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Early treatment with rasagllf/'he\may slow7l>ark|nson s disease

impairment \O\\\T\Jy/@}

As announced today by H. Lundbeck A\/*S”s partner Teva Pharmaceutical
Industries Ltd., early initiation of a potential new treatment for
Parkinson’s disease may delay the progression of impairment associated
with the disease, according to an article published in the April 2004 issue
of Archives of Neurology. In the TEMPO trial, patients treated with once-
daily rasagiline for 12 months showed less impairment in Parkinson’s
disease features than patients whose treatment was delayed for six
months.

Impairment was measured by total Unified Parkinson’s Disease Rating
Scale (UPDRS) score, a research tool commonly used to measure a
patient’s ability to perform mental and motor tasks and activities of daily
life.

The double-blind study involved 371 patients who were randomized into
three treatment groups: rasagiline 2 mg per day for 12 months, rasagiline
1 mg per day for 12 months, or delayed treatment — placebo for six
months followed by treatment with rasagiline 2 mg per day for six
months. The randomized, delayed-start design was intended to help
distinguish immediate symptomatic benefits from effects on disease
progression.

“The difference in UPDRS scores between the 12-month and delayed start
rasagiline groups cannot wholly be explained by rasagiline’s symptomatic
effect,” said Andrew Siderowf, M.D., Assistant Professor of Neurology,
University of Pennsylvania and a lead researcher on the study.

Results showed treatment with rasagiline 2 mg per day for 12 months was
associated with less decline as measured by the UPDRS scores,
demonstrated by a 2.29 unit smaller decline in the mean adjusted total
UPDRS scores compared with patients in the delayed-start group
(p=0.013). The difference in the change from baseline for patients treated
with 1 mg per day rasagiline for a full year, compared with the delayed-
start group, was 1.82 units (p=0.051).

An analysis of the activities of daily living subscale of the UPDRS also
demonstrated an effect in favor of the group treated with 2 mg rasagiline
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for a full year, with the decline being 0.96 units less than the delayed-
start group (p=0.0053).

“A possible explanation for these results is that rasagiline may slow the
progression of Parkinson’s disease, but longer duration studies are needed
to confirm these findings,” said Ira Shoulson, M.D., Professor of Neurology
at the University of Rochester School of Medicine and principal
investigator of the TEMPO study. “This prospect, combined with our
previous findings of benefit and safety (A Controiled Trial of Rasagiline in
Early Parkinson’s Disease: The TEMPO Study, Arch Neurol 2002;59:1937-
1943) suggests that rasagiline has the potential to be a promising new
treatment for Parkinson’s disease.”

The initial 26-week phase of the TEMPO trial (TVP-1012) in the Early
Monotherapy in Parkinson’s disease Out-patients showed that patients
who received rasagiline 1 or 2 mg once-daily had better symptom control
than those receiving placebo. The entire 12-month study was conducted
by the PSG at 32 sites in the United States and Canada.

Rasagiline was well tolerated in the study. The most commonly observed
adverse events in the active treatment phase (occurring in more than five
percent of patients) were infection, headache, dizziness, and accidental
injury. None of these adverse events occurred significantly more
frequently in patients originally assigned to rasagiline than in those
originally assigned to placebo.

Rasagiline is a novel, potent, second-generation, selective, irreversible
monoamine oxidase type-B (MAQO-B) inhibitor that blocks the breakdown
of dopamine, a substance in the brain needed to facilitate movement. The
development of rasagiline is part of a long-term alliance for co-develop-
ment in Parkinson's disease and European marketing between Lundbeck
and Teva. Rasagiline was developed cooperatively by Lundbeck, Teva and
the Technion - Israel Institute of Technology.

Lundbeck and Teva submitted an application to market rasagiline as a
treatment for Parkinson’s disease with the European Agency for Evaluation
of Medicinal Products (EMEA) on October 10, 2003.

“For a disease with few new innovative treatment options coming to the
market, the launch of rasagiline is important, as it will offer advantages to
many Parkinson’s patients. The launch of rasagiline is strategicaily
important to Lundbeck as it will be the company’s first launch of a
treatment for Parkinson’s disease”, said Senior Vice President Anders
Gersel Pedersen, head of Lundbeck's drug development.
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Parkinson’s disease is a degenerative disorder of the central nervous
system. Symptoms can include tremors, stiffness, slowness of movement,
and impaired balance.

The PSG (www.Parkinson-Study-Group.org) is an independent, non-profit
consortium of Parkinson’s disease investigators from medical centers in
the United States and Canada who are committed to improving treatment
for persons affected by Parkinson’s disease.

The content of this release will have no influence on the Lundbeck Group’s
expectations for the financial result for 2004.

