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Glorious Sun Enterprises Limited

April 29, 2004
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{ Incorporated in Bermuda with limite Ilabllnry )
The Securities and Exchange Commission
450 Fifth Street, N.W.

BY REGISTERED MAIL
Office of International Corporate Finance
Washington D.C. 20549

T am ey

U

U.S.A. gn = O

WCES%%@ / = T2

o Qﬂ o

| \ ofL = -2

Attn: Mr, Frank Zarb WAy 05 10% % ng > > o
Dear Sirs cr:w% i

>
>
Re: Glorious Sun Enterprises Limited (“the Company”) (Exemption No. 82-4581)

Pursuant to Rule 12g3-2(b)(iii) of the Securities Exchange Act of 1934, we hereby furnish
the following documents: -

1.

The Company’s announcement dated April 6, 2004 regarding the final results for the
year ended December 31, 2003 published in the China Daily Hong Kong Edition (in
the English Language) and in the Hong Kong Economic Times (in the Chinese
Language) on April 7, 2004;

The Company’s announcement dated April 22, 2004 regarding the notice of annual
general meeting published in the China Daily Hong Kong Edition (in the English
Language) and in the Hong Kong Economic Times (in the Chinese Language) on
April 22, 2004;
3.

The Company’s 2003 annual report

An explanatory statement dated April 22, 2004 in relation to the repurchase mandate
5.

and amendments to the Company’s Bye-laws; and
A proxy form for the Company’s 2004 annual general meeting

The parts of the enclosed documents that are in Chinese substantially restate the
information appearing in English
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Glorious Sun Enterprises }met@d E & §

(Incorporated in Bermuda with limited liability )
Glerious Sun Group Bldg., 87 How Ming St., Kwun Tong, Kowloon, Hong Kong.  Tel : (852)2263 3000  Fax : (852)2343 3217

Please acknowledge receipt of the above documents by stamping and returning the enclosed
copy of this letter to us.

Yours faithfully,
For and on behalf of
Glorious Sun Enterprises Limited

W

Timon Liu

Company Secretary
ﬂ\/"

Encls

cc Ms Kathy Jiang of The Bank of New York — w/o encl (kjiang@bankofny.com)
Ms Eugenia Lee & Ms Kammy Yuen of The Bank of New York, Hong Kong
Branch — w/o encl (elee@bankofny.com, kyuen@bankofny.com)
Mr Lawrence Kan of Glorious Sun Enterprises Limited — w/o encl
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GLORIOUS SUN ENTERPRISES LIMITED

N

(Incorporated in Bermuda with limited {iability]

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the annual general meeting of
Glorious Sun Enterprises Limited (the “Company”™) will be held at
Ballroom B, Level 2, Langham Hotel, 8 Peking Road, Tsimshatsui,
Kowloon, Hong Kong on Monday, 17 May 2004 at 3:30 p.m. for the
- following purposes:

1.

To receive and consider the financial statements and the reports of
the directors and auditors for the year ended 31 December 2003.

To declare the final dividend for the year ended 31 December 2003.
To elect directors and to fix the directors’ remuneration.

To appoint auditors-and to authorise the board of directors to fix
their remuneration.

As special business, to consider and, if thought fit, pass with or

without amendments,

the following resolutions as Ordinary

Resolutions and Special Resolution respectively:

ORDINARY RESOLUTIONS

(A) “THAT:

(¢9]

an

(1)

subject to sub-paragraph (III) of this resolution, the
exercise by the directors of the Company during the
Relevant Period (as hereinafter defined) of all the
powers of the Company to allot, issue and deal with
additional shares in the capital of the Company and to
make or grant offers, agreements and options which
might require the exercise of such powers be and is
héreby generally and unconditionally approved;

the approval in sub-paragraph (I) of this resolution shall
authorise the directors of the Company during the
Relevant Period to make or grant offers, agreements and
options which might require the exercise of such powers
after the end of the Relevant Period;

