
0EI'D
sy
TEI'T
o
WEI'ES
L
Ty
S0GTTS
Sy
W
sure
WEIT
I
s
ST
NUVES
L]
wenny
(LMD

59’y
wmwry
[y o4
WURDYY
DY
WY
SSUCREY
SR
IR
oYL
w@aynye
SECRNL
LY 173
sy
KRS’y
w0l
a7 "e )
W00
RIS
WILUVE
05 {1L'v9's
WIs’s
oo
L Re0
SCEWIEUL
sresherat
wassrn
TR
WSETRLCTT
T T
R
SCLEEMST
At
WS oLEL
99668 EL
WS avel
swu
007000°008°'5E
00000085t
2r000'0s'sE
L
WHODS'SE
ago00'ms'sT
0000069
ar000'005'st
€7000'005 9%
000000890
roo0'ws'st
00000691
0000000593
00°000°006°91
0700000691
00700000691
Gu00'MESt
00000691
00000691
0000065
00'000°00651
0500a'06'91
oores'st
0000000891
00000°0065T
00'000°008°5%
00'000°0%6'51
00000 00891
AT ST
00000'008'5T
00089t
000065t
WHOwS's
00'000°006'9T
0000000691
wo0'ws'st
00000085
i)
(N
Suymey

®® 0 0 ® 00 0000000000000 CE0CE0O00BCO0%0CGD00OCOCCGO0NOGSt0O00COOGcO0OGD0O0OCO0OCO0B O000GC0OC0O00C0C0O0CO0NG6S00CO00OCG0000O0CSOSGCOTOB S

H oD

35535555553

]

53355555%55%%

55555

LR -EEE-R

124 024 o L] st
a5 o e wSWS
soes's o [ SELHTL
wares ] ] 575000
F oY ° ] RN
wasY ° ] T
734 0 ] wart
(13472 ° L] et
£ 172 0 L3 umnn
nocd ° 2 fraoved
wow' ° ° 0971
wuve o ° wasT
w0 o wROE
aace L3 e wRTI
L3t ) L] ° 4.4
L a0 ° ° seet
wWag'v ° ° wong
SL0RY'%6 a L wwn
ol ) 0 ° WHNT
K0! [ o AL
waym [} o il
0! ° (] WAL
R (] (] wn
L1 g0 ° ° 3.7
KRG ] ° swn
gl Tetd ° ° wHS
ungEL ° o g
et [ ° sowre
19t ¢ 0 Y%
byii1 o L} o fuydd
[1a2441a] ° ° west
L3l ° ° (41514
FTi0'SEL (] ° U
HIUL e ° i34
1SN [} ] v
anent ] ° '3:444
L1 ] ° o
Ut ° 0 J.1.174
WREEST ] (] wWR
TRTest o ° aure
we'son ) ] W
st o o PUR
52 ] (] Laiyd
wesLen ) [ Wz
T ° 0 s
uuut ° o 2344
KT 0 ) TR
96 L5Y ° ° 31014
oocm ] ] TR
sy ° ] ST
®RLOU ° (] ST
sHE@ 0 2 BRI
[2°4774 L] 3 31154
05HIRL o ° TTISESE
Eg=214 ° 3 W LEUSE
[3073°73 (] o w180
s o o LS
IS ° 0 243
TSI ° L] WHIEE
TWEVT L} 0 4.3
anez ° ] STLT
RO 0 ° (1143
) (] L ifiatg
° ] ¢ Foidined
¢ L] 0 firn £
] (] ] S
3 [ ° wezw
° ° (] Suve
o o ° WL
° ° L3 guve
° [ ] UV
) (] (] e g
0 ° o Huwe
¢ (] ° wuT
° o o v
] ° ° o'
0 4 o suve
1 o 0 ove
o ° ° ooz
° ° 0 uve
3 ° [ wure
[ ° o o
° e o suve
o o ° W
] e 0 GEve
° [ [ ooz
) (] 0 Ve
L) 0 ] e
] [ [ sure
¢ ¢ < 2o g
° ] o wute
o ° ° Huve
° ] ] ara'e
) (] (] gove
° ° ° oure
3 ° L} ooy
[ [ ° wre
[ ¢ ° [e7e s
L PRSP pred

ey m m g

et

TSHWL

9IRYL

Qe

SO 1L

SESTILY

EOREY

WORKs'Y

HHES

WIS

OIS

[ {20

uvioTs

oz

CHTEL
o
STHEEYO!
G0
SITRWITE
WS
woesy'er
00000'059'et
Q00T ET
Ww0'sy'el
00%85'ET
00000 Y FF
0000'0sy'EL
0%00fssTl
00 000'YEY
0 000'0sYEY
woorese
0000009
aredess'n
00 YEL
ro00se'Tl
W00 sYE
o00syes
00000059
U0 T
L
00000058 EX
oTtowyc
wooo'asy'et
vtontsyet
QT0TARET
WIS
oTOSY'ET
Loy

o =

0 60 e 0 eC 0000000000000 GC0000RNO00cC0CO0O0OC00C0G0D0GC0CCN0O00CCAG000GCO0O0006CBR000000C0C00000000CG00RCE00DO000GO0RGCa0

snascy
sapazsy

PHBI)  SHMID SHNTD  GHETD buuges  SUWD

LR R R R R R F R R R R R R EEEF R R R R R R R R

5583

R E R R R R R R E R R R R LR R EE R R

LEEREEEE]

