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FAIR WIND SECRETARIAL SERVICES LIMITED
EXMERBEER LA

3rd Floor, Kailey Tower, 16 Stanley Street, Central, Hong Kong.
BEEPTBIAANGTAERAAE= 2
Tel: 2827 1778 o Fax: 2827 4790  E-mail: fw@fairwind.com.hk

9th Floor, Kailey Tower, 16 Stanley Street, Central, Hong Kong.
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Tel: 2526 2186 » Fax: 2827 4836 » E-mail: fw@fairwind.com.hk

Our Ref.: §/7911/94 LTO/kk

WAL,

Securities and Exchange Commission 04024760 Zo.g\ Ag 29034
Office of International Corporation Finan. Qs -
450 Fifth Street N.W. ’33‘“; :} ‘o
Washington, D.C. 20549 o7 s
USA. vE O T

o M ey 0
Re:  China Resources Enterprise, Limited A o)

Rule 12g3-2(b) Materials. File No.82-4177 i
& >

Dear Sirs,

We are instructed to enclose herewith the following documents pursuant to Rule 12g3-2(b)(1)(iii) under the
Securities Exchange Act of 1934 (the “Exchange Act”), in connection with the exemption from reporting under
the Rule of China Resources Enterprise, Limited (the “Company™):-

(D a copy of announcement of final results for the year ended 3 1st December, 2003;
@) a copy of notice of annual general meeting dated 23" April, 2003;

3) a printed copy of 2003 Annual Report;

@ a printed copy of proxy form for annual general meeting; and

&)

a printed copy of circular relating to the proposals for general mandates to repurchase shares and to
issue shares and amendments of existing articles of association

The above documents have been marked in the upper right hand corner to indicate the Commission file number
for the Company’s 12g3-2(b) exemption.

Pursuant to Rule 12g3-2(b)(4) and (5), the enclosed materials shall not be deemed “filed” with the Commission
or otherwise subject to the liabilities of Section 18 of the Exchange Act, and the furnishing of such materials

shall not constitute an admission for any purpose that the Company is subject to the Exchange Act.

Kindly acknowledge receipt of this letter and the enclosures by stamping the enclosed copy of this letter and

returning it in the enclosed self-addressed envelope.

el
“M 04 ‘\

Yours faithfully,
For and on behalf of
FAIR WIND SECRETARIAL SERVICES LIMITED

S

wopn O

C

LO Tai On W j
Director

Encl.

c.c. Mr. Jonathan H. Lemberg,

Morrison & Foerster, 23/F Entertainment Building

30 Queen’s Road Central, Hong Kong (30318/1)

(w/o enclosure)

Mr. Bryan Ho

The Bank of New York, ADR Division, 101 Barclay Street, 22 West New York,
NY 10286, U.S.A.



N0 Jo Kousiorys oy SOISUTYLS WUNOSIP SWN[oA 2SEIMODUS 01 WRISAS srwqal soyddns mou ¢ Sulyoune] ‘sppuai
DUE SLIR[ES 30MP33 0} WeISoid SuIAES 1500 © uo SUINIequWss papnioul 959G |, "SSAUISRG 3y} SAIADY 03 TRAA 43 JO Jiey
DUO23S A U1 s318a1ens paruawaidun £[[nysssoons sey uonesado 1eyieunadns me e wed Wwawafeue mou oy

A3aeng ssausng

INTWHLYLS SNVINIIVHD

UYL A9 Y T BVHERG (55T DM SEM MPIUYRIEYS I DIQEINYIIE J03d UG ¢ 5Ly Ly PO B 0
ZO0T 19A0 957707 2304 ¢QQT 19QWAdA {¢ papua feak Ml 10] IHAOUIN] PARPHOSUQ) "SITSIUISAG SO0 JO QUGS

pue Wes] WLwWoSpurw e Jo 4iuans oyl Sunsaper-copz U SUMSIT A1010RJsNES paadiyoe dnoiny ayl ‘Jrey
1811 Y1 W 'SPVS 10 ‘dwiospuds K1owadsar 5100w 919495 £Q PIsnud BOHILNUOD SHWOU? pa1dadyaun ayy audsag

SLINSHY TVNIA

=1 N -

o - Jeaf 1SB] WOI) ISBIIDUL %6 B durys Jod pp7H 03 puspialp [erads Surpnpaxs
e puspiarp xes4 qny 9y Suidurq ¢

¢h

PIPUIW 0D daeys 1ad APTY JO PUSPIAIP [BUL] ‘

(K1p1gmy pagqnuny Yy Suoy 8

e

__ LLTY-C8°ON STTd

e
UOMIIW SSP I$IH 03 %P M3 SISPIOYaLLYS 01 AGEINGINIT IPYoid o
ww 2007 Woj JoYSIY %07 ‘UCHIIG LPESIH JO Josouin) proddy e ‘
Lsrp e mén..« . -
PSR ‘ww £007 YIIWADIA € dAANT VIR THL JO4 SLINSTY TYNIA
[ ] = . .
WM. = (16T PPOD W20I8)
& 29
o

Suoy up pamwaodiouy)

I7 ‘osiidiaiug wmu‘mﬁ@m@mmﬁﬁu_

=




2007 1940 Apiars A[aane)ar Suturewar ‘gz ut Kjeansadsal speay GO CH puv speay 00°8S 1T
1noqe 03 pajunowe apes pue sS1d oalf pauodiel puk pasupoad £jeooy ‘uondiunsuod J00ISIALL 10,] 1e3K suotAdId
SY1 1940 €007 W A|9andadsal 9567 pue %0’ | AQ paseaIdop sofus 2103s juowuedop pue sojes yeyeuuadng
“1uEnD feury oy W 98¢ PApUROGIL Ing €007 JO 183K [jng SYI 10) 95¢ 7 PIUIDIP SA[RS [IRI0Y CSIANINW YOOLS
pue Luadosd wudwaaodun, wody 103112 YEOM Y} PUR SIOJRARI [ENPIAIPUL PUEILIEIN 9S0IYD O UOLRXE}d]
01 2P eIk 8L JO pus Y spiemot Afenueisqos pasoiduy JUOWU0sIAUL [ivIRl jlRISA0 Ay ‘Fuoy Suop u)

$ILUN0D PRdO[IAIP 2Low yum dug oyl mouru pue vondwnsuod yiod 3s00q
s euny) ur spaepuess Juialy Suiaoadg -3[eos [ruonEUININL U0 MOf £194 [[1IS 81 ey wi endes 1od uondwnsuod
Jiog uonidiunsuos ur 9456 03 %g Jo avr YPaodd jenude spquis v sfolus Lpusnna Lnsnpur eaw puejuiew ],

‘porsad oues ayj 1240 Ljoanvadsor 9411 pur %0g £q
pasuasoul wononpord souqey pue swied Yim Yimos3 (Hsnpul oyl Jo peaye a1om 34, 1ok snotaoxd oy 1940 €007
ul K[oAat10adsar g6 pue 991 £ POSELIOUT PURIUICIA] @SBULYD) B4) Ul $oUqE) pue suaed u0)oo Jo uousnpord ayj,
. o8e_sirak um
%61 W0GE K[U0 Stm 1] TRYIRW A JU i Apewixoadde 10 pajunoose ,_o?_a a1 do1 syl ‘gOOT Ul s oLy
HOHNIW $767 01 4ok _mE 99 Inoqe £ -pasraIoul swnjoa uononposd (1ol :J:.E A1oMBNK| pUBjUIBW D) 10,]

usepow sup Jo wawdojeasp pides oy Junosysr ‘g5 ¢ punoae paruasasdoy siojedodo joymuadas ‘SI9|RIBL ()E
doi ay1 Aq pajesouald uoiiq QL7 N J0 sales [B10) 9yl 4O PFmusorad Swes Y1 PIININSUD APRai[e SI9TIdL OF
doy *£oOT Ul SOUS (121l (1101 JO 250 PANLISUOD SOJUS  SI9[1PIaL 2J0IS UIRYD () ( dOt §, BUIyD) ‘TOOT Ui "PRILIafa00n
PRY UONEPI{OSUOD 13JEWl puE UOl[Id (09 PEIAY 1M0Ge 01 €007 W Gl MAUB pupjuiejy ossmy) oyl w
SO[US [1R10Y FROA ISB[ YIMOIT Jua00p mes soteiado uiego Ajddns s, dnorsy oyl goiym ur spuswudos jesdews Joléw sy g,

,_.ZL;ZOm_Nr? ONLLYYAL0

Horew sed padid ayi se yons ‘puejuieiy osaumy) g w ssptunioddo quwoad sog Suijoo) oste s1ossauisny
UORIGLISEP jeonayo put wesjonad ano ‘oteyo Kddns geiax oy opisino sqiey 4300y, s wlew sy uo 1a8ies v
M 13YIRW 1B3MW PUBIUIREY ISUIYD) Sif) PAIDIUD SBY $SIUISTY UOLNGIISIP POOJ INO ‘WOINPPE Uf "SUITIEW [[£I9A0

aqy Fuuscoq ‘symposd poea Yy jo uvonrodosd ey asyorour pue Louaidiys (ruoneiedo ino odueyud 01 pasiod,

81 ssoutsny afuysl ano e wmSosd spriddn (Sopouyds Yy, "COOT Ul SAIOMILG MIfIf pUB UBynpy 341 Swpeoay
ssiaupmd aanpuaa ol sy wioyy soyws Guouste s Funbot 09aq osfe sey ssautsng L1amalg Ino Juduisdeurur
poziRNua) pue Wwowdo[aAsp (PURIQ (BUOHEU DIEIIDY O] Judk ISB[ JWN[OA SDJES 1994 [F101 N0 JO 2597
moqe 10§ paunosoe 1 pue Aprles peseosont sey MOUS JO DWN0A $2{BS “Z00T UI AS0IRNS puRlg (RUOHRU 9] jO
uonrjuatus[dws sy souss epnonsed i cAppeays sardolens 2an0adsol SOy 100 PRJJOI OSTE BARY SISSIUSHY IIYI()

.ﬁicw J2unsuod Julaow-1se) JO eaue o_: ur Ayeroadso “was Suof oY) Ur puvsp
uAo 10 J3dw o3 uoneaado dnstdo] Funsixe § p_:c:u EITTTTE to_icu_:_ uay) sem 1| keak Jse| Kjnf Ul ssauIsng
soustfoy s, fuedwoon wored mo patnbor m:EO A} ‘SASSOUISDY FU{IRIDL 1IN0 Jo 30u01du10d 2000 Y} WL O],

COQT W s1auenh 0m) Ise] 011 10J AJOATMIDASU0D PIdupal sassof yim uonesado E,__d;:oa:m it
1E juataaosdunr U udis B usoq SeY Q19 ‘INSAL B §Y "SSOUISI ojoum 2y Sulpuirig-o1 se 1 56 unya Ayddns
MO 30 KUY NP FUIIUBYUS JUNOISID SWN[OA FLINVILD O} Wa)sAs areqes Jarjddns wau e Sulyoune| ‘spuai
puk soe[es Sonpai of wwidosd Suraes 1500 v 1o FUINIRGIUIR PAPN{OUI DSOUL], SSIUISNG QY DAIADS OF 1BDA ) JO J{vy
puodas ot ut sarforess pajsowajdur Lfyssaoons suy vonesado 1oxieuadns no 12 weol WSWoTeUT MU Y],

Ad31e35 ssauisny

INIWHLV.LS S(NVINHIVHD

Surddoys jo jeunroy

007
Ang 67 o uondnponuy jo fem £q efueyoxy yoors Suoy Suopy oy uo palsy sem J:u..:ou AD ‘Aundinod mau
9y j, 0109ds Ul PUSPIAIP B JO WO} Oy} Ui SI9P[OYBIBYS INO Of IS3I9JUL 9y} PAINQLUSIP PUR SSIUISTY. 2J2IOUOS INO
poz1ueg1001 A[INJSSIOONS AABY IAY "SISSIUST( SI0I-U0U §11 Jo 3sodsIp 03 poumis sey dnox oy ‘puey Jaylo oyl ug

'AI0108ISUBS UR3q Sey ssaifold
sy *a8uys rniut ug 3 $1 ASaens 2)B10dioDd UOHNGINSIP PII-{IEII SIYI JO UoNndaxXa YInoy ], YorqpIs) Jowoisnd
24110040 DIOW S¥ {19m S $jSOI TUNSJINI PUR SDIRS IDMO] ‘FI0MIAU LONNGLISTD popundxe apnjoul sisuag A
tssoursng ueys Kjddns oY) 10,] "WEALIS POPPR-IN|EA JBA0 [OHU0D UOW PUE JUAWIA[OAUT SOUDTE $SO] 3q {1TM 101
SEAUSNYG [1B)2L A1 IO, "UORIFNUL [RIdIUL s YInoays sa1F1ouis juesyudis i ssaursng uieygo £jddns sue jo

Wawido[3Aap Y1 Sapp 0F Pa3oadya st ‘uoneiado joytewIAdNS N0 £q Paj *SSIUISHQ |JEIaL 0_J0 Yimad prdel Sy,

. ‘uonerodo jeyieunados mo so) spoqe|
seand paseges-jaiedde Suumpegnuewr jo Kiiqissod agl omn Sujoo] osie s1 UoNEIBO J[1IX91 JIC JO UOISIAIP
wowes sy, sorwedns puIgD) WISYINOS NG UL 9]8S 10) JJGEJIRAR §1 MOUS 1B SN 1S11] 9Y) $t 11 ‘Jou) U]
190100 Ise] Fwlams spoyieuaadns 1no 01 paonposul sem 1ag 2t ‘K1amaiq Aur aAry wu s90p dnoiD oYl oM
pusjuIRIA 2SIy oY) Jo saoulaoad o aesouad ‘ssouisng A1emalg Jne Jo puelg jruoney oyt “eoug disy o],
‘ssautsng 1yeuradng purjiied ano yim 10q1a301 mord [ 1 ‘sano tofew o Sunadiey 1928w 30w purjuliw
oy o uorsurdys jenpead si g Suoy Fuol w spoytewadns ano o1 aorpddns 1safae| IjFuis ay 51 opdwexs
10y .w:c: .n:_:y_ N Csseulsng 1oyaeaadng 1o 10§ uieyd Ajddns syy jo 1red wiog o1 pappis aavy suoneiado a1x9)
pue 53e10Aaq ‘pooy s dnoin 2yl [Ppoul UONQLISIP PO[-1ields anbiun e 0y paniuuod st dnor sy ‘sassauisng
1no Fuowr sorfrouks oy OZIWIXRW PUR PURTUIRIAL 9$DUIYD) YT UL JOIBUL JSWNSU0D Fuiwooq ay uo szended of,

- >

{dnenyg vuaodaon
NOLLVINIWA TdWL ADALVHLS

PO0T
Aepy ¢z uo ‘wrd g tp uey) Joge| Jou w:cz FUOY TEOUBAL PROY JD1S0N0I0) 9¢ F2UA] MOLA INOGIRY RISV
1seg JO YUy “00[) punols) Jo pasiminy sasi3ay piepuess ‘Svedwio)) oy jo siensifas amys 2q) ylin padpo) 9gq
ISNUI SAILITLID 1eys JuRAd[DL A Kq parurduiondr suiof 1ajsurn payaidwod Jie ‘PUSPIAID [Rul) aUL 40} JJqIT1e
2 01JOPIO U] RAlSTIOUL SABP IOG FOOT SuRf T 01 ¥00T ABIN. LT WI013 PASOLO BG |[1m SIBQUISI JO TOISIEIY A,

o HHLSIO A A0 AANSOTD

. ‘ssoulsng Jurjueq e ul juswsoauy s dnoany oys jo qesodsip oy avy 7oz K1ensgo,] w pied aipys
sad GZ'O$NH 40 puspraip [emads v ospe sea ayl Auedwio)y oy Jo sareys ue) Livad 0] (Juowa) ¥;)) pajiwur]
SSUIPOH SIS SIDINOSIY BUIYD) UE 2IRYS 2u0 Jo orads ul uounquisip e jo fem £q pred sem puspialp weaue
_Eom% ©gooz Anp Uy c(aaeys aad :...32: moowv aavys-rod QS 01 JUROWE [jm .Euvr:v 1eoads oy
SUIPN|OXO “COOT 0] UOBNGILSIP (€101 o1 ‘ateys sad GOSN H JO PUSPIAID WD 24} LM I9YI0F0], "pOT ARIN .
Lz uo Luedwo) ays jo SIOQUIOTA JO 1018150y o1 10 1eaddE SOluRY I50UM SOPIOYAIRYS 0) YT FUBS ST INOGR o
uo spquied (aueys 19d- ¢ O$NH 17007 £00Z 10 aseys 1od p1TO$HH 10 PUSPIAID [RUY B SPUSUWILOIA PIBog) S|,

SANTUIALD

’ . i

utl §9°0$NH 03 cEngco 0L 0N sea ‘sisuy o8rteae payram v uo ‘areys iod sSwueyg mof snoaosd oy
ey Y31y 950°¢ VO ¢ CCH TSN H SBM SIOPJOYAITYS 01 IGRINGLINT 11J014 U0 (IW T'CCOBEENH prodal g o)
TOOZ $9A0 95707 3501 £00T Z:onﬂ 1€ Papua 1ok oy3 10§ IOAOUIRY PRICPIOSUO]) "SISIBULSNG IN0 JO GOULI|ISI
pue wess EquAE:.E 00 Jo Q)Susns 3y Sunosjar oo Ul SHnsal L1010v)s1es paasiyde dnot) g ey
1$114 A1 UL S U VS 40 DWwoIpuks Ax01eadsan 01noe 219498 AQ pasnued UOLORNUOD DHIOUODY pajoadxoun ayi-andsag

. SLTINSHU TYNIA




e meg vaseugpe ubas HOIGM C(PISIAGLY | S3XEY
;aodY, 71 ON {..dVSS,.) aonaesg w::::oai\ cav:r«v .: wauang Suoy Fuog] Ny Jo uondope ayl Jo HnsaI E sy

HoUOYD Y Eu.i..\.nQ (v)-
Loned Funuaeddy

. - 820N

T

eV 14 £00¢

ISMOT[O] S® €007 Toquiadd(y 1¢ papua Jeak oyl 10] ( dnoag
ay)) souripisqns sit puw Auedifo) Sy} JO SHNSOL PIIRPIESHOD PINPNE Oyl ddunoukiv
oy paseajd o {, Auedwoyy,, ai1) papnu osurdiolug $eIn0sey RUIYD) JO SO o1

- o e e SUINSHALO0Z e .