the aggregate nominal amount of share capital allotied
or agreed conditionally or unconditionally to be alloued
(whether pursuant to an option or otherwise) and issued
by the directors of the Company pursuant to the
approval in sub-paragraph (I) of this resolution,
otherwise than pursuant to (a) a Rights Issue (as
hereinafter defined) or upon the exercise of rights of
conversion or subscription under any securities which
are convertible info shares of the Company or (b) the
share option scheme or similar arrangement of the
Company for the time being adopted for the grant or
issue to officers and/or employees of the Company and/
or any of its subsidiaries of shares or rights to acquire
shares of the Company or (¢) any scrip dividend or
siinilar arrangemert providiug for the allotment of
shares in lieu of the whole or part of a dividend on

. shares of the Company in accordance with the bye-laws

avy

“'Righls Issue™

of the Company, shall not exceed the aggregate of: (aa)
20 per cent. of the aggregate nominal amount of the
issued share capital of the Company on the date of this
resolution and (bb) (if the directors of the Company are
so authorised by a separate ordinary resolution of the
shareholders of the Company) the nominal amount of
share capital of the Company purchased by the
Company subsequent to the passing of this resofution
(up to a maximum equivalent to 10 per cent. of the
aggregate nominal amount of the share capital of the
Company in issue at the date of passing this resolution)
and the said approval shall be limited accordingly; and

for the purpose of this resolution:
“Relevant Period” means the period from the passing of
this resolution until whichever is the earliest of:

(a) the conclusion of the next annual general meeting

of the Company;

(b) the expiration of the period within which the next
annual general meeting of the Company is
required by the bye-laws of the Company or any
applicable Jaw 1o be held; and

(¢} the revocation or variation of the authority set out

in this resolution by an ordinary resolution of the
shareholders of the Company in gencral meeting.

means an offer of shares open for a
period fixed by the dircctors of the Company to holders
of shares on the register on a fixed record date in
proportion 1o their then holdings of such shares (subject
to such exclusion or other arrangements as the direclors
of the Company may dcem necessary or cxpedient in
relation to fractional entitiements or having regard to
any restrictions or obligations under the laws of. or the
requirements of, any recognised regulatory body or any
stock exchange in any territory outside Hong Kong).™

©

(d)

()

(iii) (a)

(b)

or in part whether alone or jointly under a
guarantee or indemnity or by the giving of
security;

any contract or arrangement conccrmng an
offer of shares or debentures or other
securities of or by the Company or any other
company which the Company may promote
or be interested in for subscription or
purchase, where the Director or his
associate(s) is/are or is/are to be interested as
a participant in the underwriting or sub-
underwriting of the offer;

any contract or arrangement in which the
Director or his associale(s) is/arc interested
in the same manner as other holders of
shares or debentures or other securities of
the Company by virtue only of his/their
interest in shares or debentures or other
securities of the Company;

any contracl or arrangement concerning any
other company in which the Director or his
associate(s) is/are interested only, whether
directly or indirectly, as an officer or
executive or a shareholder other than a
company in which the Director and/or his
associate(s) isfare beneficially interested in
five (5) per cent. or more of the issued shares
or of the voting rights of any class of shares
of such company (or any third company
through which his interest or that of any of
his associates is derived); or

any proposal concerning the adoption,
modification or operation of a share option
scheme, a pension fund or retirement, death
or disability benefits scheme or other
arrangement which relates both to the
Directors, his associates and employees of
the Company or of any of its subsidiaries and
does not provide in respect of any Director,
or his associate(s), as such any privilege or
advantage not accorded to the employees to
which such scheme or fund rejates.

A company shall be deemed to be a company -
in which a Director and/or his associate(s)
owns five (5) per cent. or more if and so long
as (but only if and so long as) he and/or his
associates, {cither directly or indirectly) are
the holders of or beneficially interested in
five (5) per cent. or more of any class of the
equity share capital of such company or of
the voting rights available to members of
such company (or of any third company
through which his interest or that of any of
his associates is derived). For the purpose of
this paragraph there shall be disregarded any
shares held by a Director or his associate(s)
as bare or custodian trustee and in which he
or any of them has no beneficial interest, any
shares comprised in a trust in which the
interest of the Director or his associate(s) is/
are in reversion or remainder if and so long
as some other person is entitled to receive
the income thereof, and any shares
comprised in an authorised unit trust scheme
in which the Director is interested only as a
unit holder.