T
W

b

wz

LR N

FARRREIANARNRARRARAAANATAEE

FERRRRERERE

L1

W
O
Lo
orosn
arasn

IR

wosu
2o
SR
VT

st
[ "4
st
wse'st
meria
L 37
Tty
TR
L4
oTh'est
U
L2373
iyl g
WHSTIT
Rim
W'z
uw'm
WaTHL

f4 T
VLTS
(32425
L

D A T T I I I L

g
Fipay
SFRe

oy
Y059
waEy
oy
L
St
[ 17174
[13:073
(32744
s
SoRey
TEY
ano
srsy
143
WST
6599
weRs
B’
wReo
W
Lo
oot
onon
octen
wasn
TIRU
e
e
o
s’
e
wea
&5l
sl
ST
/3 1]
[3svia3)
[-3:(3]
5¥0%E
i
asa
ura
RN
wzn
s
wensl
LT
SR
WIUSE
wese
WSINR
UENT
WWER
woere
oo
wian
g
EER
754
STRLTE
eI
LU
SRUL
ST
it
FOSEIE
Fipity 4
L4140
ST
TR
WO
i gityad
ST
st
o
SUSE
e
L4244
ST
ST
e
ST
usHIE
ousn
arosw'TE
a4y
gare
s
LI
oS
f:g311:3
La 004
own
figiiy:a
OTSHIE
Figs/s
o
s i prd
m m wama
SHWD FHWD SO

68 600 DD OCEOOED000EE00EN00B0M00000000G00GO00CD00DOCCDOBOCO0C0O0O00C000AN6C0G000C00000GCN00000000000000CG00GO0 OO
C e D c o B e e Noono0eS0C00000000000000000000000CAa0000GC0eOO00000O0EDGC000C00O000GCS00000S80G0O00S00a0000G000000600SB06G

neciorz
|17 14
fig ot 7e
L4002 23
W
WSERST
TTERIE
STt
[.2°3 234
wSHIAE
['a24:143
L (13
ovint
[3-10:7
TS
TR
wurar
WOC0s't
WiNeond
ix=dad
STy
wRecy
Koy
TRISY
arugy
ZovRLy
U
SEULEEY
weur's
Eigie]
[ 43
ZTESS
L2037
(1731727
rEys
sy
wsry
sy
warmy
(L2l
TRTwY
[ 3775:3
La1y773
EURY
s
awrasy
Hertor(
[y ]
wHWY
Ll
KHITSE
Pat ]
EFRTE's
WRERLS
WS
i
LWRES
TAHS'HTOT
W
Lat ol
L3 atiyyd
0oL
orron'er
oworl
£0'000'000'ET
00000000’ ey
OT000D00'ET
0 00000E
00°000'000'CT
DTOTO00EY
W no'on’e
05 000'00'et
00'000°000'Ek
w00'0'E
oot
a0’
e
00000'000'ES
00'000'009'ET
orou0'oog’ey
00000000’
o 'e
WL
oroodon’cl

OU00r00'EY
000000051
00 000ona’ex
we'oont
won'on'e
00000000’
00 000D00'ER

womeg

S D)

Suprteg

g C s 0 aD O e R oOE 00 o0 0en 000000008000 000C00G000C0CcR0000N0C0000CO0O0BB000NS000CAO000C0GO00O0RE®O0D0C000000OCAEGESS

i
3

A33A5A58A5580A89385R55 5855855535 8%

5535885

33385555583 5583%

724

5135555555555555555555555555555&555555

553585535

5

1

3

724

Hl

©z

=EI£§555555§55555

Lait ]
EX T
Wit
s
SETvE

R
[£102 <}
Lycaid
LY 1
L g
aurwt
TREWE
wIwl
SEFHT
rurst
O (ST
FoeTT
[
ey
[ 074
e
L2
0T
TTHLTET
[2iv08
am
o
wRIT
Wz
ST
13774
was't
v LGEL

Ws'ST
Surs
L7y 4
SETRLER
X REUT
[3:44: 4

Logoiv7

DUt
[le <1218
R
wRIINY

o

068000000 PEEN0000000C000E000BS0000T0

il



+00Z/9/%
+00Z/9/t
+00Z/9/t
$002/9/t
00Z/9/t
+002/9/t
v00Z/9/b
+002/9/
+00Z/9/b
$00Z/9/
00Z/9/t
#00Z/9/%
00Z/9/t
+002/9/v
+00Z/9/v
+00Z/9/t
ajeq RS Buo

$00z/ST/S
+00Z/52/5
vo0z/Sz/s
Yo0z/se/s
vooeisz/s
v00Z/ST/S
00Z/S2/S
vo0z/sz/s
00Z/SZ/S
$00z/sz/S
ooz/szis
+002/52/5
$002/52/S
v00z/52/5
vo0z/52/S
#00T/5Z/5

2jeq jug 3suy  dndajs uodno) peauds

S¢9°1
FTAN S
5§60
S28°0
00£°0
§45°0
S0
0LC°0
000
0€T°0
00S°0
00S°0
0000
0000
0000
0000

€ JIuoW ul TAY yum elei-01d sAed pue sqauow 9¢ 10§ 10 pOX20| St ZAY $SBID ‘€9 01 BuORq £V SISSeN) 179 ) Buojaq ZAY B TAY ‘19 01 6U0Rq SJY SO55RD) »

0SZ't
0ST'E
0581
0S9'T
001
0ST'T
0550
0L7°0
00t°0
0£70

001°0

wWign
WTgn
WIan
Wran
Wian
WTan
Wian
wWian
Wran
Wran

WIan

adAlxapul wAegpia  Aejea

09€/10¥
09E/L0V
09€/40V
09€/10V
09¢/10v
09E/10%
09€/10V
09¢/10V
098/10V
09€/LOV
09g/0g
09€£/0€
09£/0E
09£/0€
09¢/0¢
09€/10V