. p0O0T 1dy ¢ w:oz Fuol]
upuitoy )

ONINOVD ONIN

WBWINIWoD pue :o:mo:vov IIDI1 0] JJBIS SN0 SPIzmOl

:o:Eo&nEn N0 pudIxd 03 oY1 p(nos _ EQGP:D JO paeogl B3 3O Jjeyaq uQ “panun afow pur soduons paflowe

oAvY oM 119 “SonuTELBoUN [RonIfod pur sltouods Aq pozpaorleys eok JuiBusijeyn Kjrucndenyo un stm 00T
- 1

. : , . NOLLVIDAddIV
1$30103TC] A4 JO 1oday o1 wl PAqUIDSIP I vutayos uondo sreys ayp jo speviecg suotido dseys pue

~ S9SNUOG Yseo jo wiof A uy pred ‘sjuouodwos 119w UI-1ING M Spual JodyIelL pue souswsopiad jenpiaiput ‘qol
3O d3mvy o) ') Smprodoe porersunwar are sodkojdws s, dnord) ayf, Surdwos tusied mo yo swreiford Fuiren
sy yis Honsunfuod up sawnowos ‘uowdopaop jeuosiod pue reared oyl Wlog ddueyue 0 ssolojdwo Ino
01 so1do) assoArp wo sdoysyiom pue sesmon Sururen Jurofuo rayyo ap Fuoy Fuoy Ut Apueunmopard Furutgusas
Y1 Wi puBguIeiy assuny)y oy tr pakofdus aom 9,6 Soreinxordde yoiga jo gidoad pptay A|eirunxordde
pafords dunoxn o ‘Sinus pajjonuos {pwiof e pue sIRI0SST si SUIPR[OXD ‘€07 TOQUAN3(] {¢ K SV

SAAAO TN

YaoIs 1oyyng Joj syoadsoad o Jnoqe 4:.:::50 a1e om ‘vonsod peouruy Suons
pue voundaxa £3tesis yuspnid ‘epow ssauisng onbrun Jno PIAL WAMIIUSS swasuod pasosdwt pre Awouosa
s, Juoy Fuol pam(nwins oaey SI9[aAEN) [enpIAlpul jo uonexejal ayl Fuimof[(o] SISUNO] PUR[HIEWL JO ¥B{jul
a1} SB [[om SB KIONII 2yl pUR PUBTUIRL 9SAUTYD) ay1-usamieq digssouprned snuou09o £350[2. 541 ‘SUIl) alues By 1Y
BurALyl SI19YILW JPW@NSU0D Si ‘SOIdrISowop 9IQRIOAR] puUT TUSIUUONAUY 1R 1SDI9IUI MO] “1PM0Id dTuIOu099
SRONUNNOD 3 YA Alwouosd Jeqo[d sy wl ofox juepodwi £jFuiseaioul ue Sulkerd st pupfurpy assuny)

%8ST 0V %S 6T Wwoy

:ommo_q% pueiutear 91 woJy xey 810jaq wjoud jo vonzodosd dys ‘YeoIqIN0 -SY VS i Jo uniq ay) o50q suoneado

* Kramaiq puv-jieiar oyl 8y 0T 12WA9( 1¢ Papud Jeak syl Funp 9p 7 Yl pareduwrod ‘maiadl sapun potsad
" QM) 10 GNUDALT [EI0) AU JO 9¢' /L 10§ Bununodoe ‘Suoy SUOK JO e PIPIVOXD PUBJUIRIL Byl WOL) ANUIAT
s dnorny ayi “aul) 1s11y o) 104 ‘pauue[d St PURIUIBIA 95U 51 U STUSIHISIAIR S} PARISOODE sey dnoin oy,

‘o—:ﬁwmn KGojouyoey pur suousuny judwadvwetn
Fuizipenuon £q Loustorgs yeuonesedo roySwy sof w:::% SIE 94 ‘SSIJAIIAAIN SNSRI Iprn dAndesd
ur 93In$ JusIInOUod B 0] peaf os(es Lpur 1Bl INQ 1RYEW 21X} PUBREEW 9y Jo Jenusiod iy jsooq [ O LA
o) 01 ANua 5, BUI) YITAY PRIRIDOSSE pO(7 JO PUd a1 £q Sonpoxd a1nxa) uo sejonb jsodwy e Jo uoneuRUIfe Ay [,

[INOG ‘UIBSEY YHON D11 Uf SOAMSIQ (A JIOAIRU UONNGLASIP PIILIBaN0] 210w B 2ABY MOU M4 ‘pueluivjy
asoury) oq1 jo frud wsisvg oyl 03 99819400 [eorydes3098 uno puedye gsie Inq Ansnpur Furmaq purjurew oy ul
uonisod Surpesy Ino unpBueNs £Juo jou uLd srmuaa juvol sy, "s1saraur A1oba 950, aaey [im ssauisng Kromaiq
Ino Aqaraym ‘Aurduioa a1njusa wiof v ojut Luedwod oy sziuedioas o1 paywiy Kuedwo)) dron dumil) Suesfoyy
Jo Jappoyoarys Jofern ayl gia JuowRdITe [EUONIPEOD © 0jul parua amo:?.ﬁ K13MaIq Jno ‘pO07 YdIejN Uf

~ T purig Bﬁ_;_:.isn afqeidadsas
v w::ﬁ:na_mo pov uorsuedxo oming 10 sar03s [Ppour Fuipyng hmuo:%:; g diysuonepaT uiiey uog a:&:_iov
‘uteyo £iddns ano Gumayiasas Fuipnpoar ‘uonezriundo sseuisng 10y Joof (iw am ‘ooeid Ul wedy pazifisuo
pue I3T00NS YONW T Irs ~IL0A S1y), 'UOISIA [RUONBU INO UMM WA poisnniud pue ‘osnsadxe [puonearajul
pue {eoo| Swpualq ‘weo juawadvoew anmud sy ALeou poduleaar o\ rudwESieel [puonEzINeRI0 Uo paaeid
SBM STD0J o ‘piendue D) o vomisinboe rolje Juok ISIY 9yl ‘g7 U SINIO0 959Y) ul Po3dons 01 Loudpdijfe
1500 pue AHFIGIXS]f 31 SBY JWNI0) AI0I1sKadns InQ) "S5 I30-PIYS PUR PUODIS S4 Ol SouId Jofew oy woiy
Keme y1gs 01 K191 s1 ypmoad Jo siooj oyl ‘uia) wnpaw sy 1940 ‘Kjpides Suipuedxa J{1Is SUayIRW O IS[IYM,
‘s1eak o 15nf 3o poriad B 3340 sotsard jasrew jueorpuds v dnajmg sey ssowsng jpeusadas mo “menonied uy

‘dnoxg a1, jo juawdojaasp

HEI9A0 93 SALP PInom Si], oysewr Jswosuod Juoy Suoy puw puvpuiew oY) 03 ainsodxs Juysearout
“sey dnolg 9y; ‘[ApOW uoungIOsIp pa[-[ILias v AL ssauisng Surssadord jeaws pue royeqe ut saniunuoddo
a1 aamdes 01 JEek 1SV JeyIEW JRAW puviuIEN 2y oJul papurdxa osie uonerado pooy MO SINSAPUT dANdadsaI
1oy ur szakerd Surpes| ayr Fuowe mou are suonrisdo oj1Xe pur Liamarq Joyreuuadns me) Jxmw Jueodist
sty ut 9auasald do Supping £jeai3aiens wsaq sty dnoin sy pue Yimord 1no Jo 1eay ayl I8 SI pUBUTIA as9UIgD)

. © S LO3ds00d

5298 ay} JO SDAL 2 o>oE:=
.01 $90Kojdwa pue s1apoYaITYs- ‘SIOWI0ISND 0 JWAUNIWWOD §,dN010) 3y ST 1] "IN sadedssop oed Juipw Aq
pagoune] weidol jansy poold tung)) ISei pue wccx Buop] weyx £q FANJEMIRL] ‘UONOY ﬁoacm Aq pazruedio

Monid

e B T b e e, i T

2

LLTY-Z8 ON mﬁ.ﬁm

‘101521 WIRISEE] PUE [RITHAY) "UISISAAL .

‘worreaefy ARy smop-gi fwSusfeyDd Yy dyr uipnowm ‘siwoas Aipegd Jo Jdaquimi & panoddns deoun
o] “TAACIOW "BOLIZINPS WIBIGO 0] 318y} UIPTIYD 9jqeua 0} 13qiaAoN Ul prenBuea D ySnosag 20waolg ixSuerp
ug Jooyas Awewind € Jo uoHONISUOS Sy porosuads pue wieaosd jooyos adopy 190fo1.f ayi 1t paredionied duoun
ol _E_S::i uf 129K 1s¥| suonwziuedio a[qumIeyd 03 SUONBUOP YSED INO UL asuardy ?_:.Emszw T oSEm DI,

. SONFUNWIIND N0 PUT SIDWOISHI IO 10§ 318 5 Ino sjoopgal n TUDUTOTAUD
m:iac;v oy} pue m_,:_cca IO JO SUATLY-Y1 01nsud 0) UONUAS] puR HOUNED JWHIILD PAYIIZXD PrYy h.zo:,u Bl
‘o11qnd oy Jo soay AJ1Ep oY) 01 PIITISS ARSOID 018 YoIUM ‘SIaFIEUISdAs PuE BONNGLISIP POOS SR NS $I5S0UISNY
YA yeay pue ouaiBAy jo oFparmouy pue stausremr oggud paster sty ok 15T SHYS )0 ARAIGINO D[,

AL HHISNOJSHY IVIDOS

‘RIPSWU O} PUL SIOISIANT (A TONEduAWn0d £em-0m1 ¥ TUIIIEISOS UL SOALIRINGL
su dn doys o Q:EO SY] 9IBANOW O} INUTIHOD [{im SPIRMU 9SBYJ, "apIs-1[38 a1 A£G RISV UI S9IRIDWO[FUOT
Suown | JT paaosdur] 1sopy,, oq1 pue Suoy Suol w soivedwos Juowe Yy poaocrdwy Isopy,, oy pue
opis-£ngl 3yl £q vIsy ul sowrowo3uod Fuowe Y] pasosduay 10, a1t pue 3} Auedwo)) 1So¢,, Oyl PR Sita
dnorny 3yl ‘dnoio) YOseasdy J0ISDAB] [CIONWNIIISUL AP AQ JBOoK IST] POIORPUOd ADAINS T U] "SHONE[OI J0ISeAUT 10]
swen pood B 11 4OM IARY SJOISPAW 1M UORRIMNWILOD fem-om3 Suideinosus ul s110§30 Futod-uo s duoiry o4y,

SUONBINSuUL
?C:EE Aq podupiie SeOURIAJUOD 1 :o:E:aaoa se qpom st osuonerado sonsi3op pue m::._m %.oSuE ‘$1a11n0
1pFewIadng o o1 SISTA ‘SBUNISW SUO-U0-0UO JO SWLIOY Bif) UL Jeak ise| siskeun Omw pue sTofeuvis puny iy
UBLT DIOTW M 13W S)IUN $SOUISNQ JUARIP JO IUdwoFeunin Joos s Suole uawoSeuew do | aeaf 1se] vrpatu
oY) pue Apunwiwiod [eloueall ol Wit uoneatanunuos vado puv jwonbasy wi oBefua 01 ponunuoa dnoiry oyJ,

SNOLLVTAY MOLSAANT

“aamipw oyerodios no jo ued se s O:EEE pup soueuoA0d awiodiod 1oneg
Fumysijdwooase ug .vom:w:_ﬁo 24} ©O 9Yel 0] SNUNUOD {|Im IM “Aoussudsuen pue ARQEINGOOE I SOURYLD O]
[ETIUISSD ST AMSO[OSIP ey E:s 1oyredot saonoesd 2ouensaA08 2110000 PooE ey seAdldq »_m:o:v dnoroy oy,

) . *a118Ss) vccr Kyeauer/g00z,
Jaquwaosg s w surzedey Aouodmisy £q unt premy sewedwo)) vmmmcnz 1s9g oyl W Auedwod 3:2650
arerodiony pasosdury 1s0py €. 0UMYD POl osje sEM dnoxn 9], Tgogg w surzeSen »u:o::::m £q poziueiio
fiod asueisaod sjesodiod v £q sioyrew Swidsoure Suipes| uy swonerodiod Juowe yixis oy pue K10§ores
eung)/Buod Suol a3 wr Aurdarod ‘a0UrBIdA0G B1eI0dI0)) ISOF Pu00as Sy PAUuRY seM T “KIIHIWOD [EIduRUYy
o £q payuswnod Lyydry uasg aaey sowewrdaod srprodiod pood Junoword w suold pagsmBunsp s dnoidy o),

‘saanoadsrad wepuadapul 194 pasuejeq YFnolyy jusm suoistoap Jolvw s, dnorn ot eyl Fumors “1eak seg
%06 1940 POOTS $1010051( 9ATINOIX0-uoN Jupuadopu] s, dnorr) a4t Jo souepuane afeiase ‘skepemou paziseydwo
Afduiseorour 51 preog eyl woyy maia Juspuadopar spym drory 3 jo $$3003d Bunjrwi-uoiswop Loy W
amdionued oy spquown Suifqrue Yiuow e 9510 ueyl 210w ofesoar uo plag dsom sFapeaw pieog ‘seak apy Sutngg

‘P07 AIERUR[ UL PaSEDjal $3010TI] 90URaA0D artodIo)) jo apol) pasodord
Ay ur sJaRSST paeoq wirw oy uaed 1$5q papustnuosar €1 Funjelir 03uryoxyg ¥001g Buoy Fuop ot 210J0q {|om
‘9A0W € Yons ajpmiul 0] Xopuy §uog Fuvy ay) ut Y208 USNINSULD 3y Suowry Kurdwod ajuIawo[Fund ISHY S QIE
SN MDA JeuONEIado pUv fRIOURUILY 5.5:5:7 Sutonpoxd Aqueiun(oa uaaq sey dnoi) ayy ‘FOOT SPGUIDAON 2oUlg

- chBﬁzw pue suoiss(w Qﬂo%oo o Yynum wosks EE:E:?;E
3_5::23& Eo:w:_.Evuo:ﬁbh:_@rk:E«iEo.:u%:mEGmmvE:ug:,umcou:ism/\

_*ssoooe orqnd
103 IPSGOM Bﬁoaoo Y} UO PISEI]IL PUL JJRIS JOIUIS [ 01 pAInqLsIp sem Kotjod soupuroaod aresodros
5,dnoIn 21 SE [joa B PICOE OYl JO SINPAILS A1 ‘SUONIURY IIY] *SIFQUIDIL PILog jO Saniiqisuodsas
oIt Sueaod SpISp M yoogpuell | SoAuDalqQ pue  spmpuRlg  ooutwidaon  aodio),, v

‘s1o1va11p Jo usunurodde-a1 pue wusunuiodde ap 10§ s1apasoxd juoredsuen pue [punog € doasp o1 ok
1se[ dn 195 OS[e sem ‘SIOINBI SANNIAXF-UON 1wapuadapuy 1B pesudiod ‘SN0 BOIRIION Y],

“S1I0150I1P 10§ WOISKS HOUBIBUNWIOY 1By puE waredsuen v jo uoteisdwajdwmy 2y
amsua ) 07 Ivak ISE| PAYSIGRIS? SBEM *uonounf $30unosas urumy s dnosn oyl 10y ajqisuodsan oo oy

PR SI0I0NC] 2AINDOXH-UON] Wapuadapuf (e 2PNjoNY §Piym JO SIDQUIDL SIWW)) tonesuadng) oy, ¢

-1ead yse) dnory o £q pardope saanenimt adueuraaod erodiod tofewr s 218 moyaq
pazuewwng suoyouny KLiostasdns pue £1081ape 100 ALRD O wasord o $20IWWos snol A Louaredsucy
S[LIOUBUIL] OSEIIDUI PUR WSWEGIAM joNuod [eurowt ssosdwn ‘preog oyl Jo Aauapnys ap usyiSuays oy
29K 158) 9prwu olom SHI0Yfe [ewwads puE prepuls 9ouruInaod oaodiod sy Furouryus ol parearpdp sy dnoio oy,

o . . THONVNUAAOD SHLVAOLUHO




Th-¢g8-o

L09ZL' HGIIEXR) S Jjoag

. . L9 0$>IH 69°0$3MH ’ . ~banjiqg
(Lov'eL) - . - uvyExXC] N .
96T LOF 6ET'8EE ind LD — 15K 8697 0£6'6 SIILFINSSH JO SINSAL 13U jO d1Eyg
REG'FI - - - — — — — 8E6' R ‘ .,»__:5 pajjonuod: . .v .
worezn putof € yo n._m.ﬁ_u_weu_,.._”__m {9 O%V—: 0L cw%——m . aseqg
o : 8 ateys sad sSuurey
06'9E8"] suouriedo woty norg A s
19089 ) .
(eses9) . . o CEOVOF'1 LL —ammvrn Stapjoyaleys o} b_nfzh—_b«uﬁ Jijolgd
SGULESt  — 9Le'y 95°28T  GTOINT  €TLVOF  Gvs'oTy (069'sL)  PPETST nnsay uawdag ’ - .
= = P Yes- B0
ORESKE'EE (8LO'0SD) OSWORI  T90CST  OSTBOTE  BLEBO0 C C9GGYEF | LGhCInG  SREUGETI (697 +07) (£68°0L7) - : $1sa1siur QiLouy
‘ ¢ ‘9T LE uonexe) 1938 1Moy
B9I06T -~ g 981°c 78599 1088 66880 69€°c8 0r0'SZ WA LI 0C 609’1 0L0°9TLT H isye Yy 'd
TLI'SSYVE (BLY'0SD . 690°081 9LY'6LT  BGL'IOT'E  LYIUSEE  FOF'IOB'F STVLTS'6  SPCT9SLL .
- (RLY05T) - 95T'SY — - 018°95, 719'8p - sages Juawdas-sau) T . 13 ,
TLI'SSY' M — 630081 0T VET S6LTOTE - LOT0S6'E bSO VHL'D OICBLL'G  RECSISLE safes jeusangy’ AQWO MMMV ANQQAQMNV C ' C.CA—.:\K&:—‘L
. . UNNAA L6 : ¢
. T e A A A Ol | L90°186°T UOHRXE) 210J3q UJOL]
papud smak gy 10y . - -
Q003N 008N 000X H -~ DUSXH 000831 oousYH 000X V00$NH JO0SIH - 4 - . .
e r sopnupangl . SOy pur Gusdosg  sagsay, um.:u::'. HONNGLSI(] - [Ty UoIIRGLSI(( Cmon@v.ﬂ cwc Vuwwn . vD.:umOOvm@ .«O v.——zwnu‘—nvwc 0,::\—@
FusmsAsL puo NG — C6° ) {ua pajlonuocs Apuiofl v jo synsal jo ateys
i E— pur 8€6 v81 AJUD PIJOHUG) ATJULOL © JO SHnsal § AN
. e OrzTie) (19v's77) < §1509 douBULy
o 3 3as s S N :
: , o et 865°908°1 PO 9ES T 4 suonrsado woj 1oid
N ‘Sunaodar (Brouvuy |Rwsiul 5, dRoID AU YA dUEpIODIE = : )
ut juswdos roiydvrifod L1epuooas pue uadas ssoursng Avwd s dnolry a4) 3o woadsas u1 pajudsard 51 UONTIOJUT Jowiiag X . .
) uopewioyu; pidwBag T (JZI°L8ST) (L8LPIL D) . $asuadxe aAyRASIUIWPE pue [Rlaual)
‘aprw sy yuawysafpe seak soud on £[Fuipiosos pue jeLarew jou st diyssaaired payuy ~ri eyt ! Sma € . sasuadxa uoIINQLISE /Cn 3o
A1 UL USWISIAUL Y] JO UOUBDIFISSRIONL AYY SO 1D 150D 18 PRUBSESIL TAWISIAUT JBYJO UL se umoys Kjsnoiaald Cw _Qmﬁ Nv ABC—VCVW mv ‘« D @ “u : m
sem golya digstoupred papiun] v ug jsaunsaAul ayr swasaadar Qinua pajjonuos Apmof v ur ssomr s,dnoiy oy B _mw:_v.vv @No.wmm JMUIAAL IO
. Geg poyoanes oy () 610°80L'S 69T5ES‘Y 1joid ssoin
‘9 FOU UL N0 13S §1 gO0T I8squianag -
FE 38 ST J0IYS SOURjRG PAIEPHOSUOD Q) PUE ZHOZ SIGIUBOR | £ PApUD JRAK B3 J0J 1WN0IOE S50y pur yjoxd pareposuod ;
" Fueys 2 e . E N 3 3 55 - -y . ~ 3 v & Q >
ayj u6 Lojod m::::cuw_. ul adueyo SI4L JO 10252 By L, "2y .::,n,uuwuhﬁ YT Ut PasT{[RISAIO 3y 0} E.ouar‘d SEm wufmn ug ACCOEV [ ﬂnmmxv AFQQ [ir4} %Nv Sajes JO 150
J0 KRJIQEL) 2 HBY) UAIXR AYL O) SILIUBIRIS [BoUruY oy ug pams se njoud pue sssodmd vonexer 1of pmndwos se njoud . . P
uoamiaq saouasagtp Junwn jo 10adsas uy poyraw ANIgeIl 9y F6ISH 10§ PAANOIDE ST BOIEXTL PRLERJAR. ‘SIvek Jond ul 610278 8¢ CLT'SSO™pE ra laaoumy,
. PABISS SY A1yiqeif 21 1o pasijess s1 jasse s usym porrad g o5 :
Ljdde o pajoadxa a2 1oy S9I0I XE} YL I8 PAICIRO[ED S¢ UONEXTI HOLIAYI “5u0iIded¥s PIMU] A “SJUMUAIN)S jeIaupuLy -0 . .
AUl Sjunowe BUIALTD JIayl PUB SAMIGUI] PU S19SST- JO SASEQ Xy A1 uoamIdg BUISLE sadusiayip Cesodwor vo QQQ:%VNN.\ 00033 H 210N
‘poyaW A1qer] 139ys aduL[Eq A2 Bursa *png ut papiaosd st vosrexer PAIIBgRp “(PISIadL) T "ON 4VSS 241 o1 Suiploooy »‘Uuumﬁw@ﬁv B
“pafuryD uBaq STY UGNEYEY PANagap Joy Lorjod, Sununosor . -
ol £(0z Alenuer | soye 1o wo Bupuswiwos spouad Fununedst 10j AANNAYID HUELIIQ YMUym (PASIAD) saxE) 00T €007
AWOIL, 71 ON (LdVES..) 9op1onid Suyuneooy prepumg jo wewoerms Juoy Juog g Jo vondope ag Jo ynsat e sy
HouvxXDJ tmx‘.\n\vQ {v) . 5};3——0@ su MOON gﬂh—EGOOQ —m ._UOUCD .—ﬂ@% Q—t ._O% A:Q—\—Opo:
Sonjod Rupnnosay v 3Yl) saneipisqus syt ﬁcm %Cs&ﬁ_ou Yl Jo synsad _uud.&_u:Gm:OU O@t—.ﬂ:a oy} Jdxunoule
) : . ) . sarN 0} vﬁvmao—a ale A‘:.>:=QECU: D:C wu«,ﬂ.:m\_ .meQ‘_Du:m— SAVINO0SIY —,:::U Jo m,_cuoo..:.a AUt