Where a company in which a Director andfor
his associate(s) holds five (5) per cent. or
more is materially interested in a transaction,
then that Director and/or his associate(s)
shall also be deemed materially interested in
such transaction.
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©)

D)

“THAT:

(O]

(11)

“(n

subject to sub-paragraph (II) of this resolution, the
exercise by the directors of the Company during the
Relevant Period (as hereinafter defined) of all powers of
the Company to purchase shares in the issued share
capital of the Company be and is hereby generally and
unconditionally approved;

the aggregate nominal amount of share capital of the
Company which the Company is authorised to purchase
pursuant to the approval in sub-paragraph (I) of this
resolution shall not exceed 10 per cent. of the aggregate
nominal amount of share capital of the Company in
issue on the date of this resolution and the said approval
shall be limited accordingly; and

for the purpose of this resolution:
“Relevant Period™ means the period from the passing of

this resolution until whichever is the earliest of:

© (a) ‘the conclusion of the next annual general meeting

“THAT the directors of the Company be and are hereby -

of the Company;

(b) the expiration of the pcrio_d'wilhin which the next

annual general meeting of the Company is
required by the bye-laws of the Company or any
applicable law 10 be held; and

(c) the revocation or variation of the authority set out
in this resolution by an ordinary resolution of the
shareholders of the Company in general meeting.”

authorised to exercise the powers of the Company referred to
in paragraph (I) of the resolution set out as resolution 5(A) in
the notice of the meeting of which this resolution forms a part
in respect of the share capital of the Company referred to in
sub-paragraph (bb) of paragraph (III) of such resolution.”

SPECIAL RESOLUTION

“THAT the bye-laws of the Company be amended as follows:

M

(1D

(1

(Iv)

)

By inserting the following new definition of “associate”™
before the definition of “Auditors” in Bye-law 1:

“"associate” the meaning attributed to it in the rules of
the Designated Stock Exchange.”

By deleting the words “a recognized clearing house
within the meaning of Section 2 of the Securities and
Futures (Clearing Houses) Ordinance (Chapter 420 of
the Laws of Hong Kong) or” from the definition of
“Clearing House™ in Bye-law 1.

By inserting the following new definition of
“Designated Stock Exchange™ immediately after the
definition of “debenture” and “debenture holder™ in
Bye-law 1: ’

““Designated a stock exchange which is an appointed
Stock stock exchange for the purposes of the
Exchange”  Act in respect of which the shares of

the Company are listed or quoted and
where such appointed stock exchange
deems such listing or quotalion to be
the primary listing or quota(ion of the
shares of the Company.”

By inserting the following as new Bye-law 89(C):

“(C) Where the Company has knowledge that any
member is, under the rules of the stock exchange
in Hong Kong, required to abstain from voting on
any particular resolution of the Company or
restricted to voting only for or only against any
particular resolution of the Company, any voles
cast by or on behall of such member in
contravention of such requirement or restriction
shall not be counted.”

By deleting the existing Bye-laws 109(B)(ii) and (iii) in
their enlirety and replacing therewith the following new
Bye-taw 109(B)(ii) and (iii):

“(ii) A Director shall not vote (nor be counted in the
quorum) on any resolution of the Board approving
of any contract or arrangement or any other
proposal in which he or any of his associate is
materially interested, but this prohibition shall not
apply to any of the following matters namely:

(a) any contract or arrangement for the giving lo
’ such Director or his associate(s) any security
or indemnity in respect of money lent by him
or any of his associates or obligations
incurred or undertaken by him or any of his

associates at the request of or for the benefit

of the Company or any of its subsidiaries;