0

[~ I~ - = I~ T - = = R <

T T TS
NN NN

144
0

¥00Z/9/t
v002/9/
v00Z/9/t
+00Z/9/t
$00Z/9/t
v002/9/t
Y00z /9/
+00Z/9/t
vo0z/9/r
v00Z/9/t
v00z/1 /v
002/t /v
+00Z/T /Y
v002/1/b
»00Z/1/%
v002/9/

M;eQ |eNII0Y  SPOLIdd MOPUIM  + IAY

86 - LE
86 - L€
86 - LE
86 - 8¢
86 - 8¢
86 - 8€

-86 - 0b

86-1
86 - £
86 -1
86 - LE
86 - 14
TL-0S
0§ -9
9 -T1C
-1

WS
s
w's
w's
w's
b'S
8¥'S
€UT
j2 -]
s
859
L
10'S
00°¢
00°¢
00'1

1e0)4
Jead
e0d
1e0|4
e0ld
e0jd
jeod
3e0d
jeod
Jeo)3
poxi4
paxid
paxiy
paxiJ
paxiy
e0)d
adAL

(4
ST'E
[3:81
S9°1
ob't
SI'T
S50
@o
]
€20
L0
06't
66'€
£6'7
6£°T
010
pds/udy
pawnssy

000°006'9T
000'0S9°€1
000°000°€T
000°006'9F
000°005°67
000'055'69
000°005'+8
000°008°88T
000°0Lb'TL
000°0£2'tb9
000°0£8'CT
000°0£H'9T
000°000°0T
000°002'1€
000°001°TT
0000012t
#uidbuo

in
9
SW
v
£W
(4]
TH
€AY
[4\)
TAV
94V
Sdv
1 Z\)
£4v
v
T4V
ssepn



All Information Is Prefiminary and Subject to Change

Transaction

issuer
Series

Collateral
Originator

Servicer
Rating

Rating Agencies
Structure

Credit Support

1-
2-

Argent Securities Inc.
2004-W5

Approx $1.2 Biltion of Home Equity Mortgage Leans

Argent Mortgage Company

Amariquest Mortgage Company

“Strong"™! "RPS2* "SQ2" (S&P/FitchVMoody's)

Moody's, S&P and Fitch

Excess interest
Qvercollateraiization

3- Subordination

Trigger Event

M4 Loss Coverage

40% Severity

50% Severity

Banc of America Scourities

e

Initial Initial Stepdown

Class Moody's S&P Fitch Cpn Type Amount Size CIE CIE

Seniors Aaa AAA AAA Floating 1,032,200,000 79.40% 20.60% 41.20%
M1 Aa2 AA AA Floating 84,500,000 8.50% 14.10% 28.20%
M2 A2 A A Floating 69,550,000 5.35% 8.75% 17.50%
M3 A3 A- A- Floating 19,500,000  1.50% 7.25% 14.50%
M4 Baal BBB+ BBB+ Floaling 16,900,000  1.30% 5.95% 11.80%
M5 Baa2 BB8 BBB Floating 13,000,000  1.00% 4.95% 2.80%
L Baal BBB- BBB- Floating 13,850,000 1.05% 3.90% 7.80%
M7 Ba1t BB+ BB+ Fixed 16,800,000  1.30% 2680% 5.20%
oc - - - - 33,800,037 2.80%

After the Stepdown Date the subordinates may recsive principal payments
Qvarcoliateralization is fully funded at 2.80% and has a floor of 0.50%

A Trigger Event exists with respect to any Distribution Date on or after the Stapdown Dale if sither:

(i) 60+ day delinquency percentage excesds a percentage of the Credit Enhancement Percantage as specified in the Pooling and Servicing Agresment

{ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates

May 2007 - April 2008
May 2008 - April 2009
May 2009 - April 2010
May 2010 - April 2010
May 2011 and thereafter

COR (%)

Yield

oM

WAL

Mod Dum

Principal Window
Principal Writedown
Total Collat Loss (%)

COR (%)

Yield

oM

WAL

Mod Dum

Principal Window
Principal Writedown
Total Collat Loss

Assumptions:

12 month lag in recoveries
Trigger faiting

Run o maturity

Run at Pricing Speed

Cumulative Realized Loss Percentage
3.00%
5.00%
6.50%
7.25%
7.50%

First Principal Loss

Fwd Libor Fwd Libor + 100 bps
50% PPC 100% PPC 50% PPC 100% PPC
9.1 103 7.9 9.1
6.7 6.4 7.6 72
21 21 2.1 1.9
211 136 218 14.0
11.8 93 1.4 8.9
213-360 132-380 223-380 137-380
8.0 17 1.4 0.2
16.2 113 14.8 10.2
Fwd Libar Fwd Libor + 100 bps
50% PPC 100% PPC 50% PPC 100% PPC
74 8.0 6.2 74
6.8 8.4 7.5 7.2
20 2.1 2.0 1.8
227 144 235 14.9
1214 0.6 113 8.2
233-380 141-360 242380 145-360
109 2.4 9.0 33
171 11.5 15.8 10.5