o SETIASHE €007 LT L ,f_ |

POOT [iwdy ¢ ‘Quoy) Juop]

uvutitoyy -
DNINOYD ON

; . . . UL WIBIOD PUE UOIIEIEPIp 113K 10] 31 4n0 spieaol
uonrmasdde 1o pusixe 0y a1y pinoa [ ‘SI0NAIA JO pieog ) JO JEYIQ U PIIHN 210w pue souons padiowo
aary am 0 4 “satjutensoun feanjod pue ouwouoos Aq pezuaeieys ek Jwusjpeyo Kjjeuondasxe ue sem £00T

NOLLVIDAUddV

10121 o1 JO L1odoy oYy ur paquvsap ase awayos uondo areys oyt Jo spiviaq( suondo areys pue

30 umeu 9y of-Buiproooe paresounwar e sadkoduws s,dnoisy ayy, “Suedwos juaued 1o jo sweaford Juruses
AW Yitm uondunfues ul sawnawos uawdo[sasp Jeuosied pue 1sareo oyl yiog ouryud o) seofojdud ino
03 301doy 3519A1p U0 sdOYSILO/M pue sosinod Juten Furouo 13330 2 "Fuoy Fuoy ut Apueviwopard Juruwewas

pakopdwo dnosp sy ‘Onue pajlonuod Kjurof ¥ pur salel0oSSE S BUIPNIOXe ‘g7 10QULISC] 1§ It SV

N S1Td , ’ .

SASNUOY YSEI J0 W0 oY) U pied ‘SHuouodwod JLIDW w-)|mq (s Spus 1 IeW pue soutunogad feapiaipus ‘qofl’

241 Wit “purfurey 9samY) Ayl ur pagojdwd rom 96 Kprewrxordde yom jo ‘ajdoad ggoiog Kereunxosdde

‘woypee N Ajrey) SInop~z { Fwiduatjey) yijkf oyr Suipnjoul ‘siuaad Kjseyd Jo 1equinu v papoddns daoin
A]) "IIA0DIOJA] UOHEINPD BIRIGO 03 1Y) UAIPJIYD 9[qrus 03 JOGUIAON Ul prensurA ¥ ySnoiyl adurAoid 1xgue

ul [eoyas Lredmd e Jo uotionsisuod Ay parostods pue weaSoud [ooyog§ edoy 109014 sy wt pajediomed duosry
ayy agpnopsed uf 1204 158) SUONEZIUREIO JQEINEYD 0] SUOHEUOP YSED IN0 U1 SSUSIOUI [BLURISQUS T sem QIO ],

o . ‘SONIUNWUIOD INO PUE SISWOISHD INO 10§ IBD INO SI9[§01 1] "IHOWIHOLALD
Furddoys ay1 pue spoupoid o jo aumSLy oy 2MSUP 01 BoNUaAALd puE UOLIRED JWBLIXD PISIAUIXT pry dNoILy oyl
anfged oyy Jo seayy Sjiep oY) 01 payeas £[9SO[O D1v 4oIyM ‘syasewadus ‘pur BONNGLISIP POOS Sk YaNs SassAuIsng
WPIAL wivey pue oudiBAy jo e8pspmowy pue sssuaseme orqgud posier sey twal ISE] §UVYS JO YuIqING 9y,

ALPTHISNOJISHY TVIDOS

eIpat oy .pue SIOISOAUL YHM VUL IUNUIWOD ABM-0M] B FUIUIEISNS UL SOALIREIIUY
sit dn dais 0) dnoID Sy FIEAYOW O} SNUIUOD (1A SPIRME ISIU Y, OpIS-][3§” Ayl -AQ EBISY W saresowo)Fuod
Suown g1 peaoadwy 56y, oy pue Suoy Suoy w sewedwos Fuowe Y] paaviduwg ISON,, 94l pue
apis-Lngf oyl £q visy Ul satesowojSuos Juowue | Yf paaciduwi] SO ., M1 puw 3| Kuedwo) 1sog,, 9Y) pawen sei
dnoiny oy ‘duoiny YouBassy J01s9AU] fruoHnInsuL a1 AQ 180K 15T PAIONPUOD A2AINS B U) ‘SUOIR{9I L01SBAL 10]
QWU POOF B I HOM SARU SI0ISOAUI UIIM UONEINUAWIND Avm-0m1 Rindrinoana ot unnn Jndoun ¢ dnntey ~uy




- unenojes jo ssodind ayi oy sareys Kreurpro go yequinu ofeioas poiilam

00#'565'611 - 00P‘S6S6TY SpUOQ AQUDAICT  — s L Zrym - fiapood ueip 130 sjasse siqidunu)  —
6SL9£TT1 799°968°T) suondo areqg — : CPECo : LSTLR (sasuadxa sanensiunupe put [eiauad Ul papnjoul) AP0 —
c . 1saueys AIBuipso jenuaiod-aannip Jo 19919 _§1985¢ 2[QI3UTILL JO UoHESTHOWY
6TF'LIR'0LO'T ESHTLI'T80'T aseys 1ad s30T diseq 8LO°S Spy‘c . sasea 3dULUIY JPUN PIBY SIOSSY -
X m::i:gg Jo ssodind oy 103 mu.:ﬁu Areurpio Jo 1aquing 3301548 PAIGSIaM VLIS 0E9°EL6 R ] s1sse poung)  —
N . . S2IRYS 30 IdqUINN . woneoidagg
: :Burdreyo 1y te PAALLIL USAQ Sty suoHEIIdO WOl Jigoly
o0t ez ‘ ~
a00.$NH 000.$4H : L .
PEF'pLY 1995751 © 7 aaeys sad s3ururea Mnu,guzmuv: o . : -
. panjIp m::_,_:u_mu 10 asodnd a1 10) SIAPOYLILYS 0) AYWMINQIIE oI cooT £007 .
195°69 v8y'oL - spuog uE:SE_S JO 251239%X3 U0 Busabs 1sa1500] . . R . < suonesado winag 5oy b
££6'P0P°1 LLT'SSP'T asys tad sRuruzes
: J_»E m::a_:u_f o asodund 34)°J0) SIIP[OYIIVYS O DJGRINGLUNT 1jo1d
sGwurey . :
. : 1796 6LOEY . paswdodas [pmpoo?d saneday
: ‘vpep Fugmorjoy . 87911 TLETOT , . . s33sSE PXI) Jo usodsip uo 1oy
1 U6 paseq s1 oreys 1od sGurares poinpp pur oisEq AP O UONL[NDFED Y], viv AP6y SALEIPISNS Jo esodsp uo 1oy
. : ) ) A —_ 0z - s0LI0SSE §o jesodsip uo njo1g
000838 000.$4H ’ ’ ’ L1e'ort R L% ) AU 1531210}
(pareIsay) - €761 : LOS'S Z:u::ﬁ\,E 130 PIASHUD {UOK PUIPLAIG
2007 £00T ) . ) i {BUIMO[]0) S SAPRIDUI DNUDARN IHI)
aseys 1ad sSuwavy 8 000.8%H 000.$¥H
- . 00T (€067
- [SIUAWRNTIS [RLIOURUI} 95 Ut Ajiqen v ose .
PastuFoao 101 51 B0 PILOY 1) J0 AIEP Y1 I S8 SALEYs L1wU(PIO JO J3quINy £, KupdRI0D) S} U0 DIIR{ADIED St YOIYaL PUIPIAIP . 3 N
pasodoxd sy, oreys Lmaipro 1ad 18y JO ?_2:21 rewy v pasodoxd sioyoenp ays ppoz 1udy £ o proy Sujoows agi 1y o c. AMUIADT IDUY() ¢
. JUBWR) YD JO JJo-ukls Y WPIM uondsuued ur £OOT L)1 $f o ?ca:,ou 2yl J0 . . ~
SraquIan Jo 13181831 sy uo m:am:_ou 3Y) JO SIAPIOYIBYS AR O3 pANQINSIP Auedwo)y oy Jo sareys 42y L1942 JOJ (,IU3WID ¥D.,) R . . X : . 3 v
parruir sTUIPLoY UBIB)) $901005Y ML) U davyS U0 J ordds ur uonnqinsip v pajuosasdes g0z uT uonngLosip ferdads oy - ———eas -
L= = . . 6557971 '6C 0rSPOg 610°TC8'RC OPEISE6'Ee BITO6Z “TLI'SSHPE
119'186 1F0'€SST N . : o . : .
: . ST SLVT PES'E- 165°1L1'C 995°T9K°¢ ‘0SL'9 I PSI'E . SEARIBA()
Ler oLt VT H6L . omys fupurpio Jad (€4°0$)H T00Z) b1 O$AH JO PUIPIAID 10U €00T LTECGEETI EEETI VOI'LTTTL  TOOTEYOY - £1L°891 6HECIOT purquiE asaung)
ATL8Y . L6TB0T aseys Aseuipio 1ad (60°08MH :T00Z) 01 0$MH Jo pred puaplaip wuswi £z LOG'FI9'P] £L9°881 PETETP' VT TILYSIS) SOL'PTL LOWLED'ST Buoy
-— Z05°050°T ALreipisqas g Jo saieys Jo 9393ds w1 puapiaip jeidads ’ .
[AdRIeY . - axeys Areutpio 1od 7' H Jo pred puepiatp wawy e1oads 007 000.3MH 000.3¥M4 000 $3H 000831 000.$8H ~ 000.$¥H .
96L'C L= 4ondo IBYS JO HSIDISNI pUR IO X {panmmsar} - SNUIADS IYK)  Jdaouum g FLITR S EUVIEYES] JaAouINg,
aaeys Jo ynsar v sv Jeaf snorasid mp 10§ pivd puspIAIp [BUI) [BUOTHPPY 00T €00T a0
000.8YH 00083H : ’ . . . a6 vesta '
2007 €007 R spudsds yenryduadoan
'  SPUAPBIAIY L ~ ) -mawdas Apadorg wogn wewdas sy Japun «.vo_.:wmn_uv_ us3q ey ssIUISTK SoNSIS0] By,
‘000°R6 I $H Ay pssearouy uaq sey ZOOT ‘_un_EJ\_uD I£ papu? Jeak a1 L0 SISpioyaIRYyS 03 Jquingine rjoid ayy, ’
(LS6'LYE) A SBATISAL UT AV ‘ .
Z0Z'609'1 ° ) ~ . N UolIEXT) 30710 0L
(08'90) . ‘ S1S210)01 AILIOUIW Wi IsEAII )
QiL'seed SIMIGET] UMONTXR] POLIZJOP Ul HyuaIIU] (688'RLD) uofpexe)
S(go1°1) - - SAIGUAINOSL IS0 PUB 9pel) U aSualaa( GELERE - TELLEE - 196'6 - . 0600 voL) 0999 SDARDOSET (O SINASDL 130 JO ITYS
691'06 ) S1OSSE UOIJEXE] PAlIajap Ul dsearm( [Cizaats] . 51500 0TI
{(888°LE) E SALIDOSSE U ISOIFN VT EVIIIQ RS 908" . . L + suonmrodo woy osg
(R6P°0P) . tapood paseydind Ut aseardacy ¢
: . o 11Eovl - - ) Su05U; Hsa1MU)
GOOSNEH . . N . . {£85°¢9) sasuadua awiodios poaoyeury
. ’ naozc‘« se OI¢ 707 19quuana(] [§ 1¢ 199Ys 301B{eq POIEPI[OSUd At < e
o} siwsmmsalpe oy &1Fuipioade paleisas ussq u>_.: paltodar Ksnotaaxd sjunomu aaneseduod oy pus Kpansedsoatas perdde OL8eTLT £9L°T9 8TS'861 L69E0T 018'9p% 60608 111881 790'LTE ynsay-puaudsg
209 ST UOUEYM PILIAIP SO TUN00OE 0F (pastasi) 71 ‘ON dVSS 241 yim 3008pIodae W Aaod Jununosde w adueyd ayy, . .
X - rsuonopsinl 6SS'9T16T (EVL'SHL) SHU00Y - ETVR9E  S00°CISTT  IPOUILLE - LOSERET  G6L'98SG  GOHG(SOI
anydadser 2: u Buneand s g e 5353_5 S1 UONEBXE] SEASIDAQ) “PUBTHITIA 3SIUIYD SY) Ul SOIBIN0SSE PUB SAUIRIPISqNS L.
oy o1 ajqeonydde SME] XE} JUBAJ]OL ot it 2DUBPIOIE W siyord DJQESSISSE PIILWIISO SYI UG Pasyy Jof papiavid vaaq sey - - - - gy — - - .
NE1 DWOUE PULIUIRIY 3SAUIYD) “$O0T/C00T J894 [BISY 3t 10J 955° 2] ‘01 %[ Wo1j e x8) s1Joud ur oFusyd © PIIOTUD JUINNIAOT | . eswoe ozeEn mNﬁ;n LEFL IBYES | TSEE mwv,cv,. wo'es o 9TI6T | AnU2AN 120
341 “E0NZ U] 3w BY) 103 S0 AQESSISSE PAMLISD HY) U0 (90T 1700Z) %L1 1 PAIEIIAMED st Ye g siyolg Buoy Fuoy 610°ZTR'YT (EPT'SH) ZhrsIS 06T'LSE  (TSITS'T  GIVREL'E  PICEO3'F  IVLLTS9 £9L700SOL
080°scE 166957 (601'61) SO1'FOC . : : Eve'sen) EEE1E - EEISE s — SO MWFas-a31uf
- ) a_ofnw 8T — TEPRIS LSG'SET LIS'IES'T LIUSELE IVTBILY OLE'RGY'9  EDL'ONSOT $OJUS {unIaxy
o3 7 - s : . . N CAONIANY
he6Tl 5856 S8E£°6 . wo__iﬂww”mf o . R (POIBISIA TOOT 1WA ¥
AL — 6P 1T , . sowio0ssy : . papua mas uy 204
. 78 . . ‘ cane . .
091821 ErLLY (895'91) HErry v:.w_u:_”mw\mmﬁww:_ 5 [000SXH T OOOSYH  QO0S¥H  O00SNH  OOGSNH  O00SMH  O0OSNH  OOOINH  O003NH
ey LSS CPO'DE maw..—ﬂ mn.:r uomm<. N 0], vopuutugy  syN) pus  Apadosy  sspixag,  ofeaaisg  mopoquasiq ey vOPNQLISH]
OLL'LET 6LV 001 r8siee) £O0°LET - © sapepgsqns pus Keeduio) sjudusaAug pu eatmayn)
' Huoy duofy- : Bupssonosg puu
) . pooyg WD
000.8YH 000:$¥H 000.8YH 000,841 - ) . . )
M_Mﬂm_wumv M.c.%m- . - “M.._.MWMM— ”““Hw.w. y ) . . (Panufued) spudwdas Ssaussagy
: : ) HOfCXE ), 9 :.5:::::& UOHEILIoJUT Juddag

LLIV-Z8°ON 3TTd




4

LTH-Z8°ON BTTd

102k 5y) 10,] 3oL Y1 JO J[RY 15314 Y Yha paredwod se 9,8°88 £q peonpar.sasuddxa pur serviul ariodios a10)aq -

SSO[ 19U puk 183k 341 JO JIBY JONIRE 941Ul ROIIW $TEZC CEMH 01 18ak 9y) JO Jley. ISIlf a4l Ul UOL{IW 9 €0 PSNH
WLJ PIseasoul JoAoung, "ok 2yl 30 Jjey puoosos oyl ui JusweAoldwy paylvws B paAsiyor uonesodo j1etor oy,

nepRYy

wmur__v:&
oy oy oo:a 110 2jyeion g3 jo 1oudint 2y eI 03 seunseaw Juapnsd ayel 01 ARUILOD [[Im dnoIG YL [9AI}
Y81y £joAneiol ¥ 18 Ing 2ININJ SESU ) UL PASIQRIS 94 fjim 501 [1o pn1d pirom oyl el saledionue dnour) sy,

oA Juiol o) ul $ISAUMUL 9,0/ Sey dnoar) Sy 1owsiq man noyzag i sed podid £iddns pue angrosp