Investor contact
- Steen Juul Jensen, Vice President, tel +45 36 43 30 06
~ Jacob Tolstrup, Investor Relations Manager, tel +45 36 43 30 79.

Media contact
~ Anders Schroll, Media Relations Manager, tel +45 36 43 20 81.

H. Lundbeck A/S is an international pharmaceutical company engaged in
the research and development, production, marketing and sale of drugs
for the treatment of psychiatric and neurological disorders. In 2003, the
company’s revenue was DKK 9.9 billion. The number of employees is
approx. 5,300.
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Solvay Pharmaceuticals and Wy\sﬂysngn development and

marketing agreement for bifeprunox in the USA

Lundbeck’s partner Solvay Pharmaceuticals, B.V. and Wyeth
Pharmaceuticals today announced a development and marketing
agreement for bifeprunox in the USA, Mexico, Japan and Canada.

The agreement underlines the potential of bifeprunox as an alternative to
currently available antipsychotics. Furthermore, it means that the
development of bifeprunox will be greatly enhanced by the resources
brought together in this parternship. Lundbeck has marketing rights to
bifeprunox in Europe and a number of other markets. Solvay
Pharmaceuticals and Wyeth have rights in the U.S., Mexico, Japan and
Canada. Lundbeck and Solvay will jointly market the product in Brazil and
Argentina.

Bifeprunox, developed jointly by Lundbeck and Solvay, is a putative new
antipsychotic compound aimed at the treatment of both positive and
negative symptoms of schizophrenia.

In 2003, Lundbeck and Solvay launched phase 1II clinical trials for the
treatment of schizophrenia. Lundbeck expects to file an application for
registration in 2005 and to start marketing the product in 2006.

Schizophrenia is a severe disabling and chronic form of psychosis that
develops in approximately 1% of the population. Schizophrenia is
characterised by positive, negative, affective and cognitive symptoms.
Positive symptoms comprise, among others, delusions and hallucinations.
The negative symptoms include social withdrawal, blunted affects and
diminished capacity of speech. Affective symptoms are mainly depression
and anxiety. Typical cognitive deficits are impaired attention and memory
and some times disorganised speech.

The content of this release will have no influence on the Lundbeck Group’s
expectations for the financial result for 2004.

H. Lundbeck A/S Page 1 of 2 1 April 2004
Solvay Pharmaceuticals and Wyeth sign development and Release No 127
marketing agreement for bifeprunox in the USA




H. Lundbeck A/S

. : i i
Cttiliavej 9 Tel +45363013 11 E-mail investor@lundbeck.com ,.é‘%@ad g;\eqyé&
DK-2500 Valby Kebenhavn Fax +45 36438262 www.lundbeck.com oo

Investor contact
- Steen Juul Jensen, Vice President, tel +45 36 43 30 06
- Jacob Tolstrup, Investor Relations Manager, tel +45 36 43 30 79.

Media contact
- Anders Schroll, Media Relations Manager, tel +45 36 43 20 81.

H. Lundbeck A/S is an international pharmaceutical company engaged in
the research and development, production, marketing and sale of drugs
for the treatment of psychiatric and neurological disorders. In 2003, the
company’s revenue was DKK 9.9 billion. The number of employees is
approx. 5,300.
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The Annual General Meeting of H. Lundbeck A/S was held on 30
March 2004 at Bella Center. N

At the General Meeting the report from the Supervisory Board on the
activities of the Company during the previous financial year was noted,
the annual report was approved, and the Supervisory Board and the Board
of Management were discharged from liability. The General Meeting
approved the Supervisory Board’s proposal for distribution of profit with
DKK 1.77 per share of nominal value DKK 5 each share.

Flemming Lindelgv, Lars Bruhn, Peter Kiirstein, and Jes @stergaard and
Mats Pettersson were all re-elected as members of the Supervisory Board.
Thorleif Krarup was elected as new member of the Supervisory Board. The
Supervisory Board constituted itself after the General Meeting with
Flemming Lindelgv as the chairman and Thorleif Krarup as the vice-
chairman.

Furthermore, the Supervisory Board established an audit committee with
the duty to review the Company’s financial reporting procedures, financial
reporting and other financial information published by the Company. The
audit committee shall also review internal controls in relation to overall
balance and transparency in the financial reporting and the reports
submitted by the auditors.

Flemming Lindelgv, Thorleif Krarup and Peter Klrstein were appointed
members of the audit committee.

In addition, the Supervisory Board established a remuneration committee
to provide the members of the Supervisory Board with the best possible
basis for making decisions concerning the total remuneration package
provided to the members of the Executive Management.

Flemming Lindelgv, Mats Pettersson and Jes @stergaard were appointed
members of the remuneration committee.