Defaults are in addition to prepayments

Tha Stractural Term Shaed, Collnteral Taem Sheel, of Computationa! Matenais a3 appropriste (ihe “malenal) is for your pavela informstion sng Sarc of Amenca Securties LLC (the Underwnier’) is nol sobering sny adion bessd upon . This matenat iy not o be
consirud 28 an clier 15 el o the soliitation of ary ofier 10 buy sy sacurty 1 any pnstiction whers sch an oifur or solickabon would be ilsgat. This matenal it bisad on information tat the Linderwiter consdars refisble, but the Lindefwriier dosa rot rapresent thal 4
Kooursta of Gompiele and £ should P be raiad Upon a8 AN, By acoepting $is Mstenel th recipient agrees el § wall ck Gistnbula of prOVILS ha mataril to any ot parson The Iform atioe oot ained (s thix matenal may partain 1o securties thas utimslaly urs nct
actd, The irformation cortairsed in s matarial May Da besed o A#3TPEOTS fegarding markat condiions urd cther Mattery 18 refecied hwrein. The Und sweiel Makes no rapresartaion ragarting the reasona tienest o such asmumptions of the likeinood that eny of
$0ch assumpbons wil ooinde wih 3l markel condtions of avants, and this mataral cheuld not be rebed upon for such purpores. The Undaneriter ard its affistes, officers, dreciors, pantnens and mpicy wes, inciudhng persons invslved inthe (aparabon of istuarce
of iris matarial may. rom Lma 16 lime, Rave g of $hon positionn in, and buy and sel, ine S4CUTIEE mantuoned ther&n of G E a8 hereol (ncliding optars) This meterial may be Eled with the Securndes and Exchangs Commisgion the SEC?) snd noorporeted by
Fefererce L0 a1 ollective FegiBraBon sutamert previousty fed with the SEC undar Rule 415 of the Securilinn Act of 1933, incugng 1 C18es whers the matera) doxs nol paNin 10 Secunten Ut ars ulmataly offered 9 Bal8 Purduank 1o Kush regifLation & riamw.
Inormation Gortined in this malenal @ curmwil 4 of the date appeenng on (it Matans! orly. Irfofmaton m Lhs matertal fegarting ary a3t backing arry sacufiies dINcssad Mren Supersed ss B pror ITemation regrdng Wch asseik Ay Ofom ation in he
enstenal whather regaring the aseals backing any secumlies ditcu e1ad heren of cifvarmiss, vl ba superseded by the information contained i dry finel prospecius for sry Jecurtes ectusity 38id 10 you. This matenalis humished solely by tha Undanwer and not by he
it of the Becuting. The issom of 108 sacuntiod has no) Prapsrad, rewewed of paripsad 10 1he raperskon of s Ml i 1l regponEble for the $Cxuey of Biis mateny) 7 hiak nol JThnTed e dissamunation of 1133 metens) The Lindeewees is aing a8

underwiter 40 ol 11ing ¥ agert for tha issual in COMeCHon with e propoted Yensacton



All Information is Preliminary and Subject to Change

Bancof AmaoricaSecurities
Transaction ‘}/ :
Issuer Argent Securities Inc.
Series 2004-W5
Collateral Approx $1.3 Billion of Home Equity Mortgage Loans
Criginator Argent Mortgage Company
Servicer Ameriquest Mortgage Company
Rating "Strong"/ "RPS2"/ "SQ2" (S&P/Fitch/Moody's)
Rating Agencies Moody's, S&P and Fitch
Structure
Credit Support
1- Excess Interest
2- Overcollateralization
3- Subordination
Initial Initial Stepdown
Class Moody's S&P Fitch Cpn Type Amount Size C/E CIE
Seniors Aaa AAA AAA Floating 1,032,200,000 79.40% 20.60% 41.20%
M1 Aa2 AA AA Floating 84,500,000  6.50% 14.10% 28.20%
M2 A2 A A Floating 69,550,000 5.35% 8.75% 17.50%
M3 A3 A- A- Floating 19,500,000  1.50% 7.25% 14.50%
M4 Baa1 BBB+ BBB+ Floating 16,800,000  1.30% 5.95% 11.90%
[LE] Baa2 8B8 BBEB Floating 13,000,000  1.00% 4.95% 9.90%
M6 Baa3 BBB- BBB- Floating 13,650,000  1.05% 3.80% 7.80%
M7 Bat 88+ 88+ Fixed 16,900,000  1.30% 2.60% 5.20%
oc¢ - - - - 33,800,037  2.60%
After the Stepdown Date the subordinates may receive principal payments
Qvercollateralization is fully funded at 2.60% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 60+ day delinquency percentage exceeds a percentage of the Credit Enhancement Percentage as specified in the Pooling and Servicing Agreement
(ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
May 2007 - April 2008 3.00%
May 2008 - April 2009 5.00%
May 2009 - April 2010 6.50%
May 2010 - April 2010 7.25%
May 2011 and thereafter 7.50%