03 £00T 1Sndny U] noyzng Jo Nswwaod fediolunw o M IR ol B poystiqe1ss dnoin ay) ‘puejurey
asaury) syl wt sed padid 10y puewsp uimold oyl del o], “ssauisng uonNGINSIp [eoluayd pue wnajonad oyl ut
tenusod gimosd g0 somunioddo X905 o Snunuod jjim droln ay) ‘A8aiens poj-jreras s uo Fursiseydwo djym
TRUIgY) WIRYInoS put uIdIse Al il §1onpoad [ed)woyd JO [QUUELHD UOHNQUASIP $3 S2UBYUD 01 dNUNLOD [JIM
dnosD Y, "TOOT 940 sasuadxo pue jsaseyur ae10diod 93050q 11g01d Surterado ur ASEIDUL 9L LT B PUR IoAOUINY
Ul 95IOUE %6 CE © OUI PAIR{SULL YoM ownjoa safes ur ymosd Suons e vozomﬁ cc:Euac eIueayo dy
mooo 1sASnYy Ul poseaioul

sum sa0ud Bu]as DT 91 WAYM 1894 Y)Y JO JiBY PUOIIS YY) Ul PApIoossl sem Judwdsordun g go0g JO Louenb
ys81) St un 2a9a98 Kiepnopted sea 10vdusT SSIAAPE BY [ 3:35295 pawayy pry wsieyoew Juxy-aoud oy
Ui yojewsiug pur 1502 041 YSIH 96 L £g ma18 suoners Suoy Suol Ino 1e DG JO Swnjoa soqeg STUILIRD 1B
Mg 19A0WINT B 97 7 JO osearout uv payodos purjuiely 950uig)) syl pue Suoy SOl w1 sUOHEIS O pue [0

-stuyod afeiuonied
7 Aq peseasoul widaew jyoud ss018 pue 981 Aq paseaIou [anj :c:n;a JO JWNJ0A SI[LS DY NS T Sy ‘souljne
aiow 0} fany baa:w 0] PRI 2129 0] 9qe seam dnoin 2y ‘jany :o:v:& s0f puewsp a1 paudnisip SYvVS
Jo Neosgino ayr ySuoyiy "ssouishq Juipen |10 Jang Ino jo ujdiews 130sd SSOIF puT WN[OA SI|ES SYI pasedrdap
0SJe pUEUIRJA] 2S9UIYD) Y- Uf JNMRW [(0«{an] Y} ul vonnadwoy) ‘uonesado j1o (as31p MO Jo widsew iyoud ssosf
puE SWINJOA SIBS YIOQ UY SUIOSP dY) PISNRD SSIUISNY UOLNQIIISIP {10 3yl O swenud atow pue Suoy Suopf
ut Lwrouosa ys18ngs sy g, uod sfeueorad 1§ £g poasesiosp vifrew yyoid 55013 pue 9 1°¢ Aq paonpalr ssauisng
UOINGIASIP (10 PAULSI 2Y] JO SWIN[OA SB{BS [JB12A0 9ty ‘Iedk 15e] 0] paredwio)) “mataal sopun J8ak a1 Sutinp
J[nejoA A|pwanxa a1am ssaud 10 priom ‘PO £q Ajddas jo 3940 Lureedun 51 pus 1em bey/sn oyl 03 SutmQ

Juowdas UOUAQIIISIP F0 PIuLfed Y1 WOl UoHnqIIuod 1yoxd ut swosp v Aq 195450 Apaed sem 11 ing Hodiy
jeuopieusojuy Juoy Suoy oyl 1w LI[10v) [ON) UOHBIAE I U1 5:5 pajjosued Apwof e ysnoayl Py “1$2191U8
ano jo 1esodsip o) wosy uied e jo Fuueys oi 0y ajqeingume Lureus sea feok 9yt 104 uzoad 1vu Ul eseasoul duy,

- “1eak a,mE 19A0 90" [ JO IFBAIOUT UL
UOLIW | HZ R SeM €007 EnEoooD [ € popus Jeak 2yl o) sasuadxe pue 159191U1 rI0dI0D 310§34 jyord 18N
180K 158] JOAO 95/°61 JO 9SEAIOU] UE ‘U0 §'CYS T IHH St £00T JoGUoad(E 1€ Popus J 169K oY) 10§ J9AOLIN],

UONMALYSI(L [ESHUIY)) PuE WoI)IJ

SNOLLYYEdO 40 MITATY

SISATVNY ANV NOISSNOSIA INTWADVNVIN : o

ouF “BU0oyD B3 1] I PUE yuiN 18], SURNO IW, §9194 ‘ung od uryy) ‘i(j A[SWEU ‘SIOIII(] ANNOIXI
-uou Juopuadopuy 23y AI8 A1yl pur XBuoyS SIY I PUB 1A Surlf iy A[DWEY ‘SIOIAN(] IAIINIIXI-UOU
Om] DI 2454 UL ‘Wil Uy Suomdy N puv 1A Suoyyz Iy und) Suepm i SUlyS Yed ne Iy Cydiey Suep
140 Bunay IRy ovig uv g CIA ‘oIS ovid) LN Curoyg uay) I ‘ury Suog I ‘Suiuoesy BuIN A Afpweu
'SI0IDUIC] PANNDIXD 2IE U] Ydiya JO ‘SI0302N( usayy Jo sesudwod Aupdwo) syl Jo §101031(] fo pieog oyl

- . o . . . SHOLDEdI
SO0 ORP Ul AFUBYIXY YO0IS SYI JO 2sqom 2y uo paysignd og Jim (,,98uryoxg

qO01G,, a41) poywy Suoy Juoy jo um:mcuxu NO0IS 9y, uo $anun3ag Jo Julst oyl Sunuoson sapny Jo 91
xipuaddy jo (g)5y 01 :vmv sydesBered Lq paunbos vonewiojul f{e SUINEINOD JUWADUNOULR SIS PIIEIIP ¥

s TALINIT DNOM DNOH

A0 HONVHIXHT MDOLS HHL 20 JLISTUAM HHL NO NOLLVINNOINT JHHLANS 1O 70:?0—4:3&

2RC 660 0T L STSE9FITT 2Juys 1od s3unuiee pawip
B - Qupepaed Jo asodind 9ty 10J SAURYS AIMUIPIO JO IOGLUNG sderoae paniirom
00'S6S'61H 00P'SES‘GTY SPUOQ DGILBAUNY —
6$L'9£7°71 79996821 suondo areyg - -
soamys Arenzpio JenuRiod 24001 30 WaPY
GTE LOROLO'T £SEILETROT a1vys 190 sFutnres ownq
Futienoges jo asadind oys Joy saamys AJevIpso Jo Jaguinu 93uisAe pagSam
. S3ITNS JO Iaquiny
fadit - L B sty
Peb LY 1 1995759 axeys Jad sSunues
panyp w::.,.:u?a 40 asodand ay) Joy SIOPIOYIITYS O1 AYEINQLILE 1HOIY
196°69 .nwe.:u B $pUOG uE_:ui_ou 3O 951912X3 U0 FUIARS 1SRN
££6'T0F ) LLY'SSP'T asmys 12d sBuinaee
: ey Fugemomo jo asodind ay) 10y SI9PJOYIIRYS 01 QUINGLINE 101
mu:::.:A
‘e1ep Bumofjoy.
241 uo paseq s1 oxpys Jod sTuUILS pataIp pur ISEq A1 JO LONBINIIED Y],
000.$N1 G60$MH
(pamisay)
00T £00T

ateys ad sduiurey ‘s

v—:\::n:rdr fersueLy sy Ul \A:_—L-.:_ v st

" pestuoaat fou s; BUHAGU IO Ay JO D)UP DY 1E SP SAIRYS SIBULPIO JO JaquIny 5, Aunding ayj uo PAIB{RIEY ST YDA PUIPIALY

sodoid Sugy, areys Kreutpro Jad 1°0¢31 JO puapialp (euy v pasodead simailp 2y pOOT 1Hdy [ uo Eu: Suneow Iy

aa) YD JO JJo-uids A it uonseurod Ul 00T A1V €1 uo a:..._c_ou o jo
emmrinn i varer@at am e SordIAN AUL 10 $13DICUAIBYS SUL O PAINQLISIP AURdWIO) o Jo SaIRYS Ua) S10A2 3O) (,,1UBURD) AD.,)

Lo

Plzaaty ’ 194622

LD (z9L) posie)des sjunowy (53
08g'eie ) £IT9TT

IRy © . £90°TY sadieyo Suroveury
- 6659 saeak Al :E:B a1qefedar Aoym 30U SUEO] JAHIO 1O 1SDISIY
T69'P8T 781502 SIeak a1 A siqeAedas .:_o__)» SOTOJ JOYI0 put SUROL UG UO ISTIU]
wr'T 6LE'T N £3589 [ouBUY YO IS2IBU]
000.35H 000.$H

wWoT . £04T

515073 aduruld 5
LbRTI . TP ; {impood vey) oy siosse sjqifumuy  —
£ri'co L LSTL ?ow:omxu 2aljpasTuIaspe _u:a [esauad ur popnjoul) [HMpoOD -—
! S19SSE 9jqIunIn Jo uonBsIIcWY

8L0°S SHO'S . $3SB3] 22ULUY IBPUN PIOY Slassy —
VLLDYS AE9EL6 . : S1asse paumQ  —

vonroadad]
Jurdaeyo royw ik PIALLL udaq se suvnesado woig Vold

ccc 1N
(pasay)

2002 ‘ £002 ]
supytaado W0y {joId .Y

Xi 6LOEY . - E ' - pasjuBooal fmpood sanedanN
mwwv Cien ol M..M.ﬂ.w_ﬂ . B . Sjasst paxyy Jo {rsodsip uo 1yold .
1784 . et soLmIpisgus Jo jesodsip uo 1goig
- 4Ty . 591810088E JO [esodsip uo 1Joid
rigort - 19L°8Y 21woduf 1SAAN] .
$TS'1 nemhw. SIUAISIALL 1910 PIISHUD (WOLY PUIMAI(

:BUIMOY0f BYI SAPRIIUL HAUDADT SN0

000.$3H 000.8¥H
00T -£00T

. INUIADL YY) ‘£




Yol JO UIMOIS 1HY PUE YpR JU YIMOIS IHUYS VLY PIUIyuLy pPoiutos Juubaouy
wod 1ateadoap uenuey pue Fuoy Suoy YL pANWITY sywunsaAu] LfH UT SISAUWI 9501 € sey dnold) Yyl

- [DUTULD ] 12UIDIOD)

(o L'OTP$H (7007 WoNW 9/ 0c$N Y Sem sasuadxa v:m;woﬁ::_ uE._oEco. 310j3q 11§01d 11
o1 pue ‘(Royu £ §ICEHH : ZOOT) oI (OR[ S H Seam JoaouIng 3t ‘E0Z I9qweds 1€ papua mak ayj 304

P.v.:O _Ea Sjuautjsasuy

: ‘100 PISes| IIoM CR IFA0 yons &0 38:: :2 2508 3. ted ap> 82
‘£00T ToqUI2d3(] 10 pus e sy -s1eak 1ouxd ut PIos AffRiIueISqns SIUN [EIUIPISII {{e Yim, panafduod sem 1sford

DY EO0T 19qWad3( T PapU2 18ak ayl 10y (Uol[Iw ¢ ZI§HH 1ZONT) VOIIIW ' [HSHH JO sasusdxa puw 1sasaul

arerodiod srofaq Hfold 10U v opue (uorji g 0/$9H woomv O §IZEHE JO 5A0UIN 2 PIPIOIDS “ooford
cpuuefdsg Ejj1A U1 Ul SISAIBUL 95, ¢S $11 papnjou yorym ‘puatudss jaawdoyaaap Lyadosd Fuoy Suog s dnoigy oy,

wawdojpasp K14adotd

“1eok 15¢] 01 paredwoo
se oL L1 AQ vvosvo_ yeak oyl 105 njoxd 1@pu o Eo::m:::w NPoId XBI PALIBJOP ) pue. ZOOZ Ul peplonsx
UWOLOP UONEN{EADS € JO $J09JJ9 31 SUIPN[OXE ‘1IPSsd Xey PaLIsjap ul asvalsuy ue paynsar frodosd Wwawyseau)
U 03 9SN UMD I0J 19S§E PAXIJ € WOy 21U 21481y Jo afueyd Y], 1yosd 190 uy sseardur ue papodas uonerado
o) “QW0JU] {RIUDT JO HOnONpal Y1 ANdsa(T N0 Pasea] %86 AIvwixordde yim | WOUEEE TN, st poweudl sem

-Kiradosd poysiqmyar sy, "g00z oqwaidag Jo pus oy £q pareidwoo sem 931U 1481y 38 aoeds el s dnorg

oI 10] }IOM UONBADUIY “35C°T6 JO 19491 Y31y 18 POUILjWIRWl MIIADI JSPUD 1834 9y} J0F sosuuad 118191 Jo djes
KLouednado cwfu><..,wx<m Kq pa1oajye sIUEUs] o] pojuesd sUGISSATU0D (BT WiRNEd pue poursd wonAousI 9yl
Fuunp snwue) 91431y w0y oWIOOUI [EIVA1 JO HOUDONPAI 3y 01 S[QUINGLINE A[UITW SEAM JOAOWIN] JO UOTIONPAT (],

- ‘1Bak
ISE[ WOIJ %669 JO 9SEaIIUT UR ple 9,66 JO asea10ap ¥ Junuasordal ‘Afpanoddsar wol[ud ;7 74> H pue uoljiw
1:8CZSNH. Jo sasuadxa pue ysoraun seiodson asofaq 114oxd 10U B pue roaowing ¢ pojrodas ‘sastwsid jeuisnput
pue 12121 ‘951330 pasudwood yorya usuidas sonradord fwnar s dnoln sy ‘cOAT 19qsde(] 1€ PIPUI JBIL ) 104

santadoa g porusy

“1eof s8] UL HONIIW TZSTSNE 10 1joxd 100 2 0 v&wm:_o» R idied
LLT$MH sem €007 1queda( | g pepus 18k ay) J0f sosuadxo pue jsarotur a1vxod100 9103aq wyord 19 “reak ise] .
Wolf 95/ {7 Jo oseardop ¢ Sunuosardas ‘wolj[IW 6 6LTSAH S €007 IOquIdac (¢ vuﬁ:u 1mak oyl 10§ .6>2::_

.3;‘_:.5

“Ayyenb pue xrur janpord si 9oueyue pue YoLIwa 01 anunuod fiia dnoin s ‘Apgeigosd sacsdw 01 19pio
u] "$00z 18] £q paystuy aq 03 paroadxa st sunwesGoud apesddh L8ojouyoar Y, “p(OT A14U0 Uf PIOUSWNIOD DARY
oUW Mmau oY) Jo uonerado pue Sunsay, “sjopowr pajepdn 211 £q poasefdal sem SSUIYOBUE PIO Y1 Jo. Kitolew
‘€00T Jequada 1¢ 1 sy suiwerdord spriSdn LBojouysal oyl ut ssarford Aroypeysnes v Supjew st dnorn oy,

‘%9 01 Surproyareys 1o Furdursq ‘{7 ¥ & Y L5 0 2 K uy isouour Litnbo §v~._.@=c:_ga ue y3nogq
osje ap B2 W BWE R Y ESmE wasasu Aunba g0 pue ‘ofuryoxyg 001§ USYZUAS Yl U0 PASI
Auedwoo ® ‘fu ¥ 4 {0 2l s 45 kg ur ysexoyy Knbs g41¢ parmbor Aqngssanons daoxy ey ‘read oy Sunng

*$109)32 2yl 1L ZnIws 0] saInseat oanoeoId oye) [jim ‘QI0JaNOY] ‘pUR SSIUISTIY S[13X3) 31 199)ye Kew wonb jusutred
pue 9oud U010 Jo uonemoany} oyl saredronue dnorny sy ‘roasmol 'swuepd ojnxol pasinbov KMo ay woiy
EOINGLIMIOD SE [[oM SB SAINSEAW JOLUOD 1S00 9ANNAJJ2 JO IsNeIFq NNsaI K10108)S1ES © PIodas 0) pageuew dnoxn
A1 “MOTARI Topun Jvok oyt ur wionb juowed 0y e0ud g jo vonemonyy pue 90ud uonod ut ofns ayy oxdse]

“reek snotasid sy) uy vorp $°ZOI$H Jo 1goid 19U ¢ 03 paredwios ‘worna
6 SOTSIH Sem £00T 1qUIdDA(T ¢ Popus Jeak oY) Jo) sasuadxs pue 1531a1u 91820d105 2r0¥aq 1j01d 19N "Ik 58|
1910 9017 JO dsearour te Bunuasardas WONIW § [OZ E$MH STA £00T J9QUIRR(T € PIPUD 1mak Ji 0 JaA0owIn],

- . . . U_SRQ,—.