Deloitte, Statsautoriseret Revisionsaktieselskab and Grant Thornton,
Statsautoriseret Revisionsaktieselskab were re-elected as auditors for the
Company

The proposals of the Supervisory Board under item 6 on the agenda were
approved. As a result hereof the Supervisory Board was authorised to

acquire own shares in accordance with section 48 of the Danish Public
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Companies Act. Further, the Articles of Association were amended to the
effect that the Company's registrar of the Register of Shareholders is
Aktiebog Danmark A/S according to the Articles of Association. The
Articles of Association were also amended so that the authorisations of the
Supervisory Board to increase the Company’s share capital were
proionged in accordance with section 37 of the Danish Public Companies
Act until 30 March 2009. Moreover, for the purpose of good order the
articles regarding warrants of the Articles of Association were revised in
consequence of the Supervisory Board’s utilization hereof 9 December
2003.

There were no further items on the agenda.

The Supervisory Board

The content of this release will have no influence on the Lundbeck Group's
expectations for the financial result for 2004.

Investor contact
- Steen Juul Jensen, Vice President, tel +45 36 43 30 06
- Jacob Tolstrup, Investor Relations Manager, tel +45 36 43 30 79,

Media contact
- Hans Henrik Munch-Jensen, CFO, tel +45 36 30 15 11, ext. 32660.

H. Lundbeck A/S is an international pharmaceutical company engaged in
the research and development, production, marketing and sale of drugs
for the treatment of psychiatric and neurological disorders. In 2003, the
company’s revenue was DKK 9.9 billion. The number of employees is
approx. 5,300.
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Statement of shares in H. Lundb c\/MS held by insiders

Lundbeck hereby submits a statement of shares held by the company’s
insiders in pursuance of section 37(8) of the Danish Securities Trading
Act. According to this statutory provision, H. Lundbeck A/S is obliged to
provide quarterly information on shares in H. Lundbeck A/S held by
insiders and connected persons.

Securities code: - " Holding (number) - Market value (DKK)

DK0010287234 26:March 2004 As at 26 March 2004

Supervisory Board

(incl. related parties) 12.768 1.498.069,44
Board of Management

. . .487
(incl. related parties) 60.986 7.155.487,38
All 393.127 46.125.590.91

(incl. related parties)

Definition of insiders

Lundbeck defines insiders as members of the company’s Board of
Directors and Board of Management, directors, functional managers,
managers of subsidiaries, employees in Investor Relations & Corporate
Reporting, and employees in the Legal Department. In addition, a large
number of other persons, who have access to insider information through
their work, have been categorised as insiders. This group comprises some
250 persons in Lundbeck’s insider register.

The group of insiders comprises insiders and connected persons.
Connected persons are defined as:

e spouses or cohabitants,
e children under the age of 18, and
e companies in which the insider holds a controlling interest.

The group of insiders and connected persons comprises some 600-900
names in total.
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Investor contact
- Steen Juul Jensen, Vice President, tel +45 36 43 30 06
- Jacob Tolstrup, Investor Relations Manager, tel +45 36 43 30 79.

Media contact
- Anders Schroll, Media Relations Manager, tel +45 36 43 20 81

H. Lundbeck A/S is an international pharmaceutical company engaged in
the research and development, production, marketing and sale of drugs
for the treatment of psychiatric and neurological disorders. In 2003, the
company'’s revenue was DKK 9.9 billion. The number of employees is
approx. 5,300.
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Notice Convening the Annual Genersleeeting 2004

According to Article 8 of the Articles of Association the Supervisory Board
of H. Lundbeck A/S, CVR. no. 5675 9913, hereby convenes the Company’s
Annual General Meeting to take place on Tuesday 30 March 2004 at 4:00
p.m.

The General Meeting will take place at Bella Centeret, Center Boulevard 5,
2300 Copenhagen S, Hall Al

Prior to the General Meeting, the Company will give a presentation of its
activities. The presentation will start at 3:00 p.m. and all shareholders are
invited to attend.

The agenda includes the following items:

1. Report from the Supervisory Board on the activities of the Company
during the previous year,

2. Presentation of the annual report for approval and discharging the
Supervisory Board and the Board of Management from liability.

3. Resolution on the distribution of profits or covering of loss as
proposed by the Supervisory Board.

4, Election of members of the Supervisory Board.