Loss Coverage First Principal Loss

Class M4 CDR Cum Loss
Static LIBOR 13.4% 13.6%
Fwd LIBOR 10.3% 11.3%

40% loss severity

12 month lag in recoveries

Trigger failing

Run to maturity

Run at Pricing Speed

Defaults are in addition to prepayments

This Structurat Term Shoet, Colateral Term Sneet, of Computational Materials, s apropnate (the “maleral”), is for your pravete information and Bang of America Secuniies LLC {Ine “Undierwriier™) 1§ nat sciicting eny aclion bassd upon if, This matenal is notto
o consirue 23 an ofter {0 3l or iho sobctation of any offer to by any sacurty in any junsdidion where such an offer or soficilation would be egal. This mal eria! 13 based on information hat the Underwrites considers refibie, but the Undenwnter does net
fepresent ihat if it sccurte of Complete and d shouki Not be relivd upon B8 such. By accapling this matenl the recipient greas thal il wil nat disiitule of provide he malerial to any other person. Tha infomation containad in this matenss may pensm lo
securies (net ulimately are not sold. Theintormatian contained in this meterial may be besad cn essurnplions regardng marks! condiions and oiner matlers ss refleciad harein. The Underwriter makes no regarding the o mch
essuTplions of (he keiihood that ony of Ruch assumptions will coinade wih actunl market conditions of events, and this matenal should nol be ¢4lied upon lor such purPoses. The Underwriler and its effiistes, olficers, direciors, pastners and employess,
nduding persons involvad in (e preparafion of issusnce of this materiet may, l1om tims to lime, have fong ot short poitions i, BAd buy and kall, (he secuniies mentioned therein or denvatives hered (inciuding options). This matenal may bs filsd with the
Secunties Bnd Exchangs Commission {the BEC™ 8nd incororated by ralerence into Bn effoclive ragisiration sfafement previcusty fied with the SEC under Rule 415 of fhe Secunfies Ad of 1833, nclding o Casas whoro iho matensl doss nof pertain (o
secuntien that aie URimalely ofiated for szie pursuant to such registralion stalsment Informalion containged in U melenal s cumen! 88 of the date appeanng on his MBtenal onfy I oMBon in this metenal regarding any Bssels backing sny sscurties
discussad harein supersedes il prier informetion regarding such aBssts. Any informetion in the malerial, whether regarding the assels backing any securties GECusEad herein of aiherwise, will be superseded by INe information cor&ned m any fnal prospocius
for 80y Socurilies sctually soid 1o you. This malenss is fumishad solely by the Uinderwrier and nol by the issuer of the securlies The issusr of Ihe sacurties has not propared, reviewed o paticipated m the preparation of this matsrial, is nol responsitie [of the
sccurecy of nis material and has not authonzed the dsseminalion of this material. The Underwriler is acling as undanwnler and nal acting 88 agent (or the issuer n connachion with {he propossd (ran sadtion.




All Information is Preliminary and Subject to Change

Banc of AmoricaSeeurities
Transaction "9>/
Issuer Argant Securities Inc.
Series 2004-W5
Collateral Approx §1.3 Billion of Home Equity Mortgage Loans
Originator Argent Mortgage Company
Servicer Ameriquest Mortgage Company
Rating "Strong"/ "RPS2'T "SQ2" (S&P/FitchyMoody's)
Rating Agencies Moody's, S&P and Fiteh
Structure
Credit Support

1- Excess interest
2- Overcollateralization
3. Subordination

initial Initial Stepdown
Class Moody's S&P Fitch Cpn Type Amount Size CIE C/E |

Seniors Asa AAA AAA Floating 1.032,200,000 78.40% 20.80% 41.20%
L0 Aa2 AA AA Floating 84,500,000  6.50% 14.10% 28.20%
M2 A2 A A Floaling 69,550,000 5.35% 8.75% 17.50%
M3 A3 A- A- Floating 19,500,000 1.50% 7.25% 14.50%
M4 Baat BBB+ BBB+ Floating 16,900,000 1.30% 5.95% 11.90%
M5 Baa2 BBB 8BB Fioaling 13,000,000  1.00% 4.95% 9.90%
ME Baal3 8B8- BBB- Fioating 13,650,000 1.05% 3.90% 7.80%
M7 Bat BB+ BB+ Fixed 16,900,000  1.30% 2.80% 5.20%
oc . - - - 33,800,037 2.60%

After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 2.60% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if sither:
{1} 80+ day delinquency percentage excesds a percentage of the Credit Enhancement Percentage as spacified in the Pooling and Servicing Agreement
{ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates

Cumulative Realized L.oss Percentage

May 2007 - April 2008 3.00%
May 2008 - April 2009 5.00%
May 2009 - April 2010 6.50%
May 2010 - April 2010 7.25%
May 2011 and thereafler 7.50%

Class M2 Loss Coverage

First Principal Loss

Fwd Libor Fwd Libor + 100 bps
50% PPC 100% PPC 50% PPC 100% PPC

40% Saverity CDR (%) 14 138 10.0 124
Yield (%) 57 5.3 6.8 6.3
DM (%) 1.4 1.4 14 14
WAL 148 9.1 153 9.4
Mod Dum 1041 7.3 9.8 7.2

Principal Window 132-360 81-380 138-360 84-360
Principal Writedown (%) 18 0.9 0.6 0.5
Total Collat Loss (%) 18.5 139 17.2 12.9

Fwd Libor Fwd Libor + 100 bps

50% PPC 100% PPC 50% PPC 100% PPC T

50% Severity CDR (%) 8.7 105 7.7 9.5
Yield (%) 58 5.4 8.7 8.4
OM (%) 1.3 14 1.3 1.4
WAL 18.1 9.9 16.8 10.2
Mod Dum 10.8 7.8 10.3 7.5

Principal Window 147-360 88-360 154-380 90-360
Principal Writedown {%) 23 0.4 27 1.1
Total Collat Loss (%) 196 143 18.1 13.2

12 month lag in recoveries
Trigger failing

Run to maturity

Run at Pricing Speed

Defauits are in addition to prepayments

Thaa Structursl Term Shaet, Collstoral Tarm Sheai, or Computationa Matealy, as approgriate e “matenal’) is for your prvaty irformation end Barc of Amarca Securiies LLC (e “Undaren! o) s ot sokosng any action besed upon . This matenal is nct 1o ba

conatrued a8 o olfer to soll or the soliatation of ary ofer 1o buy By securly n any juradiction WIwIe 4Th an offar or Bohctavon woukd be legal, This maten:
FoourBe or complate and 8 shoukd rcd be felie upon 88 Buch. By scoafting this matenal the reciiet sgraes sl d wil it distbuts of provide fhe mal

41 i8 basad on infotmation st the Urderwrier coniders reliatla, biat e Lnderwrier dows not regresent (hal o
to any othar person The Rfomn ation Contained in this matenal may partan [0 securiies that Utimataly #re nct