(b) any contract or arrangement for the giving of
any securily or indemnity (o a third party in
respect of a debt or obligation of the

e mames nw mmtt afF ite cniheiAdiarier Ffoar wwhich

(c) If any question shall arise¢ at any meeting of
the Board as (o the materiality of the interest
of a Director (other than the chairman of the
meeting) or as to the entitlement of any
Director (other than such chairman) to vote
and such question is not resolved by his
voluntarily agreeing t0 abstain from voling,
such question shall be referred to the
chairman of the meecting and his ruling in
relation to such other Director shall be final
and conclusive except in a case where the
nature or extent of the interest of the
Director concerned as known to such
Director has not been fairly disclosed to the
Board. If any question as aforesaid shall
arisc in respect of the chairman of the
meeting such question shall be decided by a
resolution of the Board (for which purpose
such chairman shall not vote thereon) and
such resdlution shall be final and conclusive
except in a case where the nature or extent of
the interest of such chairman as known to
such chairman has not been fairly disclosed.
to the Board.

(V1) By deleting the words “at least seven days before the
date of the general meeting. The latest date for
todgment of the said notices shall be not more than
seven days before the date of such general meeting.”
the end of Bye-law 115 and replacing therewith lhc
following prov1so

“provided that the minimum length of the period, during
which such notice(s) are given, shall be at least seven
(7) days and that the period for lodgment of such
notice(s) shall commence no carlier than the day after
the- dispatch of the notice of the general meeting
appointed for such election and end no later than seven
(7) days prior to the date of such general meeting.” ’

(VII) By deleting the word “special™ and replacing therewith
the word “ordinary” in Bye-law 116.

6.  To transact any other ordinary business of the Company.

By Order of the Board
Liu Cheung Yuen

Company Secretary

Hong Kong, 22 April 2004

Notes: T

1. A member entitled to attend and vote at the sbove mci:nug is entitled o
appoint a proxy to attend and vote in his 'stead. A member who is the holder of
two or more shares may appoint more than one proxy to represeat him and
vole on his behalf. A proxy need not be a member of the Company.

2. 1n order to be valid, the form of proxy together with a power of altortey or
other authority, if any, under which it is signed or a notarially certified copy
of that power or authority, must be deposited at the Company’s principal place
of business at Gloriovs Sua Group Building, 97 How Ming Sireet, Kwun
Tong, Kowloon, Hong Kaong not less than 48 hours before the time appointed
for the meeting or any adjournment thereof!

3. The register of-members of the Company will be closed for the purposes of
determining the entitiements to the proposed final dividend and the identity of
members who are eatitled to attend and vole at the mecting from Wednesday,
12 May 2004 to Monday, 17 May 2004, both days inclusive, during which

.period no transfers of shares shall be effected. In order to qualify for the
proposed final dividend, all transfers of shares accompanied by the relevant
share certificates must be lodged with the Company’s share registrars in Hong
Kong, Computershare Hong Kong Investor Services Limited at Shops 1712-
1716, 17th Floor, Hopewell Ceatre, 183 Queen's Road East, Hong Koag for
registration by no later than 4:00 p.m. on Tucsday, {1 May 2004,

4. Pursuant to Bye-law 110(A) of the Company's bye-laws, Mr. Wong Man
Kong, Peter and Ms. Cheung Wai Yee will retire by rotation at the
forthcoming annual general meeting of the Company and, being eligible, offer
themselves for reappointment. The details and brief biography of each of Mr.
Wong Man Kong, Peter and Ms. Cheung Wai Yee are disclosed in the sections
headed “Directors’ and senior management's biographies™ and “Dxrcclors
interests in securities” in the Company’s annual report for 2003.

5. In relation to Resolution $(D), the reason for the amepdments to the
Company's bye-laws is to bring the bye-laws in line with certain changes 1o
the Securitics and Futures Ordinance which came into effect on | Aprit 2003
and certain changes (o the Rules Governing the Listing of Securities on The
Siock Exchange of Hong Kong Limited which came into =ffect on 31 March
2004, The amendmeals inciude (1) revision of references to the recognized
clcanng house; (ii} period within which a notice for election of director must
be given; (iit) circumstances where a director has maiterial interest and heace
shall not vote; and (iv) circumsiances where votés of a member will not be
counted.