 -puejurey asouiyy) 9yl U1 9Fe1aa0d foyiew sy puedyo pue wowdojaaap pusiq uo asiseydwo

0] u::::og ms dnorny o) ‘uvonisinboe wosy pedy -uordai euny) wsvsey oyi 0y sFwreron [eojgduadoad
sn puedxs pue senifo[ry uoIfi 'y o1 Kioeded :a:osvoa mo Swdurg £q Ansnpur Suraalq ayl ur worpsod

Fuipeo] s uapBuans ueo dnorn sy ‘Auedwion mau sy YAy "1sa101a1 L1nba g4, oAy Jjim ssaulsng Lxamaiq
mo £qaraym ‘Suvdwios srmuaa wiof e oy Kupdwod i osiuedroor 01 pairy Auedwoyy dooin 1duesd) Sunilayyz
10 1apjoydzeyy Liuofew oyl g JuawadiSe [EUONIPUCD B ul PIsAua uonkeiado a3vradq o) ‘pOOT UMBW I

-DUWMIOA, S3[8BS JO SWIS1 UL PURUIBRY SSSUIYD) Y3 UT samolq 1saSie] puodass oyl payues Apusuny st dnoi
Sy L ‘sanijo[y uopw 7' Apxeunxordde jo Anoeded vonosnpoad jehune UR Yim SALIOMIG 6T JO Jaquiny (v10]
¢ .paterado- dnosy agy - hmsom Joquaoal I€ 18 SV [z T B it el ¥ 9F wr sisaropuy Aynbs 95001 ponnbow
osje dnorn oyl (= 7 thl bk B dn i So LLME AN pue. [ 7 B Bltador 00 SRS Gt alp YA P R B e R e WA N
e Ul S1ISe5a1uL b_zvo o0 pue 7R B itdelit e R w osisarenar Annbo 901 Swiprpour ‘sisereiul
Ayounwu oy Suinmbor £q $91IMIIQ [RIDADS W $1531A3U) S11 pRwpIjosuod uoneiado K1amaiq oy ‘Jeak oy Buung

QWINOA SA{ES £33q [B10] 341 JO 9%§°CZ Patuasaidar pue saaMOY 7B ECo Sumoray 1pak snojadid
QY1 JBA0 94,0°8F AQ PASEOISU PURIG 9Y] JO SWINJOA $3[Es Y} “193Q INO JO pURIQ [RUOTIEU B ST, MOUS,, Fowod
0] AFo1As InySSOOONS B JO JNSIL B SY "MILA3I Japua reak .10} Eo.& 10U Ul 95BOIOUL KPR3IS ® Ul paynsA
_pue pasordun sem uonessdo Iarem vvc:_._a ay1 jo vduzuojrad oy ‘usyzusyg ur Jem pagind papnog ozis
*-oBany JO SO7ES UT ASTAION! A AQ PAIRJRIUNS “IBOA 15E[ 01 paredwios ajqris patirues Uonexedo 1a3q SYI S0y e -
55019 9dr1aAr 1500 [TULRIRW BO [onued Juadarns arow o1 Jurm) ‘Lromaiq uluer ], ur puel jo jesodstp woyy ured

LLTTAZ8°ON =1Td

’ s
$3I01S 2ue)) zu L7 pue X B Gl S2I101§ :3_5._8@0 DADTE .v $2I01G SHei) B ,.:4. omo_::o ¢ sojerado a:ﬁ.
oy} ‘g00T Tequuada(] JO pus oyl e sV I $3101§ e Yy pue B [ 5 sa101g Wowhedog DYDY it SO10)
S)fRI) % SNV 983U JO dmueu 9y 13pun 3uoy JUOK Ul $ITOIS [IEIdI J0 uleyos v sawrado Apuannd dnoiny oy

R . “12a& 1SB] 10A0 945 [°01 JO asearap v Runuasaidar ‘vorjut
L9T$INH seA €00T ._vaEuJoQ 1€ popus reak o:_ 10§ sasuadxa pue 15350103 des0d100 210)3g Nyoad 1ap xeak 18
1340.956'11 30 uéﬁouv e w::cowuaﬁ ot p* LEGSHH seM €007 1aQuIddag T¢ papa 183k a1 10y Jsa0uin

. N3y Suoy Suo,
- ‘ ' -orjoyu1od $) ISpUN PUEIQ YIud JO A1fjiqeiLion
oyl asosdur 0] sainsesw :_2::& 8_3 PUE JIOMIDU UOIINQINSIP SH UdRFuons 03 dnunuod [ia dnoin oy

194 oyt Sunmp poseod s1om £I[IGENJO
MOY (1M Spuriq ::.:ou JO SUOUNQLIISICT "PUBUICIA 9S9UI(D) 941 Ul $2173 parendisap 18 senbinoq pasupouely mm
pue patesado-)]as £7z YINOIY) SPURL] [RUOLIRMIAIUY CT  SAINQLASIP dnolo a1 ‘£00z 1qUIdSQ JO PUS B4 T

~uek oyl Sunnp $2501s pojerado-J[9s (7 JO VOWIPPE UL §
1194 se 14018 21015 SWES 01 JqEINGLIIE L[UIRN SBM YIMOId 2], "wok 158 10A0 911 JO o5ea1oUL UR w:::ovu:_
UOIIIU 6°CL9$ NI sum ‘Aimipisqns paumo 91§ s.drorg oqr Lq-panqunsip ‘poviq audsg,, syl Jo raaoum

. S
Jofein oy 11 SYVS JO A19A0D31 91 LHOTJ ${BS [1BI3T JO punoysl 9y) 0] anp 2:::: SEA J[ey PUOIIS YL Ul $SOf )2
JO 952219p WROLILALS 3G ], “J{ey 1S51Y 941 UL UOIIIU S OT$HH WO 1894 O3 JO Jjey puodas ayl Bl UOIII $'7éM
01 $SO] Jau 3y} Paonpas aouesado a4l “Jrek ayy Suninp udisuedxs 0ro1s G uaaup Lputewr sem ymosd seaoudn

‘1894 ISE[ UOTIIU G SN JO EE& 19U 0} poreduu
SE 'UOI[HIW 6§ [$WH Sem €007 10quanad 1¢ pepue Yeak 311 107 sosuadxa pue 15a591ul a1vs0dIod 21033q $s0[ 13
523K ISR 1940 45677 JO 9STAIOUL UB ‘YOI (600 T $MH SEM £O0T 0GB ¢ PApPUs Fedk 911 10) 19A0UIN

© o UORNQLUSIP HOYSDf-puDn.

'ssaursng Sy ui sousiedwod Ino HoIFusHS I oA JEY JUBPLUOS 1T 24 “JRUIK
01035 atfy duieaol 03 sproyye oy pue weidord Fuipueiq-o1 oyl Yirm sopaSo § ‘Aousrolyjo uopesodo Jo JuduRIBRYI
ydnorg: nouﬁumo jre1a1 PURIUIRI 9saumy) si Jo Aiqeijoad oy) oaoxdwr o snunuod [t dnoigy oy

"uoISor BUND) UIN[INOS oy ur so1msradns pue Sox:.z:o&m: s, dnorny ayy o3 woddus sonsid
coﬁ;o& pue. €00z 3quoideg 1 tofriodo PaoUOUILIOD ‘UAYZUSYS ‘yIULJ 38 9NUD UOHINGINSIP Y[, "SSIULST
“uaopod Funsixo oty ynmiil patesdolul puw Iop[ogateys SULIORUOD SIT WO ssouisng Sons1S0] potsIqRIsd T
" paxmbor m:EO u.: mcom b.; .: :oaazw mu:v_mc_ :_a_o_::m 40503 0] $I2INOSII IOW PANIWWOD Sty dno1dy ay

“AMOFAJI IOpUn ol JYY JAJ IDACUIR] JO SULIOT |

. puLjuIeiy umszO oﬁ iy uoﬁ._oac ::.:o 7&5; v:ouvm ay1-sea dnorn Y Jo ssouIsng 1oy reuadns o) euly) |

orgnday s,0[dosd 91 Jo S0I3urm0)) Jo AnSiy oy AG paredinword sonsnes oyt 03 SuIp102dYy $0I01S posiyoue
<06 pue sioyiguodAy g1 “sosoisradus g ‘SOL01S JUIMDAUOD |4 ‘SIovIewIsdNS feuonpen it sapn(o
YoM ‘puciieiy o,.u:.:u oyt pue Juoy Fuoy ul sasoNs mrcﬁ Karewixordde sstessdo Apuaums dnoiny ay

€007 JO JTBY 1811 Y1 FIA0 UONTI [ GTI$HH Jo aseasouy uw Funwosardar ‘wory
H'801$II 01 parunotue 1uak 3y Jo Jiry puosss 3yl Ul pauodal Y LIgH 1oeuadng a:w:n pannboe L1mou o
Aq poInqUINOD SEM UOLIIU [ SHEHH YOIYM JO ‘wog I 1'86$2H 01 patunowe £z 10} dnosy a1 o1 J[qEInqIy
uoyerado Sfﬂfumi oy o (.valylidd,) :o:am:.SEa. pue :o:m_ooi.uv XE) “152I91U1 DJ0JO SSuTUIE

5ok 941 JO jjey puod:
A UL UOI[IW HOPERH A_EEESE% 01 S50 18U Ay vﬂ:ﬂﬁ :o:_.._u&o soyreunadns gy ‘Koustoype uobnelsdo
Jusw3A03dT payIEw Y} 03 SUIMO JUNODSID SWAJOA PUR SUKGIUL uwonowod Uy ISEIIIUL OJAEIAPISUOD € SEM I1D
‘woIsks ‘aeqar sarpddns mau B Yim ‘pUT §3NSOI. O]GRIOAE], pojerotiod somseaw pue weadoxd Ay "SRl 210
dweAsl Se [[os SB ‘S[EIUSI pue §3800 Jjeis sonpar ‘wieyo Kjddns o yo Kousioyye ay soueyus 01 189K 21 o0 I
PUODIS 301 U SAURSEAL JO IqUINY © parennn ozq weoy Eu:_om..:m_: Mmooy “wresdoid Suipurrq-ar sy sapiss

dnoy
3y} J0 Isaouing ur :::Ew A1) 01 PAINQLINOD OSE SHNSDI § _9:2:595 c:m:m, ay1 Jo uomnepiosuod ay [ “dnol
AP 0108 S1yRsal s, Kupduios ayy JO UOHEPI[OSUOD dY1 01 P} Yorya ‘(199 euiradng ondng, ) piq 0D 1oxreunadr
ondng {237 i B 4L BGK W ul ssraur $11 paseardoul dnoln) a1 ‘gO07z 1990100 Ul "EOOT.UT SI0IS JO Joquuinu
ISBAUOUL IY] SE [[3m P °( prenue s $20I0050Y BOYD),,) 'PITT 00 PIRNGALA $O0IN0OSIY wUIYD fu 37 ¥l B 3% 8¢ bt
JO 15A0UIN} JO UOUEPLOSUOD (3L |[NJ ® 01 B[qEINQUNE AUiew’ SeA I0AOWN} Ul 9$TAIOM Juvaugis ot

700z ur uorsuedxs prdes oYy £q pasned aseq 1500 YSIy Ay PUE SHVS Jo HEaiqmo ay) Aq pasnes Apneun sem xe:
a yo JIoG 1811 Y Ul $501 S Y, 383k 3yl JO JTEY PUOIAS aY1 UL U1K H OPSHH O %6 8E AG POONPSL SEM SSO] 3
A} ‘€O0T JO JTeY 181y 3yl uy passodar uoijiur 1°99$ N Jo §s0f Kaesy ¢ sndsaq “eak ISB[ Ul UOITW £ CO$HH

1jo1d e oy paredwios se uorpiw m.co;v_I sem £00Z 189k a1 10} sasuadya’pue 15503u1 Merod1od d10§aq sSOf 1
1e2k SB[ I9A0 9HC° 7L bc ASHOIDUT UB ‘WOI[R £ 088 LS H sem £00Z 19GW99Q 1€ papua 183K 91) 10§ I3AOLIT

1ay1ouadi

. “oIp
joxrew Jo uoisuedya pue uontsibor £q pajwald ajLds JO SAIAIOUNDD ﬁ:m mo.mh::? oy yim sindaew jjoid sso
soy1 saoidunl 01 wire s1ake(d YeyIeN “UQLEPIOSU0D 0S5apun 01 SOUNUOD [[Im ssaugsng yoreaniadas s, puvqure
asouy) oy 1ey pajedionue st 1y 1josd SSOIF GL GUIIAP € LI PII[ASIS PUE DIeyS JONIBLE WILISNS O] §IVS RINOIS
poIoyjo Anusisisiod siofeiay EEEEZ asoury)) o1 puv Fuoy Fuoy (m aannodwios surewdl {nsnpuy jles o

194 18] Ul UoI[fa 001y
Jo :B_a v 3sulede voif[r §'g6$MH 10 vow:umyu pur 1soxa3ul 27e10dI0 B10Jq $50] 19U B pur IvsL 1SV 10A0 46"
3 Q5BIIDUN VY ‘WO T'LZRG6EH J0 Joa0um v pouodar uoneiado Jre1ss s, dnoiny syt ‘gnng HQnosq 1€ pap



LLTV-28:

"CO0T 1qUUada(] [€ 16 58 sopiqery JueBunues euetBw Kup 2aey 10U seop dnorfy oy
SHILINEVIT INFONLLNOD

(IIN F 200T) Yoy IW p'OCE I JO WIns dU) Ul SUBO{ Wi 3uof pue ?c.::c
9 OLESSH JO surof WAaI-p0ys 30} PaBpard  TOOT) UOHIIW £'9GTENH JO WNS AUI UL SURO] tIBI-10YyS 10) padpard
21w (GO H'90pSNH * TO0T) HOHIW § LCESNId JO 30]vA X0OQ 10U Yl1m $13SSY PAxiy ‘€00L 19quid9aqY 1€ 18 SY

SLISSY JO ADAHIL

- : 'SPV JUIUNSIAUL JY) Yl
“3dod 01 $90.00831 NouLRnLY UL INS sty dnos ayl ‘sonioey Sunjueq panunuos 1eubape pur 2WI0dU JUALIN0AL
JO esug Pios B yitpy “suonerado woly spuny payeiousd Afjeursiny £q pasueury Sjurewnd sew auntipuadxs jesrde))

*£3o1ens uonNgListp pef-1ieios Ino jo ed se ‘98eiaisg puk aiixe)
‘pooy Tees-u suotisinbor mon X0y uoHiIY 7T PSENH PAstour droLD aif UOHIHU T'REL TSI 01 psiuncue
SI9SSe POxy 0) suowippy “g0OT 2ea£ 3 Fuunp amypusdxa —E&su ud VOB P CEETEN Y, weds dnoro ayy,

FUNLIGNHAIXH TV LILYD

‘sanfjop Fuoy Juopy uy puicwar g ::3 WQUILIUY U 6¢ Ut Sig(jop wD Ul PARVIWOUIP
aram s3upmoaloy s, dUoIny o4l JO %SE SIRIIOp S} UL %L1 PUL IGUUSY Ul 40 *s3gjjop Buoy SUol ul pjay dom
ssounieq 1sodop ysea §,dooiny oy JO %7y ‘CU0T YW [§ JO SV wEBEEa it jo ired o3 uwuu: o1 sdems
Q)01 JSAIDIUL PUT SIORAUOD PIRAMIOY UIE(SID Olul passiua dRol a4y ‘$2IvI 35019%UL pue sarer Louaund uBraloy w
SUOTIERISALY Yl 03 HINSOdXD SYL- 1Y 03 JBPIO U “IE[{OP $() Ul PIIRUIUOUSP SINTjIGel] 3ou £q 195]J0 Wquiwuay pue
refpop Suoy Fuo{ Ul PAIRUIOUIP D1 SIS 10U [RIUBISQNS ‘ONJuA S1988E JoU paEpIjosuod s, duoin oy 1o pasey

wawdos sepnxa) mo £q sjeriaeu
MEE fo asugoand uf 9SBIIOUL YL Sk [fam st onvs Fuuedd souduy Yyl sesssursng o uonsinbov sy of sqRInGENe
Lutew ses ones Juuead ur osearoul SUL, (%16 (Z007) %S 91 Kwunxordde sem oues Suuesd s dnoapH
a1 51521901 KJIOUTS PR Spunj SIOPIOYIRYS U} JOAO STUIMOLIGG 15U § 161D OYl J0 SISBY ) B0 POIR{NaE.)

*33 1S200)UL PAXIS O 12afqns 2l YOIYM ‘spuoq pasjuriend
EICTREEYNTe] :o_::: 0£23SN oE 10§ 1d95x%a sa1es 2URTOY 03 103(gns A1E STWMOLIOG AU} [{Y UG 0OSTI$HH
01 PAAUNOWE g7 Foquis0a(] ¢ 1€ SB UMBIP Jou 1nq ‘dnosn oyl 0 9(qR{IvAE SALNIOL] SUIMOLIOG PIaIBWo))
‘s1pok ¢ IDYE HO[IW GOSH PUT SILak ¢ 0177 WIYHAS UOHIM 9TTpEME 0eds [ uwum spqeAed uofjiw
BCP TS Yua oy £p0 9¢3IH 919m £0(7 12quID0aQY ¢ 1¥ s s3uImo0q §,dnoley oL, "UOHI L8L EEH OF
palunoe jua{rainba yseo pue yses parepifosuod s, duol oy ‘gO07 19qUISIACT [£ I8 SV "SPUMY JO 1500 JOMO] pue

1013000 £In88211 193] SAAMYIE 01 J3p10 U SiuRwaynbaz Jurpuny pur puny snjdins sa7ienuRY daoio Ay *gopT Ul

+ ONIANAA ANV IVLIAVD

‘007 AP 1 szaployareys 2y 01 a1oads ut mot:m,_.:m:v v Jo Aem £q jjo unds
Agnjssa00ns 913 suoprsado 21019u00 paxiu Apeal ays ‘ABatens uonnqiusip par-jreiol s dnotn syt yitm suif uy

sjoLpy Sutpyng

"%EY JO YinouB LI pur uhg §o yimosd mdydnong 1»:5&5 payodar suoyesado
uod 3eremdssp ueiue pue §uoy Suol oYL PANWIT SWBUNSOAU] LiH Ul $38210M 9401 ¢ sey droif) oy

o JOUNULD ] 4HI01I07)

(MOt 0T PSAH Z00T) uotjiw 9 (gEgMH sem sasuadxa pue 15019301 aer0drod a1oaq 1goid 1eu

341 pur (VO F'GTSENH 1ZO0T) UOIW (-OR I$NH Sem Iaa0wIn) o) ‘gO0T 10quada[ 1€ papua awak oYy S04

. . SI3Y3IQ 1:& w-:vEﬂm?::‘

IR0 PASED] JISM 95CR JOAO S JO PIosun 139y dusa sxded 1v0 797

‘€O0T 1oqUIdA(] Ju PUd 18 sy sieak soud ut plos Kjjeuueisqns siun jepuapsa e yhis paagduiod sem josford

L OUL "£00T Qe [ papua 1k Y1 Jog (Uonw £ 716 H 1T00T) uoLiw O 1pENH Jo sosuadye pur 1saraul
amaodion arofaq. yoad jou w puw ?o.::: 8°0LSYH 1700T) woypu g 1ZESH JO 19A0UIN) ¥ PIPI0IAL Su_oa
n?_:mamr_ E]{IA BY1 Ul SISISIUT 25, CC SH Popn[oui ydIym EmEcum wwdojaaap b.%acE Buoy Suoy] s,dnoiny ay],

Eu:i&m.&% ;.t.uac‘.i

:wm» 1se] 03 paredwos

se . 1) Aq paonpar 1eak sy Jog jgoxd jeu A Euém::vm IPAID XBI PALIBJOP B PUR_TOOT Wl PapIodl

< ADIIOP UOHEN{EAZS B JO $103JJ0 IYi SUIPRIIXT] NP X} parisjop uf asgaiour uw paynsal {uadord wswnsadm
UE 0} 80 UMO 10 19558 POXIJ € wodj anua) 3K93ry jo adueyo sy, 1yosd 120 w ssparouy ue papoday woyrsado
QY1 ‘FWOOL BRI JO UOLIONPA Y adsH(l Ino pased] ¢ g Lirunxosdde yim  MOSEE T, st paweial sem

. Auadosd paysigimgar ayy, ‘g0z toqwaidsg jo puo ay) Aq poatejduwios sem anus)y 51481y 18 vouds preiay s, dnoip
Yyl 10§ JIOM UOTIRAOUSY "95$°76 JO [2AR] YaIY 1t pourRjuiewr ;1AL Topun Juak ayl sof sospuald (w10l JO alek
Kourdnoso 9BuIasY."SHYS AQ PIIIaE sjunio) 0] Pajuesd SHOISSIOL0D [RINAT UiRLan pue potrad UOHRAOURI AU
Gaunp s1us)) 2481y woly swodul {R1ul uo HOUIMPAT 943 O1 S|QuIngis)e L[Uiem sem JSA0UINJ JO -4odnpal A4,

ON aTTJq . , : ’ 1wk

1SRUUOIE 947G JO DSBALOUL UL PUB 95676 JO PSLIIDIP © Funuasardar ‘Apanoadsal UOHIW £ E7$MH PUR UOH{jIu
Toos mevvem sl a0 v pUE I9A0RIN) B vv:oaﬂ ‘sastuoad [prsOpUY