5o, The information borisined in s Muens) may be ba sed o ABEUMENONY regardnig Markel CONAioNs ard other matiery at reflected harein Tha LIS ewnier Makes 10 Mepr 68 abon raganting the ¢« 50m Bleness of SUCH #smMEtion? of the liketood G ey of

BUCh NESUMPRONS vall SOINGd e WR atusl Mafhat Gongitions of #venta, and this matwral gheuld ot be cvlied upon for uch purposss. The Underwriter and ils afitetes, cfficar, dreciors, perners and employ ses, inchid g pervors ivoNvad in the preparabon of iesuarce
o e matens] may, Fom e 10 time, Pave ng or short poRticn n, #nd buy and se, the secuRies mentioned Iher e of B it et Brerec! (inciding opborm) Tha materisl mey be ed wih the Secunttes a0 Exshange Commispon he SEC) 300 neoporsied by
fWfarence 10 80 wifactive Fagistration stalaman prawously fTed wih the SEC urder Rule 415 of the Secuities At of 1903 including a1 canes whare the materid doat ot padtain to sacuiben IRat are ulkmately offared for K418 purbu 81 16 buch regintralion W stermiarl
Irkermation cOMKingd in tis makerin! B U 34 of the date IDPARNNG on this matena] onky. Irfommaton in trys mulanat ragarding ey sasets backing ary tecurkien discussed des o8 por woh asais Ay inthe
matenal, whether regarding Lhe sesels ecking wry sacufilies Giscuzaed harsin of ciharvise, il be IUPWSAded by the fcrmation cortained in any final prospecus 1or ary securtes actuslly soid 1o you, This matenalis fumiched solely by (ha Und enwitar and ot by the
ianuer of the Secunties. Th iBuw of Ihe 3ecurities hat not prepared, reviesnd cr panicip ¥t ed in tha orepsfabon of This MEtenal, is Nt reEporsbie lof Lhe 2ccuracy of thit metenal 4nd has nol Kutherized thw dissemination of this mstenal. The Urnderweter is acting a3
undarwiier ard Not acling 83 Sgert (oF the issuw in comaceon with the plopossd TaNEachon




All Information i Preliminary and Subject to Change

Bone of AmaricaSecurities

Transaction (% )
lssuer Argent Securities Inc.
Series 2004-W$
Collateral Approx $1.3 Billion of Home Equity Mortgage Loans
Criginator Argent Mortgage Company
Servicer Ameriquest Mortgage Company
Rating "Strong"/ "RPS2"/ "SQ2" (S&P/Fitch/Moody's)

Rating Agencles Moody's, S&P and Fitch

Structure
Credit Support
1- Excess Interest
2- Overcollateralization
3- Subordination
Initial Initial Stepdown
Class Moody's S&P Fitch Cpn Type Amount Size CIE C/E
Seniors Aaa AAA AAA Floating 1,032,200,000 78.40% 20.80% 41.20%
M1 Aa2 AA AA Floating 84,500,000 6.50% 14.10% 28.20%
M2A & M28 A2 A A Floating 69,550,000 5.35% 8.75% 17.60%
M3 A3 A- A- Floating 19,500,000  1.50% 7.25% 14.50%
M4 Baa1 BBB+ BBB+ Floating 16,900,000  1.30% 5.95% 11.90%
Ms Baa2 BBB BBB Floating 13,000,000  1.00% 4.95% 9.90%
Ms Baal BBB- BBB- Floating 13,650.000 1.05% 3.90% 7.80%
M7 Ba1 8B+ BB+ Fixed 16,900,000  1.30% 2.60% 5.20%
o] - - - - 33800037 2.60%
After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 2.60% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if efther:

(i) 60+ day delinguency percentage exceeds a percentage of the Credit Enhancement Percentage as specified in the Pooling and Servicing Agreement
(ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Datss Cumulative Realized Loss Percentage
May 2007 - April 2008 3.00%
May 2008 - April 2008 5.00%
May 2008 - April 2010 6.50%
May 2010 - April 2010 7.25%
May 2011 and thereafter 7.50%

Loss Coverage First Principal Loss

Class M2B CDOR Cum Loss
Fwd LIBOR +200( 11.0% 11.8%

40% loss severity

12 month lag in recoverigs

Trigger failing

Run to maturity

Run at Pricing Speed

Defaults are in addition to prepayments

This Structural Term Shoe!, Cofinleral Temm Shoel, or Computationsl Materials, as apprcpnsto (the “malerial™). is for your orivate informetion and Bane of Amencs Securtisg LLC (Ine Underwriter™) is not sclicsing any action based upen i, This matenal is nol (o
ba construed a8 en offor [0 Befl o [he soliciation of any olfer 10 buy eny securty in By junsdicion whers such an offer of sohclplion would be degal. This matanal is based on wdomation thal Lhe Und erwriter considers reliable, but (he Underwnter does not
tepresent th et i 1s sccurate of compisle and i $hould nof be rebed upon as such. By accepting this matenal the recynent agrees that i will nal diBtribule of provids the Matenial to any ciher person. The information comained in (his mal eris! may pertain to
socuriion th st ullimately are no! gald. The information contained in lhis melenal may be basad on BssuMEONS regarding markel conditiona and other malters as reflscted heren. The Undenwnter makes no regarding Lhe o such
Bsgumplions or the likeiinood that sny of guch assumptions will conade wilh ecual markel conddiong or events, and this maleria! should nat be rehed upon for such purPosss. The Lindenwriter and its affiliales. oTicers, direciors, partners snd smpioyses,
including persons invalved i the preparalion or issuance of this matenat may , (rom fime 10 time, have long of shart positions n, 8nd tuy snd seli, [he sacurilies mentioned therem or darivatives thered (inchidng oplians). This material may ba lilsd wilh the
Securtios and Exchange Commission {the “SEC™) and mcorparated by ref erence into an efllective registralion tatement pravicusly fitad with the SEC under Rule 415 of the Secunlies Ad of 1933, nduding i cases whors Lho maienal does nat petan lo
vecurties (hat aro ulimetely dfiered for 82l pursuant (o uch registration statement. Information contained in this meferial is current 63 of the date appesring on this malerial onty. Information in this maferiai regarding eny sssats backing eny securties
dibcussod herein supersedes &l pror informalion regerding such sssets. Any informelion in the malenial, whelher ragarding he assets backng any securdios discussed hersin or therwse, wil be superseded by 1he informaticn contemned in sny final prospectus
ior any sequritios aciuslly said to you. This matenial is lumished soleiy by the Underwriter and nal by the issuer of (he socuritiss. The issuer of the sacurilies has not prenarad, reviewsd of paricpstsd in the preparalion of this matennl, is nol regponsibie for the
sceuracy of this matanal and hag nol suthorzed the disgemingtion of ihis malerial. The Underwnter ig acting 88 underwrier and nct Beting 85 agent 1or the issust in connedtion wih the croposad transadion.