6. Pursuant 1o the Company’s byc-laws, at any general mecting a resolution put
1o the vote of the meeting shall be decided on a show of hands uniess a poll is
(before or on the declaration of the result of the show of hands or on the
withdrawal of any other demand for a poll) demanded:

Qi) by the chairman of the meeting; or

(ii) by at least three members present in person (or, in the case of a member
being a corporauon by its duly authorised represcatative) or by proxy:
for the time being entitled to vote at the meeting; or

(iii) by any member or members present in person (or, in the case of 2
member being a corporatios, by its duly authorised representative) of
by proxy and representing not less than oue-tenth of the total voting
rights of all the members having the right to vote at the meeting; or

(iv) by any member or members present in person (or, in the case of a
member being a corporation, by its duly authorised representative) of
by proxy and holding shares in the Company conferred a right to vote at
the meeting being shares on which an aggregate sum has been paid up
equal to not less than one-lenth of the total sum paid up on all the
shares conferring that right.

As at the date of this announcement, the directors of the Company are as
follows:

Executive Direclors:

Mr. Charles Yeung, Mr. Yeung Chun Fan, Mr. Yeung Chun Ho. Mr. Pau Sze
Kee, Jackson, Mr. Hui Chung Shing, Herman and Ms. Cheung Wai Yee
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THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

If you are in any doubt as to any aspect of this document, you should consult a stockbroker or other

registered dealer in securities, a bank manager, solicitor, professional accountant or other professional
adviser.

If you have sold all your shares in Glorious Sun Enterprises Limited, you should at once hand this

document to the purchaser or to the bank, stockbroker or other agent through whom the sale was effected
for transmission to the purchaser.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this document,
makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever

for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
document.
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22 April 2004

To the shareholders of Glorious Sun Enterprises Limited

Dear Sir or Madam,

Explanatory Statement in relation to
the Repurchase Mandate (as hereinafter defined) and
amendments to the Company’s Bye-laws

This is an explanatory statement given to all the shareholders of Glorious Sun Enterprises Limited (the
"“Company”) relating to an ordinary resolution to approve the general mandate to repurchase the Company’s
securities (“Repurchase Mandate™) and a special resolution to approve the amendments to the Company’s

Bye-laws (the “Bye-laws”) to be proposed at the annual general meeting of the Company to be held on
Monday, 17 May 2004.




(A) REPURCHASE MANDATE

@)

(i1)

(iii)

Share Capital

As at 19 April 2004, being the latest practicable date (the “Latest Practicable Date™) prior to
the printing of this document, the issued share capital of the Company was 1,000,584,000
shares of HK$0.10 each, all of which are fully paid (“Shares”). As at such date, there were
outstanding share options granted under the Company’s share option scheme entitling holders
thereof to subscribe for an aggregate of 76,474,000 Shares at subscription prices ranging
from HK$1.80 to HK$2.876 per Share (subject to adjustment).

Subject to the passing of the ordinary resolution approving the Repurchase Mandate and on
the basis that no further Shares are issued or repurchased prior to the annual general meeting,
the Company would be allowed under the Repurchase Mandate to repurchase a maximum of
100,058,400 Shares during the course of the period prior to the next annual general meeting.

Reasons for Repurchases

The Directors believe that it is in the best interests of the Company and its shareholders to
seek a general authority from shareholders to enable the Directors to repurchase Shares on
the market. Repurchases of Shares will only be made when the Directors believe that such a
repurchase will benefit the Company and its shareholders as a whole. Such repurchases
may, depending on market conditions and funding arrangements at the time, lead to an
enhancement of the value of the net assets and/or earnings and/or dividend per Share.