£-SEM 21041 ‘UOLIPPE U] ‘$3LM31q urnyols pue Juekusys ut yimoid sSuuies Suolls oyl e {{om St 1ajem patjund
J0 sourwojrad pasordun iy oy sjqeinqune Lpued sem uopersdo o wol) wonrginued oid ur asealow
Q) “MITA3I JOPUR JBAL OY) JOJ SUWINJOA SI{ES 199Q UL %6 p Lpprewrxordde jo yimosd swedlo ue papiosar duoin
ayy ‘satama1q pasmbor Ajmau oyp Bmpn|oxg “seak snvladid ot 19A0 9T TE PUE 9%(§ JO ISBAIOUL UR Suntuasaidas
‘KraanoodssI saNIO[ 1L['69€ PUE SOBNOIEY $GI'ZEC'T 01 pojuhowe wea pagund pur Joaq J0j swajoa
safeg “1a3em porjind pue 1aaq ayi 109 30 uz::c> $9{ES Ui \PMOIT 3t AG UOALIP AJUIEW SEm JIAOUIN] Ul ISEASOUL

“1eak 1SV] J19AO b6 JO ISCAIOUI UR wEEumPaE
‘vorppiu 7 B63UH Jo muwcomxv puR 159491U1 o::s&ou 210j2q jjord 19U pue JRAA ISE] IBA0 95/°C. JO ISUAIQUY
ue Junuasardas © uopwW ¢ 0S6 CE M J0 39A0uINy ¢ pojiadar woneiado ué ‘€007 1oqwa0ad Y ¢ POpPUD 183k Yl 104

- : ] . L : 28u10a0g

w00T
18quadog us :ms\co:m uy 109fosd Jurssooosd wowt s 203 woUI0iEY 290::@ v oju! passiua osje dnolny agy
‘66T Aprea ut uofieiado 9ouMNUWOD 01 PO1adye S1 PUB HONONHSNIOD Iopun §1 1BYfuvyS Ut a1usd Juisseooid-1gow
Y, "pURJWB dSAWY A Ul ssaursaq Suissoosord. yeowr aft o puedxo of anuyuod (m dnoid sy ‘ssautsnq
1oyeunadns 1o yua suonvasdo poay sy 21waEopus 03 pue ssauisnq 0o Juowe sa1dIouks Sy ISHUIXEUT 0] JOPIO Hf

- ’ ) 1wak siotAard oi) 19A0 94017 SeMm YydIM
saA0wI Uy 10138 Fuons f: poureiniEw osje mc_mvoooa pue co:asﬁci PATY Gy} 1BPUN SSIUISTY WESI0-00F Y,

“WOUNJOSSE SAYDTED UL MSWIOLIUS PUE S3YIIED [BI0) JO %9 CT JO HMMOIS. Ut PaHnsal yoysm ‘Supqudes 393y
Fuigsiy soueyus o1 pue spuncid Funysiy Kijeadb Y31y s10w aojdxa 01 U9YR) 1OJJO I 03 dQMINGE S{ureli-sem
Sy, Ieak Ise] 190 %8881 £q pasealou( fyord Junerado sy Suissaooud s1onpord sneabe pue Fuysy sutieur o4

1ok oyy 10§. »_o>:o.u%,t
%e'el pue g1 Aq 32% Fwpeyy pooj uwezoyy puv :o::ncm_w NOOISOAN] JO JOAOUIM) 0SAS ¥ Sy Jeak

ays Juunp fesw ysay Kyenb yJiy jo puerg  Jung 3py, o slowod 0) 1O IjqRISPISUOD v.optwl dnoln
‘SUVS JO XBIQIN0 ) £q pazoajye Ajasioape sea Juoy Buoyy ur Ansapur Susrojes pue jusIneisas oy yInoyly

“1894 1581 01 paurdwoo a[qeIs A[9AnL|o3 PONIEWSl og "A[2A103dsaL ol [IW § 6ECSHH Pur uoiw ¢’ _ow.vmfi
suA’ £00T JAQUIO(T (€ Papud 122k oY1 10§ sasuadyd pue asasazul a1e10d100 210§0q $yoxd 190 puv Joaoulny,

uoNNQLUISIC PuE Juissadodg pooy

SIBWOSAD 10§ siaxsmutedng
ano uy spoposd oy Jo K1o1eA pue 1w oyt sstwndo f{ia 3] “s1ovusades Sunsixe Mo ul Fhii $2101§ o1e))

bt uado o} Fuuerd'sy AnoIn 3yl ‘SSUISNG ANO Buowe so131ouks ayl ISIWAXEW 0] 1aPI0 Uf "A0CId 01 senuiuod

Fhltgs se1mg a1e) YD Jo ssauisng ayr puedss o1 nuguoa [im dnoiy Iy,

‘Anpsqenryosd o oaoadurr 01 Japro ut 1ok sy Jupmp sesuadxs Juyyers pue Fupoyrews vo samsesw Fuiing
1500 Jo Jaquiny e Jooi dnos) oy, "syjuow xis snotadid oyl 01 paredwod g() T 4G POSBOIIUL JOAOUINT YITM ‘SUVS .
woif A13A0091 3} SULMOJJO] [9A] [BUIOU 01 PRSI §§ th SQI0IS S)FRID . SUY assmy)) Jo aouewrogiad ‘co0T Jo
s1apenb omy iset ot by “svak oyl Juiinp SAI0IS MO JO UOTIPPE OS[E Sem SIS ], “SYVS JO Jeaigino ayt Aq 1Snosq
§SUSNOIOSUOD: Wijeay ongnd ul Yimord sy)-£q pole[awns sem oSeAIDUL SU [ 18k o) Tulnp I9A0WING Ul HSEIIIUL -
e poyjodox Flldl S0M01S OIED) ¥ “ISAOUIN] U OSEAIDAP 31 20npas 01 padiay Jvak oy Suilnp peoy Kassousyy
pue anu3) o_?r:e\ 1 X H R saroig Euszmaoﬂ WD JO SA{BS AUNSO[D I “UBAIMOH '€O0T JO Jrey IsIt) duy ut
SUVS JO Jeaqine pue AUIouods :&wwim ay1 01 spqeImgLaie Ajuiew seam Jjosd o ?:w ISA0UINT Uf ISTAIOOP DY,

Rk
SAU0IS e YD) L7 pue i B ks seiolg EQEE&@D DdD T .t SOI01S SIYEIT P SUY umuE—_U ¢ satezado dnoipy
Y1 *gOOT Joquada(] JO pu9 oy 1k SV FEfile $91018 a1m) YD puk X Bl A sas01g wowpedaqg DA “Fih sa01g
SHeID 7 SUY 98D Jo Jwey uf 13pun acox w:c: uf S2X0IS {1erar J0 ureyd € sajeredo Apusund duoin oy}

SS3USNOISSUOD Yijeay aqud se

“1eak 1S} 19A0 951°Q] JO 2sea103p © Sunuasasdes ‘woriw

A chMI sem €00z BnEoJuQ 1€ wov:u 12ak oy oy sasdadxa pur Isate}ul 21c10di0d 210§5q 1A 1IN L1ESA 150

456" 11 10 uéEoov ¢ Sunuosasday oI & LE6EMH Sem £007 I9qUIA(] [€ Papua 1834 Y1 10f I9A0LIN |
1oy Suoy Suof

13A0 ¢

-onojiod )1 Iopun pueiq YdEd JO AH{IGRIZON
syt 2a0:diut 0 sasnswow Eoc_:m L1 purR YIoMIAU vo(Nqrisip su udfuans o1 onunuod s duorn ey,

: 3eaA 9yl Suinp pasesd a1am Aujiqeijolr
MO qitm spuerg :F:uo J0 SROTNQIUSIC] “PURUIRIY 550UIY) 91 UL $NIO0 vuzcmﬂﬁm 1w sanbunog paswyoury 6/
put paierodo-J198 L7 YSROIY] SPURIQ [RUOHIEUIAIUL C] SAINQLIS(p diton) o ‘€007 JaQwaoec] JO pUs A3 e §
: ) unak oyl Juunp s9i0)s pajurado-319s g7 JO uonippe uw ¢
[1om se EBc._w 21018 SWEs 0 AqeINGUNE L[UIzW Sem YBM018 3y, 8ok IS8 1040 2 [ [ JO ssearou ue Sunuassid
‘DOHRW 6'CLGEAH SeM ‘Aietpisqns poumo 916 s,dnoin ayr Lq-pemaqinsip ‘puerq audsg,, 941 Jo roaourr
: ) : ‘SN PUBUIBIN SIUIL

sofew 9] U SYVS JO AIIA0II Dt} WIOI} $A{TS |1BISL JO PUNOGDL AY) 0F 3ap A[UIBLI SR JfEY PUOIIS 91 U 30§ 1
10 9SUaL00D JUBO IS AU, “J{Uq 1S Q3 UL UOIIW GO W0y 1894 9 JO JIBY PUOIDS YT Ul WO ' TED
01 §50] 19U 2yl paonpax uonviado sy, ‘eak -5yt Funnp uGIsuedxe 91015 AQ USALIP Ajulew sem mosd 1es0uL

: 1834 ISBY UOTIW §p$ME{ §o itjoad. 19u 03 pasedu
ST MONTIW 6 RI$HH S¥m £007 10quiddadd T popus 1eak 9y 1uf sasuadxa pue 153310u1 91Ri0dioo 10§29 $50Y )
"1p0K ISB] I9A0 956 T JO OSEAIDUT UB WO (600 [$HI, SeM £00Z J9GW0a([ 1€ popud seak ayt 20 JdA0U.
- uoungLusip UONSOf-pu.

“mememen A v asuatadiInd 100 UAYIFUSNS JIA 2M JTYT UOPYUOD 218 IM ‘JuU

e T an mermrreANTTY



HEEALARNE

China Resources Enterprise, Lumlté?d'c VED

'([ncorpomtea' in Hong Kong under the Companies Or dmanc e)

(Stock Code: 291) | 203 4R 3G A !0 Gq

PROPOSED AMENDMENTS TO THE ARTICLES OF Assoéﬁéo;g@g% £R mm 1

The board of directors (“the Board™) of China Resourcec Enterprise, Limited (*“the Compaﬂ} } announces that the Board has resolved to propase to the shareholders of the Companv at fhg
forthcoming annual general mesting a special resolution (“the Special Resolution™) to amend the articles of association of the Company (“the Articles”) in order to. principally, align the Articles
with amendments to the Appendix 3 of the Rules Goveming the Listing of Securities o The Stock Exchange of Hong Kong Limited (“the Listing Rules”) which have become effective on 31 March
2004. This announcement is made pursuant to the reqairement of Rule 13.51 of the Listing Rutles. A brief summmary of the Special Resoluuon is set out in the abbreviated version of notice of annual *
general meeting below and full details of the proposed amendments to the Articles and full version of notice of annual general meetifig are set out in a circular to shareholders of the Comp y datcd
23 April 2004. : .

. Bv Ordu of thc Board
" Ning Gaoning”
- .Chairman

Hong Kong, 23 April 2004

" NOTICE OF ANNUAL GENERAL MEETING (ABBREVIATED- VERSION)

NOTICE IS HEREBY GIVEN that an Annual General Meeting of China Resources Enterpnse Limited (xhe “Company ’) will be held at 50th Floor, Chma Recourccs Buxldmg, 26 Harb y
_Wanchai, Hong i\ong on Wednesday, 2 June 2004 at'3:00 p.m. for the followmg purposes: :

1. ‘To receive and eonsmer the audited mecnl Statements dnd the Reports of the Directors and Audum—s fox the year ended 31 December. 2003, i g v -
. To decla_re a fnal dividend. : - . ' B . L T »
To, re-elect. Directors and to fix- the remuneranon of Du‘eclors
To re- apvmnt Audnors and authorise the Dlrcclors to fix their remunerauon
To grmt a gcneml mandate to the Duecm rcpun,hase shares not exeeedmg 10% of the 1s<ued share capital..

P oS

S o

,To grnm a geneml mandate 10 the Dlrec' »to lssue additional shares not exceequ 20% of the issued share capital.
8. v.To dmend Anu,les 1.5,28.1.3,32, 47A 60 61 6'\ 70 74, 82, 83,94, 11" 1, 119 3. l 127 123 ¥, 123.2, 136 154 and to add new Articles l42 and 134 to the -chlcs of Assncnuon of lh :
. Company (the Amcles") in u)mphance with the. recent amendments to the Compariies Ordinance ((‘ap 32 of the Laws of Hong Kong) and the Rules. Govemmg lhe meg of Seturitics _on
The Stock Exchanee of Hang Kong. Lxmucd (the “Listing Rules” ) A. brief dcsmpzwn to zhe propo:ed améndments to the Aruc!ec is set out.as fo[lows : :
(a) Amcle 1 ST
(b)  Article 5.
(e} . Afticle 28.1.37
W . aArice 327 _
o DT . 'bcomply with the Llﬂkmo Rules and lhe Compames Ordmancc
[ Amcle 47A . To mnumber the cusung Amc(e 47A :\s Article 46:4,
" (F) S He'\dmg of “GE’\IERAL ) To,moyc the heading of “GENERAL MEETINGS® to immediately beforc Article 48.
S . M.EETIJ\GS" S i
' _(:2)‘ " Artictes 60 and-61 To'reﬂec‘t the requirement of voting by poll under the Listing Rules. R
() Article 65~ To snpulam that votes of membcxs shatl” be subject to the Listing Rules or any applicable (nws
(i) Ahjcle 7()‘, o ) To clanf" the meaning of a recogmzed clearing house pursudm to lhe Securities and Futurcs Ordmance o
[0)] * Article 74 ) To provxde circumstances which a memiber is requucd to abst'\m from \otmg as requxred by the amended Appendn 3, of the- Lxsung Rules e
(k). . Artcle 82 . To clarify the liability of altemnate director and his relauonshm with his apnomlmg director in the lmht of the Compames (Amendmem) Ordi inance, .‘ :
: ’ 2003 . - RS ; :
[0 Article 83 To stipulate that powers of directors shall also be <ubject 1o the Listing Rules., ' ) : IR i
m)’ Article 94 ' To cl:mfy that a m‘magmo director shafl be subject to retirement by rotation. s v - (RN -
’ in)A - Article 112.1 T iTo be consistent with the amended Appendn 3 of the Listing Rules Wthh stipulates the minimum ﬂeven-dav period for lodgment by a mcmber of the .
. notice to nominate a director and the nomination shall commence no earlier than the day aftes the despaleh of the notice of the meelmg appomtcd for ¢
: .such election and end no later than seven days befire the date of such meeting. - e :
(o) . Armicle 119.3.1 -+ Toadd the’ chapter number of the Mental Health Ordmance o ’ R ~ N
{p) Article 122 and 123.2 To be consistent with the provisions of the amended Appendix 3 of the Listing Rules 50 that, subject to certain excepuons A dxrecror shall abstam kB
: ‘ from voting at the board meeting on any contract or arrangement in whith he andjor any of his Jssocm(es “hasfliave a material i mterc:t nor shall he be
* counted towards thc quorum of the relevant board meeting. - .
_‘(qi Afﬁcle 1231 To remove the open bracket sign which is not required. .
(cr - Article 136 . To change some wards w lower case. *
{(s) ‘ Anicle. 142 .- To renumber the existing "Articie 142 as 1414 and add new Article 142 1o stiputatethat directors may on any occasion de\ermme lhat-the nghls of
: ’ : elecuon allotment of shares and/or distribution of assets shall not be made a»ax[ahle to or made to any mcmbcrs in certain cxrcumstances
® Article 154 and New To delete a word which s not necessarv in the exxslm g Article 154 and renumber the existing Amcle 154 as Amclc 154.1 and to add'a'new Article
: Anticle-154.2 T 15421t permu Lhe Compan) to puichase habxhtv insurance for officer or auditor in the Jight of the Companies (Amendmcm) Ordmance 200>
’ " By Order of lhe Board .
. . Lee Yip Wah, Peter . -
: Comparny:Secretary .
Hong Kong. 23 April 2004 i S . _ R
‘ Notes: ) ) _ : ’
1. An) member entuled to attend and vote at the meeunn is entitled to appeint one or more proxies {o mcnd and, on a poll vote instead of hxm A prow need not be 4 member of the

Company. . . ) . - - . B R




, 2004. This announicement is made putsuant to the requirement of Rule 13.51 of the Listing Rules. A brief “summary of the Special Resolution is set out in the abbreviated version of notice of annual
-+ general meeting bc,low dnd full detail s of the proposed amendments to the Anticles and full version of notice of annual general meeting are set out io a circular to shareholders of the Company dated
File No.82-4177

3. Apn 2004,

i S e T ] . By Order of the Board
HER PR D ’ - o i - Ning Gaoning
. t Chatrman

Hong Kong, 23 Aﬁr’ii 2004

OTICE OF ANNUAL GENERAL MEETING (ABBREVIATED VERSION)

~

. A\OTICE s HFREBY GIVEN that an Annual General Meeting of China Resources Ememnse Limited (the: ‘Cmnp'my Jwill be held at 50th Floor, China Resources Building, 26 Harbour Road,
: ,V»anch:\l Hong I&ong on Wednesday, 2 June 2004 at 3:00 p.m. for the following purposes:

To rccexvc and comxder the audned Fmﬂncml Qtatemems and the Reports of the Directors and Auditors for the year ended 31 December 2003,

o eclm ﬁnal dividend, -

x‘th (ha recent amf-ndments to lhe Compamcs Ord'mmcc (Cap 32 of the Laws.of HOng }\onn) and lhe Rules Governmg the mev of Securmc% on
g Lumt d (the * meg Rule'; ) A brief descnpuon o 1hc proposed amendments to the. Amc!es is set out as follows: - .

0a ,end a aeﬁmuon and prov1de addmomﬂ deﬁnmons for certain terms for the purposc of c\anﬁcauon

To npulate that dmpoqal of mmsucd«:har:,s and issue or redemption of preference shares shall'also be subject to the provisions of the Lxsung Rules.

To.delete’ some words whxch are unmcc>sary
To snpulate Lhal the time limit-for issuance of a notice of refusal for reﬂlstranon ofa share transfer shall be ten bunnnu dw: or such other penod 0

comply with the Listing Ru!ec and 1he Compdmcs Ordinance.

¢ To renumber the evzstmg Article 47A as Amc!e 46.4;

g of “GEN'ERAL ) To move the heading of “GENERAL MEETINGS™ 10 Jmmedmrely before Anicle 48.

MEETINGS " .

] To reflect the requirement of voting by poll under the Listiﬁg Rules. . s
To stipulate that votes of members shall be subject to the Listing Rules or any applicable laws.

- To clarify the meaning of a recogrized clearing house pursuant to the Securities and Futures Ordinance.
To p*ovidé circumstances which a member is requir"d 1o abstain from \'oting as required by the amended Appendix 3 of the Listing Rules.
To clarify the liability of alternate director and his relationship with his appmmmg director in (hc light of the Companies (Amendment) Ordinance

2003

Aﬁiélé 83" ’I‘o stipulate that powers of directors shall. also be subject 10 the Listing Rules.,

v. Anticlé 94 To clanfv that a managing director shafl bs subject to retiredient, by rotation. -
; -~ To be comxsten\ with the amended Append:x 3 of the Listing Rules which stipulates the minimum seven day period for lodament by a member of the
notice to nominate a director and the nomination shall commence no earfier than the day aftes the despa&ch of the notice of the meeting appomtcd for

" such election and end no later th\m seven days before the date of such meeting.