All information is Preliminary and Subject to Change

Bane of AmericaSecurities
Transaction ")/ :
Issuer Argent Securities Inc.
Series 2004-W$
Collateral Apprex $1.3 Billion of Home Equity Mortgage Loans
Originator Argent Mortgage Company
Servicer Ameriquest Mortgage Company
Rating “Strong"/ "RPS2"/ *SQ2" (S&P/Fitch/Moody's)
Rating Agenciss Moody's, S&P and Fitch
Structure
Credit Support
1- Excess Interest
2- Qvercollateralization
3- Subordination
Initial Initia! Stopdown
Class Moody's S&P Fitch Cpn Type Amount Size CIE C/E
Seniors Aaa AAA AAA Floating 1,032,200,000 79.40% 20.60% 41.20%
M1 Aa2 AA AA Floating 84,500,000 6.50% 14.10% 28.20%
M2 A2 A A Floating 69,560,000 5.35% 8.75% 17.50%
M3 A3 A- A- Fioating 19,500,000  1.50% 7.25% 14.50%
M4 Baa1 BBB+ BBB+ Floating 16,800,000  1.30% 5.95% 11.90%
M5 Baa2 BBB B8BB Floating 13,000,000  1.00% 4.95% 9.90%
M6 Baa3 BBB- BBB- Floating 13,650,000  1.05% 3.90% 7.80%
M7 Ba1 BB+ BB+ Fixed 16,900,000  1.30% 2.60% 5.20%
ocC - - - - 33,800,037 2.60%
After the Stepdown Date the subordinates may recsive principal payments
Qvercollateralization is fully funded at 2.60% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 60+ day delinquency percentage exceeds a percentage of the Credit Enhancement Percentage as specified in the Pooling and Servicing Agresment
(ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage

May 2007 - Aprii 2008 3.00%

May 2008 - April 2009 5.00%

May 2008 - April 2010 6.50%

May 2010 - April 2010 7.25%

May 2011 and thereafter 7.50%

Loss Coverage First Principal Loss
Class M4 Class M5

PPC CDR Cum Loss CDR Cum Loss
75% 8.6% 13.6% 7.9% 12.8%
100% 9.2% 11.6% 8.3% 10.7%
126% 9.9% 10.3% 8.7% 9.2%

45% loss severity

Fwd LIBOR

12 month lag in recoveries

Trigger failing

Run to maturity

Defaults are in addition to prepayments

This Slucturs) Tarm Sheel. Cotisteral Tarm Sheat, o GComputaticnsl Malerials, ag 8peroeriats {the ‘materal), « for your prvats information and Banc of Amenca Securties LLC (the “Undarwriter) 1s not galiciting Bny acion based upon it. This materisl is not lo
be constry e a3 #n offer 16 sell of the soliciabon of sny offer to buy sny sacuriy in sny jurisdidion where such an ofter o Ealkalion would b lega!. This matenal 1 bskad on infemation tht the Undenwriter consident relistis, bul the Underwriler does not
represen that ¢ ig sccurste o complels Bnd il should not ba rebiad upan 3s such. By sccapling this matenal the recipient agrees thal i will nat digtritule of provide the material Lo any other person. T informalion containsd in tis matenal may pertain 18
securities that ulimalely are not 8cid, Theormation contained i this malenial may be besed on assumplions regarding merket condilions and other matiers as reflectad harein. The Underwnter makes no regarding the o such
sssumptions o the likeiinood that any of such 8ssumptions wil coinade with Bctual markel condilions of events, ang this materiat should nol b refied upon for such purposss. The Undenwriler and its affiiales, officers, direciars, panners and enmpioyoes,
induding persons invalved in the preparation of issusnce of (his matenal may, tram time to time, have long of shert posilions in, 2nd buy Bnd sell, the sacunties mentionad therein ¢r denvatived therad {including options). This matensl may be fued wilh (he
Securties and Exchange Comemission (Ine “SEC) and incomorated by relerence into an effective regisiralion statement praviousy filed with Ine SEC under Rule 416 of the Secunties Ac of 1933, induding oll cases where the material doas nol portsin to
secuniiey that are ulimately olfered for sale pursusnl 1o uch regisiration slatement, Information contsined in this matenal is cuont 83 of the dsle appearing on this matenal enly. Infermation in this matenal regarding any essats backing sny securdies
discussad heremn supersedes all prior information regarding such asssts. Any inlormation in the malenal, whelhes regarding the assats backing any gecuriies discussed hersin or olherwiss, will ba superseded by the information canained in any final progpactut
for &ny escunties actually 8cid 1o you. This mbtensl is fumnighad saiely by the Underwrier and nol by ine issuer of the sequrities. The issuer of the socuntiss has nol prepared, reviewsd or participeled in Ihe preparation of Ihis malenal, is nof responsibie for ihe
sccureCy of this materiat and hat nat suthonzed the digsermination of this melerial. The Undenwriler is acting 8s undenwnier and ndt acting a& agent (of the 1ssusr in connaction wilh the proposad Iransadion.