Funding of Repurchases

Repurchases must be funded out of funds which are legally available for the purpose in
accordance with the Company’s constitutive documents and Bermuda law, being capital paid
up on the purchased Shares or out of the funds of the Company otherwise available for
dividend or distribution or out of the proceeds of a fresh issue of shares made for the
purpose. Any premium payable on a purchase over the par value of the shares to be purchased
must be provided for out of funds of the Company otherwise available for dividend or
distribution or out of the Company’s share premium account. It is envisaged that the funds
required for any repurchase would be derived from such sources.

The Directors do not propose to exercise the Repurchase Mandate to such an extent as
would, in the circumstances, have a material adverse effect on the working capital
requirements of the Company or the gearing levels which in the opinion of the Directors are
from time to time appropriate for the Company. No material adverse impact on the working
capital requirements or gearing levels of the Company (as compared with the position °
disclosed in the audited financial statements for the year ended 31 December 2003 contained
in the Company’s 2003 annual report) is anticipated in the event that the Repurchase Mandate
is exercised in full.




(iv)

v)

Share Prices

During each of the twelve months preceding the Latest Practicable Date, the highest and
lowest prices at which the Shares were traded on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) were as follows:—

Shares
Highest Lowest
HK$ HK$

2003 _
April 1.890 1.560
May 1.970 1.680
June 1.970 1.780
July 2.375 1.870
August 2.425 2.150
September . 2.650 2.025
October 2.600 2.100
November 2.850 2.325
December , 2.825 2.600
2004
January 3.050 2.500
February 3.000 2.650
March 2.875 2.600
General

None of the Directors or, to the best of their knowledge having made all reasonable enquires,
their associates, have any present intention to sell any Shares to the Company under the
Repurchase Mandate if it is approved by the shareholders.

The Directors have undertaken to the Stock Exchange that they will exercise the power of
the Company to make repurchases pursuant to the Repurchase Mandate in accordance with
the Rules Governing the Listing of Securities on the Stock Exchange (the “Listing Rules™),
the memorandum of association and bye-laws of the Company and the laws of Bermuda. So
far as the Directors are aware, the Company does not have any present intention to repurchase
Shares pursuant to the Repurchase Mandate.

If as a result of a repurchase of shares a shareholder’s proportionate interest in the voting
rights of the Company increases, such increase will be treated as an acquisition for the
purposes of the Hong Kong Code on Takeovers and Mergers (“Takeover Code”). As a result,
a shareholder or a group of shareholders acting in concert depending on the level of increase
of shareholders’ interest, could obtain or consolidate control of the Company and become
obliged to make a mandatory offer in accordance with Rules 26 and 32 of the Takeover
Code. The Directors are not aware of any shareholder or a group of shareholders acting in
concert, who may become obliged to make a mandatory offer in accordance with Rules 26
and 32 of the Takeover Code as a result of the Directors exercising the power to repurchase
Shares pursuant to the Repurchase Mandate. Accordingly, the Directors are not aware of any
consequences which would arise under the Takeover Code as a consequence of any
repurchases made pursuant to the Share Repurchase Mandate.

-3.




(B)

(©)

No connected persons (as defined in the Listing Rules) of the Company have notified the
Company that they have a present intention to sell Shares to the'Company, or have undertaken
not to do so, in the event that the Company is authorised to make repurchases of Shares.

There have been no repurchases of any Shares of the Company made in the six months
preceding the Latest Practicable Date (whether on the Stock Exchange or otherwise).

AMENDMENTS OF THE BYE-LAWS

In view of the commencement of the Securities and Futures Ordinance (“SFO”) on 1 April 2003
and the changes to the Listing Rules which took effect on 31 March 2004, the Directors propose to
make certain amendments to the Bye-laws in compliance with the amended provisions of Appendix
3 to the revised Listing Rules and at the same time bring the Bye-laws up to date with the SFO.
Extract of the amendments are as follows:

(i) revise the references to the recognised clearing house in accordance with the SFO;

(1i) require that the minimum seven-day period for lodgment by shareholders of the notice to
nominate a director to commence no earlier than the day after the despatch of the notice of

the meeting appointed for such election and end no later than seven days before the date of
such meeting;

(iii) prohibit directors from voting at and being counted towards the quorum of the board meeting
on any matter in which any of his associates has a material interest; and

(iv) exclude the votes cast by a shareholder in contravention of a requirement or restriction
under the revised Listing Rules.