5. Election of auditors.

6. Proposals from the shareholders and from the Supervisory Board.

a. Authorisation to acquire own shares

The Supervisory Board proposes that the General Meeting authorises the
Supervisory Board to allow the Company to acquire own shares, cf. s. 48
of the Danish Public Companies Act, of a maximum nominal value of 10
per cent of the Company’s share capital, provided that the price of the
shares at the time of purchase does not deviate by more than 10 per cent
from the most recent listed price on the stock exchange, such
authorisation to be valid until the next Annual General Meeting.

b. Article 3.2 of the Articles of Association regarding the Company’s
Registrar
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The Supervisory Board proposes to amend Article 3.2 of the Articles of
Association to the effect that the Company’s Register of Shareholders shall
be kept by Aktiebog Danmark A/S, Kongevejen 165, 2840 Hoite,
Denmark.

¢. Prolongation of authorisation to increase the'Company’s share capital

The Supervisory Board proposes to prolong the authorisation under Article
4.1 of the Articles of Association pursuant to s. 37 of the Danish Public
Companies Act to effect that the Supervisory Board is authorised to
increase the Company’s share capital one or more times by up to DKK
40,000,000 until 30 March 2009. In the event of an increase of the share
capital at market price, including as consideration for the Company’s
acquisition of an existing business or other assets, the Supervisory Board
shall be entitied to decide that the capital increase shall take place without
pre-emptive subscription rights for the Company’s existing shareholders.
The Supervisory Board shall also be entitled to decide that the entire
increase or part thereof shall be effected in other ways than by cash
payment.

d. Prolongation of authorisation to increase the Company’s share capital -
employee shares

The Supervisory Board proposes to prolong the authorisation under Article
4.2 of the Articles of Association pursuant to s. 37 of the Danish Public
Companies Act to effect that the Supervisory Board is authorised to
increase the Company’s share capital by up to DKK 4,293,575 in one or
more issues without pre-emptive subscription rights in connection with the
issue of new shares to employees of the company and/or its subsidiaries
until 30 March 2009. The new shares shall be issued at a subscription
price determined by the Supervisory Board and may be lower than market
price.

e. Articles 4.5 and 4.6 of the Articles of Association regarding warrants

For the purpose of good order, the Supervisory Board proposes that
Articles 4.5 and 4.6 of the Articles of Association be revised in connection
with the expiry on 9 December 2003 of the authorisation to issue warrants
according to Article 4.5 and the utilization hereof according to Article 4.6,
where warrants of up to nominally DKK 13,500,000 were issued. The
revision occurs by compiling the provisions in a new Article 4.5, and
deleting Article 4.6. The remaining authorisation to issue warrants of up to
nominally DKK 1,500,000 until 8 April 2004 thereby lapses.

7. Any other business.

According to Article 10.2 of the Company’s Articles of Association, cf. s. 78
of the Danish Public Companies Act, the adoption of the amendments of
the Articles of Association mentioned under items 6b.-e. must be
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approved by at least 2/3 of the votes cast and of the share capital
represented at the General Meeting voting in favour thereof.

The agenda, with full-text proposals and the annual report will be made
available for inspection by the shareholders no later than 8 days prior to
the General Meeting at the Company’s offices at Ottiliavej 9, 2500 Valby,
Denmark.

Admission cards and voting cards for the General Meeting can be obtained
upon request from the Company’s offices or at its homepage
www.lundbeck.com. Admission cards and voting cards can also be
obtained by forwarding the enclosed order form to Aktiebog Danmark A/S
in the enclosed envelope. Orders for admission cards and voting cards
must be received by Aktiebog Danmark A/S or the Company no later than
on Thursday 25 March 2004,

Investor contact
- Steen Juul Jensen, Vice President, tel +45 36 43 30 06
- Jacob Tolstrup, Investor Relations Manager, tel +45 36 43 30 79.

Media contact
- Anders Schroll, Media Relations Manager, tel +45 36 43 20 81.

H. Lundbeck A/S is an international pharmaceutical company engaged in
the research and development, production, marketing and sale of drugs
for the treatment of psychiatric and neurological disorders. In 2003, the
company’s revenue was DKK 9.9 billion. The number of employees is
approx. 5,300.
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Revenue 9,941
- Cipralex® _ 645
- Lexapro™ 1,928
- Cipramil® 4,340
- Celexa™ 1,725
- Ebixa® 286
- Other products 1,017

Profit from operations 2,132
Financial items, net (76)
Net profit for the year 1,377

Cash flows from operating and
investing activites

Earnings per share {EPS) 5.89
Proposed dividend per share 1.77

421

Share buyback

The Company today announces the introduction of a share buyback
program up to a maximum of DKK 400,000,000 in accordance within the
10% authorization granted at general meetings from time to time. Shares
will be purchased in the market through a designated bank and will be
used for the continued development of the Company's capital structure
and for cancellation at appropriate time. The Lundbeck Foundation will
through its wholly owned subsidiary, LFI A/S, participate in the buyback
program on a pro rata basis, in order to maintain its shareholding at the
same level. The pro rata participation by the Lundbeck Foundation
ensures that the free float is maintained at approximately 27%. It is the
Company's intention to carry out this program periodically across the
year, taking account of market conditions, applicable laws and regulations
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on share repurchases and best practice in terms of execution. A tax
clearance from the relevant Danish tax authorities has been sought in
relation to the share buyback program.

