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According to the Bank’s Board of Directors’ decision dated 27.04.2004 and numbered 2107,
Garanti Bank’s capital was increased by 45.97869% from TL822,037,812,602,365 to

TL1,200,000,000,000,000.- under the

registered capital ceiling of TL1 quadrillion. Of the

TL377,962,187,397,635 increase, T1.20,515,655,675,813 was covered from the sale of the Bank’s
real estates, TL6,946,912,851,007 was covered from the sale of participations and
TL350,499,618,870,815 was covered from extraordinary reserves. The Head Office had been
authorized to distribute the shares representing this capital increase in the form of bonus

shares to the Bank’s shareholders.
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