'RECOMMENDATION

The Directors consider that the approval of Repurchase Mandate and the proposed amendments to
the Bye-laws are in the best interests of the Company and its shareholders. Accordingly, the
Directors recommend that all shareholders should vote in favour of the ordinary resolution relating
to the Repurchase Mandate and the special resolution relating to the amendments to the Bye-laws
to be proposed at the annual general meeting of the Company.

Yours faithfully,
Mr. Charles Yeung, J.P.
Chairman
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Form of proxy for use at the Annual General Meetih : ;té’: eCF; T

SHAL

held on Monday, 17 May 2004 at 3:30 p.m. HPOR 4 ;g?:}'ﬁ;&fe};{

No. of shares to
which this form of
proxy relates (e )

I/We (note ZI,

of

being the shareholder(s) of Glorious Sun Enterprises Limited (the “Company”), hereby appoint "% the

Chairman of the Meeting or failing him of

as my/our proxy to attend and vote for me/us and on my/our behalf at the Annual General Meeting of the
Company to be held at Ballroom B, Level 2, Langham Hotel, 8 Peking Road, Tsimshatsui, Kowloon, Hong
Kong on Monday, 17 May 2004 at 3:30 p.m. and at any adjournment thereof on the undermentioned resolutions
as indicated ¢ 9:—

AS ORDINARY RESOLUTIONS FOR (=9 | AGAINST ()

1. | To receive and adopt the Financial Statements and the Reports of the
Directors and Auditors for the year ended 31 December 2003.

To declare the final dividend for the year ended 31 December 2003.
3.1 (&) (i) To elect Mr. Wong Man Kong, Peter as a Director.

(ii) To elect Ms. Cheung Wai Yee as a Director.
(b) To fix the Directors’ remuneration.

4. | To appoint Auditors and to authorise the Board of Directors to fix
their remuneration.

5. | (a) To grant an unconditional mandate to the Directors to allot
shares.

(b) To grant an unconditional mandate to the Directors to purchase
the Company’s own shares.

(c) To extend the share issue mandate granted to the Directors.
AS A SPECIAL RESOLUTION FOR (roe9 | AGAINST (neie )
(d) To amend the bye-laws of the Company. ‘

Dated this day of 2004.

Signature o'

Notes:

1. Please insert the number of shares registered in your name(s) to which this form of proxy relates. If no number is inserted,
this form of proxy will be deemed to relate to all the shares of the Company registered in your name(s).

2. Please insert full name(s) and address{es) in BLOCK CAPITALS.

3. If any proxy other than the Chairman is preferred, delete the words “the Chairman of the Meeting” and insert the name
and address of proxy desired in the space provided. Any alteration made to this form of proxy must be initialled by the
person who signs it.

4. Please indicate with a “/” in the appropriate space beside each resolution how you wish the proxy to vote on your behalf.
If this form is returned duly signed, but without any indication, the proxy may vote for or against the resolution or may
abstain at his discretion.

5. This form of proxy must be signed by you or your attorney duly authorised in writing or, in the case of a corporation,
must be either under its common seal or under the hand of an officer or attorney duly authorised.

6. In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by proxy will be accepted to

the exclusion of the votes of the other joint holders. For this purpose, seniority is determined by the order in which the
names stand in the Register of Members in respect of the joint holding.

7. To be valid, this form of proxy, together with any power of attorney or other authority (if any) under which it is signed or
a notarially certified copy of such power or authority, must be deposited at the Principal Place of Business of the
Company at Glorious Sun Group Building, 97 How Ming Street, Kwun Tong, Kowloon, Hong Kong not less than 48 hours
before the time appointed for the Meeting or any adjournment thereof.

8. The proxy need not be a shareholder of the Company but must attend the Meeting in person to represent you.
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