New dividend policy

Moreover, the Supervisory Board recommends to the annual general
meeting that dividend payments be raised to a level that conforms to
industry practice. It is proposed to raise the dividend payment for 2003 to
30% of profit after tax, corresponding to a 55% increase compared with
the dividend payment in 2002. At the same time, the company’s dividend
policy is amended so that in the years ahead, the company intends to pay
dividends of 25-35% of the profit after tax, compared with the previous
range of 15-25%.

Outlook for 2004

For 2004, the company expects lower revenue in terms of Danish kroner
compared with the 2003 revenue - lower than communicated to the
market in connection with the announcement of the financial results for
the first nine months of 2003 in November 2003.

In spite of this profit from operations is still expected to be on level with
2003 - before the USD 70 million initial payment received from Merck in
connection with the gaboxadol collaboration agreement. Including the
payment from Merck, profit from operations is expected to be
approximately DKK 2.5 billion.

The free cash flow is expected exceed DKK 1.0 billion in 2004.
Investor contact

- Steen Juul Jensen, Vice President, tel +45 36 43 30 06

- Jacob Tolstrup, Investor Relations Manager, tel +45 36 43 30 79.

Media contact
- Anders Schroll, Media Relations Manager, tel +45 36 43 20 81

H. Lundbeck A/S is an international pharmaceutical company engaged in
the research and development, production, marketing and sale of drugs
for the treatment of psychiatric and neurological disorders. In 2003, the
company’s revenue was DKK 9.9 billion. The number of employees is
approx. 5,300.
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Lundbeck and Merck & Co., Inc. annotince alliance to develop and
commercialize gaboxadol, a compound for the treatment of sleep
disorders, in the United States

H. Lundbeck A/S and Merck & Co., Inc. today announced an agreement,
through wholly-owned affiliates, for the exclusive US development and
commercialization of gaboxadol, a compound currently in phase III
development for the treatment of sleep disorders.

Under the terms of the agreement, Lundbeck will receive an initial
payment of USD 70 million and up to USD 200 million in additional
milestone payments. Merck and Lundbeck will jointly complete the
ongoing phase III clinical program, with Merck funding the majority of the
remaining development activities. The parties anticipate that Merck will
file an NDA with the US Food and Drug Administration (FDA) between late
2006 and mid-2007. Foliowing FDA approval, the companies plan to co-
promote gaboxadol in the United States. Lundbeck will receive a share of
gaboxadol sales in the US.

“We are delighted to have reached an agreement with one of the
strongest global players in central nervous system research,” said Dr.
Peter S. Kim, President of Merck Research Laboratories. “In the past 50
years, Lundbeck has demonstrated an impressive track record of
developing new and innovative compounds for CNS disorders.”

“We believe gaboxadol can be an important new option for the treatment
of sleep disorders, which negatively impact the lives of millions of
Americans. Gaboxadol has an entirely novel mechanism of action, which
we believe could have substantial benefits over existing therapies. Merck
is committed to the development of treatments for unmet medical needs
through pursuit of novel therapies, such as gaboxadol,” Dr. Kim added.

"We are very pleased to have been selected by Lundbeck as their partner
of choice for this important project”, said Dr. Merv Turner, Senior Vice
President of Worldwide Licensing and External Research at Merck
Research Laboratories. "Merck's development expertise coupled with that
of Lundbeck makes for a winning combination. This agreement is an
example of the increased emphasis that we are putting on complementing
our internal research efforts with external licensing of novel therapies that
address true medical needs."
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According to the US National Institutes of Health (NIH), at least 40 million
Americans experience chronic, long-term sleep disorders each year, while
20 million more experience occasional sleep problems. Sleep disorders
and the resulting sleep deprivation interfere with work, driving and social
activities. Sleep disorders are responsible for USD 16 billion in medical
costs each year, with additional costs attributed to lost work and other
factors.

Under the terms of the agreement, Lundbeck will co-promote gaboxadol
to psychiatrists and other specialists who treat sleep disorders. In order to
facilitate Lundbeck’s CNS-focused commercial entry into the United
States, the agreement includes an option for Lundbeck to co-promote a
Merck product prior to the launch of gaboxadol.