To add the chapter number 6f the Mental Health Ordinance.
ect to certain exceptions, a director shall abstain

To be consistent with the provisions of the amended Appendix 3 of the Listing Rules so that, subject

CArticle'119.3.1
+ " Artiele 122 and 1232 - ;
R from voting at the board mesting on any contract or arrangenient in which he and/or any of his associates has/have a material interest nor shall he be

counted towards the quorum of the relevant board meeting.
A,liticl‘e :123‘1. To remove the open bracket sign which is rot required.
" Anticle 136'1 . To change some words to lower case.
! Article 142 To xcnumbcr the existing Article 142 as 141.4 and add new Article 142 to Qupulatb that directors may on any occasion determine that-the rights of
e e election, altotment of shares; and/or disicibution of assets shall not be made available to or made to any members in certain circumstances. .
(I Aniclé 154 and New To delete a word which is not neécessary in the existing Article 154 and renumber the existing Article 154 as Article 154.1 and to add a new Article
T ) " 154.2 1o permit the Comp:m\ o purchase lxahxht\* insurance for officer or auditor in the light of the Companies (Amendment) Ordinance 2003.

Antidle 1542
By Order of the Bourd

Lee Yip Wah, Peter
Company Secretary

H ng Ko‘gb 2 Apm 2004 :

" Any. member emuled to-attend and vote at the meeting is entit cd 10 appoint one.or more proxies to attcnd and, on'a pol] vote instead of him. A proxy need nol be a member of the™—

Companv . . ) »
. Tobe vahd a form of proxy together with any power of atzomey or ozhcr authorxtv (if anv) under whmh i is sugned ora notanauv cemﬁed copy zhercof must be lodged with the

reuwtered offxce of rhc Company at 391h I'loor China Resources Bmldmg,, 26 Harbom Road, Wanc hai. Hong Kong riot less than 48 hours before the time appointed for holding the meeting.

- With regard toitem 2 set out in this notice, the Board of Directors of, the: Company recommends a final dividend oi HKS$0.14 per ordinary share payable onor about 15 June 2004. The

reglstcr of members of the, Comp'my wilFbe closed from Thursday, 27 May 2004 to Wedncsday 2 June 2004, both days inclusive, during which period no transfer of shares will be effected.

quahfv for the vroposed final dividend, ali share transfers, accompanied by the relevant share certificates. must be Jodged with the Company’s Reglsl}'ar Standard Registrars
25 May 2004. .

: Limi d at"GIF Bank of E.lst Asia’ Harbour View Ccmre. 56 Gloucester Road. Wanchai, Hong Kong for registration not later than 4:30 p.m. on 'I’uchav

With egard o item 3 set out.in this notlce 1he Board of Dircttors of the Compd.ny proposes that the retiting Directors, namely Mr. Qiao Shibo, Mr. Yan Bmo Mr, Jiang Wei and Dr, Chan
: Po Fun, Peter, be re-clected as Directors of the:Company. The Board of Directors of the Company recommends 1o the shareholders that the Directors’ fee for the year ending 31 December
2004 shali:be the § same as in the year ended 31-December 2003, Le. an dnnual fee of HKS$50,000 for each executive and non-executive Director and an annua\ fee of HK$120, 000 for each

mdcpendem ‘non- e\ecutwe Director; pTO*TdIed where .{ppxopnare zmd p«yable in December 7004
" with regard 16 items S to 8 set'out in this nonce a circufar gw mz details of the amendmems of the Articles dnd general mandatee 10 repurchase and issue ﬂharcq will be dnp'uch(.d to the

. shnreholdcrs of the Company on.23 April 2004. Full version of zhxs notice is set out in the circular.
 Full vemon of this nonce is also available for \w\nno on the website of The" Stocl\ Exchange of Hong }\ong Limited at www.hkex.com.hk.

The Board ofD rectors of the Company is compmed of ﬁﬂcen Directors, of which ten are executive Directors, namely Mr. Ning Gaoning, Mr. Song Lin, Mr. Chen Shulin, Mr. Qiao Shiba,
- Mr. Yan Biao, Mr. Keung Chi Wang. Rulph, Mr. Lau Pak Shing, Mr. Wang Qun, Mr. Zhong Yi and Mr. Kwong Man Him; and two are non-gxecutive Directors, namely Mr. Jiang Wei and
Mr. Xie Shengxi; and three are independent non-executive Directors, namely Dr. Chan Po Fun, Peter, Mr. Hovang Tai Ninh'and Dr. Li Ka Cheung, Eric
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THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

other professional adviser

If you are in any doubt as to any aspect of this circular or as to the action to be taken, you should consult
your stockbroker or other registered dealer in securities, bank manager, solicitor, professional accountant or

If you have sold all your shares in China Resources Enterprise, Limited, you should at once hand this

circular and the accompanying form of proxy to the purchaser or to the bank, stoékbroker or other agent
through whom the sale was effected for transmission to the purchaser

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this circular, makes

¥
no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or any part of the contents of this circular
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(Incorporated in Hong Kong under the Companies Ordinance) £
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PROPOSALS FOR GENERAL MANDATES TO REPURCHASE SHARES
AND TO ISSUE SHARES
AND
AMENDMENTS OF EXISTING ARTICLES OF ASSOCIATION
AND
NOTICE OF ANNUAL GENERAL MEETING

The notice convening the annual general meeting of China Resources Enterprise, Limited to be held at 50th
Floor, China Resources Building, 26 Harbour Road, Wanchai, Hong Kong on Wednesday, 2 June 2004 at
3:00 p.m. is set out on pages 10 to 18 of this circular. Whether or not you are able to attend the meeting,
you are requested to complete and return the accompanying form of proxy in accordance with the
instructions printed thereon as soon as possible and in any event not less than 48 hours before the time

appointed for holding the annual general meeting. Completion of the proxy form and its return will not
preclude you from attending and voting at the annual general meeting if you so wish

Hong Kong, 23 April 2004



AN

DEFINITIONS

In this document, the following expressions have the following meanings unless the context requires

otherwise:

“Annual General Meeting”

“Company”

“Companies Ordinance”
“Directors”
l‘Group’?

“Latest Practicable Date”

“Listing Rules”

“Repurchase Proposal”

“Repurchase Resolution™

“Securities and Futures
Ordinance”

“Share(s)”

“Share Repurchase Rules”

“Stock Exchange”
“Takeovers Code”
(13 HK$”

u%n

the annual general meeting of the Company to be held at 50th Floor, China
Resources Building, 26 Harbour Road, Wanchai, Hong Kong on Wednesday,
2 June 2004 at 3:00 p.m., notice of which is set out on pages 10 to 18 of this
circular

China Resources Enterprise, Limited, a company incorporated in Hong Kong
with limited liability under the Companies Ordinance

the Companies Ordinance (Cap. 32 of the Laws of Hong Kong)
the directors of the Company
the Company and its subsidiaries

16 April 2004, being the latest practicable date prior to the printing of this
document

the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited

the proposal to give a general mandate to the Directors to exercise the
powers of the Company to repurchase during the period as set out in the
Repurchase Resolution Shares up to a maximum of 10% of the issued share

capital of the Company at the date of the Repurchase Resolution

the ordinary resolution to be passed as referred to in item no. 5 of the notice
of the Annual General Meeting

the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong)

share(s) of HK$1.00 each in the share capital of the Company

the relevant rules set out in the Listing Rules to regulate the repurchase by
companies with primary listing of their own securities on the Stock
Exchange

The Stock Exchange of Hong Kong Limited

the Hong Kong Code on Takeovers and Mergers and Share Repurchases

Hong Kong dollar

per cent



LETTER FROM THE CHAIRMAN
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China Resources Enterprise, Limited

(Incorporated in Hong Kong under the Companies Ordinance)

KL

Directors: Registered Office:
Executive Directors: 39th Floor,

NING Gaoning (Chairman) China Resources Building,
SONG Lin (Deputy Chairman and Managing Director) 26 Harbour Road,

CHEN Shulin {Deputy Managing Director) Wanchati,

QIAO Shibo (Deputy Managing Director) Hong Kong

YAN Biao (Deputy Managing Director})

KEUNG Chi Wang, Ralph (Deputy Managing Director)
LAU Pak Shing

WANG Qun

ZHONG Yi

KWONG Man Him

Non-executive Directors:
JIANG Wei
XIE Shengxi

Independent Non-executive Directors:
CHAN Po Fun, Peter

HOUANG Tai Ninh

LI Ka Cheung, Eric

e e

S

Company Secretary:
LEE Yip Wah, Peter

Hong Kong, 23 April 2004
To the shareholders,

Dear Sir or Madam,

PROPOSALS FOR GENERAL MANDATES TO REPURCHASE SHARES
AND TO ISSUE SHARES
AND
AMENDMENTS OF EXISTING ARTICLES OF ASSOCIATION
AND
NOTICE OF ANNUAL GENERAL MEETING

GENERAL MANDATE TO REPURCHASE SHARES

At the annual general meeting of the Company held on 5 June 2003, a general mandate was given to
the Directors to exercise the powers of the Company to repurchase Shares. Such mandate will lapse at the
conclusion of the Annual General Meeting. It is therefore proposed to seek your approval of the Repurchase
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Resolution at the Annual General Meeting to give a fresh general mandate to the Directors to exercise the
powers of the Company to repurchase Shares. An explanatory statement as required under the Share
Repurchase Rules to provide the requisite information of the Repurchase Proposal is set out in Appendix I
of this circular.

GENERAL MANDATE TO ISSUE SHARES

It will be proposed at the Annual General Meeting two ordinary resolutions respectively granting to
the Directors a general mandate to allot, issue and deal with Shares not exceeding 20% of the issued share
capital of the Company at the date of the resolution and adding to such general mandate so granted to the
Directors any Shares representing the aggregate nominal amount of the Shares repurchased by the Company
after the granting of the general mandate to repurchase up to 10% of the issued share capital of the Company
at the date of the Repurchase Resolution.

AMENDMENTS OF EXISTING ARTICLES OF ASSOCIATION

In addition, your attention is drawn to the special resolution to be proposed at the Annual General
Meeting to approve certain amendments to the existing articles of association of the Company.

The Securities and Futures Ordinance came into effect on 1 April 2003 and the Companies
(Amendment) Ordinance 2003 came into operation on 13 February 2004. In addition, the Stock Exchange
has announced certain amendments to the Listing Rules which subject to certain transitional arrangements
came into effect on 31 March 2004.

In the circumstances, in order to comply with the aforesaid new requirements and to bring the articles
of association of the Company up to date and in line with the current practice in Hong Kong, it is also
proposed at the Annual General Meeting to amend the existing articles of association of the Company by
special resolution as set out in the notice convening the Annual General Meeting.

ANNUAL GENERAL MEETING

The notice convening the Annual General Meeting, which contains, inter alia, ordinary resolutions to
approve the Repurchase Proposal and the general mandate for Directors to issue new Shares and the special
resolution approving the proposed amendments of the existing articles of association of the Company is set
out on pages 10 to 18 of this circular.

A form of proxy for use at the Annual General Meeting is enclosed with this circular. Whether or not
you are able to attend the meeting, you are requested to complete and return the accompanying form of
proxy in accordance with the instructions printed thereon as soon as possible and in any event not less than
48 hours before the time appointed for holding the Annual General Meeting. Completion and delivery of the
form of proxy will not prevent you from attending and voting at the meeting if you so wish.

At the Annual General Meeting, resolutions put to the vote of the meeting shall be decided on a show
of hands unless a poll is (before or on the declaration of the result of the show of hands) demanded by (a)
the chairman; or (b) not less than five shareholders present in person or by proxy and having. the right to
vote at the meeting; or (c) a sharcholder or shareholders present in person or by proxy representing not less
than one-tenth of the total voting rights of all the shareholders having the right to vote at the meeting; or (d)
a shareholder or sharcholders present in person or by proxy holding Shares conferring a right to vote at the
meeting being Shares on which an aggregate sum has been paid up equal to not less than one-tenth of the
total sum paid up on all the Shares conferring that right. On a show of hands, every shareholder (being an
individual) present in person or by proxy or (being a corporation) by duly authorized representative shall
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have one vote only. On a poll, every shareholder present in person, by proxy or by authorized representative
shall have one vote for every Share held by him. On a poll, a shareholder entitled to more than one vote need
not, if he votes, use all his votes or cast all the votes he uses the same way.

RECOMMENDATION

The Directors believe that the Repurchase Proposal, the general mandate for Directors to issue new
Shares and the proposed amendments of the existing articles of association of the Company are all in the
best interest of the Company and its shareholders. Accordingly, the Directors recommend that all
shareholders should vote in favour of such resolutions to be proposed at the Annual General Meeting.

Yours faithfully,
NING Gaoning

Chairman



APPENDIX 1 EXPLANATORY STATEMENT

This appendix serves as an explanatory statement, as required by the Share Repurchase Rules, to
provide requisite information to you for your consideration of the proposal to permit the repurchase of
Shares up to a maximum of 10% of the issued share capital of the Company as at the date of the Repurchase
Resolution.

This appendix also constitutes the memorandum as required under Section 49BA(3)(b) of the
Companies Ordinance.

1. SHARE CAPITAL

As at the Latest Practicable Date, the issued share capital of the Company comprised 2,102,232,215
Shares.

Subject to the passing of the Repurchase Resolution and on the basis that no further Shares will be
issued or repurchased prior to the Annual General Meeting, the Company would be allowed under the
Repurchase Proposal to repurchase a maximum of 210,223,221 Shares representing not more than 10% of
the issued share capital of the Company as at the Latest Practicable Date.

2. REASONS FOR REPURCHASE

The Directors believe that the Repurchase Proposal is in the best interests of the Company and its
shareholders. Such repurchase may, depending on market conditions and funding arrangements at the time,
lead to an enhancement of the net assets and/or earnings per Share of the Company and will only be made
when the Directors believe that such a repurchase will benefit the Company and its shareholders.

3. FUNDING OF REPURCHASE

In repurchasing Shares, the Company may only apply funds legally available for such purpose in
accordance with its memorandum and articles of association and the Companies Ordinance. The Companies
Ordinance provides that the amount of capital repaid in connection with a share repurchase may only be
paid from the distributable profits of the Company and/or the proceeds of a new issue of Shares made for the
purpose of the repurchase to such an extent allowable under the Companies Ordinance.

There might be an adverse impact on the working capital or gearing position of the Company as
compared with the position disclosed in the audited accounts contained in the annual report for the year
ended 31 December 2003 in the event that the power to repurchase Shares pursuant to the Repurchase
Proposal was to be carried out in full at any time during the proposed repurchase period. However, the
Directors do not propose to exercise the power to repurchase Shares pursuant to the Repurchase Proposal to
such extent as would, in the circumstances, have a material adverse effect on the working capital
requirements of the Company or the gearing levels which in the opinion of the Directors are from time to
time appropriate for the Company.
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4. SHARE PRICES

The highest and lowest prices at which the Shares have traded on the Stock Exchange during each of
the previous twelve months before the Latest Practicable Date were as follows:

Shares

Highest Lowest

HK3 HKS$

April 2003 6.60 5.70
May 2003 ' 7.00 5.90
June 2003 7.25 6.50
July 2003 7.10 6.70
August 2003 7.75 6.65
September 2003 : 9.05 7.60
October 2003 9.50 8.40
November 2003 9.30 8.50
December 2003 9.35 8.60
January 2004 10.60 8.85
February 2004 11.20 9.85
March 2004 11.20 9.55

5.  UNDERTAKING

The Directors have undertaken to the Stock Exchange that, so far as the same may be applicable, they
will exercise the powers of the Company to make repurchases pursuant to the Repurchase Resolution and in
accordance with the Listing Rules and the applicable laws of Hong Kong.

None of the Directors nor, to the best of their knowledge having made all reasonable enquiries, their
associates, have any present intention to sell any Shares to the Company or its subsidiaries under the
Repurchase Proposal if such is approved by the shareholders of the Company.

No connected persons (as defined in the Listing Rules) have notified the Company that they have a
present intention to sell Shares to the Company or its subsidiaries, or have undertaken not to do so, in the
event that the Repurchase Proposal is approved by the shareholders of the Company.

6. TAKEOVERS CODE

If on the exercise of the power to repurchase Shares pursuant to the Repurchase Proposal, a
shareholder’s proportionate interest in the voting rights of the Company increases, such increase will be
treated as an acquisition for the purposes of Rule 32 of the Takeovers Code. As a result, a shareholder or
group of shareholders acting in concert, could obtain or consolidate control of the Company and become
obliged to make a mandatory offer in accordance with Rules 26 and 32 of the Takeovers Code.

As at the Latest Practicable Date, China Resources National Corporation, the ultimate holding
company of the Company, is interested in 1,153,776,475 Shares (representing approximately 54.88% of the
total issued share capital of the Company as at the Latest Practicable Date). In the event that the Directors
exercise in full the power to repurchase Shares under the Repurchase Proposal, then (if the present
shareholdings remains the same) the attributable interest of China Resources National Corporation would be
increased to approximately 60.98% of the issued share capital of the Company.



APPENDIX I EXPLANATORY STATEMENT

The Directors are not aware of any consequences which may arise under the Takeovers Code as a
result of any repurchases made under the Repurchase Proposal. In the event that the Repurchase Proposal is
exercise in full, the number of Shares held by the public would not fall below 25%.

7. SHARES REPURCHASE MADE BY THE COMPANY

The Company had not repurchased any Shares (whether on the Stock Exchange or otherwise) in the six
months preceding the Latest Practicable Date.



APPENDIX II DETAILS OF DIRECTORS TO BE RE-ELECTED

The following are the particulars of the four Directors proposed to be re-elected at the Annual General
Meeting to be held on 2 June 2004 :

1.

Mr. Qiao Shibo, aged 49, has been an Executive Director since July 2001 and was appointed
Deputy Managing Director in November 2001. He is responsible for the business and strategic
planning of the Group’s petroleum and chemical distribution business and is the Chairman of
China Resources Petrochems (Group) Company Limited and the legal representative of various
companies within the petrochemical division of the Group in the People’s Republic of China. He
is also a director and Vice President of China Resources (Holdings) Company Limited, a director
of China Resources National Corporation (“CRNC”) and holds various directorships in the
CRNC group of companies. Mr. Qiao is also the Chairman of China Resources Cement Holdings
Limited. Mr. Qiao holds a Bachelor’s degree in Chinese Language from the Jilin University,
China.

Save as disclosed herein and in the annual report for the year ended 31 December 2003, Mr. Qiao
does not have any relationship with any directors, senior management, substantial shareholders
or controlling sharehelders of the Company.

As at the Latest Practicable Date, Mr. Qiao has personal interest in share options to subscribe for
3,800,000 Shares within the meaning of Part XV of the Securities and Futures Ordinance. There
is no service contract between the Company and Mr. Qiao. The emoluments of Mr. Qiao are
determined by reference to the Company’s performance and profitability, as well as the
prevailing market conditions.

Mr. Yan Biao, aged 42, has been an Executive Director since 1994 and is also a Deputy
Managing Director. Mr. Yan is currently responsible for the overall strategic planning and
development of the Group’s brewery, brand fashion distribution, Hong Kong retailing and
property business, and is the legal representative of various compahies within the retailing
division of the Group in the People’s Republic of China. Mr. Yan is also a director of China
Resources (Holdings) Company Limited and China Resources National Corporation as well as
an executive director of China Resources Land Limited. He has a Bachelor of Laws degree from
the Beijing University in China and a Master of Business Administration degree from the
University of San Francisco in the United States.

Save as disclosed herein and in the annual report for the year ended 31 December 2003, Mr. Yan
does not have any relationship with any directors, senior management, substantial shareholders
or controlling shareholders of the Company.