All Information I Preliminary and Subject to Change

Bone of America Securities
Transaction "%‘
Issuer Argent Securities Inc.
Series 2004-W5
Collateral Approx $1.3 Billion of Home Equity Mortgage Loans
Originator Argent Mortgage Company
Servicer Ameriquest Mortgage Company
Rating "Strong"/ “RPS2" “SQ2" (S&P/Fitch/Moody’s)
Rating Agencies Moody's, S&P and Fitch
Structure
Credit Support
1- Excess Interest
2- Overcollateralization
3- Subordination
Initial Initial Stepdown
Class Moody's S&P Fitch Cpn Type Amount Size C/E C/E
Seniors Aaa AAA AAA Floating 1,032,200,000 79.40% 20.60% 41.20%
M1 Aa2 AA AA Floating 84,600,000 6.50% 14.10% 28.20%
M2 A2 A A Fioating 69,550,000 5.35% 8.75% 17.50%
M3 A3 A- A- Fioating 19,500,000 1.50% 7.25% 14.50%
M4 Baal BBB+ BBB+ Floating 16,900,000  1.30% 5.95% 11.90%
M5 Baa2 BBB BBB Floating 13,000,000  1.00% 4.95% 9.90%
Mé " Baa3 BBB- 88B- Floating 13,650,000  1.05% 3.90% 7.80%
M7 Ba1 BB+ BB+ Fixed 16.900,000 1.30% 2.60% 5.20%
oc - - - - 33,800,037 2.60%
After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 2.60% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 60+ day delinquency percentage exceads a percentage of the Credit Enhancement Percentage as specified in the Pooling and Servicing Agreement
(ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percontage
May 2007 - April 2008 3.00%
May 2008 - April 2009 5.00%
May 2008 - April 2010 6.50%
May 2010 - April 2010 7.25%
May 2011 and thereafter 7.50%

Loss Coverage First Principal Loss

Class M2 CDR Cum Loss
Static LIBOR|  17.0% 16.0%
Fwd LIBOR| 13.8% 13.9%

Class M4 CDOR Cum Loss
Static LIBOR| 13.4% 13.6%
Fwd LIBOR| 10.3% 11.3%

40% loss severity

12 month lag in recoveries

Trigger failing

Run to maturity

Run at Pricing Speed

Defaults are in addiion to prepayments

This Strucurel Temn Shest, Colalersl Tarm Shoet, or Compulational Materizls, 88 2propnate (ihe “malerial™). is [or your privata information 6nd Banc of Amenca Securties LLC (1he Undenwiler} is nol seiiciing sny action based upen 1t. This matenal m not (o
be consinied es s offer {0 sall of (he solicitalion of any offer 10 tuy any saurty in eny junsdiction whers Such an offer or solictation would be ilegal. This matenal is besag on information thal ne Linderwnier considers reliabis, bul he Undernwriter doss not
resresent (el R is ccurate or comblele and It should nof be ratisd upon as such, By 8ccapting this material the recipisnt Bgrees Ihat i will not dieintute of provide the malenal 10 any oiner person. The information contained in this mat erial may pertain fo
socurlios thel limalely are o 80id. The informetion contained in this matenal may be bassd on assurmEtions regarding market conddions 8nd cther matlers as reflacted herein. The Linderwriler makes no regasding the o mon
BssUMpCN S Or [ho tkelinood (af Bny &f such agsUMPIoNS will Condide with 8 cual markel condilions ot evenis, and this malenial shouid N &% relied UpoN for Such purposss. The Linderwnter nd ils afliisfes, clficers, directcrs, partners B BTPIOY6es,
induding persans invoved in the preparation of issuance of this malerial may, from lime o time, hava long or shart poations in, 3nd buy and sall, 1he sscuntiss mentionad (hersin or derivatives therscl (including opiions). This matensl may be [isd wih the
Securtties and Exchange Commission (the “SECT) and incorporsied by reference inta an effective ragistration statement pravicusly fitad with ihe SEC under Ruls 415 of the Securities Ad of 1933, induding all cases where tho maleria!l goes nd pertein to
securitios that pro ulimelaly cflered for sale pursuant {o Buch registration statement. Information conlsined in this matenal is cuent as of the dale appsanng on (s malerial only. Information in this material tagarding sny assats backing any secuntios
discussed horein supersedss all pnor nfermalion fegarding SuSh 8ssats. Ary information in (Ne meterisl, whether regarding the assels backing bny securiliss BECussad Narein cr cthenwise, will De supersadad by the infammBtion conisined in By final progpectus
for any securtiss ectuslly 80id toyou. This materiel is fumished solely by (he Linderwnisr and nal by the issuer of the securitiss. The issuer of (he secunties has nol prepared, feviewsd of Participaled in the preparation of this malerial. is nct responsibie for ihe
Bccuracy of ihis matenial and has not awthonzed the dissemination of this mal erial. The Underwriler is aclng 83 undenwriler and nol acting a5 agent fo¢ the issuer in connecion with the proposad transadion.
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