"The combination of Merck'’s strong development and marketing
capabilities and its highly sophisticated sales force makes us confident
that we have found the best partner for gaboxadol,” said Dr. Claus
Braestrup, President and CEO of Lundbeck. “"This agreement also provides
a unique opportunity for Lundbeck to build a commercial presence in the
United States, with the support of a strong partner.”

Gaboxadol, a direct-acting GABA-A receptor agonist, is expected to be the
first product launched in the class. It has a mode of action different from
that of benzodiazepine receptor ligands presently on the market or
nearing launch. Gaboxadol interacts directly with the GABA receptor
recognition site and mediates its effects via a GABA receptor

population that is different from that modulated by benzodiazepine
ligands. In clinical trials, gaboxadol has shown sleep-inducing as well as
sleep-maintaining properties, resulting in improvements in sleep
architecture indicative of normalized sleep patterns. The compound’s
novel mode of action is expected to yield a minimal risk of abuse, which
may provide a competitive advantage in the market.

About H. Lundbeck A/S

H. Lundbeck A/S is an international pharmaceutical company engaged in
the research, development, production, marketing and sale of drugs for
the treatment of psychiatric and neurological disorders. In 2002, the
company'’s revenue was DKK 9.5 billion. The number of employees is
approximately 5,600.

About Merck & Co., Inc.

Merck & Co., Inc. is a global research-driven pharmaceutical products
company. Merck discovers, develops, manufactures and markets a broad
range of innovative products to improve human and animal heaith,
directly and through its joint ventures.
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H. Lundbeck A/S Forward-Looking Statement

The content of this release will have no influence on the Lundbeck Group’s
expectations for the financial result for 2003, which will be presented on
March 10, 2004, together with the company’s financial expectations for
the year 2004.

Merck Forward-Looking Statement

This press release contains “forward-looking statements” as that term is
defined in the Private Securities Litigation Reform Act of 1995, These
statements involve risks and uncertainties, which may cause results to
differ materially from those set forth in the statements. The forward-
looking statements include statements regarding product development. No
forward-looking statements can be guaranteed, and actual results may
differ materially from those projected. Additional detailed information
concerning a number of factors that could cause actual results to differ
materially is available in Item 1 of Merck’s Annual Report on Form 10-K
for the year ended Dec. 31, 2002, in its periodic reports on Form 10-Q
and in its reports on Form 8-K (if any). Copies of these forms are available
on request to Merck’s Office of Stockholder Services.

Media contacts:

- Lundbeck: Anders Schroll, Media Relations Manager,
tel +45 36 43 20 81.

- Merck & Co., Inc.: Janet Skidmore, Director, Media Relations,
tel +1 908 423 3046

Investor contacts:

- Lundbeck: Steen Juul Jensen, Vice President, tel +45 36 43 30 06 and
Jacob Tolstrup, Investor Relations Manager, tel +45 36 43 30 79.

— Merck & Co., Inc: Mark Stejbach, Senior Director, Investor Relations,
tel +1 908 423 5185

Lundbeck will host a conference call today (10 February 2004) at 2:20 PM
(CET, Copenhagen time) concerning the gaboxadol deal. To participate in
the conference call, please call one of the following call-in numbers and
quote the password:

UK: +44 (0) 207 162 0192
us: +1 334 420 4951
Password: Lundbeck

A replay will be available one hour after the teleconference and will be
accessible for 48 hours. Please call one of the following call-in numbers
and quote the access code:
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UK: +44 (0) 20 8288 4459
us: +1 334 323 6222

Access code: 301182

The live call and replay will also be available at:
www.lundbeck.com/investor/Reportsandpresentations/Teleconference/default.asp
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Financial calendar 2004 \R/

H. Lundbeck A/S has planned the following release dates for the Financial
Statements and the Annual General Meeting.

10 March 2004
Annual report (for the year ended 31 December 2003)

30 March 2004
Annual General Meeting

10 May 2004
Interim report for the first quarter of 2004 (January - March)

17 August 2004
Interim report for the first half of 2004 (January - June)

9 November 2004
Interim report for the third quarter of 2004 (July - September)

For media enquiries please contact Hans Henrik Munch-Jensen, CFO, tel
+45 36 30 15 11, ext. 32660.

Shareholders, financial analysts, representatives of banks and brokerage
firms and other investment professionals should address enquiries to:

~ Steen Juul Jensen, Vice President, tel +45 36 43 30 06

—~ Jacob Tolstrup, Investor Relations Manager, tel +45 36 43 30 79.

H. Lundbeck A/S is an international pharmaceutical company engaged in
the research and development, production, marketing and sale of drugs
for the treatment of psychiatric and neurological disorders. In 2002, the
Company’s revenue was DKK 9.5 billion. The number of employees is
approx. 5,600.
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New data on Ebixa® for mild to mode>af"e Alzheimer’s disease

Preliminary results from two phase III studies investigating Ebixa®
(memantine) in the treatment of mild to moderate Alzheimer’s disease
were today announced by Forest Laboratories, Inc. and H. Lundbeck A/S
respectively.