As at the Latest Practicable Date, Mr. Yan has personal interest in 900,000 Shares and in share
options to subscribe for 4,000,000 Shares within the meaning of Part XV of the Securities and
Futures Ordinance. There is no service contract between the Company and Mr. Yan. The
emoluments of Mr. Yan are determined by reference to the Company’s performance and
profitability, as well as the prevailing market conditions.

Mr. Jiang Wei, aged 41, has been a Director since 1995. He obtained his Bachelor’s degree in
International Trade and Master’s degree in International Business and Finance, both from the
University of International Business and Economics in Beijing, the People’s Republic of China.
Mr. Jiang is currently a director and chief financial officer of China Resources (Holdings)
Company Limited. He is also the general manager of its finance department and holds various
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directorships in companies within the CRNC Group. He is a non-executive director of China
Resources Power Holdings Company Limited, China Resources Cement Holdings Limited and
China Resources Peoples Telephone Company Limited.

Save as disclosed herein and in the annual report for the year ended 31 December 2003, Mr.
Jiang does not have any relationship with any directors, senior management, substantial
shareholders or controlling shareholders of the Company.

As at the Latest Practicable Date, Mr. Jiang has personal interest in share options to subscribe for
600,000 Shares within the meaning of Part XV of the Securities and Futures Ordinance. There is
no service contract between the Company and Mr. Jiang. The Directors’ fee of Mr. Jiang as a
non-executive Director is determined by shareholders of the Company in general meeting. For
the year ending 31 December 2004, the Board of Directors of the Company proposes that the
annual Directors’ fee of Mr. Jiang be HK$50,000, which is the same as that for the year ended 31
December 2003.

4. Dr. Chan Po Fun, Peter, aged 82, has been a Director since 1973. Dr. Chan is also a director of
Chuang’s Consortium International Limited and Prime Investments Holdings Limited. He is a
practicing certified public accountant in Hong Kong, has a doctorate in Offshore Petroleum
Technology and Modern Chinese Law and is an honorary fellow of the Society for Underwater
Technology.

Save as disclosed herein, Dr. Chan does not have any relationship with any directors, senior
management, substantial shareholders or controlling shareholders of the Company.

As at the Latest Practicable Date, Dr. Chan is interested in 506,000 Shares within the meaning of
Part XV of the Securities and Futures Ordinance. There is no service contract between the
Company and Dr. Chan. The Directors’ fee of Dr. Chan as an independent non-executive
Director is determined by shareholders of the Company in general meeting. For the year ending
31 December 2004, the Board of Directors of the Company proposes that the annual Directors’
fee of Dr. Chan be HK$120,000, which is the same as that for the year ended 31 December 2003.
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FHEIEEBRAA]
China Resources Enterprise, Limited

{Incorporated in Hong Kong under the Companies Ordinance)

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that an Annual General Meeting of the Company will be held at 50th
Floor, China Resources Building, 26 Harbour Road, Wanchai, Hong Kong on Wednesday, 2 June 2004 at
3:00 p.m. for the following purposes:

1. To receive and consider the audited Financial Statements and the Reports of the Directors and
Auditors for the year ended 31 December 2003.

2. To declare a final dividend.
3. To re-elect Directors and to fix the remuneration of Directors.
4. To re-appoint Auditors and authorise the Directors to fix their remuneration.

5. As special business, to consider and, if thought fit, pass the following resolution as an ordinary
resolution:

- “THAT:

(a) subject to paragraph (b) below, the exercise by the Directors of the Company during the
Relevant Period (as hereinafter defined) of all the powers of the Company to repurchase
shares of HK$1.00 each in the capital of the Company on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) or on any other stock exchange on which the
securities of the Company may be listed and recognised by the Securities and Futures
Commission of Hong Kong and the Stock Exchange for this purpose, subject to and in
accordance with all applicable laws and the requirements of the Rules Governing the
Listing of Securities on the Stock Exchange or of any other stock exchange as amended
from time to time, be and is hereby generally and unconditionally approved;

(b) the aggregate nominal amount of shares of the Company which the Directors of the
Company are authorised to repurchase pursuant to the approval in paragraph (a) above
shall not exceed 10% of the aggregate nominal amount of the issued share capital of the
Company as at the date of this Resolution and the said approval shall be limited
accordingly; and

(c) for the purposes of this Resolution, “Relevant Period” means the period from the passing
of this Resolution until whichever is the earliest of:

(i)  the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general meeting of the
Company is required by law to be held; and
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(iii) the date on which the authority set out in this Resolution is revoked or varied by an
ordinary resolution of the shareholders in general meeting of the Company.”

As special business, to consider and, if thought fit, pass the following resolution as an ordinary
resolution:

“THAT:

(a)

(b)

(©

(d)

subject to paragraph (c) below and pursuant to Section 57B of the Companies Ordinance,
the exercise by the Directors of the Company during the Relevant Period (as hereinafter
defined) of all the powers of the Company to allot, issue and deal with additional shares of
HK$1.00 each in the capital of the Company and to make or grant offers, agreements and
options (including bonds, warrants and debentures convertible into shares of the Company)
which would or might require the exercise of such power be and is hereby generally and
unconditionally approved;

the approval in paragraph (a) above shall authorise the Directors of the Company during
the Relevant Period (as hereinafter defined) to make or grant offers, agreements and
options (including bonds, warrants and debentures convertible into shares of the Company)
which would or might require the exercise of such power after the end of the Relevant
Period;

the aggregate nominal amount of share capital allotted or agreed conditionally or
unconditionally to be allotted (whether pursuant to an option or otherwise) and issued by
the Directors of the Company pursuant to the approval in paragraph (a) above, otherwise
than (i) a Rights Issue (as hereinafter defined); (ii) an issue of shares under any option
scheme or similar arrangement for the time being adopted for the grant or issue of shares or
rights to acquire shares of the Company; (iti) an issue of shares upon the exercise of the
subscription or conversion rights under the terms of any warrants or any securities of the
Company which are convertible into shares of the Company; or (iv) an issue of shares as
scrip dividends pursuant to the Articles of Association of the Company from time to time,
shall not exceed 20% of the aggregate nominal amount of the issued share capital of the
Company as at the date of passing this Resolution, and the said approval shall be limited
accordingly; and

for the purpose of this Resolution,

“Relevant Period” means the period from the passing of this Resolution until whichever is
the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general meeting of the
Company is required by law to be held; and

(ii1) the date on which the authority set out in this Resolution is revoked or varied by an
ordinary resolution of the shareholders in general meeting of the Company; and

“Rights Issue” means an offer of shares open for a period fixed by the Directors of the
Company to the holders of shares of the Company on the register on a fixed record date in
proportion to their then holdings of such shares as at that date (subject to such exclusions

— 1] —
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or other arrangements as the Directors of the Company may deem necessary or expedient
in relation to fractional entitlements or having regard to any restrictions or obligations
under the laws of, or the requirements of any recognised regulatory body or any stock
exchange in, any territory outside Hong Kong applicable to the Company).”

As special business, to consider and, if thought fit, pass the following resolution as an ordinary
resolution:

“THAT subject to the passing of the resolutions as proposed under items nos. 5 and 6 set out in
the notice convening this meeting, the general mandate granted to the Directors of the Company
to allot, issue and deal with additional shares pursuant to the resolution as proposed under item
no. 6 set out in the notice convening this meeting be and is hereby extended by the addition
thereto of an amount representing the aggregate nominal amount of shares in the capital of the
Company repurchased by the Company under the authority granted pursuant to the resolution as
‘proposed under item no. 5 set out in the notice convening this meeting, provided that such
amount of shares so repurchased shall not exceed 10% of the aggregate nominal amount of the
i1ssued share capital of the Company as at the date of the said Resolution.”

As special business, to consider and, if thought fit, pass the following resolution as a special
resolution:

SPECIAL RESOLUTION

“THAT the existing articles of association of the Company be and are hereby amended in the
following manner:

(a) Article 1
(1) By adding the following definition immediately after the definition of “Board™:

“business days” means any day on which The Stock Exchange of Hong Kong
Limited is open for the business of dealing in securities;

(2) By adding the following definition immediately after the definition of “in writing”
and “written”:

“Listing Rules” means the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited prevailing from time to

time;

(3) By deleting the word “or” immediately before the word “kept” in the definition of
“Seal”.

(b) Article 5

By adding the words “and the Listing Rules” immediately after the words “Subject to the
provisions of the Ordinance”.

— 12 —
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(©

(d)

(e)

®

(g)

(h)

(i)

§)

Article 28.1.3

By deleting the words “by the Chief Secretary” in the fifth line of the existing Article
28.1.3.

Article 32

By replacing the words “two months” by the words “ten business days or such other
period to comply with the Listing Rules and the Ordinance”.

Article 47A

By moving the existing Article 47A to immediately after Article 46.3 and renumbering the
existing Article 47A as Article 46.4.

Heading of “GENERAL MEETINGS” immediately before Article 50
By moving the heading of “GENERAL MEETINGS” to immediately before Article 48,
Article 60

By adding the words “unless a poll is taken as may from time to time be required under the
Listing Rules and/or any other applicable laws and regulations or” immediately before the
word “unless”.

Article 61

By adding the words “or unless a poll is taken as may from time to time be required under
the Listing Rules and/or any other applicable laws and regulations” immediately after the
words “Unless a poll is so demanded”.

Article 65

By adding the words “or under the Listing Rules and/or any other applicable laws and
regulations™ immediately after the words “Subject to any rights or restrictions attached to
any shares”.

Article 70
By deleting the words *“Securities and Futures (Clearing Houses) Ordinance of Chapter

420 of the Laws of Hong Kong” in paragraph (b) of the Article 70 and substituting therefor
the words “Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)”.

— 13 —
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(k)

)

(m)

(n)

(0)

(P

Article 74

By renumbering the existing Article 74 as Article 74.1 and adding the following new
Article:

74.2 Where the Company has knowledge that any member is, under the Listing Rules
and/or any other applicable laws and regulations, required to abstain from voting on
any particular resolution or restricted to voting only for or only against any
particular resolution, any votes cast by or on behalf of such member in contravention
of such requirement or restriction shall not be counted.

Article 82

By deleting the words “an alternate director shall be deemed for all purposes to be a
Director and shall alone be responsible for his own acts and defaults, and he shall not be
deemed to be the agent of the Director appointing him” and substituting therefor the words
“an alternate director so appointed shall be deemed to be the agent of the Director who
appoints him. A Director who appoints an alternate director shall be vicariously liable for
any tort committed by the alternate director while acting in the capacity of alternate
director”.

Article 83

By adding the words “or the Listing Rules” in two places immediately after the words “the
Ordinance”.

Article 94

By deleting the existing Article 94 in its entirety and substituting therefor the following
new Article:

94. Subject to the provisions of any contract between a Managing Director and the
Company, a Managing Director shall be subject to the same provisions as to
resignation and removal as the other Directors of the Company, and he shall, ipso
facto and immediately, cease to be a Managing Director if he ceases to hold the office
of Director from any cause.

Article 112.1

By deleting the words “not more than seven days prior to the date of such meeting” and
substituting therefor the words “no earlier than the day after the despatch of the notice of
the meeting appointed for such election and no later than seven days prior to the date of
such meeting”.

Article 119.3.1

By adding the words “(Chapter 136 of the Laws of Hong Kong)” immediately after the
words “Mental Health Ordinance”.

— 14 —
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(q)

Article 122

By deleting the existing Article 122 in its entirety and substituting therefor the following

new Article:

122.1 A Director shall not be entitled to vote on any resolution of the Board of Directors
approving any contract or arrangement in which he or any of his associates is
materially interested and nor shall he be counted in the quorum present at the
meeting at which such contract or arrangement is considered.

122.2 The prohibitions in Article 122.1 shall not apply to the following matters namely:

122.2.1

122.2.2

12223

122.2.4

122.2.5

any contract or arrangement for giving to such Director or his
associate(s) any security or indemnity in respect of money lent by
him or any of them or obligations undertaken by him or any of them at
the request of or for the benefit of the Company or any of its
subsidiaries;

any contract or arrangement for the giving to a third party of any
security or indemnity in respect of a debt or obligation of the Company
or any of its subsidiaries for which such Director or his associate(s) has/
have himself/themselves assumed responsibility in whole or in part and
whether alone or jointly under a guarantee or indemnity or by the giving
of security;

any contract or arrangement concerning an offer of shares, debentures
or other securities of or by the Company or any other company which
the Company may promote or be interested in for subscription or
purchase where such Director or his associate(s) is/are or is/are to be
interested as a participant in the underwriting or sub-underwriting of the
offer;

any contract or arrangement concerning another company in which such
Director or his associate(s) isfare interested (directly or indirectly)
whether as an officer or executive or shareholder or by virtue of his/
their beneficial interest in the shares or debentures or other securities of
such company, provided that such Director and any of his associates are
not in aggregate beneficially interested in five (5) per cent or more of
the issued shares of any class of such company (or of any third company
through which his interest or that of his associates is derived) or of the
voting rights;

any proposal or arrangement concerning the adoption, modification or
operation of a pension fund or retirement, death or disability benefits
scheme which relates both to Directors, and/or their associates and
employees of the Company or any of its subsidiaries and does not
provide in respect of any Director or his associate(s), as such any
privilege or advantage not generally accorded to the class of persons to
which such scheme or fund relates;

— 15 —
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(0

122.2.6  any proposal or arrangement concerning the adoption, modification or
operation of any employees’ share scheme or any share incentive or
share option scheme under which such Director or his associate(s) may
benefit;

122.2.7 any contract or arrangement in which such Director or his associate(s)
isf/are interested in the same manner as other holders of shares or
debentures or other securities of the Company by virtue only of his/their
interest in shares or debentures or other securities of the Company;

122.2.8.  such other exceptions applicable to all listed companies as shall be
approved and notified to such companies by The Stock Exchange of
Hong Kong Limited from time to time.

For the purpose of this Article and Article 123, an “associate” of a Director is defined as:

@

(i1)

(iif)

@iv)

v)

his spouse;

any child or step-child, natural or adopted, under the age of 18 years of such Director
or of his spouse (together with (a) above, the “family interests”);

the trustees, acting in their capacity as such trustees, of any trust of which he or any
of his family interests is a beneficiary or, in the case of a discretionary trust, is (to his
knowledge) a discretionary object and any company (“trustee-controlled company”)
in the equity capital of which the trustees, acting in their capacity as such trustees,
are directly or indirectly interested so as to exercise or control the exercise of 30 per
cent (or such other amount as may from time to time be specified in the Hong Kong
Code on Takeovers and Mergers as being the level for triggering a mandatory general
offer) or more of the voting power at general meetings, or to control the composition
of a majority of the board of directors and any other company which is its subsidiary
(together, the “trustee interests”);

a holding company of a trustee-controlled company or a subsidiary of any such
holding company; and

any company in the equity capital of which he, his family interests, any of the
trustees referred to in (c) above, acting in their capacity as such trustees, and/or any
trustee interests taken together are directly or indirectly interested so as to exercise or
control the exercise of 30 per cent (or such other amount as may from time to time be
specified in the Hong Kong Code on Takeovers and Mergers as being the level for
triggering a mandatory general offer) or more of the voting power at general
meetings, or to control the composition of a majority of the board of directors and
any other company which is its subsidiary or holding company or a fellow subsidiary
of any such holding company.

Article 123.1

By removing the open bracket sign before the words “and be counted in the quorum”.

— 16 —
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(s) Article 123.2

By adding the words “and/or his associate(s)” immediately after the words “(other than
the chairman of the meeting)” in the second line of the existing Article 123.2 and
immediately after the words “the interest of the Director” in the sixth and seventh lines of
the existing Article 123.2 respectively.

(t) Article 136
By replacing the words “General Meeting” by the words “general meeting”.
(u) Article 142

By adding the words “Notwithstanding the provisions of Article 141.1.1 or 141.1.2,” at the
very beginning of the existing Article 142 and renumbering this Article as Article 141.4
and adding the following new Article:

142. The Directors may on any occasion determine that the rights of election, allotment
of shares, and/or distribution of assets as referred to in Article 141 shall not be made
available to or made to any members with registered addresses in any territory where
in the absence of a registration statement or other special formalities the circulation
of an offer of such rights of election, or allotment of shares or distribution of assets
would or might be subject to legal restrictions under the laws of that territory or the
requirements of the relevant regulatory body or stock exchange in that territory, or
where the Directors consider the costs, expenses or possible delays in ascertaining
the existence or extent of the legal and other requirements applicable to such offer or
the acceptance of such offer to be out of proportion to the benefit of the Company,
and in any such case the provisions aforesaid shall be read and construed subject to
such determination.

(v) Article 154

By deleting the word “Companies” in the fifth line of the existing Article 154 and
renumbering the existing Article 154 as Article 154.1 and adding the following new
Article:

154.2 The Company shall have power to purchase and maintain for any officer (including
Director) of the Company, or any person employed by the Company as auditor:

(a) insurance against any liability to the Company, a related company or any
other party in respect of any negligence, default, breach of duty or breach of
trust (save for fraud) of which he may be guilty in relation to the Company
or a related company; and

{b)  insurance against any liability incurred by him in defending any
proceedings, whether civil or criminal, taken against him for any
negligence, default, breach of duty or breach of trust (including fraud) of
which he may be guilty in relation to the Company or a related company.

— 17 —
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For the purpose of this Article, “related company” means any company which is
the Company’s subsidiary or holding company or a subsidiary of the Company’s
holding company.

By Order of the Board
LEE Yip Wah, Peter

Secretary
Hong Kong, 23 April 2004
Notes:
1.  Any member entitled to attend and vote at the meeting is entitled to appoint one or more proxies to

attend and, on a poll, vote instead of him. A proxy need not be a member of the Company.

2. To be valid, a form of proxy, together with any power of attorney or other authority (if any) under
which it is signed, or a notarially certified copy thereof, must be lodged with the registered office of
the Company at 39th Floor, China Resources Building, 26 Harbour Road, Wanchai, Hong Kong not
less than 48 hours before the time appointed for holding the meeting.

3. With regard to item no. 2 in this notice, the Board of Directors of the Company recommends a final
dividend of HK$0.14 per ordinary share payable on or about 15 June 2004. The register of members of
the Company will be closed from Thursday, 27 May 2004 to Wednesday, 2 June 2004, both days
inclusive, during which period no transfer of shares will be effected. In order to qualify for the
proposed final dividend, all share transfers, accompanied by the relevant share certificates, must be
lodged with the Company’s Registrar, Standard Registrars Limited at G/F, Bank of East Asia Harbour
View Centre, 56 Gloucester Road, Wanchai, Hong Kong for registration not later than 4:30 p.m. on
Tuesday, 25 May 2004.

4.  With regard to item no. 3 in this notice, the Board of Directors of the Company proposes that the
retiring Directors, namely Mr. Qiao Shibo, Mr. Yan Biao, Mr. Jiang Wei and Dr. Chan Po Fun, Peter,
be re-elected as Directors of the Company. Details of these Directors are set out in the appendix II of
the circular to shareholders dated 23 April 2004. The Board of Directors of the Company recommends
to the shareholders that the Directors’ fee for the year ending 31 December 2004 shall be the same as
in the year ended 31 December 2003, i.e. an annual fee of HK$50,000 for each executive and non-
executive Director and an annual fee of HK$120,000 for each independent non-executive Director,
pro-rated, where appropriate, and payable in December 2004.
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