In one of the studies conducted by Forest Laboratories, Inc. the initial
results of a US phase III study of memantine as monotherapy in miid to
moderate Alzheimer’s disease show that the drug demonstrated a
statistically significant difference compared with placebo at the study’s
primary endpoints of cognition and global outcome.

Results from the study show that patients receiving memantine performed
significantly better than patients receiving placebo on both primary
outcome measures; the Alzheimer’s Disease Assessment Scale - cognitive
subscale (ADAS-cog) (p=0.003) a measure of cognitive function, and the
Clinician’s Interview Based Impression of Change - Plus version (CIBIC-
plus), a global measure of overall status (p=0.004). Memantine was well
tolerated in the study, and memantine patients experienced adverse
events at overall rates that were comparable to patients on placebo.

The double-blind, parallel group, placebo-controlled phase III study was
designed to evaluate the safety and efficacy of memantine given as
monotherapy at a daily dosage of 10 mg BID to patients with mild to
moderate Alzheimer’s disease. The six-month study was conducted at 42
US centres and included 403 patients with mild to moderate Alzheimer's
disease.

“The results of this study are clearly positive and show significant efficacy
and tolerability of memantine in mild to moderate Alzheimer’s patients.
Ebixa® is currently the only approved drug for moderately severe to
severe Alzheimer’s disease, and these data strengthen our belief that
Ebixa® will be helpful also to the many patients suffering from mild to
moderate Alzheimer’s disease”, said Claus Braestrup, President and CEO
of Lundbeck.

The preliminary results of a phase III, six month, double-blind study
performed in Europe by Lundbeck were also announced today. This trial
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randomised a total of 470 patients with mild to moderate Alzheimer’s
disease from 65 centres to memantine 10 mg BID or placebo. In the
prospectively defined primary analysis, the difference in values for the
primary endpoints, the ADAS-cog and the CIBIC-plus, between the two
groups was statistically significantly in favour of the memantine treatment
group versus the placebo group at multiple time points, while at week 24
although numerical improvement was observed statistical significance was
not reached due to higher than expected response in the placebo group.
As in the US trial, adverse event rates overall were similar for both the
memantine and placebo treatment groups.

“Forest Laboratories, Inc. expects to file with the FDA for a US registration
in mild to moderate Alzheimer’s disease mid-2004. Lundbeck will now
together with its licensor Merz Pharmaceuticals, initiate registration
activities in a number of countries and will consult with the European
Agency for the Evaluation of Medicinal Products (EMEA) regarding the
filing process for Ebixa® in mild to moderate Alzheimer’s in the EU”, said
Senior Vice President Anders Gersel Pedersen, head of Lundbeck's drug
development.

The content of this release will have no influence on the Lundbeck Group’s
expectations for the financial result for 2003, which will be presented on 9
March, 2004.

For media enquiries please contact Hans Henrik Munch-Jensen, CFO, tel
+45 36 30 15 11, ext. 32660.

Shareholders, financial analysts, representatives of banks and brokerage
firms and other investment professionals should address enquiries to:

- Steen Juul Jensen, Vice President, tel +45 36 43 30 06

- Jacob Tolstrup, Investor Relations Manager, tel +45 36 43 30 79.

H. Lundbeck A/S is an international pharmaceutical company engaged in
the research and development, production, marketing and sale of drugs
for the treatment of psychiatric and neurological disorders. In 2002, the
Company’s revenue was DKK 9.5 billion. The number of employees is
approx. 5,600.
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Two new drug candidates in clinical phase I

Lundbeck has initiated phase I clinical studies of LU 31-130, a new
antipsychotic for the treatment of psychosis, and LU AA-21-004, a new
antidepressant for the treatment of depression. The objective of the phase
I studies is to demonstrate the tolerability and pharmacokinetic profile of
the drugs.

LU 31-130 is taken into clinical development for the treatment of
psychosis on the basis of pharmacological data indicating antipsychotic
activity combined with a reduced side-effect liability in vivo. LU 31-130 is
an atypical antipsychotic potentially capable of treating different psychotic
indications.

LU AA 21-004 is a new compound showing antidepressant potential in
vivo. The compound has a new pharmacoiogical profile due to the
combination of serotonin reuptake inhibition with a number of other
characteristics.

"It is with great pieasure that Lundbeck’s in-house research brings these
two new drug candidates into clinical development. This is also the first
visible proof of the restructuring and expansion of Lundbeck’s research
activities that has taken place since the late 1990s”, says Peter Hgngaard
Andersen, head of research at Lundbeck.

In connection with the phase I clinical studies of the drug candidate LU
31-130 for the treatment of psychosis, Lundbeck has decided to
discontinue further development of another antipsychotic drug candidate,
LU 35-138, which had also been taken to phase I.

The content of this release will have no influence on the Lundbeck Group’s
expectations for the resuit for 2003.

For further information please contact:
¢ Steen Juul Jensen, Vice President, Financial Planning & Corporate
Reporting, tel +45 36 43 30 06
e Jacob Tolstrup, Investor Relations Officer, tel +45 36 43 30 79.
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H. Lundbeck A/S is an international pharmaceutical company engaged in
the research and development, production, marketing and sale of drugs
for the treatment of psychiatric and neurological disorders. In 2002, the
Company’s revenue was DKK 9.5 billion. The number of employees is

approx. 5,600.
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New incentive plan in the Lundbeck\Gro/p

At a meeting held on 9 December 2003, the Supervisory Board of
Lundbeck A/S, pursuant to the authority granted by the company’s
shareholders at the Annual General Meeting in April 2003, resolved to
grant a total of 2,700,000 warrants to members of the Executive Board
and key employees of the company and its non-US subsidiaries. No
member of the company’s Supervisory Board has been granted warrants.

For the Group’s American companies, Lundbeck will establish a Stock
Appreciation Rights (SAR) scheme, with conditions similar to those of the
warrant programme. The number of SAR granted will correspond to a
maximum of 300,000 warrants.

Objective

The objective of the option scheme is to help the company retain key
employees. In addition, the company aims to motivate its employees to
implement the current product launches and research projects with the
greatest possible success.

The employees will have an added value target of 10% p.a. within a
specific period of time before the options granted may be exercised with
profit.

Allocation
The warrant scheme will initially comprise approx. 1,200 employees, and
the warrants will be allocated as follows:

Supervisory Executive Key Other
Board Board employees employees
Warrants 0 160,000 349,900 2,190,100
granted
No. of eligible 0 5 31 1,172
persons
H. Lundbeck A/S Page 1 of 2 9 December 2003
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Conditions

The warrants/SAR are granted as per 15 January 2004 and the warrants
are available for subscription during the period from 15 January 2004 until
6 February 2004.

The warrants/SAR are exercisable during the period from 9 December
2004 to 30 August 2007.

Each warrant entitles the holder to subscribe one share with a nominal
value of DKK 5 in H. Lundbeck A/S. The warrants/SAR are granted at the
average closing price of the H. Lundbeck A/S share on the Copenhagen
Stock Exchange on the business days during the period from 9 December
2003 until 5 January 2004, both days inclusive (all trades), plus interest
corresponding to 10% p.a. from 6 January 2004 until 9 December 2004
(first exercise date).

The SAR scheme will not involve subscription for shares. Instead, eligible
employees will receive the difference up to the market price of the shares
at the time the SAR are exercised.

Market value

The market value of the warrants/SAR granted is calculated using the
Black Scholes formula and is based on a volatility of the Lundbeck share
of 44, a dividend payout ratio of 1%, a risk-free interest rate of 2.5% and
an average holding period of 27.5 months. Applying these assumptions,
the market value has been calculated at approximately DKK 23 per
warrant/SAR, based on the price of the H. Lundbeck A/S share (all trades)
at 8 December 2003.

The market value of both schemes corresponds to a value of DKK 69.5
million.

The content of this release will have no influence on the Lundbeck Group’s
expectations for the result for 2003.

For further information please contact:
¢ Hans Henrik Munch-Jensen, CFO, tel +45 36 30 15 11, ext. 32660
¢ Steen Juul Jensen, Vice President, Investor Relations & Corporate
Reporting, tel +45 36 43 30 06
¢ Jacob Tolstrup, Investor Relations Officer, tel +45 36 43 30 79.

H. Lundbeck A/S is an international pharmaceutical company engaged in
the research and development, production, marketing and sale of drugs
for the treatment of psychiatric and neurological disorders. In 2002, the
Company’s revenue was DKK 9.5 billion. The number of employees is
approx. 5,600.
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Cipralex® approved for treatment of social anxiety disorder

Today, Cipralex® was approved for the treatment of social anxiety
disorder in the European countries in which Cipralex® has already been
approved for the treatment of depression and panic disorders.

Sales and marketing of Cipralex® for the treatment of social anxiety
disorder is expected to begin in the designated countries in the course of a
few months.

"Cipralex® has proven to be effective in the treatment of anxiety
symptoms in a number of clinical trials. The approval for social anxiety
disorder is therefore an important milestone in our efforts to obtain
approv